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»POHA 33 pascpoueHn nnawaHua AnmaHuy Bvarapusa”

doKnapg Ha He3aBUCUMUTE OQUTOPHU
foanweH aoknag 2a geiMHocTTa
foguweH ¢puHaHcoB OTUHeT
31 pekemspwu 2024 r.
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®OHA, 3A PA3CPOHEHUW NAALLIAHWA ”ANWAHL, EBATAPUA *
CbAbPHAHME
31 AEKEMBPU 2024 r.

Covavpwanue:
HoKAaA Ha He3aBUCMMKUTE OOUTOPI

logmweH foknan 3a gelHoCTTa

OT4eT 338 TPOMEHMTE B HETHUTE AKTUBMW Ha Pa3NOAOKEHWE Ha OCUTYPERMTE NMLA
OTYET 38 HETHMTE KTUBU HA PA3NOJOMEHWUE HA OCUTYPEHNTE AWML

MPUADKEHNA KbM rogUILIHKMA GUHAHCOB OTYeT



HLB8)BULGARIA

lloknag Ha He3aBucuMnTe O4oUTOPU

o akuvoHepuTte Ha ,JTIEHCMOHHC ocurypuTernHo ApyxecTeo AnvaHy Bvrrapus” AN

doxnan oTHOCHO oguUTa Ha CbMHaHCOBHSI oT4yeT

MHeHne

Hue usebpwmnxme ogut Ha (BMHAHCOBKMA OT4YET HA ,,POHA 2a paszcpoyeHU nnawaHua Anunady
Brnrapua“ (,®oHga"), cbobpXall OTYETa 38 NPOMEHWTE B HETHUTE aKTUBWU Ha Pa3nonoeHue Ha
OCUrypeHUTEe Nnuua 3a rogvHaTa saebpliealtia Ha 31 pgexemaspu 2024 r, 1 OTYETa 32 HETHUTE
AKTVBM  HE pasnonoMeHlne Ha ocurypeHwte nmua kem 31 pgexkemBpu 2024 r., Kakto U
NPUNMKEHNATA KbM (DUHAHCOBUS OTYET, ChAbpMalUy ChLEeCTEeHa MHhOPMaLVA 3a cHeToBogHaTa
NONUTUKA WU Apyra NOSCHUTERHA MHOPMALIMS.

Mo Hawe MHeHWe, NPUNOKEHUAT (PUHAHCOB OTYET MPEACTaBs ACCTOBEPHO, BLB BCWYKM
ChLUECTBEHW ACMEKTH, (DUHAHCOBOTO ChCTOAHWE Ha ,POHZ 33 pascpoveHV NAaWAaHUA AnvaHy
Berrapva® kem 31 pexemBpu 2024 roguHa n HeroBuTe (MHAHCOBM PE3YNTATU OT AeilHoCTTa,
3aBbLPpLUBALLE HA Ta3nW Jata, B CbOTBETCTBME ¢ MexayHapodHuTe cTaHAapTu 33 (UHAHCOBO
OTYMTaHe, NpueTK oT EBponeiickns cbios.

Baza 3a nspassBaHe Ha MHEHNE

Hue u3BbpLUMXME HaWKe 0quT B CboTBeTCTBKWE ¢ MexayHapogrute ogntopekn ctangaptn (MOC).
Hawwre OTrOBOPHOCTK CBIMACHO Te3W CTanfapty ca onucaHWu ACObNMHWTENHO B pasjgena ot
Hawwma gaoknag ,OTroBOpHOCTM Ha OQUTOPUTE 3a 0OUTa Ha (DUHAHCOBUS OTYeT".

Hue cuntame, ye OQUTOPCKUTE AOKasaTencTea, nony4vyeHu OT Hac, ¢a JOCTaThb4HK W YMECTHH, 3a
aa ocurypart 6a3a 3a HaleTo MHEHMe.

HezaBucumoct

Hue cwme Hesaewucumun oT PoHga B cboTBETCTBME C MexayHapooHus eTu{eH KogeKc Ha
npohecUoHanNHUTE CYETOBOANTENN (BKMIOYUTENHO MexayHapoaHW CTaHAapTY 33 HEe3aBWCUMOCT)
Ha CbBeTa 3a MexAayHapoaHu cTaHhapTw no eTtwka 3a cuetosogutenu (Kogexca Ha CMCEC),
3380HO C ETUMHATE W3MCKBAHWA HAa 3aKOoHa 33 He3aBUCUMUA (DMHAHCOB OAMT U W3PA3ABAHETO Ha
CUTYRHOCT NO YCTOMYUBOCTTA, MPUNOHWUMA N0 OTHOWEHWE Ha HAaLUWA OAUT HA (DUHEHCOBKS OTYET B
Bunrapus. Hue u3nbrHWXMe W HawuTe ApYrY eTUMHA OTFOBOPHOCTM B CLOTBETCTBUE C
W3UCKBaHWATa Ha 3aKoHa 3a He3aBUCUMMA (PUHAHCOB OAMT W W3Pa3ABAHETO Ha CUrYPHOCT Mo
ycToiqueocTTa 1 Kopekca Ha CMCEC,
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KniouoBun OONTOPCKWN BLNPOCH

Knouosn OAMTOPCKM BLNPOCKH €3 TE3U BLAPOCH, KOWTO CBIMACHO HawaTta npodecuoHanHa
npeueHka ca GUNU ¢ Hal-ronsMa 3HAYMMOCT NPW OAWTa Ha (DUHAHCOBUA CTYET 33 TeKyLyuA
nepuod. Tesn BLNPOCK ca pasrnefaHu KaTo YacT OT HawWs oANT Ha IUHAHCOBKUSA OTYET KaTo UANo
1 hOPMUPEHETO HA HALLETO MHEHWE OTHOCHC HEro, XaTo HUe He NpefocTaBaMe OTOEMNHO MHEHUE

OTHOCHO TE3WU BBNPOCA.

Knioyos 0AWTOPCKK BLAPOC

Kak TO3u KnOuYOB OAMTOPCKM BLNPOC

Gewe agpecupaH Npu NPOBeAEHUS OT

BanaHcoBa CTOMHOCT HA MHBECTULMWTE

Mueecmuyuu 6 omyema 3a HemHume akmusu Ha
pasnonoxerue Ha ocuzypeHume nuya 31 dexkemeapu
2024 2.; 18,102 xun. nesa.

Buwx npunoxernue 5 (6} Cwiecmsera uHgopmayus
3@ cvyemogodHama  nonumuka,  ¢huHascosy
UHCIMPYMEHMLL.

MopTheinsbT Ha doHAa OT WHBECTAUWM KbM 31
Oekemepu 2024 r. e B pasmep Ha 18,102 xun. nesa,
koeTo npeactaensesa 81,97% ot obwara cyma Ha
aKTMBWTE KbM Ta3n JaTta W OT TAXHOTO ynpaBneHune
Ce ONpPefenAT OCHOBHO pPe3ynTaTtuTe oOT SeWHOCTTa
Ha dDoHaa.

OueHkatra Ha pPBLKOBOACTBOTO 3a cnpaBeanueaTa

CTORHOCT Ha WHBECTMUWUTE Ha PoHAa, KoUTo
BKAKOYBAT AbPXABHW LUEHHW KHIXKE, ce Basnpa

Ha nasapHW LeHW OT akTUBHW Nasapu.

Mopagn 3Ha4YMMoOCTTa Ha WHBECTMUWMWTE  KaTto

enemMeHT Ha UHaHCOBWS OTYeT Ha DoHaa Hue cme
onpedenunu, Yye Tasu ofnacT € CBbpaaHa CkC
CbWECTBEH pPUCK OT CbUECTBEHO HeENpasBWNHO
OT4YNTaHe W CBOTBETHO n[peiCTaBndaBa KNHY0oB
OAUTOPCKK BLNPOC.

Hac oauT

HawwnTte OAWTOPCKW npouedypu OTHOCHO
OlUEeHKkaTa Ha nopTdeiitna Ha ¢onga oT

uMHBECTMLMAM  BKTOMuMxa, ©Ge3 pa  ce
orpaHvyaBar go:

— CbMOCTABAHE Ha  NPU3HaTWTE
CrnpaBennMBu  CTOWHOCTM  Ha  BCWMKM

WHBECTUUMKN B nopTdeina Ha $oHAa KbMm
31 nekemBpu 2024 roavHa, 3a KOWTO ca
Hanu4yHu 00ABEeHM UeHW, C nybnmyHo
[OCTLMHW NAasapHN LEHK;

— nony-aBaHe Ha MNOTBBLPAUTENHO
ncMo oT DaHkaTa Aeno3uTap U paBHEeHue
Ha NOTBBLPAEHUTE HOMWHAMHA CTORHOCTW
Ha MWHBECTUUMWTE ¢ WMHBECTULWMOHHUS
noprdein Ha PoHAa KbM OTYETHATA AaTa;

—_ oLieHka Ha YMeCTHOCTTa 4
ABNHOTaTa Ha OnoBeCTABRaHWMATa EBbB
Bpb3ka € WHBECTUUMNTE, BKMKYWUTESNHO

OTHOCHO MepapxvaTa Ha ChnpaBenMBNTE
CTOWHOCTM U ABUMEHUETO B pPaMKuTe Ha
fepapxuATa npes rogvHarta, ChnpaMo
M3UCKBAHWATA Ha NPUIoXKUMATE
thMHAHCOBO-CTYETHA pamMKa.
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ﬂ,pyra MHCbOpMaLlMFl, pasnnyHa oT Cbl/lHaHCOBMFl oTyET W OAWNTOPCKWA AOoKnand
BbPXY HEro

PvroBogcTBOTO Ha ,[eHCUOHHO ocurypuTenHo HApyxecTtso AnuaHy bBbarapus® AL Hocu
OTTOBOPHOCT 3a Apyrata uHdopmauus. fpyrata nHpopmMaLma ce cbcToM OT roAULLIHAA JoKknag 3a
ASNHOCTTE, 3roTBeH OT PBKOBOACTBOTO ChINacHo MMasa cegma oT 3aKoHa 3a CYETOBOACTBOTO,
HO H& BKNIoUBa HMHaHCOBUA OTYET U HaLLUA OQUTOPCKN AoKNad BbpXY Hero.

HaweTto MHEeHWe OTHOCHO (PUHAHCOBMS OTYET He obxpaila Apyrara WHQOpMaLMA W HWe He
M3pasnsame KakeaTo W Aa e opmMa Ha 3aKNKYEHUE 33 CUTYPHOCT OTHOCHO Hesl, OCBEH dKO He e
M3PWYHO NOCOYEHO B ACKNAAA HU W 40 CTENEHTA, 0 KOATO € NOCOYEHO.

BbB Bpb3ka C HALMA OAUT Ha (PUHAHCOBWMSA OTYET, HallaTa OTFOBOPHOCT Ce CLCTOM B TOBA Aa
npoveTem Apyrata MHopMaUns U No TO3W HauMH 4a NpeueHuM aanu Tasu Apyra uHdopmMauus e B
CbLECTBEHO HECHOTBETCTBME C (PUHAHCOBMA OTHET UNKM C HAWWTE NO3HaHWs, NpuAoBUTM no
BpeMe Ha OAuTa, Unu Mo APYr HAauYMH M3rMeXAa Aa CbAbpKA CbLWECTBEHO HENpaBUmHO
Aokraasade. B cnyyait, ye Ha Gasata Ha paboTtaTta, KOATO CMe W3BLbPLUMNK, HUE AOCTUTHEM [0
3aKNIOYEHNE, Y& € HannLe CLLUECTBEHO HENpaBuiHO AOKNaABaHe B Tasw gpyra WHopmauus, ot
HaC ce U3KCKBa Aa AoKNagBamMe To3W hakt. HAamMame kakso Ja AOKNagBaMe B TOBA OTHOLLEHME.

AonbnHuTenHU BLAPOCU, KOUMTO FIOCTaBA 3a AoKNaaBaHe 3aKOHBLT 3a CUETOBOACTBOTO

B pgonbnHeHWe Ha HAawWWTe OTrOBOPHOCTM W goknagsaHe cbrmacHoe MOC, no oTHOWeHWe Ha
roavliHist ACKNag 3a AeVHOCTTa, HMe W3MBIHUXME W npoueaypute, AoDaBeHW KbM WN3UCKBaHUTE
no MOC, ¢cbrnacHo ,YrkasaHua OTHOCHO HOBW 1 paslUMpEeHW OAUTOPCKA AOKNAAN U KOMYHUKALMS OT
CTpaHa Ha oguTopa® Ha npodecuoHanHata opraHWsauua Ha perucTpupasuTe ojuTopu B
Bonrapus, WHCTUTYT Ha gunnomumpadute ekcnept-cuetoeogutenn (MAOEC). Tesu npouedypu
KacaaT NPOoBEPKN 3a HANWHNETO, KaKTO WU NPOBEPKA Ha d)OpMaTa N CbObPXaHWETO Ha Tasn gpyra
nHbopmauns ¢ Len Aa HW MOANOMOrHaT BbE (hOpMUpaHe Ha CTaHOBMWLLE OTHOCHO ToBa Aanw
gpyrata nHdopmayua BKNoYBa ONOBECTSBAHMATA W A0KAaABaHWATA, npeasnieHn B [(nasa cegma
oT 3axoHa 3a CYETOBOACTBOTO, NPUNOXAM B Ebnrapm.

CTaHOBUMUE BLE BPpb3Ka ¢ 4n. 37, an. 6 oT 3akoHa 3a CYeTOBOACTEOTO

Ha 6azaTta Ha W3BbPpWEHNTE NpoUuedypy, HEWETO CTAHOBWLLE &, Ye:
a) VMndopmayuata, BIOYEHA B rOQULIHWMA AOKNAg 3a OenHOCTTa 3a (bhuHaHcoBaTa roiwHa, 3a
KOATO € W3roTBEH DVHAHCOBUAT OTHET, CbOTBETCTBA Ha (DWHAHCOBWA OTYET.

6) MoanwHNAT foKnNag 3a AefHOCTTa e SrCTBEH B CHOTBETCTBUE C M3UCKBaHWATA Ha [naea cegma
0T 3aKoHa 3a CY4ETOBOACTBOTO.
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OTroBopHOCTN Ha PBLKOBOACTBOTO W NUUAaTa, HaTtosapeHu ¢ obLO ynpaBneHue 3a
durHaHCOBUS OTHET

PrKoBOACTBOTO Ha ,[TEHCUOHHO OCUTYPUTENHO SpyecTBo Anvady bvnrapusa” ALl Hocu oTroBopHOCT
338 M3rOTBAHETO W JOCTOBEPHOTO NPEACTABAHE HA TO3M (PUHEHCOB OTYET B CbLOTBETCTBME C©
MexayHapoAHUTe CTarAapTh 3a PHUHAHCOBO OTHUTAHE, NPUETW OT EBponefcknA Cbios, W 3a Takaea
CUCTEMa 338 BBTPELleH KOHTPON, KAKBaTO pPBKOBOOCTBOTO ONpejens kKato Heobxoguma 3a
OCUINypPABaHE WBrOTBAHETO Ha (PMHAHCOBW OTYETH, KOWTO HE CbAbLPHAT CbLIECTBEHW HEMPABWIIHM
OTYMTAHUA, HE3aABUCUMO Aanut AbMKaLLW C& Ha M3Mama unn rpeLuxa.

Mpn K3roTBAHE Ha (PWHAHCOBMA OTYET, PBLKOBOACTBOTO HOCM OTTOBOPHOCT 3@ OLEHABaHe
cnocoOHOCTTa Ha PoHga Ga NPoAbMKM Aa (YHKUMOHMpA KaTo AeficTBawo npeanpusaTve,
OMNOBECTABAKW, KOraTo TOBA € MPUNOXKUMO, BLMPOCK, CBBP3aHN ¢ NPeanonoKeHMeTo 3a AeiCTBallo
NpeanpusTHe U W3MNON3Balki cHETOBOAHATA Ba3a Ha ocHOBaTa Ha NpeanonoXeHNeTo 3a RefcTBallo
npeanpwaTHe, OCBEH &Ko PLKOBOACTBOTO He Bb3Hamepasa Aa nukeuaupa doHga wnm aa
NpeycTaHoBY AeHHOCTTa My, UMW aKko PbKOBOLCTBOTO Ha NpaXTKKa HAMA ApYra anTepHaTMBa, OCBEH
A2 NOCTBIN MO TO3M Ha4WH.

Nuuata, HaToBapeHn ¢ oBLC YNPaBEHUe, HOCAT OTTOBOPHOCT 38 OCHLIECTBABAHETO HA HAA30D Hag
npoleca no hHaHCOBO oTYUTaHe Ha PoHAa.

OTroBOPHOCTY Ha OAWTOPUTE 3a OAUTa Ha PUHAHCOBUS OTYET

Hawwte Lenv ¢ca ga nonyyYvmm pasymHa CTEeNeH Ha CHMIypHOCT OTHOCHO ToBa Aanu (pUHEHCOBWUAT OT4eT
KaTo UAMO HE ChAbPXa CbLUECTBEHN HEMPAaBMITHW OTYWTAHWA, HE3aBWCUMO A&NW AbLIKALM Ce Ha
“3Mama Wnu rpelka, M ga vsgageM oAWTOPCKW AOKMaA, KOWTO A& BKMIOWBa HAlUSTO OAUTOPCKO
MHeHUWe. PagyMHaTa CTeneH Ha CUTYPHOCT @ BUCOKA CTENEH Ha CUMYPHOCT, HO HE & rapaHuus, Ye ofuT,
U3BBRILEH B ChOTBETCTRNE ¢ MOC, BUHarK ule paskpyea ChWECTEBEHO HENPaABUNHO OTYATAHE, KOraTo
TakoBa CLLEeCTBYBa. HenpaBWSIHW CTHYMTAHWSA MOraT Aa Bb3HWKHAT B pe3ynTar Ha usMama vnu
rpelika u ce CYMTaT 3a ChLUECTBEHU, ako 61 MOMMO pazyMHo 4a Ce 04aKBa, Ye Te, CamOCTOATENHD
WM KaTO CBLBKYMHOCT, Guxa MOrMv A3 OKaXaT BIWAHWE BLPXY WKOHOMUYECKUTE PelleHna Ha
noTpebuTenuTe, B3EMaHy Bb3 OCHOBA Ha TO3W (DUHEHCOB OTYET.

Kato 4act ot oguta B cborBerctBue ¢ MOC, Hwe wanonsesame npogecuoHanHa npeueHka u
3anaszeame npoteCcnoHaneH CKenTULKILM No BpeMe Ha uenwa oguT. Hue chllo Taka:

e VAEHTUDUUMPEME W OUEHABaME PWCKOBETE OT CbILECTBEHW HENPaBWAHM OTYATAHWA BbB
PMHAHCOBUS OTYET, HE3ABUCUMO Aanu AbMKalu ce Ha u3Mama WnW rpewka, paspaboTeame u
W3MbMHABEME COWTOPCKM MpOUEOYPU B OTIOBOP Ha Te3W PUCKOBE W MNonyyasame OauTOPCKU
AOKE3aTENCTBa, KOUTO 423 Ca JOCTATBYHU M YMECTHW, 32 4a ocurypsT Haza 3a HaLLeTOo MHEHME.
PucksT A2 He BbAE PaskpuTO ChUIECTBEHO HENPABUIHO OTYMTaHE, KOETO € pesynTar oT M3Mama,
€ NO-BMCOK, OTKOMKOTO pPUCKa OT CBLIECTBEHO HEMPaBWNHO OTYMTAHE, KOETO € pesynTar oT
rpellka, Tbil KaTO WaMamaTa MOoXe A2 BKMYBA TaNHO CcnopasymasaHe, anwuduumpane,
npegHaMepeHn NPONYCKW, U3SBNEHWS 3a BbBexlaHe Ha oauTopa B 3abnyxaeHue, Kakro W
npeHebpersare unu 3a0BuKkanaHe Ha BbTPELWHWA KOHTPON.

e nonyyaBame pasbupaHe 3a BLTPEIUHUA KOHTPON, WMMAal, OTHOWEHWe KbM OauTa, 3a ga
pa3paboTUM OfUTOPCKM NPOLEAYPY, KOUTO AA €A NOAXOARLM NPV KOHKPeTHUTE OBCTOATENCTRA,
HO He C Len U3passiBaHe Ha MHEeHUE OTHOCHO eeKTUBHOCTTA Ha BLTRELUHUA KOHTPON Ha doHaa.

s OUeHsBaMe YMEeCTHOCTTA Ha WSMNOA3BaHUTE CUETOBOAHW MONWTUKU M pPasymMHOCTTa Ha
CYETOBOAHUTE MPUBNUBNTENHM OUEHKW W CBBLP3aHWTE C TAX OMOBECTSIBAHWA, HanpaBeHW OF
PBKOBOACTBOTO.
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e JOCTWraMe A0 3aK/OYEHWE OTHOCHO YMECTHOCTTA Ha W3NONaBaHe OT CTpaHa Ha PLKOBOACTBOTO
Ha cuyeToBogHaTa B5a3a Ha OCHOBaTa Ha MPEeANoNMKeHUeTo 3a AeicTBAW NMPeanpuaThE U, Ha
Ba3aTta Ha NonyYyeHUTe OBMTOPCKW AOKa3aTencTsa, OTHOCHD TOBA JaNnl € Hanvue ChUlecTBeHa
HECUTYPHOCT, OTHacAWa ce A0 CbbMTHA WM YCroBuA, KOWTO Guxa MOormM ga nopogsaT
3HAYUTENHN CBMHEHUSA OTHOCHO criocoBHOCTTa Ha PoHAa Ba NPOABIMKA 4a (MYHKUWOHAPA Kato
JeicTeallo npednpuaTve. AKO HMe LOCTUIHEM OO 3aKmodeHue, 4e € Hamnuue chliecTBeHa
HECUTYPHOCT, OT Hac Ce& M3MCKBa Oa NPWBIIEYEM BHUMAHUE B OOWMTOPCKAA CU JOKNaH KbM
CBbP3aHNTE C Ta3W HECWUIYPHOCT ONOBECTABAHWA BbB (PUHAHCOBWA OTHYET UMM B Cryyail Ye Tesu
OMNOBECTABaHUS ca HeafeKBaTHU, Aa MoAUdMLMpaMe MHEHVETO cu. HaluuTe 3aKknmiYeHWsa ce
OCHOBABaT Ha O4WMTOPCKYTE [OKa3aTencTBa, MoNyyeHW A0 AaTarta Ha OAUTOPCKUA HW GOKnag.
Bbaewm cvbutua wunu ycnoeus ofaye moraT ja cTaHat npuduHa onza Aa npeycraHoBu
hYHKUMOHUPAHETO CW KaTo AeicTBaLl0 NpeanpuaTie.

e OlleHsiBaMe LSNOCTHOTO NpeAcTaBsHe, CTPYKTYpa W ChAbpXaHWe Ha (UHAHCOBWA OTHET,
BKMIOMUTENHC ONOBECTABAHWATA, W 4anK (UHAHCOBMAT OTYET NPEACTaBs 0CHOBONORaralyuTe 3a
HEro CASNKM U CLBUTWS NO HaUNH, KOMTO NOCTUra 4OCTOBEPHO NPeCTaBsHe.

Hue KOMyHUKMpaMe ¢ MULaTa, HaToBapeHW ¢ OBLO YNPaBneHWe, Hapen ¢ OCTAHanUTe BbMpPOcK,
NNaHupaHna oBXBaT W BpPeMe Ha UBNBbIHEHWe HA OAWTA UM CbLUECTBEHWTE KOHCTATauMn OT OAuTa,
BKMIOUUTENHO CBLLUSCTBEHU HEAOCTAaTbUW BLB BBTPELUHUA KOHTPOM, KOWTO WaeHTAdUuMpame no
BPEMe Ha W3BbPLUBAHUS OT HAC OAUT.

Hwe npeaocTaesMe CbLUO Taka Ha AULATa, HAaToBapeHW ¢ 06O ynpaBneHue, U3fBMeHUe, ye cMe
M3MBAHNIN TTPUNOKMMUTE ETUYHM U3MCKBAHWS BBE BPB3KA C HE3GBMCUMOCTTE W YE LE KOMYHUKRMpaMe
C TAX BCWYKM B3aMMOOTHOWEHUA W APYrM BbNPOCH, KOWTO Ouxa MOrMKM pasyMHo Aa ObpaT
pasrfexgaHn KaTo VMaliM OTHOLIEHWE KbM HE3aBUCUMOCTTa HW, & Korato € FAPWIOKYMO, U
npegnpueTnTe ASNCTBIA 33 ENUMUHUPAHE Ha 3annaxuTe Un NPUIOKEHNTE NPeanasHn MepKM.

Cpeq Bbnpocute, KOMyHUKUPAHU ¢ NiUaTa, HaToRapeHn ¢ oBLWo ynpaeneHue, H1e onpegensmMe Tesu
BBNPOCKH, KCGUTO Ca 6unu ¢ Hal-ronama 3HaYMMocT npu oonTta Ha dpMHaHCOBMﬂ OTYET 33 TeKyLlns
nepvog W KOWTO cnejgoeatenHo ca KNYoBW OOUTOPCKW BBNPOCK. Hwe onuceame Tesu BBNPOCH B
HaWwmA  O4QWTOPCKWM A0OKnag, ©CBeH B cnyYante, B KOWTO 3aKOoH WNKA HOPMAaTueHa ype.q6a
BBb3NpenATCTBa ﬂyGHMHHOTO ONOBecTABaHe Ha MHdDOpMaLlMFI 3a TO3W BBMNPOC KMAKW KOrato, B
W3KNKOYUTENHO pedkn cnydan, Hue pellnM, be dajeH BBbAPOC He cnefga fga 61:,[[9 KOMYHWUKWDaH B
HaLWWA Aoknag, Thi kaTo 61 MOrNo pasyMHo f4a ce O4aKea, Y& HednarcnpuAaTHATE NocneacTBms OT
ToBa felcTeue Ouxa HAZBWWWMAM MON3WTEe OT TMefHa TOoYka Ha OOLWECTBEHMA WHTEpec OT Tasu
KOMYHUKaLNA.

Hue cMe conmaapHo OTFOBOPHW 3@ U3MBIHEHWETO Ha HALUWS OAUT U 33 M3PaseHOTO OT Hac OAUTOPCKO
MHEeHUe, CBIMAacHO M3WCKBaHWATA Ha 3akoHa 3a HesaBucMMUS UMHAHCOB OAUT W K3passBaHeTO Ha
CUIYPHOCT NO YCTORYMBOCTTE, Npunexum B benrapua. Mpy noemaHe 1 M3NbIHEHWE Ha aHraMMMEHTa
33 CbBMECTEH OOWT, BbB BpPb3Ka C KOWTO JOKNaOBame, HUE CMe Ce pbKoBoaunu n oT HacokuTe 3a
U3NbLNHEHKe Ha ChBMeCTeH OAWT, M3faneHn Ha 13 oHy 2017 r. o7 WHCTUTYTa Ha AnnnoMupaduTe
eKcnepT-cueToBoAUTENK B Bbnrapua v ot KomucusiTa 3a nyGnuueH Hag3op Hag perncTpupaHuTe
oavTopu B Bunrapus.
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Ooknapg BLB BPBb3Ka C gpyru 3aKOHOBH U perynatTopHn N3UCKBaHWUA

DoknapBaHe ¢krnacro un. 10 ot Pernament (EC) Ne 537/2014 BbE Bpb3Ka ¢ U3UCKBAHUATA
Ha 4n. 59 ot 3akoHa 3a He3aBUCUMMHA (PUHAHCOB OAUT W U3PassiBaHeTO Ha CUFYPHOCT No
yCcTORUMBOCTTA

CbrnacHo U3nckBaHWATa Ha 3akoHa 3a HesaBucumng (UHaAHCOB OQUT U 3Pas3siBAHETO HAa CUFYpPHOCT
no ycToitvBocTTa BBLB Bpb3ka ¢ 4n. 10 ot Pernament (EC) Ne 537/2014, Hwue poknaneame
AOMBINHUTENHO M U3A0XeHaTa No-A0ny WHOopMaLna:

- T[pakcyorepxaycKynbpe Oput* OCH w ,Eiv En Bu Bwnrapma® OO ca HasHayeHW 3a
3aALNMUTENEH OOMTOPW Ha (bMHAHCOBWS OTYET 33 roAWHaTa, 3aBbpllBala Ha 31 pexkemepu
2024 r. na $orga o1 0bwoTo cbbpaHue Ha akuuoHepUTe, NpoeeaeHo Ha 15 okTomepun 2024 1., 33
nepuog ot eada roguHa. [lpakcyorbpxaycKynbpe Oaunt” 000 1 Eiy En Bu Benrapus® OO/ ca
BUNK Ha3HAYEHW 33 NbPBKW NbT KaTo oanTopK Ha PoHaa Ha 21 anpun 2021 T.

- OauTeT Ha PUHAHCOBKUA OTHET 3a rogWHaTa, 3asbpweawa Ha 31 aekemspyn 2024 r. Ha doHga
NpeAcTaBnsaBa YeTBbPTM NBbMEH HENPEKBbCHAT AHTAMWMEHT 33 3a4bIPKATENEH OAWUT Ha TO3U
®oHa, M3eLpleH oT “MpaicyoTepxaycKynepe Ogur* OO0 v Ei#v En Bu bunrapus® CO4

- TloTebpaasame, Y€ M3PA3GHOTO OT HAC OAUTOPCKO MHEHMEe € B CbOTBETCTBME C
JOMbIHUTENHWA doknag ¢ garta 19 mapt 2025 r., npeicTaBeH Ha ogWTHWA KOMUTET Ha Ponaa,
CbIMACHO W3NCKBaHMATA Ha 4. 60 oT 3akoHa 3a HesaBuCUMWA OUHAHCOB OANT U U3PA3ABAHETO
Ha CUrYPHOCT NO YCTONYMBOCTTA.

- [loTebpKpaBame, 4Ye He CMe NPeAoCTaBANW rnocodeHuTe B 4n. 64 oT 3akoHa 3a He3aBUCUMWS
hUHAHCOB OOUT U W3Pa3dBaHETO Ha CHUIYPHOCT MO YCTOWYMBOCTTa 3abpaHeHn ycnyri WM3BbH
oauTa.

- lNoTtebpxaaBame, 4e Npu U3BLPLUBAHETO HA OAWNTa CME 3anasuny CBOSTa HE3aBUCUMOCT CripaMo
doHaa.

3a "MpaiicyorbpxaycKynbpe Oout" OOL: 3a ?,El.il-s ERBu Bujjrapus® O0[;
/ . | N
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$OHA 3A PASCPOYEHU NAAWAHUA *ANMAHL Bb/ITAPUA *
rOAMUWEH AOKNASL 3A AEMHOCTTA
31 AEKEMBPU 2024 r.

A'I'i all z @ Noh .Annans buarapus® Al

rOAULLIEH AOKNAA 3A AEUHOCTTA
HA ®OHA 3A PA3CPOMEHU NNALLAHMA ,, ANTMAHL, BbATAPUSR
31.12.2024 .

1. O6wa undopmauua.

POHALT 33 pascpoyeHy NABWAHMA ,AnuaHy, Bbarapma” e ¢oHA 33 ManAawaHe Ha pascpodYeHUTe NAALLAHUA npw
npraoBuTo NPaBo Ha ACMBIHWTENHE MOKUIHEHA MEHCHA OT OCHMIYPABAHE B YHUBEPCANEH MEHCUOHEH ¢oHg, Korato
CpeAcTBaTa No MHAMBW AyanHaTa NapTuaa Ha AMLETC B YHUBEPCAAHWA NeHCMOHEH GOHA, BRIKYWTENHO cneq a0nb/saHe
no peaa Ha 4n. 131, an. 2 — 5 or KCO, ca HefoCTarsyHy 33 OTNYCKAHETO Ha AOMbAHWTENHE NOMU3HEHa NEeHCWMA B
onpegenedna ne KCO muHumaneH pasmep, HO H3GBWMWABAT TPUKPATHUA pasmMep Ha MWHUMaNHETa MEHCMA 3a
ocurypuTeneH cTax M Bu3pact no 4. 68, an. 1 o1 KCO kbm aartata Ha onpejenaHe Ha CTOMHOCTTA Ha CpeacTBaTa no
napT¥AaaTa Ha AMLUETO B YyHUBEPCanHWA NeHCMoHeH GoHAa,.

PoHg 33 pascpodeHu nnawaHua Anmanu Bbarapua e yupedeH ¢ peleHme Ha KomucuaTa 3a puHaHcoB Haazsop Ne 691-
&PN o7 23.09.2021 r.

POHALT & 0BOCOBEHD UMYLLEETBO, KOETO Ce YNPaBAABA OT MEHCMOHHOOCUTYPUTEAHO ApymecTso ,AnmaHy, Buarapua”
All v e BincaHo B Thbpro8cKuA permctop ¢ BY/ICTAT 177524988,

2. Pasmep Ha ynpaB/ABaHWUTe aKTMBK Ha DPI ,,Annan, Buarapua”.

Kbm 31.12.2024 r. pasmepbT Ha yNpaeBnasaHuTe aktven Ha PoHAa 33 pascpodeHu naawanua “Anmady, Boarapus” e
22,073 xun. 18, {17.06% 0T aKTMBUTE Ha BCUUKKM PEMUCTRUPaHN GOHAOEE 33 PA3CPOYEHY MNALLAHMSA).

3. fdeiivocT Ha PPN AnmaHy Buarapua.

Npexevpnenu cpedcmaa om 3¥YNP , Anuary BeAzapua’ 20 USNAAWUHE HO PA3CPOYEnU RAGUIAHUA

MNpes 2024 r. ca npexBbpneHn CpeacTEa B pasmMep Ha 26,589 xua. nB. 33 oTNycKade Ha pa3cPoYeHM NNAWAHWA Ha 3,774
Nvua, HaBbPWWAM BbL3pacTTa No 41.68, an. of Kogekca 3a couuanHo ocurypsieaHe (KCO), uMuTo cpeacrsa B
WHAMBKUAYaNHuTE naptuan 8 3YMNP Aanady Bearapua ca HeAOCTAaTbYHM 38 NOMWM3IHEHE NeHCUMA Had MMHUMAAHKMA
pasmep, HO Ca Hag TPMKPATHUA pa3mep Ha MWHUMAHATA NEHCUA 33 OCUTYRUTENEH CTaX W Bb3PacT.

Hsnnameru pascpoYenu NAayaHus

Mpes 2024 r. ca M3NAETEHW KATO PA3CPOYEHY NAAWAHWA CPeACTBa B pasmep Ha 18,686 xun. ne. Ha 6,571 nmua.

Mpes3 2024 r. ca u3nnareHn 53 xun. AB. Ha 23 HacnegHuka Ha 13 ocurypenm Auga ot OPT AnvawHy, Bearapms.

CpeaHuAaT pasmep Ha pascpodYeHuTe nnaulanva 3a 2024 r. e 537.66 ns.

4, MporHosa 3a geiiHoctTa Ha PPN “Anvany, Buarapua”.

MporHosaTa 3a gernoctta Ha PPN “Annany Bbarapua” 3a 2025 r. e W3roTBeHa, KaTo €a OTYETEHW NapameTpuTe B
OYaKBAHWATA 33 Pa3BUTKMETO Ha POHAR, MAKPOUKOHOMUUYSCKMTE M COLMANHO-Aemorpadckn GakTopu, BAMAGILUM BbPXY
OEAHOCTTa NO JOMBAHUTENHO NEHCMOHHG OCUIypABaHe. B NporHo3aTa 3a 6u4ewmTe NOCTLNASHWA, NAaWaHKs oT poHAa
33 pascpoMeHM NAAWAHWA, Peafn3MPaHMA [0X0L W Pa3Mep Ha TakCMTe W YAPBHKMTE Cad  MBNO0N3BaHM
MaKPOMKOHOMUYECKWUTE NOKa3aTeNn 3a pasmepa Ha MHnauuaTa, CpedHUA Pa3mMep Ha HaTpynaHuTe CpeacTBa, KakTo 1

Bb3PacTOBOTO pasfpede/eHne Ha OCUTYPeHWTe Anua B YHWBEpPCasHWA NeHcuoHeH ¢org, OT KOWTO ce NpexsbpAaAT
CPeACTBaTa Ha NMUAaTa HaBbPLWKWAK Bb3pacTTa no 4. 68, an. 1 ot KCO.
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4. Mporvo3a 3a geitHocTTa Ha PN “Aanany Buarapua” (npogbvmKkenve):

OTu4eTeHn ca BCUYKM 3aKOHOAATENHU NPOMEHM CBbP3aHK € AeHHOCTTa NO AOMbAHUTENHATA NEHCMOHHO OCUTYpsBaHe,
KakTo M BRNoUBaHETO o7 01.08.2024 r. Ha mbxeTe BbE PazaTa Ha U3N/ALLEHE OT YHUBEPCANHUTE NEHCUOHHN GoHa0Be.

Tokazarenm ma Mapka | PN 20257y,
[paHchepupanu cpeacTsa ot YN XuA. ng. | 34,220
l3nnaTeH pascpoYeH NAALLaHMA XWA. NB. 25,957 |
HeTHY aKkTWBW 8 Kpas HA roguHaTa _ XWA. NB. 28,073 |

5. NocrurHara goxogHoct Ha OGP, AnnaHy Bearapua” M aKTyanuaMpaHe Ha NneHcuuTe.

3a 2024 r. MHBECTWUMOHHMTE Bb3MOMHOCTH Ha ®P1 AnMaHy Bobarapua Bce ouwle BAxXa OrpaHWUYeHn NOPagy Mankus
pa3smep Ha CpeACTBaTa, KaKTo M U3UCKBAHWATA 33 AMKBWAHOCT, pernameHTpaHn B Hapeaba Ne 10 Ha KPH 1 kpatkuar
XOPU30OHT 33 M3BDLPILBAHE Ha AbNMUMUTE NAAWAHMA KbM BCAKO OCHIYpeHo nuue. Bbnpexd ToBa, NoCTMrHaTaTa
AOXOAHOCT OT MHBECTUPaHE akTUBUTE Ha PP, Anmany Bbnrapua” 3a 2024 1. e nonowuTenHa 8 pasmep Ha 303,518.62
ne. C pelteHne Ha yNpaBuTeHWTE opraHn e 0406penHo akTyanuanupaHe Ha M3nnawanuTe Kem 31.12.2024r. NOMKUIHEHK
NeHCUW U ObMKUMK CYMU KbM HacneaHuun of OPI Asmnany buarapua ¢ 50% 0T pea/MavpaHvA HeTeH AoXog, T.e.
151,759.31 ne.

6. WHeectmumoHHa gedinoct Ha NOA ,,Anmany Boearapus® Afl.
MHeecTMUMOHHATA AeiHOCT Ha PoHaa npes 2024 r. Ge PpoxycupaHa OCHOBHO B:

» (negBaHeTo Ha WHBECTMLMOHHA CTpaTerwsTa No CTPYKTYpUpaHe Ha noprennute Ha ¢oHgoBETE 33
ACNBAHUTENHO NEHCMOHHO OCUTYPABAHE Ui UMMABMEHTMPAHE Ha 3303AEHW EKCMO3WUMOHHMA IMMUTKA Kb
OCHOBHW NOAKAACOBE aKTUBK NO PEFNOHM, B T.M. U O ObPIHABM;

»  WHsecTwpaHe Ha 4acT OT cBOGOAHWUTE NAPMYHK HANMUHOCTU U NOCTLNBALATE BHOCKM OT OCUIYPEHM MLA B
AvBepcndrULMPpaHi KBOTH NO KJACOBE W NOAKAACOBE aKTMBM, C LEA NON3BAHE Ha BCHUKKM WHBECTUUMOHHM
Bb3MOMHOCTH 38 LEHOBM PAcTex W TERYLL, A0X04;

¥ TNopabpraHe Ha KOHCEPBATUBEH PUCKOB NPOdU/ Ha NOPTHERANTE NOCPEACTBOM CNA3BaHe Ha CTPOra IMMMUTHA
NOANTKKA C Ornea Ha orpaHYasaHe Ha CReuMGUUHUTE PUCKOBE.

FoguHata felte BREYaT/IABALLA 38 PUCKOBUTE aKTUBH, KATO M3HEHaABALLETA YCTOMYMBOCT Ha WATCKATE MKOHOMMKA
MOMGrHa Ha PasBUTMTE Nasapy Aa NOCTUIHAT Bb3BPbLYAemMacT 0T 19.2%. TexHonoruyHuTte ruraHty 8 CALL nomuHrpaxa
33 BTOpa nopejHa roglHa, Ho QYaKBIHUATA 3a Aeperynaums cnel W3bopuTe B CTpaHaTa NOAMNOMOrHaxa pbcra Ha
aKkuuuTe oT GUHAHCOBMA CEKTOP W rNOBanHNTE CTOMHOCTHU akumMM NockbnHaxa ¢ 12.3%. Kutalickute M uagnickute
BKLWK CbLLO ce NpeactaBrxa fobpe, Kato passuBalWMTE ce Na3apy NOCTUrHaxa poer ot 8.1%.

B cbwoTo speme cypoBuHKMTE U BopcoBuTe CTOKM OAXa orpanudern or cnaboto TbpceHe B KuTaii, Ho 3naToTo ce
npeacTasy cunHo ¢ 27.1% Zox0AHOCT nopaan onaceHus OTHOCHO GucKanHata nocoka Ha CALL, LeHTpanHute GaHKK
3aMOMHExXa 43 HOPMAAWU3MPET NOANTUKKMTE CH, HO YCTOWYMBUAT PacTeX U MHNBLWATa 3abaBMxa oYakeaHMATa 3a bbpso
HamanABaHe Ha nnxeuTe, ocoberno B CALL. B pesyaTaT Ha TOB3 rAoGanHuTe o6AMraLMK C MHBECTUUMOHEH PelTUHT
3aBbpLUMXa roauHaTa cbe 3aryba ot -1.7%.

Mronamu4eckoTo npeacrasade Ha CALLL ce oTHbCHa Npeg ApyruTe 0CHOBHU PErMOHK, CbC CREAEH PbCT Ha BBIT ot 2.6%
3a TbpBKTE TpW TPMMeceunsa Ha 2024 r. S&P 500 bewe Haik-gobpe NpeacTaBAWLMAT ce Naszap ¢ 25% goxoaHocr. B Espona
obaye MKOHOMUUECKATa AWHamMKa oTcnabHa, o0CoBeHD B MPOM3IBOACTBEHMA CEKTOP, MOPAgM BUCOKW EHEepruiHMW
PasxoM M AMNCA Ha TbPCEHE Ha WM3HOC.

BpUTAHCKUTE BKUMM CE NPEACTABKMXa MalKo No-0obpe oT eBponelickute € 9.5% pPbCT, HO YBEAUYEHMETO Ha AaHbUKTE B
CTpaHaTa OXAafM onThmM3aMa. B A3UA KWMTalcKaTa aKTMBHOCT OcTaHa cnaba, HO OBABEHMTE NPEe3 CENTEMBRM CTUMYAU
AOBEAOXA A0 CKOK Ha KMTaMCKMTE akumK ¢ Banzo 20%. ANOHCKMTE akUMKM 3asbplivxa roguHata ¢ pber ot 20.5%,
bnarogapeHue Ha KopnopaThennTe pedopmm 1 chabarta ideHa.

Ha 0BAurauMorHWUTE Nasapy KHCTPYMEHTUTE € HEMHBECTULMOHEH pelTUHr Baxa Hali-a00pe NpeACTABAWMAT Ce CeKTOR
33 YeTBbLpPTa NopegHa roauHa. EBponefickuTe AbpmaBHK obaMrauMu ce npeacTasmnxa no-a0bpe 0T aMEPUKAHCKKTE,
BLMNPEKK YE BUCOKUTE HAYANTHKM AOXOAHOCTM YACTUHHO 3aLLWTHXA aMepUKaHcKuTe obnuraunn.
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6. UHBecTUUMOHHa geitnoct Ha NOJ, ,Anvady Bbarapua® Afl (npoabaxenue):

flpe3s nbpeaTa NonosuHa Ha 2024 r. ce HaBIOLaBALLE NOBCEMECTEH CNAJ, HA MHAAALMATE, HO NOCABAHWUTE MECEUM ce
OKa3axa Mo-TPYAHW OT 04aKBaHoTo. [NoBanHnTe AbpPKaBHU 0BAMMALMKM 3aBLPWKXE FogMHaTa Cbe 3aryBa o7 -3,1%.
BpuTaHckute obauraummn Gaxa Hali-3ne NpegcTaBAlMAT Ce CEKTOR, MOPagn HyBCTBMTENHOCTTA KbM HapacTeawmTe
AOXOAROCTH. ANOHCKUTE 0bAMFaLMK ChILO U30CTABAXa, CNeL KaTo ANOHCKATa DaHKa CACHM KPail Ha NOAWTWKATa Ha
OTPHLETENTHW TUXBEHW NPQLEHTH.

MHBeCTMTOpUTE MOTaT fa Ce paasaT Ha foBpaTa M3MMHANA roAMHa, KATo BBJIHEHUETO OKOAQ W3KYCTBEHUA UHTENEKT
Aosefe A0 3a6eNerUTeNHATE Bb3BPbLEAGMOCT OT CTPAHE Ha aKLMMTE. Bbnpeki ToBa, 33 2025 r. e BarkHO Aa ce 0OMUCAK
OaNK CoLUMTE aKTopPK e NPOSb/IKAT A3 BAWMAAT HA nasapa.

OrnuuHaTo NpeacTasaHe Ha watckwa GOHAOB nasap Gewe W B OCHOB&Ta Ha 3aBeNEHMUTENHOTO MPEncTaBaHe Ha
NEHCHOHHKTE PoHAOBe, ynpasnaBaHK oT MO ,AnvaHy Bbarapua® AL, BhnpeKu ue HAMALWE KNAC aKTUBM B TEeXHWTE
noptédeiinm, kolto na otyeTe 3aryfa 3a roguMHaTta, 3apagM 3aBPbILAHETO HA MHOAELMATA KaTo NPUTECHEHWE Ha
nasapure, NpuHoca Ha obauraunuTe He Belle TONKOBA 3afieNEMMUTENEH, KOAKOTO TOIW Ha ABMMEHWTE OT Al MaHWATa
AMEPUKAHCKKM aKLMK.

Makap roguHaTta na AOHeCe NOAGHUTEAHW EMOLMK HA GUHAHCOBMTE Na3dapu, nNpeausBuKaTencTeata ot 2024-1a we
NPOALAKAT A2 BAMAAT M Npe3 c/eBallaTa roArHa, KaTo OCHOBEH QOKYC Ha MHBECTMTOPUTE LLe NagHe BLPXY edexTuTe
Ha TbProBCKUTE BOWHW W HAPacHANWA FeoMOMIMTUYECKN PUCK BbPXY MKOHOMMKATa W MedanBute Ha OTAefHMTE
KOMM@HMK, KAKTO U OaNW LEHTPanHuTe BaHKu e OTrOBOPAT A4EKBATHO U HABPEMEHHO HA AWHAMWYHETE CUTYaUMA,
KOATO MOXe Ja HYM M3HeHaAa KaKTo ¢ NO-BUCOKa MHGBAALMA, TaKa 1 C HENPEABUAESHA Pelecna.

Moprdeiinure Ha GoHgoBETe OCTaBAT YMEPEHO KOMCEPBATUBHM, Bes Aa NO3BOAABAT NPeKOMEpPHa KOHLEHTPALMA Ha
PMCK OT ONpedeneH KNac u NoOAKAAC aKTUBK U/ WA PUHAHCOBWN MHCTPYMEHTH. TOBa 03HAYaBa NOALbPKAHE Ha MUKC OT
HWUCKO PWUCKOBM AbPKaBHK LUEHHW KHWNE, aubepcnduuupan noptdein (GoHa) oT xoprnopatweHu obauraumn c
WHBECTULMOHEH DEITUHN U MPELM3HO CRNEKTUPaHM EKCIIO3NLIMMN B AKLIMHK, BKA. N LAWK MHALKCU W PEMIMKW Ha MHAEKEH.

7. PUCKOBE ¥ BBb3MOMKHOCTU NPY MHBECTUPAHE AKTHBKTE Ha GoHAa npes 2025 .

Puckosuat npodun Ha noptdeiina va ®PN ,Anmany Benrapua” Wwe ocTade KOHCEPBATHBEH W Npe3 2025-pa roguHa ¢
Len noAcurypasaHe Ha M3nnaulaHeTo Ha 3agb/uKeHnATa my. B Tasv spbaka MO ,Anmary Bearapua” Al we npoabasmku
A3 MHBECTUPA aKTUBWTE Ha POHAE B AbPMABHM LIEHHW KHUMA C MHBECTULMOHEH KpeamTeH PeliTUHI, W34adeHN B eBpo
WKW Nesa.

8. MNoanTnka no ynpasneHne Ha pycKa.

Llen1Tte v noauTMkara Ha PoHAa MO ynpaBneHme Ha PUHAHCOBKA PUCK, BKAOYUTENHO NONUTUKATA MY Ha XeJMupaHe Ha
BCEKW OCHOBEH TWUM XEKNPaHa NO3UL KA, 33 KHOATO Ce NPHAAra OTYUTAHE HA XEQKUPAHETO, KAKTO W eKCNO3MUMATE Mo
OTHOWEHME Ha UEHOBWA, KPEAMTHWUA M JIMKBUAHMA PUCK M PUCKA Ha NapuyMMA NOTOK ca NpeacTasedd noapobHo B
FoauiHua dUHAHCOB OT4ET.

MoanTuRKTE 33 ynpasneHWe Ha PUCKa BKIIOYRAT MAEHTUGULMPAHE, KIMEpPBaHe M aHaAM3 HA PUCKOBETE, Ha KOWUTO e
nanoxeH PoHaa, onpedensHe Ha NOAXOAAILMA METOAM 33 YNPABAEHWE HA PUCKA, KAKTO W Cb3JaBaHe Ha KOHTPOSHM
Npoueaypu, KOUTO HaManABaT BAUAHUETO WM. [TOAUTURUTE, AOMYCTUMWTE HUBA HA PUCK 1 CUCTEMUTE 38 yNpaBieHuWe
Ha PUCKA €& MPernemaat nepuogmyHo. PoHABT MMa 33 Len A3 pa3sue Noaxoaslla KOHTPOAHA Cpeaa NocpeacTBoM
NOAXOAAW KM OBYYEHWA, NPUNaraHe Ha NPOPECHOHANHW CTAHAAPTU Ha YNPABAEHNE HA PUCKE M aeKBATHWM KOHTPOJIHK

npoueaypw.

Creumanuauparata cnywba 3a BbTPElleH KOHTPOA Ha [pyHecTBOTO M3BLPLWBA MPOBEPKU 33 CbOTBETCTBME €
NOJAWTUKKUTE 32 yNpasAeHye Ha pucka Ha PoHga, npuetn ot YC.

LlgHOBMAT pUCK & CBBP3aH ¢ HAMAaAABaHE Ha CTOMHOCTTE HA MHBECTULMATE B e8MH GUHAHCOB WMHCTPYMEHT MNpu
HebAaronpUATHX MPOMEHWM Ha HWMBATa Ha nasapHute ueHW. POHALT WM3MEpPBa LEHOBUA PWCK NOCPeacTBoMm
moguburLMpana Aopauma (pecn. YyBCTBUTEAHOCT NPW MPOMAHE Ha NIMXBEHUTE KPUBM) 3a KHMKE C QUKCUPaH 40X04 1
BeTa KoePULMeRT (HYBCTBUTEAHOCT NPU NPOMAHA HA NA3apPHU MHAEKCKH). ANTEPHATUBHO, LEHOBMAT PUCK MOMe a3 6bae
M3MEPEH YPes CTaHLAPTHO OTKADHEHME,
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8. Noantuia no ynpaenaHue Ha pUCKa (NpogbakeHna):

Mpu ynpaBneHne Ha KpeauTHUA prck PoHALT HaBAOAaBa PUCKa OT 3arybu B CAefCTBMe OT BAGLIABAHE HA KPEegUTHOTO
Ka4YeCTBO Ha EMWTEHTHUTE, KaKTO M HEU3MbAHEHWE Ha aHFAXMMEHTM OT CTRPAHA Ha KOHTPAreHTW NPW OREpaLmK ¢
PUHAHCOBK WHCTPYMEHTH. [pyMecTBOTO OCbLIECTBABA YNPABASHWETO Ha KPEAMTHWA PUEK KATO Onepupa camo ©
KOHTpareHTH, NPUTEXaBalln BUCOK KPeaWTeH pelTMHr M KoraTo e Heobxoammo M3McKkBa obesngueHuws 3a CBOWTE
B3EMAHMA,

TMKBUAOEH PUCK & PUCKDLT, Y& POHALT HAMA O3 € B CLETOAHWUE 43 U3MLAHK CBOMTE BUHAHCOBK 3a0b/XKeHMA, KOrato Te
CTAHAT U3MCKRYEMM. POHABT NpUAara NoAXo, KOUTO Aa OCHIypK HeOOXOANMHUA IMKBMAEH Pecype, 33 43 Ce NOCPeLYHaT
HaCTbNUAMTE 3a4bAKEHHA NPU HOPMASTHM WM CTPECOBK YCAoBMsA, 6e3 fa ce peannzupar HenpuemaAnBK sarybu.

Mpu ynpasneHune Ha AUKBKAHWA prck PoHABT HabBnOAaBa PUCKa OT 3aryBu Npu HANOKUTEAHK NPOAAKEW Ha aKTUBM
npu HeBAArONPUATHM Na3apHM YCAOBMA 33 MOCPELLEHE HE HEOMAKBAHO BbSHWKHAAM KPAaTKOCPOUHU 330b/AMEHMA.
GOHALT AaHAAM3MPA IMKBMOHWA PUCK Ha 533a Ha MCTOPMUECKUTE BXOAALM M M3XOAAILM NapUYHK NOTOUM, KaTO Ha Task
OCHOBa Ce Onpeaens npar Ha napy U NapuyHiK eKBUBaNEHTW B nopTdernuTe Ha ynpaBnasaHuTe GoHACBeE.

9. YuacTia Ha unevoseTe Ha Hag30pHUA CHbBET B THRIOBCKM APYKECTBA U OPraHMIaLIMM.

Codma Xpucrosa - Npegcegaten Ha HaA30pHKA coBeT

HAMa yyacTuA B yAPaBNeHWETO Ha ThPrOBCKM OPYKECTBA M 0praHn3ayui.

CeaTocnas MaBpUMcHK — yneH Ha Hagsopuua coeeT

Ynen Ha HapsopHua cbeeT Ha OBE Afl,

Kpuctod Maeiin — uneH Ha Hag3opHua coser

Ynen Ha HagsopHua cbeer Ha ,AnWany bank buarapua” Afl; TnaBeH u3nbaHWTeNeH aupexktop Ha IDS, Analysis and
Reporting Services GmbH, Nepmanua, YneH Ha HapsopHus ceeet Ha Allianz ZB, Xbpeatcka, YneH Ha Had3opHWA coBeT
Ha European Reliance S.A. Insurance Company.

Lopa Avapeesa — uneH Ha Hag3opHWA coBeT

HAMa y4acTHA B YNPABAEHUETO Ha TbProBCKM APYHECTEA M OPraHU3aLWK

WeaH AHgpees —4neH Ha Hag3opHuA cheeT

Mpeacrasnasauwy U 4neH Ha CoBeTa Ha gupekTopuTe Ha AELL Koznogyii.

Pymada KpbcTepa — uneH Ha Hag3opHua ceeet

HAMa y4acTua B yNPaBAeHWETO Ha TbProscKky APYKeCTBa M OpraHnsaumu.

Netp CocMK — 4neH Ha Hag30pHMA CbBeT

Ynex Ha CoseTa Ha gvpekTopute Ha ,Anmary boarapua Xoaguur” Afl, YneH Ha HaasopHWs cbBeT Ha ,AnuaHL baHk
Bwarapua” Afl, Ynen HansopHua cbeeT Ha Allianz Invest Kapitalaniagegesellschaft mbH, Asctpua, YneH Ha HagaopHua
cwBeer Ha Allianz Z8 d.o.o0. Ohligatory and Voluntary Pension Funds Management Company, XbpeaTcka



®DOHA 3A PA3CPCYEHW MAALLLAHWA “ANUAHL, BbATAPKA ~
rOAWLUEH AOKNAD 3A BEMHOCTTA
31 DEKEMBPW 2024 r.

10. Yuactia Ha uneHoBeTe Ha YNPasUTeAHUA CHBET B TLRFOBCKM APYIHECTEA M OpraHU3aluu.
HoaHuc Koumaroc - Npeacenaten Ha YNpasuTenHUA ChBET U M3MbAHUTENEH auperTop A6 17.12.2024 r.
MpokypucT Ha ,Annany Bearapua Xongmur” Af,

Bopuc Xpucros [Mannues ~ Npeacenaten Ha YNpaBuTeNHWA ChBET M M3MbAHUTENEH AMperTop oT 17.12.2024

Mpeacegarten Ha YnpaBUTESHUA CbBET U U3MbAHUTEAEH AMPEKTOR Ha 3A[ ,AnnaHL, BbA rapua Hueot” A, npeacenaren
Ha YNPABUTENHNMA CHBET W U3NBAHUTENEH aupexTop Ha 3A[ ,Aauanu Bbarapua® Al, npeacenaten Ha CoBeTa Ha
Anpextopute Ha 3AJ EHeprua”, Mpeacenaten Ha Cheeta Ha gUpeRTopUTe Ha , Annanu, Jusunr Bbarapua® A,

Baapwucnas PyceB —[NaBeH MsMbAHUTENEH AUPEKTOP W 3aMECTHUK-NPpeaceaaTen Ha YNpaBUTEAHWA ChBET

HAma yuacrus B yNpaBieHUETo Ha TbProBCKW APYSKECTRa M OpranmnsaLmm.

LiseTomup Unues — M3nbAHUTENEH AMPEKTEP W UAeH Ha YAPaBWUTENHWA ChBeT

Hama y4acTa 8 ynpasaeHMeTo Ha THProBCKK APYKECTBA M OpraHmu3aLmu.

Anapel AnekcanApos — M3NeAHUTENEH QMPEKTOP M YeH Ha YNpaBUTeAHNA ChBeT

W3mbaHuTeiEH AUpeKTop 1 YneH Ha YnpasutenHus coBeT Ha 3A[ ,Anmanu Bbarapua Kueor” A, ManbaHuTeneH
AWUPEKTOR W YNeH Ha YNpaBuTenHuA cbBeT Ha 3AM , AnvaHy Bonrapua® Afl

MNaenuH MeTKos — M3NbAHMTRNEH AUPEKTOP W YNEH Ha YNPaBUTENHMA ChBeT

MsmbiiHuTENEH AupeKTop it YneH Ha YnpaBuTeAeH cbeeT Ha 3A[ ,Annanu, Bbarapua® Af, UanmbAHuTeneH AWPEKTOpP K
Yned Ha YNpaBuTeAHKA cbBeT Ha 3AL , AnuaHu, Bbarapus ¥usot” AL

11, OTrosBopHOCT Ha PBROBOACTBOTO,

Cnopea BbArapcKoTo 3aKOHOAATENCTEC PLKOBOACTBOTO CEfBa AA M3roTBM (GMHAHCOB OTYET 33 BCAKE GMHAHCOBA
roAWHa, KOATO A3 NaBa BAPHA W YeCTHa NpefcTaBa 3a CbCTOAHWETO Ha DOHAA KLM KPaa Ha roguHata M HEeroBuTe
CHETOBOOHM PE3YATaTH.

PUHEHCOBWAT OTHET Ce U3MOTBA B CHOTBETCTBME € MenayHaPo4HNTE CTaHAAPTM 38 GUHAHCOBO oTuMTaHe (MCPO).
PLHOBOACTBOTO MOTBLPMAEBA, Y& € Mpuiaranc NQciegEBaTeNHO ALEKBaTHa CYETOBOAHA NONMTUKa W 4e npw
M3FOTBAHETO Ha duHaHCOBMTE oTuet Kbm 31 gekemspu 2024 1. e cnaseH OPUHUMNBLT Ha NPEANasAVMBOCTTa npu
OLEHKETa Ha aKTUBKUTE, NACUBUTE, NPUXOAWTE U PA3XGOUTE.

PLbHOBOACTBOTO Cbilo Taka MOTBbPKAABA, Y@ €8 € NPUOLPNKAN0 KbM AENCTBAWMTE CYETOBOAHM CTAHAAPTH, KaTo
WHEHCOBWUTE OTHETM Ca U3TOTBEHM HA NPUHLMNAG Ha ASMCTBALLO NpeAnpHUATHE.

PBKOBOACTBOTO € OTTOBOPHO 38 KOPEKTHOTO BOAEHE Ha CHETOBOAHWUTE PETWCTPW, 3a LuenecbobpasHoTo ynpasaeHue Ha
KTUBMTE 1 38 NPEANPUEMEHETO Ha HeoBXoAMMKTE MePKM 33 M3BArBaHETO M OTKPUBAHETO Ha EBEHTYAAHU 310yNoTpeby
W Opyrv HepeaHoCTw.



$OHA, 3A PASCPOYEHU NAALLAHWA "ANMAHL, BbATAPUA *
roguLUEH AOKNAL 3A DEMHOCTTA
31 AEKEMBPU 2024 r.

11. OTrosopHOCT Ha PHKOBOACTEOTO [NPogbLMKEHHUE):
POHABLT HAMA KAQHOBE MO CMMCEAA HA YA. 17 0T ThProBCKMA 3aK0H;

Hama 13BbplieHn AedcTBMA B 0BAacTTa Ha HaydyHOW3C/eOOBATENCKaTa W passoiiHaTta AeMHOCT, Tbil Kato He e
NPUACHKIMMO 33 AeHHACTTa N0 AONBLAHUTENHO 334bAMNTENHO U OBPOBONHO OCUrypsABaHe;

Hama npuaobuti cobeteerm akumu, no peaa Ha yun. 1874 ot Tbproackus 3akoH;

Hama npuaobuTtu, NpuTemasaHn U NPexBbP/EHNTE OT YIEHOBETE Ha ChBETKTE NPes roAWHATa akUMW U oBAUralUmMK Ha
OPYHECTBOTO;

HAama HacTbnuan BamHM CbbUTUA, CAef AaTaTa, KbM KOATO € ChCTABEH oAU HWAT GUHAHCOB OTYET;

AoknageT 3a aeliHocTTa e ogobped o7 'ﬁrl'lpaBMTEIIHVIﬂ CobeeT Ha 18 mapt 2025 .
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$OHA 3A PA3CPOYEHU NAALLAHWA “ANTNAHL, BBATAPUA *

OTYET 3A NPOMEHWTE B HETHUTE AKTUBU HA PAZNONOMEHME HA OCUIYPEHRITE IMLIA

3A FOANHATA NPUKAIOYBALLA HA 31 DEKMBPU

B xunadu nesa

HeTHu npuxogu/(pasxonn) oT GUHAHCOBM aKTUBK

O6uwo

YAPBLHKY U TAKCK OT CCUTYPUTENIHM BHOCKK 3@ [TeHCUOHHOOCUTYPHTENHOTO
Apyxecrao

OneparueeH pesayaTar

MpemaHa B 0CUTYPUTEAHUTE BHOCKH

YBenuueHun

MpexebpneHn cpeacrsa o1 YN 33 M3sbplIBAHE Ha pa3CPOYEHH NNALLEHWA
Npexsbpnedn cpeacrsa o7 N0/ 3a gonbaBade Ha HEAOCTHE OT COBCTBEHM
cpencTea

Mpexevpnenn cpeacrea o7 N0[, 3a AonbABaHe Ha HeAoCTMr oT PIBB
0610 yBeNUUeHUA

HamaneHma

CpepacTsa 3a pa3cpoyseHm Naalanua

CpepcTsa 3a U3NNaWaAHE HA HACNEAHKLM Ha NOYNHAAU ANLE

Pasxoap 3a M3BBLPLWBAKE Ha Ppa3cPOrEHUTE NAALWAHWA W Ha NIALAHWATA Ha
HacnegHMLM

060 HamaneHMA

06110 NPOMAHA B OCHIYPUTENHWUTE BHOCKW

smereHMe B HETHUTE aKTMBM Ha PA3NONOKEHHUE Ha OCUIYPeHUTE MUa
HeTHW aKTYBM Ha Pa3NOoNOMEHNE HA OCUTYPeHUTE NKLA

B HavanoTo Ha roguyara

B Kpan Ha roguHaTa

Mpwua. _2024r. 2023r.
399 320

399 320

9 {78} {54)
321 266

26,589 17,459

- 81

- 15

26,589 17,555

(18,686) {12,322}

(53) (38)

(17) {13)

{18,756) {12,373)

7,833 5,182

8,154 5,448

13,919 8,471

22,073 13,919

OT4eTLT 32 NPOMEHWUTE B HETHUTE AKTUBMW Ha PASMONONEHME Ha OCUIYPEHNTE AMUE CNEABA A3 Ce PA3TeKAa 3ASLHO C
MPWUAOKEHWATA, KOUTE NPEACTABNABAT HEPA3ALNHA YACT OT YUHAHCOBUA OTHET, NPEACTABEHW Ha CTPpaHULM ot 11 oo 27.

PuHaHCOBUTE OTYETH ca 0A06peHH Ha 18 mapTt 2025 r. v ca nognuc

, KaKTo cnesga:
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GOHL 3A PA3CPOYEHW FAAALLAHWA "ANMAHU Bb/ITAPKA *

OTYET 3A HETHUTE AKTHBW HA PA3NOAOMEHME HA OCUIVPEHRUTE NULLA

KbM 31 AEKEMBPH

B xunadu nesa

AKTHBH

Mpua.

PUHAHCOBM aKTMBU, OTYMTAHK NO CAPABEANMBE CTOMHOCT B neuanBata nan

sarybara
Napuunn cpeacTea ¥ NAPHUYUHM EKBUBANEHTH

060 akTUBKH
Macuen

Terywu 3a0bMHeHUA

06wWwo nacen

HeTHM akTUBM Ha Pa3NONOKEHUE HAa OCHIYREHNTE NMua

10
11

12

31.12.2024 . 31.12.2023r.
18,102 11,866

3,982 2,059

22,084 13,925

(11} {6}

(11) (6)

22,073 13,919

OT4eTsT 38 HRTHUTE aKTHBM Ha pasnonoXeHve Ha OCUrypeHnTe Ania Cnessa Aa Ce Pasraexaa 3aedHo ¢ NPUAOKEHWATa,

KOWTO NPEACTABNABAT HEPA3ARNHA YacT OT HPUHAHCOBUA OTYET, NPeACTaBeHU Ha cTpaHuum oT 11 go 27,

PuHaHcoBUTE 0THYETH Ca ofobpen Ha 18 mapT 2025 1. 1 ca nogancan
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$OHA 3A PA3CPOMEHW NAAWAHWA "ANWAHL, BBATAPUA ¥
MPUNOKEHUA KbM FMOAWILIHWA DUHAHCOB OTYET (NPOABAMEHWE)
31 AEKEMBPU 2024 r.

1. CratyT v npegmer Ha geiHocT

»POHA 33 pascpodeHm nnalanna AnuaHy Boarapua” (@oHaLY, ©PI) e caMOCTOATEAHO KPWANHECKD nuue, ¢be ceganuue
1 MACTO Ha PerncTpaumns B bbarapus, koeto ce ynpasnasa ot NOA “Anuany Buvarapus” AL (NOA) © agpec Ha ynpasneHu1e
Ha ¢poHAa rp. Codus, yn. “CpebbpHa” Nelb. JeiiHocTTa Ha GpoHAa ce ynpasnssa ot MO U ce NpeACTaBAABa OT BLekn
ABAMa OT YETUPHME UZMBbAHUTEAHN AMPEKTOPU. POHALT HAMA CAYHRUTENN.

OcHosHaTa aelHocT Ha PPN sano4sa o1 01.09.2021 r. 1 ce M3BbLWBA CLINACHO M3NCKBAHMATa Ha Koaekca 3a coumante
ocurypsisade (KCO) B Bbarapua, KOWTO perfameHTUpa ObpikaBHOTO W AOMBAHWTEAHOTO MNEHCUOHHD OCUIYPABAHE 8
cTpaHaTa.

2. baia 3a naroteaHe

PUHAHCOBMAT OTYeT Ha PPN ,Anuady Bbarapma® e M3roTBEH B CLOTBETCTBUME C MemayHapoaHUTe CraHgapTh 3a
PUHAHCOBO OTYUTaHE, APneTH oT EBponelickis cbio3 ( MemayHapogHWUTe CTaHAAPTU 38 GUHAHCOBO OTYMTAHE, IPUETU OT
EC"}. Oruyernata pamka , MemayHapogHWTE CTaHAApPTM 32 PUMHAHCOBO OTUYMTaHe npueTu or EC” No chbliecTeo e
OnpedeneHaTa HallOHafHa c4eToBogHa Gaza MewayHapoaHw cyeroBogHW cTagaptu (MCC), npuetu ot EC,
PErNamMeHTMPaHK CbC 3aKOHa 3a CHETOBOACTEOTO M AedUHMPaHK 8 T.8 OT HerosuTe JombAHMTENHM pasnopesdw.

M3roTBAHETO Ha GUHAHCOBK OTYETH B ChoTeeTcTBKE ¢ MCDO cueToBOaHM CTaHdapTH, npuertk oT EC n3mckBa npuaaraHero
Ha KOHKPETHW NpUBAUZUTENHK CHETOBOAHMN OLEHKK.

O7 puROBOACTBOTO Ha [JpyHecTBoTO Ce M3MCKBA A@ Hanpasy coBCTBEHM NPELIeHKW M APEANONOMKEHUA NP NPUAAraHeTo
Ha CYETOBOLHUTE NMOAMTUKK. MNo3nUMUTE BbB PUHAHCOBMTE OTYETH, YMETO MPEACTaBAHE M3MCKBA NO-BMCOKA CTEMEH Ha
CyBEHTHBHA MpeLEeHKa, KAKTO W Te3N MOSWUMK, 338 KOMTG NPUBAUZUTENHWTE OLUEHKWU MMaT 3HauuTeneH edekt ce
OMNOBECTABAT OTAGAHC B FOAULIHMTE GUHAHCOBM OTYETH.

PUHaHCOBKTE OTUETH Ca 0g00peHn oT YNpasuTenHun CoBet 3a nyBankysaHe ca 18 mapt 2025 T.

3. Wcropuuecka cTolHoCT

PUHAHCOBUAT OTUET € M3rOTBEH CLbrAacHO NPUHWKUNE Ha MCTOPKYECKaTa L—I'OI';IHOCT, OCBEH CNegHNTe aKTUBKM W NAaCHBH,
KOWUTO CE€ NpeacTaBAT No aNTepPHaTHUEBHa CTOf*'IHOC.T, Ha BCAKA OT4eTHa JaTa.

KomnoHeHT Ba3a Ha oTuMTaHe
PuHaHcoem aktueM — QUK CnpaBegnuea CTOMHOCT

4., $yHKUMOHANHa BANYTa W BaNyTa Ha NpeACTaBAHe

Bwarapcru nes (BGN) e dyHrumMoHanHaTa sanyTa Ha , PoHA 33 pa3cpodeHid nnawakua Anvany, bbarapna®.
4.1. YyxpgecTpaHHa Banyra

COeNKUTe B YyHAECTPaHHa BaNyTa CE NPer3unCNABaT BB GYHKLMOHANHATA BayTa Ha PoHAa No 0BMEHHMTE KYPCOBE Ha
OAaTHTE Ha TPaH3aKuMuTe.

MapyyHW aKTWBWM W MNacMBM, AEHOMMHMPAHW B YyXOA BaaAyTa, € NPEeV3YMCAABAT BbB (yHKUMOHAnHaTa Banyta no
oOMEHHKA KypPC KbM OTYETHaTa JaTa. HenapWuyHM aKTMBM M NacKBMW, KOMTO CE OLLEHABAT MO CNPaBeAfvMBa CTOMHOCT B
UYKOECTPAHHA BanyTa, ¢8 NPeMayYUCcAsRaT BbE GyYHKUMOHANHATA BanayTa NO Kypca Ha AaTaTa, Ha KOATO cnpaBednMBaTa
CTORHOCT e onpeaenéHa. Henapu4yHi NOSMUMK, KOUTO €& OLEHARAT NO UCTOPMHECKE LEHA B HyHAECTPaHHa BanyTa, He ce
NpPeu3YmcaABaT.

5. CubwecreeHa MHGOPMALWA 33 CYETOBOAHATA NONHUTHKA

{a) BaayTHM onepaymnu

OnepaumMnTe ¢ YyKAECTPaHHa BalyTa C& OTHMTaT BbB $YHKLWUOHaE/HA BaayTa No 0BMEHHWA Kype, NPUAOKUM B J8HA Ha
M3BbPLIBaHE Ha cAenKkaTta. [apuuHy aKTMBK M [ACMBK, A8HOMWHUPAHKW B YyXKAECTpaHHa BanyTa, €& OT4MTaT Bbe
$YHKLUMOHANHATA BayTa MO KYPCa B A@HA HA M3TOTBAHE HA OTYETA 3a HETHWTE aKTMBM Ha Pa3MNONOKEHNE Ha OCUTYPEHUTE
anua.
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POHA 3A PA3CPOMEHW NNALLAHUA “ANNUMAHL, BLATAPUA
NPUNOKEHWA KbM MO AVLLIHUA ®UHAHCOB OTHET {(NPOABLAKEHWUE)
31 AEKEMBPU 2024 r.

5. CobuecreeHa uudopmaymn 3a cueToBOAHATA NOAMTUKE (NpogbakeHune):
(a) BanyTHu onepayuu

01 1998 roguHa obmeHHMAT Kypc Ha Bbarapekma aes (BGN) e dukcupaH kom espo (EUR). OBmeHHMAT Kype e BGN
1.95583 /EUR 1
{6} PVMHAHCOBU UHCTPYMEHTH

{t} MpusnasaHe 1 NbPBOHAYANHO U3MEPBAHE

BCMUKM GUHAHCOBM @KTMBM W NacuBlM Ce MPU3HasaT, Korato ®OHALT CTaBa CTpPaHa Mo LOrOBOPHUTE YCIGBWMA Ha
MHCTPYMEHTa.

PUHAHCOB aKTWB MM GUHAHCOB NACKB C& M3MEPBa MbPBOHAYANHO MO CNPaBeAnMBa CTOMHOCT NAKOC, 33 MO3ULEMH, KOUTO
HE Ce OTYMTaT MO CNPaBeAMBA CTOMHOCT Npes nevyanba W 3ary6a, pasxodu Mo CAENKATA, KOUTO Ca NPAKO CBbp3aHuU C
HEroBOTO NPUAOGMBAHE MK M3aABEHE,

{ii) Knacudhurayua u nocnedsowto usmepeare, omnucaaHe

PUHAHCOBUW aKTUBU
MpK NbPBOHAYANHO NpKU3HaEaHe POHABLT KAACUULMPA HEEPUBATHMTE GUHAHCOBM AKTUBM B CAGAHUTE KATErOpMHK:

- PUHAHCOBY AHTUBK OTHATAHM N0 aMOPTUZMPaHa CTORHOCT: 33eMM U B3EMaHKA, BaHKOBK AEND3INTU M AAPUYHM CPeALTRA
Vi NapMYHK EKBYIBANCHTK.

- $MHAHCOBM aKTUBM, OTUMTAHW NO CNPaBeAAMBA CTOWHOCT B Neyanbata wan 3arybata — BCUYKKM OCTaHaNM $UHAHCOBKM
MHCTPYMERTH.

BUHAHCOBMTE AKTUBU He Ce PeKNacudULMPaT Ciie TAXHOTO MbPBOHAYAAHO NPU3HABAHE, OCBEH ako POHABLT NPOMEHK
BusHec mofena 3a ynpabneHWe Ha $MHAHCOBM AKTUBMW, B KOWTO CAYYAR BCWYUKM 33CETHATH GUHAHMCOBM aKTUBM Ce
peKkAacnpULMpaT oT 4eHA, B KOWTO BAKM3a B CUAA NPOMAHATA B BU3HeC Mogena.

DUHAHCOB AKTWE Ce OLLEHABA NO amopTU3MPaHa CTONMOCT, ako OTreBapA W Ha OBETE YCNOBWMA W HE e onpejencH no
Cnpaesegnvea cTorHOCT Npes nevanbara u 3aryBara (CCMN3):

- APy ce B DU3HEC MOLEA, YMATO LIe/ € aKTHBKUTE Aa BbaaT AbpieaHm, 3a 4a ce cbbepaT 4eroBopHUTE NAaRMUHK NOTOLM;
“

- Cb{aCHO ACrOBOPHWUTE YCNOBWA Ha GUHAHCOBMA AKTUB HA KOHKPETHWM AaTK Bb3HMKBAT Napuv4HM NOTOLM, KOWTO Ca
EAMHCTEEHO NAAWIHMA N0 FNABHKLA M NWXBA BLRXY HENOTACeHATA Cyma Ha raBHMLaTA.

BeuykW SUHAHCOBW aKTUBW, KOUTO He Ce KAACUPULMPAT KATO U3MEPBaHK 0 aMOPTU3MPAHA CTOMHOCT, C& M3MEpBAT Mo
CCMN3. Tosa erntousa Bovukm UK v gepreaTHW GUHAHCOBY aKTHBU.

flpy NMbpBOHaYaNHO NPMIHABAHE, € UIKAKYEHWE Ha BIEMaHMWs, NAPUUHM CPEACTEA M NapWYHK eKBMBaneHTH, PoHaLT
Khacupuumpa W oueHABa $uHaHcoBuTe aktien no CCM3. BsemaHwAa, NapuyHK CPeacTBa WU NapuuHM eKBUBANEHTH ce
OLEHABAT NO aMOPTU3MPAHE CTOMHOCT.

®oHABLT Npask OLEHKa Ha LenuTe Ha BusHec mogena, No KOWTO AadeH GMHAHCOB aKTHE Ce Lb@HM Ha HUBO NopTdhelin,
Tbil KaTo TOBa Hal-gobpe oTpasaBa Ha4WHa, NO KOWTO Ce ynpaensBa OM3HECa W ce NPegocTaBa MHBOPMALMA Ha
pbroBOACTBOTO. MHbOPMALMATE, HOATC CE B3eMa MO BHUMAHWE, BKIIOUBA!

¥ MNOCOYBHMTE NOJWTUKKM W Leau Ha noptdeting W AeACTBUETO HA TE3M MOAUTHKA HA NPakTWKA. BrAlouWTenHo ganu
CTpaTervaTa Ha PLHOBOACTBOTO ce (OKyCHMpa BBPXY NOAYYaBaHE Ha SOrCBOPHWMA JIMXBEH ACXO04, NOAOLPMAHE H3
onpegeneH Npodua Ha AWXBEHWA NPOLEHT, CbNOCTAaBAHE Ha MPOSLAMUTENHOCTT2 Ha OGWHAHCOBWMTE AKTUBM C
NPOALAMUTENHOCTTA HA BCAKAKBM CBBP3aHM 33 4bAHEHUA MM OYaKBaHM NapHUYHU ROTOUM UAK PEann3upaHe Ha napuuHu
notoum upes npogamba Ha aKTUBUTE;

¥ KoK Ce OLeHABa W OT4YMTa AeMHODCTTa Ha nopTdeina nped pbKoBoACTBOTO Ha Ponaa;

» PUCKOBETE, KOWTO 3aCAraT NPEACTaBAHETO Ha Br3Hec MoLena (M GUHAHCOBNTE aKTUBM, JbPHaHW B PAMKUTE Ha TO3K
BuzHec MogEN) 1 KaK Ce yrpaBasBaT Te3W PUCKOBE;
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$OHA 3A PA3CPOUEHH NAALLAHWA *AAWAHL, ELATAPUA ~
MPUNOMEHNA KbM MOAUILHUA GUHAHCOB OTYET {NPOABAXKEHME)
31 AEKEMBPW 2024 r.

5. CellecteeHa MHGOpMaLMA 33 CYETOBOAHATA NOAUTHKE (NPOALMKEHHME):
{6} ®vHaHCcOBM MHCTPYMEHTU (NpoabAXKeHMe):

(i} Knacudukayun u nocnedeauio uamepsare, omnucsane {(Apodummesue):

®uHaHCOBM AKTHEM (NpoAbIHeHne):

» Kaxk ce KOMMeHCMpaT ynpasuTe/mTe Ha BU3Heca - Hanp. 4anv KOMMeHCaUMATa CE OCHOBABA Ha CMPaBe4IMBaTa
CTOWHOCT Ha YNPaBAABAHMTE AKTUBM UK Ha CbBPaHMTE AOrOBOPHK NAPYYHK NOTOLM,

> udecTorata, obema v nepuoAa Ha APOAAKEUTE Ha GUHAHCOBW aKTUBM B NPEAXOAHM NEPUOAM, MPUMUHUTE 33 TAKMBE
npogambn n oyakeaHWATa 33 Gbaeww npogaxbu.

NpexBbpAAHETO Ha PUHAHCOBM aKTMBM Ha TPETK CTPAHM B CAL/KM, KOUTO HE OTTOBAPAT HA YCAOBMATA 38 OTNKCBAHE, He
€€ C4MTaT 38 Npoagambu 32 Tasu LS, B CbOTBETCTBME € NPOALMAKABALLOTO NPM3HABAHE Ha aKTMBK oT DoHaa.

$UHAHCOBWTE aKTMBW, KOMTO C& AbDWAT 33 ThPryBaHE WM “MMETO M3Mb/HEHWE Ce OLCHABa Ha Gasa crnpasesaWBarta
CTOHHOCT, ce ouensisat ne CCM3.

PUHIHCOBM aKTMBM — OLEHKA AaAK JOTOBOPHUTE NAPUUHHM NOTOLM €3 BAMHCTEEHO NITALLAHKA HA MABHHULA U NMXBA:
3a uennTe Ha Taau OUEHKA ,MMaBHKLATA" Ce onpesens KaTo CNPaBem/MBaTa CTOWHOCT Ha GMHAHCOBMA aKTWB Npu
MbPBOHAYANHOTO NppM3HaBaHe. ,flMxeaTta” ce onpefens KaTo BbIHarpaK4eHWe 3a CTOMHOCTTa Ha NapuTe BbB BPEMETO U
33 KPeLMTHWA PUCK, CBBP3aH C HeNoraceHaTa FAaBH1LE NPes ONpejeneH nepruog OT BPEME 1 33 APYr1 OCHOBHM PUCKOBE
W pasxoau No KpeauTupade (Hanp. AMKBUAEH PUCK U BAMUHUCTPETUBHI PA3X0aM), KAKTO M MapK Ha nevanbara.

Mpu oLeHKaTa 4anv LOrOBOPHHUTE NapHUYHK NOTOLM Ca AMHCTBEHO MALWAHWA Ha F3ABHULA W AnxeK, POHABT pasraemaa
AOrOBOPHWUTE YCNOBMA Ha MHCTPYMeHTa. TOBA BKAKOHYBA OLEHKa Aanu GUHAHCOBUAT GKTHB ChAbp:Ka AOrOBOPHA KAaysa,
KOATO B1 MOrNa Ja NPOMEHN BPEMETO MM CYMATa Ha IerOBOPHUTE NapkuHM NOTOWM, Taka ve TR 4a He OTFOSapA Ha ToBa
ycnoeue. Tipu U3BbPLIBAHETO Ha Ta3W oueHKa POHABT B3MMa Npegana;

¥ yCNoBHW CbEMTUA, KOUTO BUXA NPOMEHUAW PA3MEPa MK BPEMETO Ha NapUUHKMTE NOTOUM;

» YCNOBMA, KOWTO MOFAT A3 KOPUIMPAT JOrOBOPHATA KYNOHHA AMXBA, BKMOUMTE/IHO XaPaKTEPUCTUKITE C IPOMEHANBA
ANXBa;

¥ XapaKTepUCTMKA 3a NPednsallaHe v yabAKasaHe; W

YCNOBUA, KOWTO OrPaHM4aBaT NpeTeHuMKHTe Ha POHAA KbM NapyWHHK MOTOLM OT ONPEAEeNeHM akTMBM (Hanpumep
XapaxkTepucTUKK Des npaBo Ha perpec).

@uHaHcoBM aKTMBEM - MocneaBawo uamepeane u neyanbu u sarybu:

PUHAHCOBW aKTHMBHW, oTyeTeHn no CCN3

Te3n akTUBM Ce OLLEHABAT B NOCNEACTBME NO CNPABEAIMBA CTOMHOCT. HeTHWUTE nevanbuv 1 3arybu, BRKAKMUTEAHS A0X0AM
OT NNXBK W AMBMOEHTK, C8 NpU3HaBaT B nevanbarta wnm 3ary6ata, OCEEH 33 AEPUBATUTE ONPEAENEHN 338 XeLHUPALLKU
WMHCTRYMEHTW, 38 KOWTO CE Npunara OTHUTaHE Ha XeQHWUpaHeTo.

PUHAHCOBM aKTUBM NO aMOPTU3MPAHA CTOMHOCT

Tesn akTUBM Ce OUeHABAT B NOCNeACTBME NO amOopPTM3VPaHa CTONHOCT, KaTo €& M3noN3Ba METOALT Ha edekTUeHaTa
AVXBa.

AMOPTM3NPEHATa CTOMHOCT Ce HamanABa Cbe 3arybuTe oT obesuenka. Npuxogute OT AMXBK, NeyanbuTe 1 3arybute oT

BaNYTHO-KYPCOBM Pas/iuKK v obesleHKata ce npusHasaT B nevanbaTa waw 3arybata. Beaxka neuwanba wam 3aryBa ot
OTAMCBAHE C& NPMU3HaRa B nevanBata unu 3arybata.
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$OHA 3A PA3CPOYEHU NANALLIAHMA "AJTMAHL, EBATAPIARA »
MPUNOCHEHWA KbM rogUWHNA PUHAHCOB OTYET (MPOABAKEHUE)
31 AEKEMBPW 2024 .

5. CuuecrseHa nHpOpMaUMA 3a CUETOBOAHATA NOANTHUKA {APOABLAKEHHE):

(6) duHaHcoBn MHCTPYMeHTH {NpogbmKierve):

(ii) Knacughurayun u nocnedsawo usmepeare, emnucsate (npodeancerue):
®uHaHCOBY aKkTMBY - NocnegBawo uamepaaHe v nedantu u sarybu (npoabnkeHue):
$PHHAHCOBU aKTUBMN — OTNUCBAHE

POHOLT OTNKMCBE GUHAHCOB aKTMB, KOTATO AOTOBOPHUTE MPABa BLPXY MAPUUHMTE MOTOLM OT GPUHEHCOBMSA 3KTUB M3THMYAT
WA KOTaTOo Ce NPexBLRJIAT NpasaTa 3a NoAy4aBaHe Ha 4OroBOPHWTE NapUYHK NOTOUM OT CASNKA, MPU KOATO NO ChLLEeCTBO
BCHYKM PUCKOBE WM NOA3M OT coBCTBEHOCTTA BhPXY PUHAHCOBMA aKTMB €a MPexXBLPAEHM MAM NPU KOATO POHALT He
MPexXBLP/AA M HE 3anasBa NO CbLUECTBO BCUYKM PUCKOBE WM W3rogu OT coBCTBEHOCTTA, HWMTO 3ana3sBa KOHTPOA BhLpxy
bUHAHCOBUA aKTUB.

$UHAHCOBU KHCTPYMEHT — KOMNEHCMpPaHo npeacrasaHe

PUHAHCOBUTE aKTWUBM M QUHAHCOBKMTE NACMBM CE KOMNEHCUPAT M HETHBTA CYMa €8 NPEeACTaBA B OTYETA 338 HETHUTE aKTUBM
Ha Pa3ronoMeHle Ha OCUIYPEHUTE NMLa, TOTABA U CamO TOTaBa, Korato POHABLT MMa 3aKOHOBO NPaBO Aa KOMMEHCMpa
CYMWTE M Bb3HAMEPABA MK A8 TV YpeaW Ha HeTHa Ba3a, MM ga Peaansnpa aKkTMBa U 4a ypeam NacMea eHOBPEMEHHO.

AepuBatHH PUHAHCOBU MHCTPYMEHTH

PoHOLT U3MNON3IBA ALPHUBATHW GUHAHCOBK KHCTPYMEHTM 33 XELKUPAHE HA CBOUTE EKCMOIMLMK KbM BanyTeH puck. Tesu
JEPUBATM HE Ca ONpPeaeneHd KaTo XemKUPalM WHCTPYMEHTH BbB XeLKUPALLO 83aWMOOTHOWeHue. [epusaTute ce
MPU3HABAT MbPBOHAYAHO NO CNPABEA/MBA CTORHOCT; NPAKO CBbP3aHWTE PA3X0AM RO CAEAKaTa Ce NPM3HaBaT B NeYyantK
1 3arybu npy Bb3HUKBaHE. Cnes MbPBOHAYANHO NPU3HABAHE, AEpUBATUTE Ce OLeHABAT NO NPaBEAMBa CTOMHOCT, KATo
npomernTe OBMKHOBEHD Ce OTYWUTaT B Nnedanbata uaun 3aryGaTa.

(iii) O6e3yenra

HepepusaTHy PUHAHCOBM aKTMBYH

PUHAHCOBX MHCTPYMEHTH U AKTMBU NC BOTOBOPH

PoHabT NpW3HAsa 3aryba OT 06e3LeHKA 33 O4aKBAHMTE KpeauTHK 3arybu (OK3) sa:

$HUHAHCOBK AKTWBKM OLEHABAHK MO aMOPTU3MPaHa CTOMHOCT;
aKTUBW MO 4OTOBOPH

CornacHo MC®O0 9 sarybata 0T o6e3leHKa Ce U3UMCNABA B 33BUCUMOCT OT PUCKOBATA IPYNa, B KOATO € OTHECEH aKTWEA U
mowe Aa 6bae:

- OvakBaHa kpeauTHa 3aryba 3a 12 meceua - 3aryBu NPOUITHUYALLM OT BCHHMKNA Bb3MOMHN ChBUTUA N0 HEU3MBAHEHWE B
pamkute Ha 12 mecela cneg Kpas Ha OTHETHUA Nepuog;

- OuaxsaHa KpeauTHa 3aryBa 3a UEAWMA CPOK Ha akTuBa — 3arybu NMpomsTUYALLM OT BCUYKKM BL3MOMHM CbBUTMA No
HEW3MbAHEHWE CNPAMO OYaKBAHMA XKUBOT Ha GUMHAHCOBUA UHCTPYMEHT.

- ®oHABT M3Mepea 3aryfara oT 06esLeHKa No CTOMHOCT paBHa Ha OK3 3a Lens #uBoT Ha GMHAHCOBMA aKTUB, OCBEH 33
cnefHnTe, 3@ HOUTO ce u3mepsa OK3 3a 12-meceyeH Nepuoa:

- GUHAHCOBW aKTUEM, 38 KOWTO € OMPEASNEHD, Y& MMAT HUCHK KPEAWTEH PUCK KbM OTYETHATa Aata; u

HPMHAHCOBM GKTHBM, 38 KOUTO KPEOWTHUAT PUCK (T.€. PUCKLT OT HEUINBAHEHME NPE3 QUAKBAHWMA HMBOT Ha GUHAHCOBUA
WHCTPYMEHT} HE & HApacHas 3HaYMTENHO OT MbPBOHAYANHOTO NPU3HABAHE
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$OHA 3A PA3CPOMEHU NNALLAHWA “ANWAHL, EbATAPHUA ”

NPUMOCHEHWA KbM FOAWELLIHHUA PMHAHCOB OTYET (HPOOBMKEHUE)
31 AEKEMBPH 2024 r.

5. CbwecrseHa npopmaLMA 3a CUETOBOAHATA NOANTHKA {NpoaLAKeHne):
{6} duHaHcosM HHCTPYMEHTH (NpoALANKEHNE):

(iif) Obesyenna (npodvancenue):
HepepuBaTHu GHUHAHCOBU aKTHBY (NPoALAXKEHNE):
DUHAHCOBM MHCTPYMEHTU M AKTUBKM NO J4OTOBOPY (NpoabAKeHUa):

JarybaTta 0T 06e3LeHKE Ha TLProBCKUTE B3EMaHMA 1 BHTUBMTE NO AOrOBOP BUHAMM £E OLLEHARAT B pasMep paseH Ha OK3
33 L@AYA HMBOT Ha GUHAHCOBMA UHCTPYMEHT.

Mpn onpedensHe Aann KPEAWTHMAT PUCK HA AafeH GUHAHCOB BKTUB & HAPACHAA 3HAYMTENHO CN18f MLPEOHAYANHOTO
MPU3HaBaHe 1 Npy oueHABaHeTo Ha OK3, PonabT B3rma Npepsua pasymHata u 0B0CHOBaHa MHPOPMALMA, KOATO e
NOAXOAAWA M A0CTBNHE 683 M3AMILHK PA3XOAM MW youauA. TOBA BKIOYEA KAKTO KOMMYECTBEHA, TaKa WM KadecTBeHa
MHOOPMALMA 1 aHANM3, OCHOBAHM HA MCTOPWUUECKWA ONMKT Ha BPoHAA M OGOCHOBaHa KpeaUTHA OLEHKA 1 BK/IOMBAWA
NPOrHo3Ha MHGopmaLuA.

POHABLT NpMEeMa, He KPEAUTHUAT PUCK N0 AafeH GUHAHCOE aKTUB @ HAPACHaA 3HAYMTEAHD, 3KO NPOCPOYMUETa & MNO-TONAMO
o7 30 gHU. POHIBLT CHUTE, Ye HDUHAHCOBWUA BKTMB € B HEM3MbAHEHWE, KOraTo:

- € MaJIKO BePOATHO KReAMTOMONYYATEAAT A2 U3NAATH KPEAUTHUTE &1 334b/KeHKA KbM POHGA B TbAeH pasmep, bea
43 M3NCKBa 0T POHAA ACHCTBMA KaTo Pea/IM3MPaHE Ha rapadLma (aKo MMa TakaBsa); uau
- OMHaHCOBMTE GKTWBM, 38 KOWTO NPOCPOUMETT & NO-TOAAMO OT 90 gHK.

BOHABT CHMTA, e Ab/TOBATA UEHHA KHUIE MME HUCBK KPEAWTEH PUCK, KOTATO KPEAMTHWAT DUCK & EKBUBANEHTEH Ha
rnoBanHo BL3NPUETOTO ONPELEsIEHUE Ha ,MHBECTULMOHEH Kaac”.

PUHAHCOBU UHCTPYMEHTH M AKTMBH NO ZOroBOPM (NpogbmxeHue):

OK3 3a uenua mmeoT ca Tesw OK3, KOUTO ca pesyaTaT OT BCUYKU BBIMOMHM ChBUTUA HA HEU3NbAHEHWE NPE3 OYAKBAHMA
MUBOT HA PUMHAHCOBMA MHCTPYMeHT. 12-meceqHata OK3 e Tasu yact o7 OK3, KoATo e pesyntaT oT ¢bBuTMaTa Ha
HEW3MbAHEHKWE, KOWTO € BB3MOMHO A3 Ce C/Iy4aT B pamKkuTe Ha 12 meceua cnep oTYeTHaTa A4aTta (MAKM No-kue nepuod,
8KO DY3KBAHWAT *MBOT Ha MHCTPYMEHTA & Ao-KpaTbk oT 12 meceya). MakcumanHUAT NEPMOL, KOMTO Ce B3ema npeasus
npw onpeaenaHe Ha OK3 e MakCUManHKUA AOTOBOREH MEPUOL, NPe3 KOUTO POHABLT & M3AOMKEH HA KPEAUTEH DUCK.

W3mepsaHe Ha OK3

QK3 ca BepoATHOCTHO NpeTerfeH NpUBAUIUTENHN OUEHKKM HA KPEaUTHUTE 3arybu. KpegutHuTe 3ary6u ce oT4mTaT no
HACTOALA CTOWHOCT Ha BCMMKM NApUYHK fedrUmMTH (TOSCT PAsAMKATE MEMIY Jb/KUMUTE NapUUHUTE NOTOUM, KOUTO Ce
AbAHAT OT E4HO APYHKECTBO B CLOTBETCTBWE ¢ AOMOBOPA W NAPWUYHWTE NOTOUM, KOMTO POHALT QYaKBa 43 noayum). OK3
Ce ANCKOHTURAT C epeKTUBHMA AUXBEH NPOLEHT Ha PUHAHCOBMA aKTUB.

DUHAHCOBW AKTMBY, OTYUTAHK NO CNPAEEAANBA CTORHOCT B nevanbara uaM 3arybata
POHALT KNACUPULIMPE NPUTEHKABAHMTE GUHAHCOBM AKTMBM KATO OTUNTAHM MO CAPaBEA/MEA CTOMHOCT B neyanbata uau

sarybara. BCMUKKM NPOMEHK B CNIPEBEA/MBATaE CTOWHOCT CE OTYMTAT NPes OTYETa 3a NPOMEHWUTE B HeTHWUTE aKTMBM Ha
Pa3NONOKEHKE HA OCUTYPEHWUTE AMLA. He Ce U3BBPLLEA KANKYNALMA 32 QUAKBAHWUTE KPeauUTHK 3aryon.

{8) TLproBsCcKM U Apyry B3IeMaHUA
OueHeHaTa 04aKBaHA KpPeAMTHA 3aryba e KaAkyaupaHa Ha 6a3a Ha ChLUECTBYBALMA ONUT 33 KPeaWTHa 3aryba. PoHabT e

npuern, 4e 3a B3IeMaHWA C MaTypuUTeT No-Manok Wan paseH Ha S0 aHKW SPP| TecT e npemuHar. SPPI TecTLT @ npemmHaT 1 3a
B3EMaHWA C MaTypuTeT no-ronam ot 90 gHm Ao 1 rofuHa, rpu KOWTO ca BanuaHW CAegHWMTE YCNOBKA:
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$OHA 3A PASCPO4EHM NNALWAHWA "ANUAHL, BbATAPUA *
NPUAOKEHMA KbM FOANLIHWA SMHAHCOB OTHET {MPOABLAXEHME)
31 AEKEMBPK 2024 r,

5. CeulyecreeHa MHGOPMALMA 33 CYETOBOAHATA NOAUTHKA (NpoabmiKeHue):

(8) Tuproecku W ApyrY B3emauua (npoabaseHne):

*  MoraT ga 6baaT ypeaeHu 40 MAK NPean MaTypuTeTa;

* [o-padHoTo NAawaHe Moxe Aa AOBEAe A0 Na3apHa 6TCTbKa;

*  YAbLNKaBaHeTo Ha JaTaTa Ha Ob/KMMOCT He e obuyaitHo;

* B3emaHWATA co yPEMAaT, Upes TpaHCdep BbB CbLLaTa BaNyTa KaTo HOMWHANA.

3a B3emMaHua A0 1 rognHa GoHALT M3NA3Ba CNPOCTEH NOAXO4 NPW U3UKCASHME Ha OYaKBaHaTa KpeauTHa sary6a {ECL).
ECL=RPD * RLGD * T * GCA, KvaeTo:

¢ RPD - rpynos ocpeaHeH pyvck oT HAaCTbNBAHE Ha HEM3MbAHEHKUE 33 B3eMaHKA
* RLGD- rpynoea ocpeyHeHa 3aryba Nnpu HeM3NbAHEHWE 33 B3eMaHKuA

* T -ocTarbydeH maTypurer

* GCA- 6pyTHa BanaHCcoBa CTOMHOCT

{r) Mapu v NnapuuHK exBUBaNEHTH

OueHkata Ha oBR3LEHKa HAa NapW W NapWYHW EKBMBANEHTH, € HAaAKYAMpaHa Ha 6a3a Ha OCTAaTbYHMA MaTypuTet. 3a
AO3NLMK C OCTaTLYEH MaTypuTeT Ao 1 r. PoHABT N3N0N3Ba ONPOCTEH NOAXOA NPU U3UUCAEHUE HA OYAKBAHATA KPEAWTHA
saryba (ECL). ECL = CPD * CLGD * T * GCA, kvaeto CPD- rpynoE ocpedHeH PMCK OT HACTBMNBAHE Ha HEW3MbAHEHME 33
NAPUHHUTE NO3MLUIA,

() PuHaHcoBM akTMBM C KpeaUTHA obe3teHKa

Kbm BCAKa OTYeTHA nata POHABLT OUEHABA AANM GWHAHCOBMTE AKTMBM, OTYMTAHM NGO amopTM3MpaHa CTOMHOCT, €a C
KpeauTHa obesueHKa. PrHaMCOBUAT aKTUB € ¢ KpeauTHa 0Be3LeHKa, KOraTo €4HO MAK NoBede ChBUTHA € Bb3HMKHANG,
KOETO MMA OnpedenaHo BAUAHKE BbPXY OYaKBaHWTE BbAeiumn NapMYHK NOTOLM OT GUHAHCOBKS aKTHB.

fokazaTencrsata, 4e PMHAHCOB aKTKB e KPeAMTHO 0Be3UeHEH, BRIIOUBAT crearuTe Habnogaemmn AaHHN:

*  3HaYMTENHMW GUHAHCOBM 3aTPYAHEHMA HE KPEAMTONOAYYATENA UK EMUTEHTS;

*  HapyleHWe Ha JOTOBOP KaTo HEW3HbAHEHWE MAK Npocpodre Hag 90 gHu;

*  MPeCcTRPYKTYPUPEHETO HA 33eM UM aBaHC OT PoHAA NPU YCN0BUA, KOMTO POHART He BU pazrneaan Npu ApYrM YCAOBUS;
* BEPOATHO € KPeaMTONONyYaTenAT A3 8/1e3e B HECHCTOATENHOCT UAWM APYra GQMHAHCOBA PeopraHi3auma; uam

(e) MpeacrasaHe Ha 3ary6a oT obesyeHKa

3arybn oT obesleHKa Ha QWHAHCOBM AKTWBK M3MEPEHW [0 aMOPTW3IWPaHa CTOMHOCT ce mpuenadaT oT OpyTHata
GanaHCcoBa CTORHOCT Ha aKTUBUTE,

() Otnucsaue

BpyTHaTa 6anaHCoBa CTOMHOCT Ha GWMHAHCOB axkTME e OTnucea, Korato PoHAbLT HAMAa PasyMHM QYaKBaHWA 3a
Bb3CTaHOBABAHE HA PUHAHCOB aKTMB B HEroBaTa LANOCT MAKM YacT OT Hero. GUHAHCOBWTE aKTHBM, KOMTO obauve ca
OTNUCAHK, BCe ole moraT Aa 6baaT npegmeT Ha AeFHOCT N0 NPUHYLMTEIHO U3FTLAHEHME, 33 4a Ce Cra3AT NpoleaypuTe
Ha POHAA 32 Bb3CTAHOBABAHE HA LB MMMWTE CYyMU.

(3) ®uHaHcoeM pasxogu

PUHaAHCOBWUTE PasxodM BKAKOHMBAT Pasxoau OT/3a NMXBW, HETHM PasxodW OT GMHAHCOBM AKTMBKM, HETHM Pasxoau oT
Onepauun ¢ HyRAECTPaHHa BanyTa 1 apyru GUHAHCOBM Pasxoan.

JuxBeHW pasxoaM ce NPU3HABAaT, M3NOAIBANKA METOAA HA ePERTUBHNA NUXBEH NPOLLEHT.
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DOHA 3A PA3CPOYEHU NNALLIAHWA "AAWAHL, EBNITAPUA ”
MPUAOKEHWA KbM MrOAUIHUA $UHAHCOB OTHET (MPOABAKEHME)
31 AEKEMBPU 2024 .

5. CowecrseHa Hdopmauma 3a CYETOBCAHATA NOAWTHKE (NpogbakeHue):
{n) Mpuxopm

(i} Apuxodu om auxeu

JIMXBEHW NMPUXOAM MM PA3XOAM 38 MHCTPYMEHTM, KOUTO Ce OLEHABAT N0 amopTM3MpaHa CTOMHOCT, ce Mpu3HaBaT
W3MNOA3BAAKM METOAS Ha BEKTUBHUA JIMXBEH NPOLEHT.

EGeRTUBHMAT NKMXBEH NPOLEHT Pasnpedena NPMXoanTe/pasxouTe OT ANKBM 33 O4AKBAHWA KMBOT HA AKTMBA MAK NacKsa
B Pa3Mep, KOWTO TOUHO OUCKGHTUPA BCMUKM O4aKBaHW GbAEIM NapuyHK NOTOLM, 3a Za Ce M3paBHM MbPBAHAYANHATA
HanaHcoBa CTOWHOCT Ha MHCTPYMEHTA. [IpW U3UMCNABAHETC Ha eQEKTUBHWA JMXBEH NPOLIEHT CE B3EMAT NPessng
Ab/PKUMWTE TAKCM, KOWTO Ca HEPA3AENHA 4acT OT AOXOAHOCTTA, MPEMUUTE WU OTCTLIKMTE H3 MHCTPYMEHTa, MpM
MpnaobuBaHe AN eMUCUA, TAKCK 38 NPEACPOYHO 0BPATHO M3KYMYBaHe 1 TPAH3AKLMOHHM Pa3XO4M.

BCWMYKKM OOTOBOPHM YCAOBMA HE QUHAHCOB MHCTPYMEHT CE& B3E@MBT MPedBMf NPU OueHKaTa Ha ObAelMTe NapuyHm
noTouM.

OTpuuaTenHmTe edpekTUBHU NMXBK, HATPYNAHW 33 GUHAHCOBM aKTKBW, C& NPEACTABAT KATO AbJKUMM NMXBH. HETHWAT
MPUXOA OT NIMXBM B OTHETA 33 NPOMEHUTE B HETHWUTE GKTUBMW HA PA3MNOAOKEHUE HA OCHTYPEHWTE NMLLE Ce OTHACA Camo 33
PUHAHCOBW UHCTPYMEHTH, OTYWTAHN MO AMDPTU3UPAHA CTORHOCT, JIMXBUTE MO SbAOBUTE MHCTPYMEHTH, KNACUBGULMPEHM
KaTo cnpasedAuBa CTOMHOCT Upes KannTana 1 edpeRTUBHATA YacT OT BCHYKM, CEBP3aHM XeaMupalln MHCTPYMEHTH.

(i) 3agbaKeHWs KbM NEHCHOHEPH W HACAeQHULM

334b/MKEHVATA KoM MEHCMOHEPK M HACIEAHWLW C3 PABHW HA HACTOAWATA CTOMHOCT Ha ALAMWMMTE MAALLAHWMA KbM
MEHCUOHEPUTE U TEXHUTE HACNeAHULY, KaTo CE B3EMa NPeasua BCAKA akTYaAn3auma /UK NpersincieHne Ha MeHcumTe
No CKAYEHNTE NEHCUOHHMW 4OroBopW. HacToAlaTa CTOMHOCT Ha 3aAb/KEHMATA KbM NEHCUOHEPM W HACAEAHMLM HA
PPN npeAcTapaaBa cyma Ha AUCKOHTUPAHWTE U3XOAALLUM NapUuHK NoTouM Ha Ba3a nasapHaTa KpUea Ha EIOPA.

AKTIOEDCKaTa HacToALWa CTOMHOCT Ha 334b/KEHMATA KbM NEHCMOHEPWTE Ce onpeaena Ha Da3a Ha TEXHWYECKUA MXBEH
npoueHT “ Ta6J'lVILI,3Ta 3a CMBPTHOCT, M3N0A3BaHK 338 M3YKMCAABaHE HA NHPBCHAYANHATa NeHCWA, OCTaBall Nepuos Ha
rapaHTvpaHo 1AW pazCpoYeH] U3nnawaHe v Bb3pacT Ha NEHCMOHEPa KbM 4aTaTa Ha U3YMCAeHMETO.

AKTHOEPCKATA HACTOAWE CTORHOCT Ha 3a0b/KEHUATA KbM HACNEAHMLM Ha NOYUHANK NEHCMORERPU ce onpeaens Ha Gasa
Ha TEXHWYECKWA JIMXBEH NPOLEHT, M3N0N3BAH 38 UIYMCAABAHE HA MbPBOHAYAIHATA NEHCUA Ha NOMMHANMA MEHCMOHED,
OCTaBaALLY, MEPUOA HA FaPaHTMPAHD M3NAALLRHE WAY OCTABALY, NEPUOL, Ha PA3CROYEHO MBNNALLAHE HA NeHCMA OT AaTata Ha
CMbBPTTa Ha NOYNHANMUA NEHCUOHED.

(«) Tawca ynpasneumne

B8 BPLIKA ¢ OCHLILECTBABAHETO HA AEWHOCTTa No ynpasieHue Ha ®PH 0T NeHCMOHHODCUTYPUTENHOTD ApyKecTBo, GPM
HauMcnsABa 3agbixeHke kbem MOA ,Anvamy, Buarapua® A nog dopmata Ha rogMiuHa Takea B pasmep Ha 0.50% ot
HeTHWUTE aKTMBK, No hopmyna onpefeneHa b 4n. 8 oT Hapenba Ne52 Ha KPH.

{n} Pa3xoau 32 M3NNALLAHE HA NEHCHK

PasxoamTe 3a “3nnalaHe Ha NOMUIHEHN NEHCW €A B PasMep Ha QAKTUYECKM U3BbPLUEHMTE, HO He nosede oT 1.00 fes
Ha TpaH3akumka. B cayyaid, ye GakTUYeckr UIRLPLWISHWTE PasXoAM 38 MINNALLAHE HA MOMMU3HEHN NeHCUKM HaABULLABaT TO3N
pasmep, NeHCUOHHGACUIYRUTENHOTO APYIHECTB0 Bb3CTaHOBABA Ha GPOHAA NPEBUILEHWETO HA PasXoauTe.
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®OHA 3A PA3CPOYEHW NAALLAHUA “ANWAHL EBATAPUA
MPUNOKEHNA KbM TOOULLHUA PMUHAHCOB OTYET (NPOABLMHEHME)
31 AEKEMBPU 2024 r.

5. Couecreana nHpopmaLMA 33 CUETOBOAHATA NOAKTHKA (NPOABLMKEHUE):

{m) AHanuTMuHa cmeTKa

Boe $poHAa ce BoAW OTAENHA aHAMMTUYHA CMETKa 3a YacTTa OT AOX0AA, € KOWTO HE € W3BLPIUEHA aKTYaAW3aLmMa Ha
noMusHeHuTe neHcun, CanfoTo N0 AHAAUTHUHATA CMETKa Bb3/M33 Ha M3Pa3eHOTO B AEBOBE NPEBMWEHWe Ha
peanusmpaHaTa 4oXOAHOCT Hah TEXHUHYECKWA IMXBEH MPOLEHT, CAEA aKTYaNM3aumMa Ha MOMUIHEHUTE NeHeun. TO HE MOoXe
A3 6bAe NO-Manko OT Hyna. HaTpynaHWTe CPEACTBA OT AaHAMUTUYHATA CMETKA MOME Ja Ce M3N0/3IBAT EAMHETBRHOD 33
NOKPUBEHE HA HEAOCTWT OT PEaAM3MPAHE HO-HWACKA OT TEXHUYECKUA NXBEH NPOLIEHT AOXOAHOCT.

{H) HeTHW aKTMBYK Ha Pa3nNONOKEHUE 33 NAAULAHMA

CymaTa nNpefcTaBNABa PasNuKa MEMAY aKTUBMTE Ha GOHAA M 33ALIHEHMATA, PA3NNYHA OT TEIWN KbM MEHCUOHEPH K
Hacheqruumn. CandoTo He yHacTBa fpy GopMUpaHe cymata Ha nacusa no GanaHca Ha GOHAR, HO Ce M3NOA3Ba 33 LenuTe
Ha ONPeAeNAHE Ha PEAAM3MPAaHETa 2OXOAHOCT.

(0} NpeevweHue HAa HETHUTE AKTMBM HAA 33ALKEHUATA KbM NEHCUOHEPY U HACNEAHNLLM

MNPeBULIEHHETO & PABHO Ha NCAOMUTENHATA PA3AWKA MEKAY HETHUTE BKTUBM Ha GoHAa Kbm 31 AEKEMBPM Ha CHOTBETHATA
rofi1Ha 1 3a4b/KEHUATA KbM NEHCMOHEPK M HacheAHKLM. CyMaTa BRAIOUBA U NOAGHKUTENHOTO CaAA0 NO aHAAMTUYHATA
CMETHA, MPY HAAMYME Ha TAKOoBA.

(n} TMpesHweHUe Ha 3AABAKEHUATA KbM NEHCHOHEPU W HACACAHULLM HA/, HETHUTE AKTUBH

MpesulUeHWETO @ PaBHO Ha OTPMUATENHETA Pa3fiMKa MEMIY HETHUTE aKkTMBW Ha $oHaa Kbm 31 AeKemepW Ha
CbOTBETHATA FOAWHA W 384b/MKEHUATA Kbm NEHCMOHEPW 1 HACASAHULK, [TpKM HaAWUME HE HegoeTUr Kbm 31 fekemBpy,
MeHCMOHHOOCHTYPHTENHOTS ORYHECTBO [0Mb/BA PAas/MKaTa B CPOK 40 31 mapT Ha cAegpallaTa roavHa CbC CpeacTsa
oT PesepBa 3a rapaHTMpaHe M3nAalWaHeTo Ha NOMU3HEHW MEHCUM, d NPW HeAOCTUN HA CPEACTBA B HEMD - CbC COBETBEHM
CpeacTBa.

(p} AaHuum BLRXY BOXoAa

Mpuxognte Ha GoHAA He ce 0BnaraT ¢ 4aHbK M0 pefa Ha 3aKoHa 3a KOPMNOPaTUBHOTO NOAOX0AHS obnaraHe. MpuxoguTe
OT WHBECTUPAHE Ha aKTWBWTE Ha QOHAA, PasnpefeneHu No UHAUBUAYAAHWUTE NAPTUAM HA OCUIYPEHUTE AWLA, HE ce
obnarar ¢ faHLK RO CMMCLAA Ha 3aKoHa 33 0DAaraHe Ha AOXO4MTE Ha BM3NYECKH NULz.

{c) Hoeuwn nameHeHn cTaugapTh npueti ot doHaa

APYKECTBOTO € NPUAGHKMAG CABAHWTE CTaHAAPTM W WIMEHEHMA 33 MbPBM MbT 33 FOOMLLHMA CWM OTYETEH nepuog,
3anousaw Ha 1 aHyapwu 2024 r.:

MameHeHna Ha MCOO 16 ,JTuanHrn”: Tlacne no AWSKHT NpH caenkn 3a npogaxba ¢ obpaTeH MM3KHT (M3gageH Ha 22
centempu 2022 v B c1na 32 TOJULLIHK NEPUOAK, 3aN04BaLLM Ha WAW cned 1 adyapu 2024 v}

H3meHenus Ha MCC 1 ,MpeacrasaHe HA $UHAHCOBK OTHETH:
KnacuduKauma Ha NACMBMTE KaTo TEKYLUK U HeTekywm (M3ganeH Ha 23 anyapu 2020 T.)
Knacndpmrauma Ha NacuBMTe KaTO TEKYLLM M HETEKYLLM - OTAAraHe Ha A3TaTa Ha BAM3aHe B cuna (M3gafeH Ha 15
tonu 2020 7r1.)
HeTexywn nacuBu ¢ 4OFOBOPHM KnaysK {M3zaneH Ha 31 okTomepn 2022 r., B KpaiiHa CMETHa B CMAA 33 rOAWLHKY Nepuog
3anocyBallM Ha uau cnea 1 anyapu 2024 r.)

MameHenne Ha MCC 7 ,Ot4er 3a napuunmte notouu” U MCDO 7 , PUHAHCOBH MHCTPYMEHTH™: OnosectaABaHe —
Cnopazymerina 3a duHaHCHMpaHe Ha gocTaBuMum (W3gagdeHin Ha 25 maid 2023 r. M B cuna 33 roguLUHKM NeproaM,
3anoysawy Ha uam cnea 1 aHyapu 2024 r.)

BCuukKM NMpomeHn B MApMETHTe CTaHaapTi, vibpoeHn no-rope, HAmaT eheKT BbpXy CYMWUTE, NPUIHATM B NpPeaXcaHu
NepUoaK, HMTO Ce OYaKBa Te A3 UMAT 3HAYUTEAHO BE3AENCTBME BbPXY TEKYLLMA unn BbaeliuTe nepuogu.
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®OHA, 3A PA3CPOYEHH NAALLIAHWUA "ANIMAHL, EBATAPHUA *
NPUACKEHWA KbM rOAUWHWUA GDUHAHCOB OTYET {NPOABMKEHWVE)
31 AEKEMBPU 2024 .

5. Colyectsena HGOPMALMA 3a CHETOBOAHAETA NOAUTHKA (NPOABAMKEHUER)
(1) Hosu cTangapT M passacHeHuA, KOUTO Bce oLge He ca npueTH oF DoHaa

MyBaukysaHK ca onpeAeneH HOBM CHETOBOAHN CTAaHAAPTH W PA3ACHEHWA, KOWTO He Ca 3a4bAMUTENHK 33 NpUAaraxe
npes3 OTHETHWA nepnod Kkbm 31 nexemspu 2024 r. 1 He ca Guan NpegBapuTesHO NpUeTy oT ApyXecTsoTo. Mo-pony e
M3A0KEHa oLleHKaTa Ha flpyWecTBoTo 3a Bb3ACHCTRMETO HA TE3M HOBYM CTAHAAPTM U PasACHeHUA.

WMameHeHue Ha MCC 21, EdpexkTi 0T npomenuTe B obmeHHUTe KypcoBe™: /lunca Ha Kypc 3a npeBanyTHUpaHe (M3gageHu
Ha 25 main 2023 1. 1 B cMna 33 FOAMLIHM Neproan, 3anNoUBaly Ha 1au crea, 1 AHyapwu 2025 r.)

Beuuki npomenn B npuetute cTaMaapTi, U3GPOEHW NO-rope, HAMAT eQeKT BLPXY CYMMUTE, NPUZHATH B NPEAXOLAHM
MEPMOAM, HATO Ce O4aKBA TE A3 UMAT 3HAYMTENHO Bb3ABHCTBIE BLRXY TEKYLUMA nan BbaelumTea Nepuogu.

(v) HoBM cTaHaapTH, pasAcHeHMA U U3MEHEHWA, KUMTa BLe OLLe He ¢a npuety ot EC

My6nukyBaHW ca onpeaeneqy HOBY CHETOBOAHM CTAHAAPTY U PA3ACHEHUS, KOMTO HE Ca 334b/KUTENHU 33 npuaaraHe
npes oT4eTHWA Nepuod Kbm 31 deremspu 2024 r. v He ca Bunn npegeapuTenHo npreTtk or ApysectaoTo. Mo-nony e
M3N0MKEHA OLLEHKATA Ha [lpy»eCTBOTO 33 Bb3AeACTBUETO Ha TE3W HOBW CTAHAAPTM M Pa3ACHeHUs,

W3mereHua Ha MCPO 9 u MCDO 7 - Knacudurkauma n oueHaeaHe Ha PuHancosute MHCTpYMeHTH (M3430eH1 Ha 30
mai 2024 r. v B cuna 3a rOAMLUHIK NEePUOSM, 3ancuBawm Ha Mam cneg, 1 AHyapu 2026 T.)

FoguwHu nogobpenua Ha MCOO, usmerenna 8 MCPO 1, MCHO 7, MCHO 10, MCDC 16 n MCC 7 (M3naneHu Ha oAk
2024 1. 1 B cna 38 rOAWWHK NEPUOLM, 2ANOYBALLM HA WK cned 1 aHyapy 2026 r.)

M3meHenua Ha MCPO 9 u MCPO 7 — [loroBopw, OTHacAWM Ce 00 eAEKTPOEHEepPrdAa 3aBMCMMa OT NMpUpoaara
{u3nagern Ha 18 sekemspu 2024 1. 11 B CHAG 38 rOANLIHM NEPUOAM, 33MOUBALUK HA MK cnep 1 aHyapw 2026 1.)

MC®O0 18 NpepacrasaHe U ONOBECTABAHE BLbE GMHAHCOBM OTUETH {130aseH Ha 9 anpun 2024 v B cMAa 3a rOSMLLHK
NepHoAK, 3ano4BalyM Ha UK crea 1 aHyapu 2027 r.)

HAMa APYrM CTAHAAPTM, KOWTC BCE OULE HE Ca MPHETH, U KOMTO Ce OYAKBEA 43 MMAT SHAYMTENHO Bb3aelicTeNe Bhpxy
LpyrKecTBOTO Npes HacToAWMS MK Bbaew] OTUETEH NepUOy, KaKTO U BLPXY TRaH3akumuTe B 0603pumo 6baeile.

6. OnosecTRBaAHE HA NOAWTWKATA NO YNPABASHWE HA PUCKa
®PM “Anunany, Bobarapua” e U3N0MEHO Ha CAedHUTE BUAOBE PUCK NPK ornepaumute ¢ ¢ GUHAHCOBM UHCTRYMEHTH S

KpeaureH puck
fnkenaer puck
flvxBeH prck
BanyTeH puck
LleHoBu prck

ToBa npunoxeHne gaea MHPOPMaLMA 3a excriosuymunte Ha OPN “Anvany Bbarapua” Kb BCEKM OT ropenocoyeHuTe
pycKoBe, ueante Ha PP “AanaHu, Bbarapusa”, NOAUMTURN U MPOLECH 33 M3MEPBaHE U YAPaBAEHWUE Ha PUCKA.

06K NONOIKEHUA NPU YIPABACHME HA PUCKa

OTroBopHOCTTa 32 yNpaefeHre Ha pueka Ha PoHAa ¢e Hocn oT KomuTeTa Mo yNpaB/ieHne Ha pUCKa KaTo NomMoLLeH
YNPABASHCKM OpraH Kbm Ynpasutentus cbBeT {YC). KomuTeTsT no ynpasneHWe Ha pucka Kbm YC ce Cbeton oT 5
/netuma/ uneHoBe, KaTo ABama OT TAX ce ONpeaenAT ¢ pewerue Ha YC Ha NMNOA v moxe Aa Gbaat BoHwnK 3a NOA nnua,
a TPeTWAT YieH € eAuH 0T U3NbAHUTENHUTE aupexTopu Ha 110, KOMMTETLET Mo ynpaBneHWe Ha PUCKa MepuogudHo
AoKknaasa Ha YC 33 gelHOCTTa CH.
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®OHA 3A PA3CPOMEHW NAALWAHKA “ANWAHL, EbATAPUA ~
NPUAOKEHWA KbM FOAUEUHWUA GPUHAHCOB OTHET (IPOAbLKEHUE)
31 AEKEMBPU 2024 1.

6. OnoBecTABaHe Ha NOAWTMKATA NO YNPaBASHWE HA PUCKa (NPoAbKEHNe):
O6LUM NCAOHEHWA NPY YNPABASHKE HA PUCKA (NpoabaXkeHwa):

MNoauTuKKTE 33 yNpaBAeHWE Ha PUCKA Ha POHIE BKAKOUBAT aHAW3 Ha PUCKOBETE, ONpesensHe Ha NOAXOAALUN AMMUTH
3a YNpaBAeHne Ha PUHEHCOBMA PUCK, KAKTO M OMUCAHME HA KOHTPOHY NPOLEAYPH, KOUTO HaMaNaBaT BAMAHUETO Ha
$UHAHCOBMA PUCK BBPXY AeMHOCTTa Ha ®oHAa OAUTUKMTE M CUCTEMMTE 3a YNPaBAGHME Ha PUCKa Ce Mpernewaar
MEePUOLMYHO, 33 A3 €€ OTPA3AT NPOMEHUTE B nasapHuTe ycnosus. PoHALT uUMa 3a Len A3 passue noaxosala
KOHTPOAHA Cpefa NOCREACTBOM NoAX0AALLM 0ByUYeHWA, NpUAaraHe Ha NpodecuOHANHK CTaHAaPTA Ha YpasieHue Ha
PUCKA W AAEKBATHWU KOHTPOAHM NPoUEayPI.

CneumannsupaHata cny:ba 33 BbTPellen KOHTPOA Ha PoHAS M3BLPLUEA NPOBEPKK 33 CLOTBETCTBUE € NOAUTUKMTE 33
yrnpaeaeHue Ha pUcka Ha PoHda, npuety ot YC.

(i} Kpedumen puck

fipK ynpaBneHne Ha KPeAUTHWA PUCK NEHCHMOHHODCUTYPUTEAHOTO APYHKECTBO HabN0AaBa PUCKA OT HEM3MbAHEHKME Ha
aHraXXMMeHTH OT CTpaHa Ha KOHTPareHTH MNPW ONEepauMn ¢ GWHAHCOBU WHCTPYMEHTU. POHALT OCbLLECTBABA
YNPEBAEHWETO HA KPEAUTHUA PUCK, KETO ONEepUpa Camo C KOHTRareHTH, MpUTERABalUM BUCOK KPeaMTeH PelTUHT K1
KOraTo e HeoOXoAMMO M3MCKBa obesneueHa 33 CBOWTE BIeMaHMA.

flapuvnu cpedcmea U NApUYHL EKBUSANEHMU U CPOYHU dero3umu

Kbm 31 aekemspu 2024 1. NAapUiHUTE CPEACTBA, NapPUYHK EKBIUBANEHTU Ha POHAA Ce AbpKAT B BAHKM, YMMTO KPeAMTEH
PEATUHS € B CLOTBETCTBME M3NCKBAHUATA Ha KOZeKca 3a COUMaNHo ocurypsBade. PasnnauatenHmTe CMeTKI B NapHuHm
CPEACTBA M NapUyHN eKBUBaneHT Ha PoHaa ce ALpKaT Npu BaHKaTa NoeneYnTen, CbrAacHo M3NCKBaHMATA Ha Kogekca
33 COLMANHO OCUTypaABaHe.

B xunadu nesa Mipun. 31.12.2024r. 31.12.2023r.
Mapu4HKU CpeacTEa N eKBMBANGHTH
Bes peliTUHr 11 3,982 2,059

Tabanuata No-gony NPeactasA KPegUTHUA PUCK CBbP3aH ¢ MHBecTuumn B ALK, cnopes gbpkasaTa Ha emuTeHTa, Mo
HanaHcoBaTa CTOMHOCT KbM 31 gekemBpn 2024 r. DOHABLT BHUMATENHO YNPABAABA TEIWN PUCK MPe3 roAMHaTa U KaTo
pe3ynTaT 0T TOBa OBWOTO KaYeCTBO HA NopTdeina oT a4bnr e gobpo.

PUHAHCOBY aKTUBK NO DUHAHCOBU aKTUBU NO
cnpaseasiMBa CTOMHOCT B cnpaeeanAvsa CTOHHOCT B
8B xunadu neaq nevanfara unu 3arybata nevyanbara naM saryBara

Kbm 31 gekemBpu 2024,  Kbm 31 gekemepu 2023 1.

ALK

ABCTpUA 1,561
Benrna 4,632 2,186
Bvnarapua 1,968 1,937
FepmaHma 5,889 1,154
Wpnangua 1,003
PymbHUA 916 901
PpaHumA 3,697 3,124
06uwo 18,102 11,866
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POHA 3A PA3CPOYEHA ATALLLAHUA "ANWAHU EBLATAPUA ~
APUAOKEHWA KbM MOAULLIHWA DUHAHCOB QTYET (MPOALAEHME)
31 AEKEMBPU 2024 r.

6. OnosecrABaHe Ha NOAWTHKATa NO YNPaBAeHME Ha pUCKa {NpoabaxeHiie);

(i} Kpedumen puck (npodvancenue):

Tabnvuata no-fo/y NpeAcTass MaTypUTETHATA CTPYKTYPE Ha NOPTHEling OT AbPKaseH JLAT NO CTPaHM.

31 pexemBpn 2024 r.
B xunadu nesa Aolropuna Ot1 go 5 rogunan Hap 5 roguHu C6wo
benrva 4,632 - - 4,632
Bwarapus 1,369 599 - 1,968
lepmaHmnA 4,805 2,084 - 6,889
PymBHMA - 916 - 916
®paHuma 3,286 411 3,697
0Ob6uwo 14,092 3,599 411 18,102
Tabauuara no-gony NpeAcTasa MaTypuTETHATa CTPYKTYPa Ha NopTheiing OT AbpaBEH JbAr N CTPaHW.
31 pexkemppu 2023 r.
B xunadu nesa

Ao 1 roguHa Ot1 go 5 roanHn O6wo
AecTpuA 1,561 - 1,561
Benrma 2,186 - 2,186
bwvnrapua - 1,937 1,937
lepmaHua 1,154 - 1,154
Wpnanama 1,003 - 1,003
PymtHuA - 501 901
$panuma 2,746 378 3,124
06wo 8,650 3,216 11,866

Mapusdru cpedemea U AAPUYHU eKeUBAneHMU U CRPOYRU deno3umu (npodsanteHue)

Tabnmuata no Aoy NpeacTaBA KaYecTEOTO Ha AbPHABEH, KOPNOPATUBEH WM OBLYMHCKM ABAT KATO MaKCUMaNHA KPeaWTHa
eKcnosuuns, Ha 6asata Ha oBoOWeEHW peltnHroew kareropuu 3a dowga, Kouto o6oblIABAT PEWTUHIMTE Ha
peidTuHrosuTe areHumm Standard&Poor’s, Moody’s u Fitch IBCA, Tam, KbLAETO TE3W PERATHHIM €3 NPUACHUMU.
M3non3saHaTta ckana 3a obobeHre Ha PelTUHIOBMTE KaTeropum & Ha Standard&Poor’s

B xunsdu nesa Mpua. 31.12.2024r. 31.12.2023 r.
JAbpHaBHA UEeHHN KHHXKA
AA- 8,329 5,310
AA+ - 1,561
AAA 6,889 1,154
A+ - 1,003
BBB 1,968 1,937
BBB- 916 901
10 18,102 11,866
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©OHA 3A PA3CPOYEHU NMNALLAHUA “ANUAHL, BbATAPUA »
NPAUNOKEHWUA KbM FOSMILIHWA GUHAHCOB OTHET (MPOABMHKEHME)
31 AEKEMBPY 2024 r,

6. OnosecTasade Ha NOAWTUKATA NO YNPABAEHME HA PHCKA {NpoabNEeHHE):
(i} Kpedumer puck (npodvancerue):
{ii) Auxsuden puck

NnkanaeH prek e pueksT, de POHABT HAME 43 € B ChCTOAHWE A3 M3MbAHM CBOUTE GUHAHCOBM 3a/Ib/KEHIUE, KOraTo Te
€TaHaT U3nCKyemy. POHALT NPUNara NOAX0A, KOWTO Aa OCHrypl HEOBXOBUMUA AUKBMAEH PECYPC, 3a fa Ce NoCPelyHaT
HaCTBIW/IUTE 334bAKEHNA NPK HOPMANHN WAN CTPeCOBM yenoBua, Bes Ja ce peaansupar Henpuemausu 3aryéu. Mpu
YNpasneHne Ha SMKBMAHWA PUCK FIEHCUMOHHOOCUIYPUTEAHOTO [lpy:ecTeo HaBaioaasa pucka of saryBu npu
HANIOMKNTEAHM NPOAAKEM Ha aKTMBI NPK HEGNATONPUATHI NA3APHM YCAOENA 33 NOCPELLAHE HA HEOYAKBAHO Bb3HMKHANM
KPaTKOCPOYHK 3aAbnKeHnA. POHABT AHANMZKWPE NUKBMAHKA PUCK Ha §a3a HA MCTOPMUYECKMTE BXOGALM M WU3XOAALM
Napu4HA MOTOLEM, KaTo Ha TasW OCHOBA Ce OMPedensa MNpar Ha Napu ¥ AapWMYHW eKBUBAAEHTW B nopTdeiauTe Ha
YnpaBAsBaHuTe GoHACBE. 33 ONePATUBHO YNPABAEHWE HA AMKBUAHUA PUCK, POMABT UIrOTEA EMELHEBHO NETAHEBH
NPOTHO3a Ha NapUYHKTE MOTOLM CBBP3aHK ¢ AelHocTTa. B crenpawata TabanLa e NpeacTaBeH aHanms Ha GUHAHCORWTE
BKTWBM I NACKEBM Ha POHAE, CNOPES OCTaTLYHM OTOBOPHM NAPMYHK NOTOLM Ha PUHAHCOBMTE GHTUBM W NACHBM:

B cnegpawlara Tabauua e npefcTaBeH aHaAM3 Ha (UHAHCOBWTE aKTMBM W NacuBM Ha GOHAA, COPEL OCTaTbYHM
AOTOBOPHW NAPUYHU NOTOUM HA (BHHAHCOBUTE aKTWUBK M NACHBM:

Kbm 31 gekemspu 2024 r.
Obuio

banancoBa porosope- Ha Ao3 Or3meceua Orlpgos Hag 5
B xunadu nesa CTOMHOCT HW N.N. nouwcksaHe meceuya A0 1roguua roguHu roAuHK
AKTUBU
MNapuyHKk cpeacTea 1
NapUYHY BKBUBANEHTH 3,982 3,982 3,982 - -
JbpKaBHW BEeHHN KHMKa 18,102 18,522 5,144 9,136 3,753 489
O6wo 22,084 22,504 3,982 5,144 9,136 3,753 489
Macuen
TeRyLWM 3a8bKeHnn 9 9 9 - -
Apyrn 3aabmKeHna 2 2 2 - -
0Obuwo i1 11 . 11 _ . - -
Kbm 31 gekemepu 2023 r.

0O6uwo

banancoBa pgorosope- Ha o3 Or3meceya Otrlpos Hag 5
B xunadu neaa CTOMHOCT HHA N.N. NOMCKBAHE Meceua A0 1roguHa roguHK roguHK
AKTHMBH
Mapuanu cpeacTea n
napyyHu eKBrBaneHTH 2,059 2,059 2,059 - -
JbprKaBHW LEHHKM KHWUXKA 11,866 12,173 - 4,844 3,897 3,432 -
O6wo 13,925 14,232 2,059 4,344 3,897 3,432 =
Macuen
TerywH 3agbnHeRuaA 6 6 6 - - -
O6wo 6 6 . 6 - B -
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$OHA 3A PAICPOMEHU NAALLLAHMA "ANWUAHL, BLATAPUA *
APMNOMEHHR KbM FOAULLIHWA PUHAHCOB OTUHET (MPOALAMEHME)
31 AEKEMBPI 2024 1.

6. OnosecrABaHe Ha NOAWTUKATA NO YNPaBAGHME HA PUCKA {NpoabaMeHne):
(ifi) Sluxeex puck

deAHoCcTUTe no ynpasneHne Ha JIXBEHUA PUCK UMAT 3a LieAN ONTUMUIMPAHETO Ha HETHWMA AOXOA OT MXEW NpH 4adeHu
Nasaphn UXBEHW PEBHWILA B CbOTBETCTEME ¢ BU3HEC CTRaTernuTe Ha NEHCUOHHOOCHIYPUTEAHOTO dpyKecTso.

NpoueaypuTe MO YPae/IeHWe Ha AMXBEHWA PUCK C& MPUAATaT OT [/IEHa TOUKa Ha YYBCTBMTEAHOCTTa Ha PoHAa cnpamo
MPOMEHN B IUXBEEHWUTE PaBHMLLA. JeACTBUTEAHNAT eGEKT 3aBUCHM OT MHOMKECTBO (akTOPM, KOWTO BRNKOUBAT CTENEHTa, B
KOATO NAALLAHMATE C8 OCHLLRCTBABAT NO-PaHO MAW NO-KHCHO OT AOTOBOPEHATA 43TA, KAKTO ¥ OT NPOMEHKUTE B UXBEHMA
MPOLEHT, NOPOAEHM OT HYBCTBUTEAHOCTTA CAPAMO Pa3NUUYHMUTE NEPHUOU W BaAYTU.

CnegpalwaTta TabAMLA NPeCTass CTRYKTYPATa Ha IMXBOHOCHWTE aKTMBM B MHBECTULMOHHKA NopTdeiin Ha oHaa Kbm 31
Aekemepn 2024 r.;

B xunsdu nesa 31.12.2024 r. 31.12.2023 .
NuxBOHOCHMTE aKTHEH Ha PoHaa ¢ duKcUpaHa AUXEa

Evarapexm ALK 1,968 1,937
Yyxpectpakimn UK 16,134 9,929
MNapuyHK CcpeacTea M NapUYHN SKBMBANEHTH 3,982 2,059
O6wo 22,084 13,925

¢0H,£l,'bT HE C4WTa, Ye € OUPEKTHO W3N0MEH Ha CbLUECTBEH /INXBEH PWCK, NnopogeHd OT BOAATUNHOCT Ha NTWXBEHUTE HMBa,
nopagkl OTHOCHUTEAHO MANKKWA OAN HAa NHMXBOHOCHWMTE aKTWBM C NJaBalla nvxBa B CTPYKTYpPaTa Ha MHBECTUUWOHHWMA
noptdein Ha PoHaa.

(iv) Banymer puck

DOHALT e M3NoHEH Ha BANYTEH PUCK NPK CKAKOUBAHE Ha CASAKU B YyKASCTPaHHA BaAyTa.

B pesynTar OT BbsemaaHeTo Ha Banyrer Bopa B Bbarapua, SbArapckuaT nes e guKkcmpad Kbm eBpoTo. Tbid KaTo BaayTaTa
HM3IN0A38dHa BBLB d)VlHaHCOBiATe OTHETH e 6bnrapcm AEB, pas/IMKWTE OTpaseHW B TAX ce BAWAAT OT npoMeHWTE Ha

oGMEHHUA KYPC MEMAY BaNyTUTE U3BbH eBPO30HaTa W /1eBa.

MonuTyKaTa No ynpasAeHWe Ha BanyTHUA PUCK, OCHLIECTRABAHA OT NEHCMOHHOOCUIYPUTENHOTO JpyHecTBo, e 4a He ce
NoA4bPHAT OTBOPEHW NO3MLUK B HyIKARCTRaHHA BanyTa, pasauyHa oT espo.

Kbm 31.12.2024 r,

B xunadu nesa

AKTMBKM JNlesa Eepo 06w
MapWyHK cpeacTea 1 NapUvHW eKBUBANEHTH 3,952 30 3,982
BbArapckn gbpHaBH LEHHKW KHMKA 1,968 - 1,968
YymaectpaHuu ALK 16,134 16,134
O6wo 5,920 16,164 22,084
Macven

JagbnKenna kem MO 9 - 9
Adpyrn sagbameHns 2 - 2
Obwo 11 - 11
HeTHa gbara (Kbca} BanyTHa nosvuua 5,909 16,164! 22,073
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¢OHA 3A PA3CPOUEHN AINALLAHKMA “AMHUAHL, BBATAPUA
MPUNOHEHWUA KbM FOAULLIHKUA PHHAHCOB OTHET (MPOABMKEHME)
31 AEKEMBPW 2024 1.

6. OnosecTABaHe Ha NONMTUKATA NO YNPABAGHME HA PUCKa (NpogbaxeHne):

{iv) Banymen puck (npodwnmceMue):

Kem 31.12.2023 r.

B xunsdu nesa

AKTHEBH NeBa Espo O6wo
MapuyHK cpeacTea M NaprYHM EKBUBANEHTKH 2,040 19 2,059
brarapckn Abp:KaBHW LEeHHM KHUMKA 1,937 - 1,937
YywpaecrpaHam QUK 9,929 9,929
O6wo 3,977 9,948 13,925
Nacuewr

3agbawenusa Kem NOL4 6 - [
O6uwpo 6 - 6
HetHa aAvira {Kbca) BaAYTHA NO3KUEKMA 3,971 9,948 13,919

{v) Apyzu puckose - UeHO8U pucK

LleHOBHUAT pUCK moe 43 Obae CBbP3aH C MHBECTULMMUTE B akumW. [py ynpasneHnero my ce HabainaBa pUCKbT OT
HaMaNABAHE Ha CTOMHOCTTA HA MHBECTHUMATA B e1H GUHAHCOB MHCTRYMEHT NPY HEBAArONPUATHM MPOMEHH Ha HMBATa
H& NasapHuTe LEeHu.

DOHABLT U3MEPBA LLIEHOBMA PUCK CBbR3aH € MHBECTMLMK B aKLMM YPES NMPUACHKMMIHA 33 CbOTEETHUA NA3ap KOJMHECTEEH
MeToA OF MzbpoeHuTe:

1.AcTOprUEcKa BOAATUAHOCT M3MEPEHA YPe3 CTAHOAPTHO OTKIOHEHWE;
Z.BfKOEdDV!LI,MEHT KbM MHOEKCHUTE Ha CbOTBETHWUTE Na3apu,

MpK HEBLIMOMHOCT 33 NpuaaraHe Ha Todka 1. 1 2., POHALT M3NOMA3BA CTAaHAAPTHOTO OTKACHEHRME Ha WHAEKCHUTE Ha
perynMpaHuTe Na3apu, Ha KOMTO Ce TbPrYBaT 43AEHM aKLUMM KAaTO 33MECTUTEN NPU LANOCTHUA aHaau3 Ha noprdelinute,
LieHOBMAT pUCK mMoyKe ga Bbhe CBbp3aH W ¢ UHBECTUUMMK B HegBuKumMma cobeTeeHocT. Toraea ce HabnogaBa PUCKBLT OT
HaMaABAHE HA CTORHOCTTA HA MHBECTULAOHHMTE MMOTH NpKU HeBAArONPUATHY NPOMEHM Ha HUBATa Ha Na3apHUTE LieHY,

7. V3non3gaHe Ha NPUBAU3UTENHM OLEHKH W NPeLeHKH

M3roTBAHETO Ha M HAHCOBMA OTYET B CbOTBETCTBME ¢ MCPO M3UCKBa PLKOBOACTBOTO A3 NPABM OUEHKM, NPEABUMAAHWA
¥ AONYCKaHWA, KOUTO BJIMAAT HA NPUAArAHETO HA MOAMTUKWUTE M HA OTUETEHWTE CYMI Ha aKTMBU M NAcKBK, MPKUXOAN 1
pasxoaun. PeanHuat peayartar moxe fAa 6bae pasnuuen oT Te3W 04aKkBaHuA.

OUaKBaHWATA M OCHOBHWUTE AONYCKAHMA CE NPEpPA3rIeAaT BbB BCEKM OTYETeH nepuod. [oBTOPHOTO NpepasrexaaHe Ha
C4ETOBOAHMTE OLIBHKKW CE NpPU3HaBa B Nepuoaa, B KOWTO OLEHKaTa e npepasrfiefaHa, Korato npepasrnemjaHeTo ce
OTHACA CaMO 00 TO3M NEPMOL, UAM B NEPMOLA HA NPEPAIFASHKABHETO U BbASLLM NEPUOAN, aKO NPEpasFNes aHeTo OKa3Ba
BAMAHWE HA CErawHua 1 Ha GbaewnTe nepruoau.

MHpOpMaLMA 38 KPUTHYHKM NPELEHKW, HanpaBeHW MpW npuiarade Ha CYETOBOAHWTE MOJMTHKM, KOWTO MMAT HaW-
3HauuTeneH edeKT Bbpxy MPM3IHATUTE CYMKM BbE QWHAHCOBMA OTYHET, C8 CbAbRMKA B NPUAOKEHMATA 33 CYETOBOAMMW
KNacpUKaLMK 1 CNIPABEANEBN CTORHOCT (NpuAoKeHKe 8).

OueHKa Ha CNPaBeaAMEU CTOHHOCTH

CnpaBeanvBa cTOMHOCT & LeHaTa, KoaTo 61 Brna noayveHa npy npogaskba Ha akTMB WK NAaTeHa NpY NpexsbpaaHe
Ha Nacve Npv 06MuaiiHa COENKAE MEKY NE3apHN YYACTHUUM Ha OCHOBHMA, MAKW NPM ANNCa HA TaKbe, Hald-U3roaHWs
nasap, 4o KoWTo DOHABLT MMa AOCTHN KbM 4aTaTa Ha oueHABaHe. CnpasesnmeaTta CTORHOCT Ha NackB 0Tpa3ABa edexTa
OT PMCKA OT HEM3MBNHEHWE HA 334b/KEHNA.

Korato e npunoxmmo, PoHALT M3N0N3Ba HOTWRaHaTa UeHa Ha aKTHUBEeH nasap 3a onpedenAde Ha cnNpasednveaTa

CTOMHOCT Ha TO3M MHCTPYMEHT. a3apbT Ce C4MTa 38 aKTUBEH, KOTaTo CASNKWTE 38 aKTWB WAW NacKB Ce WM3BbPLUBAT €
[0CTaTbyHa YecToTa M obem, Taka Ye Aa No3B0AABA NPedoCTaBAHE HA TeKyWwa MHbopMaLIMA 3a LeHuTe.,
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7. Wanon3sade Ha NpuBAMSUMTENHU CUEHKWU U NpeueHKu (NpogbaneHne):
OueHKa Ha cnpasegaueK CTOMHOCTH (Npogbmxenue):

KOrato IMNCBa KOTMpaHa Lera Ha akTWBeH nasap, PoHAbT CNeBa 4a W3N0N3E2 MAKCUMATHC MOAXO4ALM HabMoaaemu
BXOAALM JaHEWM M A3 CBEMAA 40 MUHMMYM U3MON3BAHETO Ha HeHabalogaemu AaHHN.

Lenra Ha M300N138aHETO Ha AaJeHa TEXHMKa 33 OUEHABAHE & A3 ce oueHW NpWMBAM3IMTENHO LeHaTa, Mo KosTo 6m ce
OCbilecTsrnna 0bruakiHa caenka Mexay NazapHU yHacTHULM,

Haii-006poTo cBMAeTeNcTBo 3a CNpaBe/MBa CTOMHOCT NPU MbPBOHAYAAHO NPU3HABAHE € LieHaTa Ha TpaH3aKuuaTa (T.e.
CNPaBeAIUBaTa CTOAMHOCT Ha NO/IYHEHOTO WAKM AASEHO Bb3HarpamaeHne). AKo POHOLT CunTa, Ye ChLiecTayBa pasnuka
MeAY CNpaBeannBara CTOMHOCT NPU MbPBOHEYANHO MPW3HABAHE M LEMaTa Ha CALAKATA, 1 Ye CrpaBeanMBaTa CTOMHOCT
HUTC € NoAKpeneMa oT A0Ka3aTeNCTBa 38 KOTMPSHA LieHa Ha aKTMBEH MNasap 3a WASHTHMYEH aKTWB WMAM MacuBs, HUTO Ce
6asupa Ha TeXHMKA Ha OUEHABAHE, KOATO W3INCN3BA EAMHCTEEHO AaHHK OT Habao4aemu Na3apu, TOrasa GUMHAHCOBMAT
MHCTPYMEHT MbPBOHAYANHO CE NPU3HEBA MO CAPaBedMBa CTOMHOCT, KOPUIMPaHa C Pa3fMKaTa MEMLY CrpaseanuBaTa
CTOWHOCT NPW MbRBOHAYaAHO NPU3HABAHE M UeHaTa Ha ¢aenKkaTa.

Npw nocnesgawa ouexka Task pasnMKa ce NpMsHasa B nevanfata uam 3aryBaTta No NOAXOAALL HAYWH COPed MUBOTA Ha
WHCTPYMEHTa, HO HE NO-KbCHO OT MOMEHTa, B KOMTO € Bb3MOMHO Oa CE HanpabBu OLEHKa Ha aKTWBa, HambjHO
M3NON3BANRKN M3UANC HaBNIDAAEMK Na3apHK AaHHK UK KOTaTo CAeNKaTa @ ApeKpaTeHa.

HecurypHocT B AONYCKAHWATA M OUEHKUTE

3HauMMM BBNPOCH, CBBP3aHN € OLLEHKUTE, Ce foknaasat Ha OguTHKA komuteT Ha NOJ:

Korato oueHnABa CNpaBedAnBaTa CTOMHOCT Ha akTUB WM Nacke, POHALT M3NoA3Ba HaBNI04aeMM AaHHW, AOKOAKOTO e
Bb3MOMKHO. CnpaBeaNMBMTE CTOMHOCTI Ce KaTeropu3Mpar B PasnMUuHi HMBa B HEPapXMATA HA CNPaBeAMBUTE CTOMHOCTH
Ha BasaTa Ha BXOAAWMTE OaHHW B TEXHWMKMTE 33 OLEHKa, KaKkTo cheasa;

Hueo 1: KOTUPaHK LeHM (HEKOPMIMPaHW) Ha aKTMBHY MA3apK 3a MASHTMYHW aKTMBM UK NACKBU.

HWBO 2: BXOAALM AAHHW PA3ANYHK OT KOTUPaHKM LEHK, BKIKDYEHW B HUBO 1, KOWTO, NPAKAQ (T.2. KaTO UeHM) UM KOCBEHO
(T.e. noAyYEHKW OT LEHK), ca OOCTLAHM 38 HabA JaBaHe 38 aKTMBa MK NacuBa.

Huee 3. BXOAALM AaHHM 3a aKTkBa WMAK MacuBa, KOWTO He ca Dasupanu Ha Habnogaemn nazapHW AaHHM
(HeHabAgaemMn BXOAALWM AaHHM).

AKo BXOAfUMTE A3HHW, M3MNOA3BAHM 33 OUEHKa Ha CrpaBessvBaTa CTOWHOCT Ha aKTMBa WAM AacuMBa, MOraT da ce
KaTeropusvpart B pasNyHKn HWUBA OT BepapxuaTa Ha CrnpasejArBWUTE CTOMHOCTM, TOFaBa OLUEHKATA Ha CNpaBednWBaTt:
CTOMHOCT C KaTeropusnpa 8 HelHaTa LANOCT B TOBa HMBO OT MepapxuATa Ha CnpaBeafMBUTE CTOMHOCTH, YMATO BXOAALL
MHGOPMALMA € OT 3HAYEHUE 38 LIANCCTHATA OLEHKA.

®oHABT NpU3HaBa TPaHCPEPU MEKAY HMBATA Ha MepapxuATa Ha crnpaBesiMBUTE CTOMHOCTM KbM KPas Ha OTHETHMS
nepuoa, NPEes KOATO e CTaHANa NPoMAHATA.

MoBeye MHGOPMALIMA 38 OOMYCKAHWATA, HAMPABEHK MPY OLEHKa HA CNPaBeaMBUTE CTOMHOCTH, @ BKAKYEHA B CASOHMTE
BenemKku:

Mpunoxenme 10 — PUHAHCOBM aKTHBM, OTYMTAHW NO CNPaBeaNWBa CTORHOCT B Nevandarta wan saryGara.

8. CueToBOAHKW KnacHpUKALMKA M CNPABEANMEBN CTOMHOCTH

Tabnuuata NoKasea ChpaBeanMBWTE CTOWHOCTM Ha GUHAHCOBUTE aKTUBM M MACMBM NO HWBO B HAepapxvATa Ha
CNpaBeMBKTE CTOMHOCTH. 33 BCUYKK GUHAHCOBW aKTUBY M NACKBYM, KOMTO HE Ce OTYMTAT Mo CnpaseanmBea CTONHOCT,

pBKOBOACTBOTO Ha POHAE CYMTA, Ye TAXHATE CNPaBedIMBa CTOMHOCT ce pobnmxasa Ao GanaHcoBatTa MM CTOMHOCT.

M3non3saHWTe METO4M HA OLEHKA ca thefHWTe: HMBO 1 — NasapHu KOTHPOBKYM, HWBQ 2 — KOTUPOBKW OT MbpBUYHK
AWAbPK, NOPaaM IMNCA HA aKTUBEH Na3ap; HWMBC 3 — METOL Ha AMCKOHTUPAHMTE NAPUYHK NoTOUM.
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DOHL 3A PASCPOYEHM NNALLAHWUA "ANUAHU BLATAPKA
NPUNOKEHMA KbM FOAULLIHUA GUHAHCOB OTYET {NPOABLTHEHME)
31 AEKEMBPU 2024 .

8. CuerosogHu KnacudbUKaUUM U CIPABEANMEN CTOMHOCTH (NPOAbAKEHKE):
PaBHeHMe Ha cNpaBeaAUBUTE CTOWHOCTH OT Hueo 2 $UHAHCOBM AKTUBU No

cnpaseanvea cr-T
B xunadu neaq 2024r.

DUHAHCOBKW aKTUBM NO
¢npagegAuBa cr-T

2023 r.
Cango Ha 1 aHyapwm 1,937 1,358
EdekT oT npomaHa B cnpaBeaMBaTa CTOHHOCT 31 79
Cango Ha 31 pekemspu 1,968 1,937
9. YAPBHKKHY M TAKCH OT OCUIYPUTENHN BHOCKN 3a NEeHCMOHHOOCUIYPUTEAHOTO APYHECTBO
B xunsdu neaa 2024 r. 2023r.
MHBECTMLMOHHA TaKca {78) {54}
(78) (54)
10. PMHAHCOBM AKTUBU, OTYUTAHM MO CNPaBeAAUBA CTOMHOCT 8 NeyanBarta uaM saryBarta
B xunadu neaa 31.12.2024 r. 31.12.2023 r.
AbpHaBHM LeHHY KHKKa Ha Penybavka Bbarapus 1,968 1,937
HyHALCTPAHHM ObPHEBHW LEHHNA KHUMA 16,134 9,929
06,0 pUHAHCOBM AKTUBK, OTYUTAHM MO CNPABEA/IUES
CTOWHOCT B neyanbaTta unu 3aryGara 18,102 11,866
11. NapuyHu cpegcTBa U NAPHMMHY EKEUBAASHTH
B xunadu nesa 31.12.2024 r. 31.12.2023r.
Napwu no pa3snnailatenHy CMETHA B TbPTOBCKK BaHKK 3,982 2,055
O6Wo NapuyHK CPeAcTBa U NAPUUHWA EKBUBANGHTI 3,982 2,059
12. 3apbLareHva
B xunadu neaq 31.12.2024 r. 31.12.2023 .
3agbmmenna kem 104 (9} (6)
Opyru 3agbaKeHua (2} -
06140 3aabAKEHNA (11} (6)

13. CAeNKK CbC CBBLP3aHU AMUa
HBermubuyupaHe Ha C8bP3aHU AUYa

¢DH,£I,'I:T MMa 3a CBbpP3aHn anua:

NoA ,AnmaHy Bbarapua” Al 8 KavuecTBOTO MY H3 KOMMEHWA, YNpaBAABAaWa 3KTuBMTE Ha POHIA, KAKTO U
Apy:ecTBata nog 06w, KOHTPoA Ha ,AnnaHy, Bbarapua Xonguur” Afl {npuTexasaly, 65.9 % ot kanutana Ha NMOA
»Aanany Bearapua” AQ) v Ha , Anvany, CE“{kpaitHoTo kKoHTpoaupalo nuue Ha NOA, Anmany Bbarapus® Al )

TPaH3AKYUL CBC CaBH3THU AUYT

B xunadu neaa 31.12.2024 r.
YOPBKKK 1 TaKEW OT
OCUTYPHTEAHK BHOCKN 38

Noa ,,Anvany Bearapua™ Af nog 78
3agbnerns kbm NOL, 9

31.12.2023 r.
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®OH 3A PA3CPOMEHU RNALLLAHWUA “"ANWAHL, BBAIFAPHUA ~
NPUNOKEHNA KbM FOAULLIHHMA PUHAHCOB OTHET (NPOABLMKEHUE)
31 AEKEMBPW 2024 r.

14.YcnoBHUW 33abaKeHUA

Kem 31 gexkemspu 2024 r. HAMA YCNOBHM 334b/BKEHWA, KOMTO 43 M3WCKBAT AOMBAHUTENIHO ONOBECTABAHE BLE
PurHaHcoBUTE oTHETY Ha PP “Annady Bbarapua”.

3aAbAHEHME KbM NEHCUOHEPH U HACTEAHWULM

CroiiHocT CroitHoCcT
npegu npeau
AWCKOHTUPaHE  AMCKOHTHpaHe
B xunqdu neag 2024r. 2023r. 2024r. 2023 r.
HacToawa CTORHOCT Ha 334b/NKEHUATA KbM
MpPeaxogHaTa roguHa 13,276 8,218 13,791 8,566
RopeKuna 3a nocthnuan cpegersa ot Y Ha
HOBOQTNYCHATH MEHCKK 26,589 17,459 26,589 17,459
KopexUuA 3a NNaLaHuA KbM NEHCUOHEPH 1
HacAeaHULLM (18,739) (12,361} (18,739) (12,361)
Kopekuma npu akTyaaMsauma npes roguHaTa 152 127 152 127
EdekT 0T M3MEHEHME HA HACTOALLA CTOMHOCT (88) (167) -
Hacroawa cTORHOCT Ha 3aAbAMEHMA KbM Kpan
Ha roaMHaTa 21,190 13,276 21,793 13,791

M3uncneHMeTo Ha aKkTHepCKa HacToAWa CTOMHOCT Ha 3adbMAWEHWATa KbM AWUa, NOAYYaBallM Pa3CpOyveHM
NnAaWaHWA W HacnedHWUM, € ONOBECTeHo B CYeToBOAHATa NoauWTvka Ha PoHAa, B nNpunoeHue 5 (i) v e B
CLOTBETCTBME € M3AajeHuTe Hapeatu Ha KomuenaTa 33 GUHAHCOR Hadzop. HacTosAwa CTOMHOCT Ha 380b/MKeHATa
KbM MEHCMOHEPKM W HacnedHWUM Ha PoHga, onoBecTeHa NO-rope, NPeACTEBAABA CyMa Ha OUCKOHTUPaHWTE
M3X0AALM NapkiyHM noTouy Ha Basa nasapHaTa Kpuea Ha EIOPA.

15.Ce6uTHA cnep pataTa Ha oT4eTa 3a GpUHAHCOBOTO CHCTOAHME

HAMa CbLECTBEHW CHEMTMA, BB3HMKHANK CAE4 AATaTa Ha WSTOTBAHE Ha rOAWMWHKMA GMHAHCOB OTHET , KOUTO A3
M3MCKBAT ACMBAHUTENHO ONOBECTABAHE MAY KOPEKLMK BB rOaUIIHUA GUHBHCOB OTHET,
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