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31.12.2025 r.
1. O6wa nHpopMaumsa 3a ApYyXKeCTBOTO

"TeHcnoHHO ocuryputenHo apyxecteo Anvany Benrapua” AL e yacT ot cemencTBoTo Ha AnmaHy, 'pyn n npepnara
[OMbIAHUTENHO [OBPOBONHO MEHCUOHHO ocurypsisaHe oT 1994 roauHao. PerncTpypaHo e KAaTo CaMOCTOATeNHO
ropuanyecko nuue ¢ pewwerne Ha Coduitckun rpaackm cba no ¢. 4. N21161/1996, cbe ceganuiue n agpec HA ynpasieHne
B rp. Codus, 1407, paitoH JloseHew, yn. "CpebbpHa” N2 16.

OCHOBHUAT KANUTAN HA apyxecTBoto e 7 500 000 (ceaeM MUAMOHA M NeTCTOTUH xunsam) nesa - 3 825 000 espo,
paznpegeneH B 7 500 000 6e3HANMYHM MOUMEHHWN AKLMK, C MPABO HA MIAC, C HOMUHAHA cToHocT 1 e (0.51 eBpo)
BCAKA €4Ha.

CucteMa Ha ynpasneHnuve Ha MO "AnvaHy Bvnrapus” AL

JlBycTeneHHa CTPYKTypa Ha ynpaeneHue: HaasopeH 1 YnpasuTeneH cbeeT
Kbm 31 nekemspu 2025 .

HapsopeH cbBer:

Coodusa KameHoBa Xpucrtoa - Mpeacenaten Ha HoasopHus cbeerT,
PopeHa Ha 09.10.1956 r.,
Ob6paszoBaHue BUcLLe — MKoHoMUYecko, BUN "K. Mapkc”, rp. Codus — nkoHoMucT

Ceetocnas Benecnasos "aBpuiticku — uneH Ha HapsopHus cbeeT ot 06 toHn 2019 .
PopeH Ha 18.03.1948 r.,

O6paszoBaHne - BUcLLe, MKOHOMMKA HA BbHLWHATA Thproeus, YHCC 1972 .

[naBeH nanbnHUTENneH aupekTop Ha AnnaHy Bank Bvnrapusa 2005 - 2016 r.

BaHkep Ha roguHaTta 2013 r., cnncanuna ,baHkep”

Ynpasuten Ha BHB 1997 - 2003 r.

A-p Kpuctod MneiiH - uneH Ha HapsopHus cbeeT
PopeH Ha 23.07.1970 1,
O6pa3oBaHME BUCLLE — UKOHOMUYECKO, YHMBepcuTeT Ha MioHcTep, NepMaHua

A-p Netp Cocuk — YneH Ha HaasopHus cbeeT fo 20.02.2026 .
PopeH Ha 04.08.1977 1.,
ObpasoBaHMe BUCLLE — MKOHOMMYeCKO, MIkoHoMu4Yeckn yHuBepcuTeT - Mpara, Yexuma”

Bacum En Xenoy - uneH Ha HapzopHus cbeeT oT 20.02.2026 r.
YneH Ha HapsopHua cbeeT Ha 3AL ,AnvaHy bearapus” AL; Ynen Ha HagsopHua cbeeT Ha 3A ,AnnaHy, benrapus
XKueot" ALl
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Hopa AtaHacoBa AHapeeBd — yneH Ha Hap3opHus cbeeT
PopeHa Ha 13.07.1956 1.,
obpasoBaHMe — BUcLLe nkoHoMudecko, BUU K. Mapkc”, rp. Codus

PymaHa KpbcteBa KpbeTeBa - uneH Ha HaasopHus cbeeT go 13.03.2025 .
PopeHa Ha 22.08.1961r.,
obpasoBaHue — BUclue nkoHoMuuecko, BUN K. Mapkc"(YHCC), ®uHaHcu n kpeauT, rp. Codus

AHenua AtaHacoBa AuMuUTpoBa - yieH Ha HaasopHus cbeeT oT 13.03.2025 1.
PopeHa Ha 13.07.1968 r.,
obpasoBaHune — Buclle nkoHomudecko, BUU K. Mapkc"(YHCC), rp. Codusa

MBaH TopopoB AHapeeB — uneH Ha Haa3opHua cbeeT
PopeH Ha 23.06.1967 1.,
O6paszoBaHMe - BUCLLE MHXKeHepHO, OpeHbyprcku NMonutexHnueckn NHetutyT

YnpaBuTeneH cbBeT:

Bopuc Manuuyes - MNpeacenaten Ha YNpaBuTenHWa cbBET, M3nbiHUTeNneH AupeKTop

PopeH Ha 09.09.1982 r.,

Ob6pasoBaHue: Buclwe - nkoHoMuyecko, YHCC, FCCA ot Acoumaumara HAO AUNIOMUPAHUTE U cepTUIULUPAHUTE
cyeToBOAMTENM BbB Benukobputanums.

Bnaaucnae Pyces Pyces - 3aM. npeacenarten Ha YNpaBUTeNHUS cbBeT, [NABEH U3MbHUTENEH ANPEKTOP
PopeH Ha 10.06.1968 .,
Ob6pasoBaHue: BUCLLE - KOHOMUYecKo, YHCC- nkoHoMucT

Maenun Oekos MeTkoB — uneH Ha YnpasutenHusa coeeT Ao 02.07.2025r., U3nbnHuTeneH ampektop
PopeH Ha 08.10.1972 .,
Ob6pasoBaHue: BUclle —MKoHoMuyecko, YHCC — nkoHoMuct

Penu EHrubaposa EHrubaposa — uneH Ha YnpaeutenHusa cbeeT oT 02.07.2025r., VianbaHUTENEH AMpeKTop

PopeH Ha 11.07.1980 r.,

O6pasoBaHME: BUCLLE — TEXHUYECKO U MKOHOMUYecko, CY "CB. KnuMeHT OXpUACKM — MATEMATUKA U MHPOPMATUKA,
CA"[. A. LleHoB" - ®UHAHCH

LiseTtoMup Cepadumos Unues - YneH Ha YnpaBuTenHus cbeeT, M3nbaHuTeneH aupektop
PopeH Ha 20.07.1979 r.,
Ob6pasoBaHue: BUcLLe - MKoHoMuyecko, YHCC — nkoHoMuct

AHppeii BoitkoB AnekcaHapoB — YneH Ha YnpaBuTenHusi cbeeT, N3mbnHnTeneH aAnpexkTop

PopeH Ha 23.03.1978 1.,

Ob6pasoBaHMe: Bucle - MKoHoMudyecko, YHCC, 6akanasbp @PuHaHcu; BY3® - Maructbp .3acTpaxoBaHe U
ocurypsisaHe”

MHBecTUUMOHHNTE nocpedHuun, ¢ KouTo "TleHCMoHHO ocuryputenHo apyxectBo Anuady Bwnrapusa” A wuma
CKJ/IIOYEHM 4OrOBOPU 30 M3BBPLUBAHETO HA CAENKU C PUHOHCOBU MHCTPYMEHTUM, BbB BPb3KA C YNPABIEHUETO HA
aKTUBUTE HA GOHAO0BE 3a AOMbBJIHUTENIHO MEHCMOHHO OCUTYpPSABAHE, CA:

"YuuKpeaut bynbank" AL,

nn "AOAMAHT KEMNNTB NAPTHBPC" AL

"KOpobaHk bvarapusa” AL

MbpBa PuHAHCOBO Bpokepcka kbwa OO,

"Kapon" ALl

Makyapu Kenutbn (FOpbn) OO (Macquarie Capital (Europe) Ltd)
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> TH EksukiowbH Copsucuc Jinmmten /TD Execution Services Limited "TDESL"

BaHkaTa-noneunten Ha neHcuoHHWTe doHpoBe M GoOHAOBETE 30 M3BLPLUBAHE HA MIALWLAHUS, YNPABASBAHM OT
"MNeHcnoHHO ocuryputenHo apyxecteso AnvaHy benrapus” AL e "BAHKA OCK" EAL

30 ocblLecTBABAHE HA AeNHOCTTA cu [py>XecTBOTO M3MNOM3BA BCUYKWU MpencTaBUTENCTBA Ha "Anuvaduy, Bbnrapusa
XonguHr" ALl HO TepuTOpUATA HA CTPOHATO, KOETO YJ/IeCHABA OOCIY)XBOHETO HA K/AMEHTUTE M MOBULLABA
epeKTUBHOCTTA.

Hauuncnenute cymu Ha pervctpupaHuTe oautopu 3a 2025 r. 30 M3BbPLUBAHE HO HE30BUCUM GUHAHCOB OAMT CA B
pasmep Ha 176 xun. nB.. (2024 r.: 160 xun. nB.).

Bb3HarpaxxaeHmsTa Ha uneHoBeTe HA YnpaBuTeneH cbeeT U HaasopeH cbieT Ha MO/, "AnnaHu, Benrapusa” npes 2024
r. ALl ca B pasmep Ha 1,224 xun. nB. xun. eepo (2024 r: 982 xun. nB.).

Mpe3 2025 r. HaMa ckntodenn gorosopu Mexay MNOL "Annany Bbnrapusa” AL n uneHoBeTe HA YNpaBUTENHUS U
HopasopHusi cbBeT MM CBBP3GHW C TAX NNULA, KOUTO U3NIM3AT U3BbH OBMYANHOTA AEWHOCT HA A4PYXXEeCTBOTO WU
CbLLIECTBEHO Ce OTKJ/IOHSIBAT OT NA30PHUTE YCNOBUS, PErTAMEHTUPAHN B Un. 2406 oT TbproBCKUs 30KOH.

YneHoBeTe Ha YnpasuTtenHusa u HapgsopHus ceeet Ha MO "AnunaHy, Bnrapua” AL He nputexasaT akuuu Ha MO
"AnnaHy, Bearapua” AL

2. OnoBecTaABaHe oTHOcHO lMoantukara 3a Bb3HarpaxgeHue Ha MO ,AnnaHy Bvarapua” AL

MonuTtnkarta 3a dopmmpaHe Ha Bb3HArpaxaeHuata Ha MO, ,AnvaHy bvarapua” AL (Monutukata) e npueta ot
YnpasutenHus nu HaasopHWa CbBeT HA APYXXECTBOTO B U3Mb/iHeHMe HA Hapeaba N2 48 Ha KomucuaTa 3a duHaHcoB
Hop3op Ha Penybnunka bonrapms ot 20 MmapTt 2013 r. (Hapenba N2 48).

MpaBoMoluMa BbB BPb3KA C MpuaaraHeto Ha Monntukata umat HapasopHus cbBeT M YNpABUTENHWS CbBET HA
OpyxectBoTo, ManbnHutenHute aupektopu, CneumonMsMpoHaTa ciy>K6a 3a BbTpelleH KOHTPOJ, KAKTO U Apyru
OPraHU3ALMOHHW 3BEHA U ML, HO KOUTO CA Bb3/I0XKEHU TAKMBA CbraacHo MonuTukara.

MonuTrkaTa ce NPUNAra No OTHOLLEHWE HA KATEropuUTe NepcoHan onpeaeneHn B Un. 2, an. 1u an. 2 ot Hapenba N2
48 Ha KOH, kato B Hes ce pernamMeHTUpaT ACHU U OBEKTUBHU NPUHLMMM HA OMNpeAesiHe HA Bb3HArPAXKAEHUATA B
No4, ,AnvaHy, Bbnrapma” KOTO OCHOBHO Bb3HAMPOXKLEHUE, MPOMEHJIMBO Bb3HArPAXKAEHWNE, KAKTO U ApYru GUHAHCOBU
cTMynn kato MporpaMaTa 3a CTUMyMPAHe Ypes LeHHN KHUXA Ha Allianz.

Llenta Ha nonnTukaTa e fa onpeneny paMkaTa HAO CUCTeMATA 3d Bb3HarpaxaeHus B MO ,AnvaHy, bvarapusa” AL n
Mo TO3U HAUYUH 40 YJIECHU U3MbIHEHNETO HA U3UCKBAHMATA HA AENCTBALLOTO 30KOHOAATENICTBO M BbTPELUHUTE AKTOBE
Ha OpyxecTtBoTo, pynata Ha AnvaHy, bearapusa XonguHr un Allianz Group.

MpunaraHeto Ha MoONUTUKATA HACBbPYABA BNATOPA3YMHOTO U edeKTUBHO ynpaefieHne Ha pucka B MO ,AnnaHy,
Bonrapua” ALl, He CTUMYNMPA NMOEMAHETO HA PUCKOBE, HOABULLABALLM NPUEMIIMBOTO HMBO, CbobpaseHa e ¢ busHec
CTPATErnaTa, Lenute, LEeHHOCTUTE U AbArocpodHuTe uMHTepecu Ha [Lpyxectsoto u pynata Ha ABX, kakto u
NPeaBUXKAA MEPKM 30 U3BArsaHe KOHGIMKT HA MHTEPecKM KATO € B CbOTBETCTBME C Pe3ynTaTMTe OT AeMHOCTTd,
duHaHcoBATA CcTABUAHOCT U puckoBuTe npodunn Ha [OpyxecTBOTO M YNpABASABOHUTE OT Hero doHzose W
OBNAFOCPOYHUTE NHTEPECK HO OCUTYPEHWUTE NINLLG U NEHCUOHepUTE.

MpunaraHeto Ha Monutukata npes 2025 r. ce OCHLLECTBM MPU CMNA3BAHE HA AEUCTBALLOTO 30KOHOAATENCTBO B
Peny6nuka bbnrapus n 6e obekT Ha NepuoanyeH n HesaBncUM nperneq ot CneLmnanManpaHaTa cnyX6ad 3a BbTpeLleH
KOHTpPOI.

» Tpes 2025 r. 3anndaHeTo HA Bb3HATPAXKAEHNETO HA KATEropunTe nepcoHasn B obxsaTa Ha Monutukata
6e U3BbPLUEHO U3LAMO B CbOTBETCTBUE C HEMHUTE M3UCKBAHMS U OrPAHUYeHus], KaTo 6e 06Bbp3aHO ¢
NOCTUrHATUTE PE3yNTATUTE KAKTO OT CTPOHA Ha [Jpy>KeCcTBOTO, TAKA U HA yNpaBnsiBaHUTe ¢oHA0Be 30
[LOMBJIHUTENTHO MEHCUOHHO OCUTYPSABAHE U GOHAOBETE 30 U3BLPLUBAHE HA MIALLAHUS.

» [pe3 2025 r. ca n3non3saHn GUHAHCOBU U HEGUHAHCOBK NOKA3ATENN MPU OTYNTAHE U3MbIHEHUETO HA
NPeKMTE 3a4b/IKEHUS U MOCTABEHUTE 30404N, KAKTO M MOCTUFHATUTE PE3YNTATU B 30BUCUMOCT OT
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> KOHKPeTHATA OJTb>XHOCT. M3nonsBaHeTo Ha Te3n Kputepumn ctumynmpaxa CI)VIHGHCOBOTO npencrtaBsdaHe HA
ﬂ,py)KeCTBOTO B MHTepeC HA OCUrypeHunTe anua n NneHCUMoHepKn KATo He AoBe0oXd A0 NOeMAHETO HA
HEeHY>XXHU pUckoee n KOHCI)J'WIKT HQ MHTepecu.

DUHAHCOBUTE NOKA3ATENN:

+ OUHOHCOBW PE3yNTATU (AKO CA NPUNOXKMUMMU) OT AEWHOCTTA HO OLLEHABAHOTO NINLLE;
+ OUHOHCOBU Pe3yNTaTh (AKO CA NMPUNOXKMMK) OT AENHOCTTA HO CbOTBETHOTO
CTPYKTYPHO 3BEHO B KOETO NULLETO paboTy;

Hed)VIHGHCOBVI nokasartenu:

* N3mbnHeHWe Ha Npekn 304b/KEHUS U NMOCTABEHW 30404M OT IMLETO MPU U3NbJIHEHUE HA OeNHOCTTA MY;

« MposBeHN KOMMNETEHUUN OT SILLETO NPU U3MbJHEHNE HA AEAHOCTTA MY;

+ MNpuHoC KbM NocTUraHe Ha ctpaTeruyeckuTe wenu Ha MO ,AnvaHy, Bbarapusa” ALl n yctonumeo passutue
Ha [lpy>XXecTBOTO U HO YyNPABNSIBAHUTE OT Hero GpoHA0BE;

+ CnaseaHe Ha ETuyHua kogeke Ha nosegeHne Ha MO ,AnvaHy Benarapusa”;

+ Opyrv HebUHAHCOBM KPUTEPUK, C KOUTO € OOBBP3AHO OnpenenAHeTo Ha

NPOMEH/IMBOTO Bb3HArPAXKAEHWNE HO OLEHABAHOTO NULLE.

»  KOHKpeTHUST pasMep Ha NPOMeHNNBOTO BbaHarpaxaeHne Ha Bceku cnyxuTen e o6BbP3aH C pe3ynTaTuTe
OT HeroBaTA AeNHOCT, HO CbOTBETHOTO OPraHM3ALMOHHO 3BEHO B KOETO PAbOTH, KOKTO U MOCTUrHATUTE
pesyntaTtu ot MO, ,AnnaHuy bonrapus” ALl Taka 1 OT yNpaBASBAHUTE OT ApPY>XKeCTBOTO $oHAO0BE 3a
[OMbAHUTENHO NEHCUOHHO OCUTYPSABAHE U GOHAOBETE 30 U3BbPLUBAHE HA NJIALLAHUS.

» Ha onpenenenun kateropuun nepcoHan npes 2025 r. MO ,AnvaHy, Bvnrapus” e npegocTaBmno YacT ot
NPOMEHJ/IMBOTO Bb3HArpaXAeHWe nog dpopmata Ha akumm Ha Allianz npu cnasBaHe M3UCKBAHUSTA U
OrPAHMYEHUSATA HA [MONUTUKATA, BKJI. MPUIATAHETO HA MPMHLMMNG 30 OT/IAFrAHE HA NOJly4OBAHE HA YACT OT
NMPOMEHJ/IMBOTO Bb3HArPAXKAEHME.

3. OcHoBHU Hacoku B genHocTTa Ha MO ,AnvnaHuy Bbnrapus” AL npes usmuHanarta 2025 r.

Bbnpekn cnoxHaTa MKOHOMMYEcKq, nofuTudecka U ¢uHaHcoBa roguHa MO, Anmnaduy, Bbarapusa nocturHa
NNAQHUPOHUTE pe3ynTaTu. [pyXecTBOTO ycns A4 M3MBJAHM K/KOYOBUTE MNACGHOBW nokasatenn Hag 100 % -
YNPABASABAHU OKTUBU U BPoIi KIMeHTU. o oTHOLIEeHWe Ha MPUXOAUTE OT OCUFYPUTENTHU BHOCKM ce Habnoaasa obuy,
pPbCT BbB GOHLOBETE 30 AOMbBAHUTENHO MEHCUOHHO ocUrypsiBaHe cnpamo 2024 r. cbe 13.8%.

Cob3pageHunTe npes 2021 r. doHAOBE 30 U3BbPLUBAHE HA MIALLAHUS OT YHUBEPCANHUS NEHCUOHEH GOHA ycnaxa npes
2025 r. pa yBenM4aT AKTUBUTE CU.

AKTUBUTE HA ¢OH,E|,OBeTe 3d M3BbpLUBAHE HA NNAWAHUA Ce YBENMYNXA, KOKTO cnenBa:

»  OUNN Annaxy, Benarapus HapacTeaT oT 19,693 xun. n.. (19,472 xun. neBa, N3umMcneHa B CboTBETCTBME C
MC®O ) 3a 2024r. kbM 38,824 xun. nesa (38,302 xun. nesqa, nsuncneHa s cboteetctemne ¢ MCPO) 30 2025 r.

»  OPMN AnuaHy bvarapusa HapacTeat oT 22,072 xun. ne. 3a 2024 r. kbM 37,479 xun. nesa 3a 2025 .

Mpes 2025 r. pa3MepbT HA TAKCUTE B 3a4b/KUTENHUTE GOHA0BE OCTABA HEMPOMEHEH CNpsAMO npeaxoaHata 2024 r.
KATO MOKCUMONHUAT PA3MEP HA YAPBXKATA OT OCUIYPUTENHATA BHOCKA ocTABA 3.75 HO CTO, 0 MOKCUMONHUAT pa3Mep
HO MHBECTULUMOHHA TAKCJ, U3YMCNIEHA BbPXY CTOMHOCTTA HA HETHUTE OKTUBM Ha poHaa, 0.75 Ha cTo.

TakcuTte B L06POBONHUSA NeHCUOoHeH doH npe3 2025 r. cbLyo ce 3ana3eaT 6€3 M3MeHeHUs U OCTABAT HA CTOMHOCTUTE
o1 2024 r.:

» Takca BbpXy BCAKA BHOCKA - ANdEPEHLMPAH MPOLEHT Cropes OT pa3Mepd HO BHOCKATA MPU JINYHO
ocurypsisaHe (o1 1.5% no 4.5%) n cnopeg, 6posi OCUrypeHn nua 1 pasMep HA BHOCKATA Mpu LOroBopuTe C
pabotopaTten (ot 1.7% po 3.2%).

» BcTbnutenHa Takca - B pasMep HA 9 NB. MpU JIMYHU OCUTYPUTENTHU AOTOBOPU U LOrOBOPU C APYT
OCUrypUTEN 1 B pasMep Mexxay 4 nB. n 9 nB. cnopen 6posa ocurypeHu nnua npu Aoroeop ¢ pabortoparen.
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» Takca npu TerneHe npeau ocuryputeneHd cnydait — 10% ot nsterneHata cyma, Ho He noeeyve ot 20 fB.
» WHBecTMumoHHa Takca — 10% oT foxona, PeannsmpaH oT MHBECTUPAHETO HA CPeACTBATA HA boHAd.

B kpas Ha 2025 r. ¢ opobpeHo oT KoMucrata 3a GUHAHCOB HOA30p M3MeHeHre Ha [MpasunHuka Ha AND AnnaHi,
Bbnrapusa ca npomMeHeHW TaKCUTE B Pe3y/iTAT HO BbBEXAAHETO HA eBPOTO KATO oduuManHa Banyta B bbarapws.
MpeBanyTUPAHUTE TAKCK CA 3GKPBIIEHN B MON30 HO OCUFYPEHUTE NNLA U BAMU3AT B CUIA OT AATATA HO BbBEXAAHE
Ha eBpoTo — 01.01.2026 r.

Takcarta ynpasneHne BbB CI)OH,ELOBe 3d M3BbPLIBAHE HA NAdAWAHNA € B pa3Mep 0.5 Ha cTO OT HETHUTE AKTUBW.

Mpes 2025 r. B OpyxecTBOTO PYHKLNOHNPA CUCTEMA HA YNPOB/IEHWE, KOATO € B CbOTBETCTBME C U3UCKBOHUATA HA
Kognekca 3a coumanHo ocurypsisaHe. Npes 2025 r. He ca M3BbPLUBAHM CbLLECTBEHU HOPMATUBHU M3MEHEHUS, KOUTO
NpPsSKo A4 30CArdT AeWHOCTTA HA MeHCMOHHOOCUIYPUTENTHOTO APYXECTBO U YMNPOBNASBOHUTE OT Hero ¢oHAoBe.
Cob3pnaneHnTte B Kpast Ha 2021 . poHL0BE 30 M3BBPLUBAHE HA MJIALLOHUS KbM JINLATA NPUA0OGUAM NPABO HA NEHCUS OT
YHUBEPCANHUA NeHCUOHEH GOHA GYHKLUOHUPAT HOPMAJIHO Y U3BBPLUBAT MAAWAHNUA KbM 31.12.2024 r. Mpez 2025 . e
W3BbPLUEH NPEriea 1 aHON3 HA MEHCUOHHATA CUCTEMA C Liesl NoA06pSABAHE U PA3BUBAHETO i B MOCOKA YCTOWYMBOCT
M MOKCUMO/HW MON3U 30 OCUrypeHuTe nuud. B pesyntata Ha ToBa B Kpas HA rogMHATA MUHMCTEPCTBOTO HaA
dUHAHCUTe e BHecs10 3a NyBINYHO 06ChXAaHEe MPOEKT HA U3MeHeHMs Ha KoAeKca 3a COLMANHO OCUTYPSABAHE, C KOWTO
ce AOPA3BMBA HACTOSLLMSA MEHCUOHEH MOAEN N Ce MPEMUHABA KbM GOHL0BE 06BBP3AHU C MU3HEHUS LIUKB/ HA CBOUTE
yneHoBe (MynTndoHA0BE) B LOOPOBONHUSA U YHUBEPCANNS NEHCUOHEH GOHA.

Ot 2013 r. lpy»ecTBOTO € CepTUPUUMPAHO, CbIIACHO U3UCKBAHUATA Ha CTtanaapTt ISO 27001 3a nHGOpPMALMOHHO
CUTYPHOCT U €XKEroHO Ce U3BBbPLLBA OAUT 30 NOAABPIKAHE HA cepTudukaTa. Mo To3n HaunH [py>KecTBOTO OTroBAPS
HO HAW-BUCOKUTE U3UCKBOHMS 30 MHOOPMALMOHHA CUMYPHOCT U 3ALLUTA HA JIMYHUTE AAHHWU HA KJIMEHTUTE.

Bbnpekn cnoxHata ¢uHAHCOBA 1 3akoHoBa cpepa MOL "AnnaHy, bearapus” ALL ycnsa Aa M3NbaHW NAGHUPAHUTE
$UHOHCOBM M BM3HeC NokasaTenu 3d OTYETHATA roAuHA. [pyXecTBOTO MPUKIIOYM FOAMHOTA C MOJIOXKUTENEH
$uHaHcoB pesyntat 29,846 xun. neea (37,256 xun. neeBa msumcneHa B cboTBeTcTBaHe ¢ MC®O) cnep AAHBYHO
obnaraHe v cnef NPUCNAaaHe HA U3MEHEHUATA B CleunanmnsmparHmTe pesepseu (2024 r.: 27,875 xun. need (34,105 xun.
NieBA n3uncsieHa B cboteetcTemne ¢ MCDO).

4. HeTHu akTtneu Ha ¢poHpoBeTe ynpasnsasaHu oT MO ,AnuaHuy bbnrapua” AL.

HeTHWUTe aKTMBK Ha TpUTE NeHCUOHHU doHA g, ynpasnsasaHu ot MO ,Annany, Bvarapua” AL (MA®, YNO u AMNO), kbM
31.12.2025 r. ca B pa3smep Ha 6,238,361 xun. neBq, KoeTo npeAcTasnsaea usMmeHeHne c 15.51 % cnpamo 31.12.2024 .
(5,400,511 xun. nB.).

KbM cblaTta gata, HeTHuTe aktmeun Ha 3YTNO ,AnnaHy, bvarapua” ca 5,164,532 xun. ne., KATO U3MEHEHMETO UM CNPAMO
31.12.2024 r. e 16.15 %.

HeTHute aktneun Ha 3MMO ,Anmnaru, Bbarapma” kbm 31.12.2025 r. ca 341,236 xun. ne., usmeHeHune c 15.48 % cnpsmo
31.12.2024 r.

C Ha-Manko n3MeHeHne ca HeTHUTe akTueK Ha AMN® ,AnnaHuy Bearapms” — kbm 31.12.2025 r. ca B pasmep Ha 732,593
xun. ne., koeto e 11.21 % yBenuyeHue cnpsmo 31.12.2024 r.

HeTHUTe akTUBM Ha PoHLOBETE 30 M3BBPLUBAHE HA MAALWAHMATA KbM 31.12.2025 1. ca:

»  OUMNN Anvaxy benarapus - 38,824 xun. ne. (38,302 xmn. neBq, nsumcneHa B cboteetcTane ¢ MCOO),
yBenunyenue c 97.15 %;
»  OPMN AnuaHy Bearapus - 37,479 xun. nB., yBenudenune c 69.80 %.
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5. OcurypeHu nuua n neHcuoHepwu BbB doHaoBeTe, ynpasnasanu ot MO ,AnvaHy Bbnrapus” AL

O6LwmAT 6poli HO ocuUrypeHuTe NnLa BbB GOHAOBETE 3a AOMBAHUTENHO MEHCUOHHO OCUMYPSIBAHE, YNPABASABAHWU OT
Nno4 ,Anvaxuy benrapus” AL kbm 31.12.2025 r. e 1,064,091 pywn. B cpaBHeHure ¢ 31.12.2024 r. 6posT HO OCUrypeHuTe
nmua e HapacHan ¢ 17,462 nnua wnn 1.67 %.

KbM 31.12.2025 r. ocurypenmte namua B AN ca 212,324 gy, KATO HA roauwHa 6a3a 6poaT uM HapacTea ¢ 272 nvua
(0.13 %). B nobpoBonHusa GoHa ocUrypeHnTe nmua ce pasnpenendart no BUAOBe AOroBOPU, KAKTO CleABd rpyrnosu
(paboTogaTenckn) M MHANMBUAYANHM B CbOTHoWweHMe 63.49% paboTtopatencku, 48.08% nuunum n 0.19% ot apyr
ocuryputen.

Bb3pacToBaTa CTPYKTypa HA OCUrypeHute MokKasea, Ye Han 46 % oT Tax we npuAobusT NpaBo HA MeHcus B
cnepsawmte Tpu roguHn. Octananute 54 % oT ocurypeHuTe nMua NPeacTon Aa Ce NMeHCUOHMPAT B Nepuos nosede
OT TPY FOAUHW.

Ocurypennte nuua B 3MMO ,AnmnaHu, Bvnrapms” kbm 31.12.2025 r. ca 50,970 aywn 1 B CpaBHEHUE C NMPEAXOLHATA
roanHa HapacTeaT ¢ 1,060 aywm (2.12 %). PasnpeneneHneTo Ha ocUrypeHnTe NnLa no KaTeropun e cnefHoTo:

» [MbpBa kaTteropus TpyL - 4.42 %;
> BTtopa kateropus Tpya, - 95.58 %.

Hari-ronam e 6poat Ha ocurypenute B 3YMNO ,Annaru benrapus” 800,797 aywm kbm 31.12.2025 r. MNpes 2025 . TexXHUAT
6poli e HapacHan ¢ 16,130 amua unm 2.06 %.

O6LWwuAT Bpoli HA NMLATA MOJlYYABALLY MEHCUOHHU MALLAHUA OT GOHAOBETE 30 M3BbPLUBAHE HA MIALLAHUSA KbM
31.12.2025 r. e 8,301 paznpegeneHu no ¢oHLOBE KAKTO cieasa:

»  Jlnua, nonyyaBawm pascpoydeHu naawanusa ot ®PM Annany, bvarapusa - 6,377;
» [MeHcroHepw, nonyyasawm neHcum ot GUNMM Annany, Bbnrapua — 1,924,

6. OcuryputenHu BHoCKK BbB poHaoBeTe ynpasnasaHu ot MO ,AnnaHuy bvarapusa” AL

Mpes 2025 r., noctbnuaute BHocku BbB PAMO, ynpasnssanu ot MNOL ,AnvaHy bbarapua” AL (Bkn. cpepcTtea
npexebprieHn ot apyru M®) ca 1,009,637 xun. ne. Yeennuermeto cnpamo 2024 r. e 122,458 xun. ne. unm 13.80 %.

|-|O,D,p06HCI MH¢OpMCILI,VIFI 3d OCUrypuUtenHnTe BHOCKM NO NeHCUOHHU CI)OH,D,OBe 1M BMUOOBE € npeancTtaBeHd B TCI6J'IMLI,GTCI
no-gony:

Ne OcurypuTenHM BHOCKM MO NUHMM BUIHEC B | \\ | 3112 92025 1. | KoM 31122024 1. | Mamenenve %
Xun. nesa

1 ano 68,051 56,278 20.92%

B m.u. npexevpneHu om dpyau MO 748 2,747 -72.77%

2 3NNo 57,795 53,924 7.18%

B m.u. npexevpaeHu om dopyau MMN® 26,076 26,017 0.23%

3 3yno 884,227 776,977 13.80%

B m.u. npexsvpneHu om dpyau YIN® 333,667 292,972 13.89%

OobLWO 1,009,637 887,179 13.80%
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7.  WNHBecTuumoHHa aenHocT Ha MO ,AnnaHy bvarapusa” AL
MHBecTUuMOHHATA AeiiHocT Ha JpyxectBoTo npes 2025 r. 6e $oKyCUPAHA OCHOBHO B:

» CnefBaHETO HA MHBECTULMOHHA CTPATErnaTd Mo CTPYKTypUpaHe HA nopTdennuTe Ha doHfoBeTe 30
LOMbAHUTENHO NMEHCUOHHO OCUTYPABAHE U UMMIEMEHTUPAHE HA 30404EHU €KCMO3ULMOHHM JIMMUTU KbM
OCHOBHM MOAKJIACOBE AKTUBU MO PErMOHM, B T.4. U MO AbPXKABY;

»  VlHBecTMpaHe Ha YacT oT CBOGOAHMTE NAPUYHM HOJIMYHOCTU U MOCTBMNBALLUTE BHOCKM OT OCUIYPEHU NIMLA B
AVBepCUGULMPAHM KBOTU MO KIACOBE U MOAK/IACOBE AKTMBY, C e/ MOMI3BAHE HA BCUYKU MHBECTULMOHHN
Bb3MOXXHOCTM 30 LLeHOBU PACTEX U TEKYLL, LOXOA;

» [opAbp>KaHe HO KOHCEPBATUBEH PUCKOB Npodun Ha NopTdeinMTe NOCPeACTBOM CNA3BAHE HA CTPOrd
JIMMUTHA MOJIMTUKA C OFfIef HO OrPAHMYABAHE HA crieundUUHUTE PUCKOBE.

2025-Ta bewe ANHAMUYHA N U3NbJIHEHA C M3HEHAAWM 34 KAMUTANOBUTE MNA3dpPU, KATO PUCKOBUTE AKTUBU OTHOBO
NPUBNAKOXA BHUMAHUWETO HA MHBECTUTOPUTE. B'bl'lpeKM nepnoan HA BOJIATUIHOCT, rnobanHuTe nasapun ot4yeToxad
3HAYUTENHN PBCTOBE, NoAKpeneHn oT YCTOI‘/‘ILIMBGTG nkoHomuka Ha CALL, koaTto npoAb/HKKN A4 ce OT/In4aBA CnpdaMo
OCTAHANNTE PA3BUTU PErNOHN. Bopewmte AMEePUKAHCKU TEXHONOIMNMYHN KOMNAHUU, N3BECTHU KATO .BennkonenHarta
ce,u.Moch", OCTAHAXA ABUrATes1 HO pACTeXd, HO Nnpe3 rognMHaTa ce HG6J'IIO,EI,GBGLLI€ M poTauna KkbM CTOMHOCTHU aKUUMN
" d)VIHGHCOBVI UHCTUTYUUNN, ocobeHo cnepn npe3snaeHTCKuTe M360pl/l 3apagn O4HAKBAHUATA 30 Aeperynauyua.

Bb3BpblLOeMOCTTa HO PA3BUTUTE NA3APU JOCTUrHA okono 19%, kato S&P 500 nopefHA NONOXUTENHA FOAUHA C
aByundpeH pbcT oT Hag 17%. Bbnpekn ToBa, Npes BTOpATA MONOBMHA HA FOAMHATA MHBECTUTOPMTE CTAHAXA MO-
NpeanasnvBM NOPAAN BUCOKUTE OLEHKM HO TEXHONOMMYHNS CEKTOP U OMACEHUATA 3a YCTOMYMBOCTTA HA nedanbure,
0COBEHO B KOHTEKCTA HA HOPACTBALLATA KOHKYpeHUus B chepaTa HA U3KyCcTBEHUS UHTeNnekT. DUHAHCOBUAT cekTop
N CTOMHOCTHUTE KUK oTbensasaxa pbeT oT 12.3%, noaKpeneHn oT OYOKBAHMATA 3d NO-61AronpuaTHA perynaTtopHa
cpegna.

Ha passuBalLmTe ce Nasapu, KUTANCKUTE U MHAMNCKUTE OKLUKM Ce NPeAcTaBMXd fo6pe, KATO OBLUMAT PbCT HA TO3MU
cerMeHT gocturHa 8.1%. Kutaiicknte akumu, KOUTO B HOYAJIOTO HA FOAMHATA 6sIXa MoA, HATUCK 3apanu cnaboTo
BbTPELUHO TbPCEHE, Ce Bb3CTAHOBUXA PA3KO cnej, obsiBeHWUTe npes cenTeMBpWU CTUMYAN U 30BbPLUMXA FOAMHATA C
61130 20% pbeT. UHAUKCKUAT nasap cblio ocTaHa cpefl $GaBOPUTUTE HA MHBECTUTOpMUTe, GnarofdpeHve Ha
CTABUNHUA MKOHOMUYECKU PACTEX U pepopMuUTe B KOPMOPATUBHOTO YNPOBEHHE.

B EBpona MKOHOMMYECKATA OKTUBHOCT OCTAHA MO-c/iab6d, 0cCoBeHO B MHAYCTPUOANHUSA CEKTOP, KbAETO BUCOKUTE
eHepruiH1 Pa3XoAu U HAMONSBALLOTO BBHLUHO TbPCEHE OrpaHMYMXd MOTEeHUMANnd 3d pactex. Bbnpeku ToBa
€BpONencK1MTe aKLMM 3ANMcaxa OTIMYHO npencTaBaHe npes 2025-1a 1 3a nbpeu NbT oT Hag 10 r. usnpesapuxa
LWATCKMUTE, OTYUTANKU PBCT OT HAA 21%, HOPMONU3UPANKM OLLEHKUTE MeXAy ABeTe CTPAHM HA okeaHd. bputaHckute
aKUMK ce NpeacTaBMXA MASIKO No-gobpe oT eBponemcknte, ¢ pbCT oT HAg 24%, HO yBeNMYeHMeTO HA AaHbUuUTe
OXJIQAN €HTYCMA3MA HO MHBECTUTopUTE. ANOHCKUTE OKLMM 30BBPLUMXA FOANHATA C PbCT OT 26%, NoAKpeneHn ot
KopnopaTnBHU pedopMu 1 cnaba MeHa, KOATO NMOAMOMOrHA U3HOCA.

CypoBuHUTE 1 BOPCOBUTE CTOKU OCTAHAXA MOJL HATMUCK 30paau cnaboto TbpceHe B KUTai, HO 310TOTO ce OTanuM
KATO Hai-fobpe NPefcTOBAWMAT Ce AKTUB C JOXOAHOCT OoT 61130 60%, HO GoHA Ha onaceHUaTa 3a GUCKANHATA
ctabunHocT Ha CALL 1 TbpceHeTo Ha curypHo ybexuuie. MNeTponbT U MHAYCTPUANTHUTE METANN OCTAHAXA BOJIATUIIHM,
d LeHWTe HO eHeprusTa ce MOHWXUXA Npe3 BTOPATA MNOJIOBUHA HO FOAUHATA.

Ha o6aMraunoHHMTEe Na30pu, UHCTPYMEHTUTE C HEUHBECTULMOHEH PEeNTMHr OTHOBO 6axa cpep Ha-gobpe
NpeACTABALLMTE Ce, LOKATO rnobanHuTe ob6aMraunmn ¢ MHBECTULMOHEH PENTUHT 30BbPLUMXA FOANHATA CbC 3aryba ot
okono -1.7%. Eeponelickute Lbp)KABHM 0BAUrALMM ce MPELCTABUMXA MAKO Mo-4obpe OT AMepUKAHCKUTE, HO
BMCOKUTE LOXOAHOCTM B HOYAJIOTO HA FOAMHATA YOCTUYHO 3ALMUTUXA AMEPUKAHCKUTE O06Mraumm oT no-cepuosHn
cnagose. [(NobanHUTe ObPXABHU 06AMrALMn oTyeToxa 3aryba oT -3.1%, a 6puUTaHCcKUTe obanraumm 6axa Ha-3ne
NPEeACTABALLMAT Ce CEeKTOP NOPAaM YYBCTBUTENHOCTTA KbM HAPACTBALLMTE AOXOAHOCTU. ANOHCKMUTE OBIUIrALUN CHLLLO
N30CTABOXA Clel KPas HA MOJIMTUKATA HA OTPULLATENHM JIMXBU OT CTPAHA HA SnoHcKaTa 6aHKa.

MHd)J'IGLI,MFITG B CBeTOBEH MGLLI,G6 Ce NMOHWXXU 3HAYUTENIHO Npe3 NbpBATA NONIOBMHA HA rOAMHATA, HO Npe3 nocnegHuTe

7
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MeceLn NPOoLechT Ha Ae3nHdNaumnsa ce 306aBU, KOETO OrPAHNYN OYAKBAHUATA 30 HbP30 HOMOISBAHE HA JIMXBEHUTE
MPOLEHTMN OT CTPAHA HA LeHTpanHUTe 6aHkK, ocobeHo B CALLL.

MopTderinute Ha PpoHAOBETE OCTABAT YMEPEHO KOHCEPBATUBHY, 6€3 fa NO3BONSBAT NPEKOMEePHA KOHLEHTPALMS HA
PUCK OT onpeaeneH KNac v NOAKAAC AKTUBU U/UNN GPUHOHCOBU MHCTPYMEHTU. TOBA O3HAYABA NOAABPXKAHE HA MUKC
OT HUCKO PUCKOBW OBPXABHWU LLEHHU KHUXA, anBepcubuumpaH noptédein (poHa) oT KopnopaTUBHU obauraumu c
WNHBECTULMOHEH PENTUHT U NPeLU3HO CENEKTUPAHM eKCMO3ULMUN B AKLUK, BKI. U LENN MHAEKCU U PETJIUKU HA UHOEKCU.

8. ®uHaHcoBo cbcTosiHue Ha MO "AnnaHy benrapusa” AL.

Nno4 "AnvaHy bbnrapus” ALl M3BBbPLIBA AEMHOCT B MbJIHO cboTBeTCTBME C Komekca 3a COuMAanHO OCUTYpPsiBAHE,
3aKoHa 3a c4eToBOACTBOTO, MeXAYyHOPOAHUTE CYETOBOLHU CTAHAOPTUM U APYrM HOPMATUBHM OKTOBE, 30CSArdLLM
LEeVHOCTTA HA APY>KEeCTBOTO — TbProBCKM 3AKOH, 30KOH 3d KOPMOPATUBHOTO NOAOXOAHO obnaraHe u ap.

MO AKTUBA HA BAJTIAHCA (nzroTteeH B cboTBeTCTBUE C pasnopendbute Ha KOH kbm 31.12.2025 r.):

XWJ1. NB.

I. | AbJIFTOTPANHU AKTUBU 8 384
1 [ ObnroTpaiHun MaTepuanHu 1 HeMATepUANHU AKTUBU 2324
1.1. [ MawwuHmn u obopynsaHe 238
1.2. | Apyru HeTekyLWY MATEPUASTHU OKTUBMU 75
1.3 | AKTMBM NPABO HA MOMI3BAHE — 3€MU U CrPaam 1152
1.4 | AKTMBM NPOBO HA NON3BAHE — ABTOMOGUIU 65
1.5 | Pasxoau 3a npnaobuBaHe 1 IMKBUAAUMA HA HETEKYLLM MATEPUASTHU AKTUBU 794
2 | Hetekywu HeMaTepuanHu akTuBem 849
3 | HeTtekywu ¢puHAHCOBU QKTUBU 683
4 | Apyrv HeTekyluM AKTUBMK 639
5 | OTcpoueHun akBu3aAUUOHHM pasxoau 3889
Il. | AkTMBM c NnpaBo Ha Non3BaHe 15 591
Il. | KanutanusnpaHu pasxoam no AOroBopU C KJIMEHTH 101 455
IV. | KPATKOTPAMHWU AKTUBU 7 284
1 | Tekywu B3eMaHus 5946
1.1. | BseMaHusa oT cBBP3aHU NpesnpuaTus 10
1.2. | B3eMQHUS OT KIMEHTU U AOCTABYUNLM 505
1.3. | JaHbuu 30 Bb3CTAHOBABAHE 823
1.4. | CbaebHu 1 NpUCbaeHN B3eMAHUS -
1.5. | Opyru TekyLim B3eMaHus 35107
1 | PuHaHcoBM akTUBK Ha cobcTBEHM CpeacTBa 54 336
2 | ®UHAHCOBM OKTMBY HO CNELMANU3UPAHU Pe3epBU 4 425
3 MapuuyHun cpepcTBa — NO pasnaaAWATENIHU CMETKUM M Aeno3nTU CbC CPOK Ha nagexa ao 1 303

rogvHa
4 | Pasxoam 3a 6bvaewm nepuogm 8 384
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Mo NACKBA HA BAJTAHCA

XUn. ne.
. | COBCTBEH KATMWUTAI 56 835
1 [ OcHoBeH kanuTan 7 500
2 | Pesepsu 2608
2.1. | 3akoHoBW pe3epBM 750
2.2. | Apyru pesepsu 625
2.3 | Pesepe oT nocneABallm OLLEHKM Ha OKTUBM U MACKUBM 1233
3 | Pesyntar oT npeaxoaHu roavHy — BKNKOYBA HepasnpegeneHa nevyanba oT MUHAIU roANHU 16 881
4 PesynTtar ot Tekywusa nepuop — neyanba cnep aaHbyHo obnaraHe u cnep npucnasaHe Ha
BHOCKUTE KbM NEHCUOHEH pe3epB 29 846
Il. | CNELWANN3NPAHU PE3EPBU 54 336
1 | Pe3epB 30 rapaHTUpPAHe U3NALLAHETO HA MNOXU3HEHN NEHCUM 779
2 | MeHcuoHeH peseps 3a AN 3a NOXKU3HEHU U CPOYHU NEHCUN 205
3 | Peseps 3a rapaHTUpaHe Ha 6pyTHUTE BHOCKHU 25 823
4 | 3a rapaHTUpaHe HA MUHUMAnHa goxogHocTt B 3YM® 25 823
5 |3a rapaHTUpaHe Ha MUHUMManHa goxoaHocT B 3NN 1706
lll. |HETEKYLLUX NACUBU 10 401
1 | Hetekywwu 3aabnxeHus 10 401
lll. | KPATKOCPO4YHU NACUBU 3858
1 | KpaTkocpouHu 3apbnxkeHus 3858
1.1. | 30ABKEHNS KbM CBBP3AHM NULd 103
1.2. | 3a4bMKEHUS KbM OOCTABUYMLN U KIIMEHTU 1990
1.3. | 3aabmKeHMa KbM NepcoHana 1444
1.4. | 3a4b/KEHUST KbM OCUTYPUTENHW NPEANPUSTUS 2
1.5. | JaHbYHM 304bJKEHNS 17
1.6. | Apyru TeKyLwm 304bmMKeHNs 202

9. MMonutuka no ynpaeneHue HA pUcka

B rogvwhua d)MHGHCOB oTyeT UMa I'IO,ELpO6HG VIHCI)OpMGLI,VIﬂ OTHOCHO nogxoand U uUennte HA ynpas/eHNETO HA
d)VIHOHCOBVIFl PUCK, BKJIIOYNTENTHO N Ype3 Xed>XUpAHe HA NMOo3UnLnn, 3ad KOUTO ce npmnnard oT4HNTAHe HA XeOdXUNPAHeTO.
I'Ipe,u,cmBeHo € oLle N eKCnosnumaTa Ha ﬂ,py)KeCTBOTO KbM NA3ApeH, KpeauTeH, BanyTeH U JIMKBU4eH PUCKOBE, KOKTO
M pUCKoBeTe, CBbP3AH C NAPUYHUTE NOTOLMN.

nO,D,XO,D,VITe 3d ynpaeneHne HA PUCKA BKNIKOYBAT VI,D,eHTVICI)VILI,VIpOHe, M3MepBaAHe M AHANN3 HA PUCKOBETE HA KOUTO €
N3NOXXEHO ,ﬂ,py)KeCTBOTO, onpependaHe HA nogxogdun MetTooun 34 yrnpdaeneHne HA PUCKJ, KOKTO U Cb34dBAHE HA
KOHTPOJTHM npouenypu, KOUTo HOMAnNABAT BJIMAHUETO UM. rlOJ'IVITVIKCITCI, AonNycTuMnTe HUBA HA PUCK N CUCTEMUTE 30
ynpaBneHne HA pUCKaA ce npernexaat nepmnogmyHo. (DOH,EI,'bT “MMa 30 uen Aa passue noaxoadwd KOHTpPOJIHA cpenad
nocpenCcTteBoM noaxogsauin O6yl-leHl/IF|, npunaraHe Ha I'IpO(I)eCVIOHCU'IHVI CTAHOAPTKN 3d ynpaBJsieHNne HA pUCKaA w“
an0eKBATHU KOHTPOJIHU npouenypu.

CneumnanusnpaHaTta cnyx6a 3a BbTpelleH KOHTpon Ha [pyXecTBOTO WM3BBbPLUBA MPOBEPKU 30 CbOTBETCTBME C
BbTPELUHATA HOPMATUBHA YpeAba Mo OTHOLLEeHWe YNPABAEHMETO HA pUCKa Ha [pyxecTBoTo, npueta ot YC.

|-|G3GpHVI$IT PUCK € CBbpP3aH C HOMandBdHe HA CTOMHOCTTA HO WMHBECTULMSTA B €4WH CI)VIHGHCOB MHCTPYMEHT npwn
He6ﬂOFOI'IpVIFITHVI NPOMEHN HA HMBATA HA IMXBEHUTE MPOLEHTU NN UeHUTe HA OAJTIOBUTE MHCTPYMEHTU. q)OHA'bT
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N3MepBa NA3APHUS PUCK NOCPeACTBOM MOAMOULIMPAHA Aopauus (pecn. YyBCTBUTENHOCT NPY MPOMSAHA HO JIMXBEHUTE
KPUBK) 30 KHUXKA C GUKCUPAH Joxon U 6eTa kKoedbUUMEHT (Y4yBCTBUTENHOCT NMPU MPOMAHA HA NO3CPHU UHAEKCK).
ANTEPHATMBHO, LLEHOBUAT PUCK MOXe ,a Oble n3MepeH Ypes CTOHAAPTHO OTK/IOHEHUE.

I'IpM ynpaeneHne HaA KpeauTHUA PUCK ®oHabT HCI6J'IIO,ELCIBCI pucka ot 30I'y6VI B cnencteBue OT BoWABAHE HA
KPegunTHOTO KA4eCTBO HA eMUTEHTUTE, KAKTO U Hen3nb/IHEHNE HA AHITAXXMMEeHTU OT CTPAHA HA KOHTPAreHTU npu
onepauumn c CI)VIHCIHCOBVI UHCTPYMEHTU. DoHABT OCbLUECTBSABA ynpaBneHneTo Ha KpeanTHNA pUCK KATO onepunpa camMo
C KOHTPAreHTn, NpuTeXXasdll BUCOK KpeaunTeH peﬁTVlHl' M KoraTto e HeO6XO,ELVIMO M3nCcKea obesneyeHns 3a ceouTe
B3eMdHUA.

NukenaeH puck e puckot, ye POHABT HAMA A € B CbCTOAHME AA U3MbJHN CBOUTE GUHAHCOBU 3A4bIKEHUS, KOraTO
Te cTaHaT msuckyemu. QoHABLT Npunara noaxon, KOWTO AA OCUTypy HeobXoAMMUS JIMKBUAEH pecypc, 3d 4d ce
MOCPEeLLHAT HACTbMAUINTE 3ALb/DKEHUS NMPY HOPMAJTHU UIIM CTPECOBU YCNIoBUs, 6e3 Aa ce peannsmpaT Henpuemmem
3arybu.

BanyteH puUck e pUCKbBT, CBbP3GH CbC 3Arybm OT HeBGNAronpuUATHA MPOMSIHO HA BANyTHWUTe KypcoBe. DoHAbT
WHBECTMPA OKTUBUTE CU MPEAMMHO B JIeB- U eBpO- AEHOMUMHUPAHU KHWXA. Ekcnosuuumnte B Apyrn Banytu ce
XeXKUPAT NOCPenCcTBOM BANYTHU dopybpau.

Mpw ynpaenexve Ha MMkBuAHUA puck GoHAbT HABNIOAABA PUCKA OT 3arybm NpU HANOXKUTENHU NPOAKOU HA OKTUBU
npv HebNAronpuUsATHU NA3APHM YCIOBUS 30 MOCPEeLLaHE HO HEOYOKBAHO Bb3HWKHOIN KPATKOCPOYHU 304bIIDKEHUS.
QDOHABT AHONM3UPA NNKBUAHWUS PUCK HA 6A3a HA NCTOPUYECKUTE BXOASALUM U U3XOAALLM MAPUYHM NOTOLM, KATO HA
TO3M OCHOBA Ce onpeens NPaAr HA NApu U NAPUYHU eKBUBANEHTU B NopTdennnte Ha ynpasnsBaHuTe doHgose. 3a
OMNepPaTMBHO YNPABNEHUE HA NIMKBUAHUS pUCK, DOHABT U3roTBs eXeAHEBHO MeTAHEBHA MPOrHO3d HA NAPUYHUTE
MOTOLM CBbP3AHM C AeMHOCTTA.

10. Yuactua Ha uneHoBeTe HaO HaA30pHMA CbBET B TbProBCKU APYXXECTBA U OPraHM3aLmm

Codusa XpucTtosa - MNpeacenaten Ha HapsopHua cbeeT

Hama Y4dACTNA B YNPABNEHNETO HA TbPrOBCKU PYXECTBA U OpraHnsauun.

CeetocnaB aBpuiickn - yneH Ha HaasopHus cbeeT

YneH Ha HapsopHus coeeT Ha OBB AL

Kpuctod Mneiin — uneH Ha HaasopHus cbeeT

YneHn Ha HaasopHua cbeeT Ha AnuaHu, Bank Bvarapus; MnaeseH usnbnHuTeneH aupektop Ha IDS, Analysis and
Reporting Services GmbH, N'epmanusg, Ynen Ha HapsopHusa cbeeT Ha Allianz ZB, XbpBaTcka, YneH Ha HagsopHua cbeeT
Ha Allianz Tiriac Pensii Private Societate de administrare a fondurilor de pensii private S.A.

Hopa AHgpeeBa — YneH Ha HaasopHus cbeeT

Hama Y4YdACTNA B YNPABNEHNETO HA TbPrOBCKU APYXXECTBA U OpraHMsaumnm

MBaH AHppeeB - uneH Ha HaasopHua cbeeT

Mpepctasnseaw, n uneH Ha CbBeTa Ha anpekTopuTe Ha AELL Kosnoayi.

PymsaHa KpbcTteBa — uneH Ha HaasopHus cbeeT o 13.03.2025 r.

Hama YYaCTUNA B yNPABJIEHNETO HA TbProBCKU APYXECTBA N OPraHM3alnn.
AHenusa AtaHacosa OumMuTtpoBa — yneH Ha HapsopHus cbeet ot 13.03.2025 .

Ynen CbBeTd HO AupeKkTopuTe HA YHUBEPCUTETCKA MHoronpoduaHa 6oMHMLA 30 AKTUBHO nedeHve "CeeTd
EkatepuHa”.
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31 AEKEMBPU 2025 2.

Metp Cocuk - uneH Ha HaasopHus cbeeT fo 20.02.2026 r.

YneH Ha CbBeTa Ha anpekTopuTe Ha AnuaHy Benrapus Xonaunur AL, Ynen Ha HapsopHus cbBeT Ha AnvaHL, BaHk
Bbvnrapua AL

BacuM En Xenoy - uneH Ha Hap3opHus cbeeT ot 20.02.2026 r.

YneH Ha HapzopHusi cbeeT Ha 3AL, ,AnunaHy, Benarapus” AL; YneH Ha HopsopHus cbeeT Ha 3AL ,AnvaHuy, Bvnrapusa
Kusot" ALl

10. YyacTtusa Ha uneHoBeTe Ha yI'IpGBMTe.ﬂHVIFI CbBeT B TbProBCKU py>XXecCcTBa U opraHusauuu:

Bopuc Xpucrtos MNanuues - Mpeacenaten HA YNPABUTENHUS CbBET U U3MbJIHUTENIEH AUPEKTOP

MpepcenaTen HA YNpaBUTENHUS CbBET W U3MbAHUTENeH aupekTop Ha 3AL ,AnnaHy, Benrapua XXueot", npeacenarten
HO YNpaBuUTeNHUS CbBET U U3nbiHUTeNneH anpekTtop Ha 3A ,AnnaHy Boarapus®, lNMpepcenaten Ha YnpasutenHus
CbBET U U3NbNHUTeNeH aupekTop HA AnuaHuy baHvk Bbuarapus, npepcenaten Ha CbBeTa HA aupekTopute Ha 3AL
«EHeprus”, MNMpeacepaten Ha CbBeTa Ha anpekTopute HA AnuaHy, JlnsuHr Benrapus AL, npokypucT Ha ,AnvaHL,
Bbvnrapua Xongmnr” AL,

BHG.D.MCI'IGB PyceB — [NaBeH nanbaHUTENEH ANPEKTOP U 3aMeCTHUK-npeacenaten Ha yI'IpCIBMTeJ'IHVIFI cbBeT

Hama Y44ACTNA B YNPABNEHNETO HA TbPrOBCKU PYXECTBA U OpraHnsauumn.

LiBeToMup Unues — N3nbnHUTeneH AMPeKTop U YneH HA YNPaBUTENHUSA CbBET

Hama YYaACTUNA B YNPABJIEHNETO HA TbProOBCKU APYXECTBA N OPraHM3alnn.

AHppeit AnekcaHapoB — M3nbnHUTeNneH ANPEKTop U YMeH HA YNPaBUTENHUS CbBET

M3nbnHuteneH aumpektop u YneH Ha YnpasutenHus cbeeT Ha 3AL ,Annanuy Bbnrapua Xusot”, MsanbaHuTeneH
ONPEKTOP U UneH Ha YnpasutenHus cbeeT Ha 3AL ,AnnaHy, Benrapumsa”.

MaenuH MeTkoB — N3nbiHUTENEH AMPEKTOP U YfleH Ha YnpaBuTenHus cbeeT go 02.07.2025 .

Mpenctasnasawy, Ha ,JleTo nueect” EOO/.
Penn EHrnbapoBa — ManbnHuTeneH AMpekTop 1 YnieH Ha YnpaeuTenHus cbeeT oT 02.07.2025 1.

M3nbnHuteneH aumpektop u YneH Ha YnpasutenHus cbeeT Ha 3AL ,AnnaHy Bbnrapua Xusot”, ManbaHuTeneH
ONPEKTOP U UneH Ha YnpasutenHus cbeeT Ha 3AL ,AnnaHy, Benrapumsa”.

1. MporHosaq, passutue un npuoputetn Ha MO ,AnnaHy, Bvnrapus” ALl 3a 2026 r.

MporHosaTta 3a paenHoctTa Ha MO "AnuaHy Bbnrapua” 3a 2026 r. e 3roTBeHq, KATO CA OTYETEHU NAPAMETPUTE B
PO3BUTMETO HA MNEHCUOHHUTe ¢OoHAOBe npe3 MNoCNefHUTEe FOAUHU U MOKPOMKOHOMUYECKUTE U COLMOSHO-
feMorpadckm GakTopu, BAUSIELLN BbPXY AEVHOCTTA MO AOMbJHUTENIHO NEHCUOHHO OCUTypsiBaHe. B nporHosarta 3a
ObaeLLmTe NPUXOAN, MNALLAHWUS HA NEHCUOHHUTE GOHAOBE U GOHAOBE 30 U3BbPLLUBAHE HA MALLAHUS, PEATM3NPAHNS
[OXOL U pa3Mep HA TOKCUTE U YAPBXKKUATE CA MU3MON3BAHM MAKPOWMKOHOMUYECKUTE MOKA3ATENM 30 pa3Mepd HaA
MHONALMATA, CPeHOMECEUHUAT OCUTYPUTENEH AOXO U CPeHUS PA3MEP HA PA3XOAUTE HO AOMOKMHCTBATA.

OTyeTeHN ca pasMepuTe HA YAPBXKKATA OT OCUTYpPUTENHATA BHOcKA 3d 2025 r. B 3a4b/DKUTENHUTE MEeHCUOHHU
doHOoBe, KOATO ce 3aMa3BA HA HMBO OT 3.75 HA CTO, pa3Mepa HA MHBECTULMOHHATA TOAKCA, U3YMUCIEHd BbPXY
CTOMHOCTTA HA HETHWUTE AKTUBU Ha $oHAa, ocTasa 0.75 Ha cTo npes 2026 r., KAKTO U MUHUMAJIHOTO HOMAJIEHUE HA
YAPBXKATA OT OCUTYPUTENIHATA BHOCKA B LOBPOBONHMA NeHcMoHeH doHa. TakcaTa 3a ynpaefieHne Bbe doHaoBeTe
30 M3BbPLUBAHE HA NALLAHUSA € B pa3sMep Ha 0.5 Ha CTO, KOMTO CbLLLO € HEMPOMEHEH.

MpoLbMKABALLATA YC/IOXXHEHA MEXAYHAPOAHA OBCTAHOBKA B Kpds HA 2025 r. e oTyeTeHa Mpu MACGHWPAHE HA
ObelumTe Pe3yNTATH, KAKTO Y €BEHTYAIHOTO Bb3EMCTBME HO CBETOBHUTE CbOUTUS BbpXY GUHAHCOBUTE NA3APU.
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FOAVLLIEH AOKAAA 3A AEVNHOCTTA
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BcuukM nporHosu ca BU3YaAM3UPOHW B €BPO MpPeaBui BbBEXAOHETO HA €BPOTO KATO OdMULMANHA BANYTd B
Peny6nuka bbarapus ot 01.01.2026 r.

Mokasatenu Msapka ano 3nnNo 3yno
OcuryputenHm BHOCKM XWUN. eBpO 34,623 30,158 487,978
- B T.Y. NpexBbpaeHn cymu oT apyru MO XWN. eBpO 307 14,666 188,371
OcurypeHun nmuad B Kpas HA FrOAMHATA op. 212,618 52,083 813,019
- B T.4. HOBOOCUTYPEHUN NNLa op. 4,367 6,099 97,265
HeTHU aKTVBM B Kpas HA roAUHATA XWI. eBPO 359,806 185,852 2,821,549

I'Ipm NNAHUNPAHETO HA NOCTbLbMNNIEHNATA BbB CI)OHAOBeTe 3d M3BbPLIBAHE HA NdAWAHNA Ca OTYHETeHU pe3yntatnte oT
CbULeCTBYBAHETO HA (I)OH,D,OBeTe 34 M3BbpLBAHE HA MAAWAHUA U NPexXBbpadHeTo HA HATPYNAdHM cpenctBa oOT
YHUBEPCAJSIHNUA NEHCUOHEH CI)OH,EI, KbM T4X.

Mokasarenu Msipka ounn PN
MpexBbpneHu cpeactea ot YO XWJ1. eBpO 14,503 28,877
HeTHU aKTMBM B Kpas HA rOAUHATA XWJ. eBPO 31,470 28,849

Mpuoputetnte 3a 2026 r. Ha [pyXecTBOTO U YNPOBASABAHUTE OT Hero ¢GOHAOBE 30 AOMbIHUTENIHO MEHCUOHHO
ocurypsiBaHe v ¢oHLOBeTE 30 U3BbPLUBAHE HA MALLAHUATA OCTABAT HEMPOMEHEHU, O UMEHHO:

» YBenuuyasaHe Ha BPOsi HO OCUTYPEHUTE B 3A4b/DKUTESIHUTE U B LOBPOBONHUA NeHCUOHEH GoHA;

» 3anaosBaHe BoAeLLATA ponsi HO fo6poBoneH neHcuoHeH doHa AnvaHu Bbarapus Ha nasapa Ha
[LOMbAHUTENHOTO NEHCUOHHO OCUTYPSBAHE;

» HenpekbcHaTo noaobpsaBaHe 06CNy>KBAHETO HO OCUIYPEHUTE JINLLD;

Bb3BpblLAEMOCTTA HA pA3BUTUTE NA3ApU JOCTUTHA okono 19%, kaTto S&P 500 nopenHa MoOnoXuTenHd roauHa c
aByundpeH pbeT oT Hag 17%. Bbnpeku ToBa, Npes BTOPATA MOMOBMHA HA FOAMHATA MHBECTUTOPMUTE CTAHAXA MO-
npeanasnMem NOPALN BUCOKUTE OLEHKU HO TEXHOJIOMMYHUS CEKTOP M OMACEHUATA 3a YCTOMUYMBOCTTA HA neyanbute,
0COBEHO B KOHTEKCTA HO HAOPACTBALLATA KOHKYPEHLUSA B chepaTd HA U3KYCTBEHUA UHTENEeKT. DUHOHCOBUAT CEKTOP
N CTOMHOCTHUTE aKLMK oTbenasaxa pbeT oT 12.3%, nogKpeneHn oT OYAKBAHUATA 30 NO-ONAronpuUATHA PeryiaTopHa
cpenoa.

Ha o6nvrauyoHHMTe no3dpu, WHCTPYMEHTUTE C HEUHBECTULMOHEH PEWTUHI OTHOBO 6axd cpep HaW-pobpe
NPeACTABALLUTE Ce, LJOKATO rNobasHnUTe 06Mrauumn ¢ MHBECTULVMOHEH PENTUHI 30BBPLUMXA FOAMHATA CbC 3aryba ot
okono -1.7%. EBponelickuTe Obp>KABHUM 0OAUrALMM ce MNPENCTABUXA MOJKO Mo-4o0bpe OT AMepUKAHCKUTE, HO
BMCOKUTE [OXOAHOCTM B HOYAJIOTO HA MOAMHATA YACTUYHO 3ALMTUXA AMEPUKAHCKUTE OBMraumm oT No-cepuosHn
cnapoBse. [Nob6anHuTe AbPXABHU O6IMUraALMM OTYETOXA 3dry6d ot -3.1%.

MHBECTVITOpVITe MOraT oda ce pagsdrt HA AO6pGTG N3MUHANA rOoaMHA, KAOTO BbJ/IHEHNUETO OKOJ1IO U3KYCTBEHUA NHTENEKT
aAosene no 3abenexuntenHarta Bb3BPbLWAEMOCT OT CTPAHA HA dKuuute. B'bl'lpeKVI TOBQ, B Kpad HA roguHaTta ce
NnpoKpagHAxXd M3BEeCTHN CbMHEHUNA MO OTHOLWIEeHMe HA TeMAaTa M 3aTOoBA 3d 2026 r. e BAXXHO aa ce obmucnn aAann
cbUinTe d)CIKTOpVI e npoab/iXAT 44 BJIMAAT HA NA34Apda.

Mpe3 2026-Ta OCHOBHUTE eKCMO3WLMU e OCTAHAT KbM OMEPUKAHCKUS U eBPOMNencKus nasap, ¢ Gokyc Bbpxy Mo-
KOHCEpPBATUBHO yrnpasfieHve Ha nopTtoerina. O4akBa ce MHBECTUTOPUTE BHUMATENIHO A CNEAAT KAKTO 30 BCEKU 3HAK
30 YCTOMYMBOTO OBNAASBAHE HA MHPIALMSATA, TOKA U 30 eeKTA OT TbProBCKUTE BOWHU BbPXY MKOHOMUYECKUS PbCT,
KOTO He e U3KJIIOYEeHO HA XOPU3OHTA OTHOBO MHGNALMATA AA 3deMe LeHTPASHO MSACTO.

Mo oTHOLEHME HO KHMXATA C CI)VIKCVIpGH aAoxon B nopcheVlnc, OCHOBHUTE eKcnosnuuun e npoabsnkaea od 6'b,ELGT B
eBpOI'IeﬁCKM M eBpO-4E€HOMUHUPAHN O6J'IVII'GLI,MVI HQA ObP>XABU U KOMNAHUN C UHBECTULNOHEH KNlAC KpeanuTeH peVlTVIHI',
KOKTO U B VI36pGHM ronemMm eMUTEHTU OT T. HAP. PA3BUBALLU Ce AbPXKABU.
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Puckosuatr npoéun Ha noptodennute Ha ynpaenasanute ot MOL ,AnnaHy Bbnarapua” AL ¢doHpoBe ocTaBa
CPOBHUTEIHO KOHCEPBATUBEH, 6e3 Aa NO3BOMABA NPEKOMEPHA KOHLLEHTPALUS HAO PUCK OT onpefeneH KAAc aKTUBU
1/ vnn GUHAHCOBU UHCTPYMEHTU.

12. OTroBOpHOCTU HO PbKOBOACTBOTO

Cnope,u, 6'bJ'IFCIpCKOTO 30KOHOA4ATE/ICTBO PbKOBOACTBOTO CyieqBa A4 U3roTes CI)VIHCIHCOB OT4YeT 34 BCHKA CI)VIHCIHCOBCI
roguHa, KOUTO Ad AaBaA BAPHA N 4eCTHA NpeacTAdBd 34 CbCTOAHUETO HA ﬂ,py)KeCTBOTO KbM Kpas HA roguHaTta un
HeroBuTe CHeTOBO4HU Pe3ynTaTun.

DUHAHCOBUAT OTYET e U3roTBeH B cboTBeTcTBME ¢ MCPO cueToBOAHM CTAHAAPTH, NpueTn oT EBponeiickus cbios
(wMCO®O").

PbkoBoacTBOTO NOTBBbPXAABA, 4Ye e npuaarano nocnenoBaTesIHO AAEeKBATHA CYeTOBOAHA MONUTUKA U 4e npu
M3roTBAHETO HA CI)VIHGHCOBMTe otyeTn kbMm 31 AeKeMBpu 2025 r. e cnaseH APUHUUNDBT HA NpeanasnMBoCTTd npwv

OLEeHKATAa HaO aKTUuBUTE, NacnBnTe, npunxogunTte n pasxogumTte.

PbKOBOﬂ,CTBOTO CbLLO TAKA MOTBBbPXAABJA, Ye Cce e Npuabp>Xasio KbM ,D,eﬁcTBCIIJJ,VITe CYEeTOBOAHN CTAHOAPTU, KATO
CI)VIHGHCOBVITe OTHeTUN CA N3roTBeHM HA NpUHUUNA Ha ﬂ,eﬁcTBGLLI,OTO npeanpunatmne.

PbKOBOLCTBOTO € OTTOBOPHO 30 KOPEKTHOTO BOJEHE HO CYETOBOAHUTE PErUCTPU, 3d LLesIeCbobpa3HOTO yNpaBieHWe
HO OKTUBUTE M 30 NMPeANnPUEMAHETO HA HeobXoAUMUTE MepKM 3a U3BArBOHETO W OTKPUBAHETO HA EBEHTYOJIHM
3/710ynoTpebu 1 Apyru HepesHOCTH.

,ﬂ,py)KeCTBOTO HSIMO KJIOHOBE MO CMUCHAA Ha 4yn. 17 oT T'pr'OBCKMFI 30KOH;

Hama M3BbPLUEHN nencTeus B obnacTtra Ha Hay4yHouscnegoBsdTesickaTta u pCl3BOl7IHCITCI [EeNHOCT, TbA KATO He e
NPUNOXNMO 3d OEeNHOCTTA MO AOMbJHUTENHO 304b/IKUTENHO U ,D,O6pOBOJ'IHO ocurypsaBsaHe.;

HsiMa npuaobutn cobcTBEHM AKUMM, NO pefad Ha ui. 1874 oT TbproBCKUs 3AKOH;

HsiMa npuao6uTy, NPUTEXXABOHM Y MPEXBbPJIEHUTE OT YNIeHOBETE HA CbBEeTUTE MPes3 roAMHATA AKLMU U 06AUraumm Ha
L PY>XeCTBOTO;

BaxxHu cbbutns cnep AATATA, KbM KOSAATO € CbCTABEH MOAULHUA GUHAHCOB OTHET

[MpoMeHn B HOPMATUBHATA ypenbdbd, CBbP3AHU C BbBEXAAHE HA MYNTUPOHAOB MOoaeS

Cnep [OTATA HO U3rOTBAHETO HA rOAMLIHUA GUHAHCOB OTUYET BSAXA NPUETU U3MEHeHUs 1 fombiHeHusa B Kogekca 3a
coumanHo ocurypsisaHe (KCO), KonTo BbBEXAAT MyNTUHOHLOB MOAEN B CUCTEMATA HA AOMBIHUTENIHOTO NEHCUOHHO
ocurypsiBaHe.

To3sn HOB Mopen no3BossBA ynpaesneHne HA MeHCUOHHUTe cpenctesa B TpuU HO,D,-(I)OHACI KbM CI)OH,D,OBeTe 3a
AONBAHUTENHO MNEeHCUOHHO ocurypsasaHe C pdasamMyeH UHBECTULMOHEH I'IpOCI)VIJ'I — AWHAMUYEH, 6CU'IGHCMpCIH n
KOHCepBATUBEH, KATO VI360p'bT ce 6G3MpCl HA Bb3PACTTA N PUCKOBUSA I'IpOd)M}'I HA ocurypeHuTe nmua. BbBexaaT ce u
npoMeHn B NpABUIATA 3a MHBECTUPAHE M ynpaBneHne Ha pUCKa.

Cpepn, opyrute KoUHOBU MPOMEHN €A 30MSAHATA HO FAPAHTUPAHATA MUHUMAJTHA LOXOAHOCT € NasapeH 6eHUMapK, no-
CTPOrM U3UCKBAHMSA KbM KAMUTANOBATA OAEKBATHOCT U PbKOBOLCTBOTO HO MEHCUOHHOOCUTYPUTENTHUTE APYXKECTBA,
KAKTO M PASLUMPABAHE HA KPbra HACAEAHUUM, KOUTO MOMAT Ad NOJy4dT CPeACTBA OT CMETKM HA NMOYMHAIM OCUTYPEeHU
nmua.

MNoeTanHo HaMaNsiBOHE HA TaKcUTe Lie 6'b,£l,e BbBeAeHO B PAMKWUTE HA cneaBaulunTe gecet roguHu. OcBeH TOBO

CbhLlecTByBALLATA CI)MKCVIpCIHG TAKCA 30 ynpaeseHue e 6'b,£l,e YACTUYHO 3AOMEeHEeHd C HOBA TAKCOBA CTPYKTYPd, KOATO
BK/TIOYBA KAKTO KOMIMOHEHT 34 ynpdBJieHNe, TOKA N KOMMNOHEHT, O6B'bp3CIH C NOCTUTHATUTE PEe3yNTaTU.
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OuakBa ce BHeAPSBOHETO HA MyNTUGOHLOBUS MoAEeN Ad NPEAN3BUKA OAMUHUCTPATUBHM NPOMEHU B paboTATA HA
JpyxecTBOTO, KATO BK/IOYBA Cb3AABOHE W YyNpoBleHWe Ha non-¢poHaoBe, OOHOBABOHE HO WHBECTULMOHHUTE
NONUTUKU U BbTPELLHUTE NPOBUIA, MPUCNOCOBABAHE HO OKTUBHOTO ynpaBfieHue 1 MHGOPMALMOHHUTE CUCTEMU, KOKTO
n MoaMdUKALMM B MpoLeaypUTe 30 06CNY)KBAHE 1 NPefoCTABAHE HA MHGOPMALMUA KbM OCUTYPEHUTE NINLLA.

KbM pataTta Ha ofobpeHmne 30 U3faBaHe Ha roauwHma duHaHcos otyeT, B MO/ ,AnnaHy benarapus” ALL ce nzsbpiea
OHQNIU3 HA Bb3AEUCTBMETO HA NPUETUTE 30KOHOLATENHN NPOMEHU U NOATOTOBKA HA MJIAGHA 30 TAXHOTO NPUIAraHe.
Ha To3u1 eTan He Moxe Aa 6ble HANPABEHA HOLEXAHA KONIMYECTBEHA OLEHKA HO GUHAHCOBOTO UM OTPAXKEHUE BbPXY
6baellaTa geiMHocT Ha [pyxecTBoTo.

[TpueMaHe Ha eBpOTO

CbrnacHo 30KOHbBbT 3a BbBeXAAHe Ha eBpoTo B Penybnuka buarapus (3BEPB), cuntaHo ot 1 aHyapu 2026 r., eBpoTO
cToBA 0OULMANHA BAYTA U 30KOHHO MJIATEXHO CpeacTBo B bbarapus.

OdurumanHnaT obMeHeH Kypc e onpegeneH kato 1.95583 nesa 3a 1 espo.

BbBexxagoHeTo Ha eBpoTo Kkato oduuManHa BanyTd B Penybnuka bbarapus npencrtaBnsBa NpoMsiHA BbB
$YHKUMOHANHATA (OTYeTHATA) BanyTa HA [Ipy>KecTBOTO, KOATO Le 6bAe OTPpa3eHd NepCreKTUBHO U He NPeACcTAB/SBA
CcbbUTUE Cel OTYETHUS NepPUo, KOETO U3UCKBA KOPEKLMS BbB GPUHAHCOBUS OTYET 30 FOAUHATA, NPUKOYBALLA HA 31
nexkemBpwn 2025 .

KoHdnukT B MipaH

Ha 28 ¢espyapm 2026 r. CALL n Uspaen npeanpuexa cbBMecTHA BoeHHA onepauma cpewy MpaH, nocneasaHa ot
OTBETHU MPAHCKM YAOPU B PeruoHd, 3atBapsHe Ha OpMy3KMs NPOTOK, PA3KO MOKAYBOHE HA LLeHUTe HA NeTpond u
MOBULLEHA BONIATUIHOCT HA r106ANHNTE KAMUTANIOBM U Sb/IFOBU NA3APY, BKIIHOUYUTENHO NMPOMEHM B OYOKBAHUATA 3d
JINXBEHUTE PABHMLLA NMOPALM HAPACTBALLUA UHBIALMOHEH HAOTUCK.

KbM [ATATA HO HACTOALWLMA AOKMAA, TEKYLLOTO Bb34eNCTBUE BbPXY MHBECTULMOHHUA nopTdeinn Ha [pyxecTBoTo e
orpaHuyeHo. He Moxe aa 6bae M3KIoYeHo, Ye Npu 6baeLld eCKanaums UM Aeeckanaumns Ha KOHGINKTA MoXxe ad
HOCTBMAT KAKTO MONOXUTENHW, TAKA U OTPULATENHN edeKTU BbPXy CTOMHOCTTA HA OKTUBUTE, BKIKOUUTENHO Ypes3
NPOMEHN B JINXBEHUTE KPUBU U KpPeguTHUTE cnpepoBe. PbKOBOACTBOTO CfieiM HEMPEKbCHATO PA3BUTMETO HA
reonoNUTUYECKATA O6CTAOHOBKA M CBbP3AHUTE C HEA MOKPOUKOHOMUYECKN NHANKATOPU U € rOTOBO A4 Npeanpueme
OLEeKBATHU MEPKW 3a yNpaBieHNe HO PUCKOBETE MPU HEOBXOANMOCT.

PbKOBOACTBOTO CUMTA TEKYLLATA CUTYAUMUS 30 HEKOPUIUMPALLO CbOUTME, Bb3HWMKHAOMNO Clief AATATA HO OTYETHUA
nepuog.

Hama APYyrun cbleCTBeHN Cb6VITVIFI, Bb3HUKHAM cnen AAaTATA HA N3rotedaHe HA roaunlHnNg d)VIHGHCOB OT4eT, KOUTO Aa
M3NCKBAT OOMbJIHNTENHO ONOBECTABAHE UTN KOPEKL N B TrOAULLHUA CI)VIHCIHCOB OoT4yerT.

LoknagbT 30 gertHocTTa e oaobpeH oT YnpasuTtenHus CoeeT Ha 20 MapT 2026 T.

Signed by:  ILIEV TSVETOMIR Signed by: ROUSSEV VLADISLAV
Issued by:  Namirial CA Firma Qualificata Issued by:  Namirial CA Firma Qualificata
Signing time: 20-03-2026 12:38:24 Signing time: 20-03-2026 12:41:07

IP address: 147.161.136.106 IP address: 176.222.12.40

LiseTomMup Unnes Bnoancnas Pyces

M3nbnHuTeneH aupekTop Ha [NaBeH N3MbHUTENEH AUPEKTOP HA
noL4 "Anvany, Benrapua” AL noLa "Anvany, Benrapua” AL
Codus,

20 mapT 2026 T.
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MOA. "AAVAHLL BbATAPUA "AA,
OTYET 3A MEYAABATA WA 3ATYBATA U APYTUA BCEOBXBATEH AOXOA
3ATOANHATA, 3ABbPLLIBALLIA HA 31 AEKEMBPU

B xunsdu neea Mpwun.
Mpuxoan oT perHocTTa 9.1
ALMUHUCTPATUBHM pa3Xxoan 10

MNeuan6a oT onepaTMeHa AeMHOCT

®rHAHCOBMK Npuxoaun 11
®urHAHCOBM pasxoam 1.2
HeTHa neyan6a npean gaHbvyHoO obnaraHe

Pasxonov 3a gaHbum 15
HeTHa neyan6a 3a puHaHcoBaTa roguHa

KomnoHeHmu, koumo ca unu Mo2zam da 6vdam enocaedcmaue pekAacupuUupaHuU 8
neyanbama unu 3azybama:

HeTHa npoMsiHa B pe3epBa 3d cnpaBeaMBATA CTOMHOCT HO GUHAHCOBU

OKTUBW Npes3 Apyr BCEOOXBATEH [,0XOL, 15
[OaHbuHn edbekTy, CBbP3AHU C TE3M KOMMOHEHTU 15

Mo3uyuu, koumo He cnedsa da 6vOAM pekadcupuUUUPAHU hocedsaulo 8 neyanba

unu 3aeyba

MpeoLeHKN Ha 3a4b/HKeHME NO MIAH ¢ AePpUHUPAHM JOXOAN

[OaHbuHn edbekTy, CBbP3AHM C TE3U KOMMOHEHTU 15

Apyr BceobxBaTeH A0X0A4 3a NepuUoAq, HETHO OT AAHbLU

O6wo BceobxsaTeH AOX0A 30 rOANHATA

2025 . 2024 r.
67,713 57,908
(30,069) (23,312)
37,644 34,596
2,945 2,714
(13) (104)
40,576 37,206
(3,320) (3,101)
37,256 34,105
(445) 259
44 (26)
(401) 233
(34) (18)

3 2

(31) (16)
(432) 217
36,824 34,322

OTyeTbT 30 neyanbara uam 3Cl|'y6ClTG n opyrusa BCeobXxBaATEH Aoxopn cneasd na ce pasrnexaa sdegHo c
NMPUNOXKEHUNATA, KOUTO NPEeACTABNABAT HepaA3aesHA 4acT OT ¢MHGHCOBMH OT4HeT, NpeacTaBeH HA CTpAHUUNM OT 20 po

58.

DuHaHcoBUTe oTYeTU ca ofobperHn Ha 20 MapT 2026 r. U ca NOANUCAHU, KOKTO CNeaBd:
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MOA. "AAVAHLL BbATAPUS "AA,
OTYET 3A QUHAHCOBOTO CbCTOAHUE

KbM 31 AEKEMBPU

B xunsdu neea Mpwun. 31.12.2025 r. 31.12.2024 r.
AkTunBMU

MawmnHK, cCbopbXXeHUs, 0bopyaBAHE U HEMATEPUASTHU AKTUBU 16 1,957 1,510
AKTVBM C NPABO HA MOJMI3BAHE 20 1,217 1,456
KanutanusmpaHu pasxoam no oroBopu C KJIMEHTH 21 19,480 15,591
AKTUBWM NO OTCPOYEHUN AAHBLM, HETHO 18 639 699
HaannateH KopnopdTuBeH AAHBK Nevyanba 505 246
DUHAHCOBWU OKTUBU OTYNTAHU MO CMPABEASIMBA CTOMHOCT Npe3

ABA, 13 89,443 74,707
[lepBATUBHU OKTUBM, OBbPXKAHU C LLef YyNPABJIEHNE HA PUCKA 6,17.2 683 505
BsemaHuga 14 6,720 4,937
Pasxoau 3a 6baeLum nepmroan 303 150
BbaHkoBu penosntu 6 4,008
MNMapuyHK cpencTBA U NAPUYHU EKBUBANEHTU 121 4,416 4,804
O6wo akTMeun 125,369 108,613
Kanutan u pesepsu

PeructpupaH kanutan 19 7,500 7,500
HepasnpepeneHa neuanba u pesepsu 49,336 43,246
Pe3epB 3a rapaHTUpaHe HO MUHUMOJIHA JOXOOHOCT 19 27,529 23,709
PesepB 30 rapaHTMpaHe Ha BPYTHUTE BHOCKU 19 25,823 22,231
O6wo kKanuTan u pesepsu 110,188 96,686
Nacueu

MNeHCcnoHHU pesepBu 19 205 186
Pe3epB 30 rapaHTMpAHe U3NAAWAHETO HA MOXU3HEHU NEHCUM 19 779 501
[pyru pesepsu 19 4,967 1,638
THProBCkM 1 APYrv 304bIIKEHUS 17 7,886 8,003
MacuB No NU3UHr 20 1,344 1,599
O6wo nacmeun 15,181 11,927
O6wo kKanuTan u pesepsu, U NACUBKU 125,369 108,613

OTueTbT 30 GUHAHCOBOTO CbCTOAHWE CIeABA 4O Ce PA3rNexAd 30edHO C MPUNOXKEHUATd, KOUTO NPeacTABAABAT
Hepa3AenHa YacT oT GUHAHCOBUSA OTUET, MPEeACTABEHM HA CTPAHMLM oT 20 ao 58.
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MOA, "AAVAHLL BbATAPUSA "AA,
OTYET 3A NMAPUYHUTE MOTOLN
3ATOAUHATA, NMPUKAIOYBALLIA HA 31 AEKEMBPU

B xunsdu neea Mpun. 2025r. 2024 r.
MapuyeH NOToK OT onepaTMBHA JEAHOCT

[MocTbnneHna ot Takcu 66,168 59,236
MpexebpreHn cpeacTea oT pesepsa Ha MO/ 30 rapaHTMpaHe Ha BpyTHUSA pasMep

HA BHOCKUTE (1 -
MapuyHK NoTouM OT pe3epBa 3d rAPAHTUPAHE Ha BpyTHUTE BHOCKM Ha apyru MO 3 50
MnawaHus Ha gocTaBYNLM (21,777) (16,721)
MnawaHusa Ha nepcoHan (8,289) (7,208)
MAaWaHWs, CBBP3AHN C INXBU, KOMUCUOHHW, ANBUAEHTU U APYTN - (31)
MnaTeH KopnopaATMBEH AAHBK Nevan6a (3,700) (3,520)
MnaTeHn apyru 4aHbLM (232) (735)
[pyrv napuyHmn notoum 78 1
HeTHU napuyHM noToum OT oNnepaTUBHA AEAHOCT 32,250 31,072

I'Icpuqu NOTOK 3d MHBECTULMOHHA AeAHOCT

MnawaHe 30 NpnaobMBaHE HA CbOPbXKEHUS, 060PYABAHE Y HEMATEPUAIHN OKTUBMN (658) (908)
MocTbnneHus ot nagexupanu n nponaaeHn ALK n nuxen 30,653 55,078
MnawaHusa 3a nokynka Ha ALK (43,118) (59,478)
HeTHW napuynHm notoum oT/(3a) Lenosntu 4,000 (2,039)
Onepauum ¢ YyXAecTpaHHA BanyTa 74 4
HeTHM napuyHK NOTOUM 30 UHBECTULMOHHA AeHOCT (9,049) (7,343)

MapuyeH noTok 3a puHAHCOBA AENHOCT

MnaTteHu ouBMaeHTU (23,306) (23,682)
MnawaHma Ha rNABHULA MO IN3UHT 20 (280) (285)
HeTHu napuyHn notoum 3a GUHAHCOBA AeAHOCT (23,586) (23,967)
HeTHO M3MeHeHWe Ha NApUYHU CPEACTBA U NAPUYHU EKBUBAIEHTU (385) (238)
MNMapuyyHKW cpencTBa Y NAPUYHU EKBUBANEHTU KbM 1 aHYyapu 12.1 4,808 5,049
OYaKBAHN KPeaUTHM 3arybu koM 1 aHyapm 121 (4) (3)
MNMapuyHKW cpencTBA U NAPUYHU EKBUBANEHTU KbM 31 fekeMBpu 4,419 4,808
OYaKBAHW KPeanUTHU 3arybum kbm 31 gekemspu (3) (4)
MapuyHun cpeacTBa U NAPUYHU eKBUBANEHTHU KbM 31 AekeMBpU 12.1 4,416 4,804

OTyeTbT 30 MAPUYHUTE MOTOLM ClleABA A4 Ce POa3rfiexnda 30e4HO C MPUIOXKEHUATd, KOUTO MNpencTaBAsBAT
Hepa3aenHa 4acT oT GUHAHCOBUSA OTYET, NPEACTABEHM HA CTPAHULM oT 20 no 58.

®urHaHcoBUTE 0TYeTU ca oa06peHn Ha 20 MapT 2026 r. U ca NOAMNUCAHM, KOKTO C/ieBd:
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MOA "AAVAHLL BbATAPUA "AA
OTHET 3A MPOMEHWTE B CObCTBEHWSA KATMUTAA
3ATOAUHATA, NMPUKAIOYBALLIA HA 31 AEKEMBPU

MeHcuoHeH pesepB  MeHcuoHeH pesepB [MeHcuoHeH peseps
Peseps3a Hepasnpesen 3arapaHTMpaHe HQ 30 FAPAHTUPAHE HA 30 rapaHTMpaHe

OcHoBeH 3aKOHOBM cnpaBeA/iMBa eHa neyanba  MUHMMANHAQ OOXOA  MWHUMANHA [0XOp, Ha 6pyTHU

Npun. Kanutan pesepBu CTOMHOCT W pesepBu HocT YO HocT MNP BHocku YN O6buwo
Canpo kbM 1 ssHyapm 2024 r. 7,500 750 1,456 36,648 19,181 1,297 19,182 86,014
O6uwo BceobxBaTeH Aoxog 3a nepuoad
Meuan6a 3a TekyLLATA rogMHA - - - 34,105 - - - 34,105
JApyr BceobxsaTteH foxon
I'Ipeou,eHKc Ha CI)VIHGHCOBVI AKTUBU HA
pasnosioXeHne 3a NPoAaK6a HETHO OT
OOHDbUN - - 233 - - - - 233
I'Ipeou,eHKM Ha 3a4bJ/KeHMe No NMJ1IaH C
LedUHUPAHN foxoam - - - (16) - - - (16)
O6wo apyr BceobxBaTeH AOXOA, - - 233 (16) - - - 217
O6uwo BceobxBaTeH Aoxon 3a nepuoad - - 233 34,089 - - - 34,322
Cpaenku c akuMoHepy, OTYEeTEHU B
cobcTBeHUs Kanutan
OvenaeHTn - - - (23,700) - - - (23,700)
060 caenku c akyuoHepu - - - (23,700) - - - (23,700)
YBenuuenune/(HaManeHue) Ha pesepea 3a
MUHUMOJTHA LO0XOA4HOCT 19 - - - (3,231) 3,050 181 - -
YBenuueHune/(HaManeHune) Ha pesepea 3a
rapPAHTUPOHE HO BPYTHUTE BHOCKM 19 - - - (2,999) - - 2,999 -
Heten TpaHcdep Ha pesepeu 3a PIBEB B YO
OT APYrY NEHCUOHHOOCUIYPUTENHN 4PY>KEeCTBA - - - - - - 50 50
BanaHc kbM 31 nekemspu 2024 r. 19 7,500 750 1,689 40,807 22,231 1,478 22,231 96,686
O6wo BceobxBaTeH AOX04 3d Nepuoaa
Meuan6a 3a TekyLLATA rogMHA - - - 37,256 - - - 37,256
Apyr BceobxBaTteH aoxon
I'Ipeou,eHKc Ha CI)VIHGHCOBVI AKTUBU HA
pasnosioXkeHne 3a NPoAMK6A HETHO OT
OAHBUN - - (401) - - - - (401)
I'Ipeou,eHKM Ha 3a4bJ/DKeHMe Mo NMJ1dH C
LebVHUPAHN LOXOAM HETHO OT AAHDBLM - - - (31) - - - (31)
O6wo apyr BceobxBaTeH AOXOA, - - (401) (31) - - - (432)
O6wo BceobxBaTeH Aoxog 3a nepuoad - - (401) 37,225 - - - 36,824
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MOA "AAVAHLL BbATAPUA "AA

OTHET 3A MPOMEHWTE B CObCTBEHWSA KATMUTAA

3ATOAUHATA, NMPUKAIOYBALLIA HA 31 AEKEMBPU

MNeHcuoHeH
Hepasnpeae [eHcuoHeH pesepB  [eHcuoHeH peseps peseps 3a
Peseps 3a NleHa 30 rapaHTUPAHE HA  3a FAPAHTUPAHE Ha rapaHTUpaHe Ha
OcHoBeH  3aKOHOBM  cnpaseAavBead neyanban  MUHUMANHA AOXOA4  MUHUMAQNHA AOXOA, 6pYTHU BHOCKM
B xunsdu neea Mpun.  kanutan pesepsu CTOMHOCT pesepBu HocT YMN® HocT NNO® YNo O6uwo
Caenkn c akKuMoHepy, OTYETEHU B
cobcTBEeHUs KanuTan
OusnaeHtun - - - (23,325) - - - (23,325)
O6wWo caenkn c aKUMoHepu - - - (23,325) - - - (23,325)
YBenuuyenue/(HamManeHu) e Ha pesepBa 3d
MWUHUMASTHA LOXO4HOCT 19 - - - (3,820) 3,592 228 - -
YBenuyenve/(HamaneHune) Ha pesepsa 3a
rAPAHTUPOHE HA BPYTHUTE BHOCKM 19 - - - (3,589) - - 3,589 -
HeteH TpaHcdep Ha pesepsu 3a PIBEB B YMNO
OT APYr¥ NEHCUOHHOOCUTYPUTENTHN
OpYy>XecTBa - - - - - - 3 3
BanaHc kbM 31 gekemBpu 2025 r. 19 7,500 750 1,288 47,298 25,823 1,706 25,823 110,188

OT4yeTbT 30 npoMeHunTe B cobcTBeHMa KanuTan cnenBa Aa ce pasrnexgd saenHo C NpUIoXXeHnATd, KOUTo npeactaBndBdT Hepa3genHa 4YacT oT CbVIHGHCOBVIﬂ OT4eT, NpeacTtaseHn HA

cTpanuum ot 20 go 58.

®uUHAHCOBMTE OTYETH ca O,D,O6E)eHVI Ha 20 mapT 2026 r. 1 ca NOANUCAHWN, KOKTO CNEARRby: ROUSSEV VLADISLAY
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MOA "AAVAHLL BbATAPUSA "AA,
NPUAOXEHMA KbM QUHAHCOBUA OTYET
31 AEKEMBPW 2025 2.

CTaTtyT 1 npegMeT Ha JeNHOCT

MeHcnoHHoocuryputenHo Adpyxectso Anuany, Benrapua AL (Ynpasnasawoto Odpyxectso, NO/]) e ocHoBAHO B
Bbnrapus npes 1996 r. kato akumoHepHo pyxecTBo. [pyxecTBOTO e cbC cepanuile B bbnrapusa ¢ agpec Ha
ynpaenenue: rpag Codus, yn. ,CpebbpHa" 16 195. CobecTBeHnK Ha [pyxecTBoTo € AnuaHuy Bvnarapua XonauHr
AL. KvM 31 nekemBpu 2025 r., AnnaHy, Benrapua Xonauur AL nputexasa 65,9 % ot kanutana Ha MO/,

CbrnacHO U3NCKBOHMATA HO MEHCUOHHOTO 3A0KOHOAATENCTBO B bbnrapus, YnpasnasawoTo Jpy»KecTBo Nosly4yasd
nvueHs ot KomuensaTta 3a duHaHcos Hapzop (KPH) npes oktomepu 2000 r., nossonsasaly, HA YNpPOBASBALLOTO
JpyxecTBo Aa cb3aaae 1 yNPOBASBA YETUPU NEHCUOHHWN GOHAA — ,3a4bIKUTENIEH YHUBEPCOSIEH MEHCUOHEH GOoHL,
AnvaHy, Bbarapusa”, ,JobposoneH neHcnoHeH ¢oHa AnuaHy bbarapus’, ,JobpoBoneH neHcuoHeH ¢oHp no
npodecroHanHn cxemn AnuaHy, bbarapua” u ,3oabmixuTteneH npodecuoHaneH neHcuoHeH doHL AnnaHy,
Bbarapus”. Cneg 01.09.2021 r. cbriacHo npoueaypata npeasuieHa B Kogekca 3a coumanHo ocurypsasaHe 6saxa
cb3paneHn GoHLoBe 30 M3BBPLUBOHE HA NAAWAHUs — ,PoHA 30 pascpoyeHo mannawaHe AnnaHy, bearapus” n
+DOHA 30 U3NNALWAHE HA MOXMU3HEHU NeHcun Annaru, bvarapua®.

3advmKumeneH yHueepcaseH neHcuoHeH ¢poHd, 3YMNP

CbriacHO U3UCKBAHUATA HA BBArAPCKOTO NEHCMOHHO 30KOHOLATENCTBO, BCUUKM NLA poaeHu cnepd 31 nekemMepu
1959 r. n ocurypeHu Npu ycnoBuATA M MO pead HA YacT mbpBa oT Kogekca 3a coumanHo ocurypsisaHe (KCO),
304B/DKUTENTHO CE OCUTYPSIBAT B YHMBEPCANieH NMeHCMOoHeH GOoHA Y UMAT MPABO Ad MONYYABAT LOMbJHUTENHA
MOXXM3HEHA MeHCUs clef AOCTUNaHE HA NMeHCUOHHA Bb3pacT. ChraacHo KCO, Bcako nuue nsbupa YHueepcaneH
neHcnoHeH ¢GoHA. YHUBEPCANHUAT NeHCUoHeH GoHL CbOUpPa 1 M3NPALLa 3a8BAeHMATA 3a 13bop Ha 3YMND Ha
HaunoHanHaTa areHumsa 3a npuxoamTe, 3a Aa Moxe HaunoHanHata AreHums no Mpuxoaute (HAM) ga notebpamn
OCUrypPUTENHUA CTATYC HA fuuaTta. BHockuTe ce npesexpar ot HAM u ce uHBecTupaT oT ¢doHAA KATO
pPeanu3npaHns [0X04 ce pasnpenens No OCUrypuTenHuTe napTuau.

CuutaHo ot 15.08.2015 r., 6AXa NpMETM MANKO MNO-MPELU3NPAHN TEKCTOBE HA CMOPHUTE NPOMeEHU OT Kpas Ha 2015
r., Mo OTHOLUEHWE HA M360PA 3a NPOMSIHA HA OCUTYpPsiIBAHE OT GOHA, 30 AOMbIHUTENHO 3A4B/IDKUTENHO NEHCUOHHO
ocurypsisaHe BbB ¢oHg "MeHcun” Ha LOO. B akTyanusmMpaHUTe TEKCTOBE Ce PEeridMeHTUPA Bb3MOXHOCTTA
ocuryperute nuua B YMN® ga nMat npaso A4a ce npexsbpnsat BbB ¢oHa ,[MeHcun” Ha JOO po 5 rogmHu npegm
HOBBPLLUBAHE HO Bb3PACTTA 30 MEHCUMOHWpPAHe no un. 68, an. 1 ot KCO, ako He MM e OTMycHATd MeHcusa 3d
OCUrypuUTeneH CTAX M Bb3padcT. Tesun IMuLa MMaT NpaBo Broc/ieAcTBMe Ad Bb30OHOBAT ocurypsisaHeTo cu B YO,
OTHOBO He NO-KbCHO OT 5 roAUHU Npean Bb3pACTTA no Y. 68, an. 1ot KCO.

3advmkumeneH npogpecuoHasneH neHcuoHeH ¢oHa, 3IMNO

B cboTBeTCTBME C M3MCKBAHMATA HO KoaeKca 30 CoLManHO OCUrypsiBaHe, BCAKO NULLe, KOeTo paboTu Npu ycioBus
HO MbPBA WM BTOPA KATeropusa Tpyad W e ocurypeHo BbB ¢oHpn ,[leHcun" Ha AbpXKOBHOTO OOLLECTBEHO
OCUrypsIBOHE Ce OCUTYpPSIBA 3a4b/DKUTENIHO U B NpodecroHaneH ¢oHA M MMA NPOBO AA MOJYYABA CPOYHA
npodecnoHaNHA NeHcKsa 30 PAHHO NeHcrnoHupare oT 3MNMNO. BHockuTe ce npesexaat Ha HAT 1 ce nHBectupat oT
$OoHAO KATO PEanM3MPAHUS LLOXO Ce PA3Npeaesis No OCUTYPUTENTHUTE NAPTULN.

CornacHo un. 48 ot KCO, ocurypenute B MNP nmua nMaT NpaBo HAO €4HOKPATHO Ad NMPOMEHSAT OCUIYPSIBAHETO CH
ot MN® BbE doHL MeHcun” Ha OO, ako He UM e OTMYCHATA MEHCUA 3a OCUTYpPUTENEH CTOXK M Bb3pACT Uan
NpodecnoHANIHA NeHCKs 30 POHHO MEHCUOHUPAHE.

Jo6poeoneH neHcuoHeH poHO AauaHy bvnzapus, AN

[o6poBonHUST neHcMoHeH oHA HOBUPA [06POBONHM PABOTOAATENCKU U UHANBUAYONHN NEHCUOHHU BHOCKM.
®DoHABT e cb3aaaeH, 3a Ad NPeAArd NEeHCUOHHU YCNIYTM HA CBOUTe KAWeHTU. B 3aBucMMOCT oT porosopwute,
NoAnNMCaHM ¢ paboToaaTeNM UAN YACTHU JINLLA, KIMEHTUTE NOoNy4aBaT onpeneneHy nonsu B 6baelle. PoHobT
WHBECTMPA HOBPAHUTE LOBPOBOHN NEHCUOHHN BHOCKM, KATO LOXOAO Ce U3UUCNIABA HO AHeBHA 6a3a.
Jo6poeoneH neHcuoHeH hoHO no npohecuoHanHu cxemu Anuany, beazapus, ANOMNC

[o6poBonHUAT neHcroHeH doHA, Nno NpodecnoHanHn cxemm Hab6UPa 4OBPOBOHU PABOTOAATENCKM BHOCKU. KbM

31 nekemBpu 2025 r. n kbM 31 pekemBpu 2024 1. GOHADLT HAMA OENHOCT, TbA KATO HAMA CK/KOYEH AOrOBOP C
paboTtopaTen.
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CTaTyT U NnpeaMeT HA AeHOCT (NpoabikeHue):
®oHO 3a usnaau,aHe Ha NoXu3HeHU neHcuu Anuany, beazapus, QUMI

MpenHasHayeHneTo Ha DOHAA 30 U3MALLOHE HO NOXW3HEHW MEHCUM € OT HEro Ad Ce U3MNALLAT NOXU3HEHUTE
NMEHCUN U AB/DKUMUTE CPEACTBA HA HACNEAHMLMTE HA MOYMHOAUTE neHcuoHepn. DoHABT 3d 3AXPAHBA C
npexebp/ieHUTe CPEACTBA OT UHAMBUAYONHUTE NAPTUAM HO NNLATA, HO KOUTO € onpepesfieHd AOMbJHUTENHA
NOXXW3HEHA MEHCUS 30 CTAPOCT U C NPexXBbPIEHNTE CPeACcTBA Mo pead Ha an. 16 nun. 170, an. 9, 7. 1 - 3 ot KCO.

®oHO 3a pascpoyeHu naauiaHus Anuany bvnzapus, OPI

MpenHasHayeHneTo Ha PoHAC 30 PA3CPOYEHU MIALLOHWUS € OT HEero A4 Ce U3NIAWAT PA3CPOYEHNTE NAALLAHUS
no yn. 167a, an. 1 ot KCO n gbmxkMMuTe CPEACTBA HA HACNEAHULMUTE HA NOYUHANNTE NIMLC, NONYYABAAN TAKMUBA
nnawaHus. oHABT 30 30XPAHBA C MPEXBbPEHUTE CPeACTBA OT UHANBUAYAHUTE NAPTUAN HA JINLATA, HO KOUTO
e onpefeneHo pascpoyeHo naawaHe no yn. 167a, an. 1 ot KCO.

CueToBOAHA NOAUTUKA

OCHOBHWUTE CYETOBOAHW MONUTUKW, MPUMOXKEHN MPU U3rOTBSIHE HA TO3U PUHOHCOB OTYeT, CA MPEeACTABEeHU Mo-
nony.

CyeToBOAHUTE NOMUTUKM CA NPUIAFGHN NOCeA0BATENHO B NPEACTABEHUTE OTYETHN FOAMHUN, OCBEH AKO U3PUYHO
He e YNOMeHATo ApYyro.

Basa 3a nsrotesiHe Ha ¢VIHOHCOBVIF| oT4erT

®uHaHcoBuAT otyeT Ha O, ,AnnaHy Bbnrapua” AL e usrotBeH B cbotBeTcTBUEe ¢ MCDO cuyeToBOAHM
cTaHpapTh, npuetn ot Eeponelickusa cbios (,MCOO"). MCOO cueToBOAHM CTAHAAPTW, € ObLLONPMETOTO
HAVMEHOBAOHME HA PAMKA € 0610 NpeAHA3HAYEHME 30 JOCTOBEPHO NPEeACTABSAHE, EKBUBANEHTHO HA AebuHMumMAaTa
Ha pamkaTg, BbBefeHa B naparpad 1, 1.8 ot JonbaHuTenHute pasnopefbu HO 30KOHA 30 CYETOBOLCTBOTO
«MexayHaponHu cyetoBogHu cTtangapTn” (MCC).

MaroteaAHeTO Ha d)VIHGHCOBVI otyeT B cboTBeTcTBMe ¢ MCOO wusuckea nEuUIAradHeTo HA KOHKPEeTHU
I'IpM6J'IV|3MTeJ'IHM CYEeTOBOAHWN OLLEeHKMW. OoT PBKOBOACTBOTO HA ﬂ,py)KeCTBOTO ce M3NUCKBA Oa Hanpasu cobcTeeHn
npeueHkKn n oonycKaHma npuv npunaraHeTo HA c4eToBOAHUTE NMOJIUTUKWN. |-|O3VILI,VIMTe BbB CI)VIHGHCOBVITe oT4yeTn,
4yneTo npencrtaBdHe U3NCKBA MO-BMCOKA CTeneH Ha Cy6eKTVIBHG npeueHka, KakKTo mn 1es3nm nosnmuunmn, 3a KoumTo
I'IpVI6J'WI3VITeJ']HVITe OUEeHKN WMMAT 3Ha4uTeneH ed)eKT BbpXy d)VIHGHCOBVITe oTyeTn KATO uUdAno, ca otagesiHo
ornoBecTeHu B I'Ileno>KeHV|e 7.

JevictBawWwo npeanpustue

HeTHuTe akTmBu Ha OpyxectBoTo kbM 31 pekemBpu 2025 r. ca 110,188 xun. ne. (2024 r. ca 96,686 xun. n..).
[pyxecTBoTO peanusunpa neyanba cnep 4aHbYHO obnarade 3a 2025 r. B pasmMep Ha 37,256 xun. nB. (2024 r. 34,105
XWA. NB.) U1 UMA Hepa3npegeneHa nedanba n pesepsun kbM 31 gekemepu 2025 r. B pasmep Ha 49,336 xun. ne. (2024
r.. 43,246 xun. ne.). Kem 31 gekemepu 2025 r. [pyecTBoTo UMd MNapuyHK cpefcTBA U eKBUBAMEHTU B PA3MeEpP HA
4,416 xun. ne. (31 pekemBpun 2024 r.. 4,804 xun. nNB.) U PeanU3NPA MOJIOKUTENHU HETHU MAPUYHM MOTOLU OT
onepaTtuBHA aenHocT 3a 2025 r. B pasmMep Ha 32,250 xun. ne. (2024 r. 31,072 xun. nB.).

Hoeu u usmeHeHu cmaHdapmu, npuemu om [pyxxecmeomo

Lpy>xecTBOTO e NPUNOXKUNO CNefHUTE CTOHAAPTU U U3MEHEHWS 30 MbPBU MbT 30 FOAMLLHUA CU OTYETEH Nepuoa,
3ano4ysaty, Ha 1 aHyapu 2025 r.:

N3meHeHne Ha MCC 21 ,EdekTn oT npoMeHUTe B 06MeHHUTe KypcoBe”: Jlunca Ha Kypc 3a npeBanyTUpaHe
(v3zpapenn Ha 15 aeryct 2023 . 1 B CUA 30 TOAULLIHM MEPUOLMN, 3AMNOYBALLM HA unn cned 1 aHyapu 2025 )

Bcuuky npoMeHn B npueTnTe CTAHAAPTH, U36POEHN NO-Tope, HAMAT ebeKT BbPXY CYMUTE, MPU3HATU B MPEAXOAHU
Nepuoam, HATO Ce OYOKBA Te A4 MMAT 3HAYMTESIHO Bb3AENCTBME BbPXY TEKYyLLMS Un 6baelumute nepmoam.
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. CueToBOAHA NONUTUKA (NpoabiXKeHUe):

basa 3a nsroresaHe Ha GUHAHCOBUSA OTYET (MpoAb/IXKEHUE):
JeicTtBawo npeanpusaTtue (npoabiaxeHue):
Hoeu cmaxdapmu u passicHeHus, koumo ece owie He ca npuemu om Ldpywxecmeomo

My6aukyBaHn ca onpeAeneHn HOBW CYETOBOAHW CTAHAAPTU U PA3SACHEHUS, KOWTO He CO 304BJDKUTENHWU 3a
npuaaraHe npes otdyeTHWs nepuos kbMm 31 gekemBpu 2025 r. M He ca 6GUAKM NpeLBAPUTENHO MpUeTu oT
OpyxecTtBoTo. [No-n0Ny € U3NoXKeHd oueHKATa Ha [pyecTBOTO 30 Bb3A4EUCTBUETO HA Te3M HOBU CTAHAAPTU U
pa3siCHEHUS.

N3meHeHna Ha MCDO 9 u MCOO 7 - Knacudukaums u oueHasaHe Ha DuHaHcoBuTe MHCTPYMeHTH (M3panerHu
Ha 30 mMait 2024 1. 1 B CUIA 30 FOAULLIHU NEPUOAM, 3AMOYBALLM HA nnu cneg, 1 aHyapu 2026 r.)

FopnwHu nopobperHns Ha MCDO, nsmeHeHma 8 MCOO 1, MCOO 7, MCDO 10, MCDO 16 u MCC 7 (u3paneHu
npes tonn 2024 r. n B CUIA 30 FOAULLHW NEePUOAM, 3AMoYBALLM Ha unu cnep, 1 sHyapu 2026 r.)

N3meHeHna Ha MCDO 9 u MCOO 7 - [lorosopu, NO30BABALLU Ce HA 3ABUCUMA OT NPUPOAATA eNeKTpoeHeprus
(3papeHn Ha 18 nekemBpu 2024 1. 1 B CUIA 30 FOAULLHW NEPUOAM, 3AMOYBALLM HA nnu cneg 1 sHyapu 2026 r.)

MCO®O 18 MpeacTtaesHe U onoBecTABaHe BbB PUHAHCOBM OTYeTU (M3papeH Ha 9 anpun 2024 v B cuna 3d
roAMLWHM Nepuoamn, 3anoysaim Ha unu cnepd 1 aHyapu 2027 r.) [py>XecTBoTO € B NPOLLEC HA OLEHKA Ha edekTute
OT BbBEXAAHETO HA CTAHAAPTA MO OTHOLLEHWE HA CTPYKTYPATA HA OTYeT 3d nevyanbata uauv 3arybata u apyrus
BCEOBXBATEH [LOXO[, OMOBECTABAHMATA HO MOKA3ATENM 30 OLEHKQd, U3MON3BAHU OT PbKOBOACTBOTO U Apyrute
MPUNIOXKUMU USUCKBAHMS.

HAaMa gpyrvu cTaHAAPTU, KOUTO BCE OLLE HE CA NPUETU, U KOUTO Ce OYOKBA A4 UMAT 3HAUYUTENHO Bb34ENCTBME BbPXY
[py>kecTBOTO Npes HACTOALWMA UM Bbaely, oTYeTeH NePUOL, KAKTO U BbpXY TPAH3AKLUNTE B 0603pMMo bbaelle.

Hoeu cmaHdapmu, passicHeHus u usMeHeHuUs,, KOUMo ece owe He ca npuemu om EC

MC®O 19 ObwepHu npeanpuaTtus 6e3 nybnmuyHa otyeTHocT: OnoBecTaABAHUS (M3naneH Ha 9 mait 2024 1 B cuna
30 roAMULIHN Nepuoan, 3anoYsallm Ha unu cnepn 1 aHyapu 2027 r.)

N3meHeHna Ha MCOO 19 ObuwepHu npeanpusatua 6e3 nybnnuHa otyetHocT: OnoBecTaBaHua (M3naaeHn Ha 21
aeryct 2025 r. 1 B cuia 30 roAULLIHK NepUoaM, 3anoYBALLM HA unu cneg, 1 sHyapu 2027 r.)

UcTopuuecka cToiHOCT

DUHAHCOBUAT OTYET € M3roTBEH Cbr/IACHO nPUHLUMNA HA UCTOpU4yeckaTd CTOV‘IHOCT, OCBeH cnegHuTe AaKTuBU U
NAacunBK, KOUTO Ce NPeaAcCTABAT MO AJITEPHATUBHA CTOMHOCT, HO BCSIKA OTYETHA AATA:

KoMnoHeHT basa Ha oTuuTaHe

CDVIHGHCOBVI AKTUBWM NO cnpasegnmead CTOWHOCT B neqcn6m n CI'IpGBe,D,J'IVIBG CTOMHOCT

3ary6um

DUHAHCOBKU OKTUBM MO CNPABELIMBA CTOMHOCT Npes Apyrus CnpaeenivBa CTOMHOCT

BCeobXBATEH 40XOL,

3aabaxkeHns 3ad AedUHUPAHM LOXOAM HA HAETU nMud HeTHa HACTOALLA CTOMHOCT HA 304 b/IKEHNETO

(DYHKLIMOHGHHO BANYyTA U BANYTA HA nNpeAacTaBssiHe

Tosun GMHOHCOB OTYeT e NpeAcTaBeH B cyMu B 6barapcku nee (BGN), 3akpbrienn oo xun. ne. bearapckmar nes e
dYyHKUMOHANHATA BanyTad Ha Jpy>ecTBOTO.
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OYHKLMOHANHA BANYTA U BANyTA HA NpeacTaBsHe (npoabikeHue):
YyxaecTpaHHa BanyTa

Cpenkvite B YyXOeCTPAHHA BONYTA Ce MPEeuMsYUCNsSBAT BbB GYHKLUMOHONHATA BONyTA Ha [pyxecTBoTo Mo
0BMeHHUTe KypCcoBe HA AATUTE Ha TPAH3aKuunTe. NapuyHM aKTUBK 1 NACKUBY, AEHOMUHUPAHM B Yy)KAd BAYTd, Ce
NpPensyYnCNABAT BbB GYHKLMOHAIHATA BANYTA Mo 06MeHHUsA Kypc Ha BHB kbM oTyeTHaTa fata. HenapuyuHmn aktuem
M MOCUBM, KOUTO Ce OLEHSIBAT MO CrpoBeA/IMBA CTOMHOCT B YyXAECTPAHHA BO/YTA, Ce NMPEeW3YnCnsiBAT BbB
bYHKLUMOHANHATA BAMYTA MO KYPCd HA AATATO, HO KOSITO CMPABeAIMBATA CTOMHOCT e onpefeneHa. Henapuynu
NO3ULMU, KOUTO CE OLEHSIBAT MO MCTOPUYECKA LLEHA B Yy)KAECTPAHHA BANYTA, HE Ce NPEeN3YNCNSBAT.

CobluecTBeHa MHPOPMALMA 30 CHETOBOAHATA NONUTUKA
BanyTHu onepauuun

Onepauunte ¢ YyXKAECTPOAHHA BANYTA C€ OTYMTAT BbB GYHKLMOHAHA BANYTA MO OGMEHHUS KYpPC, MPUMNOXUM B
[EHS HO M3BBPLUBAHE HA cAenkaTd. MNapuyHU aKTUBKU U NACUBYK, AEHOMUHUPOHU B YYXAECTPOHHA BANyTO, ce
OTUMTAT BbB QYHKLMOHANHATA BASYTA MO KYPCA B AeHst HO U3roTBsIHE HA OTYEeTd 30 GUHAHCOBOTO CbCTOSHUE.

Ot 1998 roanHa 06MeHHMAT Kypc Ha Bbarapckus nee (BGN) e drkcnpaH kM eBpo (EUR). O6MeHHMAT Kypc e BGN
1.95583 / EUR1

MawmHu, cbopbxeHus u obopyasaHe

I'IpusHaeaHe u oueHka
[TopsoHayanHo npusHasaHe

MGLIJVIHVITE, CbOPBXEHUNATA U O60py,D,BGHeTO ce oueHABdT no ueHa Ha I'IpVI,D,O6VIBGHe, HaManeHa ¢ HATpynaHu
aMopTmMsauum 1 3G|'y6l/| oT O6e3Ll,eHKG.

KoraTto B MALWNHUTE, CbOPDBXXEHUATA U O60py,D,BGHeTO Ce CbAbPXXAT KOMMOHEHTN C PA3JIMYHA NPOABbJIXUTENHOCT
HQ nones3eH XXMBOT, Te Ce OTYUTAT OTAE/THO.

ﬂocneaeaum OoueHka

Bcuuky He-TekyLM GKTUBU CO NPeACTABEHW B OTYETA 3d GUHAHCOBOTO CbCTOsIHME HA 6A3ATA HA UCTOpUYecKd
LEeHa, HOMAIeHa C HATPYMNAHW AMOPTU3ALMU U 3arybu oT obesLeHKa.

Meuanbu 1 3arybu npu OTMUCBAHE HA MALLUMHW, CbOpPbXeHUs U obopyABaHe cCe NMPU3HABAT B neyanbata mam
3arybaTa.

Mocnedeawu pasxodu

MocnenBawy pasxoam ce KANMUTAIM3MPAT CAMO KOTFdTO € BEPOSITHO, Ye Gblell MKOHOMUYECKN MON3M OT Te3n
pasxoau e 6b40T nonyyeHn ot [pyxecTBoTo.

Amopmusauyus

AMOpTVI3GLI,VI9|TG ce N34ncnaeq, TakKaq, 4e Aad ce n3numwe LeHaTa Ha I'IpVIﬂ,O6VIBGHe HA MAWMHUTE, CbOPDBXKEHNATA U
O60pyABGHeTO, HOMAJIEHA C OYOAKBAHATA MM OCTATbYHO CTOMHOCT, HA 6a3a nuHenHna MeTo/ 30 OYAKBAHUTE UM
NoNie3Hn XMBOTU, KATO obnKHOBEHO ce npuM3HaABd B neuanbara unm 3C]I'Y6GTG. 3emMATa He ce aMopTuM3npa.
OyakBaHUTE CPOKOBE€ HA noneseH XXMBoT 3d MALLNHU, CbOPBIXEHNA U o6opy,u,Bc1He Cd, KAKTO cieaBa:

AbnroTpaiiHn MATEPUANHU AKTUBU:

MaLumnHK, cbopbXKeHua 1 obopyasaHe 3,33 roaunHu (30%)
CTOMAHCKM MHBEHTApP 6,67 rogunu (15%)
TpaHcnopTHU cpeacTea 4 ropgunuu (25%)
Jpyrn obaroTpariHu akTMBemM 6,67 rogunu (15%)
KomnioTbpHO obopyasaHe 2 po 5 roanumn (20%-50%)
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CoblecTBeHa MHPOPMALUS 3a CYHETOBOAHATA NOAUTUKA (NpoabrkeHue):
ObnroTpaitHn MaTepuanHn akTUBK:
MNpuao6busaHe, oueHKa cnep MbPBOHAYAIHO NPU3HABAHE U OTNUCBAHETO HA JIMA

npeﬂ,l’lpMﬂTMeTO NPU3HABA €4MH OKTUB U TO OTYHUTA KATO ObJAroTpdeH MAdTepuaneH aKTuB, KOrato oTroeBapsa HdA
cnenoHUTE KpUtTepun:

- UMO HATYpAJIHO-BellecTBeHd popMa;

- Ce U3Mos3Bd 3a NPOU3BOACTBOTO U/UNKN AOCTABKATA/NPOoAMKOATA HA AKTUBM UM YCAYTY, 30 OTAABAHE MO HAEM,
30 OAMUHUCTPATUBHU MW 30 APYIU Lenu;

- Ce OUYOKBA Aa 6ble U3MNON3BAH NOBeYe OT eMH OTYETEH NEPUOL;

- € CbC CTOMHOCT NpU NPUA0GUBAHETO MY He no-manka ot 700 n..

- CTOMHOCTTA HO OKTUBA MOXKe HOAEXAHO Ad 6ble U3uncneHa u

- NPeAnpPUATUETO OYAKBA A4 MONYyYU UKOHOMUYECKU U3rO4M, CBbP3AHN C AKTUBA.

I,D,'b}'lI'OTF)GI‘/‘IHVI MATepPUNAIHN AKTUBU, KOUTO Ce CbCTOAT OT PA3rPAHNYMUMU CbCTABHU YACTU, OTroBApPALLNM NOOTAENTHO
HA KpUutepunTe 3a AbnrotpaeH MmatepmaneH aktTme U Team CbCTABHU YACTU NMMAT PA3JIMYHUN NONE3HU CPOKOBE UJTN
no pasamMyeH HAYMH OCUTypdaBAT MKOHOMUYECKA MU3rogd 3d npennpuatmeTo, KoeTto Hassdra ga ce m3nonsesart
PA3NNYHKN MeToaAM U HOPMU HA AMOPTU3ALUNA Ce TPEeTUPAT KATO COMOCTOATENITHU AKTUBW. Bcekn ﬂ,MA, KONTO ce
NMPU3HABA KATO AKTUB, NbPBOHAYA/IHO Ce OueHABA NO:

a) Mo ueHaTa Ha I'IpM,EI,O6MBGHe - NOKYNHATA UeHda (BKNIOUNTENHO MUTATA U HEBB3CTAHOBUMUTE ,EI,GH'bLI,VI), BCUYKHN
npekn pasxogn M NMbpBOHAYANHATA I'IpM6J'Il43MTeJ'IHG OLEeHKa Ha pasxoauTe 3d OeMOHTAX U npemMecTBdHe HA
AKTUBA N Bb3CTAHOBABAHE HA O6eKTCI, HO KOWUTO e PA3N0ON0OXEH, 3d4b/HKEHNETO, 3a KOETO npeanpuatneTo noema
npu I'IpVI,ELO6MBGHeTO HQ AKTUBA.

6) CebeCcTOMHOCT - KOraTo Ca Cb3aaAeHU B NpeanpuaTmeto (HaNpaBeHMTE PA3XOAM 3d MATEPUANN, AUPEKTHO
BJIOXKEH TPYL U CbOTBETHATA MPOMOPLUOHAHA YACT OT HENpeKnTe NPOU3BOACTBEHU PA3XOAN).

B) CI'IpGBe,D,J'WIBG CTOMHOCT - KOraTo ca nosly4eHn B pe3yntaTt Ha 6e3Bb3Me3AHG caenka.

I') Mo oueHka, npueTa oT Cbad U OT OC Ha APY>XXeCTBOTO MAKOC BCUYKU MPEKU pPA3XOAM - KOrdToO CA nony4vyeHu B
Pe3ynTaT Ha AdNopTHA BHOCKA MO pena Ha prFOBCKVIﬂ 30KOH.

,EL) Mo cnpasennmMeaTa CTOMHOCT Ha nony4yeHMsa AKTMB — Npu 3aMAHA UIN YHACTUYHA 3AMAHA cpelly HecxoneH
AbNroTpaeH MaTepunaneH akTme Uan gpPyrn aKTUBW.

e) Mo 6anaHcoBa CTOMHOCT HA oTAdAEeHUNA AKTUB — NpU 3dMAHA HA I'IO,EI,O6eH OKTUB, KOUTO MMA CXOAHA yn0Tpe6o
B CbLLATA ccbepo HA CTOMAHCKATA ,D,eﬁHOCT M CXogHa cnpasensvea CTOMHOCT. PGSXOAVI, KOUTO He Ce BKJ/IIO4YBAT B
MbPBOHAYA/IHATA OLEeHKA HA AbﬂFOTpGﬁHMTe MATEPUATHUN AKTUBU:

- OOMWHUCTPATMBHU WM ApPYyrM obLM pa3xoAW, OCBEH OKO He Ca MPSAKO CBbP3GHU C NpuaobuBAHETO WU
NPUBEXLAHETO HO OKTUBA B PABOTHO CbCTOSIHUE;

- pa3xoAuTe 3d NycK U Apyry NogobHU NpeAnpon3BOACTBEHN PA3XOAM;

- pa3sxoAuTe 30 0byuyeHue HO NepCcoHANd 3a paboTa C AKTUBA, Te Ce OTPA3SABAT KATO PA3XOAM 30 KBANUdMKaALMS
HO NepcoHana;

- HOYASIHUTE OMEePATUBHU 3arybu NoHeceHu OT NPeANPUATUETO, NPEeAM AKTUBBT Ad AOCTUIHE NIAHUPAHATA
NPOWN3BOANTENHOCT;

- INXBUTE, CBBP3AHU C NpuaobueaHeTo Ha JMA npu ycnoBUATA HO PA3CPOYEHO MALLLAHE.

C nocneanBalunTe pasxogun, CBbp3aAHU C oTAeNleH MaTepunaneH ObnroTpaeH akTmMB, ce Kopurmpa 6anaHcosara
CTOMHOCT Ha AKTUBA, KOrato e BepodaTHO npeanpunatuMeTto ga mMMa MKOHOMUYECKaA u3roga HaAg Tasm OT
NMbPBOHAYANIHO OUEeHeHATA CTAHA4JPTHA e¢eKTVIBHOCT HQ CblleCcTBYBALLUNA OAKTUB. Bcurukn Apyrun nocnegsanu
pasxoaun npeanpuaTMeTo NPU3HABAT 34A PA3Xo4 B nepunoaq, npes KOWTO ca HanpaBeHW.

Cnep, MbPBOHAYANIHO NMPU3HABAHE NpeanpuAaTneTo VI36VIpG Mopgena HA ueHAaTa Ha I'IpVIAO6VIBGHe KATO CBOA
CYEeTOBO4HA NONMNTUKA M NpUNnard Tasn NOJINTUKA KbM BCUYKU KNdAcoBe ,D,MA

24



(8)

(r)

(ii)

MOA "AAVAHLL BbATAPUSA "AA,
NPUAOXKEHUA KbM QUHAHCOBWA OTHET (MPOABAXKEHUE)
31 AEKEMBPW 2025 2.

CoblecTBeHa MHPOPMALUS 3a CYHETOBOAHATA NOAUTUKA (NpoabrkeHue):

JObnroTpaitHu MmaTepuanHu akTueK: (NpoabmKeHue):

MNpuao6busaHe, oueHKa cnep MbPBOHAYAIHO NPU3HABAHE U oTNMCBAHeTO Ha JJMA (npoabrixkeHue):

Mopgen ueHa Ha npuaobuBaHe

Bcekun MaTepuaneH akTWB, KOMTO ce MPU3HABA KATO AbJIrOTPAEH OKTUB, Ce OLEeHsIBA MO LeHA Ha NpuaobusaHe,

HOMQJIEHO C HATPYMNAHWUTE AMOPTU3ALMU M HATPYNAHUTE 3drybu ot obesueHKa, B Ciyyai Ye MMd TAKUBA. 3eMuTe
He ce aMopTuM3upar. MNeyanbu 1 3arybm Npu oTNMCBOHE ce NPU3HABAT B Neyanbata unm 3arybara.

HemaTtepuanHmn aktusu:

HemaTepuanHuTe aKTUBM CA MPEACTABEHM MO LLeHd HA NPUAOGUBAHE, HOMAIEHA C HOYUCIEHATA AMOPTU3ALMUA U
3arybu ot obesLeHKa.

Amopmusauyus
AMOpTVI3GLI.VI9|TG ce HaYUCNABA HA 6asa JIMHENHUA MeTon Nno yCTAHOBEHM HOPMU C Len npeHacdaHe B pasxopn,
CTOMHOCTTA WM OLEHKATA HA AbArOTPAMHUTE AKTUBM 30 BPEMETO HA OYOKBAHWA CPOK HA M3nonssaHe. MNo-gony

Ca npenctaBeHU M3NOoN3BAHUTE MNMpe3 TeKyWwna n CpaBHMMmna nepumon rognHn aMopTm3aumMoHHM HOpMU:

JIvueHsn 2 - 5 rogunu (20-50%)
Codryep 2 - 5 roauHm (20-50%)

Pasxoau, CBBbP3AHUN C NOAAPDBXKKATA HO HEMATEPUANTHUTE AKTUBU Ce KaNnNTAan3npdaT, CaMO KOraTto ce ysesmndasa
6'b,ﬂ.eLLl,G MKOHOMMWYECKAd U3roaa oT aKTUBA. Bcrukm ocTaHanm pasxoann ce NpU3HABAT KATO pA3XO[4 B MOMEHTA HA

TAXHOTO Bb3HUKBAHE.

MeToanTe HO AMOPTMU3ALMS, NOME3HUAT XKMBOT U OCTATBYHUTE CTOMHOCTM Ce MPEepPA3rIexAdT KbM BCAKA OTYETHA
OATA N Ce KOPUIMPAT, AKO € NoAXoAaLlO.

®OUHAHCOBU UHCTPYMEHTH
lpusHaeaHe u nbpe8oHaYanHo usMepeaHe:

Bcuukm CI)VIHGHCOBVI AKTUBU N NACUBU Ce NPU3HATU, KOIraTo ,D,py)KECTBOTO CTABA CTpPAHA No AOroBOpHUTE yCcnoBua
HA MHCTPYMEHTA.

®UHAHCOB OKTUB UK CI)VIHGHCOB nacume ce n3MepBd NbPBOHAYASIHO NO cnpaesegsnea CTOMHOCT, NJIIOC 30 NO3UL MUK,
KOUTO He Cce OTYMTAT No cnpasennMea CTOMHOCT npes neyanba u 30Fy60, pasxonmn no caenkata, KOUMTo ca npsko
CBBbP3AHUN C HEroBOTO I'IpVI,ELO6VIBGHe nnn nspgasaHe.

Knacudaunauun u nocneaeauw usMmepedaHe, omnuceaHe:

DuUHAHCOBU AKTUBU

I'Ipm NMbPBOHAYAIHO NPpM3HABAHE ﬂ,py)KeCTBOTO K}'IC]CVICI)VILI,MPG He-AepunBaATUBHUTE ¢MHGHCOBVI AKTUBU B cnepgHnTe
Kareropuu:

- PUHAHCOBU AKTUBM, OTYUTAHM MO AMOPTU3UPAHA CTONHOCT;
- GUHOHCOBM OKTUBM, OTYUTAHM MO CNPABEAIMBA CTOMHOCT Npe3 apyrus sceobxeateH goxon (CCABLO);
- GUHOHCOBU AKTUBM, OTUMTAHM MO CNPABELINBA CTOMHOCT npes neyanbarta unu 3arybarta (CC3).
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CoblecTBeHa MHPOPMALUS 30 CYHETOBOAHATA NOAUTUKA (NpoabikeHue):
DUHAHCOBU UHCTPYMEHTU (NpoabiKeHue):

Knacudukayus u nocnedeaw,o usMepeaHe, omnuceaHe(npodvsxeHue):
®uHaHcoBU aKTUBM (MpoabxeHue):

DUHAHCOBUTE OKTMBM He ce peKﬂGCVI(bVILI,VIpGT cnen TAXHOTO MbPBOHAYANIHO TMPU3HABAHE, OCBEH dKO
,ﬂ,py)KeCTBOTO NPOMeHn 6usHec Moesid 3a ynpasneHne Ha d)VIHCIHCOBVI AOKTUBU, B KONTO CﬂyHGﬁ BCUYKKM 3ACErHATH
(bVIHGHCOBVI AKTUBU Ce peKﬂGCVI(bVILI,VIpGT OT O€eH4, B KOWTO B/IM3d B CuA npomMaHaTa B 6usHec Mogena.

®UHAHCOB OKTUB Ce OLEeHsIBa MO OMOPTM3UPOHA CTOMHOCT, OKO OTFOBAPS W HA ABeTe YC/OBUA U OKO He e
onpepeneH kato aktue no CCIM3 wnv no CCOBA:

- LbpXXu ce B BM3HEC MoAen, YNATO Lien e aKTUBUTE Ad 6bAAT AbPXXAHK, 30 44 ce CbbepaT AOroBOPHUTE NAPUYHU
noToumu; n

- CbIIACHO AOTOBOPHUTE YCOBUA HO GUHAHCOBUA OKTUB HO KOHKPETHU AATU Bb3HWUKBAT MAPUYHM MOTOLLU, KOUTO
CO eAMHCTBEHO MJALLLOHNSA MO MIABHULA U JIMXBA BbPXY HEMOrACeHATA CyMd HA MIABHMLATA.

Bcuukn PUHOHCOBU OKTUBK, KOWUTO He ce KNACUPUUMPAT KATO M3MEPBAHU MO AMOPTU3MPOHA CTOMHOCT ce
namepsat no CCM3 nnm no CCAB/L. ToBa BKAKUYBA BCUYKUN AEPUBATHU GUHAHCOBU OKTUBM.

®uHaHcoB akTUB ce oueHsiBa no CCAB/J, ako oTroBaps HA CliefHUTe 4Be YCNOBUSA U OKO He e onpeaeneH Ad ce
OLLEHSIBA MO AMOPTU3UpPAHA cTorHocT unu no CCI13:

- GUHOHCOBUAT OKTUB Ce LbPXW B PAMKWUTE HA BU3HEC Mofes, YMATO Len € KAKTO CbbuMpaHe Ha AOoroBOPHU
NApUYHU MOTOLM, TAKA U NPOAMKOM HO GUHAHCOBM OKTUBY, U

- CbIrIACHO LOrOBOPHUTE YCNIOBUSA HA GUHOHCOBUS OKTUB HO KOHKPETHU 4ATU Bb3HUKBAT NAPUYHU MNOTOLM, KOUTO
€A €ANHCTBEHO MAALLAHUS NO MIABHULLA U IMXBA BbPXY HEMOraceHATa CyMA HA FNABHULATA.

Mpy MbPBOHAYANHO MPU3HABOHE, C U3K/IIOYEHUE HA B3EMAHUSA U MAPUYHWU CPEACTBA M NAPUYHU EKBUBASIEHTH,
OpyxectBoTo knacMbuumpa v oueHABa MHBECTULUNTE B AbJITOBU U KANUTANOBU MHCTPpyMeHTn no CCM3 unu no
CCBJ. BseMaHWs 1 NAPUYHU CPEACTBA U NAPUYHU EKBUBASIEHTU CE€ OLLEHABAT NO AMOPTU3UPOHA CTOMHOCT.

®uHaHcoBu akTneu - OueHka Ha 6usHec Moaena:

[py>xecTBOTO NPABM OLEHKA HA LenuTe HA BusHec Mofena, No KOWTo AdAeH GUHOHCOB AKTMB Ce ObPXKW HA HUBO
noptdens, Tbil KATO TOBA HAM-A0OPe OTPA3SIBA HAYMHA, MO KOWUTO Ce yNpaBisiBA OM3HEca U ce NpefocTaBs
nHdOPMALMA HO pbKOBOACTBOTO. MIHDOPMALMATA, KOSTO Ce B3eMa NoJ, BHUMAHME BKJIIOYBA:

- NOCOYeHUTe MOJIMTUKN N Luenn Ha HOpTd)eV‘IﬂG M OEeNCTBMETO HA Te3W MOJIUTUKU HA MPAKTUKA. BknrountenHo
Adnan CTpaTermata HA pPbkKoBOACTBOTO cCe ¢OKYCMpG BbpXy noJsiydaBdHe HA [OroBOpPHUA JUXBEH A[0X0on4,
nogabp>xXaHe HaA onpepeneH I'IpOCI)VI}'I HAQ JIMXBEHUA MNPOUEHT, CbMNoCTABAHE HA NPOAb/DKUTESIHOCTTA HA
CbVIHGHCOBVITe AKTMBM C NPOADB/DKUTENIHOCTTA HA BCAKAKBU CBBLP3AHU 3A4bJ/IDKEHUA, UM OYHAKBAHU NAPUYHU
noTouun, nnn peannsmpaHe Ha NApMUYHM NoToumn 4ypes I'IpO,ELG)K6G HA AKTUBUTE;

- KOK Ce OLUeHSIBA M OTYUTA AEeNHOCTTA HA I'IOpT(beVIJ'IG npen pbKoBOACTBOTO HA ﬂ,py)KECTBOTO,'

- PUCKOBETE, KOUTO 3ACArdT npeactaBaHeToO HA 6usHec Mogena (VI CbVIHGHCOBVITe AKTUBU, ObPXKAHN B PAMKUTE
Ha To3K BusHec Mozen) n Kak ce yNpaBnaBAT Te3N PUCKOBE;

- KAaK Cce KOMMeHcnpaT ynpasutTennTe Ha 6usHeca - HaMNp. 4411 KOMMNEeHCALMATa ce OCHOBABA HA cnpaBensineaTa
CTOMHOCT Ha ynpaendBAHUTE QKTUBU UJIN HA Cb6pGHVITe AOroBOPHM NAPUYHK NOoTOoUW;

- 4ecToTaTq, obema u nepuvoana Ha I'IpO,ELG>K6VITe Ha ¢MHGHCOBM AKTUBK B NpenxonHun nepmnogun, npn4nHnUTE 3d
TAKuMBa I'IpO,EI,G)K6l/l M OHOKBAHUATA 34 6'b,El,eIJ.I,VI I'IpO,EI,G>K6VI.

MpexBbpAsHETO HA GUHAHCOBU AKTMBM HA TPETU CTPAHM B CAEKU, KOUTO He OTFOBAPAT HA YCIOBUATA 30
OTMMCBAOHE, HE Ce CUYUTAT 3 NPOACXKOM 30 TA3M Len, B CbOTBETCTBME C MPOABIKABALLOTO MPU3HABAHE HA OKTUBMU
oT OpyxectBoTo. DUHAHCOBUTE OKTUBM, KOUTO CE AbPXAT 30 TbPryBaHe ce oLeHsABA Ha 6d3d cnpaseanmearta
CTOMHOCT, ce oueHaeat no CCIM3.
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CoblecTBeHa MHPOPMALUS 3a CYHETOBOAHATA NOAUTUKA (NpoabrkeHue):

DOUHAHCOBU UHCTPYMEHTU (NpoabikeHue):

Knacudukayus u nocnedeauio usMepeaHe, omnuceaHe (npodvaxeHue):

®uHaHcoBM akTMBU — OLueHKA 4ANU LOrOBOPHUTE NAPUYHU NOTOLM CA €AUHCTBEHO MJIAWAHUA HA MIABHULA U
nuxea:

3a uenuTe HA TA3M OLEHKA ,MIaBHMLATA" ce onpeaens KATo CNpaBea/IMBATA CTOMHOCT HA GUHAHCOBUS AKTMB Npu
MbPBOHAYAIHO NPU3HABAHeE. ,JIMXxBATA" cCe onpeaens KATo Bb3HArPAXKAEHME 30 CTOMHOCTTA HA MAPUTE BbB BPEMETO
N 30 KPeAUTHUS PUCK, CBbP3AH C HEMOraceHaTd FIABHMLA Npe3 onpefeneH nepros oT Bpeme 1 3a APYrn OCHOBHM
PUCKOBE U PA3XOAM MO KPeAUTUPAHe (HaMpP. MKBUAEH PUCK U OAMUHUCTPATUBHU PA3X0AM), KOKTO U MAPX HaA
neyanbara.

Mpw oLeHKATa AAnU 4OrOBOPHUTE NAPUYHU MOTOLM CA €4MHCTBEHO NALLIAHUS HA FIABHULA U uxBK, JpyxecTBoTO
pO3rnexna 4OroBOpHUTE YCOBUS HO MHCTPYMEHTA. TOBA BKJIOYBA OLLEHKA AANU GUHAHCOBUSIT OKTUB CbAbPXA
[OroBOPHA KJAy3d, KOATO 61 MOrna A4A MPOMEHU BPEMETO UM CYMATA HA AOrOBOPHUTE MAPUYHK MOTOLM, TAKA Ye
TS 40 He OTroBAPS HA ToBA ycnosue. Mpy N3BbPLUBAHETO HA TA3M oueHKa [pyecTBOTO B3MMA NpeaBuA;

- YCNOBHU CbOUTUS, KOUTO BMXA MPOMEHUIU PA3MEPA UMK BPEMETO HA NAPUYHUTE NOTOLY;

- YCNOBUS, KOUTO MOraT [0 KOPUIMPAT AOrOBOPHATA KYMOHHO JIMXBA, BK/IOUYUTENIHO XAPOAKTEPUCTUKUTE C
NPOMEHMNBA NINXBQ;

- XQPAKTePUCTUKM 3d NpeanaaHe U YAb/IHKABAHE; U

- YCJIOBUS, KOUTO OFPOHUYOBAT MpeTeHuuuTe Ha [py>XecTBOTO KbM MAPUYHU MOTOUM OT OnpefeneHn OKTUBK
(HaNpUMep xapaKTepUCTUKK Be3 NPABO HA perpec).

XGpGKTepMCTVIKG 3d npepnnauwaHe CbOTBETCTBA HA KpUTepunTe 34 nnaujaHe camMo HA rnasHMUA U NUXBU, AKO
npennnawaHeTo NpencTtaB/igBA HEU3NNATEHA CyMA HA rMABHULATA U JIMXBATA BbPXY HEM3NNIATEHATA rNABHULAQ,
KOATO MOXe AO4a BKJ/KYBA PA3YMHA OOMBbJHUTENHA KOMMNEeHCcAuua 3a npencpoyvYHO npekpaTtdaBdHe HA O0roBopd.
OcBeH TOBQ, CI)MHGHCOB AKTUB, I'IpVI,D,O6VIT C OTCTBbNKA Unn npemMund, 4o OroBOpHATA MYy HOMUHANHA CyMd, CI)yHKLI,MFI,
KOATO MO3BONABA UMM U3NCKBA MNMpegniduldHe B pasMep, KOWTO npencTtaessiaeBa No CbUWeCTBO HOMUMHANHATA CyMQ,
narc HATpPynaHd (HO HeM3I'I}'IGTeHG) AOroBopHA nnxea (koATO MOXe [d BKJOYBA U PA3yMHA AOMbJHUTENHA
KOMMNeHcaumna 3a npencpoyHo I'IperGTFIBGHe) Cceé CYMUTA 3d CbOTBETCTBALL C TO3U KpVITeleZ, AdKO cnpasegnMedTa
CTOMHOCT Ha npennndwaHeTo e He3HAYMTEeTHA NPUY MbPBOHAYANIHOTO NPU3HABAHE.

®uHaHcosu akTneu - Mocnepsawo n3MepBaHe n neyan6tm m 3cry6|4

Te3n aKTUBU ce OLEHSIBAT B Nocneactsme no cnpasennmed CTOMHOCT. HeTHMTe meuanbu un

®DuHaHcoBu
30Fy6l/l, BKJIIOUHNTENTHO oXo4au OT JIMXBU U OUBULOEHTU, Ce€ MNMPU3HABAT B I'Iel-ICU'I6CITCI nnm
QKTUBMU, OTYETEHU
CCI'I3 30Fy6GTG, OCB€EH 3d fgepuBatmeuTe onpegeneHn 3a xe)Xnpawm MHCTPYMEeHTH, 3a KOUTo ce
no

NPWUICAra oTYNTAHE HO XEOXKMPAHETO.
Te3n aKTUBM Ce OLEHABAT B MOCNeACTBME MO CNPABEAIMBA CTOMHOCT. [Meuan6a nnu 3aryba
OT GMHAHCOB OKTUB, OLLEHSIBAH MO CMPABEAIMBA CTOMHOCT Npes ApYr BCeobXBATEH AOXOM, Ce
NPW3HOBA B APYr BCEOOXBATEH [OXOA, C U3KJIIOUEHME HA nevanbu unm 3arybu ot obesueHka
1 neyanbu 1 3arybu ot BanyTHW onepaumn O MOMEHTA HA OTNIMCBOHE UMW NPeKIacudnkaLms
®OuUHAHCOBU OKTUBK, HA PUHAHCOBUS aKTMB. Korato GUHOHCOBUAT OKTUMB Ce OTMMCBO, KYMYJOTMBHATA Mevyanbad
OTYMTAHU Npes unu 3ary6a, NpM3HATA Npeau TOBA B APYr BceobXxBATeH Aoxof, ce npeknacuduumpa ot
ccasa cobCcTBEHUS KANUTAN B Neyanbarta uam 3arybdTta KaTo KopekLumsa oT npekaacnudukaums. Ako
OUHOHCOBMAT OKTUMB ce Mpeknacuduumpa oT KATeropus ,OUEeHSBOHW MO CrnpoBennBd
CTOWMHOCT Npe3 Apyr BCeobxBATEH A0X04", NPeAnpUSTUEeTO B3eMd NpeaBu, KYMydTUBHATA
neuan6a unu 3aryba, KosTo e Guna NPU3HATA B APYr BceobxBaTeH Aoxom. JIuxeaTa, koaTo ce
N34YMCSISBA Ype3 U3MNON3BAHETO HO MeTOAA HA edeKTUBHATA JINXBJ, CE MPM3HABA B Ne4anbaTa
unn 3arybara.
Te3sn aKTUBM ce OLEHSBAT B MOCNEACTBUE MO AMOPTUINPOHA CTOMHOCT, KATO C€ U3MON3BA
DOUHAHCOBU OKTUBM MeToAd HA ebeKTUBHATA NNMXBA. AMOPTU3MPAHATA CTOMHOCT CE€ HOMANABA CbC 3arybute ot
no aMopTUsMpaHa  obesueHka. [puxoante oT NUXBU, NeYanbUTe U 3drybute OT BANYTHO-KYPCOBWU PA3JNKU U
CTOMHOCT obesleHKaTa ce NPM3HOBAT B nevyanbaTta unu 3arybarta. Beaka neyanba wnum 3ary6a ot
OTMNWCBAHE Ce NPU3HABA B Neyanbarta unu 3arybaTta.
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5. CbLiecTBeHa MHPOPMALUA 30 CHETOBOAHATA NONUTUKA (NpoAb/KeHue):

(a) PUHAHCOBU MHCTPYMEHTU (MpoAabKEHNE):

(ii) Knacudukauus u nocnedeauso usMepeaHe, omnuceaHe (MpoabKeHue):

®uHaHCOoBU NAcmuBM — Knacudukaums, nocnenpao NsMepBaHe U neyanébu u sarybu

DUHOHCOBUTE NACKBK Ce KNAcUbULMPAT NO AMOPTU3UPAHA cToliHoCT unu cnoped CCM3. ®uHaHCOBUST NAcKB ce
knacuduumpa cnopen CClM3, ako e KNAacMbULMPAH KATO AbPXKAH 30 NPOAMK6a, KATO AepUBATUB UM 0BO3HAYEH
KATO TAKBB MPY MbPBOHAYAIHOTO MPU3HABAHE.

®uHaHcoBuTe nacuen cnopen, CCl3 ce M3MepBAT Mo CMPABeASIMBA CTOWHOCT, O HETHWUTE nevyanbu u 3arybu,
BKJIIOUMTENTHO PA3XOoAuTe 3d JIMXBUW, Ce€ NMPU3HABAT B nevyanbata unu 3arybata. dpyrute GUHOHCOBM MACKBU
BMOC/IEACTBME CE OLEeHABAT MO OMOPTU3IMPAHA CTOMHOCT, KATO C€ U3MO/3BA MeToAd HA edbeKTUBHATA JIMXBA.
PasxoamTe 30 nnXBU 1 BanyTHUTE nevanbu v 3arybu ce npMsHABAT B neyanbata unm 3arybara. Beaka neuanba
unm 3arvba oT oTNMCBAHE CbLLO Ce NPM3HABA B nedanbarta unm sarvéara.

®DOUHAHCOBU OKTUBU — OTNUCBAHE

,D,py)KeCTBOTO oTnucea CbVIHCIHCOB AKTUB, KOraTto 4OroBOpHUTE NpadBA BbpPXY NAPUYHUTE NMOTOUN OT d)VIHCIHCOBVIFI
OKTUB U3TUYAT UM KOraTo Cce NPexXBbpNaT NpaBATA 34 NOJTy4YABAHE HA OrOBOPHUTE NAPUYHN NOTOLU OT CAEJIKA,
NpPUY KOATO MO CbLECTBO BCUYKN PUCKOBE U MOJI3N OT cobcTBeHOCTTA BbpXy ¢MHGHCOBVIF| AKTUB CA NpexBbprieHn
nan npun Kodato I,El,py)KeCTBOTO He npexBbpsid U He 3dna3Ba No CblweCTBO BCUYKKU PUCKOBE UM M3roam ot
COBCTBEHOCTTA. HATO 3AMNA3BA KOHTDOJT BbDXV GUHAHCOBUSA OKTUB.

®uHAHCOBU NACUBMK - OTNNCBAHE

I,El,py)KeCTBOTO oTnucea CI)VIHGHCOB NacuB, KOrdto AOroBoOpHUTE 3a4bJ/DKEHUA CAd U3MbJIHEHU, AHYNUPAHU UAU
N3TEeKNNn.

I,El,py)KeCTBOTO CbLLUO TAKA OTNUCBA CI)VIHGHCOB NMACKB, KOraTo HeroBuTe yCcsioBmUsA ce NPOMEHAT U NApUYHUTE NoToun
oT MOAVI(bVILI,VIpGHVIFI NAcuB CA CbLEeCTBEHO PA3J/IMYHN, KAOTO B TO3U CﬂyHGVI ce NpM3HaBA HOB CbVIHGHCOB nacue no
cnpasegnamea CTOMHOCT, KONTO ce 603Mp0 HA NMPpOMeHeHUTe yCcnoBsu4a.

anI OTNMCBAHE HA (bVIHGHCOB NACUB PA3MKATA Mexay 6a/10HCOBATA CTOMHOCT U MIATEHOTO Bb3HArpaxxgeHue
(BKNIOUUTENHO BCUYKM npexebpeHNn HendpuvHM aKTUBU NNU NOEeTU 304bJKeHUs) ce npmu3HABA B neyanbata nam
®uHaHcoBwM UHCTPYMEHTU — KOMI'IeHCVIpOHO npeacrtaBsaHe

DUHAHCOBUTE OKTMBU U ¢VIHGHCOBVIT€ NnAacmemM ce KOMMEHCUPAT M HETHATA CyMd ce npencrtaBda B OT4eTa 34
(bVIHGHCOBOTO CbCTOSAHME, TOraea M CAMO TOraed, KOrato ,ﬂ,py)KeCTBOTO MMA 30KOHOBO MpPABO 04 KOMMeHcunpa
CymMnTe U Bb3HAMEepABdA UM OA TU ypeau HA HEeTHd 6030, nan Aa peannsvpa aktuea M ga ypegn nacmed

(iii) O6e3sueHka:

3arybarta oT obe3ueHKa ce U3UMCNSABA B 30BMCMMOCT OT PUCKOBATA FPYNA, B KOSITO € OTHECEH AKTUBBT, M MOXe 4d
6bae:

e OuyokBAHA KpeauTHA 3aryba 3a 12 Meceuda - 3arybu nNpousTUYALLM OT BCUYKM Bb3MOXKHU CbOWUTUSA MO
Hen3nbJIHEHME B PAMKUTE HA 12 MeceLd clief, Kpasi HO OTHETHUS NEPUOL;

e  OuyoKBAHO KPeAUTHA 3arybad 3d Lenusi CPoK HA AKTUBA — 3arybu NpomnsTUYALLM OT BCUYKU Bb3MOXHU CbOUTUA
Mo HEU3MbJIHEHWE CNPAMO OYAKBAHMUSA XUBOT HO GUHAHCOBUSI UHCTPYMEHT.

OuakBaHaTa KpeauTHa 30I’y60 3d uenna CpoK HA AaKTUBA Ce U3YNCNABA, OKO KpeauTHUA PUCK 3a ¢MHGHCOBVIT€

AKTUBM KbM AATATA HA OTYUTAHE, Ce yBeJsI4M 3HAYUTESTHO CNPAMO NbPBOHAYASIHOTO NPU3HABAHE, d O4YAOKBAHATA
KpeantTHaTta 30I’y60 3a 12 MeceLd ce U34MUCNABA, AKO KpeauTHUA PUCK He Cce NMPOMeHA 3HAYUTENTHO.
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CoblecTBeHa MHPOPMALUS 3a CYHETOBOAHATA NOAUTUKA (NpoabrkeHue):

DUHAHCOBU UHCTPYMEHTU (NpoabikeHue):

O6esueHKa(npodbmKeHue):

LpyxecTBoTo Npu3HaABA 3aryba oT ob6e3LeHKd 30 OUAKBAHUTE KPeAnTHU 3arybu (OK3) 3a:
- GUHAHCOBM OKTUBU OLEHABAHU MO OMOPTU3UPAHA CTOMHOCT;

- ¢$uHaHCcoBK akTMBK, oueHsaBaHM no CCBOB/,

- OKTWBM NO SOFOBOPMU.

JpyxecTBOTO N3MepBa 3arybaTa oT 0b6e3LeHKa No cToHocT paBHa Ha OK3 3ad Lenus )uBoT Ha GUHAHCOBUS AKTUB,
OCBeH 3d cliefH1Te, 3a KouTo ce namepBa OK3 3a 12-MeceueH nepuon:

- GMHOHCOBW OKTUBU, 30 KOUTO € ONPEeAEseHo, Ye UMAT HUCHK KPeAUTEeH PUCK KbM OTYETHATA AATA; U

-  PMHOHCOBM OKTUBKM, 30 KOUTO KPEAUTHUAT PUCK (T.e. PUCKBT OT HEU3MbJIHEHWE MpPe3 OYAKBAHWS >XMBOT HA
OUHAHCOBUS UHCTPYMEHT) HE € HOPACHA 3HOYNTENTHO OT MbPBOHAYAIHOTO MPU3HABAHE

3arybuTe oT 06e3LeHKA HO TbProBCKUTE B3EMAHMUSA U HO OKTUBUTE MO LOrOBOP BUHATM CE OLEHSABAT B pA3Mep paBeH
Ha OK3 zd uenus )1BoT HAO GUHAHCOBUA UHCTPYMEHT.

Mpv onpesensHe [ANU KPEAWUTHUAT PUCK HA AafeH GUHAHCOB OKTMB € HAPOCHAN 3HOYMTESIHO  cliefq,
MbPBOHAYAHOTO NPU3HABAHE U Npw oueHsiBaHeTo Ha OK3, [pyxxecTBOTO B3UMA NpeABua, pA3yMHA U 060CHOBAHA
nHOOPMALMA, KOSTO € MOAXOAALD M AOCTbMHA 6e3 U3NMWHKM pasxoau UM ycunusa. TOBA BKIIKOYBQ, KAKTO
KONIMYECTBEHJ, TOKA U KAYecTBeHA MHPOPMALMS U AHAIN3, OCHOBAHU HO MCTOPUYECKUS onuT Ha [pyxecTBoTo 1
06OCHOBAHA KPeAUTHA OLEHKA U BKJIOYBALLA NPOrHO3HA MHpopMaLUs.

Lpy>xecTBoTO NpreMa, 4e KPeAUTHUAT PUCK MO AafeH GUHAHCOB OKTMB € HOPACHO 3HAYUTENTHO, AKO NPOCPOYMETO
e no-ronsmo ot 30 gHu.

,D,py)KeCTBOTO CyNTQ, ve d)VIHGHCOBVIﬂ OKTUB € B HEN3MbJIHEHUNE, KOraTo:

- € MOJIKO BEPOSITHO KPeAMUTOMONyHdTeNsT A0 U3MIATU KPEAUTHUTE CU 304b/IKEHUS KbM [lpy>KecTBOTO B MbieH
pasmep, 6e3 fa n3nckea ot [pyecTBOTO AENCTBUS KATO PEAU3NPAHE HA FAPAHLMA (OKO MMa TAKABA); nam
- GUHAHCOBUTE AKTMBY, 3d KOUTO MPOCPOYMETO e No-rofiamo ot 90 aHu.

LOpyxecTBOTO cuMTq, Ye AbAroBATA LEHHA KHUIA MMA HUCBK KPEeAUTEH PUCK, KOTaTO KPEAWUTHUAT PUCK e
€KBUBO/IEHTEH HA rT06ANHO Bb3MPUETOTO onpefefieHne HA ,MHBeCTULMOHeH knac” (Hog BBB- no ckanata Ha S&P).

OK3 3a uenusa xneoT ca Tesn OK3, KonuTo ca pesynTar oT BCUYKU Bb3MOXHU CbOUTUSA HO HeU3MbHEHWE Mnpes
OYOKBOHUA XMBOT HA PUHAHCOBUSA MHCTPYMEHT. 12-MeceuHaTta OK3 e Tasum yacTt ot OK3, kosaTo e pesyntart oT
CbOUTUATA HO HEU3MbIIHEHME, KOUTO € Bb3MOXHO Ad Ce C/ly4dT B pAMKUTE HA 12 MeceLa cnef oT4eTHATA AATA (Man
No-KbC Nepuom, KO OHYAKBAHUS XUBOT HA MHCTPYMEHTA € No-KPATbK OT 12 MeceLa).

MakcuManHUa nepuos, KOMTo ce B3eMd npeasup npu onpeaensiHe Ha OK3 e MOKCUMANHUST LOFrOBOPEH nepuos,
npes KonTo [pyecTBOTO € U3/TOXKEHO HA KPEAUTEH PUCK.

U3smepeaHe Ha OK3

OK3 ca BepoATHOCTHO NpeTeraeHn Npnuban3nTeNHU OLEHKM HO KpeauTHUTe 3arybu. KpeautHuTe 3arybum ce otumTat
MO HACTOALLA CTOMHOCT HO BCUYKU MAPUYHM AedULNTU (TOECT PA3NIMKATA MEXAY Ab/XKUMUTE NAPUYHUTE MOTOLM,
KOWUTO Ce Lb/IKAT OT eAHO APYXKEeCTBO B CbOTBETCTBME C AOrOBOPA M MAPUYHWUTE MoTouM, KouTo [pyxecTBoTO

OYOKBA 44 MOJSy4M).

OK3 ce AMCKOHTUPAT e ebeKTUBHUS NIMXBEH NPOLLEHT HA GUHAHCOBUS OKTUB.
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CoblecTBeHa MHPOpPMALUS 3a CYHETOBOAHATA NOAUTUKA (NpoabrkeHue):

DUHAHCOBU UHCTPYMEHTU (NpoabikeHue):
O6e3ueHKa: (npodvaneHue):

U3mepeaHe Ha OK3 (npodvaxeHue):
Topzoacku u Opyau 83eMaHust

OueHeHATa OYAKBOHA KPeAUTHA 3aryba e KankynmpaHa Ha 6030 HO CbLULEeCTBYBALLUMS OMWUT 3d KpeauTHA 3dry6ba.
®oHABT e Npuen, Ye 3d BIEeMAHUSA C MATYPUTET NO-MABK uan paseH Ha 90 gHu SPPI TecT e npemuHart. SPPI Tecta e
NPEMUHAT U 30 B3EMAHUSA C MATYPUTET no-ronsM oT 90 AHKM [0 1 roaMHA Npw, KOUTO €A BANUAHU CNefHUTE YC/IOBUS:

— Morar ga 6b4aT ypeaeHn 4o Unv npeay MoTypuTeTa;

— TMNo-paHHOTO NnaLLaHe MOXe A4 AoBefe A0 NA3APHA OTCTBIKA;

—  YAb/HKABAHETO HA AATATA HA LAb/DKUMOCT He € 0bMuaiiHo;

— BsemaHuaTa ce ypexaar, upes TpaHcdep B CbLLATA BAYTA KATO HOMUHANA.

3a obesueHkaTa Ha B3emanusaTa go 1 roguHa, [pyxecTBOTO M3MNOM3BA OMNPOCTEH MOAXOA MPU U3UMCIEHUE HA
o4yakBaHATA KpeauTHa 3ary6a (ECL). ECL = RPD * RLGD * T * GCA, kbaeTo:

- RPD - rpynoB ocpefHeH PUCK OT HOCTbMBAHE HA HEU3Mb/IHEHWE 30 B3EMAHMSA
- RLGD- rpynoBa ocpefHeHa 3ary6a npy HEU3Mb/IHEHWE 30 B3EMAHUSA

- T - ocTtatbyeH MaTypuTeT

- GCA- 6bpyTHa 60NOHCOBA CTOMHOCT

I'lapu U napu4Hu ekeusaseHmu

OueHKATa HO 06e3LEeHKA HA NApU 1 NAPUYHN EKBUBAJIEHTU, € KANIKYJIMPAHA HA 6030 HO OCTATBYHWUS MATypUTeT. 3a
nosuumMmM ¢ octatTbyeH MaTyputeT Ao 1 r. QoHAA U3MONA3BA ONPOCTEH MOAXOA MPU U3YUCIIEHWE HA OYAKBAHATO
KpeanTHa 3aryba (ECL). ECL = CPD * CLGD * T * GCA «kbgeto CPD - rpynoB ocpefHeH pUCK OT HACTbMNBAHE HA
Heu3MbJIHEHME 30 NAPUYHUTE MO3ULUN.

QuHaHcosu akmusu ¢ eraumHa O6e3U,eHKG

KbM Besika oTyeTHA faTa [py>KecTBOTO OLEHSBA 44N GUHAHCOBUTE OKTUBU, OTYUTAHM MO AMOPTUIUPOHA CTOMHOCT
unmn no CCABJ ca ¢ kpeanTHa obesueHka. PUHAHCOBUSIT AKTUB € C KPeANTHA 0be3LLeHKa, KOraTo e4HO UK noBeye
CbOUTUSI € BB3HWKHANO, KOETO VMO OrnpefesieHO BIUSIHUE BbPXY OYAKBAHUTE ObAeliy MApuyHM noTouu oT
¢duHaHcoBMS akTuB. [lokasaTencreaTta, Ye GUHAHCOB AKTUB € KPeAUTHO 0be3LieHeH BK/IOUYBAT cliefHUTe HaboaaemMu
OAHHW:

- 3HOYMTENHU GUHOHCOBU 3ATPYAHEHUS HO KPEAUTOMONYHATENS UIN EMUTEHTT;

- HOpYyLUEHWE HO AOrOBOP KATO HEU3MbIIHEHUE UK Npocpoyne HAg 90 AHu;

- NPECTPYKTYPUPAHETO HA 30eM UM ABAHC OT [ py»XecTBOTO Npu yCnoBus, KouTo [pyxecTBoTo He bu pasrnenano
WMHa4e

- BEPOSAITHO € KpeauTOMoNy4yaTensiT/eMUTeHTbT 44 Bre3e B HeCbCTOATENHOCT WAM  Apyrd ¢MHOHCOBA
peopraHn3aLus; 1nm

- WN3Ye3BAHETO HA OKTMBEH MA30P 30 LLEeHHO KHUMd, Nopaan GUHAHCOBU 30TPYAHEHUS.

[MpedcmaesiHe Ha 3az2yba om obesuerHka 3a OK3 8 omuema 3a neyanbama unu 3azybama

3arybute oT obesLeHKa Ha PUHOHCOBUM OKTUBM, KOKTO M Bb3CTAHOBEHATA obe3LeHKa, ce MPU3HABAT B OTYETd 3d
neyanbarta unm sarybara.

[lpedcmaesiHe Ha 3a2y6a om obe3ueHka 3a OK3 8 omyema 3a puHaHCOB0MO CbcmosiHUe

3arybu oT obesueHka Ha GUHAHCOBM OKTUBK, M3MEPEHU MO AMOPTU3MPAHA CTOMHOCT ce NpUCNafaTt oT BpyTHATa
BONAOHCOBA CTOMHOCT HA aKTMBUTE. 3arybuTte oT obesueHka Ha ¢uHaHcoBu aktueu no CCLAB/L ce nokaseaT B
COBCTBEHUS KAMUTO.
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5. CvwecTtBeHa MHGoOpMaALMSA 30 CHETOBOAHATA NOAUTUKA (MpogbiKeHue):

(8)DPUHAHCOBU MHCTPYMEHTU (MpoabiXKeHue):

(iii) O6e3ueHKa: (npodvaxeHue):

(e

~—

OmnuceaHe

prTHGTG 6010HCOBA CTOMHOCT HA CI)VIHGHCOB AKTUB Ce OTNMCBA, KoraTto I,El,py)KeCTBOTO HAMA PA3yMHU O4YAKBAHUA 34
Bb3CTAOHOBABAHE HA ¢MHGHCOB OKTUB B HErOBATA LSAMIOCT UKW YACT OT Hero. ®UHOHCOBUTE AKTUBM, KOUTO obaye ca
OTNMCAHKN, BCe oule Morat aa 6bAGT npeaMeT HaA LelHOCT no NPUHYAUTENIHO U3NbJIHEHUME, 340 Od Ce CnasdaTr
npouenypute HA ﬂ,py)KeCTBOTO 3d Bb3CTAHOBABAHE HA AbJ/DXKUMUTE CYMU.

Mpuxoau OT TAKCU U YAPBXKKM MO BHOCKMU:

Mpuxodu om makcu u yopwvxku

LpyxecTBOTO peannsmpa MpUXoaM OT TAKCU U YAPBXKKM, KOUTO ce GOPMUPAT OT TOAKCU MO YNPABNEHUETO U
WHBECTUPAHETO HA aKTMBUTE Ha [o6posonieH neHcuoHeH doHg, MNpodecroHaneH neHcroHeH GoHA U YHUBepcaneH
neHcruoHeH GoHA,

Jlo6bpoeoneH neHcuoHeH ¢hoHO

MeHcnoHHoocuryputenHoto [pyxecTBo nonydaBa Kato npuxop 10% Takca ot [obpoBoneH neHcuoHeH ¢GoOHA,
AnunaHu, Bbarapus, KosTo ce U3YUCAABA KATO MPOLEHT OT peannsmpaHaTa goxogHocT ot AMN®. JoxonHocTTa ce
pasnpenens Ha AHeBHA 6a3a U B cboTHoweHue 90:10, cboTBeTHO 90% 30 ocurypenute nvua B [obpoBoneH
neHcnoHeH ¢oHa 1 10% Takca 3a ynpasneHckuTe ycnyru, kouto MO ussbpiea. B gonbnHeHne, poHABT cbbupa
Taken Mexpay 1.70% un 4.5% (2024 r 1.70% wn 4.5%) BbpXy BCSAKA BHOCKA MOJIyYEHA OT OCUFypeHuTe Nuua u
MbPBOHAYAIHA TAKCA B pasMep Mexay 4 n 9 nB. Tasm Takcd ce yAbp>Ka NPy OTKPUBAHE HO HOBA MNAPTUAC HA NNLATA,
pewmnnm aa ce ocUrypasaT 3d Nbpsu nbT B JJobpoBoneH neHcuoHeH doHg, “AnvaHl, bearapums”.

3advmxkumenHu neHcuoHHU ¢hoHOoee - [IpochecuoHaneH neHcuoHeH hoHA u YHueepcasneH neHCUoHeH poHO
Ynpaenseaw,oto [ApyxecTBo cbbUpa MHBECTULMOHHA Takca B pasmep oT 0.75% 3a 2025 r. n (2024 r.: 0.75%) ot
HETHUTE OKTUBU HA 4BATA 304b/MHKUTENHN GOHAA, KOKTO Y TOKCA BbPXY BCAKA BHOCKA B pasmep Ha 3.75% 3a 2025 .
1 (2024 r.: 3.75%) oT nonyyeHATa BHOCKA.

®oHdoee 3a usebpweaHe Ha nnaw,aHus — QoHO 3a usnaaw,aHe Ha NoXu3HeHU neHcuu u DoHA 3a pascpoyeHU NAAULGHUS
YnpaenseawoTto OpyXecTBo cbbupa roguiiHa Takeca B pasmep ot 0.50% oT HeTHUTe aKTUBKM HA ABATA GpoHAA 3d
V3BbPLUBAHE HA MIALLAHUS.

Pasxodu 3a komucuoHu

PasxoamTe 30 KOMUCUOHM Ce€ HOYUCIABAT U U3MAAWAT OT [pyKecTBOTO HA OCUrypUTEsSHUTE MOCPEeSHULM MO
npuennyaHe Ha yneHose B AMN®, 3MNMNO n 3YNO. pyecTBOTO NpuaAra Moaes 3d pPA3CpoyYBAHE HA pPA3XoauTe,
KOUTO MPABW, 30 CBOUTE OCUMYPUTENTHU NMOCPEAHULLM MPU MPUBANYAHE HO KIIMEHTU B YNPABIABAHUTE 304B/IKUTENHU
YN® v NN BbB Bpb3ka ¢ HO MCPO 15.

BseTu ca npenBua cnefiHUTE XAPAKTEPUCTUKM:

- Ocurypenu nnua kKbM Kpas Ha 2025 r., pasnpeneneHu no non v Bb3pact

- CpefHa Bb3PACT HO OCUFYPEHUTE KbM Kpasi Ha 2025 . Mo OTAEMHO 30 XKEHUTE U MbXKeTe

- CpenHa BB3PACT HA MEHCUMOHWPOHE, CbIIACHO [eMCTBALWLOTO 3akoHopdTencteo — Kogekc 3a coumanHo
ocurypsesaHe

- Paseutue Ha neHcroHHUTe doHpose ot 2002 1. o 2025 .

- AHONN3 HO BEPOATHOCTUTE 3d NPEKPATSABAHE MONM3BAHE HA YCNYrUTe NPEefOCTABSHN OT APY>XXECTBOTO 4O MOMEHTA
HO MEeHCUOHMpPAHe

Ha 6a3a HO pasBMTMETO HA MEeHCUOHHUTE GOHAOBETE Ce M3BbPLUBA OHANN3 HA MOBELEHWETO HA OCUrypeHuTe U
CbOTBETHUTE BEPOSATHOCTU, KOUTO MOrAT A0 MOBAUSIAT BbPXY OYAKBAHWUSA cpefieH nepuog, Ha ocurypsasaHe B MN®. Ha
6030 Ha MoJslyYeHWUTe Pe3ynTATM 3d LEenTe HA PA3CPOYBAHE HA PA3XOAM 30 ocUrypuTenHu nocpeanvun B MO,
AnvaHy Bbnarapus pelieHo 40 ce NpUAAra nepyog, ot 4 roguHu.
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CoblecTBeHa MHPOPMALUS 30 CYHETOBOAHATA NOAUTUKA (NpoabikeHue):
DOUHAHCOBU NPUXOAN U PA3XOAM:

®uHaHcoBUTE npuxoamn n pasxogn Ha ,D,py)KeCTBOTO BK/TIOYBAT:

. NPUXO4MN OT INXBU;
. pa3xoau 30 NXBY;

. NPUXo4, OT ANBUAEHTY;

. HeTHa neyan6a nam 3aryba ot GBUHAHCOBM aKTUBK, oTunTaHM no CCMN3 u no CCABL;

. BAMYTHU KYPCOBM Nevanbu nunm 3arybm ot GuHAHCOBM OKTUBU U GUHAHCOBM NACKBY;

. obe3ueHKa Ha GUHAHCOBM OKTUBY (PA3IMYHKN OT TbProBCKM B3EMAHMSA);

. HeTHa Neyanba uam 3aryba oT XeAXKMHI UHCTPYMEHTH, KOUTO €A NPU3HATK B NeyanbaTta unm 3arybata; 1
. PEKNACUDUKALMATA HA HETHA Neyanba, npusHaTta npeau 8 ABA.

JlnxeseHun npuxoan nam pasxoann ce npuUsHABAT, M3MON3BANKMU MeToand Ha ed)eKTVIBHVIFI JNINXBEH MNPOLEHT. I'Ipmxop, oT
ANBULOEHT Ce NPU3HABA B neyanbara nam 30Fy6GTG HQ 0ATATA, HO KOATO € YCTAOHOBEHO NpPAdBOTO HA ﬂ,py)KECTBOTO
Ad nonyyn nnawaHe.

JaHbum BbPXY Aoxona:

JoHbKBT BbpXy neyanbarta 3a rognHaTAd NpencTaBndBd TEKYLWM U OTCPOYEHU OAHDLN. JoHbkbT BbpXy neyanbarta
ce npmMsHaea B neyan6bu n 30I’y6l/l, C U3KNKOYEHNEe HA TO3U, OTHACHAL, ce 3a BusHec KOM6VIHGLI,MVI Mnan 3a CTaTnn, KOUTo
CAa NPU3HATU OANPEKTHO B cobcTBeHMA KanuTan, nnn B gpyr BCceobxBaTEH aoxogn,.

Tekyw, daHvK

TeKyLWmAT 4OHBK € OYAKBOHOTO LOHBYHO 304b/DKEHNE WU B3eMaHe BbpXy obnaraemara nedanba unm saryba 3sa
roAMHATA, MPUNArANKU LAHBYHUTE CTABKU, BIE3/IN B CUAQA, MU MO CbLLECTBO BbBEAEHU KbM OTYETHATA 4ATA, Y BCUHKM
KOPEKLMM 30 LAHBYHU 300b/DKEHNUS UM B3EMAHNS 3a NPEAXOAHN FOANHN. TEKYLMAT AAHBK BKITHOUYBA CbLLO AAHBYHK
edeKTV OT ANBUAEHTU.

OmcpoyeH 0aHbK
OTCpOHeHVITe AAQHDBLU Ce N3YUCNABAT BbPXY BPEMEHHUTE PA3NTIMKU MeXY CYMUTE HA AKTUBUTE U NACUBUTE, MPU3HATU
BbB (bVIHGHCOBVIFl OoT4eT, U CYMUTE M3NON3BAHNM 3A AAHDYHU Lenn. OTcpoqu ACQHDK HE Ce NMPU3HABA 3d:

® BpeMeHHU PA3/IMKKU OT NbPBOHAYANHO MPU3HABOHE HA AKTUBUM U MACUBU MPU CAOEJSIKA, KOATO He e BuzHec
KOM6VIHGLI,VIF| M KOSITO He 3acAra neyandu m 30I’y6l/1, HUTO 34 CHETOBO4HU, HATO 34 AAHDBYHU Lenn;

®  pPA3IMKK, CBBP3OHW C WHBECTULUMW B AbLLEPHU MPefnpUATUS U CbBMECTHO KOHTPOJIMPAHW MpeanpuaTus,
AOKOJIKOTO € BEPOATHO, Ye Te HAMA 04 UMAT O6pGTHO npossJieHne B 0603pVIMOTO 6b,u,eu.|,e; n

® obnaraemu BpeMeHHU PA3JIMKKU, Bb3HUKBALLKX OT MbPBOHAYAIHO NMPU3HABAHE HA penyTauus.

OTCpO‘-IeH AJHDK Ce oueHABd No AAHBbYHUTE CTABKU, KOUTO Ce€ OYOAKBA A4 cCe NMpuaardTt 3d BpeMeHHUTe PAa3JINKK,
KOraTto 1e ce npodaAsdaBaAT O6pGTHO, Ha 6a3aTa Ha 30KOHH, KOUTO CA B CcuIq, nam Cca ebBegeHM MO CbUWEeCTBO KbM
OTHEeTHATA OoaTa.

OTcpoyeHnTe AAHBYHU AKTUBM U MACUBU CE€ KOMMEHCUPAT CAMO OKO MMA MPABHO OCHOBAHWE 34 NpucnagaHe Ha
TEKYLUM LAHBYHU OKTUBM M MACUBU, U TE C€ OTHACAT A0 AOHDBLM BbPXY Ne4anbaTd, HOMOXKEHN OT € 4HU U CbLLN LAHBYHK
BNACTU. AKTUB MO OTCPOYEHU AAHDBLM CE€ HAYUCNABA 30 HEU3MON3BAHMUTE AAHBYHU 3arybu, KpeamuT u NPUCNaALALLm
Ce BPeMEeHHU pPas/ivKK, LOKOJIKOTO € BepoATHO bbaella obnaraeMa neyanba fa 6bae HAMMUHG, CpeLLy KOaTo Te Ad
MoraT ad 6v4aT nsnonssaHu. OTCpoUEeHNTE AAHBYHN OKTUBM Ce NPErNexAdT KbM BCAKA OTYETHA 4ATA U Ce HAMONSBAT
LOKOJIKOTO He e BepoATHO noseye 6baeLld M3road Aa 6bhe peanusupada. Mpu onpenensaHeTo HA TeKyLiMa U
OTCpoYeHUs OaHBK [pyXecTBOoTO B3eMa npensus edekTa oT HECUTYPHU OAHBYHM MO3ULUU U LONN AOMbAHUTENHU
OOHBUM UAN NINXBUM MOXKE Ad CA Ab/HKUMU. [pyXKeCcTBOTO CMATJ, Ye HAUYMCIEHUATA 3 AAHBYHU 3A4bIKEHUSA ca
QLEeKBATHM 30 BCUYKM OTBOPEHW AAHBYHM FOAMHM HA 6A3ATA HA OLEHKATA HA MHOro GAaKTOpW, BK/OUYUTENHO
WHTEPNPeTUPAHe HA AOHBYHU 3AKOHW U NpeauLlleH onuT. Tasn oLeHKa Ce OCHOBABA HA MPUBAN3UTENIHU OLEHKN U
LOMYCKAHUS M MOXe L4 BKOYBA MPELEHKM 30 6baelum cbbuTtna. Moxe fa ce nosiBn HoBa MHpopMaLMs, crnopes,
koATo [Jpy)XecTBOTO A4 NPOMEHN CBOUTE MPELEHKN 30 AAEKBATHOCTTA HO CbLLECTBYBALUUTE AAHBYHM 304b/DKEHUS;
TAOKWMBA MPOMEHWN B ACHDBYHUTE 304bJ/KEHUSA OMXA 30CEerHaaM pasxofd 3ad AOHBUM B NMEPUOLA, KOraTo TAKOBA
onpepensHe 6bae HANpPABEHO.
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CoblecTBeHa MHPOPMALUS 30 CYHETOBOAHATA NOAUTUKA (NpoabikeHue):
JaHbum BbpXy goxoaa: (npoabKeHue):
BHedpseaHe Ha 2no6aneH donvaHumeneH aHLK

Mpes pekemepu 2021 r. OpraHM3aumMaTa 30 MKOHOMUYECKO CbTpyaHuyecTBo u passutue (OWCP") nybnukysa
JaHbyHM Npeaun3BUMKATENCTBA, MPOU3TUYALLM OT LUMOPOBUIALUSATA HA MKOHOMMKATA — [nobanHu npasuna 3d
MoAesNa cpeLly epo3naTa HA AAHBYHATA OCHOBA (BTOpM cTbn6): Mprobuiasala pamka 3a BEPS, HapuyaHa no-gony
«MOAENHNTE NPABUA Ha BTopusa cTbnb Ha OUNCP" nnu ,npasunara”. MNpaBunaTa ca NpesHA3HAYEHM 40 FAPAHTUPAT,
Ye roneMuTe MyTUHALMOHAHM NPEANPUATUSA B 0OXBATA HA NPOBMUAATA NMAAWLAT MUHUMOIHO HUBO HA AAHBK BbPXY
[OXOANTE, Bb3HMKBALLLM NPe3 onpeAesieH Nepuos, BbB BCSIKA IOPUCANKLUS, B KOSITO onepupat. KaTto uano npasunata
NPUNAraT CUCTeMd OT LOMbJAHWUTENHU AAHDBLW, KOSTO AOBEXAA OOLMA pO3Mep HA AAHBUMTE, NMIATEHU BbPXY
CBPbXMNeYyandaTa HA AOAEHO NPeanpUaTUE B 4ALeHd PUCAUKLMSA, 1O MUHUMANHATA cTaBKa oT 15%. Mpasunata ca
BbBeJleHV B HOLMOHAIIHOTO 30KOHOAATENCTBO HA Penybnvka bbarapus ¢ Manku oTknoHeHus. MNpaBunaTta sacarat
TEKYLMSA OOHBK BbpXy ApoxopuTe. [lpunaraHeTo HA NpABWAATA HA MoAend Ha BTopua cTbnb Ha OUCP wu
onpenensHeTo HA TAXHOTO Bb3AelcTBMe BbpXy ¢PpuHAHcoBUTe oTyeTn no MCDO e cnoXHO U MOCTABS peauud
NPAKTUYECKU NpPeAnsBuKaTencTea. [pyXecTBoTO e MPUIOXKUIO 3AAb/KUTENIHO BPEMEHHO U3KJIoYeHNe OoT
CYETOBOLHOTO OTYMTAHE HO OTCPOYEHUTE AAHDBLM, MPOUITUYALLN OT MPUIAraHeTo Ha Mogena Ha npasuia no Bropu
cTbnb. B pe3yntar HaA TOBQ, MPU M3UYUCNIEHWE HA OTCPOYEeHUTe AaHbuM KbM 31.12.2025 r. e npunoxuno
CbLUECTBYBALLATA AAHBbYHA cTaeka (mo un. 20 ot 3KMO) B pasmep Ha 10%. [pyxecTBOTO e M3BbH OBXBATA HA
304BJIKEHNTE IMLA U HAMA Aa 6bae 3acerHaTo oT npoMenuTe B 3KIMO, cBbp3aHM € onpefeNnsaHeTo Ha AOMbHUTENEH
KOPMOPATUBEH AOHBK MO HOBUTE NMPABWUIIA CbrdcHO Moaena Ha NpaBMId No BTOPU CTb/6, HO 6030 yCNIOBUATA HA
§1, 7.149 ot AP Ha 3KIMO, [pyxecTBOTO OTrOBAPS HA ONpeAeNieHMeTo 3d U3K/IKYEHO 0OPA3yBAHME MO CMUCHIA HA
un.260a. an4, 7.1 ot 3KIO.

Pesepsu

PesepB 3a rapaHTUpaHe M3NNALWAHETO HA NOXXU3HEHU NEHCUM:

Kbm 31.08.2021 r. OpyxecTBOTO cb3aaBA Pe3epB 30 rapaHTUpPAHE U3MIALAHETO HA MOXXU3HEHW MEHCUU CbIIACHO
un. 192, an. 2 ot KCO. PasMepbT Ha pe3epBa e He No-Manko oT 1 Ha CTO U He noBeYye OT 2 HA CTO OT HACTOSALLATA
CTOMHOCT HO 304DB/DKEHUATA KbM MEHCUOHEPUTE U TEXHWUTE HAcnefHuuM oT ¢GOoHAOBeTe 30 WM3BbPLUBAHE HA
NAAWAHUSA KbM 31 fekeMBpWM HA oT4yeTHATA roauHa. CpeAcTBATA OT pe3epBA MOXe Ad Ce W3MON3BAT CAMO 3d
NMOKPMBAHE HA HELOCTUM BbB GOHAA 3a MU3MNJALLAHE HO MOXU3HEHW NeHcun. HoTpynaHuTe pesepBu ce MHBECTUPAT
B cboTBeTCTBME C Y. 176, an. 2 - 4, un. 177, an. 1n un. 178a ot KCO.

[MeHCUOHHU pe3epBu:
Mpes 2011 r. e cb3poAeH neHcMoHeH peseps 3a AN ,AnuaHy, Bbarapus” cernacHo yn. 213, an. 2 ot Kogekca 3a
COLMAIIHO OCUTYpPSBAHE.

Peseps 3a rapaHTupaHe Ha 6pyTHUTE BHOCKMU:

Kbm 31.08.2021 r. lpyecTBoTO Cb34dBA Pe3epB 30 rOpaHTUPAHE HA CYMATA HA BpYyTHUA pa3Mep HA npeBeaeHUTe
BHOCKMW B YHUBEpPCAsieH NneHcuoHeH doHa cbraacHo un. 193a ot KCO. PezepebT e B pazmep 0.50% oT cToMHOCTTA Ha
HeTHUTe akTuBM Ha YM®P 1 ce NpensumcnaBa KbM Kpas HA Bcekn Mecel. CpefcTBaTa OT pe3epBdA MOXe Ad ce
M3MoJI3BAT 30 AOMbJBAHE HA UHANBUAYASIHUTE NAPTUAN HO OCUTYPEHUTE NMLA, KOraTO HATPYNOHUTE CPeAcTBA Mo
WHOMBMAYQNHATA NAPTUAC HA OCUTYPEHO fnle B YHUBEPCOsIeH MEHCUOHeH $oHL ca MO-MAnKo OT CyMATd Ha
OGPYTHUS PA3Mep HA MOCTbMUAUTE OCUTYPUTENIHW BHOCKW, KOKTO U 30 MOKPWMBAHE HA HedoCcTUr BbB ¢oHAA 3a
pPA3CpPOYEHM MIALLAHUS.

CpeLcTBATA HO pe3epBaA ce MHBECTMPAT Mpu CrasBaHe pasnopeabuTe Ha un. 175, 1750, un. 176, an. 1, 3 n 4, un. 177 -
178, un. 179 - 180a n un. 1808 ot KCO.

Pe3epB 30 rapaHTUpaHe HQ MUHUMMANHATA AOXOAHOCT:

Lpy>xxecTBOTO 304€eN5 pe3epBU 30 FAPAHTUPAHE HO MUHMMAJIHA AOXO4HOCT CBbP3AHA C AeMHOCTTA Ha doHaoBeTe
Nno AOMbJHUTENHO 3AABIIXKUTENHO NMEHCUOHHO OCUIYPSIBAHE CbINACHO M3MUcKBAHMATA Ha Kopekca 3a couuanHo
ocurypsisaHe. PesepBbT 30 rapaHTUPAHE HA MUHUMANHATA AoX0AHOCT npeactasnasat 0.5 % oT akTnBuTe HA Te3un
¢doHpoBe. HaTpynaHuTe pesepBu cnefBa ce MHBECTMPAT MpY CNA3BaHe pasnopenbdbuTe Ha Koaekca 3a coumanHo
ocUrypsiBaHe.
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31 AEKEMBPW 2025 2.

CoblecTBeHa MHPOPMALUS 30 CYHETOBOAHATA NOAUTUKA (NpoabikeHue):
MnaHoBe ¢ pedpuHNpaAHU goxoau:

MnaH c ,El.e(l)VIHMpGHVI A0Xo4u e NNAH 3a AoXo4AM cnel HAanyckKaHe, pasjindeH oT NJdH C ,D,edDMHMpGHVI BHOCKMW. HeTHOTO
3a4b/HKeHne Ha ,D,py)KeCTBOTO 3d njaHoBe C ,D,edDMHMpGHM AOXo4U Cce U34YNCNABA KATO Ce NMPorHo3npa cymMmaTa Ha
6bﬂ,eIJ.I,VITe Aoxo4oun, KOUTO ChyXxutenute ca I'IpVI,D,O6VIJ'IVI B 3AOMSAHA HA CBOUTE YCNyrm B TeKywua M npengxogHu
nepuoaoun; 1 To3n goxon ce AUCKOHTUPAQ, 3a A4 Ce onpeenin HeroesaTa HACTodAwa CTOMHOCT.

[pyxecTBOTO MMA 304b/KEHME 30 U3MNACLWOHE HO AOXOA MPW HAMYCKOHE HO TEe3U CBOW CIYXWUTENU, KOUTO ce
NEHCUOHUPAT B CbOTBETCTBME C M3NUCKBAHMATA Ha un. 222 § 3 oT Kogekca Ha Tpyaa (KT) B bbarapua. CbobpasHo
Te3n pasnopenbu Ha KT npu npekpatsiBaHe HO TPYAOBUS AOrOBOP HA CAYXUTeNn Npuaobun npaBo HA MeHcus
paboTonaTenaT My U3naaAlLa obeslueTeHre B pa3Mep Ha 4Be MecedyHu BpyTHU paboTHU 3annaTu.

B CﬂyHGV‘I, ye pG6OTHVIKbT NN CRyXXmTtenat mMa HATPYNAH CTAX OT 10 » noBeye rogvHM KbM AATATA HA
NeHCNOHUNPAHE, O6eBLLl,eTeHVIeTO € B pda3Mep HA WeCT MeCeYyHU 6pyTHVI pG6OTHVI 3annaTtn. Kem AATATA HA OT4HeTa 3d
(bVIHGHCOBOTO CbCTOAHNE PBKOBOACTBOTO OL,eHABA I'IpVI6J'WI3VITeJ'IHVI9| pd3Mep HA NOTEHUMNANHUTE pA3Xo4un 3d BCUYKN
CNY>XUTeNn 4Ypes N3noN3BAHETO HA MeToAd HA NPOrHO3HUTE KpeaAuTHn equHnun.

MnawaHe Ha 6a3aTa Ha aKuuKU:

[pyxecTBoTo yuyactea B [pyrnoB naaH 3d cTMMynaupaHe Ha cayxutenute Ha Allianz SE n HerosuTe AbluepHU
LPYXXECTBA, Cropes KOUTO KIHOUYOBU YlleHOBE HO PbKOBOACTBOTO HA [lpy)KecTBOTO MMAT NPABO A4 NOJYYAT MAALLAHKSA
Ha 6asaTta Ha akumuy B Allianz SE, KpalHATA KOMNAHUS-MANKA.

Caenkute ¢ NNAWaAHWA HA 6asarta Ha aKUnu1 ce ypexaoaT B 6pOl‘/‘I CYMGTG HA NAAWAHEeTOo ce onpenena Ha 6azarta
HA yBeJIMYEHMETO HA UEeHATAa HA aKuusa Ha ,D,py)KeCTBOTO Mex[y OATATA HA OTNYyCKAHe M AdTATA HA U3Nb/IHABAHE
HQ yCcnoBUATA. I,D,py)KeCTBOTO Ha4yuncnaBea cnpasegsineaTta CTOMHOCT KATO pasxon 3a nepcoHana npes nepmnoand Ha
M3NbHABAHE HA YC/IOBUATA. CI'IpGBe,EI,J'IVIBGTG CTOMHOCT HO 304b/DKEHNETO KbM Cnyxutenmte no OTHOLWeHune Ha
NpaBATA BbpPXY MOCKbMNBAHETO HA AKLMWN, KOUTO Ce ypexxadT B 6pOI7‘I, Cce NPpU3HABA KATO pa3Xond CbC CbOTBETHOTO
yBennyeHne Ha NnacneuTe, npes nepnoaaq, B KOWTO cnyxutenute 663ycﬂOBHO ca I'IpVI,D,O6VIJ'WI NpaBO HA NAAlLaHe.

3G,D,bﬂ)KeHVIFITG Ce OUEeHABAT KbM BCAKA OTHETHA 44ATA NO cnpasegnmead CTOV‘IHOCT, KOAKTO U KbM OATATA HA naalaHe.

BcsikakBM npoMeHn B CNpaBeAIMBATA CTOMHOCT HA 304B/DKEHMETO Ce MPU3HOBAT KATO PA3XOAM 3a MepCcoHas B
neyan6bu nnm 3arybu. Boe Bpb3ka ¢ Te3n 3aab/keHns [ py>KecTBOTO NPUTEXABA OMNLLUN, OTYUTAHU NO CNPABeAIUBA
CTOMHOCT, KOATO ce onpefens B cboTBeTcTBME ¢ nonntnkata Ha Allianz SE.

3aabmkeHne 3a KOMMeHCnpyeMmn OTCbCTBUA Ce MPU3HABA B pdA3Mepa HA CyMATd, KOATO Ce O4YaKBa ad 6'b,D,e
3annaTeHa nopa (bOpMGTG HQa napu nnm nNnaH 3a pasnpegeneHne Ha I'IeHCU'I6GTG, aKo ﬂ,py)KECTBOTO MMA HACTOALWLO
MNPABHO UJIN KOHCTPYKTUBHO 3d4b/KeHMe 04 3dM/1aTU CYMATA KATO Pe3ynTaT OT MOJIOXKEH TpyLa OT CNyXuUTtenumte B
M3MUHAN Nepunos N KOraTto pasmMepd HA 3a4b/DKEHNUATA MOXKe Ad 6'b,ﬂ,e HAOeXOHO onpeneneH.

JInsnHru

Mo oTHOLLUEeHWe Ha [,OrOBOPUTE, MO KOUTO e NIM3uHrononyyaten, Jpyxectsoto npunara MCPO 16 1 npMsHOBA OKTUB
(NPABOTO HO MON3BAHE HA JIM3UHIOBUS OOEKT) U GPUHAHCOB MACKB - 304bJKEHWNE MO JIN3MHI, HO AATAT, HO KOATO
JIU3NHIOBUAT OKTUB € HAJIMYEH 30 Non3BaHe oT [pyxecTBoTo . EAUHCTBEHO U3KIOYEHME NPABST KPATKOCPOUYHUTE
[OroBOpM 3d HaeM (A0 12 MeceL,a) M AOroBOPUTE 30 HOEM HO HUCKA CTOMHOCT.

I'Ipm MbPBOHAYAIHO NPU3HABAHE AKTUBUTE C NPABO HA NOM3BAHE Ce OUEHABAT HAO CyMATd, PABHA HA 304b/HKEHNETO
MO NMU3UNHIrAa, KOPUrMPAHO CbC CYyMATA HA BCUYKU NpeannaTeHn nm HaTpynaH JU3NHIOBU NAAWAHNA, CBbP3AHU C
TO3U JIN3UNHT, Bb3HUKHAU Npean AATATA HA NPpU3HABAHE.

30 M34YMCNSABAOHE HA HACTOALWATA CTOMHOCT HA 3Q4B/DKEHUATA MO AU3MHT, [py>XXecTBOTO AMCKOHTUPA C JIMXBEH
npoueHT 30 dUHAHCKpaHe, cneunduyeH 3a ApyxectsoTo. CpeaHonpeTerneHmsaT gubepeHLManeH IMXBEH MPOLLEHT,
NPUNAraH KbM 304b/DKEHUATA MO NN3UHF B Kpast Ha 2025 1., e 0,21% 3a nunsuHr Ha crpagm (2024 r.: 0,21%) n 0,40%
30 NIM3UHT HA NPeBO3HU cpencTBa (2024 r.: 0,40%).
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ColecTBeHa MHPOpPMALUS 3a CYHETOBOAHATA NOAUTUKA (NpoabrkeHue):
JInsuHru (npoabnxeHue):

KomnaHuaTa npunara nocnenBdllo oueHABAHE, KOrato CPOKbT HA JIMBNHIOBUTE AOMOBOPU CbAbp>XaA onuunn 3d
YABJDKABAHE WU NpeKpaTaBaHe. Bcsiko nusmHroBo nnawaHe ce pasnpenenda Mexay nacmea no JIMSUHIA U
(bVIHGHCOBVITe pasxoaun. Brnocnenctene nacuBuTe MO JIMBUHT Ce OLEHSBAT, KATO CE€ W3MON3BA MEeToAbT Ha
e(beKTVIBHVIﬂ NIMXBEH MPOLEHT. BanaHcoBaTa cToMHOCT HO NACKMBA MO JIU3MHIA ce npeoueHaBq, 3a A4d ce oTpa3AaT
npeoueHkKnTe nn1M M3MeHeHUATd HA JIMBUHIoBUA [0roBop, UIn OA ce OTPA3AT KOPpUrMpaHuTte CI)VIKCVIpGHM no
CbLEeCTBO IM3NHIOBU NNALLAHUA.

AkTuBUTE, C NpaBO HA MOJZI3BAHE, C€ AMOPTU3NPAT MO JIMHEEeH MeTo 3d NO-KPATKUA CPOK OT NOJie3HUNA XXUBOT HA
AKTUBA NN CPOKA HA NIM3UHIOBUA O0OrOBOP.

OnoBecTsaBaHe HA NONUTMKATA MO YNPAB/EHMUE HA pUCKQ:

noL "AnvaHuy, Bbnarapua” AL e U3NOXEHO HA crnegHUTe BUAOBE PUCK MNpU onepauumute cu ¢ GUHAHCOBMU
VMHCTPYMEHTU:

KpenuteH puck
JlnkBuaeH puck
JlnxBeH puck
BanyTteH puck
LleHoBuW puck

ToBa npunoxeHve Aaea WHPopmauma 3a ekcrnosvuuute Ha MO “AnvaHy Bwuarapus” AL KbM Bceku oOT
ropenoco4yeHuTe puckose, uenute Ha MOL "AnnaHy Bbarapusa” AL, NOAUTUKM U MpPOLECU 30 U3MEPBAHE U
ynpaBieHne Ha PUCKA.

O6LWM NONoXKeHUa NPU YNPABAeHWe HO PUCKA

OTroBopHOCTTA 30 YNpPAB/EHME HA PUCKA HA [pyXecTBOTO ce Hocu oT KoMuteTa no yrnpaeieHne Ha pPUCKA KATO
NMOMOLLLEH YNPABAEHCKM OpraH kbM YnpasutenHusa cbeeT (YC). KoMuTeTsbT no ynpaeneHve Ha pucka kbMm YC ce
cbcTomn oT 5 /netnma/ uneHoBe, KATO ABAMA OT TaX ce onpenenaT ¢ peweHne Ha YC Ha MO n Moxe aa 6baar
BbHLWHK 30 MO/ nuua, a TPeTUST YNeH e eAuH OT U3NbiHUTeNnHnTe aupektopu Ha MO, KoMuTeTbT No ynpasneHune
HO pPUCKA NepUoAnYHO Aoknaasa Ha YC 3a felHOCTTA cul.

MonnMTnkuTe 30 ynpaefieHWe HA PUCKA Ha [lpy>KecTBOTO BKJIIOUYBAT GHAOMIM3 HA PUCKOBETe, onpedenisHe Ha
NoAXO4AWM JIMMUTU 30 YNPOBIEHNE HA GUHAHCOBUSA PUCK, KOKTO M OMUCOHUE HA KOHTPOJIHWU Mpouesypu, KOUTo
HOMQNIABAT BAUSAHMETO HO GUHAHCOBUS PUCK BbPXY AelHocTTa Ha [pyxectBoTo [oanTuUKMTE UM cucTemuTe 3a
yrpaBieHne HA PUCKA ce Mpernexndt MepuoguyHo, 3d 44 cCe OTPA3sAT MPOMEHUTe B MA3APHUTE YCOBUA.
LpyXecTBOTO MMa 30 Uen A0 PO3BME MOOXOAALLO KOHTPOJIHO cCpefd MOCPeACTBOM MOAXOASAWM obyueHus,
NPUAAraHe Ha NPOQECMOHANHN CTAOHAAPTU HA YNPABIEHNE HO PUCKA M O4EKBATHU KOHTPOJTHU MPoLesypu.

CneLunonvsnpaHaTa cy)K6a 3a BbTpelleH KOHTPOs Ha J[pyXecTBOTO M3BbPLUBA MPOBEPKU 3d CbOTBETCTBUE C
NoONNTUKUTE 3d YNpaB/ieHWe Ha puckad Ha [pyxecTBoTo, npuetu ot YC.

KpedumeH puck:
Mpu ynpaeneHune Ha KPEAUTHUA PUCK NMEHCUOHHOOCUTYPUTENHOTO [py)KecTBO HOBNOLABA PUCKA OT HEU3MbIIHEHWE
HO QHFODKMMEHTU OT CTPAHA HA KOHTPAreHTM Mpu onepauun ¢ GUHAHCOBM UMHCTPYMeHTU. [pykecTBOTO

oCblLeCTBABA YNpdABAEHMETO HA KpeaouTHUA PUCK KATO onepupda CAMO C KOHTPAreHTu, NputexaeBdlun BUCOK
KpeanTeH pel‘/‘ITMHI' n Korato e HeO6XO,ELVIMO M3MCKBA obe3neyeHns 30 CBOUTE B3EMAHUS.

”GDUHHU cpeacmea U napu4Hu eksusdasieHmu u cpoYyHuU denosumu

KbMm 31 pekemBpu 2025 r. n kbM 31 pekemBpu 2024 r. napUYHUTE CPEACTBA, MAPUYHU EKBUBONIEHTU U CPOYHU
[eno3ntu Ha [py>ecTBOTO ce AbPXKAT B OAHKM, YMUTO KpeaUTEH PEUTUHN e B CbOTBETCTBME M3UCKBAHUSATA HA
Kopekca 3a coumanHo ocurypsisaHe.
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. OnoBecTsABOHe HA NONUTMKATA MO YNPABAEHWE HA PUCKA (NpoabXeHue):

KpeauTteH puck (npoabnxeHune):

B xunsdu neea

BaHkoBu aenosutn

BBB+

BBB-

O6wo

MapuyHmn cpeAcTBA U eKBUBANEHTU
BBB+

Mpun. 3112.2025r.  31.12.2024 r.
6 6

- 4,002

6 4,008

121 4,416 4,804

I,D,py)KeCTBOTO ynpasnaed KpeaunTHUA PUCK, CBbP3AH C TbProBCKUTE B3eMdAHUA, Ype3 n3bareaHe Ha TPAH3AKUMNKM C
HeHaOeXOHN KOHTPAreHT, KOKTO 1 C pefoBeH npersieq Ha HenoraceHnte canad M aHanms Ha Cb6VIpGeMOCTTG.

Exkcnosuuus kbmM dvpaseH vz

,D,py)KeCTBOTO BHMUMATENIHO yNpAaB/AABA PUCKA CBBbP3AH B AbPXXABEH ObJII Npe3 rogMHATa U KATo pe3ysTaTt oT ToBA
O6LLI,OTO KA4eCcTBO HA I'IOpTCI)el‘/‘IJ'IG OT Obp>XABEH AbI € ,El,06p0. Bcuukun nHBectUumm HAMAT npocpo4ynda n nonanat BbB

®aza 1 no MCOO 9. Hama HaumcneHa obesLeHKa.

TabnmuuTte no-pony NpeAcTABAT 6ANAHCOBATA CTOMHOCT HA MOPTdENNa OT AbPXKABEH Ab/r MO CTPAHW.

B xunsdu nesa

®DUHAHCOBU AKTUBM, OTYUTAHU NO CNpaABeAMBA cTOMHOCT npe3 OB/ 31.12.2025r. 31.12.2024 .
benrua - 5,041
Bbnrapus 41,892 33,825
epMaHus 23,913 13,614
PyMbHMA - 7,822
CnoBakus 712 -
®paHuns 22,926 14,405
Ob6uwo 89,443 74,707
Tabnnuata no-gony NpeacTaBs MATYPUTETHATA CTPYKTYPA HA NOPTPENIa OT AbPXXABEH Lbr Mo CTPAHU.
OTt1803 OT 3 Meceua Ot1p05 Han 5
B xunsdu nesa Meceua no 1roguHa roguHu roguHu O6wo
KbMm 31 nekemBpum 2025 .
Bbarapus - 5,051 33,261 3,580 41,892
epMaHus - 9,142 7,858 6,913 23,913
Cnosakus - - - 712 712
®paHums - 11,461 11,465 - 22,926
- 25,654 52,584 11,205 89,443
Ot11p803 OT3 Meceua Otr1p05 Hagp 5
B xunsdu neea Meceua Ao 1roauvHa roauHu roauHu O6wo
Kbm 31 nekempu 2024 r.
benrunsa - 5,041 - - 5,041
Bbnrapus - 2,916 30,707 202 33,825
epMaHus - 4,660 8,954 - 13,614
PyMbHMA - 7,822 - - 7,822
7,528 6,877 14,405
®paHuns - -
- 20,439 47,189 7,079 74,707
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MOA "AAVIAHLL BbATAPUS "AA
NMPUAOXKEHUSA KbM OUHAHCOBWA OTYET (MPOAB/AXKEHUE)
31 AEKEMBPW 2025 2.

OnoBecTsiBaHe HA NONUTUKATA MO yNpaAB/ieHNe Ha PUCKA: (NpoabixeHue)

O6wu nonoxkeHUsa Npu ynpaesiieHMe HA PUCKA (NpoabmkeHne)

KpedumeH puck: (npodvmxeHue)

TG6J'IVILI,GTG no gony npenctaBd KAQYeCTBOTO HA AbP>XXABEH, KOPNOPATUBEH U O6LLI,VIHCKVI AOAbJZIT KATO MAKCUMAJTHA
KpeanTHA eKcrnosmums, Ha 6a3ata Ha o6obLEeHN pPenTUHIOBU KaTeropuun 3a L py»ecTBoTo, KouTo obobuiasaT

PEeNTUHIUTE HA pelTuHroBuTe areHumn Standard&Poor's, Moody's n Fitch IBCA TaM, KbaeTo Te3n pelTuHrn ca
NpPUNoXKUMU. MI3non3BaHATa ckana 3a 06obLieHre HO pernTUHroBuTe Kateropumu e Ha Standard&Poor's.

B xunsdu neea Mpwun. 31.12.2025 r.  31.12.2024 r.
JAbp>KaBHU LLEHHU KHUXA

AA- 13 - 19,446
A+ 22,926 -
A- 712 -
AAA 13 23,913 13,614
BBB+ 41,892 -
BBB 13 - 33,825
BBB- 13 - 7,822
O610 [bp>KABHU LLeHHN KHUXA 89,443 74,707

JlepnBaTUBHM AKTUBU, ABPXXAHU C LLeN yNpaBAeHUe HA pUcKa
AA 17.2 683 505

O6uwo 90,126 75,212

JlukeudeH puck

NukBupoeH puck e puckbT, Ye [IpyXXecTBOTO HAMA 4d € B CbCTOAHME Ad U3MbJIHU CBOUTE GUHAHCOBU 3Q4bIDKEHUS,
KOraTo Te CTAHAT U3nckyemu. [lpyxecTBOTO NpUIara noaxom, KOMTo AA OCUrypu HEOBX0AMMUSA IMKBUAEH Pecypc, 3
04 ce MOCPEeLHAT HACTbNWANTE 304b/DKEHUS MPU HOPMOJIHU UM CTPecoBu ycnoBus, 6e3 na ce peanvsupat
Henpuemnueu 3arybu. Mpu ynpaeneHne HA IMKBUAHWUA PUCK MEHCMOHHOOCUrypuTenHoTo [pyxecTBo Habnonasa
PUCKA OT 3arybu nNpu HANOXKUTENHU NPOAMKOM HO AKTUBM NPU HEGNArONPUATHN NA3APHU YC/IOBUS 3d NMOCPeLLaHe Ha
HEOUYOKBAHO Bb3HWKHAN KPATKOCPOUYHU 304b/mxeHns. MO aHannsmpa MIMKBUAHUS PUCK HA 6030 Ha UCTopUYeckuTe
BXOAALUM U U3XOASALLN NAPUYHM MOTOLLM, KATO HO TA3M OCHOBA Ce Ofpeaess Npar HA NAapu 1 NApUYHU eKBUBASIEHTU B
noptdennute Ha ynpaenssaHuTe ¢oHAoBe. 30 OMNEPATUBHO YMNpABieHve Ha nuvkBuaHua puck, MO wusrotss
eXe[HeBHO NeTAHEeBHA MPOrHO3a HA MAPUYHUTE NMOTOLUM CBbP3AHM C AEAHOCTTA.

B cneaBawdTa TG6J’WILI,G € npencrtaBeH dHaANN3 HaA (bVIHGHCOBVITe AKTUBMU M NACnBU HA ,D,py)KECTBOTO, cnopen
OCTATbYHUN OOMOBOPHU NAPUYHU NOTOLUUN HA CI)VIHGHCOBVITe AKTUBWU U NAcneu:

Kbm 31 nekemBpu 2025 r.

O6uwo or3

BanaHcoea  poroBopeHu o 3 meceua go 1 Otr1p05 Hap 5
B xunsdu nesa CTOMHOCT n.n. Meceua roauHa roavHU roAuHU
AkTnBM
MNapuuHn cpeacTBa Y NAPUYHU
eKBUBANEHTU 4,416 4,416 4,416 - - -
BaHkoBu aenosnTun 6 6 - 6 - -
DUHAHCOBU AKTMBU OTYNTAHU NO
cnpaBeAnMBaA CTOMHOCT npe3 B/ 89,443 94,908 - 27,206 55,392 12,310
[lepnBATUBHN OKTUBM, LBPXKAHU C Lien
yNpaBieHne Ha puUcka 683 683 - 683 - -
BsemaHus 6,720 6,720 6,720 - - -
O6uwo 101,268 106,733 1,136 27,895 55,392 12,310
Macusn
Macue no An3uHr 1,344 1,395 106 217 956 116
TbproBCckn U ApYrv 304bJHKEHNs 7,886 7,886 7,886 - - -
O6uwo 9,230 9,281 7,992 217 956 116




(ii)
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OnoBecTsABAHE HA NONMTUKATA MO YNpAB/eHNe Ha PUCKA: (NpoabnXeHue)
O6wu nonoxkeHUsa Npu ynpaesiieHMe HA PUCKA (NpoabmkeHne)
JlukeudeH puck (npodvaxeHue)

KbM 31 pekemBpu 2024 r.

O6uwo oT3

BanaHcoea poroBopeHu Ho 3 Meceua go 1 OTt1m05 Hap 5
B xunsdu nesa CTOMHOCT n.n. Meceua roauHa roauHU roguHu
AkTUBM
MapuyHn cpefcTBA M NAPUYHK
eKBUBANEHTU 4,804 4,804 4,804 - - -
BaHkoBW AenosnTtun 4,008 4,008 4,002 6 - -
DOUHAHCOBU AKTUBU OTYNTAHU NO
cnpaBeAnMBaA CTOMHOCT npe3 B/ 74,707 79,871 - 22,064 50,584 7,223
[lep1BATUBHU OKTUBK, SBPXKAHU C Lien
yNpaBieHne HA puUcka 505 505 - 505 - -
B3emMaHu4a 4,937 4,937 4,937 - - -
O6uwo 88,961 94,125 13,743 22,575 50,584 7,223
Macusm
Macue no NUsuHr 1,599 1,621 58 219 996 348
TbproBckn U ApYrv 304bJHKEHNs 8,003 8,003 8,003 - - -
O6uwo 9,602 9,624 8,061 219 996 348

Lpy>XecTBOTO M3BBPLUBA PErYNSPHO AHANMM3 HA TEKYLLATA JIMKBUAHOCT HA aKTMBUTE U nacueute. KbM 31 gekeMBpu
2025 r. 1 kbM 31 nekeMBpur 2024 r. CbLLECTBEHA YACT OT 304b/DKEHMATA HA [1py)KeCcTBOTO Ce NoracsBaTt B PAMKUTE HA
©[HA FroAnHa.

JluxeeH puck

[elHocTnte no ynpasneHne Ha 1MXBeHNAa PUCK MMAT 34 Uen ONTUMUINPAHETO HA HETHUA A0X0o4 OT JINXBU NpU AAd4eHN
NasapHU INXBEHU PABHULLA B CbOTBETCTBNE C 6usHec cTparermmte HA NeHCUMOHHOOCUTYPUTENHOTO ,D,py)KeCTBO.

Mpouenypute No ynpaBAeHUE HA JIMXBEHUS PUCK C€ MNPWUAAraT OT rfIeAHA TOYKA HA YyBCTBUTENHOCTTA HA
[pyXecTBOTO CNpsIMO MPOMEHU B JIMXBEHUTE PABHULLA. [eNCTBUTENHUAT edeKT 30BUCU OT MHOXKECTBO GAKTOpH,
KOUTO BKJIIOYBAT CTEMEHTA, B KOATO MALLOHUATA Ce OCbLLECTBABAT MO-PAHO MM NO-KbCHO OT AOrOBOPEHATA AATd,
KOKTO U OT MPOMEHUTE B JIMXBEHMUS MPOLLEHT, MOPOAEHM OT YYBCTBUTENHOCTTA CNPSAMO PA3SIMYHUTE NMEPUOLU U BANYTU.

KbMm 31 gekemepu 2025 . 1 31 gekemepu 2024 r. [1py>KeCTBOTO NMPUTEXABA JIMXBOHOCHN OKTUBU C GUKCUPAHA NINXBA
W CIef,0BATENHO HE € AUPEKTHO U3MTOXKEHO HA PUCK OT BOMATUNHOCT B IMXBEHUTE HUBA.

JINXBOHOCHUTE OKTUBU HA ﬂ,py)KECTBOTO CAa KAKTO cneapa:

B xunsidu neea 31.12.2025r. 31.12.2024 r.
JNuxsoHocHuTe akTuBM Ha [py)KecTBOTO C GUKCUPAHA NMXBA

ALK 89,443 74,707
BankoBu penosntu 6 4,008
MapuyHW cpefcTBA U NAPUYHU EKBUBASIEHTU 4,416 4,804
O6LWw0 NMXBOHOCHU QKTUBU HA [py>KecTBOTO ¢ PUKCUPAHA JIMXBA 93,865 83,519

MO nsmMepBa NMXBEHUSA PUCK Ype3 ONpefeNIIHETO HA AOPALMS, KOSTO € OCHOBHATA MSPKA 3d YyBCTBUTETHOCTTA HA
eVH UHCTPYMEHT KbM M3MEHEHWe HWBOTO HA NMXBeHWUTe npoueHTn. MO/ nsnonssa MeTond HO MOAUPULMPAHATA
AIOPAUMS 30 U3MEPBOHE HO JIMXBEHWS PUCK, CBbP3CGH C BCEKU MHCTPYMEHT GO3MPAH HO JIMXBEH MPOLEHT KATO
obnuraumm, nMxeeHn cyanu, eGroubpcK, 6AZUPAHN HA IMXBEHU MPOLEHTU, U droubpcK, 6asnpaHm Ha obanraumn.
N3uncneHve Ha MoaAndUUMPOHA AlOPALUS Ce U3BBPLUBA KATO Ce B3eMAT NpeaBuj, cpedHonpeTerieHnTe napuyHmn
notouM Ha 6030 BpeMe, AOXOAHOCTTA O NAAEX U O6pol NMXBEHWM MNAWOHUSA HA roauHd. MHdopmaumsTa 3a
MoaMdUUMPAHATA OAOPAUUSA HA OTAENHUTE PUHAHCOBU MHCTPYMeEHTU B nopTdenna Ha MO "AnuaHy bvarapusa”
Al e NoAABPXKAHA B CAELMASIHU OTYETU, U3FOTBSHU OT YNPABAEHNE HA PUCKA.
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(iii)

(iv)

MOA "AAVAHLL BbATAPUSA "AA,
NPUAOXKEHUA KbM QUHAHCOBWA OTHET (MPOABAXKEHUE)
31 AEKEMBPW 2025 2.

OnoBecTsABAHE HA NONMTUKATA MO YNpAB/eHNe Ha PUCKA: (NpoabnXeHue)
O6wu nonoxkeHUsa Npu ynpaesiieHMe HA PUCKA (NpoabmkeHne)
JluxeeH puck (npodvmkeHue)

Moanduumpanute palopaumm 3a noptdeinMte ca cpepHo npeTerneHn Ha 603a nasapHa cToHocT. [pu
onpepensHeTo HA cpefHonpeTerneHuTe MoaUbULNPAHN LIOPALUN CA U3MON3BAHM 12 BpeMeBM TOUKM KbM Kpast HA
Bceku Mecel, 3a 2025 . n 2024 r.

B Tabnvuata no-gony e npeacTtaBeHa YyBCTBUTENHOCT KbM MPOMAHATA B JIMXBEHU MPOLEHTU U HEMHOTO OTPAdKEHUE
B OTYETA 30 USMEHEHMETO HA HETHUTE AKTUBU HO PA3MOJIOXKEHME HA ocuUrypeHute nmua kbmM 31 nekempm 2025 r. n 31
nekemspu 2024 r., NPeLnoNAraMku KOHCTOHTHA HANAHCOBA MO3ULUSA U U3KIIOUBANKM ACUMETPUYHO ABMXKEHME Ha
KPUBUTE HA [OXOAHOCT. BAnsiHMeTo OT yBENMYEeHMeTO NN HOMONEHNETO HA IMXBEHUTE MPOLLEHTN € OLLEHEeHO Ypes
M3UYNCNABAHETO HA MPOMSAHATA B CNPABEAMBATA CTOMHOCT HA MHCTPYMEHTUTE C GUKCUPOH JINXBEH MPOLLEHT.

EdekTa oT npeacTtaBeHWsa NMxBeH puck ce oTpassaed B OTueTa 30 neyanbata unm 3arybaTta u apyrus BceobxBaTeH
noxop,.

100 6a3UCHU TOUKU HA 100 6a31UCHMU TOUKU HA

B xunsdu neea NapanenHo NoOHWXXeHne  napanenHo NoKAa4yBaHe
2025r.

KbMm 31 [ekeMBpu 1,895 (1,876)
CpepnHo 3a nepuona 1,755 (1,740)
MakcumanHo 3a nepuoaa 1,971 (1,960)
MuHUManHo 3a nepuoad 1,477 (1,467)
2024 r.

KbMm 31 [ekeMBpu 1,683 (1,670)
CpepaHo 3a nepuoga 1,680 (1,668)
MakcumanHo 3a nepuoaa 1,873 (1,854)
MwuHUManHo 3a nepuoaad 1,358 (1,352)

BanymeHn puck
Jpy>XecTBOTO e U3N0XKEHO HA BANYTEH PUCK MNMPU CKOYBAHE HA CAENKM B Yy)XKAECTPAHHA BANYTA.

B pesynTat oT BbBeXAAHeTO Ha BanyTeH 6opa B Bbarapus, 6bArapckusT nes e GpUKCUPAH KbM eBpoTo. Tbit KaTo
BAJIYTATA W3MOJI3BAHA BbB GUHOHCOBUTE OTYETU € OBbNArApCKU NEB, PA3SIMKUTE OTPA3EHU B TAX Ce BAUSAAT OT
NPOMeHUTEe HA OOMEHHUSA KypC MeXAy BasyTUTe U3BbH €BPO30OHATA W neBd. [MoAUTUKATA Mo ynpaBfieHWe Hd
BANTYTHUSI PUCK, OCHLLECTBSBAHA OT MEHCUMOHHOOCUTypuUTenHotTo [lpy)KecTBO e Aa He ce MOALbPXKAT OTBOPEHU
NMo3uLMM B YyXKAECTPOAHHA BAJYTd, PA3/MYHA OT eBpo. C Len cnasBaHe HA TA3U MOJSIUTUKA, KOraTo € HeobXxoaMMo,
ce CKJ/IOYBAT BANYTHU dopybpaHU gorosopwu 3a npogaxkba Ha USD 1 GBP npu ¢ukcupar EUR kypc.

B xunsdu nesa 31.12.2025r.

AkTUBM NeBa Espo Watckn Jonapu O6wo
MapuyHM cpencTBa M NAPUYHU EKBUBANEHTU 4,009 386 21 4,416
BaHkoBu genosutn - 6 - 6
BbArapcku obp>XXaBHU LLEHHN KHUXA 25,196 16,696 - 41,892
YyxpectpaHHm ALK - 47,551 - 47,551
[lep1BATUBHU OKTUBK, SBPXKAHU C Lien

ynpaBfieHne Ha pUcKa 683 - - 683
BzeMaHus 6,720 - - 6,720
O6uwo 36,608 64,639 21 101,268
Macusn

Macue No AN3nHr 1,344 - - 1,344
TbproBckn U ApYrv 304bJHKEHNS 7,886 - - 7,886
O6uwo 9,230 - - 9,230
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(iv)

(v)

MOA "AAVAHLL BbATAPUSA "AA,
NPUAOXKEHUA KbM QUHAHCOBWA OTYET (MPOABAXKEHUE)
31 AEKEMBPW 2025 2.

OnosecTsABAHE HA MNONUTUKATA MO YNpAB/IEHUE HA PUCKA: (NpoAbiKeHue):
O6Wwu NonoXkeHWa Npu ynpasneHne Ha pUcka (NpoAbmkeHue):

BanymeH puck (npodemkeHue):

B xunadu neea 31.12.2024 r.

AKTUBMN Jleea Espo Watckn Jonapu O6uwo
MapnyHM cpeacTBA U NAPUYHU EKBUBASIEHTHU 4,731 36 37 4,804
BaHkoBu genosuntn 4,002 6 - 4,008
BbArapcku obpXXaBHU LLEHHN KHUXA 17,21 16,614 - 33,825
YyxpaectparHHu ALK - 40,882 - 40,882
[lep1BATUBHU OKTUBK, SBPXKAHU C Lien

yrnpaBieHne Ha pUcka 505 - - 505
BsemaHus 4,937 - - 4,937
O6uwo 31,386 57,538 37 88,961
Macusmn

Macue No An3uHr 1,599 - - 1,599
TbproBckn U ApYrv 304bJHKEHNs 8,003 - - 8,003
O6wo 9,602 - - 9,602

Jpyau puckoee - yeHosu puck

LleHOBMFIT PUCK MOXXe od 6'b,ﬂ.e CBBbP3dH C MHBECTULMNTE B AKUUN. an ynpaBneHneTo My ce HG6J'IIO,ELGBG PUCKDLT OT
HOMANABOHE HA CTOMHOCTTA HA MHBECTUUUNATA B eaUNH d)VIHGHCOB NMHCTPYMEHT npu He6ﬂGFOI'IpVIFITHVI nPoOMeHn Ha
HMUBATA HA NA3APHUTE UEHN.

I'IO,EI, Mn3MepBa UeHOBNA PUCK, CBbP3AH C MHBECTUL NN B AKUNN Ype3 NPUNOXKNMUA 3A CbOTBETHUA NA3AP KOJIMYECTBEH
MeTon4 OT M36p0€HMTeC

1.V|CTOpVIHeCKG BONATUNMHOCT U3MepeHa 4Ype3 CTaHOAPTHO OTK/IOHEHUE,
2.B'KO€¢)VILI,VI€HT KbM MHOEKCUTE HA CbOTBETHUTE NA3APU;

MpY HEBB3MOXHOCT 30 MpuAaraHe Ha Todka 1. u 2., MO/, n3non3ea CTAHAAPTHOTO OTK/IOHEHUE HA UHAEKCUTE HA
perynMpaHnTe Mnasapu, HO KOMTO Ce TbPryBaT AOAEHU OKLMUM, KATO 30MecTUTeN MNP UANOCTHUA AHANU3 Ha
noptdennure.

Ll,eHOBVIFlT PUCK MOXe aa 6bﬂ,e CBbP3dH N C MHBECTULLUUN B HEABNXNMA cobcTtBeHocT. Torasa ce HG6J’I}O,D,GBG PUCKDBT
OT HAMAOJISIBOHE HA CTOMHOCTTA HA WMHBECTULMOHHUTE MMOTHU npu He6J'IGI'OI'IpVIFITHVI NMPOMeHN HA HUBATA HA
NnasapHuUTe LeHn.

M3nonsBaHe Ha I'IpVI6J1VI3MTeJ1HM OLUE€HKU U NpeLeHKN

3HAYMMUTE CYETOBOLHM I'IpVI6J'IVI3VITeJ'IHVI OUEHKHN U npeleHKN ce OCHOBABAT HA NCTOPUYECKM ONUT U Apyru d)GKTOpVI,
BK/IIOUUTENTHO OYAKBAHUA 34 6'b,ﬂ,eLLI,VI C'b6VITVIFI, KOUTO Ce CYUTAT 3d BEepOoATHU Nnpu AafeHuTe obcToatencTea.
ABTEHTUYHOCTTA UM Cce npoeepsABA penoBHO. I,El,[:)y)KeCTBOTO npasu I'IpM6J'IVI3VITeJ'IHM OLEeHKU U NpeleHKN 3d uenmte Ha
CYEeTOBOACTBOTO M OMOBECTABAHUNATA B roguLLUHNA CU d)VIHOHCOB OoT4yerT. rlpVI6J'WI3VITeJ']HVITe CYEeTOBOOAHN OUEHKN U
npeueHkKn pagko cbBnaaat C OeNcTBUTENHUTE pe3yntaTtun. I'Io—p,ony Cce pa3rnexanart npeueHkKknTe, KOUMTo MoraTt ad
AoBendT OO 3HAYUTENNHA Kopekuua Ha B6ANOHCOBATA CTOMHOCT HO OKTUBUTE W NACUMBUTE npes cneasawaTta
CI)VIHGHCOBG rogunHa. rlpVI6J'Il43MTeJ'IHVITe OUEeHKM W1 OCHOBHUTE [AOOMNYyCKAHUA Cce npepasrnexagat TekKyLuwo.
I'Ipepq3rne>K,u.quTo Ha I'IpVI6}'IVI3VITe}'IHVITe OLeHKUN ce NpM3HABA NPOCNEKTUBHO.

OueHka Ha cnpaeednueu cmoliHocmu 3a (puHaHCco8U U 3a He-(huHAHCO8U AKMuUeU U hacueu

Ako MH¢OpMGLI,MFI OT TPEeTU CTPAHU, KOTO KOTUPOBKN OT 6p0KepV| NN cXogHu ycnyrun, ce n3anon3ea 3d oueHKa Ha
cnpasennnen CTOMHOCTU, TOraBA OLEHUTENICKUAT €KUM OLeHaBd nonyyeHUTe AOKA3ATEeNCTBA OT TpeTu CTPAHK, 3d
Ad ce nogKpenn 3aKIIoYeHNEeTO, Ye TAOKMBA OUEHKU OTroBAPAT HA N3NCKBAHUATA HA MC(DO, BKJTOYNTENTHO HUBOTO
B ﬁepopxmmq HA cnpasennneute CTOMHOCTU, B KOETO TAKMBA OLLEHKU Tpﬂ6BG aa 6'b,ELGT K}'IGCMdDMLI,VIpGHVI.
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MOA "AAVAHLL BbATAPUSA "AA,
NPUAOXKEHUA KbM QUHAHCOBWA OTYET (MPOABAXKEHUE)
31 AEKEMBPW 2025 2.

M3nonseaHe Ha NpUBAM3NTENHU OLLEHKU U NpeLeHKN (npoabrxkeHue):
OueHKa Ha cnpaeednusu cmoliHocCMUu 3d (hUHAHCOBU U 3a He-(hUHAHCO8U AKMuUaU U hacusu (npodbsxeHue):
3HaunMm BbMNPOCH, CBBP3AHU C OLLEHKNTE, Ce AOKNAABAT HA O,D,VIT KOMUTETA HA ﬂ,py)KECTBOTO.

Korato oueHsaBa cnpasegnmnBaTa CTOMHOCT HO OKTUB WU MACKUB, ,D,py)KeCTBOTO nM3nonsea HG6ﬂ}OAGeMVI AAHHW,
AOKOJIKOTO € Bb3MOXXHO. CI'IpGBe,EI,J'IVIBMTe CTOMHOCTUN ce KaTteropusnpaTt B pAsIM4HMN HUBA B ﬁepcpxmmo Ha
cnpasegnmeute CTOMHOCTM Ha Ba3aTa HA BXo4AawmnTe 4AHHU B TEXHUKUTE 3d OUEHKd, KOKTO cnenBa:

® HuBo 1: KOTUPAHU LLEeHN (HEKOPUTMPAHM) HO OKTUBHWU NA3APU 30 UAEHTUYHU OKTUBU UM NACUBMU.

® HuBo 2: BXOAALLM AOAHHWU PA3MIMYHU OT KOTUPAHU LLeHU, BKOUYEeHN B HMBO 1, KOUTO, MpAKO (T.e. KATO LeHn) unm
KOCBEHO (T.e. MOTyYEHN OT LLeHM), Ca AOCTbMHU 30 HABIO4ABAHE 30 OKTUBA UM NACKBA.

® Hueo 3: BXOASLWM AAHHM 30 OKTUBA WM MACKMBO, KOUTO He ca B6a3MpaHM HA HABMo4deMU NA3APHU AAHHU
(HeHOBMOOOEMU BXOOALLM OOHHN).

AKO BXOAALWLNTE AAHHW, U3MON3BAHWN 30 OLEHKd HA cnpaseanMeaTta CTOMHOCT HO OKTUBA UM NACUBO, MOraT Ad ce
KATeropusnpdTt B pasjindHM HUBA OT ﬁepapxmmc HA cnpaseonneuTte CTOMHOCTM, TOraBA OLLEHKATA HaA
cnpasegnmMeaTa CTOMHOCT ce KaTteropusnpa B HEeMHATA LSAIOCT B TOBA HUBO OT Vlepqpxmmc Ha cnpaseanMeuTte
CTOMHOCTHU, YNATO BXOAALLA VIHCI)OpMGLI,VIFl € OT 3HA4YeHMe 30 UANOCTHATA OUeHKda.

Lpy>xxecTBOTO NPU3HABA TPAHCHEPU MEXAY HMBATA HA MepdpXvaTa HA CNPABEeA/IMBUTE CTOMHOCTU KbM Kpas HA
OTUETHUSI NepUoL, NPe3 KOMTO € CTAHASIA NPOMSHATA.

MoBeue VIHCI)OpMGLI,VIFI 3d AONYCKAHUATA, HANpAdBEHU MpU OUueHKa HAa cnpaBenimButTe CTOﬁHOCTM, € BKJIlOYeHda B
cnegHuTe Benexxku:

® [lpunoxenue 13 - DUHAHCOBU MHBECTULMNY;

Onuun 3a YAb/IXABAHE UM NpekKpaTtdaBaAHe; 3HAYUMU CHETOBOAHU I'IpVI6J'Il43VITe}'IHM OUEeHKMN WU npeueHKn npu
onpenendHeTo HaA CPOKA HA JIN3NHIOBUSA OOroBoOp

I'IpM onpenenaHe HA CPOKA HA JIM3NHIQ, PbKOBOACTBOTO B3eMd npensn BCUYKU ¢GKTVI n O6CTOF|TeJ'ICTBG, KOUTO
Cb340BAT MKOHOMUYECKN NpeanoCTAaBKU 34 YNPAXKHABAHE HA ONuu4a 3d yObJ/DKABAHE NN OTKA3 OT NMpekKpaTdBaHe.

Onuunte 30 yaAb/HKABAHE (MM NepuoauTe cnes onumsa 3a NPeKpPaATIBAHE) Ce BKNIOYBAT B CPOKA HA JIM3MHIA CAMO
AKO € AOCTATBbYHO CUMYPHO, Y€ CPOKDBT HA JIM3MHIA We 6bae yab/KeH (Unn, Ye [OroBopbT HAMA Ad 6bae
npekpaTeH). B gorosopute 3a nn3nHr Ha py>KecTBOTO He CA BKJKOYEHU TAKMBA OMNLMMN.

CueToBOAHMU KﬂOCMCbVIKGLIMM u cnpasennveun CTOWHOCTU

TabAnuaTa NOKA3BA CMNPABeAJIMBUTE CTOMHOCTU HA GUHAHCOBUTE AKTUBM U MACKMBU MO HUBO B MEPAPXUATA HA
cnpaBeniMBUTE CTOMHOCTU. 3d BCUYKU GUHAHCOBU OKTUBM W MACUBK, KOMTO HE Ce OTYMTAT MO CrpaBensiMBa
CTOMHOCT, PbKOBOACTBOTO HA [lpy)KeCTBOTO CUMTA TAXHATA CNPABeLMBA CTOMHOCT ce J06aMXaBa Ao 6anaHCoBATA
MM CTOMHOCT.

M3nonseaHuTe MeTOAM HA OLUEHKA Ca cnegHuTte: HmBo 1 — NAasdapHuN KOTUPOBKKW; HUBO 2 - KOTUPOBKU OT MbPBUYHU
Annbpn, nopagn nunca HA dKTUBeH nasap; HUBO 3 - MeTOoL4 Ha ANCKOHTUPAHNUTE NAPUYHU NOTOLMN.
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MOA "AAVIAHLI BbATAPUS "AA
NPUAOXKEHUSA KbM OUHAHCOBWA OTYET (MPOAB/AKEHUE)
31 AEKEMBPW 2025 2.

CueToBOAHMU KHOCMC‘)MKOLIMM u cnpasennveun CTOWHOCTU (I'IpO,D,'bﬂ)KeHVIe)Z

31 nekemBpu 2025 r. BanaHcoBa cToiiHoCT CnpaBeanvBa CTOMHOCT
®DuHaHCcoBU
QKTUBMU MO
cnpaBsegnuea 3aemu n Apyru duHan-
B xunsdu nesa Mpun. CTOWHOCT B3eMaHUs COBW NAcuBm O6bwo Hueo 1 Huso 2 Hueo 3 O6wo
DUHAHCOBU AKTUBMW, OLLEHSIBAHW MO CNPABeANNBA CTOMHOCT
Bvarapcku ALK 13 41,892 - - 41,892 16,696 25,196 - 41,892
YyxaectpanHu ALK 13 47,551 - - 47,551 47,551 - - 47,551
JepBATUBHU OKTUBW, ObPXXAHU C e YyNpaBieHne HAO PUCKA 17.2 683 - - 683 - 683 - 683
90,126 - - 90,126 64,247 25,879 - 90,126
Apyru $UHAHCOBU AKTUBU, OLLEHABAHU NO AMOPTU3UPAHA CTOMHOCT
BaHkoBu oenosuTtu - 6 - 6 - 6 - 6
B3seMaHusa 14 - 6,720 - 6,720 - - - -
MapWyHM cpeacTBA U NAPUYHU EKBUBONEHTU 121 - 4,416 - 4,416 - 4,416 - 4,416
- 11,142 - 11,142 - 4,422 - 4,422

®DUHAHCOBM NACUBU, KOUTO HE Ce OLLEHSABAT NO CNpaBeAIMBA CTOMHOCT
TBHProBCKU U APYTrY 304bJHKEHNS 17 - - 7,886 7,886 - - - -
- - 7,886 7,886 - - - -

31 pekemBpu 2024 r. BanaHcoBa cToiiHoCT CnpaBeanvea cToHOCT
®DuHaAHCOBU
QAKTUBMU MO
cnpaeegnvMea 3aemn n Apyru ¢uHaH-
B xunsdu nesa Mpun. CTOWHOCT B3eMaHUs COBW NAcUBU O6wo Hueo 1 Hueo 2 Hueo 3 O6wo
DUHAHCOBU AKTUBY, OL,EHAIBAHU NO CNpaBeaiuBa CTOWHOCT
Bvnrapcku LUK 13 33,825 - - 33,825 16,614 17,21 - 33,825
Yy aectpaHHu ALK 13 40,882 - - 40,882 40,882 - - 40,882
JepvBATUBHU OKTUBW, ObPXXAHW C LieN YNpOBeHNe HO pUCKA 17.2 505 - - 505 - 505 - 505
75,212 - - 75,212 57,496 17,716 - 75,212
JApyru $UHAHCOBU QKTUBH, OLLEHSIBAHM NO AMOPTU3UPAHA CTOMHOCT
BaHkoBu genosuTtun - 4,008 - 4,008 - 4,008 - 4,008
BsemaHua 14 - 4,937 - 4,937 - - - -
MapuyHKW cpeacTBa U NAPUYHU EKBUBONIEHTU 121 - 4,804 - 4,804 - 4,804 - 4,804
- 13,749 - 13,749 - 8,812 - 8,812

DUHAHCOBM NACUBU, KOUTO He Ce OLLEeHSABAT NO CNpaBeAANBA CTOMHOCT
TBProBCKY U APYrN 304b/DKEHUS 17 - - 8,003 8,003 - - - -
- - 8,003 8,003 - - - -




9.1

MOA "AAVAHLL BbATAPUSA "AA,
NPUAOXXEHNA KbM QUHAHCOBUSA OTYET (MPOABAXKEHUE)
31 AEKEMBPW 2025 2.

CueToBOAHU KNACUPUKALMU U CNpABeSIMBU CTOMHOCTU (NpoabikeHue):
PaBHeHVe Ha cnpaBeanvMeute cToiMHocTn oT Hueo 2

Cﬂe,D,HOTG TG6J'IVILI.G npeancrtaeqa paBHeHWe HA OBWXEHNETO OT HAYAJZIHOTO cango oo KpGV‘IHOTO cango Ha
cnpasegnmeute CTOMHOCTU OT Hueo 2.

B xunsidu neea 2025r. 2024 .
Canpgo Ha 1 sHyapu 17,716 11,358
Mokynkun 10,727 6,139
MpofaneHn n nagexupanu (2,916) -
Bxoaawm TpaHcoepu ot Huso 1 178 32
MpomsaHa B cnpaBen vMBATA CTOMHOCT 174 187
Canpo Ha 31 pekeMBpu 25,879 17,716

PaBHeHue Ha cnpasepgnausute cToiiHocTh oT Hueo 1

Cﬂe,D,HGTG TG6HVILLG npeancrtaeqa paBHeHWe HA OBMXXEHNETO OT HAYAJZIHOTO cango Ao KpGV‘IHOTO cango Ha
cnpasennmsuTe CTOMHOCTM OT Hueo 1

B xunsdu neea 2025r. 2024 r.
Canpo Ha 1 sHyapu 57,496 57,884
Mokynkun 23,974 19,445
MpofageHn 1 NageXxmpanm (17,522) (20,523)
MNpoMsaHa B cNpaBeAIMBATA CTOMHOCT 299 690
Canpo Ha 31 pekeMBpu 64,247 57,496

Mpuxoau ot peitHocTTA

B xunsdu neea 2025r. 2024 r.
AHONU3 HO HaQUMC/IeHUTe TaKcK no poHaoBE:
Jo6poBoneH neHcnoHeH GpoHA,

Mpuxoan oT HBECTULIMOHHA TAKCA 6,004 4,415
Mprxoau oT TAKCK BbpXY BCAKA BHOCKA 1,310 1,057
Mprxoau oT BCTbNUTENHA TAKCA 32 37
Mpuxoay oT TAKCK Npu TersneHe 28 26
7,374 5,535
3aabmKuUTeNneH yHuBepcaneH neHcuoHeH GoHA
Mpuxoan oT MHBECTULIMOHHA TAKCA 35,855 30,962
Mpuxoan oT TAKCK BbPXY BCAKA BHOCKA 20,634 18,137
56,489 49,099
3aabmxkuTteneH npodecroHasneH GpoHA,
Mpuxoan oT HBECTULIMOHHA TAKCA 2,377 2,080
Mprxoaun oT TAKCA BbpPXYy BCSIKA BHOCKA 1189 1,047
3,566 3127
®oHp, 30 n3nnawaHe Ha NOXMU3HEHU NeHCUn
Mpuxoan oT MHBECTULIMOHHA TAKCA 143 69
143 69
®DoHp, 30 pascpoyeHn NNAWAHUNA
Mpuxoan oT MHBECTULIMOHHA TAKCA 141 78
141 78
O6wWwo npuxoau ot aeiftHoCcTTA 67,713 57,908

MNMeHcnoHHoocuryputenHoto [pyxecTtBo nonydasa kato npuxofd 10% Ttakca ot [JobpoBosieH neHcnoHeH ¢oHL,
AnvaHy Bvnrapua (OMN®P), koaTo ce N3UMCAABA KATO MPOLLEHT OT peanusnpaHaTa goxogHocTt ot OMN®. 3a 2025 r.
DoHABT Peanmsnpa NONOXKUTENHA AOXOLHOCT U NONYYEHATA MHBECTULMOHHA TAKCA € B pasMmep Ha 6,004 xun. nB.
(2024 r. e 4,415 xun. nB.).
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Mpuxoau ot peitHocTTA

B xunsdu neea 2025r. 2024 r.
AHONN3 HO NoSlyYeHUTE TAKCU MO BUA, TAKCA OT TpuTe doHAd

Mpuxoan oT MHBECTULIMOHHA TAKCA 44,520 37,604
Mpuxoan oT TAKCK BbPXY BCAKA BHOCKA 23,133 20,241
Mpnxoau oT BCTbNUTENHA TAKCA 32 37
Mpuxoauy oT TaKCA Npu TerfeHe 28 26
O6wo npuxoan oT AeHoOCTTa 67,713 57,908
AAMUHUCTPATUBHU pa3xoaun

B xunsdu neea 2025r. 2024 r.
Pazxoam 30 KOMUCUOHHM 30 304B/KUTENHN doHLOBE 13,016 12,419
Pasxoau 3a koMucmoHHu 3a AMNoO 1,639 1,460
M3MeHeHWe cneumanmsnpaHn pesepsm 298 22
MNpoMAHA B OKBM3ALWMOHHUTE PA3XOAU (3,889) (5,662)
Pasxoau 3a maTepuanm 170 160
Pasxoau 3a BbHLWHKM ycnyru 3,524 3177
Pasxoau 3a perynatopHu Takeu kbM KOH 1,489 1,527
Pasxoaun 30 6aHka noneunten 2,162 1,607
Pasxoau 30 oguT 1 oroBopeHn npouenypm 176 160
Pasxoau 3a IM3MHI HO AKTUBKU C HUCKA CTOMHOCT 5 5
Pasxoau 30 pekiamMa  MOPKETUHT 129 10
Pasxoau 30 aMopTusauus 516 414
Pasxoau 3a 3annatu 6,259 5,600
Pasxoau 3a coumanHo ocurypsisaHe 1,209 1,043
Opyrun pasxoau 3,366 1,270
O6Wo aAMUHUCTPATUBHU PA3XOAU 30,069 23,312

MepcoHanbT Ha AdpyxecTBoTO KbM 31 AekeMBpu 2025 r. ce cbeToum oT 143 cnyxuTtenu, a kbM 31 gekemBpu 2024 r. TEXHUSAT
6poit e 129 cnyxuTtenn. Kbm 31.12.2025 r. ca HaYNCNEHM 304B/HKEHUA MO Bb3HATPAXKAEHUSA HA AOTOBOPU 30 ynpaBieHue
1,292 xun. nB. (2024 r.: 982 xun. n..).

Hauncnennte cyMu Ha peructpupaHnte ogutopu 3a 2025 r. 30 N3BbpLUBAHE HA HE3ABUCUM GUHAHCOB OAUT, U LOrOBOPEHMU
npouefypu 3a NPOBepKA HA 06LLLA PAMKA HA CUCTEMATA 3d YNPABEHWE U NPOBEPKA HA rOAMLIHN GPUHAHCOBU OTYETU 30
HOZ30PHU Lenu Ha [lpy>KecTBOTO M yNpaBAABAHUTE OT Hero GoHAoBe, ca B pasMep Ha 176 xun. ne. (2024 r.: 160 xun. n..).
«[pancyotbpxaycKynbpce bvnrapus” EOO/L e npepocTtaBmio Ha [pyecTBOTO HEOAUTHA YCNyra HA CTOMHOCT 6 XUJ. NB.
(2024 r.: 6 xun. nB.)

®uHaHcoBU npuxoamn

B xunsdu nesa 2025r. 2024 r.
Mpuxoaun oT NNMXBK 1 Apyr nogobeH f[oxon oT GPUHAHCOBU AKTUBK, OTYUTAHU MO

cnpaBeAIMBA CTOMHOCT (HeTo) 2,687 2,585
Mpuxoau oT NpeoLeHKa HA GPUHAHCOBU AKTUBK Mo [PynoB NAaH KbM 4YseHoBeTe Ha

PBKOBOACTBOTO (HETO) 198 114
LApyru ¢prHaHcoBM npuxoamn 60 15
O6wWwo HeTHN GUHAHCOBM NpUXoaU 2,945 2,714
®uHaHcoBM pasxoam

B xunsdu neea 2025r. 2024 r.
Pasxoau 30 NMxBM Mo JOroBOPU 3a JIN3UHT (4) (7)
Pasxoam oT npeoueHKa Ha GUHAHCOBU OKTUBM, OTYMTAHM MO CAPABEAIMBA CTOMHOCT 53 (46)
N3MeHeHWe HO OYOKBAHW KPEAUTHU 3arybur 30 GUHAHCOBU OKTUBM MO AMOPTUIUPAHA

CTOMHOCT (3) (4)
Meuyanbu 1 3arybu ot BanyTHA NpPeoLEHKd (HeTo) (9) (5)
3ary6a oT nponaxxba 1 oTnuceaHe Ha JMA (28) -
LOpyru dérHaHcoBM pasxoam (22) (42)
O6wWwo HeTHN GPUHAHCOBU pa3xoau (13) (104)
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12.1 MapwuyHU cpeacTBA U NAPUYHU EKBUBANIEHTU

B xunsdu neea 31.12.2025r. 31.12.2024 .
PasnnawaTtenH cMeTku B TbproBCKU BAHKM 4,419 4,808
OUaKBAHW KPeaUTHU 3arybu (3) (4)
O6Wo NapUyYHKN cpeacTea U NAPUYHU EKBUBANEHTU 4,416 4,804

12.2 MNapuyHu cpeacTBa U NAPUYHU EKBUBANEHTU
30 uenuTe HA OTYETA HO MAPUYHUTE MOTOLM, MAPUYHWUTE CPEACTBA U MAPUYHUTE eKBMBANEHTU Ce CbCTOAT OT
cnegHUTe KOMMOHEeHTU C OpUrnMHaneH MatypuTeT Nno-MaJTbK OT 90 AOHN.

B xunsdu neea 31.12.2025r. 31.12.2024r.
PasnnawiaTenHnTe cMeTKU B TbProBCKM 6AHKM 4,419 4,808
O6wWo NapuyHU cpeacTBA U NAPUYHU EKBUBANEHTU 4,419 4,808

13. ®uHAHCOBU MHBECTULUN

B xunsdu neea 3112.2025r. 31.12.2024 .

®OUHAHCOBU AKTUBM OTUMTAHU NO CNpABeAMBA CTOWHOCT npes OB

Bbarapckun obpXKaBHU obAnraunm 41,892 33,825
Yyxaectpannm ALK 47,551 40,882
O6wo GNMHAHCOBU MHBECTULMUMU 89,443 74,707

MHeecmuuyuu cpewy neHCUOHHU pe3eps8u 3d 2apdHMuUpdHe Ha MUHUMAHA doxodHocm

CbrnacHoO U3WUCKBOHMATA HA GBArApCKOTO MEHCMOHHO 3aKoHoAaTencTso, [pyxecTBOTO cnefBa Ad WMHBECTUPA
CyMUTE, KOUTO MOKPMBAT PE3epBUTE 3d FAPAHTUPAHE HO MUHUMASIHA LOXOAHOCT B MHBECTULLUM, C UHBECTULLMOHHM
OrPAHUYEHUS M MO NPABUIATA 30 MHBECTUPAHE HA CPEACTBATA HA 3a4bimkuTenHuTe doHaose. Kbm 31 gekemspu
2025 r. n kbM 31 pekemBpu 2024 r. MO, "AnnaHy, Benrapus” ALL NpuTexxaBa cnefHUTe eMUCUN LbPXXABHU LLEeHHU
KHWXXA 30 MOKPUBAHE HA pe3epBUTe 3d TAPAHTUPAHE HAO MUHMMAJTHA LOXO4HOCT.

B'b.HFOpCKVI AbPXXABHU LEeHHU KHUXA

B xunsdu nesa 31.12.2025r. 31.12.2024r.
Emuncusa 301/21 Boarapus - 2,916
Emuncusa 300/22 Boarapus 6,162 6,080
Emuncusa 300/24 Bvnrapus 3,050 3,021
Emucma 300/25 Bbvarapus 7,147 -
Emuncuna 400/16 bvarapus 5,051 4,992
Emuncua 400/24 bonrapus 206 202
Emuncua 400/25 borarapus 3,580 -
EmMucua BG27 Bbnrapus 8,201 8,135
EmMuncuma BG29 Bbvarapus 8,495 8,479
0610 6BArAPCKN APXKABHN LEHHN KHUXA 41,892 33,825

YvxxanectpaHuu ALK

B xunsdu nesa 3112.2025r. 3112.2024 .
benrua - 5,041
epmaHns 23,913 13,614
PyMbHUSA - 7,822
CnoBakusa 712 -
®paHuus 22,926 14,405
O6wW0 YyXKAEeCTPAHHU AbPXXABHU LLeHHU KHUXA 47,551 40,882
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14.BseMaHusa

B xunsdu nesa 3112.2025r. 31.12.2024 .
BseMaHua no Takcu ot poHpoBeTe 5,946 4,401
B3eMaHMa Mo aBAHCOBK BHOCKM OT AOCTOBYULMA 9 9
B3seMaHusa no vHBecTMumnmn 383 383
[pyrv B3emaHus 827 584
Hauuncnena obesueHka (445) (440)
O6w,o B3eMaHUsA 6,720 4,937
LeuxeHue 8 obesueHkama 3112.2025r. 31.12.2024 .

B xunsdu nesa

HayanHo canao 440 445
(OcBoboneHa)/HaumcneHa 3a roamHaTa 5 (5)
KpaitHo canpo 445 440

BbB Bpb3Ka C LOroBOP 30 MHBECTUPAHE OT CTPAHA HA GoHAOBETE MOA YNpABieHNeTo Ha [py>KecTBOTO B AbAroBd
KOPMOPATMBHA LLEHHA KHUFd, EMUTEHTLT HA LLEeHHATA KHUIMA € HOPYLIMA YC/IOBUATA 30 CPOKA HA IMCTBAHE HA
LeHHaTa KHUra Ha doHaoBaTa bopca. B xona Ha 3a0BeaeHOTO no cny4das cbaebHo aeno, [pyecTBOToO € BHECo
rapaHuma B pasmep Ha 823 xu. fIB. OTYeTEHA B CbCTABA HA No3uuma ,Jpyrn BzemaHus”.

B cneppawarta TG6J'IMLI,G € npeacrtaBseH aHANN3 HA B3eMAHUATA HA I,E],[Z)y)KeCTBOTO, cnopen oCTaTb4YHM AOrOBOPHU
NApUYHM NnoToLMN:

KbmM 31 nekemBpu 2025 r. BanaHcosa Ot 3 Meceua go 1
B xunsdu neea CTOWHOCT o 3 Meceua rogvHa
B3seMaHua no Takcu oT poHpoBeTe, HETHO OT 0be3ueHKa 5,946 5,946 -
B3eMaHMa No aBAHCOBM BHOCKU OT LOCTOBYMLM 9 9 -
Opyrn BsemaHus 827 - 827
O6wo 6,782 5,955 827

KbmM 31 nekemBpu 2024 r.

BbanaHcoea Ot 3 Meceua po 1
B xunsdu nesa CTOWHOCT o 3 Meceua roguHa
BseMaHua no Takcu oT doHAoBeTe, HETHO OT 06e3LEeHKA 4,401 4,401 -
B3eMaHMa No aBAHCOBM BHOCKU OT LOCTABYMLM 9 9 -
Opyrn BsemaHus 584 - 584
O6wo 4,994 4,410 584

15.Pasxoau 3a paHbum

B xunsidu neea 2025r. 2024 r.
JaHbK Bbpxy NeyanbaTa 3a TeKyLWATA roguHa 3,256 3,248
Bb3HMKBAHE M 06PATHO MNPOABNEHME HO BPEMEHHWN PA3TUKU 64 (147)
O6wo pasxoam 3d 4AHbLUM 3,320 3,101
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15.Pasxoam 3a gaHbum (NpogbnxkeHue):

B xunsdu neea 2025r. 2024 .
®DuUHAHCOB pe3ynTaT npeau AAaHbLU 40,576 37,206
MpeobpasysaHe Ha cuemogodHUSA pe3ynmam 3a OAHLYHU Uesu, 8 m.u.
YBenuueHus 7,083 7,660
Hamanenus (15,570) (12,150)
®UHAHCOB pe3ynTaT cnep 4AHbYHO NpeobpasysaHe 32,089 32,716
JaHbyHa cTaBka 10% 10%
Pasxop 30 Tekyw, 4AHBK, NPU3HAT B Neyandbarta uam 3arybarta 3,209 3,272
OTcpoyeH AAHBK OT Bb3HUKBAHE U OBPATHO NPOSIBAIEHNE HA BPEMEHHN PA3IUKH,
npusHaT B neyanbata unm sarybara 64 (147)
O6wo pasxopn 3a 4aHbK BbpXy neyanbara unu sarybarta 3,273 3,125
B ToBa uncno
Pasxo0d 3a 0aHwk, npusHam e omuyema 3a neyanbama unau 3azybama 3,320 3,101
Mpuxod/(pazxod) 3a mekyw, daHbK, npusHam 8 dpyaus eceobxeameH 0oxod (47) 24
Tekywm AAHDbLM, NPU3HATK B ApYr BCeOOXBATEH AOXOA,
2025r. 2024 r.
OaHbueH JaHbueH

Mpean (pasxop)/  HetHo ot MNpean (pasxos)/  HetHo oT
B xunsdu nesa AAHBLUM npuxop, AAaHDBLMU AAHBLUMU npuxoa AAHBLUM
MpoMsHa B pesepB OT NocnieaBaLLMm
OLLeHKM MO CNpABEeAIMBA CTOMHOCT
HA OUHOHCOBU OKTUBU HA
pasnosnoxeHune 3a npoaaxba (445) 44 (401) 259 (26) 233
MocnenBaLLm OUEHKU HA
304b/HKEHMNE HA NMEHCUOHHM
niaaHose ¢ AedUHUPAHU [OX04MN (34) 3 (31) (18) 2 (16)

(479) 47 (432) 241 (24) 217

B xunsdu nesa 2025r. 2024 r.
Meuyanba npean ooHbYHO obnaraHe 40,576 37,206
JaHbyHa cTaBKaA 10% 10%
OyaKBaAH AAOHBK 4,058 3,721
HenpusHaTt pasxoam 3a 4AHBUYHM LEen, HETHO - -
[aHbyeH edbekT OT U3MEHEHMETO B CMELNANM3NPAHM pe3epBHn (738) (620)
Pasxogu 3a gaHbumn 3,320 3,101
EdekTrBeH npoueHT 8,18% 8,33%
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16.MawwmHK, cbopbXeHus, obopyaBaHE U HEMATEPUANHU OKTUBU

MporpaMHmn
MawuHn u CronaHcku [MpaBa Bbpxy NPOAYKTU U Pasxoau 3a
B xunsdu nesa obopyaBaHe  UHBEHTAp co6CTBEHOCT Apyru npupobuesaHe  O6uwo
OT4yeTHA CTONHOCT
BanaHc kbM 1 aHyapm 2024 1. 668 101 18 1,395 14 2,396
MpnaobuTn akTmem 7 6 25 490 328 920
OTANCAHU OKTUBU - (8) - (134) - (142)
BanaHc kbM 31 aekeMBpu
2024 r. 739 99 143 1,751 442 3,174
BanaHc kbM 1 aHyapm 2025 . 739 929 143 1,751 442 3174
MpUao6uT aKTUBM 103 19 12 216 352 702
OTNNCAHU OKTUBU - - - - - -
BanaHc kbM 31 aekemBpu
2025r. 842 118 155 1,967 794 3,876
HatpynaHa amopTtusauus
BanaHc kbM 1 aHyapu 2024 r. (550) (49) (14) (1,026) - (1,639)
HauuncneHa 3a nepuopa (13) (8) (34) (104) - (159)
OTNMCAHU aKTUBU - - - 134 - 134
BanaHc kbM 31 aekemBpu
2024 r. (563) (57) (48) (996) - (1,664)
BanaHc kbM 1 aHyapu 2025 r. (563) (57) (48) (996) - (1,664)
HauncneHa 3a nepuona (41) (18) (14) (182) - (255)
OTNMCAHU aKTUBU - - - - - -
BanaHc kbM 31 aekeMBpu
2025r. (604) (75) (62) (1,178) - (1,919)
BanaHcoBa cToitHocT
KbmM 31 nekemBpu 2024 r. 176 42 95 755 442 1,510
KbmM 31 nekemBpu 2025 r. 238 43 93 789 794 1,957
17.TbproBCcKu 1 Apyru 3aabKeHUs
B xunagu neea 31.12.2025 r. 31.12.2024 r.
304bMKEHNS KM OKLNOHEPU 103 84
304bJDKEHNA U HAUYUCTIEHUSA KbM AOCTABUMLLN 1,697 2,193
3a4b/MKEHUSA KbM MOCPEfHULN 82 53
304bMKEHNS KBM AreHTU 3,413 3,723
3a4b/MKEHUSA U HOUYNCTIEHUS KbM NEPCOHA 2,215 1,736
3a4b/IKEHUA KbM ObPXXABHUA BloayKeT 118 40
Opyru 3aabmxeHus 258 174
O6LwW0 TbProBCKU U ApYru 3a4b/KeHUs 7,886 8,003
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17.TbproBcku 1 gpyru 3aabkeHus (npoabmkeHue):
171 3aabnxeHUs KbM NepPCOHANA BKJIOUYBAT U 304bJDKEHUS 3d NIAHOoBe ¢ AePUHUPAHU AOXOAM NPU NEHCUOHUPAHE

Lpy>XecTBOTO NMA 304b/IKEHNE 30 U3MNIALLAOHE HO AOXOL NPWU HAMYCKAHE B pa3sMep Ha 286 xui. ne. (2024: 242 xun.
JIB.) HO Te3M CBOW CNYXKUTENN, KOUTO C€ NEHCUOHUPAT B CbOTBETCTBME C UBUCKBAHUSATA Ha Y. 222, § 3 oT Koaekca
Ha Tpyaa (KT) B bvarapusa. CbobpasHo Tesn pasnopendu Ha KT, npy npekpaTaBaHe HA TPYLOBUSA LOFOBOP HA
CNYXWUTeN, NPpUAo6un NpaBo HA MeHcus, paboToadTensT My M3NAAWa obesleTeHne B pa3Mep HA ABe BPyTHU
paboTHu 3annatu. B cnyyaid, Ye paBOTHUKBT UK CYXXUTENAT UMA HATPYNAH cTaXX oT 10 1 noBeye roAMHU KbM
[0TATA HA MEeHCUOHMPAHE, 0De3LLEeTEHNETO € B pA3Mep HA LIeCT BpyTHU PABOTHM 3anIaTy.

MPnbAN3UTENHUAT pasMep HO 304BJKEHUATA 30 NIAHOBE C AePUHUPAHU AOXOAM MPU NEHCUOHWPAHE KbM BCEKMU
OTUYETEH Nepuoa N PA3XOANTE NPU3HATU B NeYdnbm n 3arybu ce 6asmpat Ha akToepcku goknaan. Mibopmauus 3a

M3NoN3BAHNTE NApAMETPU N NpennonoXXeHna € onoBecTteHa Nno-aony.

[BMKeHnsa B HOCTOALLATA CTOMHOCT HA 304bJIKEHUATA NO NJAHOBE C ,D.ed)MHMpGHVI Aoxoaun.

B xunsidu neea 31.12.2025 r. 31.12.2024 r.
HacToswa cTOMHOCT Ha 3a4b/KEHUATA KbM 1 aHyapwm 120 109
MnaTteHn cymu (17) (28)
Pasxoau 30 MUHON TPYLOB CTAX 141 -
Pasxoau 3a TekyL TpyLOB CTAX NMpes3 roanHaTa 8 21
AKTIOEPCKM 3arybu oTyeTeHU B KAnuTana 34 18
KpaitHo 3aabnixeHue 286 120

AKTPOGpCKVI npennonoXXeHua

[wnckoHToB % kbM 31 fekemBpU 31.12.2025 r. 31.12.2024 r.
Huea Ha 6baeLun 3anaaTH 3.92940% 3.931030%
TekyuecTBO Ha roguwHa 6asa (cpenHo) 12.00% 3.00%

30 M3UnCNaABaAHE Ha NMPOUEHTA HA TeKy4eCTBO, CA N3NON3BAHUN BEPOATHOCTU 34 HANMYCKAHE npegn AOoCTUraHe Ha
NMEeHCNOHHA BB3PACT NO Bb3PACTOBU rpynu.

17.2 MnawaHua Ha 6a3aTa Ha akuum
(a) OnucaHue Ha caenkuTte ¢ NAAWAHUA Ha 6a3aTa HO AKLUK

KomnanuaTta marika ,AnnaHy” CE npepnara Restricted stock units - RSU, npaBa kouto ce npenoctaBaT Ha
YsieHOBEeTe HA BUCLUMA MEHUOXKMBHT HO KOMMOHUUTE OT rpynata Ha roguwHa 6asa. ,Annany” CE emMntnpa npaea
BbPXY NOCKbMNBAHETO HA akumu (MNMA), KoMTO NPABA AABAT Bb3MOXHOCT HA CY>XUTENUTe 440 MNOJyYaT NAdLLaHe B
Opon nnu nnawLaHe B 6poin akumnmn. CymMaTa HA NNALLAHETO ce onpegens Ha 6a3aTa HA YBENIMYEHNETO HA LLEeHATA Ha
akuma Ha ,AnnaHy” CE Mexay AaTATA HO OTAYCKOHE M AATATA HA M3MbJHABAHE HA ycnoBuaTd. CTOMHOCTTA npwm
M3NNalWoHe B KPAsi HA Mepuoad e € JIMMUTUPAHAO ropHA rpaHuua Ao 200% pbeT HA LEeHUTe HA aKuuuTe Hap,
CNpaBEeAIMBATA LEHA HA OKLUUTE KbM 4ATATA HA OTMYCKAHeE.

KbM 31 nekemBpur 2025 r. oTNYCHATUTE EMUCUN KbM YNEHOBETE HA BUCLLUSA MEHUIXMBHT Ha MO ,AnnaHuy bvnrapua”
Al ca, KOKTO cnenBa:

AEl 2023/2024 AEIl 2024/2025

Mnax Perf RSU Perf RSU
CnpaBenivMBa CTOMHOCT HO AOTATA HA OTMYCKAHe 392.55 nB. 556.98 nB.
CnpaBepnmBa ctoiHocT Ha 31 aekemBpun 2025 r. 694.30 ne. 656.44 ng.
[aTa Ha oTnyckaHe 08.03.2024 14.03.2025
HauyanHa pota 3a nepuop, 02.01.2023 02.01.2024
KpaiHa nata 3a neprod Ha 304bpXKAHe 03.03.2028 09.03.2029
Mepuogn Ha cnyx6a 5 5
CboTHOLLEeHVe u3Tekbs nepuof % 58% 38%
M3Tekbn nepuop B AHU 5 5
Bpow npasa 282 200
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17.TbproBcku 1 gpyru 3aabkeHus (npoabmkeHue):
17.2 MNnawaHus Ha 6a3aTa Ha aKuMK (NpoabXKeHUe) :

Tbh KATO AATATA 34 ynpaxHABaHe HA RSU e pecetmat tbproB geH Ha 6opca XETRA cnep PuHaHcoBaTa npec
koHdpepeHums Ha AnnaHy, CE, kpaliHaTa faTa 30 NepUMOAd HA 304bPXKAHE € NMPOBM30PHA. TOYHA AATA MOXe Ad ce
NMoKaxKe eflBa Clef, HACPOYBAHE Ha AaTd Ha PuHAHCoBATA Npec KoHpepeHuus Ha AnnaHy, CE 3a cboTBETHATA FOAMHA.

(6) CTOWHOCT Ha 304bNXKEHNETO U AepuBaTtuBuTe, CBbpP3dHU C FopauWwHUTE NNaHOBe 3a YneHoBeTe Ha PBKOBOACTBOTO
(AEI)

JpyxxecTBOTO 304819 NPOBU3US 30 304bB/HKEHMETO 3d MALLAHE MO CNPABEAMBA CTOMHOCT, KOSITO Ce XeAXXMpd oT
fepuaTme. CTOMHOCTUTE HA NPOBU3UNTE U AEPUBATUBUTE CA KAKTO C/efBa:
KbMm 31.12.2025 r.

CnpaeegnuBa cToHOCT KbMm 31.12.2024 r.

MnaH MpoBusns Aepusatus lMNposusus [epusatuse
B xunsdu neea
AEI 2020 2021/ EMucus Performance RSU - - 109 13
AE| 2021 2022/ Emucusa Performance RSU 202 210 15 151
AEl 2022 2023/ EmMucua Performance RSU 110 146 58 104
AEI 2023/2024 Emucusa Performance RSU 109 196 51 137
AE| 2024/2025/ EMmucus Performance RSU 48 131 - -
AE| 2025/ HauncneHune 16 - 15 -
485 683 348 505

18. OTcpouyeHu aaHbUM

CyMaTd Ha oTcpoyeHnTe aaHbLn kbM 31 nekemepu 2025 r. n 31 nekemBpun 2024 r. ce OTHACS 30 ClefHUTE AKTUBK U

nacuemu:
AkTUBKU AkTUBU
B xunsdu nesa 2025r. 2024 .
OTcpoyeH AaHBK BbPXY NPOBU3UU 625 671
OTcpoyeH AaHBK BbPXY OTNYCKUTE 46 42
OTcpoyeH LAHBK BbpPXy AMOPTUSUPYEMU AKTUBK (32) (14)
HeTHU oTcpoyeHn AAHBYHU AKTUBU 639 699

[BuxeHneTo B oTcpoUeHnTe AaHbLM npe3 2025 r. n 2024 r. e NpeAcTABEHO B TAGAMLATA NO-A01Y:

B xunsdu neea

OTCcpoYeH AAHBK BbpPXY
npoBM3nn

OTCcpoYeH AAHBK BbPXY OTMYCKM
OTCcpoyeH AOHBK BbPXY
AMOPTU3UPYEMU OKTUBMU
OTcpoueHu aaHbUU

B xunsdu nesa

OTcpoyeH AaHBK BbPXY
NpPoBU3Nn

OTCcpoyeH AAHBK BbPXY OTMYCKM
OTcpoyeH AaHBK BbPXY
AMOPTU3UPYEMU OKTUBM
OTcpoueHu gaHbum

Canpo kbM 1

MpusHaTtu B

MpusHaTu B gpyr

Canpo «kbm 31

aHyapu 2025 neyan6m u BceobxBaTteH pekemBpu 2025
r. 3ary6m noxon .

671 (50) 4 625

42 4 - 46

(14) (18) - (32)

699 (64) 4 639

Cango kuM 1 Mpu3HaTtu B MNpusHatu B apyr Cango kbm 31

aHyapu 2024 neyan6m u Bceob6xBaTteH pekemBpu 2024
r. 3ary6u poxon T.

507 162 2 671

40 2 - 42

3 (17) - (14)

550 147 2 699
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MOA "AAVAHLL BbATAPUSA "AA,
NPUAOXKEHUA KbM QUHAHCOBWA OTYET (MPOABAXKEHUE)
31 AEKEMBPW 2025 2.

Kanutan u pesepsu
KbMm 31 pekemBpu 2025 r. n 31 nekemBpu 2024 r., perucTpUpaHUST Kanutan Ha [pyxecTBoTo Bb3nM3a Ha 7,500
xun. nesa. Pernctpupannart kanutan Ha MNOL "AnvaHy, bvarapua” ce cbectomn ot 7,500,000 06MKHOBEHN AKLUK C

NpPABO HA rnac, BCAKAd ¢ HOMUHAN oT 1 ne..

CTpyKTypa Ha aKuMoHepHUs kanuTtan Ha MNO;

B xunspmn nesa Bpoit akumn Cyma B xunsam neea MNpoueHTeH aan
AnvnaHu Bonrapus Xonagunr AL 4,942,605 4,943 65.9
HaunoHanHa Enektpuyecka KomnaHus 2,550,000 2,550 34.00
Opyrn 7,395 7 0.1
O6wo 7,500,000 7,500 100.00

Mpe3 2025 r. n 2024 r. lpy>ecTBOTO He e HapyLIaBAio 1 cnasea 4n.121 B. oT Kogekca 3d coLManHo ocurypsisaHe,
OTHOCSLL, Ce 3a FPAHULATA HA MIATEXOCNOCOBHOCT.

HepasnpegeneHa neuanba u pesepsu
HepasnpepeneHaTta neyan6a v pesepBu BKIOYBAT:
3akoHoe pe3eps

CbriacHO M3UCKBAHMATA HA TbproBckma 3aKoH, [Ipy»KecTBOTO e 304e/M10 30KOHOB pe3epB B pa3Mep Ha 750 xu.
nB. (2024 r: 750 xun. nB.).

Jpyau pesepsu
JonbnHutenHu pesepsu B pasmep oT 625 xun. n.. (2024 r: 625 xun. n..)

MeHCUOHHM pe3epBu, pesepB 30 FAPAHTUPAHE HA MUHUMAJIHA LOXOAHOCT, Pe3epB 3d FAPAHTUPAHE Ha
6pYyTHUTE BHOCKU U pe3epB 3a rAPaHTUPAHE U3MNNALAHETO HA NOXKU3HEHU NEHCUN

CbrnacHo M3UCKBOHUATA Ha un. 193 oT Kopekca 3d coumanHo ocurypsisaHe, [pyXecTBOTO e 3a4b/KEHO Ad
NMoCTUra MUHUMAJTHA JOXOAHOCT NPW YNPABIEHNETO HO AKTUBUTE HA GOHA0BETE 30 AOMbIHUTENHO 304b/DKUTENTHO
NMEHCMOHHO OCUrypsiBaHe. 3a FAPOHTUPAHE HA MUHWMAJIHOTA LOXOAHOCT CA Cb3A0LEHW Pe3epBU, KOUTO ce
onpenensat kato 0,5% ot akTneute cboTBeTHO HA 3YMNO ,Annany Bearapus” n 3MNMNO ,Annany, Bearapusa”. Kem
31.12.2025 r., pasMepbT HA pe3epBa 3d TAPAHTUPAHE HO MUHUMANHATA goxoaHocT 3a 3YM® e 25,823 xun. nB., A 3a
3MMN® e 1,706 xun. n.. (kbM 31.12.2024 r.: cboTBETHO 22,231 Xmn. nB. 1 1,478 xun. ne.)

CbrnacHo U3UCKBAHUATA HA Y. 192, an. 2 u un. 213, an. 2 ot Kogekca 3a coumanHo ocurypsasaHe, JpyxxecTBoTo
304b/DKUTENHO Cb3A4ABA NMEHCUMOHHU pe3epsBu 3d ynpasnasanute 3YM® ,AnnaHy Bbarapua” u ONO ,AnnaHy,
Bovarapusa”. OT asryct 2021 r. neHcUoHHUAT pe3epB Ha 3YMND e TpaHchopMUPAH B pe3epB 30 rapaHTUpAHe
V3MNJIALLAHETO HA MOXXMU3HEHWN MEHCUN.

KbMm 31.08.2021 r. [py>xecTBOTO NpexBbp/iM 3a4eNeHns neHcuoHeH peseps 3d 3YIMN® cbrnacHo yun.170, an.3, BbB
Bpb3Ka ¢ un.192, an. 2 ot KCO B pasMep Ha 525 xui. NB. B pe3epB 3d rdpAHTUPAHE U3MJIALLLOHETO HA MOXU3HEHU
neHcun. Kum 31.12.2025 r. Pe3epB 30 rapaHTUPAHE U3MNIALLOHETO HO NOXMU3HEHU NEHCUU e B pa3Mep Ha 779 xun.
nB. (kbM 31.12.2024 r.: 501 xun. nB.)

CuuntaHo oT Mecew, sHyapw 2011 r. AN® ,AnvaHu, Bearapus” 3a nbpeM MbT OTNYCHA U U3MNALLA NOXMU3HEHA NeHCHs.

CobrnacHo un. 213, an.2 ot Kogekca 3a coumanHo ocurypsisaHe u un. 4, an. 2, 7. 1 n un. 7 ot Hapepba N2 19 ot
8.12.2004 r. Ha KOH 30 pena 3a cb3[0BAHE HA NMEHCUOHHWU pe3epBU OT NEHCUOHHOOCUIYPUTENHUTE LPYXKECTBA,
KOWUTO YMPABASABAT YHUBEpPCANeH neHcuoHeH doHa u/unn ¢oHA 3a AOMbAHUTENHO LOBPOBOMHO MNEHCUOHHO
ocurypsisaHe, MO ,AnnaHy, Bbarapusa” ALl cb3noae NeHCUOHEH pe3epB 3d U3MALLAHE HA TO3U BUA, NMEHCUM.

KbM 31.12.2025 r. 304eneHmaT peseps 3d nsnnawaxdusa ot AMNO ,Anmanu Bearapus” e 205 xun. .. (31.12.2024 r.: 186
XW. NB.).
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20.

MOA "AAVAHLL BbATAPUSA "AA,
NPUAOXKEHUA KbM QUHAHCOBWA OTYET (MPOABAXKEHUE)
31 AEKEMBPW 2025 2.

Kanutan u pesepsu (npoabmxeHune):

MNeHcHoOHHU pesepBK, pe3epB 3a FAPAHTUPAHE HA MUHUMAJHA AOXOAHOCT pPe3epB 3a FAPAHTUPAHE Ha

6pYTHUTE BHOCKU U pe3epB 3d MAPAHTMPAHE U3MJIALWAHETO HA NOXU3HEHU NeHcun (NpoabrxeHue)

CuyutaHo ot 31.08.2021 r. [py>KecTBOTO Cb34ABA PE3EPB 3d FOPAHTUPAHE HAO BPYTHUS pPA3Mep HAO BHOCKUTE B
Py pesep p p Py p p

YHUBEPCANIHUS NeHCUOHeH GOHA, CbINACHO M3UCKBAHUATA HA 4n.193 a. oT Koaekca 30 COLMANHO ocuUrypsisaHe,

KOWTO e B pa3Mep Ha 0,5 Ha cTo OT cToMHOCTTA Ha HeTHUTe akTMBM Ha 3YTMO® ,Annanuy Bbnrapua” Kem 31.12.2025 .

pPO3MepbT HA Pe3epB 3a FAPAHTUPAHE HA BPYTHUA PA3Mep HA BHOCKWUTE B YHUBEPCANeH NneHcuoHeH ¢oHp e 25,823

xun. ne. (31.12.2024 r. : 22,231 xun. n..)

[MpoMeHN B NEHCMOHHO-OCUTYPUTENHUTE pe3epBM 30 FroAMHATA, NpuktoyBalta Ha 31 aekemepu 2025 r.

B xunsdu neea

MeHCUMOHHU pe3epBr 30 MUHMMANHA goxoaHocT YI®
[eHCHMoHHU pe3epBr 30 MUHUMANHA goxoaHocT NN
O61L0 NEHCUOHHU pe3epBU 30 MUHUMAHA LOXOAHOCT

Peseps 3a rapaHTMpaHe 6pyTHUA pa3Mep HO BHOCKUTE
O6LWo pe3sepB 3a rapaHTUpaHe 6pyTHUSA pasmep Ha
BHOCKUTE

MeHcnoHeH peseps OMNDO
O6Lu0 NneHcUOoHEH pesepB

Pe3epB 3A rapaHTMpaHe n3nnauwaHeTo HA NOXXN3HEeHU NeHCUn

N3MeHeHUe Ha

O6uwo pe3epB 3a rapaHTUupaHe n3nnawaHeTo Ha NOXU3HeHn

neHcuun

Opyru pesepsu
O6Lwo apyru pesepsu

JlnsunHrosm Aorosopu

AkTUBM C npaso HaA NonssaHe

3emu n Crpaaum
TpaHcnopTHU cpeacTea
KbM kpas Ha oTyeTHUA Nepuog,

AKkTuBM C npaBo HaA NonssaHe

OT4yeTHa cToMHOCT

KbM 1 aHyapm 2024 r.

anIAO6VITVI — HOBM OIroBOpPU 3Q JIM3UHT
npOMeHeHVI JNIN3NHIOBU Oorosopu

Kbm 31 pekemepu 2024 r.

KbM 1 aHyapwm 2025 r.

MpnaobuT — HOBU AOrOBOPU 3A NINSUHT
MpeoLeHKa BbB BPb3KA C UHAEKCALUSA
KbM 31 pekemepu 2025r.

MeHcnoHHo-

OCUTYPUTENHUT
31.12.2025 r. e pesepeu  31.12.2024 r.
25,823 3,592 22,231
1,706 228 1478
27,529 3,820 23,709
25,823 3,592 22,231
25,823 3,592 22,231
205 19 186
205 19 186
779 278 501
779 278 501
4,967 3,329 1,638
4,967 3,329 1,638

31 nekemBpu 2025 r.

31 nekemBpu 2024 r.

Xun. ne. Xun. ne.
1,151 1,339
66 117
1,217 1,456
TpaHcnopTHU
3eMu 1 crpaau cpeacTea O6uo
Xun. ne. Xun. ne. Xun. ne.
2,001 250 2,251
50 - 50
(21) - (21)
2,030 250 2,280
2,030 250 2,280
21 - 21
2,051 250 2,301
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MOA "AAVAHLL BbATAPUSA "AA,
NPUAOXKEHUA KbM QUHAHCOBWA OTYET (MPOABAXKEHUE)
31 AEKEMBPW 2025 2.

JlnsnHrosu goroeopu (NpogbrkeHue):

AKTUBU C NPABO HA NON3BAHEe

HaTtpynaHa amopTtusauusa

KbM 1 aHyapu 2024 r.

AMOpTVISGLI,VIFI 30 rognHaTta

OTnucaHa aMopTM3auma

Kbm 31 pekemepu 2024 r.

KbM 1 aHyapu 2025 r.

AMopTusaums 30 rogMHaTa

KbM 31 pekemBpu 2025 r.

HeTtHa 6anaHcoBa cToHOCT kbM 31 aekemBpu 2024 r.
HeTHa 6anaHcoBa cToiiHOCT KbM 31 aekemBpu 2025 r.

Macuseu no nusunHra

KpaTKocpouHM NAcuem no IM3mMHra
,D,bﬂFOCpOHHVI nacmBU MO JIM3UHIA
O6LL0 NnacmBm No AU3UHIA

o 1 rognHa

Mexay 1u 5 roguHm

Hapg 5 roguHm

O6L0 MUHUMATHU NIU3UHIOBU BHOCKMN

HamaneHu cbc cyMuTe, NpeacTaBnaeaim GUHAHCOBU paA3Xoam
HacTroswa cTOMHOCT HO MUHUMATHUTE JIM3UHIOBU BHOCKM

o 1 rognHa

Mexay 1u 5 roguHm

Hapg 5 roguHm

O6L0 MUHUMATHU NIM3UHIOBU BHOCKMN

HamaneHu cbe cymMuTe, NpeacTaBnaeaim GUHAHCOBU pa3xoam
HacTroswa cTOMHOCT HO MUHUMANTHUTE JIM3UHIOBU BHOCKM

TpaHcnopTHM
3emun n crpaam cpeacTBa O6uwo
(509) (81) (590)
(203) (52) (255)
21 - 21
(691) (133) (824)
(691) (133) (824)
(209) (51) (260)
(900) (184) (1,084)
1,339 17 1,456
1,151 66 1,217

31 pekemBpun 2025 r.

31 pekemBpu 2024 r.

XUn. nB. XUn. nB.
272 268
1,072 1,331
1,344 1,599

31 nekemBpu 2025 r.

31 pekemBpun 2025 r.

Munumanuun  Hacrtoswa croiHocT
NN3UHIroBM HQ IN3UHrOBUTE
nNAWaHns nAawaHMa

XWn. ne. XWn. nB.
323 268
956 956
116 16

1,395 1,344
(51) -
1,344 1,344

31 nekemBpu 2024 r.

31 nekemBpu 2024 r.

MuHumanum HacTosfwa cToHocT
JN3UHIOBMU HQ NU3NHroBUTE
NAAWaHUa NAAWaHnsa

XWUn. nB. XWn. n..
277 255

996 996
348 348
1,621 1,599
(22) -
1,599 1,599
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MOA "AAVAHLL BbATAPUSA "AA,

NPUAOXKEHUA KbM QUHAHCOBWA OTYET (MPOABAXKEHUE)

31 AEKEMBPW 2025 2.

JlnsnHrosu goroeopu (NpogbikeHue):

TG6J’WILI.GTG no-gony npenctaBa OBVXKEHUETO HA NACUBUTE MO NIM3UNHI 3A KOHKPeTHUA nepuon:

Cﬂeﬂ,HVlTe CyMu CA NPU3HATU B OTHETA 30 BCEOOXBATHMSA [oxon:

AMOpTVIBGLI,VIFI HA GKTUBU C NPABO HA Non3BdHe (I'IO Knac CIKTVIBVI)

Crpagu
TpaHcnopTHU cpeacTBa
O6wo pasxon 3a aMopTusaums

PGBXOA 3d IMXBWM No Nacmeu No IM3NHIrd (BKJ'HO‘-IEH BbB (bVIHGHCOBVITe

pasxonm)

ECbeKT OT NPOMAHA B JIN3UMHIOBUTE 40roBOPU (BKﬂ}OHeH B

AOMUHUCTPATUBHUTE PA3XOLN)

Pasxoa, CBbP3AH C SIM3UHT HA AKTUBU C HUCKA CTOMHOCT, KOUTO He ca
KPATKOCPOUHM IM3UHIU (BK/IIOYEH B AAMUHUCTPATUBHUTE PA3X0aM)
O6wwo pasxoan, CBbP3AHU C AOrOBOPU 3A NIUSUHT

Macusu no nuauunru (B xun. ne.)

2025 . 2024 .
Xun. ne. Xun. ne.
209 203

51 52

260 255

4 7

- 3

5 5

9 15

Macueu no An3nHrm

BanaHc kbM 1 aHyapu 2024 r. (1,818)
MapwyHn notoum 285
HoBw nusnHrosun gorosopm (62)
Mpeouexka 3
HauncneHa nuxsa (7)
BanaHc kbM 31 gekemepu 2024 T. (1,599)
BanaHc kbM 1 aHyapu 2025 r. (1,599)
MapuryHn notoum 280
HoBw nusnHrosun gorosopmu (21)
MpeoueHka -
Hauuncnena nuxsa (4)
BanaHc kbM 31 gekemepu 2025 r. (1,344)
21. OTcpoueHun akBu3auuoHHU pasxoau (OAP)
Pasxoau kbm MpwsHar AmopTusaums
OAP kbM areHTM Npes  pasxop, 3d Kanutanusauusa Ha OAP kbM OAP kbM
®oHp, 01.01.2025 r. 2025r. 2025r. Ha pasxop 2025r. 31.12.2025 . 31.12.2025 r.
YNo 15,023 12,664 (2,567) 10,097 (6,234) 18,886
nno 568 352 (80) 272 (246) 594
15,591 13,016 (2,647) 10,369 (6,480) 19,480
Pasxoau kbm MpwusHar AmopTusaums
OAP kbM areHTV Npe3  pasxop, 3d Kanutanusauusa Ha OAP kbM OAP kbM
®oHp, 01.01.2024 r. 2024 r. 2024 r. Ha pasxopg 2024 . 31.12.2024 r. 31.12.2024 r.
Yo 9,514 11,995 (1,990) 10,005 (4,495) 15,023
nno 416 424 (73) 351 (199) 568
9,930 12,419 (2,063) 10,356 (4,694) 15,591
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MOA "AAVAHLL BbATAPUSA "AA,
NPUAOXXEHNA KbM QUHAHCOBUSA OTYET (MPOABAXKEHUE)
31 AEKEMBPW 2025 2.

OT1cpoueHun akeusaumoHHu pasxogm (OAP) (npoabmxkeHue):

CornacHo MCOO 15 [Jpy>KecTBOTO PA3CPOHBA KOMUCUOHHUTE, Ob/IKUMU HO AreHTU 3d MPUBIEYEHN HOBU KIIMEHTU.
LpyxecTBOTO e HANPABUIO AHANU3 HO CPEeAHOTO BPEMeTpdeHe HO BCEKM MEHCUOHEH LOroBop W € onpenenvno
cpeneH cpok oT 4 rogmHm 3a YN un 3MMNO. CpokbT NOANEXN HO FOAULLEH NPerfies, 3 a4eKBATHOCT. [py»XecTBoTo
npusHaea npes3 2025 r. pasxoAn 3d KOMUCUOHHU KbM MOCPeAHULM B pa3Mep Ha 2,647 xun. nB. (2024 r.: 2,063 xun.
J1B.) U AMOPTU3ALMSA HA OTNOXEHUTE AKBU3ALMOHHU pa3xoam B pasmep 6,480 xun. n.. (2024 r.: 4,694 xun. ns.) (Mpwun.
10).

22. Cpenku cbC CBbP3AHU Nnua

MNdeHmuduuupare Ha cebp3aHu nuua

LpyXecTBOTO cuMTa, Ye € CBbP3aHO JiMUEe B CbOTBETCTBME C OMNpPedesieHMaTa, cbabpawm ce B MCC 24
+OnoBecTsBaHE HA CBBP3aHU Inua”, c:

® ,AnnaHuy bearapua Xongunr” ALL, ot koeto 65.90% ce kKoHTponupaT oT Allianz SE (KpaiHo KOHTpOAMPALLO NinLe),
W apy>xxecTBaTta oT rpynata Ha "AnvaHu” CE;

® /IHBECTUTOP CbC 3HAUYUTENHO BAMAHME, MPUTEXABALL, NPSKO MU HEMNPSAKO (c/unn 6M3KM UNeHoBe HA HErOBOTO
ceMeicTtBo), 33.84% oT kanuTtana Ha "AnunaHy Bbarapua Xonguur" AL, Apy>XecTBA U IOPUANYECKU LA C
HECTOMAHCKA L&l NoA HeroB NPsiK UK HEMPSIK KOHTPOT;

® "HEK" Al KOTO MHBECTUTOP CbC 3HAYUTESTHO BNIMSIHME, NpuTexasall, npsko 34% ot kanutana Ha MO/ "AnvnaHw,
Bbunrapua” A, opyXecTBa W OPUANYECKU NULA NOoA4 MNPSK WK HEMpsK KOHTPON Hd [1paBUTENCTBOTO HA
Peny6nvka bvarapus.

® Knto4yoB PbKOBOAEH NEPCOHAN U APYXKECTBAI, N FOPUANYECKUN NIMLA C HECTOMAHCKA LeN Mo TEXeH NPSK 1 HeMNpsK
KOHTPO.

(a)Cpenku c KNUYOB PbKOBOAEH NepcoHan

(6)

(s)

CToMHOCT Ha caenkute 3a KpaitHn canpa kbvm 31

roauHATA NpUKAYUAA Ha AeKeMBpU
B xunsdu nesa 3112.2025r. 3112.2024r. 31.12.2025r. 31.12.2024 r.
Pasxoau 30 Bb3HArpaXXAeHWsi No AOroBopu 3a
yrnpasJfieHNe U KOHTPO 1292 982 275 484
3aabmxeHus no MpynoB NAdH KbM YieHOoBe HA
PBKOBOACTBOTO (137) (106) (597) (348)
3aabKeHne Mo yAbPXXAHW FAPAHLMUY 3a YNpaB/ieHe 2 - (32) (30)
Cpenkn c KoMnaHuaTa Mairika AnvaHy, Bbvnrapus
XonauHr

CTOMHOCT Ha caenkuTe 3a KpaiiHn canpa kbM
Bua caenka roAUHATA NPUKNIOYUNA HA 31 nekeMBpm
B xunsdu nesa 3112.2025r. 31122024 r. 31.12.2025r. 31.12.2024 .
M3nnateH anBuaeHT (15,372) (15,619) - -
CAenku c apy>xecTBa Noj KOHTPOJ U CbBMECTeH
KOHTPOJ HO MHBECTUTOP CbC 3HAYUTEJNIHO BIIUSIHUE

CTOMHOCT Ha caenkuTe 3a KpaiiHn canpa kbM
Bua coenka roAVHATA NPUKAIOYUNA HO 31 nekeMBpm
3112.2025r. 31.12.2024 r. 31.12.2025r. 31.12.2024 .

M3nnateH onBnaeHT (7,930) (8,058) - -
ALK - - 41,390 33,457
JlnxeeH npuxopg ot ALK 457 1121 502 368
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MOA "AAVIAHLL BbATAPUS "AA,
NPUAOXKEHMA KbM OUHAHCOBWA OTYET (MPOAB/AXKEHUE)

31 AEKEMBPU 2025 2.
22. Cpenku cbc CBbP3aHU NULA (NpoabkeHune):
MdeHmuduyupaHe Ha cevp3aHu auud (NpodbsxeHue):
(n) Cpenku c apyxecTBa nog, o6, KOHTpon
CTOAHOCT Ha caenkuTe 3a KpaitHmn canpaa kbM
Bua coenka roAUHATA NPUKAIOYUAA HO 31 nekeMBpu
31.12.2025r. 31.12.2024r. 3112.2025r. 31.12.2024r.
[eno3ntu B nesa u Banyta - - 6 6
lapaHums - - 5 5
BaHkoBM TakcK 1 apyru GUHAHCOBU pPaA3Xoam (165) (178) - -
Pasxopn 30 Haem (2) (4) - (1)
OnepaTnBeH NN3UHF (40) (40) - -
M3nnaTeHn 30CTpaxoBaTeNHU NpeMum (109) (100) - -
Pasxoau 3a BbHLWHK yCayrn (1,056) (1,327) - -
(e)Caenku c kpaiiHo KoHTponupalo nuue - Annaxy, CE
CTOMHOCT Ha caenkuTe 3d KpaitHmn canaa kbM
Bua coenka roAuHATA NpUKAYUAA Ha 31 pekeMBpu

23.

24.

3112.2025 r. 31.12.2024 r.  31.122025r. 31.12.2024 .
DUHAHCOBU aKTMBM MO [PYNoB NAAH KbM YleHOBe HA

PBKOBOACTBOTO (1,978) (114) 683 505
YyacTue B HEKOHCONUAUPAHU CTPYKTYPUPAHU NpeanpuUaTus
TabnuuaTta no-gony npenctass MHGOPMALMS 30 BUAOBETE HEKOHCONMAMPAHU CTPYKTYPUPAHU NPEAnpUsATAS, KOUTO
[pyxecTBOTO He KOHCONMAMPA, HO UMA YHACTUE B TSIX.
B xunsdu nesa
O6Lo HeTHHU
QKTUBMU HA

Llen Ha npeanpuatveto n  Yyactue Ha [pyxecTBOoTO B yNpaBnsBaHU
Bug npeanpusatune HAYMHU HAO GUMHAHCUPAHEe CTPYKTypupaHoTo npeanpusatue PoHpose
MeHcnoHHM doHaoBe
(»AnnaHy, Benrapus -
3a4bmKUTENEH YHUBEPCAEH Mpuxoaun ot Taken B pasmep Ha 5,442,056 xun. nB.
neHcuoHeH doHa", YnpaeneHue Ha naptuaute 67,715 xun. ne. 3a 2025 . n (cnopep otyeTuTe
+AnnaHy, bvnrapus - HO oCcUrypeHunTe nnua 57,908 xun. ne. 30 2024 r. 30 perynaTtopHu
3aabmxuteneH npodecroHaneH uenu 5,442,277 xvn.
neHcuoHeH doHA", ,AnmaHy, MNeHcroHHUTe dpoHpoBe ce  HeTHu B3eMaHus oT doHpoBe B nB.) 30 2024 .
Bbnrapus — JobpoBoneH dUHOHCKpPAT upes pasmep Ha 5,946 xun. ne. 3a 2025 6,314,142 xun. nB. 30
neHcuoHeH ¢poHa"), PoHg 30 noNy4yaBaHe HA BHOCKU 3a  T. n 4,401 xun. nB. 30 2024 r. 2025 . (cnopeg,
N3MNAALWOHE HO MOXU3HEHU ocurypenuTe nuua ot HOW, oTyeTUTE 30
neHcun” AnmaHu, bearapums”, paboToaaTencku unm anyHm CpeacTBad Mo NEHCUOHEH pPe3epB PeryaTopHU Lenm
®oHz 30 pa3cpoYeHU NAALLOHNSA BHOCKM B 30BUCUMOCT OT (OMN®) 205 xun. nB.302025r.n 6,314,664 xun. n..)
+Anvany bvarapus” T™MNa GoHA, 186 xun. ne. 30 2024 r. 302025r.

MOKCUMONHATO  U3NOXEHOCT HA 3aryba Ha [OpyxectBoto kbM 31 gekemBpu 2025 r. no OTHOWeEHWE HaA
HEKOHCONUANPOHUTE CTPYKTYPUPOHW MPeAnpusaTUs, e 6anaHCOBATA CTOMHOCT HA HensAb/DKeHUTEe B3eMAHWUS Mo
TAKCK B pasMep Ha 5,946 xun. nesa (2024 r.: 4,401 xun. neea)

YcnoBHU 3a4bKeHNs

KbmM 31 pekemBpu 2025 r. n kbM 31 nekempu 2024 r. [1py>KeCTBOTO HAMA YCIOBHWN 304bJ/IKEHUS, KOUTO A0 USUCKBAT
OOMbJHUTENHO ONoBecTABAHe BbB GUHAHCOBUTE oT4eTH Ha MO,
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MOA "AAVIAHLL BbATAPUS "AA,
NPUAOXKEHMA KbM OUHAHCOBWA OTYET (MPOAB/AXKEHUE)
31 AEKEMBPU 2025 2.

25. CbbuTua cnep AATATA HA OTYeTd 30 d)VIHOHCOBOTO CbCTOAHUE

MNpoMeHn B HOPpMATUBHATA YpeAba, CBbP3aHU C BbBEXAAHE HA MyNTU(OHAOB Moaen

Cnepf [ATATA HA U3rOTBAHETO HA rOAULLIHUSA GUHAHCOB OTYeT BAXA MPUeTU U3MeHeHUs U JonbiaHeHns B Kogekca 3a
coumanHo ocurypsisaHe (KCO), kouto BbBEXAAT MyNTUGOHAOB MOLeN B CUCTEMATA HA AOMbAHUTENHOTO NEHCUOHHO
OoCUTypsIBAHeE.

Tosn HoB Mo4esl No3BONABA ynpdBreHMe HA NeHCUOHHUTe cpenctsd B Tpu I'IO,EI,'CI)OH,ELG KbM ¢OH,D,OBeTe 3a
AONMBNIHUTENTHO MNEeHCMOHHO ocurypdaeaHe C pasjimyeH UHBECTULUOHEH I'IpO(bVIJ'] — AMHAMUYEH, 6GJ'IOHCVIpGH n
KOHCepBATMBEH, KATO VI360pr ce 6G3Mp0 HA Bb3pPACTTA U PUCKOBUA I'IpOCI)VIJ'I HA ocurypeHuTe nmua. B'bBe)Kﬂ,GT cen
NPOMeHn B NPABUAATA 3d MHBECTUPAHE U ynpdBJieHNe HA pUCKA.

Cpep, opyrvTe Kato4OBU NPOMEHN CA 3AMAHATA HA FAPAHTUPAHATA MUHUMOJTHA AOXOAHOCT C Na3dpeH 6eHUMapK, no-
CTPOrM U3UCKBAHWUS KbM KAMUTAIOBATA OA4EKBATHOCT YU PBbKOBOACTBOTO HA NMEHCUOHHOOCUIYPUTENTHUTE APYXKECTBQ,
KOKTO 1 PA3LLMPSBOHE HO KPbra HACNEAHULM, KOUTO MOraT A4 NOMYy4YaT CPEACTBA OT CMETKU HA NMOUYMHAIN OCUFYPEHN
nmua.

MNoeTanHoO HAMONSIBOHE HA TaKcuTe Lie 6'b,£l,e BbBeeHO B PAMKUTE HA cneapduutTe gecet roamnHu. OcBeH TOBA
CbllecTByBALLATA CI)VIKCVIpGHG TAKCA 30 ynpasseHne uie 6bﬂ,e YACTUYHO 3AMEHEeHd C HOBA TAKCOBA CTPYKTYPd, KOATO
BKNTIOYBA KAKTO KOMIMOHEHT 34 ynpaBsieHne, TaKd U KOMMOHEHT, O6B'bp30H C NOCTUTHATUTE PE3YyNTATU.

OuaKBaO ce BHeAPABAHETO HA MyNTUPOHAOBUSA MoLen Ad NPeAn3BUMKA AAMUHUCTPATUBHU MPOMEeHU B paboTaTtd Ha
[pyxecTBOTO, KATO BKIIOYBA Cb3A0BOHE M YyNpaBfieHWe HA noA-PpoHLOoBe, OOHOBSIBAHE HO MHBECTULMOHHWUTE
NONUTUKM U BbTPELLUHWUTE NPABUQ, NPUCNOCOBABAHE HO OKTUBHOTO YNpaBieHne U MHGOPMALMOHHUTE CUCTEMU, KOKTO
1 MoAndMKALMKN B NpoLiefypuTe 30 06CNy>XBOHE U NPefoCTABAHE HO MHGOPMALLMS KbM OCUTYPEeHUTe IMLd.

KbM pataTta Ha ofobpeHmne 30 U3faBaHe HA roauwHma duHaHcos otyeT, B MO/ ,AnnanHy bearapua” ALl ce nzsbpisa
QHONM3 HO Bb3AENCTBMETO HA NPUETUTE 30KOHOAATENIHU NMPOMEHU M MOATOTOBKA HA M/IAHA 3d TAXHOTO MPUAraHe.
Ha To3u1 eTan He Moxe Aa 6bAe HANPABEHA HOLEXAHA KOMIMYECTBEHA OLEHKA HO GUHAHCOBOTO UM OTPAXEHUE BbPXY
6baellaTa aeiMHocT Ha [pyxecTBoToO.

MpuemaHe Ha eBpoTo

CbrnacHo 3aKoHbT 30 BbBeXAdHe Ha eBpoTo B Penybnunka benrapus (3BEPB), cuntaHo ot 1 aHyapu 2026 r., eBpoTO
cTaBa odMLMAHA BANYTA U 30KOHHO MJIATEXHO CpeacTBo B bbarapus.

OduumanHuaTt obMeHeH Kypc e onpegeneH kato 1.95583 neea 3a 1 espo.

BbBexxaoHeTo Ha eBpoTOo Kato oduumanHa Banytd B Penybnuka bbarapus npencrtaeBnaBa NpPoOMsAHA BbB
dYHKUMOHANHATA (OTYETHATA) BanyTd HA [Apy>KecTBOTO, KOATO Lie 6ble OTPpAa3eHd NepCrneKkTUBHO U He NPeACTABSBA
cbbUTHE cnep OTYETHUSA NEPUOA, KOETO N3UCKBA KOPEKLUs BbB GUHAHCOBUS OTYET 3 FOAMHATA, MPUKoYBALLLA Ha 31
nexkemBpu 2025r.

KoHdbnukT B UpaH

Ha 28 ¢deBpyapu 2026 r. CALL n Uspaen npeanpuexa cbBMeCTHO BOeHHA ornepauus cpewy MpaH, nocneasaHa ot
OTBETHU UPOHCKM yAAPU B PErMoHa, 3aTBapsiHe HO OpMy3KMsi MPOTOK, PA3KO MOKAYBAHE HA LLeHUTe Ha NMeTpond u
NOBWLLIEHA BOMIATUIHOCT HA FI06ANHUTE KAMWUTONOBU U ABAFOBU NA3APK, BKIOUYUTENHO MPOMEHN B OYOKBAHMATA 30
JINXBEHUTE PABHWLLA NOPAAN HAPACTBALWMS UHGNALMOHEH HATUCK.

KbM [aTaTO HO HOCTOAWMS AOKNA4, TeKyL,oTo Bb3AencTBMe BbpPXYy MHBECTULMOHHUNA I'IOpTCI)el‘;IJ'I Ha ﬂ,py)KeCTBOTO e
OrpaHun4YeHo. He Moxe na 6'b,ﬂ.e NU3KNKOYEHO, Ye npu 6'b,ﬂ.eLLI,G eckanauuna naun geeckanauma Ha KOH¢J’IMKTG MOXe aa
HACTBNAT KAKTO MOJIOXKUTENTHU, TAOKA N OTPpUUATENTHU e(beKTVI BbpXy CTOMHOCTTA HA OKTUBWUTE, BKIIIOUYUTENTHO ypes
NPOMEeHN B JINXBEHUTE KPUBU U KpeguTHUTe cnpenose. PbkoBopcTBOoTO Cnenu HENPeKbCHATO pPA3BUTUETO HA
reonosiMTMYeckaTa 06CTAHOBKA U CBbP3AaHNTE C HeA MAKPOUKOHOMUYECKN MHOMKATOPU U € TOTOBO A4 npegnpunemMe
AO0eKBATHU MEPKK 3d yrnpdasJieHNE HA pUCKoBeTe npu HEO6XOAVIMOCT.

PbKOBOACTBOTO CUMTA TEKYLLATA CUTYALUS 30 HEKOPUIMPALLO CbOWUTUE, Bb3HWMKHOMNO clief, AATATA HO OTYeTHUS
nepuoa.
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MOA "AAVIAHLI BbATAPUA "AA
NMPUAOXKEHWUA KbM OUHAHCOBWS OTYET (MPOAB/AXKEHUE)
31 AEKEMBPU 2025 2.

25. CbbuTuAa cnep AATATA HA OTYETA 30 PUHAHCOBOTO CbCTOAHME (NpoAbIXKEHUE)

Hama APYyrun CobuleCTBEHU C'b6VITVI9|, Bb3HUKHANN Ccnen OAaTATA HA M3roTtedHe HA roguvulliHunA CI)VIHCJHCOB OoT4eT, KOUTO aAd
M3NCKBAT AOMB/IHUTENNHO ONOBECTABAHE NN KOPEeKL N B roaAULLIHNA ¢MHC|HCOB OoT4yerT.
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