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Chabpxanne:
[oxnan Ha He3aBHCHMHTE OAHTOPH

["oaunwen noknaa 3a aeifHocTTa

OT‘IET 3a I'lpﬂr\lt‘Hlfl'E B HETHHTE AKTHBHM Ha pEl'SﬂUJ‘IO}KEHIIE Ha DCIIF)‘PCH]ITE Jinua
OTHeT 33 HETHHUTE AKTHBH HA Pa3NONOKEHHE HA OCUTYPeHHTE LA
TpunokeHus KsM (PHHAHCOBUS OTHET
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JlokJiazi Ha HE3aBUCUMUTE OZIUTOPH
[o akumoHepuTe Ha ,[TeHCUOHHO ocurypuTenHo ApyxecTteo Anuady benrapus” AL

[oknan oTHOCHO oauTa Ha (hMHAHCOBUS OTYeT

MHeHne

Hwne uasbplUMXME OOUT Ha PUHAHCOBMA OTYET Ha ,3afbMKUTENEH NPOECUOHaNeH NeHCUoHeH
toHa Anuvanu Bvnrapus' (,PoHaa‘), cbAbpXally OoT4YeTa 3a MPOMEHWUTE B HETHWUTE aKTUBWU Ha
pasnonoxeHwe Ha ocWUrypeHwWTe nunua 3a rogwHaTta npukniousawa Ha 31 gekemspu 2022 1. w
oT4YeTa 3a HETHUTE akTWBW Ha Pa3nonoXeHWwe Ha ocurypeHuTe nuua kem 31 aekemepu 2022 r.,
KaKTO W MOACHUTENHUTE MPUMOXEHWs KbM (DUHaHCOBWS OTYET, ChbAbPXKALLM OMNOBECTSBaHE Ha
CbLLECTBEHWUTE CYETOBOAHMW NONWUTWKA W Apyra NOACHUTENHa WHopmaLms.

Mo Hale MHeHue, NPUNOXEeHWAT UHAHCOB OTYET MPEACTaBA L[OCTOBEPHO, BLB BCUMKM
CBLUECTBEHW acnekTu, PUHaHCOBOTO CbCTOAHWE Ha ,3afabrkuTeneH npodecoHaneH NeHCUoHeH
thoHa AnuaHy Bwurnrapus® kem 31 pekemspu 2022 r. » HeroBuTe (DWHAHCOBWU pesynTatu oT
AefHocTTa ¥ napu4HWTE My NOTOUM 3a roguHara, 3asbplusalla Ha Tasw AaTa, B CbOTBETCTBUE C
MexayHapoaHuTe cTaHaapTi 3a uHaHcoeo otymTade (MC®O), npuetv oT EBponeickna cbio3
(EC).

basa 3a n3passBaHe Ha MHeHWe

Huwe n3ebplUnXMeE HalMa 04MT B CbOTBETCTBUE C MexayHapodHuTe oauTopcku ctaHaapTv (MOC).
Hawwute OTrOBOPHOCTW CBIMACHO Te3W CTaHZapTW ca OnucaHu AOMbLNHWTENHO B pasaena oT
Hawwusa aoknan ,OTroBoOpHOCTM Ha 0AMTOPWTE 3a 0AWUTa Ha (OMHAHCOBMWA OTYET".

Hwe cuntame, ye OJUTOPCKUTE [oKa3aTencrsa, Nony4vYeHu oT Hac, ca AOCTaTbYHM WU YMECTHW, 3a
Aa OCUrypaT Baza 3a HaleTo MHeHKe.

HezaBucumocT

Hve cme HesaBucumm oT PoHAa B CLOTBETCTBME C MeXayHapoaHUA eTUuYeH KOOEKC Ha
npothecoHanHuTe cyeToBoauTENN (BKMOMNTENHO MexayHapooHW cTaHgapTv 3a He3aBWUCMMOCT)
Ha CbBeTa 3a MexayHapoaHw ctaHgaptv no eTtuka 3a cuetosogutenu (Kopekca Ha CMCEC),
3ae[HO C eTUYHUTE U3UCKBaHWS Ha 3akoHa 3a Heaasucumua hrHancos oauT (3HDO), npunoxumu
Mo OTHOLUEHWE Ha HalMA oAUT Ha VHAHCOBWS OTYET B BLnrapus. Hue uanbhaHuxMe u Hawure
ApYr €TUYHW OTTOBOPHOCTW B CLOTBETCTBME C M3nckeaHwAaTa Ha 3HPO u Kopekca Ha CMCEC.

PricewaterhouseCoopers Audit OOD, g-11 Maria Louisa Blvd., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, www.pwe.com/bg.

HLB Bulgaria O0D, 1489-151 Konstantin Velichkov Blvd., floor 1, 1309 Scfia, Bulgaria
T: +359 2 9202201, F: +359 2 9203665, www.hib.bg
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Krio4oBu 0UTOPCKA BBMPOCK

Kniovosu OAUTOPCKW BBLMPOCKM Ca Te3W BBMPOCW, KOWTO CBbrMacHo Hawarta I'IpDCbECMOHaﬂHa
npeueHka ca Bunn c HaW-ronama 3HaYMMOCT MpW oauTa Ha (PUHaHCOBUS OT4YET 3a Tekywnsa
nepwofd. Tes3n BbNpoCcy ca pasrnefaHy Karto 4acT OT Halus oauT Ha UHAHCOBUA OTYeT KaTo LAno
1 hopMUpaHeTo Ha HaWeTo MHEeHWE OTHOCHO HEro, KaTo HWE He NpeaocTaBsMe OTAENHO MHeHue

OTHOCHO T€3W BBLNPOCHK.

KnioyoB oaUTOPCKU BLNPOC

Kak 1031 KM4YOB OAUTOPCKM BLNpOC Oewe
agpecupaH npu NpoBefeHUA OT Hac oauT

Ouexka Ha (hUHaHCOBWU aKTUBW, OTYUTaHWU MO
cnpasegnuea  CTOWMHOCT nevanbarta wnu
sarybaTta

duHaHcoBUTE aKTuew, oTYMTaHu no
cnpaeegnvea CTOWHOCT B nedvanbara wnu
sarybara ca npencraeeHu B npunoxeHns 5 (6)
»3HAYUMU CYETOBOAHW NONUTUKN",
,PUHaHCOBWM NHCTPYMeHTU", 6 ,OnoBecTsBaHe
Ha nonuTukaTa no ynpasneHne Ha pucka“, 8
,CYeToBOAHM KnacudvKkauum 1 cnpasennven
ctonHocTk® wu 10 ,PuHaHCOBM  akTuBW,
OTYMNTaAHW MO CchpaBeanuea CTOWHOCT B
neyanbata wnu 3arybaTta’ kbM UHAHCOBMA
OTYeT.

DuHaHcoBUTE aKTUBW, OTHUTaHU no
Cnpasegnnea CTOMHOCT B nedanbata wnu
sarybata (,ACCI3") Bbanuaar Ha 203,032
xun. neea nnu 89.23% ot obwara cyma Ha
aktmeuTe KkbM 31 pgexkemepu 2022 1., WM
npeacTasnABaT Hal-ronemMmnaT akTue B oTYeTa
3@ HeTHWTe aKTWBW Ha pasnonoXeHwe Ha
ocurypeHuTe nuua Ha ¢‘OH,qa.

Kato Takmea, ®ACCI3 ca onpepensawuaT
thaktop 3a uHaHCOBMA  pesynTar  OT
neiHoctTa Ha doHaa W 3a 6anaHcoeara
CTOWMHOCT Ha HETHWUTE aKTUBW.

Kem 31 pekemBpu 2022 r. 92.31% ot
PACCI3 Ha PoHaa ca KaTeropusvpaHu B
,Huso 1" Ha WepapxusTa Ha cnpasennuBUTE
CTOMHOCTWN Ha (PUHAHCOBWUTE WHCTPYMEHTY,
oueHeHW Ha Gasata Ha BXOAALM LaHHW 32
00sBEHW UEHW (HekopurvpaHu) Ha aKTUBHMW
nasapu 3a WAEHTUMHW aKkTWBW, [0 KOWUTO
PoHABT MOXE Aa UMa A0CTBN KbM AaTtarta Ha
oueHsABaHe. Kbvm oTtyeTHaTta gara 7.69% ot
nHBecTUUUUTE Ha PoHAa ca KaTeropuanpaHm
B ,HuBo 2 » ,Hueo 3*. OueHkata Ha Te3u
¢hMHaHCOBWM aKTWBM Ce OCHOBaBa Ha nasapHu
AaHHW WY MOZEenn 3a OLeHsiBaHe, KOuTO

Hue wu3BbpLUMXME OOMTOPCKMA MpoUeaypwu ChbC

CbAENCTBUETO Ha HaLUWU CNEeUManicT oueHuTenn

¥ cneunanucT nNo MHMOPMaLIMOHHN TEXHOMOMK,

KbAETO € NpPUMoXWUMO, KaTo Tesu npouelypw

BKMHOYMXA, HO HE Ce orpaHnynxa ao:

e TecTeaHe Ha paspaboTeaHeTO, mMpunaraHeTo
W onepaTtvBHaTa edeKTUBHOCT Ha wn3bpaHu
KMOYOBW  KOHTPONMW MO  OTHOLUEHWE Ha
oueHAsaHeTo Ha nopTdenna ¢ PACCIS3,
OTOPM3NPaHETO Ha LeHUTe, U3MNOoM3BaHu 3a
exeaHeBHaTa [MpeoueHKka W CUCTEMHOTO
KOHWUrypvpaHe npu  W3YUCNEHWETO  Ha
HETHUTE HepeanusuMpaHu nedvanbu u 3arybu
oT npeoleHkaTa Ha DACCM3.

o CbOTBETCTBME Ha OUEHKaTa Ha BCUYKM
thuHaHcoBW akTMen C 0OABEHM LEHW B
noptcpeina kem 31 pgexemepu 2022 1. c
nybnuyHa nasapHa uHdopmaums.

¢ [lpoBepka 3a CLOTBETCTBME Ha MeToAWTE 3a
OLUEHSBAHE Ha HekoTupaHuTe QUHaHCoBN
WHCTPYMEHTWU C MNPUNOXUMUSA CTaHOapT 3a
hUHaHCOBO OTHYMUTAHE.

e OueHka 3a LenecbobpasHOCT HA MeToAWTe
33 OUEeHsBaHe Ha HeKoTUpaHW UHAHCOBK
MHCTPYMEHTW Ypes CbMnocTaskaTa UM C YecTo
M3Non3saHn MeToAn 3a OueHsIBaHE Ha
CXOJHWN (PUHAHCOBW UHCTPYMEHTH,

¢ TecTBaHe Ha MaTemMaTWyecKaTa TOYHOCT Ha
MOJenuTe 3a OueHsiBaHe W CLNOCTaBWMOCT
Ha KNo4oBUTE BXOASALM OaHHU C OCHOBHUTE
AonyckaHua, HanpaeeHn ot PoHaa.

OueHka 3a uenecbobpa3HOCT Ha OCHOBHWTE

[OMNycKaHWs, W3non3saHu Mpu  OUEHKUTE KbM

Kpas Ha roguHaTta W B YacTHOCT Ha AMCKOHTOBUS

NPOLIEHT. OueHka Ha  lWepapxwaTa  Ha

cnpaesegnueara CTOMHOCT W [ABWKEHMA B

MepapxuaTa npes  roguHara, KakTo M

CLOTBETCTBME C MPUMNOXUMUTE WIUCKBAHUA 33

(hMHAHCOBO OTYMTaHE OTHOCHO OMOBECTSBaHEeTO

Ha OUHAHCOBW UHCTRYMEHTU.
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Knio4oB 0gUTOPCKX BLNpPOC Kak TO3M KnOYOB OAWTOPCKM BLNpoc Gewe

afpecupaH npu NpoBeAeHus OT Hac OauUT

YEeCTO W3MCKBAT 3HAYNTENMHO  KONMUYECTBO
BX0AAWM AaHHW, MHOro oT Tax ca nosyyeHu
OT [IECHOZOCTBMHW [OaHHW 33 JIMKBUAHW
nasapu. KoraTo HEMa  NECHOAOCTBMHU
HabnogaeMwu fOaHHW, KakTo B chydyas Ha
HEeKOTMpaHWTe (DWHaHCOBM WHCTPYMEHTM, ce
Hanara UW3rOTBAHETO Ha  NpuBNU3UTEnHU
OLIEHKM, KOETO BKIIOUBA 3HAYUTENEH ENEMEHT
Ha cyBekTuBHa nNpeLeHka.

Mopagwn 3Ha4yWMTenHWs pasmep Ha CTOMHOCTTa
Ha @GACCIM3, Kakto W enemeHTa Ha
3HauMTenHa  npeueHka, W3BbplleHa  oT
PbKOBOACTBOTO npw onpegensHe Ha
BXOAALMTE OaHHW, U3NON3BaHW B MOLENuTe
3a OUEeHABaHe, HMe cuMTame, Ye OLEeHKaTa Ha
GACCI3 npefcTaBnaBa KnioYOB OAUTOPCKM
BBMPOC.

Opyra wHdopmMaumsa, pasnuyHa OT (DUHAHCOBMA OTHYET W OAMTOPCKMS Aoknaj
BBbPXY HEro

Perkosogcteoto Ha [leHcMoHHO ocuryputenHo pgpyxecteo AnuvaHy Bwnrapma“ AL Hocw
OTroBOPHOCT 3a Apyrata uHdopmauus. [Jpyrata nHpopMauus ce CbCToM OT roAULLHWS 4oKnag 3a
[OEeHOCTTa, W3roTBEH OT PBKOBOACTBOTO CbINACHO [NaBa ceama oT 3akoHa 3a CYeTOBOACTBOTO,
HO He BKNdBa CI:MHaHCOEVIﬂ OTYET W HaWWA OAUTOPCKN AOKNa4 BbpXYy Hero.

HaweTto MHeHWe OTHOCHO uHaHCcoBUA OTYeT He obxsalla Apyrata WHOpMaLMs U HWE He
nspasnBame KaksaTo W ga e popma Ha 3aKH4eHVe 3a CUrypHOCT OTHOCHO HEesl, OCBEH aKo He e
W3PUYHO NOCOYEHO B AOKNAAa HW 1 A0 CTENEHTa, A0 KOATO € NMOCOYEHO.

BbB Bpb3ka C Halwus oAWT Ha (PUHAHCOBWA OTYET, HallaTta OTrOBOPHOCT CEe ChbCTOWM B TOBa Aa
npoyeTem Apyrata MHopmMauns 1 no TO3u HauYuH Ja npeLeHum ganu Tasw gpyra uHdgopmauus e B
CbLLUECTBEHO HECLOTBETCTBUE C (PUHAHCOBUS OTYET MMM C HalUMTE MO3HaHus, npugobutk no
BpEME Ha oguTa, WNu no Apyr HadvH W3rnexaa fga CbAbpXa CbLECTBEHO HEenpaBusiHO
poknansaHe. B cnyyai, ye Ha Gasarta Ha paboTtaTa, KOATO CMe M3BBLPLUMNW, HWE AOCTUrHEM [0
3aKNOYEHVE, Ye € HanMUE CbLUECTBEHO HENPABWIHO AoKnajeaHe B Tasw gpyra uHdopmaums, ot
Hac ce u3nckea Ja foknansame To3w thakt. Hamame kakeo Aa AoKNaABame B TOBa OTHOLLEHUE.
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JonbnHUTENHU BBMNPOCH, KOUTO NOCTAaBA 3a AO0KNanBaHe 3aKoHBLT 32 C4eToBOACTBOTO

B ponbnHeHue Ha HawwTe OTroBOPHOCTM W AoknageaHe cbrnacHo MOC, no oTHOWeHwe Ha
roAvHWA OOKNad 3a AefHOoCTTa, HUe M3NbrHUXME W npoueaypute, fobaBeHn KbM U3UCKBaHWUTE
no MOC, cernacHo ,YkasaHus OTHOCHO HOBW W paslivpeHn OAUTOPCKM OOKIaAM M KOMYHUKaUWS OT
cTpaHa Ha oguTopa’ Ha npodecnoHanHata opraHusaumsa Ha perncTpyvpaHuTe oAuTOpn B
Benrapus, WHCTMTYT Ha aunnomupasHuTe excnepT-cyeTosoguternm (MOEC). Tesu npoueaypu
KacaaT NPOBEPKWU 338 HanW4neTo, KakTo WU NpoBepky Ha dopmMaTta U CbALPKAHUETO Ha Tasw Apyra
uHdopmauus ¢ Uen ga HW noanomorHaT BbB dopMupaHe Ha CTaHOBMLLE OTHOCHO TOBa Aanu
Apyrata nHgopMaums BKNOYBa ONOBECTABAHWUATA W LOKNaABaHUATA, NpedenaeHn B Mnaea ceava
0T 3aKkoHa 3a CYETOBOACTBOTO, NPUNOXUM B Bbnrapus.

CraHoeuue BLE Bpb3ka ¢ u4n. 37, an. 6 ot 3akoHa 3a c4eTOBOACTBOTO

Ha Basata Ha U3BbpLUEHUTE npoueaypu, HaleTo CTaHOBULLE €, YE;
a) NHdopmauuaTa, BKIIOYEHa B rogvllHUS Aoknag 3a AeiHocTTa 3a chuHaHcoBara rofauHa, 3a
KOATO & N3roTeeH (PUHaHCOBUAT OTYET, CbOTBETCTBA Ha (OUHAHCOBUA OTYET.

0) MoonWHKWAT foknag 3a AedHOCTTa € U3rOTBEH B ChOTBETCTBUE C M3UCKBaAHUATA Ha [nasa ceama
OT 3aKkoHa 3a CYETOBOLCTBOTO.

OTroBopHOCTW Ha PLKOBOACTBOTO WU NWUUaTa, HaToBapeHu ¢ 0bLLo ynpasneHue 3a
hrHaHcoBUA OTYET

PbkoBoAcTBOTO Ha [leHCMOHHO OCWUrypWUTENHO ApyecTeo AnmaHy Bwnrapua® AL Hocu
OTrOBOPHOCT 3a W3roTBAHETO W [OOCTOBEPHOTO MpeAcTaBAHE Ha To3n (UMHAHCOB OTYET B
cboTeeTcTBUe ¢ MCPO, npretn ot EC, v 3a Takasa cucTema 3a BLTPELLEH KOHTPOM, KakeaTo
PBKOBOACTBOTO OMNPEAENA KaTto Heobxoanma 3a ocuUrypsiBaHe M3roTBAHETO Ha (hUHAHCOBW OTYETU,
KOWTO He CbAbpXKaT CbLUECTBEHW HENPaBWMHW OTYMTaHWS, HE3aBMCUMO [anu Ab/Kalwm ce Ha
n3mMama unu rpeLuka.

Mpu u3roTeAHe Ha GUHaAHCOBWS OTYET, PBbKOBOACTBOTO HOCM OTFOBOPHOCT 33 OLEHABaHe
cnocobHocTTa Ha doHaa fAa NpoAbkv Aa yHKUMOHWpA KaTo AeiCTBalle NpPEeanpusTuUE,
OrMoBecTABalkK, KOrato TOBa €& MNPUNOXUMO, BBLMPOCH, CBBbP3aHW C NpennonoXeHNeTo 3a
AeiicTealLo NpeanpusaTAe U U3Non3Baliky cyeToBoAHaTa Basa Ha OcHOBaTa Ha NPEANoNOKEHVETO
3a [eACTBaLLO NpeanpuATUE, OCBEH ako PbKOBOACTBOTO HE Bb3Hamepssa ga nukeuavpa PoHaa
Unn fa npeycTaHoBM [EAHOCTTa My, WM ako PbKOBOACTBOTO Ha MpakTuka HaMa Aapyra
anTepHaTBa, OCBEH Aa NOCTLMA MO TO3U HAYMH.

Jluuara, HaTosapeHu ¢ obLo ynpasneHue, HOCSAT OTTOBOPHOCT 3@ OCbLECTBABAHETO Ha HaA3op
Hazj npoLeca no huHaHcoBo oTunTaHe Ha doHaa.
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OTFOBODHOCTM Ha oguTopwuTe 3a oguTa Ha CbMHaHCOBVIH oTveT

HawwuTe Lenu ca fa nony4vMm pasymHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Aann (PUHAHCOBUSAT OTHET
KaTo LANO He CbAbpXKa CLLUECTBEHW HEMpaBWIHW OTYMTaHWS, HEe3aBMCUMO Aank ObMmKalyW ce Ha
M3amMama Unu rpellka, u Aa W3fafgem OAWTOPCKU AOKNaf, KOWTO Aa BKMIOYBA HALLETO O4MTOPCKO
MHeHWe. PasymHaTa CTeneH Ha CUrypHOCT e BUCOKa CTENEH Ha CUTYPHOCT, HO HE e rapaHuWa, Ye oauT,
usBbpLeH B cvoTeeTcTBMe ¢ MOC, BUHaru Lie pa3kpuBa CbLUECTBEHO HEMPaBUMHO OTYWUTaHE, KoraTo
TaKkoBa ChblUecTByBa. HenmpaBunHW oTYATaHWs MoraT Oa Bb3HWKHAT B PE3ynTaT Ha uaMama Wnu
rpellka M ce cyuTaT 3a CbLUeCTBeHW, ako G1 MOrno pasymHO Aa Ce 04aKea, Ye Te, CaMOCTOSTENHO
UK KaTo CbBKYMNHOCT, Buxa Mornu Aa oKawaT BIWAHWE BbPXY WKOHOMWYECKATE PELUeHWs Ha
noTpebuTennTe, B3eMaHu Bb3 OCHOBA Ha TO3W (DUHAHCOB OTYET.

Kato uact or oguta B cvoTtsetcTeMe ¢ MOC, Hue uanonssame npochecvroHanHa npeueHka u
3anaseame nNpodecuoHaneH CKenTULM3BLM NO BPpEME Ha Lenua oauT. Hue cblyo Taka:

e UoeHTUUUMPaME W OUEHABAME PWCKOBETE OT CbLECTBEHW HEMNPaBWMHW OTYUTaHWUS BbB
dhMHaHCOBKMA OTYET, HE3ABUCUMO Aanu AbMKALUKM CE€ Ha u3mama Wnu rpeluxka, paspaborsame u
n3nNbLAHABaME OAMTOPCKW Npouedypu B OTFOBOP Ha TE3W PUCKOBE W Mony4yaBame OZUTOPCKU
AoKasaTencTea, KOUTO Ja ca AOCTaTbyHW WM YMECTHW, 3a Aa ocurypsT 6asa 3a HaleTo MHeHne.
PucksT Aa He Bble paskpuTo ChLUECTBEHO HEMPaBUIHO OTYWTAHE, KOETO € pesynTar OT usmama,
€ MO-BUCOK, OTKOMKOTO PUCKa OT CbLUECTBEHO HEMpPaBWMHO OTYWTaHE, KOETO € pesynTar oT
rpewka, Tbil KaTo Mamamara MOXe [Aa BKIo4Ba TalHo cnopasymsBaHe, danwuduumpaHe,
npeaHamepeHn npornyckW, W3ABMEHWA 3a BbBEXAAHE Ha oauMTopa B 3abnyxaeHwe, kakto w
npeHebpersaHe nnu saobukansHe Ha BbTPELUHWA KOHTPO.

L nonyvyasamve paa6wpaHe 3a BbTPELHUs KOHTPON, WmMall OoTHoWeHue KbM oauTa, 3a Aa
paspaboTMm oAUTOPCKW NpoLieaypw, KoUTo Aa ca NOAXOAALW NpuU KOHKPEeTHWUTEe oBcTosiTencTsa,
HO He C uen n3passeaHe Ha MHeHWe OTHOCHO e(bEKTHBHOCTI'a Ha BbTPELWHWA KOHTPpON Ha QJOH,CLa.

L oleHsiBame YMEeCTHOCTTa Ha W3NoN3BaHWTe CYETOBOAHWU TMONMUTUKK W paayMHocrra Ha
CYETOBOLHWUTE MPUOMM3UTENHN OLEHKM W CBbP3aHUTE C THAX OMOBECTABAHWA, HanpaBeHW oOT
PBKOBOACTBOTO.

L AocTurame A0 3aKkniYeHWe OTHOCHO YMEeCTHOCTTa Ha U3Non3eaHe OT CTpaHa Ha PbKOBOACTBOTO
Ha cueToBoaHaTa Dasa Ha ocHoBaTa Ha NpPeAnonoXeHWeTo 3a AeiicTBaLlo MpeanpuaTue U, Ha
bazara Ha nonyyeHuTe o4MTOPCKW OOKasaTencTtea, OTHOCHO TOBa AanWv € Hanuue cbulecTteeHa
HECWIYPHOCT, OTHacAlla ce A0 cuhutTa unu ycnoeust, kouto Buxa mormu ga nopomsar
3HaYUTENHW CbMHEHWs OTHOCHO cnocobHocTTa Ha PoHaa Aa NPoALMKA A3 (YHKLUMOHUPa KaTo
JelcTeallo npeanpusatue. AKO HWE OOCTUTHEM [0 3aKMOYeHMe, Ye € Hanuue ChlecTBeHa
HECUIYPHOCT, OT HAc Ce W3uCKBa Aa MpuWBneyYyeM BHUMaHWE B OOWTOPCKWS CW A0KNaA KbM
CBBLp3aHUTE C Ta3n HECUrYPHOCT OMOBECTABAHNA BLE (PUHAHCOBUS OTYET UMW B CNy4ail Yye Tean
OMNOBECTABaHWA Ca HeapeksaTHW, Aa moguduumpame MHEHWETO cW., HalwuTe 3aknioyeHus ce
OCHOBaBaT Ha OAWTOPCKUTE [oKasaTencTea, MofyyeHW [0 AaTtarta Ha OAMTOPCKUA HW Aoknag,
Brgewy cubutua unu ycrnoeus obave morat Aa crtaHaT npuuyMHa PoHda Aa npeycTaHosu
hYHKLMOHUPAHETO CW KaTo AelCTBaLLO NPeanpuaTUe.

* OuUeHABaMe UAMOCTHOTO MpeAcTaBAHE, CTPYKTypa W CbAbpXaHWe Ha (QWUHAHCOBUS OTYET,
BKMKOYUTENHO ONOBECTABaHMATA, M Aan (HUHAHCOBUSAT OTYET NPeACTaBs OCHOBoMonaralure 3a
Hero caenku U cbBUTUA NO HaYWH, KOWTO NOCTUra LOCTOBEPHO NPEACTaBsAHE,

Hwe komyHukMpame c nuuaTa, HaToBapeHu ¢ OBLO ynpaBneHwWe, Hapen C OcTaHanuTe BBLNPOCY,
nnaHvpaHua obxBaT W BPeME Ha M3NbLMAHEHWE Ha OAWTa W CLLUECTBEHUTE KOHCTaTaluw OT oauTa,
BKIMIOYNTENHO CbLUECTBEHW HEAOCTATbUM BbB BBLTPELUHUA KOHTPOM, KOWTO WAeHTUUUMpamMe o
BPEME Ha U3BbPLUBAHWSA OT HAC OAWT.
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Hwe npepocTaBsiMe Cblo Taka Ha nuuara, HaToBapeHw C obuwo ynpaenexue, nsdeneHue, 4e cme
M3NBNHWUMW NPUNOXUMWUTE ETUYHW M3NCKBEHWA BB BPb3Ka C HE3aBUCUMMOCTTA U Ye LLEe KOMYyHUK1pame
C TAX BCUMKW B3@aUMOOTHOLUEHWA W ApYrKM BbAPOCK, KOWUTO Buxa mMornu pasymHo ga ©owvaar
pasrnexaaHn Kato uvMmalwy OTHoWeHWe KbM He3aBWCUMOCTTa HW, a Korato € npunoXxumo, u
npenonprueTuTe ,ELBI?ICTBVIH 3a enMMUHMpaHe Ha 3annaxure Unu NpunoXxeHuTe npeanasHu Mepku.

Cpep BbNPOCUTE, KOMYHWUKUPaHW C NULaTa, HaToBapeHy ¢ 0B ynpaeneHue, HUe onpeaensame Teau
BbMNPOCU, KOUTO ca Bunu ¢ Hal-ronsMa 3HAYMMOCT NPU OAWMTa Ha (PUHAHCOBUA OTYET 3a TeKylyus
rMepuos W KOWTO CrEAOBaTENHO Ca KIlOYOBW OAMTOPCKM BBMPOCU. Hue onuceame Tean BLMPOCU B
HalWs OAWMTOPCKW AOKNag, OCBEH B ChydyauTe, B KOUTO 33KOH WNW HopMaTueHa ypeaba
Bb3NpensaTcTBa MNyGnMYHOTO ONOBECTABaHE Ha WHMOpMauus 3a TO3M BBMPOC WNW KOraTto, B
U3KMIOYMTENHO PEAKW Cry4Yau, HUE peLunM, Ye AafeH Bbhpoc He cregea Aa 6bae KOMyHUKWpaH B
HalWwWs Aoknad, Tl KaTo 6U MOrno pasyMHO Aa ce ouyakBsa, Ye HebrnaronpusiTHUTE NOCNEeacTBUS OT
ToBa felicTBue BWXa HaABWLIMAW MOM3WTE OT rMegHa Toyka Ha OGLWECTBEHWSA WHTEpec OT Tasu
KOMYHUKaLMA.

Hwe cme convuaapHo OTrOBOPHM 3a U3MbNHEHWETO Ha HAWWA OAMT 1 3a U3PaseHOTO OT HAC OAUTOPCKO
MHEHWE, CbIMacHo nancksaHuaTa Ha 3HPO, npunoxum B Benrapus. Mpu noemaHe U U3NbIHEHWE Ha
aHraxumeHTa 3a CbBMECTEH OAWT, BbB BPb3Ka C KOWTO JOKNagBame, HUe CMe Ce PLKOBOAWMNWU U OT
HacokvuTe 3a WanbrHeHWe Ha CbBMECTEH OAWT, u3daneHw Ha 13 toHu 2017 r. oT WMHcTUTyTa Ha
AVNAoMupaHuTe ekcrnepT-cHeToBoguTeny B bBbnrapusa n ot KomucuaTa 3a nyGrnuvyeH Hagsop Hapg,
perucTpupaHuTe oauTopu B Bbnrapus.

[oknag BLB Bpb3Ka C APYrM 3aKOHOBU U PerynaTopHyu W3NCKBaHus

HoknageaHe cbrrnacHo 4n. 10 ot Pernament (EC) N2 537/2014 BB Bpb3Ka ¢ M3UCKBAHUATA Ha
yn. 59 ot 3akoHa 2a He3aBUCUMUA (PUHAHCOB OOUT

CwrnacHo uanckeaHwaTa Ha 3akoHa 3a HesaBucuMuA (DWHaHCOB OAMT BbLB Bpb3ka ¢ un. 10 or
Pernament (EC) Ne 537/2014, Hue goknagsamMe SONbAHUTENHO W U3NOXEHATa No-A01Y MHhOpMaLUa:

- [lpaicyorbpxaycKynepc Oaut" OOl e HasHayeHOo 3a 3a4bIKUTENEH 0AWTOP Ha UHAHCOBUA
OT4YeT 3a roguHara, sasbplsailya Ha 31 gekemspu 2022 r. Ha PoHaa oT obLWwoTo cubpaHue Ha
akunoHepute, npoBeaeHo Ha 7 centemspu 2022 r., 3a nepuog OT egHa roavHa.
J1paicyotepxaycKynspe Oaur' OO[ e 6uno HasHaveHo 3a MbPBW MbT KaTto oauTop Ha PoHaa
Ha 29 okTomepu 2018 .

- ,Eny En Bu Bwarapus® OO/ e HasHaueHo 3a 3a4bIMKUTENEH OOUTOR Ha (OMHAHCOBUS OTYeT 3a
roguHarta, 3aebplwealia Ha 31 gexkemspw 2022 r. Ha PoHpa oT obwoTo cubpaHue Ha
akunmoHepute, nposeneHo Ha 7 centemepu 2022 r., 3a nepwod oT egHa roguHa. ,Eid En Bu
Bwnrapus® OO/ e Guno HazHayeHo 3a MbLPBKU NBLT KaTO OAWUTOP Ha PoHAa Ha 2 Hoemepu 2017 T.

- OawTbT Ha uUHaHCOBUA OTYET 3a roguHaTta, 3asbpleawia Ha 31 gekemepu 2022 r. Ha DoHba
NpeacTasnsABa NeTy NblieH HenpekbCHaT aHraXUMeEHT 32 3a4bMKUTENEH OAUT Ha To3n PoHa,
nasbplieH ot “lMpancyoTbpxaycKynepc Ogut" OOL.

- OauTbT Ha UHAHCOBUA OTYET 3a roAwHaTta, 3aBbplweaila Ha 31 gekemepu 2022 r. Ha doHga
npeacTasnaBa LWeCcTn MbneH HenpekbCHaT aHraXXMMeHT 3a 3a4b/IKMTENeH oauT Ha Toan DoHg,
u3BbpLlueH ot ,Eny En bu Bbnrapua” OO,



_]_

HLB)BULGARIA

- [loTBbp¥aBaMe, Ye W3paseHoTo OT HAc OJWTOPCKO MHEHME € B CbOTBETCTBME C
AonbnHUTENHWA foknag ¢ gata 31 mapt 2023 r., npeAcTaBeH Ha OAUTHUA KOMUTET Ha PoHAa,
CbIMacHo nauckeaHuATa Ha yn. 60 ot 3akoHa 3a HezaBucUMUA hMHAHCOB OAUT.

- lNoTBbpiaasame, Ye He cMe NpPefocTaBaAn nocoveHuTe B Un. 64 o1 3akoHa 3a He3aBUCUMURA
hUHaHCcoB 0AWNT 3abpaHeHn ycryrn U3BLH oguTa.

- Tlorevpxaasave, 4Ye nNpyv W3BLPLUBAHETO HA OAWTA CME 3anasvunu CBOSATa HE3aBUCUMOCT
cnpsimo PoHpa.

3a “MpaicyorspxaycKynspe Ogut* OO[: 3a , Eny En Bu Bwnrapus® OOL:

/01,/\./ /)
[xok HroHaH Croinvo Munes
MpokypucT Ynpasuten

AHHa BoTesa ) CTosH B L7
PeructpupaH 6auTop, Perucr ofuTop, oTrpedpeH 3a

OTrOBOPEH 3a oauTa oauTta
= Byn. Mapws Iynsa 9-11 oyn. KoHcTaHTuH Benuukos 149151
1000 Codpusi, Bwnrapms 1309 Codchus, Bwnrapusn

31 mapt 2023 r. 31 mapt 2023 1.




SANBJKHUTEJEH MPO®ECHOHAJIEH IEHCHOHEH ®OH/I “AJTMAHL, BbJTAPUA”
TOJUIIEH JOKJA/L 3A JIEHHOCTTA
31 JEKEMBPH 2022 r.

Allianz () PR

FOAMIIEH TOKJIAJ 3A JEMHOCTTA

HA 3AQBJIKATEJIEH IPO®ECHOHAJIEH IEHCUOHEH ®OH]]
LAJTAAHI] BBJIT APYSI“ A/l

31.12.2022 r.

1. O6ma nndopmanus.

BaabiaAuTenen npodecuonanen nencuonen (oni Anmani bearapus®™ e doma, ynpasussail cpeacTsa, HaATPYNaHn o
OCUTI'YPHTETHH BHOCKH 3a PabOTEILMTE TIPH YCJIOBHATA HA MHPBA W BTOPA KATErOpHsi TPY.J1, C [1€J1 OCHIY PSBaHe Ha CpovHa
npo)ecHOHAIHA MEHCHS 34 PAHHO TIEHCHOHHPaHe NPH YCIOBHATA M MO peaa Ha yact BTopa oT Kojekca 3a coumanio
ocurypsBare.3anbmkuTenen npodecHonaieH neHcHoHeH Goua L Anuani bearapus® e perMcTpHpaH ¢ peleHHe Ha
Coduiicky rpajcku eba 1o gupmeno geno Ne 14146/2000 roguta. DoHILT € CAMOCTOSTENHO IOPHAHYECKO JIHLE, KOETO
ce ynpasssea ot [leHcHOHHOOCHTY pHTENIHO JipyakecTBO JAnnann buiarapus™ AJl.

2. Ilazapen s na 3aabiukuTeded npodecuonaned nencuonen gona “Annann Bearapus™ no pasmep Ha
YNpaBAsiBAHUTE AKTHBH

Kem 31.12.2022 roauna nasapuusat asa Ha 3amab/pkarelien npodecnonanen nercnoned qoun “Annann bearapuas™ no
nanun Ha KOH no pasmep na ynpasnssanure aktueu ¢ 16.61 %.

3. OcnoBHu nokazateau 3a 2022 r.

Hernyn akruBH (XHIL JIB.) Kbm 31.12.2022 1. Kem 31.12.2021 1.

BIIN® Anuann Bearapns 226,106 247,899

Ocueypenu auna u yuacmnuyu ¢ 3IHITD  Anuany bvazapua‘:

Ocurypennte Jiia B npodecHonanius nencionen qouja ca 47.728 ayim M B CpaBHeHHE ¢ MPEAXOJHATA TOHHA
Hamanssar ¢ 655 vy unu (-1.35% ):

]’aﬂﬂpEﬂEHBHHETO HA OCHI'YPCHUTE JIMLA 11O KATCropHH € CIICAHOTO:

- [Tepsa kareropus TpyL - 4.70% ;
- Bropa kareropus tpya- 95.30 %.

HOBOOCNZ_].W(.’HN Jula:

Hosoocurypenure anua B npoecuonannus nencuonen goug 3a 2022 r. ca 4,915,
Ocuzypenu auya, HANYCHAIN Honda:

OcurypennTe Jinna wanycnaiu npodecHonantus neucnored douna 3a 2022 r. ca 5.569 ayuiim.
Hpuxeou om ocuzypumennn 6HoCKu,

Ilpes 2022 roa. npuxoaute B 3D “Ajmann Buirapus™ ca B pasmep Ha 39,915 xun. as., B 4. 21,597 xua. as.
nocTbiieHus o1 ocuryputenn sHockn ot HATL Cpeanusar pasMep Ha MeceHHata OCHIYPUTENHA BHOCKA B
npodecuonanuns donn 3a 2022 roguna e 287.11 as. 3a auna or I-sa kareropus Tpya u 99.32 18, 3a nuua ot ll-pa
KaTEropHs Tpy /L.

Ocuzypumennu gnocku 3a 2022 2.

Kbm Kbm
OcHrypHTe/IHH BHOCKH 110 JHHHA OH3Hee (XHUL JIB.) 31.12.2022 r. |31.12.2021 r. | IIpupacr %
3D 39,915 40,107 -0.48%
6 m.y. npexawvprenu om opyeu 31D 18,318 19,569 -6.83%
6 m.y. ocuzypen gnocku om HAT 21,597 20,538 5.16%




3AABDKUTEJEH MPO®ECHOHAJIEH NIEHCHOHEH ®OHA “AJTHAHL BbJITAPHA”
FOAMLIEH JOKJIAJL 3A JEWHOCTTA (ITPOABJIZKEHUE)
31 JEKEMBPH 2022 r,

3. Ocnosuu nokasare;in 3a 2022 r. (npoab/KeHHE)
Hinnamenu cpedcmed na 0Cuzypentt Iiyda, REHCHOREPU I HACTCOHUIU:

Tlpes 2022 r. e M3MmIaLAHa MECEYHO CPOHMHA MPOQECHONAIHA NEHCHA HA €1HO JiHLe, kKoATo KbM 31.12.2022 1. ne ¢
NpUKIIOYKHIa, M3naareHure cpeacTsa 3a cpouHH nencuu npes 2022 r. ca B pasmep Ha 27 xXuil, J18,

UsnnarenuTe CyMH Ha HACE/HMUM HA MOMHHAIIM OCHIYPEHH LA Npes roguHara ca 1,243 xuii. . Ha 458 nacaeanuim
Ha TIOYHHAIIH OCHIYPEHH JNLIA.

OO6wHAT pasMep Ha €IHOKPATHO M3MIATEHHTE CYMH Ha JIMLA, KOHTO 1pes 2022 r, ca ce NEHCHOHUPAIIH NIPH YCIOBHATA H
no peaa Ha vact bpsa o1 KCO, Ho He ca npuobHIH npaeo Ha cpouna npodecHonanta nencus, € 819 xui. js. na 141
Jnua.

[Mpes 2022 roauna ca ussbpiend 50 eaHokpartHd niawaunus 1o 50 wa €TO OT CPEACTBATA, HATPYIAHH 110
WHJMBHIyaNHaTa NapTHAA Ha OCHTYPEHO JHle, NMpH TpaiHo Hamanexa paforocnocodHoct nan 89.99 na cro ¢ obi
pasmep 189 xun. aB.

Ipexevprenu cpedcmea ¢ HOH:

O6wmsaT pasmep Ha npexpbpiaekute cpeactsa 8 HOM no i 696 o1 KCO npes 2022 r. e 7,994 xun. 1. 32 609 nuua.
O6musT pasmep Ha npexsbpieuurte cpeaersa B HOM no pena na und4s ot KCO na iMuara npOMEHKIN OCUIY PABAHETO
cu npe3 2022 r. e 3,149 xun. ne. 3a 209 nuua.

4. Tlporuosa 3a aeiinoctra ua 3MI® “Annanu buarapus”

[Mporuosara 3a neiinocrrta Ha 3I1@ “Aymann bearapusa™ 3a 2023 r. e H3roTseHa, KaTto ca OTUCTCHH NapamerpuTe B
PA3BUTHETO Ha NEHCHOHHMs (OHA Mpe3 TOCTEAHHTE FOIMHH H MAKPOMKOHOMHYECKHTE H COLMAIHO-AeMOrpadcku
dakTopy, BAHSELH BLPXY ACHHOCTTA 110 A0MBIHHTEIHO NEHCHOHHO ocurypssane. B npornosata 3a GbAe1HTE NPHXO/IH,
[Jalandsl Ha NeHCHOHHMsE (QOHI, peaIu3upaHdsl JO0X04 H pasMep Ha TAKCHTE M YAPBKKHTE ¢a H3N0I3BaHH
MAKpPOMKOHOMMHYECKHTE TI0KA3aTEeIN 3a pasMepa Ha MHduanuaTa, CpeIHOMECEHHHAT OCHIYPHTE/ICH JI0XO/L U CPEIHHU
pasMmep Ha pasxojurTe Ha joMakuucrsata. OTYETEHH ¢a BCHYKH 3aKOHOJATENNH NPOMEHH CBBP3AHU ¢ JefiHocTTa no
JIOTBJIHATEIHATA NEHCHOHHO OCHTYPABAHE.

[pobxasaiiaTa yCcIowHeHa Mexly HapoiHa o6cTanoBka B kpast na 2022 r. ¢ oTyeTeHa Ipy njanupane Ha Ghaemnmure
PE3YJITATH KAKTO H EBEHTYAIHOTO RB3/ICHCTBAE HA CBETOBHHTE CLOMTHS BLPXY (PUHAHCOBHTE NA3aApH.

Tokasatean Msipka 2023 r.
[Tpuxo0/1K 1pes rojiuHaTa B T.4. XML JIB, 19,727
- IlpexsbpieHy cyMHu 0T JApyTH GoHg0Be XHJL. JIB. 13,675
Ocurypess JIMIEA B Kpas Ha roJxHara op. 46,236
- B T.4. HOBOOCHI'YPEHH JIHLA op. 3.958
HeTHi akTHBH B Kpas HA roJiHHATa XHIL, JIB. 245.079

5. IMocrurnata goxoadoct ua 3MMNO ,Ammanu buarapus”,

[MocTHrHaTaTa AOXOAHOCT OT HHBECTHpaHe akTusuTe na 3I1TIP Annann bearapus™ 3a 2022 r. e -10.72%. Ioetust
PHCK, H3MEPEeH HPe3 CTanapTHoTo oTkiIonen e 3a 2022 1. ¢ 7.18%.

6. Wusectunmnonua aeitnoct va I[NO/1 ,, Annanu bearapua® AJL
Murectunmonnara aefinoct na Jipysxectsoto npes 2022 r. 6e gokycHpasa OCHOBHO B!

¥ CaeasBaHero Ha HHBECTHIIHOHHA CTPATErMATA 10 CTPYKTYpHpane Ha noprdeitante Ha Gonrosere 3a JONBLIHHTEIHO
TICHCHOHHO OCUIYPSABAHE M HMILUIEMEHTHPAHE Ha 38/1/ICHH EKCIO3HLMOHHM JIUMUTH KbM OCHOBHH MOJIK/IACOBE AKTHBH
110 PEFHOHH, B T.U. H 1O [IbP/KABH,

» MWusectupanie Ha 4act 01 ¢BOOOAHHTE MAPHUHH HAJHYHOCTH U NOCTBIIBAILHTE BHOCKH OT OCHTYPEHH JIHLA B
AMBEpCHGHUMPAHH KBOTH MO KJIACOBE M I10/IKIACOBE AKTHBH, € L/ NI0/13BaHe Ha BCHYKH HHBCCTHIIMOHHA BH3MOMKHOCTH
3a ICHOBH pﬂCTC}K H TEKY 1l 10X01:

> Tloaxbpikane Ha KOHCEPBATHBEH PHCKOB TIPodu Ha nopTdeiiinTe NOCPEICTBOM CHA3BAHE HA CTPOra IMMHTHA
NOJAMTHKA C OIUIE/] HA OFPAHHYaBaAHEe HA ClelMHYHHTE PHCKOBE.
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JAAB/LKHTEJIEH NNPO®ECHOHAJIEH MEHCHOHEH ®OH/ “AJIMAHIL BBJII'APHA”
I'OIHILEH JIOKJAJL 3A IEHHOCTTA (TPOJIBLJAKEHIE)
31 IEKEMBPH 2022 r.

6. Wusecrnunonna geiinoct Ha MO/ ,, Annann brarapus* AJL

Cnen nanaemnunara 2020-Ta rognHa, HarmacuTe Ha MHOTO Xopa 0AXa, 4e Hail-TOLIOTO € NPEMHHAI0 H CIeABa MOHE
neceTnaeTHe Ha cnokoiicTeie. 3a xkanoct 2022-pa roauHa ce OKaza MHOTO NO-NPeAH3BHKATENHA 33 YHACTHHLMTE Ha
(puHancoBITE NA3APH KATO NOCIGACTBUATA OT Hesl 1e ce pa3suBat u npes 2023-1a roanna. Boiinata 8 Ykpaiina paznanu
MHOKECTBO CTPAXOBE MNPH BCHUKH KNACOBE AKTHBH I NPEAN3BHKA 3HAUNTENHO YBenuUeHie Ha HHIauuaTa, KoATo ce
NPERbPHA B OCHOBHA TEMa MPe3 BTOPATa NOMOBHHA Ha roauHata. [ToBeMeTo MHASKCH HA Pa3BUTHTE 1a3apu HA aKUMK
OTHETOXA ABYUH(PEHH CnaioBe.

M aokato NpH AKUHHATE BCCKH A0NYCKa, Y€ € Bb3IMOZKHO /1a HMa CIaZloBe OT BPEME Ha BPEME, HECBMHEHO no-6one3HeHn
C¢ OKa3aXxa CriajloBeTe Nnpu Ibp:KaBHHTE o0nUralMi, Thil KaTO /10 rosisMa CTENeH TaKHBa MpH TAX HE Ce OYaKBar. Taka
nponaida 1 BLIMOKHOCTTA HA HHBECTHUTOPHUTE [a C¢ 3alHTAT OT crnajoBeTe [pH akuMHTE, Paanponamﬁme Ha
00IHralHOHHHTE nasapu Osxa NPOAHKTYBAHH OT 3HAUHTE/IHO NO-arpeCHBHUTE YBEAHYEHMA HA LEHTPANHHTE GaHKkn
CIIPAMO OHAKBAHHATA B HAYAIOTO HA rojiHHaTa B pe3yjiTaT Ha ONHTHTE Ha (—)ilHKEpH'l'E Aa OBAAJEAT ranonupauiaTa
lle(l]J'IElLllISl. KOATO OCBEH 32apaln BoOlHaTa. Oelue pesyarat u 0T KOJOCAJIHHUTE (lJHCK'dJ'!HH H MOHETAPHH CTHMYIIH H
JC(])HU.IITHTC‘ BBB BCPHTHTE Ha JOCTABKH ClIC] Kpas Ha MaHIEeMHATA.

CTOHHOCTHHTE aKLHK Ce NIPeAcTaBNXa N0-100pe OT aKLHITE HA PAacTeXka KAKTO 3a MOCHeAHOTO TPHMeceU e, Taka i 3a
uanata roauna. ToBa noHAKbAE MOMe Aa Oble OOACHEHO C BHCOKHTE HAMAIHH OLUCHKH HA NOCAEJHMTE, KAKTO H C
MPHUTECHEHNATA 32 PBCTA HA MEHANOUTE 1 ¢ OUAKBAHMATA 32 NOKauBaHe Ha JTMXBUTE, ChLUO TAKa 1acT OT CTOHHOCTHHTE
akuum ca aepaH3uBHUTE CEKTOPH HA 3APABEONABAHETO. NOTPEOHTENCKHTE CTOKH H KOMIIAHHITE 33 KOMYHATHH YCIVTH,
KOMTO CE MpeacTaBHxa no-100pe 0T UNKIHYHNTE CeKTOpH. B ¢hLIoTO BpeMe 0CTaBaT NpUTECHEHHATA, Y€ OLEHKNTE Ha
CTOHHOCTHHTE AKUMH HE OTPA3ABAT B J0CTAaThYHA CTemeH npeolnagapalllire OuakBaHMug 3a peuecus npes 2023-ta
roanHa.

B Espona nputecHeHHaTa 3a 1eUNT HA NPHPO/IEH ra3 MIPe3 31MaTa ce 0Ka3axa MPeciileHH, KaTo ra3oRHTe XpaHinLia
¢a IbJIHM Ha HCTOPHYECKH BHCOKH CTOHHOCTH, a MO-MEKOTO HAYa/lo Ha 3UMaTa Ha KOHTHHEHTA CMbKHA LEHUTE Ha rasa
Ha Bopente 10 CTORHOCTHTE OT NMpe/IN HA4anoTo Ha Boiinata. B cbwoTo speme 6mi3o 50%-4T cnaj Ha FOAMIIHHA H3HOC
Ha ["aznpom npuHyan BracTHTe B PYCHA 12 OTMEHAT B Kpas HA rOAMHATA H3HCKBAHETO MJIALIAHMATA OT HENPHATENICKH
IUbPIKABM 12 Ce WIBBPLIBAT B pyOaN.

T'lo oTHOWeHne na KuTaii, roanHara cbuio He Gete onaronpusTa kato MSCI China sary6n nan 50% crnipamo Bbpxa ¢
npez 2021 r. senpekn pueta ot Haa 30% KbM Kpas Ha roannata. OCHOBHHMTE TIPHTECHEHHA OAXA. Ye CTPHKTHATA
MONNTHKA HA CTPAHATA KbM HYIIEB KOBH/ ROAM /10 3HAUHTENHA 3aryda Ha HKOHOMHYECKA aKTHRHOCT.

PazxnabBaneTo Ha TA3H NOJUTHKA NPE3 OKTOMBPH AOHECE MOBEYUE ONTHMIZLM B CTPAHATA M KMTANCKHTE AKTHBH CTAHAXA
ODEKT Ha 3HAuMTENHN nokynku. B kpas wa roaumara, obave, 3anounaxa a UHPKYIHPAT NPUTECHEHIS, Ye PAIKOTO
pa3xnadBaHe Ha CTPUKTHATA MOMMTHKA H3NAra Ha ONACHOCT NPEKAJIEHO FOJSMO MACAa YS3BMMH XOpa. KOUTO HE ca ce
COMBCKBAIIM € BUPYCA M He ca BakcHHMpaHn. Bobrpekw ue crpanarta geue e nmyOnMKyBa NoJpodHa CTaTHCTHKA 32
3aD0IEBACMOCTTA, MHOKECTBO WHAHKATOPH MOKA3BAT, Y€ HATOBAPCHOCTTA Ha 3PABHATA CHCTEMA AOCTHIA CBOA Mpe/e
H CMBPTHOCTTA C€ € NMOBHILNIIA 3HAUHTEHO,

Tezn npurecHenns Morar aa noMpauat OMAKBAHHUA PLCT HA HKOHOMHYECKATA AKTHBHOCT B CTPAHATA MOHE B nBpBHTE
HAKONKO Meceua Ha 2023-Ta.

Makap nocneiHOTo TpHMECe e Ha FOIHHATA 1A 0HECe MOOKUTENHH eMOLHN HA (PMHAHCORHTE Mazap 2apaji no-
Pe3KHs Cra Ha MH(pNAUNATA OT 0UAKBAHOTO, Npean3BHKaTencTeaTa ot 2022-pa we npeobnanasar u npes 2023-ra, karo
OCHOBEH (JOKYC HA HHBECTHTOPHTE LUE € TOBA KOJMKO CEPHOIHA PeLlecHs e 0GXBaHe PAIBHTHTE HKOHOMHKHN 1 1A KpasT
Ha BoiHaTa B YKpaiiHa ce Biskaa B 0603puMo Gbaele.

Hoptdeiinire na Gonaopete ocTaBaT yMepeHo KOHCEPBATHRHM, G€3 1a N03BOABAT [PEKOMEPHA KOHLEHTPALLMA HA PHCK
OT onpeiened Kac i NOAKAAC akTHBH W/ puHAHCOBH HHCTpYMeHTH. TOBA 03HAYABA NOLTHPKAHE HA MIIKC OT HHCKO
PHCKOBH Jbp/KaBHI LEHHN KHHAKA, ANBepcHHUMpaH nopTdeit (JoHa) 0T KOpnopaTtnEHN oOaMraluni ¢ HHBECTHLUHOHEH
PEHTHHT 1 NPEUH3HO CEEKTHPAHH EKCNO3HLUHH B KWK, BK/, M LETH HHACKCH H PETNMKH HA HHICKCH,

7. PHCKOBE 11 BH3MOKHOCTH NPH HHBECTHPAHE akTHBHTe Ha Pona npes 2022 r.
Mamunanara 2022-pa rozmna Gelie H3KIIOUNTENHO NIpeanaBrKkaTenna. Minenaasamoro HaxistysaHe Ha Pycus B Ykpaiina

npe: (peBpyapi JOHECE HCTMHCKH WOK HAa (uHaHcoBuTe nazapu. OCBeH aKLNHTE. CEPHOISH CPUB MPETbPIAXA U
CYPOBHHHTE 3P NOCJIEABLINTE CAHKLNN BBPXY PycHsA, KOATO 3aeMa 3HAUMNTENEH A4 B FNOOATHHTE UM JOCTABKH.



SAABJIKHTEJIEH NPOGECHOHAJIEH NIEHCHOHEH ®OHI “AJIHAHU BBLJIAPHA™
TOJIMUIEH JTIOKJIAJL 3A JIEHOCTTA (MPOABLJIKEHIE)
31 AEKEMBPH 2022 r.

7. PHCKOBe H BLIMOKHOCTH IPH HHBECTHPaHE aKTHBHTE Ha Pouna npes 2022 r. (Ipoasaxenne)

BoiinaTta B komGuHauus ¢ HkoHomuueckute nocteacteud ot COVID-19 nanaemusaTa 10Be0Xa 10 PA3KO H HEBHKIAHO
ot 40 roanuu nokaupaHe Ha MHQNALMATA B MO-FOAAMATA 4ACT OT pa3BuTHA CBAT. ToBa OT CBOA CTpaHa 10Belde /10
arpecHBHU MEPKH OT CTPAHA HA LEHTPAIHITE OaHKH 33 OBNAAABAHETO if, KOETO CTPECHPA HHBECTHTOPHTE B OOAHTALLIH.

CTanaxme cBHAETENH HA 68’&1’1})@1{&2[6“1‘11!—[ paanpo,uamﬁu Ha OOAHrauMH KaTo AOXOAHOCTHTE CKOYMXA € HAKOJIKO
NpoOLEHTA CNPAMO HHCKHTE HHBA, Ha KOWTO 3aBBPLUHNG MPEANOIHATa roHHa. TB'bp,‘.'l'slTa PEIHMOCT HA UCHTPATHHTE
()EHK(?]JH Ja Cce Crpapart ¢ HH(l)ﬂaullﬂTﬂ A0pH € HCHATA HA NMPEAH3BHKBAHE HA pelecHi, Oele OCHOBHOTO MPHTECHEHHE,
KOETO Texkelle KAKTO Ha akIlMHTe, Taka H Ha obnuraunnTe TIPE3 BTOpaTa NnoJIOBHHA Ha roanHara.

Benvko ToBa Hanara npeanaznuBo PHCKOBO MO3HLITOHKPaHe, 0coOeH0 N0 OTHOLIEHHE HA PHCKOBATE aKTHBH H AKTHBHA
PErHOHATHA CENEKLNA B PAMKHTE HA BCEKN KTac aKTHBH C L& NOCTHIaHe HA MAKCHMATHATA BB3MOKHA J0XOIHOCT Hes
BIIOLIABAHE HA puckoBKs npodin Ha donaa. Mpes 2022-pa OCHOBHHTE EKCMO3MIIH L€ OCTAHAT KbM AMEPHKAHCKUSA U
eBpPOMNENcKns nasap, ¢ (OKYC BBPXY MNO-KOHCEPBATHBHO Ynpasaenwe Ha noptdeiina, Ouakpa ce MHBECTUTOpPHTE
BHHMATE/IHO J1a C/IEAAT 3a BCEKH 3HAK 3a YCTOIMHBOTO OBNaAaBaHe Ha HH(JIALIMATA M Kpad Ha arpecHBHATA NOAHTHKA Ha
uenTpannute Gankepn. Enpa cnen kaTo ToBa crave (hakT. GOKYCHT L€ ce WIMECTH BhPXY €BEHTYANHOTO HACTLABAHE HA
pelecHs ¥ BLPXY TOBA KOJIKO 1bJ00Ka W NpoabiAnTenHa o1 duna ta.

Ilo oTHOWIEHHE HA KHMKATA C d)uh’cupau J0Xo01 e nopT(beﬁna. OCHOBHHTE EKCHO3MUHMKM 1LIe NMpoabiukaBa Aa Obaar B
r.‘BpOﬂEﬁCKll H €BPO-ACHOMHHHPAHH ofnuraumu Ha ABP/KABH H KOMNOAHHHK ¢ HHBECTHUHOHEH KNac KpeaHTeH PEﬁTHHI‘.
KakKTO U B H'sﬁpam-i rogeMy eMHUTEHTH OT T, Hap. pa3sBHBaLIM €€ ABP/KAaBH KATO aKO NMPOrHO3ZUTE 3@ HACTBIIBAHETO Ha
HEeAbJI00KA peuecHa ce peaininpar, To ToBa oun Tpnﬁaano Ad O3HavaBa CPaBHHTCITHO ﬂ06p0 npeacTagaHe Ha HMCHHO Ha
TE3H HHCTPYMEHTH,

PuckornsT npodun Ha noptdeiinnre Ha ynpasnasannre ot [TOJ] . Annanu Bearapus™ AJl hoH10Be oCcTaBa CPaBHHTENIHO
KOHCEPBATHBEH, 0e3 /1a MO3ROJABA MPeKOMEePHa KOHLEHTPALHA HA PHCK OT OnpeleneH Knac akTHBH W/N (hHHAHCOBK
HHCTPY MEHTH.

8. lMoamTHka no ynpas/ieHne Ha pHCKa

[lennTe n nonurukara na Moxaa no YNpaeieHue Ha (t)HHaHCOBliH PHUCK. BRITIOMHTETHO MONHTHKATA MY HA X€IKHpaHe Ha
BCEKH OCHOBEH THM XeKHUpaHa NMO3NLHA, 3a KOATO C€ npHiara OTUHTAHE Ha XeKHPAHETO. KaKTO H eKCNO3HLHATA No
OTHOLICHHUE HA LICHOBHA, KPEAMTHHA M JHMKBHIHHA PHCK M PUCKA HA TAPHYHHA NMOTOK Ca MnpeacTaBeHH FIOIIP{}GI-IO B
[NoanmuHus ri)uuchos OTYET.

[ToantuknTe 3a YrnpasncHHe Ha pUCKa BKIIKOHBAT unemudmu;-lpauc. H3MEPBAHE H dHAJIN3 Ha pliCKOBéTe Ha KOHTO €
u3noxeH Pounjaa, onpeaenAaHe Ha NMOANOAALN METOAH 3a YVIPaBICHHE HA PHCKA, KAKTO M CH3OaBaHC HA KOHTPOJIHH
npoueIypH, KOMTO HAMATABAT BIHAHHETO HM. TTonuTukuTe, JOMYCTHMHTE HHBA HA PUCK M CHCTEMHTE 3a YVIPABICHHE HA
PHUCKa Ce nperiexaaT nepuoantiHo.

(DOH;‘I'bT HMa 3a Uen Jla pa3BHE NoAXOJddlla KOHTPO/IHA cpella MOCPeacTBOM NOIAXOAALLH 06}"IEHI|H. npuilaraHe Ha
npodecHonanHi CTAHAAPTH HA yNIpaBIeHHe Ha PHCKA N a1eKBATHH KOHTPOIHM npoueaypu. Cneunanusnpadara ciyskoa
32 BLTPELUeH KOHTPOI Ha JIPY:KeCTBOTO H3BBPLIBA MPOBEPKH 33 CHOTBETCTEHE ¢ MOAHTHKHTE 32 YNPaBJIeHHe HA PHUCKA
Ha PoHaa. npuetn o1 YC.

lleHORHAT pHCK € CBBp3aH C HaMalsBaHe Ha CTOMHOCTTa Ha WHBECTHLHATA B eaMH (DHHAHCOB WHCTPYMEHT TIpH
HeGAAarONPHATHN POMEHH HA HUBATA Ha NMazapHuTe ueHn. DOnILT H3MEPBa LEHOBHSA PHCK MOCPEACTBOM MOAH(HUMpaHa
AKOpaLua (pecr. YYBCTBUTEIHOCT NPH MPOMAHA HA JIMXBEHHTE KPHBH) 3a KHIAA ¢ (PHKCHPaH 10X01 1 0eTa KoeHIHenT
(4YBCTBHTEHOCT [PH NPOMAHA HA NMA3apHH MHAEKCH)., ANTEPHATUBHO, LUEHOBUAT PHCK MOKe 1a Oble W3IMEpeH upez
CTAHAAPTHO OTKJIOHEHNE.

[Tpn ynpaeaenne Ha kpeanTHHA puck QoHABT HaGMOdaBa PHCKa OT 3ary0N B C/IEACTBIE OT BAOLIABAHE HA KPEINTHOTO
KaueCTBO Ha eMMTEHTHTE, KAKTO M HeHM3MBIHEHHE HA AHTAKHMEHTH OT CTPaHa Ha KOHTPAreHTH Mpu onepaudu ¢
purancorn HHCTPYMEHTH, JIPY/KECTBOTO OCBIUECTBARA YIPABICHHETO Ha KPEAHTHHS PHCK KATO OMEpHpa camo ¢
KOHTpareHTH, MpUTeKaBalll BHCOK KPEIWTEH PEIiiTHHT W KOraTo € HeoOXOAHMO H3HCKBA 00e3NCHEHHA 3a CBOMTE
B3CMaHIA,

Jlnkenaex PHCK € PHCKDBT, "€ DoHaLT HAMA J1a € B ChCTOAHHE 14 H3MTBJIHI CBONTE q)lIHRHCOBH 3aABJIKCHHA, KOTaTo T€
CTaHaT H3HCKVEMH. Donant npunara noaxona. KONTO aa OCHUTYPH HEOOXOANMHA JIHKBHICH pecypc. 3a 1a ¢e nocpelHar
HACTBIWAHTE 3a0bUKEHHUA MPH HOPMAITHN HITH CTPECOBH YCINOBHA, be3 a1ace peann3upar HenpueMmanusH ’EE]F_VﬁlI.



SANB/DKHTEJIEH MPO®ECHOHAJIEH HEHCHOHEH ®OHA “AJIHAHL BbJITAPHA™
FOJAMINEH AOKJIAT 3A JIEHHOCTTA (IIPOABLJAAKEHHE)
31 JEKEMBPH 2022 r.

8. IMoauTHKA MO ynpaBleHHe HA PHCKA

Ipn ynpaenenue Ha AHKBHIHMA pHCK DOHIBT HAOMOIABA PHCKA OT 3aryOH MPH HANOKHTENHH NPOAakOH HA AKTHBH
MpH HEOAArONPHATHH NA3aPHH YCI0BHA 3a MOCPELIaHe Ha HEOUAKBAHO BH3HHKHAIIN KPATKOCPOUHH 3amb/KeHNns. DOHIBT
AHATH3NPA JIMKBHAHNA PHCK Ha §aza Ha HCTOPHYECKNTE BXOAALLN 1 H3XOAALIN MAPHYHH MOTOLH, KAaTO HA Ta3H OCHOBA
ce omnpelens npar Ha napH M napuuHe eKBHBANEHTH B nopTdeiinnte Ha ynparnapanuTe (oHI0Be. 3a onepaTHBHO
VOpaBieHHe Ha JHKBHAHUA pHCK, POHILT H3TOTBA EKEAHERBHO METIHERHA NPOrHO3a HA MAPHUHNTE MOTOLN CRBP3AHN C
JeiHocTTA.

BanyTen pHck € pHCKBT. CBBP3aH ¢bC 3aryBH OT HeGNAronpHaTHA NPOMSAHA HA BANTYTHHTE Kypcore. DOHALT HHBECTHPA
AKTHBHTE CH MPEAHMHO B /IEB- H €BPO- A€HOMUHHPAHN KHIKA. EKCO3numnTe B ApYri BATYTH ce XeLKHPAT MOCPeacTBOM
BNy THH GOpYBPIN.

9. Vuacrus Ha wienosere Ha HaJ30pHHSA CBBET B ThProBCKH IPY/KECTBA H OPraHH3ALNM,

Cogun Xpuctopa - [lpeaceaaten va Hagsopuus cheer
Hama yuactus B ynpapieHHeTo Ha ThProBCKH JPY#ECcTBa 1 OpraHu3almm.

Ceerocnas [appuiickn — uned Ha Hagzopuns cbeert
Ynen Ha Hamzopuus cbeet va Keii bu Cn bank Bearapus EAJL

Kpuctod Mneitn — unen na Hagzophns cheer

Hne Ha Hapsopuns coeet Ha Annanuy bank Buarapus: [nases w3nsanntenes aupexrop ua IDS, Analysis and Reporting
Services GmbH. I'epmanns, Ynen na Ynpaputenuna cveer Ha Allianz Investment Management. [epmanns. Ynen Ha
Hansopuuns cvset Ha Allianz ZB. Xvpeatcka, wien va Hagzopnus cbeer na Anuanu Bank Bwarapus A/l Ynen na
Haazopuusa cueer na European Reliance S.A. Insurance Company.

Hopa Augpeesa —unen Ha Hanzopuus cbheet
Hsma yuacTus B ynpapneHHeTo Ha ThProBCKH APY7/KECTBA W OpraHM3aLliy

Hean Toaopos Anapees — unen na Hansopuusa ceeer ot 16.09.2022
Ipeacraenaeam w unen va Cueeta Ha Anpektopute Ha Buarapekn Eneprien Xommimr® EAJL unen va Cheera na
aupexTtopute Ha Bopyuna©™ A/l

Pymsana Kpterera — unen va Hagzopuus ceser ot 19.01.2022r.
Hsma yuactig B ynpaBieHHeTo Ha ThProBCKH JAPY/KECTBA H OPraHU3aluH,

Ierp Coenx — unen Ha Haxzopuus eseer o1 23.12.2022r.

YUnen na Cerera va anpextopure Ha Anuanu Bearapia Xonauur AJL Unen na Hanzopuus cbeer na Allianz ZB d.o.o.
Obligatory and Voluntary Pension Funds Management Company. Xwpsarcka, Ynen wa Hazzopuns cheer Ha Allianz
pojistovna. a.s.. Hexus. Unen na Hanzopuusa cueer na Allianz penzijni spolexnost. a.s., Yexna, Unen na Hanzopuus cheer
Ha Allianz Lietuva gyvybes draudimas UAB .Allianz Lietuva™. Jlutsa. YUnen na Hamsopuus cueer na TUIR Allianz
Polska S.A.. IMonwa. Ynen na Haazopuns cveet va TU Allianz Zycie Polska S.A.. [Monwa, Ynen va Hansopuus ceeer
na Santander Allianz Towarzystwo Ubezpieczen S.A.. Iomwa. Ynen wa Hamsopuus ceser va Santander Allianz
Towarzystwo Ubezpieczen na Zycie S.A., Tomua, Unen na Haasopuus coeer va Expander Advisors Sp. z 0.0., INonwa,
Unen na Hanzopuns cueet va TFI Allianz Polska S.A., TTomma.

Hean Honues — 3am. npeacenaren va Hagsoprus cbeer a0 19.01.2022 1.,
Unen na Coeeta na dupektopure na 3AJ] . Exeprus™, unen na CheeTa Ha THPEKTOPUTE M M3NLIHHTENCH ZIMPEKTOp Ha
HEK EALL

Banepuii [lerpos — unex Ha Haxsopuus cbeet no 16.09.2022 r.
Ynen na Cueeta Ha anpextopure Ha ..Ceodoana 3oHa - [hosaus™ AJL

Kaii Miosrep — unen va Hagsopuna cbret 10 23.12.2022 r.

Hnen na Hanzopuus coeet va Allianz Invest Kapitalanlagegesellschaft mbH. Ynen na Haazopuns cueer na Annanu Bauxk
buarapus AJL. Haen na Onurning komnter va Anmani bank buarapus, YUnen va Hagsopuna cheet na Allianz pojistovna,
as.. [onwa, Ynen va Oanthng komuter va Allianz pojistovna, a.s.. [Nonwa. Mpexceaaren na Haazopen cueet Ha Allianz
penzijni spolexnost, a.s., Hexus, lNpeacenaren wa Oauthus komurtet na Allianz Check Pension Company. Yexus, Unen
Ha Oauren komurer va Diamond Point. a.s, Huaepnanausa, YUnen na Hazzoprus cbeer u Ha Oantans komuter va Allianz
Tiriac Asigurari S.A., Pymsuus. Unen na Hamsopuus ceeer va Allianz Slovenian Pension Company, Crosenus.

YuacTua Ha wIeHOBETE Ha yl?]JElBHTeJ'IHIIﬁ CHBET B ThProBCKH IPYIKECTBA H OpraHH3aiim:

n
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9. VyacrTua HA YieHOBeTe HA Haz[mpmm CbBET B TEProBCKH ApYyAeCTBa H OPraHH3auHl. (ﬂpom,nmemte)

Hoanne Kounanoc — [peacenaten Ha YpaguTe HUA ChBET W HAMBIHUTENEH IHPEKTOP

Ha .Annanu bauk bearapus™ AL npeacenaren Ha YnpaBuTenHUsA cbBeT W M3MbAHNTeNeH aupekTtop Ha 3AJ] . Annanu
Buarapus Kupor™, npejacenaren na Ynpasurenius ceBeT I mnbianutenen anpextop na 3AJ (Annanu Bearapuas.
npeaceaaren va Cosera Ha Anpesktopute Ha 3AJ] . Eneprua™. wien na Hanzopuus ceeet Ha ..Anuanu benrapusa Jlnsnur®
AJL. npokypucer Ha Anuadu brarapusa Xonauur™ AJL

Baaaucnas PyCEB — ['naBen u3nbLIHUTENEH JAUPEKTOP M 3aMECTHHK-NpEACEIATEN HA yrlp‘dBHTEHHIIH CBRET
Hsama YHacTHA B YNPABJICHHETO HA TBPTrOBCKH APYAKECTBA H Opradu3aumni.

Lisetomup Hines — M3mbaHnTeneH ANPpeKTop U uieH Ha YipaBnTe/IHUS CbBeT
Hama yuacTHa B yNpapieHHETO Ha ThPTOBCKH [PY/KECTRA H OpraHM3alliy,

Anjapeit AnekcaHapor — M3nbauuTeNeH AHPEKTop 1 wWieH Ha Y IpaBUTENHIA ChBET
Manbinunrenen aupexrop u Ynew va Ynpasutennus cbeet Ha 3AJ] .Anuanu bwvarapua Kupor”, Mambanurenen
JHPEKTOP H uieH Ha YnpasuTeaHua cbeeT Ha 3A L . Annanu bwarapusa™.

Masann MerkoB — M3nbiannTeneHn AHPEKTOP 1 4ieH Ha Y MpaBHTENHIA ChBET

Hansanutenen aupexrop v Ynen Ha Yrpaeutenen cuiet Ha 3A L Annanu bearapus™, Mzneanurtenen aupextop n Ynen
Ha Ynpasurenuua cueet Ha 3A L Annanu Bearapus Kusot.

10. OT1roBopHoCT HA PLKOBOJACTBOTO

Crnopen OBArapckOTO 3aKOHOLATENCTBO PHKOBOACTBOTO CEABA A2 WIrOTBHM (PMHAHCOBR OTHET 32 BCAKa (PHHAHCOBA
roJNHA. KOATO 1a JaBa BAPHA W 4ECTHA MPeACTaBa 3a ChCTOSHUETO Ha JIpyKecTBOTO KbM Kpas Ha roaHHaTa M HETOBUTE
CUETOBOIHH PEYITATH,

DUHAHCORHAT OTUET CE U3TOTBA B CHOTBETCTBHE ¢ Mesk/1y HApOaHUTE CTAHAAPTH 3a (huHaHcoro otynTade (MCPO).

PbKoBOACTBOTO NMOTBBP/RAARA, HC € NPHIATAI0 MOCAEA0BATE/HO AIEKBATHA CHETOBOAHA NOJHTHKE M Ye NPpH H3FOTEBAHCTO

Ha GuHaHcOoBHTE OTYeTH KbM 3 | Zexenmepr 2022 r, e criaseH NPHHLMNGT HA NPEANAsIHBOCTTA NPH OLEHKATA HA aKTHBHTE,
p

MACHBUTE, NMPHUXOIANTE H PAINOIAHTE,

PBLKOBOICTBOTO CHINO Taka MOTBBP/KIABA. M€ CE€ € NPHABPKAIO KbM AEHCTRALINTE CYETOROIHH CTAHAAPTH, KATO
(HHAHCOBUTE OTHETH CA H3IFOTBEHH HA NPHHLIKNA HA ACHCTRALLO NPEANPHATHE.

PbKOBOICTBOTO € OTrOBOPHO 32 KOPEKTHOTO BOEHE HA CUHETOBOAHHTE PECrHCTpH. 34 uene%oépumom ynpaeieHue Ha
AKTHBHTE H 34 NpeJANpHEMAHETO HA HEOOXOAMMHTE MEpKH 3a H304rBaHeTo H OTKPHBAHECTO HA CBEHTYAJIHH ?-I!D'VIIOTPEBH
H IPYIrH HEPEHOCTH.

MOHABT HAMA KIIOHORE MO ¢MHCLAA Ha 4. 17 oT Thproeckna 3akoH.

Hsama n3gbpiuenn aeiicreus & 0671acTTa Ha HAy UHOH3CIEI0BATE/ICKATA H PA3BOITHATA 1eiHOCT, Thil KaTO HE € MPHIIOKHAMO
3a AeHHOCTTA N0 JAOMbIHHTENHO 3aIbIKHTENHO U J00POBO/IHO OCHIY pABAHE,

Hama npuaoduTi coOcTBEHN akuni. Mo peda Ha 4. 1871 o1 Tbproeekua 3akoH.

Hama npuaoGuTi. ApHTeAaBaHNI | NPEXBBPICHITE OT WICHOBETE HA ChBETHTE MPE3 roAMHATa akUHM W OOIINralnm Ha
IPYHECTROTO,

11. Baun cLOMTHA CJie] 12TATA, KbM KOSITO € ChCTABEH FOAHINHHA (PHHAHCOB 0TYeT

HrupectHunonnaa aeiinoct na [0 Annann Bearapus 1 ynpasiasiBaHHTe 0T Hero goHaose

Tpekn u nenocpeacTeenn efextit oT hannta Ha apete pernoxantm oankn 8 CALLL BbpXy aKTHBHTE He Ce 0UaKBa 1a UMa.
K®bM fatata Ha WiroTRAHE HAa OTUETA. OPTQEiINTe He ChABPKAT HHBECTHLIN B OAHKOBH AKLHH. KAKTO W ChILECTBEHH
uHBecTHUNN BB (huHancoBus cektop Ha CALLL kato uano. B cpeanocpotieH NepHoil. KaTo peiyarar OT Te3H KpeaHTHH

CBHOUTHA, MOKE 1a Ce OYAKBA HEraTHBHO BIHAHHE BBPXY MNOTEHUHANA 3a PacTeX Ha KOPNOpaTHBHUTE nevanou
NOCPEACTEOM HAKOJKO OCHOBHH MEXAHH3MA.



JAB/IKHTEJEH MPO®ECHOHAJIEH NEHCHOHEH ®OH/1 “AJIHAHLL BBJITAPHA"
FOJHIIEH JOKJIAL 3A JIETHOCTTA (ITPOABLJIKEHIE)
31 AEKEMBPH 2022 r.

11. Bamun cbOHTHS C/le IATATA, KbM KOATO € ChCTABEH roanmnns Gpuaancos otyet ([Ipoanikenne)
Husectuunonna peiinoct va MO Annanu Bearapus u ynpasasBaHHTe 0T Hero GoHI0Be (MpoabKeHe)

Ha IMBPBO MSACTO KpI3aTa Ha JOBEple KbM pernonaiunTe danki 61 MO0 1a 3aaL100UIN HATErNIAHETO HA JEno3uTH,
KOETO Aa OrpaHu4H KpeanTHaTa UM €KCno3uuma, CbOTBETHO 14 3aTPY/AHH (IHIHRHCHPRHQTO Ha start up / TEXHONOrHYHUTE
KOMTIaHHH, KOHTO pasiHTaT Ha CBEIK PECYPC UMEHHO OT TO3M CEKTOP Ha (bimaucosam HHIYCTpHA.

BTOpO MAIKHTE H CPEAHHUTE NO rojcemitHa GaHku BEPOATHO L€ ObIAT NOMAMOKEHH Ha Nno-cTpora perviauusa, KOeTo
HCCBMHEHO LLUE 3aTPYIAHH H OPpaHHYH Bh3MOKHOCTHTE HM 32 PACTeAK, KAKTO H 3ala3BaHeTo Ha pBHTﬁél‘lﬂHOCTTa HM,

He na mocneano MACTO. KyMyJaTHBHHA PE3yNTaT OT TE3H NPOUECH e Obje NMOBHIIEHH PHCKOBE Mpeq pacTexa Ha
MKOHOMMKATA, KOETO 00H4aiiHO BOAN 10 3aBHLIABAHE HA KPUTEPHUHUTE NP OTTIYCKAHE HA HOBH 328MI - BCE HEraTHRHH 3a
KOPTIOPATHBHITE Pe3ynTaTi eexTH.

JIpyrn MepKH 3a OrpaHHYABAHE HA PHCKOBETE

Porosoacreata Ha JlpyxecTBOTO Clean BHUMATENHO CAYMBAILMTE C€ MEKIYHAPOAHH CHOMTHA (NOIHTHUECKH M
HKOHOMMYECKH) M ¢ MPEAnpHeno MEpKH 3a OrpaHnvaBaHe Ha €BRCHTYAIHOTO BB3ACHCTBAA BBLPXY JeiiHoCTTa Ha
HpyKeCTROTO W yNpaRTABAHNTE OT HEro (JOH/IOBE BB BCHUKH BH3MOMKHN,, BKI1, MEPKHTE 3a HENPEKBCHATOCT Ha BiaHeca
NP paziuuHUTe KaTacTpoiuui CueHapin ¢ noBuieH (okyc KbM HH(DOPMALMOHHATA CHIYPHOCT. MpPeIBUA
VBEMHUYEHOTO HUBO HA KHOEPPHCK.

HoxnaawT 3a neiinoctTae 0106peH o1 Ynpasurentnus Coeer Ha 28 mapt 2023 .

HTEJEH ANPEeKTOp Ha
“Anmany buarapua™ AJL

J1 " Annany buarapna™ AJL

Codpust, 28 mapt 2023 r.



SJAABTKHTEIEH IMPO®ECHOHAJEH MEHCHOHEH ®OHA  AJTHAHLL BBJTAPH A"
OTHET 3A IPOMEHHTE BHETHHTE AKTHBH HA PA3ITOJOKEHHE HA OCHTYPEHHTE JIMUA
3A TOAHHATA, MPHKJIHOYBAILLA HA 31 TEKEMBPH 2022 r.

B xuasion 1eea Mpu. 2022 r. 2021 r.
HeTHu npuxoan ot UXBH 1.647 1.665
[Tpuxoan ot AMBHAECHTH 1,552 1,172
Hertuu (pazxoan)/npuxoan ot UHAHCOBH aKTHBH (28.854) 9,541
HeTun npuxoan oT onepaunn ¢ 4yKIecTpaHHa panyTa 304 2,773
HeTHu npuxoan oT HHBECTHUHOHHH UMOTH 12 67 4
Jpyra (puHAHCOBH NPUXOII - 2
Obimo (25,284) 15,157
VAPBKKH H TAKCH OT OCHFYPHTEIHH BHOCKH 32 [TeHCHOHHOOCHTY PHTETHOTO

HpyxecTBo 9 (2,543) (2.542)
OnepaTuBen pesyinraTt (27,827) 12,615

[TpoMsiHA B OCHTYPUTEIHHTE BHOCKH

Veeanuenus

BHOCKH 3a OCHTYPEHH JTHLA N0 CKITIOYEHH 10MOBOPH 21.597 20,538
TTomyteHn cpecTBa 3a OCHIYPEHH JTHLA.MPEXBBPIEHH OT MEHCHOHHH

MdownjtoBe, ynpaeaseadu ot Apyru [Nencuonnoocurypurtentu JIpyxectra 18.318 19,569
060 yBeanaeHns 39,915 40,107
Hamanenus

Hznnatenn cpeacTBa Ha OCUTYPEHH JTULA H NEHCHOHEPH (2.280) (2.045)
ITperenaeHi CyMH Ha LA, MPEMHHAIN B APYTH MeHCHOHHN QoHa0BE (20.458) (16.703)
Ilpeseaenu cymu Ha nuua kbm Haunonanen Ocurypurenen Huerturyr (7,994) (6.885)
Cpencrea 3a npesexiane kbm Haunonanen Ocurypurenen MHCTHTYT no un. 4e

o1 KCO (3.149) (3.449)
060 HamMa eHns (33.881) (29.082)
O6wo 6,034 11,025
H3meHneHne B HETHHTE AKTHBH HA PA3NOJIOAKEHIE HA OCHTYPEHHTE JIHLA (21,793) 23,640

HeTHH AKTHBH HA PA3MOI0KEHIE HA OCHTYPEHNTE JIHLA
B HauanoTo Ha roauHaTa 247.899 224,259

B kpas ua roauHara 226,106 247,899

Murko MusteHHH
Dunancos MenioJcHp
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JAABJUKHTEJIEH NMPO®PECHOHAJIEH HEHCHOHEH ®OHI L AJIMAHI BLJTAPHA
OTHET 3A HETHHTE AKTHBH HA PA3NOJOXKEHHE HA OCHTI'YPEHUTE JIHLA
SATOAHHATA, IPHKJIOYBAIIA HA 31 JEKEMBPH 2022 r.

B xuuson aeea Ipin. 2022r. 2021 r.
AKTHBH

MHBeCTHLHOHHN HMOTH 11 - 199
MUHAHCOBH AKTHBH, OTHHTAHM MO CAPABEATHBA CTOHHOCT B neyandaTta uiu

3arydara 10 203,032 233,225
bankoeu aeno3nTu 6,806 1,706
JlepHBaTHBHI aKTHEH, ALPAKAHH € e YIPABICHHE Ha PHCKa 8 122 F12
Baemanus 14 456 42
TMapuunm cpeacTBa # NapHUHI €KBHBAIEHTH 13 17,022 13,672
Q6o AKTHBI 227,538 248,956
IMacuen

3aabiakeHHs 15 1.432 1.057
O0o1wo nacusi 1,432 1,057
HeTHu aKTHBH Ha pA3N0oa0KeHHe HA OCHTYPeHITTe JTiLa 226,106 247,899

OTUeTHT 3a HETHHTE AKTHBH HA PA3MIOI0KEHNE HA OCHTY PEHHTE JIHLA CJl1eJed
HETO. NPE/ICTABABALLN HEPA3IETHA HACT OT (DHMHAHCOBHSA OTUET. NPeICT
ca onoopeny Ha 28 mapT 2023 1. W ca MOANKHCAHN, KAKTO Clie/IBa:

714 C€ Pa3’rieskaa 3aeaHo ¢ MPHIOKEHHATA KbM
SeHn Ha cTpanuum ot 10 g0 37, PuHAHCOBHTE OTHETH

CheraruTen:
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SAABTAKHTEJIEH MPO®ECHOHAJIEH NEHCHOHEH ®OHT (AJTHAHL BBJITAPHA®
MPHJIOKEHHA KbM IN'OJAHIIHHA ®HHAHCOB OTHET
31 JEKEMBPH 2022 r.

1. [paBen cTaTyT i1 MpeaMeT HA AeitHOCT

Jaxbnkutened npodecnonanen neHcnonen (oua Anwanu bearapua (31, ®oHIrbT) € CcaMOCTOSTENHO
lopuaniecko aute, koeto ce ynpasnsea ot [OJ] “Annanu bwearapua™ AL (TTOJ1) ¢ anpec na ynpaenenue na Gonaa
rp. Codua. paiton Jlozenew. yn, “Cpebbpua™ Nel6. [eiinoctra Ha ®onaa ce ynpasassa ot [1O/] u ce npeiacrasnsaea ot
BCEKH 1BaMa OT NeTHMA U3TTLAHWTEHH THPEKTOPH. POHIBT HAMA CITYKHTETH.

OcHoeHara aeiiHoct Ha 311D ce u3BbpluBa cbrnacHo n3nckBaduaTa na Koaekca 3a counanno ocurypsasane (KCO) B
B'bJ'II'aleH. KONTO permmeHTupa _‘lbp':KEiBHOTO H JOMBAHHTEMHOTO MEHCHOHHO {)CHI‘}'pﬂBﬂHC B CTP}JHZITEL (DOH;TI:T
MPHTERABA NHUEH3 32 W3BBPLIBAHE HA TIEHCHOHHA AeftHocT ot Komucnara no (gwHancoe Haazop (KDH) na uzsspuisa
JAOMBIIHHTEHO 3aTbIKHTENHO MEHCHOHHO OCHTYpABaHe. chrilacHo Koaekca 3a COUHATHO OCHTY PABaHE.

2. basza 3a m3rorssHe

DunancosuaT oTyer Ha DoHIA ce HArOTBA B ChOTBETCTEHE ¢ MeKayHapoaHuTe craHIapTh 3a HHAHCOBO OTHHTaHE
(MC®O) n pazacrenns, uzaazenn ot Komurera 3a pazscaenns (KPMCDO), npuern ot Erponeiickua Cuioz (EC).
MC®O, mpuetn or EC. e oBuionpHeToTo HanMeHOBaHHE HA paMKa ¢ 0OLIO NpelHazHaueHue 3a A0CTOBEPHO
fpeacTaBsiHe. eKBHBAJIEHTHO Ha AeHHUNATA Ha paMKaTa. ebBedena B § 1. 7. 8 o Jonbannrennnte pasnopeadn Ha
JakoHa 3a CHETOBOACTBOTO ., MewayHapoaHuu cyetoBoinn ctantaptn’ (MCC).

Maroresaseto Ha (PHHAHCOBH OTUeTH B choTBeTcTRIE ¢ MC MO 1M3MCKBA NPUAATAHETO HA KOHKPETHH MPHUOMH3HTENHN
CYETOBOAHH OLEHKH. Ot PBKOBOACTBOTO Ha D‘pyﬁ(ECTBGTO Cce M3MCKBA Ja Hanpasn COOCTBEHH NPEUCcHKN H
MPeANoNOKeHHs MPH NPHIATAHETO Ha CHETOBOAHWTE nonanThku. Tlosuunure gbB (QHHAHCOBUTE OTHETH, YHETO
MpeACTaBsHe HIHCKBA M0-BUCOKA CTENEeH Ha cyDeKTHBHA NPEUEHKA, KAKTO 1 Te3H NO3ULHMHM, 32 KOUTO NpHOIH3NTEHITE
OLEHKH HMAT 3HaunTeneH eiekT ce OMOBECTABAT OTACMHO B FOANIIHHTE (PHHAHCOBHTE OTUETH.

2.1 [leiicTBanio npeanpusTHe

Mronomnuecka obcranoska npes 2022 r, Gewe TpyaHa B MHoro otHowexnd. Boitnata B YkpaiiHa okaza abn6oko
MKOHOMHYECKO BbizeiicTene. [TbpBo M Haii-BaKHO, B CBETOBEH MiaH HH(UIALMATA PA3KO CKOMM B OTFOBOP Ha
eHepruiiHaTa KpH3a, J0CTHTaHKH HIBa, HeBHKAaHH oT 70-Te roaMHu Ha MHHATHA Bek. B pesynTat. uenTpannnTe danku
3anovHaxa Aa nosuwar auxeenute npoueHtH. B CALLL ocHOBHUTE NMXBEHH NPOUEHTH ce nosuwnxa ot 0.25% B
HavanoTo Ha 2022 r. 10 4.5% B Kpas Ha TOANHATA; B €BPO30HATA MOKAUYBAHETO € MaKko no-0aeno, oT 0% 10 2.5%. Tasn
pazinuka B TemmogeTe (elle oTpa3eHa ¥ B OOMEHHHMTE KypCOBe. KaTO LIATCKHAT A0JAp MNOCKbBIHA 3HAYHTENHO npes
2022,

C ornea Ha Te3n HEraTHBHK (PAKTOPH CBETOBHATA MKOHOMMKA CE OKA3a H3IHEHAABALLO CTAOHIHA NPE3 HIMHHATIATA FOAHHA
¢ peanen pactek oT 2,9%. KoiiTo Gelue NpHGIHINTEIHO B ChOTBETCTBHE ChC CPEAHOTO 32 NPeaNoaHH roanHu. OceeH
TOBA MHOTO TPABHTENICTBA CTAPTHPAXA MPOrPaMH 33 NOMOLL — BAPHPALUK OT NPAKA NOMOLL 3 3aCErHaTHTE 0 TABaH Ha
LHeHWTE Ha eHeprusTa — 3a CMERYaBaHEe Ha Cd)CIﬂ"IITC OT Kpu3aTa H BHCOKHTE pa3XOiH 3a 3amasBaHe H MNo1dbprKaHE Ha
su3HeHns ctauaapT. Ha naszapure Ha Tpyaa HeZOCTHIBT Ha paboTHA pbKa ropaau Aemorpadckute NPOMEHH OCTaBa
JAoMHHMpaul mpobneM. 3a MbPBH BT OT BhBEEAIAHETO HA EBPOTO EBPO3OHATA e paipacHa no-Obp3o OT JApYruTe /Be
ronemu ukoHomuuecku cumin, CALL n Kurait,

Edpextnte ot Bofivata B Ykpaiina Lie NpoapIAKaT 1a OKa3BaT BAHSHUE BBLPXY HKOHOMHYECKOTO pazenTe npes 2023 r.
KATO Ce OUAKBA HHRATA HA MH(IAUMATA 12 OCTAHAT HA BHCOKO HIBO. OMAKBA Ce CPEJIEH NPOLEHT 3a roAHHATa OT Hal 6%
B eepozoHaTa i Haa 4% B CALLL TTopaan ToBa € MaKo BEPOATHO UEHTPATHHTE OaHKH 12 00/1eK1aT PECTPHKTHEHATA CH
napuuHa nonnTHka, ocodero B Egpona. Io kpas Ha roauHaTa OCHOBHUTE JIMXBEHH APOLEHTH B €BPO30OHATA BEPOATHO

20,4

e Opaar 0kono 3%: 8 CbeAHHEHNTE LWATH TE LIE OCTaHAT Hal 4%,

[ocneacTeuaTa we GBAAT CNaA B NOKY NAaTeNHATA CIOCOOHOCT HA A0MAKIHCTBATA M N10-CTPOTH YCNOBHA 3a (puHaHCHpate
HA KOMMAHMUTE, KaTo M fAseTe tie umar 3adapaul eekT BbpXY notpednennero u unpectuuuure, CleloBatesHo
OYAKBAME peLlecHs KAKTO B eBpo3oHara, Taka # B Cheluuennte wath npes 2023 r.. Kato ce o4akBa HKOHOMHMECKOTO
HPOM3BOACTEO Aa Hamasiee choTBeTHO ¢ 0,4% 1 0,3%. Bearapus B n03MUNATA CH MATKa OTBOPEHA HKOHOMIKA 10 rofisMa
CTEMeH MOoJke Ja ¢e OYAKRa 3 ObC NOBINSHA OT CBETOBHHTE HKOHONMWHECKH TEHACHLIHH,
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JAAB.IKHTEJIEH NPOOECHOHAJIEH MEHCHOHEH ®OH/1  AJITHAHLU BBJITCAPHS
NMPHJIOKEHHA KbM IN'OJAHNIIHHA ®HHAHCOB OTHET (IMTPOABJKEHHE)
31 JEKEMBPH 2022 r.

baza 3a miroTesive (Npoab/IAKeHne)

JeiicTBamo npeanpuaTie (MPoIb/IKeHIE)

duHaHcoBHTE nasapH BEPOATHO LUC OCTAHAT MHOI0 HeCcTabWIHH ¢ Oriiell Ha BUCOKOTO HHBO Ha HECHTYPHOCT OTHOCHO
Pa3’BHTHETO Ha qumamlsrra 1 napuiHaTa noJHTHKA, KOATO LIE Ce npuara, ﬂOXO,IlH(JCTﬁl Ha nasapHTe Ha odauratm ou
CHEABANO A OCTAHAT HA CCralHHTEe CH BHCOKH HHBA. KaTo M0 TO3W HAYMMH MPOABL/UKABAT Ad Mpeajarar nopeye
BB3MOKHOCTH 38 ABJATOCPOUHHTE HHBECTHTOPH,

Kpuanre or 2022 r. wie npoAs/izKaT 1a MpeAcTaBIABAT MPeAn3BHKATE/ICTRBO W npe3 2023 1. KaTo eaHa OT TAX € BoiHaTa
B YKpaiiHa, npH KoATO OH MOTIIO /1a Ce O4aKBa Noc/ieABalla ¢cKa/iatna.

HocraekuTte Ha ras 8 EBporna cbLIo OCTABAT HECHTYPHH, C PHCK OT HEAOCTHT npe3 3umata Ha 2023/24 r. B nonbnnenne,
CIIHPAHETO HA BCHUKH OrpannyuuTensi Mepru 3a Koena-19 & Kntail kpre sHaunTennn pHckoBe 3a rmodanHuTe Bepurn
32 A0CTABKM, 0CO0EHO ako GposT Ha CIYyUANTE ce YBeIUUK JAPACTHYHO NPe3 CeBALINTE CeAMULI H MECeLH.

Ocpen TOBA € BA/KHO 1a ce clie/IH NOJUTHYECKOTO W COLHATHOTO HAMpeAKEeHHE. KOETO MOJKE [a eckalimpa ¢ orjiea Ha
KPH3aTa ¢ PpasxoAHTe 3a JKHBOT.

[Mocneanunte ot Boiivata B YkpaiiHa 1 eckanaulaTa Ha reonoJHTHYECKHTE KOH(IMKTH ca HenpelIBHANMH H HMaT
MOTEHLHANA 1A OKAMAT 3HAUHTENIHO Bb3ACHCTBHE BbPXY MEHIY HAPOIHNTE (JMHAHCOBH NMA3api 0 HKOHOMUKH, HANpHMep
MOpajH No-BHCOKA HHPAALNA — UK A0PH CTAarQalus — OT LEHHTE HA €HEPrHITHUTE W3TOYHMLIH, CIIAM HA KANWTAI0BHTE
nasapu. pazlMpABAHETO Ha KPEAHTHH CNpeoRe, KAKTO M HAPACTBAHE HA KPeAHTHHTE MPOCPOYHS.

HpyiKecTBOTO 0MAKEA 18 NPOIBKH /12 MOLTbPAKA I0CTATHYHO KaMUTAl B CHOTBETCTBHE € PETYNaTOPHOTO KanuTaloRO
ninckeane 3a nnarexocnocodnocet. B MO/ . Annant benrapua “All u ynpaenssannte ot Hero MoHIOBe, JTHICBAT
JUPEKTHH HHBECTHLHH CBbp3any ¢ Pyvens uin benapye.

ﬂop‘;'(bel'im,T Ha Ponaa octasa KOHCEPBATHBEH 4pe3 NOUIbpAAHE Ha pamoo(\pa?ue OT HHCKO PHCKOBH ABP/AKABHH LEHHH
KHIZKA C HHBECTHUMOHEH PEHTHHT M 10CTAThYHN MApHYIHH HATHYHOCTH € UeNT NOKPHBAHE HAa TeKYILUHTE 3ab/IKEHUA.

DoHTBLT peanu3npa HETHH NMPHXOIH OT HHBecTHUMK 32 2022 r. B pasmep Ha (25.284) xu. ne. (2021 r. 15,157 xu. n1s.),

3ab/IRCHNATA 32 HATPYTIAHH CPEACTBA MO MAPTHAN HA OCHTYPEHI JIHLA W IeHcHoHepH KbM 3| nekemepn 2022 1, ca
pasmep Ha 226,106 xun. ne. (31 aekemspu 2021 r.: 247,899 xun. as.).

[pn chanateHiTe HEGAAIONPUATHI HKOHOMUYECKA yenosua. npes 2021 r u npoasmakasain npes 2022 r. DoHIbT
orumta -10.72% cnaa B JOXOAHOCT OT MHBECTHPAHE HA AKTHBHTE,

DoHABT HE OTHYA 3HAMHTE/EH Crnaj B OCHTYPEHHTE TNLa U OMaKBa YBCITHYCHHE Ha 6})02 Ha OCHTYPHUTEIHUTE NapTHIH,
PECNCKTHBHO W HA aKTHBHUTE MO YTIPaB/ICHHE. He ce nadmoaasa 3HaunTe eH Crajl Ha masapHus a8/ Ha hox1a Ha nasapa
38 MNCHCHOHHO OCHTYPABAaHE H OTIIHE HA OCHIYPEHW JIHLA KbM APYTH NMEHCHOHHH (I)ONI]OE.

HopreitnsT Ha (hotta ocTara yMepeHo KOHCEpBATHBEH, Ge3 [a NO3BONABA NPEKOMEPHA KOHLEHTPALA HA PHCK OT
onpeaeneH Knac i NoAKAac akTHBH WK (pMHAHCOBH MHCTPYMeHTH. ToBa 03HAYABA NOAAbPKAHE HA MHKC OT HHCKO
PHCKOBH ABP/KABHII LEHHH KHIAKA. AnBepcupuumpan noprdeiin (Gona) oT KopnopaTHRHH 0BAHIALNN ¢ HHBECTHUHOHEH
PEHTHHT W MPELN3HO CENEKTHPAHN CKCMOZHLIMN B aKLIHH, BKI. H LEAH HHACKCH H PEMAHKH HA HHSKCH,

Bb3 0cHOBA HA HACTOALMA AHANH3 PBKOBOACTBOTO HE € YCTAHORIIIO ChUIECTBEHA HECHTYPHOCT, Ye DOHIBT LIe MOKe 1a
MPOETAN 13 CHUIECTBYBA KaTo AeicTeaulo npeanpuatie. POHABT ¢bLIO HMA HAMEPEHHETO W CMOCODHOCTTA fa
NPEANPHEME ACHCTBHA, HEOGXOANMI, 32 A8 NPOALIAH A4 ChUISCTBY BA KATO ACHCTBALLO NPE/UIPHATHE

PhkoBOACTBOTO e MPpOABIKH 12 HAGAIOAABA MOTEHUNATIHOTO Bb3AIICTBIE HA KPH3ATA M LUE NPEANpHEME BCHYKH
BLIMOKHH CTBIKH 32 CMEKUABAHE Ha eeKTa,



SAABTIAKHTENEH MPOPECHOHAJAEH NEHCHOHEH ®OHA (AJTHAHLU BbJICAPHA*
MPHIOAKEHUA KBM IMN'OJIHITHHA ®PHHAHCOB OTHET (ITPOABJIKEHHE)
31 AEKEMBPH 2022 r.

Hetopiaecka croiinoct

DUHAHCOBHAT OTHET € M3roTBEH CHITIACHO NMpHHLHNA Ha HCTOpHYECKaTa CTOIHOCT, OCBEH CAeAHHTE aKTHRH H NACHBH,
KOHTO CC NpEACTABAT MO anT¢pHaTHBHA CTOHHOCT, HA BCAKA OTHYETHA JaTa:

Komnounenr ba3za na
OTYHTAHE

(DHHAHCOBHTE AKTHBH MO CNPABEUTHBA CTOIHOCT B nevandn u 3aryon Cripaeeannea cToiHOCT
HMHBECTHUHOHHN HMOTH Crnpageinga CToiHoCT
JepuBathi ()MHAHCOBH HHCTPYMEHTH Crpageaiinga cTOHOCT

4.1 DYHKUHOHAIHA BAIYTA 1 BAJIYTA HA MPEACTABAHE

To3n PUHAHCOB OTHET € MpelcTaBeH B cyMi B Obarapekd e (BGN), 3akpbriieHn 10 Xii. JIB. Bearapckusar fes e
dyHkunonannara panyTa Ha douna.

4.2 YyaxaecTpanua BajJyTa

Caenkure B 4y;KACCTPAHHA BANYTA CE NMPEH3UHCAABAT BbB (PyHKUMOHANHATA BasyTa Ha DoHIa MO 0OMEHHNTE KypCOoBe
Ha JaTHTE HA TPaH3aKUHHTE.

ITapuyHH aKTHBY W NacHBH. JEHOMHHHPAHH B UyXKIa BamyTa, c€ MPen3vHcIsBaT BLB (DYHKUHOHAIHATA BaayTa Mo
OOMEHHHA Kype KbM OTHUeTHATa AaTa, Hermapuuum akTHEN W NAacHBH, KOWTO Ce OLEHSBAT MO CMpaBe/UIHBa CTOMHOCT B
YYKACCTPaHHA BAyTa. Ce NPEH3UHCAABAT BBB (DYHKUMOHAIHATA BAYTa M0 KypCa Ha /lataTa, Ha KOATO CHpape//inBaTa
CTOITHOCT e onpenencHa. Henmapuunn nozuumn, KONTo ce OLEHABAT N0 HCTOPHYECKA LIEHa B 4Y/KISCTPAHHA BalyTa, HE
ce Mpen3vHCIABaT.

JHAMHUMH CUETOBOJAHH MOJTHTHKH

(a) BanyrHn onepaunn

OnepaunnTe ¢ Uy:KAECTPAHHA BAIYTA CE OTUHTAT BBE (DYHKUHOHAIHA BATYTA M0 OOMEHHHS KypC, NPHIIOAKUM B JIEHs Ha
WiBbplUIBAHE Ha caenkarta. [lapuuHi aKTHBM M NAcHBM, ICHOMHHHMPAHM B YYAKIECTPAHHA BalyTa, C& OTUMTAT BLB
(hyHKUHOHATHATA BANYTA 110 KyPCa B IEHA HA H3FOTBAHE HA OTUETA 32 HeTHITE AKTHBH HA PA3NONOKEHHE HA OCUTY PEHHTE
nuua.

Ot 1998 roanna odMennnsT kype Ha bvarapekus nee (BGN) e dukenpan kbm eepo (EUR). Odmennnat kype e BGN
1.95583 /EUR 1

(6) ®UHAHCOBH HHCTPYMEHTH

(i) [fIpusnasane 4 RbPEOHAYATIHO UIMEPEANIE

Beutkn (pMHAHCOBM aKTHBHM M MACHBH Ca MbPBOHAYAIHO NpH3HaTH, Korato POHABT CTaBa CTpaHa N0 AOFOBOPHHTE
VCNOBHS Ha HHCTPYMEHTA.(DMHAHCOB AKTHB WK (JHHAHCOB MTACHB CE HIMEPBA MbPBOHAYANHO NO CPABEATHEA CTOMHOCT
[THOC. 3 MO3HLHH, KOUTO HE CE& OTHMTAT MO CHPABESAIMBA CTOMHOCT Tpe3 mevanda v 3aryba. pa3xoan no ¢jienkara.
KOHTO ca NPAKO CRBP3aHH ¢ HETOBOTO NMPUIOGHBAHE HIIH H3jlaBaHe,

DuHAHCOBI AKTUBH

[pu nbpeoHavanHo npuzHaeane QoHALT KnacuhHUMPa HEAEPUBATHUTE (PHHAHCOBN AKTHBH B C/IEAHHTE KATErOpHM:

- (uHAHCOBH AKTHBH, OTYHTAHN MO CTIPaBeATHBA CTOMHOCT B nevandaTa WK 3arydara.

= (HMHAHCOBW AKTHBI OTUNTAHH MO AMOPTH3INPAHA CTOIHOCT: 3aeMH H B3EMaHHA, GaHKOBN €NO3NTH W MapH4HH

CpEaCTBa N MapH4HN €KBHBAJIEHTH,

BeHukH JMHAHCORH aKTHRI, KOMTO He ce KAacH(HUMpaT Kato HIMEPBAHH M0 aMOPTHIHPaHa CTOIHOCT Ce H3MEpBaT no
CCTII3. Tosa BKAIOUBA BCHMKH AEPUBATHBHH (DMHAHCOBH ARTHBM.



SAAB/AKHTEIEH IMPOPECHOHAJIEH MEHCHOHEH ®OH/A L AJHAHLU BBJTAPHA®
NPHAOKEHHA KbM rOAHIIHHA PHHAHCOB OTYET (IPOALJIKEHUE)
31 JEKEMBPH 2022 r.

3HAYHMH CHETOBOAHI MOJTHTHKH (npoabakeHne)

DUHAHCOBH HHCTPYMEHTH (NIPOIBJKEHIIE)

Kuacupuranun u nociedeao wsmepsaie, omnuceane
MuHAHCOBH AKTHBH
[Tpu neproHauanHo npusHasane PoHABLT KnacHuUIpa HelepHBATHHTE (PHHAHCOBH AKTHEH B CIIEAHUTE KATETOPHM:

- (pMHAHCOBH AKTHBH. OTHHTAHMN MO CNIpaBeATNEa CTONHOCT B Mevandara win 3aryoara,
- (MHAHCOBH AKTHBH OTYMTAHH TO aMOPTH3NPAHA CTOIHOCT: 3aeMH W B3eMaHHA, GAHKOBH IENO3NTH W NapHuHH
CpeCTBA H NapHUYHH eKBHBANIEHTH.

Benukn dunancosn akTusu, KOHTO He ce KAaCHOUUNPAT KATO W3MEPBAHH 110 AMOPTH3IHPaHA CTOIHOCT ce W3MepBAT Mo
CCI13. Tosa BrtO4Ba BCHHKH JACPUBATHBHI (JHHAHCOBH AKTHBH,

DuHaHCOBHTE AKTHBH HE ce pemacmbuunpm Ched TAXHOTO IMePBOHAYAJIHO NMPH3HABAHE, OCBEH aKo donHabT TNMPOMEHH
OniHec mozena 3a ynpaeneHue Ha (I)IIHEIHCOBH AKTHBW. B KOWHTO Cﬂ}"laﬁ BCHYKH 3acerHarn (IJHHaHCOBl{ dKTHBHN C¢
pé‘KJIEICH(bHIJ.!IPZ!'I' OT MBPBUA AE€H HA MTBPBHA OTHETEH NEPHOI, ClieaBall NMpoMIHATa B ON3HEC Moaena.

DUHAHCOB AKTHE CE OUEHABA 1O aMOPTHIMPAHA CTOHHOCT, aKO OTrOBapA Il HA JABETE YCIOBHA W HE € OnpejeneH 1o
Cnpageanuea croiiHoct npes nevandara u zaryoara (CCI13):

- AbpPKHCC R OM3HEC MOJE. MHATO LIEJ € AKTHBHTE nAa Obaar ABPiKaHH, 3a 1a ce cm‘)cpaT AOTOBOPHHTE NAPHYHH MOTOUM:
H

- CbIIacHO JOTOBOPHHTE YC/IOBHA Ha (f)HHaHCOBHH dKTHB Hd KOHKPETHH 1aTH BB3HUKBAT MapH4YHH MOTOLH, KOHTO ca
CAHHCTBEHO TUIALLAHHA MO IJIABHHLA 1 JIHXBA BBPXY HEMoraceHara cymMa Ha r/lapHHuaTa.

Benkn (mHaHCOBH aKTHBH. KOMTO He ce KIACH(MUMPAT KATO H3MEPBAHH N0 AMOPTH3HPAaHA CTOIHOCT C& HIMEpBaT o
CCTI3. Topa BrIMOUBA BCHYKN AepHBATHH (GHHAHCOBH AKTHEM.

[pi nupeoHavanHO NpH3IHABAHE, C MIKMOUEHIE HA B3EMAHNA M MAPUYHH CPEICTEA H MapHuHH eKBHBANCHTH, DOHILT
knacuguuipa w ouensiga punancosute aktuen no CCIT3. Biemanua s napuuuy CPeacTsa o NapHyHi eKBHBANCHTH ¢¢
OLICHABAT M0 aMOPTH3IHpaHa CTOIHOCT,

DOoHALT NPaBH OUEHKA HA LEINTE HA OM3HEC MOJIENIA, 110 KOHTO AaneH (DMHAHCOB aKTHB Ce ALPKH HA HUBO nopTtheiin.
Thil KaTO TOBA HAil-100pe OTPaifABa HAuMHA. MO KOiiTO ce ynpasnssa Ou3Heca M ce Npemoctass MH(OpMALA HA
pbKOBOACTBOTO. MHopmaunaTa, KoaTo ce B3eMa NoA BHUMAHNE BKIKOYBA:

- MOCOMEHHTE MOJUTHKN W Uedn Ha nopTdeiina u AeficTBHETO Ha Te3H NOJHTHKH Ha npakTHka. BruounTeano nanu
CTpaTeruATa Ha PHKOBOACTBOTO ce (OKYCHpa BBPXY MONYYaABAHE HA JAOTOBOPHUA [HXBEH NOXOM. MOIIBpKAHE HA
onpesenet npodgun Ha JMXBEHNS MPOLEHT. CBIOCTABAHE HA NPOXLIKHTENHOCTTA Ha (MMHAHCOBUTE AKTHEM C
NPOABIANTEIHOCTTA HA BCAKAKBH CBBP3AHN 3a1bJUKEHHA WIH OUAKBAHH MAPHUHN NOTOLH HIH PEATHIHPAHE HA NAPHIHH
NOTOIH Hpes NpoaaKda Ha aKTHBHTE:

- KaK ce OUEHABA Il OTUHTA AciiHOCTTA Ha nopTeiina npen prKoBoACTBOTO Ha MoHa;

- PHCKOBETE. KOMTO 3aCATaT NPeACTABAHETO Ha OH3HEC MOZENa (M (PHHAHCOBHTE AKTHBH, AbP/AAHH B PAMKHTE HA TO3M
OH3IHEC MOIEN) M KaK ce YNPaB/IABAT Te3H PHCKOBE:

= KaKk Ce KOMMeHCHpaT yNpapuTe/nTe Ha Ou3Heca - Hanp. Jaii KOMIIEHCALMATA ¢€ OCHOBABA HA CIIPABEINNBATA
CTOITHOCT Ha VIPaBIsARAHHTE AKTHEH HIH Ha CbOpaHHTE A0rOBOPHI NAPHUYHH NOTOLH,

- uectoTara. 00eMa i MEpHO/A HA NPOAAKGHTE HA (JHHAHCOBH AKTHBH B NPE/IXO/AHH NEPHOIH. IPHIIHITE 32 TAKHEA
npoaaksH H OUNAKBAHHATA 3a ObAELLN NPOAAKOH.

l'lpexm,pmmem Ha dJllH:]HCOBII AKTHBH Ha TPETH CTPAHH B CACTIKH. KOHTO He OTrOBapAT Ha YCAOBHUATA 32 OTNHCBAHE, HE
Ce CHHTAT 3a I'lpO,Ila}Kf)ll 3a TasH UEJl. B ChbOTBETCTBHE C MPOABIKABALLOTO MPU3HABAHE HA AKTHBH OT Downaa.

(DuHAHCOBHTE aKTHBHM. KOHTO CE TBP/KAT 32 TLPIyBaHe N Ce VAPABIABAT M YHETO H3MBIHEHHE e OLeHABA Ha Gaza
CMpaBeAINBaTa CTOIHOCT, ce oueHABaT Ha Gaza CCIT3.



SAABIKHTEJIEH MPOGECHOHAJIEH NEHCHOHEH ®@OH/L JAJIHAHIL B'BJICAPHA™
NPHJIOKEHHUA KbM IN'OJHUIHHA ®HHHAHCOB OTHET (NPOAB./IKEHHE)
31 JEKEMBPH 2022 r.

3HAMHUMI CHETOBOIHN MOJTHTHKH (I'I]JO,EI'I:J'IH\"EHI-IE)

DuHAHCOBH HHCTPYMEHTH (Npoab/kenie)
Kiracuuranua u nociedsanio usmepsane, omnuceane (npodv.ixcenc)
DUHAHCOBH AKTHBEH (MPOIBJIACHHE)

Muuancon akTuen — OueHka 1470 AOTOBOPHHTE MAPHYHH MOTOUH €A eIHHCTBEHO IVIAULAHHA HA IIIABHHLA H
JIHXBA

3a uenuTe Ha Ta3M OLEHKA .riaBHHLATA™ Ce OMNnpeaeia Kato cnpaseainsara CTOHHOCT Ha (I)I[HaHCOBllﬂ AKTHB TpH
NBPBOHAYATHOTO NMPH3HABAHE, WJlnxeara™ ce OMpee/ia Kato BbIHarpakiacHHue 3a CTOIHOCTTA Ha MapHuTe BB BPEMETO H
38 KPeAHTHHA PHUCK. CEBP3aH ¢ HeNoraceHata riiaBHuUa rnpes onpeie/ieH nepHol ot spemMe u 3a apyru OCHOBHH PHCKOBE H
pasxoil no KpeadTupane (Hanp. THKBHJIEH PUCK M aAMWHICTPATUBHI Pa3xodan). KAKTO H MapkK Ha nevandara,

ﬂpn OUEHKATA AANH AOrOBOPHUTE MAPHYHHM NOTOUH CA €IMHCTBCHO MJIAILAHNUA HA MTABHHLA H THXBH, PoHabT pasrneskaa
AOTFOBOPHHTE YCMOBHA HA HHCTPYMEHTA. Toea BKIIIOUBA OLEHKA JaJIi CbllHaHCOBHSIT AKTHB CbABLP/KA JOTOBOPHA KIaysia,
KOATO O Moria aa NpoMeHH BPEMETO WM CYMATa HA JOTOBOPHUTE NapH'iHH NOTOLUH, TAKA Y€ TA Ja HC OTroBapA HA TOBA
YCIOBHE.

npll H3BBPLIBAHETO Ha Ta3M OlLICHKA DOoHABT BINMA npeasua:

- YCAOBHH CHOMTHA, KOMTO OMXa MPOMEHUTH pasMepa Wil BPEMETO Ha NAPHYHHTE MOTOLLM:

- YCNOBHA. KOMTO MOTAT Aa KOPHTHPAT JA0FOBOPHATA KYNOHHA NHUXBA. BKIKOYHTEIHO XapaKTEPHCTHKHUTE ¢ NPOMEH/IHBA
SIMXBA;

- XapakTepHCTHKH 3a Npearnialuase i yabukagaHe: n

- YCIOBHSA, KOUTO OFPaHUuaBaT npeTeHunnTe Ha PoHaa KbM MapHuHi NOTOLUH OT ONpeae/neHH akTHRH (Hanpumep
XapakTepHCTHKN O€3 NPaBo Ha pPerpec).

XapakTepucTHka 3a npeanialllaHe ChOTBETCTBA HAa KPUTEPHHTE 3a MJallaHe CcaMo Ha [IaBHHLA M JIHXBH. aKo
MpEANIalAaHETO MPEACTABINBA HEHINTATEHA CYyMa Ha IMIaBHHIIATA W TNXBATA BBPXY HEH3NaaTeHaTa rijapHiua, KoATo Moxke
A3 BKJIKOYBA PAa3yMHa JAOMBLAHHTEHA KOMMNEHCAUNA 3a MpeACpoUuHO npexparTagaHe Ha 1oroeopa. OceeH TOBA. (PMHAHCOR
AKTHB., MPHAOOHT C OTCTBIKA MM NPEMUS, 10 A0FOBOPHATA MY HOMUHAHA ¢y Ma. hYHKLUNA, KOATO NO3IBOAABA HITH H3HCKBA
npeannaiiane B pasMep, KOMTO Npe/CcTaBifsBa MO CHLUIECTBO HOMHHAIHATA CYMa, MIKOC HATPYNaAHA (HO HeuniarteHa)
JOFOBOPHA IMXBA (KOSTO MOKeE Ja BKJIOYBA W PA3yMHA JOMBIHUTEIHA KOMIIEHCALMA 32 MPEACPOHHO NpEKpaTaBane) ce
CUMTA 3@ CHOTBETCTRALL C TO3ZM KPUTEPHil, ako CrpapeisMBaTa CTOHHOCT HA MpEANiallaHeTo € HEe3HAUMTENHA MpH
MbPBOHAYATHOTO MPH3HABAHE.

®unancoBl akTHBH - [Toc1eABAIO H3IMepBAHE H Nevaadn i 3arydu:

Punancorn Tesn akTHBH ce OLEHABAT B MOCAEACTEHE NO ChpaBeinea cToiiHocT. HeThnte nevandu u 3aryow,
AKTHBH, BIJIOUMTEIHO OXOAH OT JIMXBH M AMBHIEHTH, Ce& MpH3HaBaT B nevandara wau 3arydara, OCBEH 2a
OTHETEHH N0 JlepHBATHTE OMpeleseHn 3a XeKHpalld WHCTPYMEHTH, 3a KOWTO ce Mphiara OTHHTaHe Ha
ccn3 XeILKUPAHETO.

Tean akTHBH Ce OLEHABAT B MOCMEACTBHE MO aMOPTH3HPaHA CTOIHOCT. KaTO C€ W3MOA3Ba MeTona Ha
DuHAHCOBH eeKTHRHATA THXBA. AMOPTH3HPAHaTa CTOIHOCT Ce HAMANA Cbe 3aryduTe oT obesuenka. [Tpnxoante
AKTHBH M0 OT JHXBH. neuanoute W 3ary0uTe OT BANYTHO-KYPCOBH PaziiKK W 0De3lueHKaTa ce Nnpu3Hasat B

aMopTIHpana  nevandata win 3arydara. Beska mevanGa wan 3ary0a OT OTNHCBAHE CE NPH3IHABA B nevandara win
cToitHoCT sarybara.

Guuancosn nacnen — Knacnpurauns, noc/1easamo 3Mepeane 1 meyaion u 3aryon

dunancoruTe MacHBH ce kiaacuduUMpaT Mo amMopTHiHpaHa cToiiHocT uan cnopen CCII3. ®uHaHcoBHAT nacue ce
knacnipuumpa cropea CCTT3. ako e kracHpUUIpaH KaTo TbPAKaH 3a MPoaksa, KaTo AepHBAT IITH 0003HAUEH KATO TaKbB
NPy MBPBOHAYANHOTO Mpu3HaBade. dunancosute nacueu cnopea CCII3 ce u3mepsaT mo cnpasBe/viMBa CTOHHOCT, a
HETHHUTE ne4uandn n 3a1ry61|. BKTIOUHTEIHO pa3xoauTe 3a JIMXEH, C€ NpH3HaBaT B nevyandara win 3ar_\'6am.

prl’H‘Te (bIIHaHCOBll MACHBH BMOCJICACTBHE C€ OUECHABAT MO aMOpPTHIHPpaHA CTOHHOCT, KaTO ce H3M0f3Ba METoda Ha
edexTiBHaTA MIXBA. PazxoauTe 3a MINBH 11 BAIYTHHTE nevandu 1 3arydu ce npusHasat B nevandata win sarydara, Beaka
nevanda uan 3aryda OT OTNHCBAHE ChLUO CE NPH3HABA B NevandaTa win 3arydara,
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(ii)

(B)

SAAB/UKHTEJIEH NPO®ECHOHAJIEH IEHCHOHEH ®OH/ L AJHAHU BBJTAPHA*
IMPHJIOKEHHSA KBM IFOIHITHNIA ®HHAHCOB OTYET (IMTPOABJIZKEHHE)
31 JEKEMBPII 2022 r.

FHAYIIMI CHETOBOAHN MOJHTHKH (NPOABJIACHIIE)

OUHAHCOBI HHCTPYMEHTH (NMPOABJKeHIE)

KT(’C‘H([HH\'(N{[UJ U ROCTE06 L0 uimepsane, omaucsane (np()()'b.‘:.m'enue)
MUHAHCOBH AKTHBH — OTIICBAHE

MOHABLT OTIHCEA (biIHﬂHCDB AKTHB, KOTATO JOTOBOPHHTE MNMpaBa BbpPXY NapHIHHTE MOTOLK OT (1)I|HaHCOBHﬂ AKTHB W3THYAaT
HITH KOTaTo ¢ NIPEXEBPAAT NpaBaTa 3a MnoJyvuaBaHe Ha TOTOBOPHUTE NAPHUHH MOTOLH OT CIeNKa, [MPH KOATO MO ChLIECTRO
BCHUKH PHCKOBE H MOJI3H OT COOCTBEHOCTTA BbpPXY (l)l!l{allCOBHﬂ dKTHE Ca NPEXBBPACHH HAH NIPH KOATO DonabT He
NPEXBLPAA H HE 3anasea no ChbWECTBO BCHYUKH PHCKOBE W M3roaM or COOCTREHOCTTA, HHUTO 3ana3Ba KOHTPOI BBPXY
d)ilH‘dHCOBHﬂ AKTHB.

DuHAHCOBH NACHBH — OTIIHCBAHE

DOHIBT OTAHCBA (PUHAHCOR NACHB, KOrATO AOFOBOPHITE 3AABIKEHIA CA W3MLIHEHN. AHY TUPAHH HAH H3TCKH, DoHIBT
CBLUO TAKA OTNHCBA QUHAHCOB NACHE. KOFATO HEIOBHTE YCAOBHA CE IPOMEHST I IAPUUHITE MOTOUK OT MOAH(MUHPAHUS
MACHB Ca CbLUECTBEHO PA3iNYHI, KATO B TO3M CAYYail ¢e MPH3HABA HOB (JHHAHCOB NAcHB MO CNpaBeIHBA CTOHHOCT,
KOHTO ¢ce 0a3upa Ha NMPOMEHEHNTE YCIOBHA,

[Tpu ormiceane Ha (UHAHCOR NACHE pazuKkaTa Mexily OalaHCOBATA CTOHHOCT M MIATEHOTO BbIHATPAKICHHE
(BRITFOYHTEIIHO BCHYKM TIPEXBBPIEHH HENAPHUHM aKTHBH WA NOETH 3a1b/KEHM) C¢ Npu3HaBa B reuandarta i
3aryoara..

®unancorn nucrpymentn — KoMnencupano npeacrasse

DUHAHCOBHTE AKTHEH M dlllHﬂHCOBLITE [MaCHBH CC KOMTICHCHPAT W HETHATa CyMa Ce NpeacTaBa B OTYETA 3a HETHUTE
AKTHBH Ha pa3noioKEHHEe Ha OCHIYPEHHUTE JiMla, Toraga n camo Toraea, Korato MOHILT HMA 3aKOHOBO rnpaso aa
KOMMEHCHPa CYMHTE W Bb3HAMEpABa WM Ja I'M Ypeau Ha HETHa 0aza, uam aa peau3ipa akTHBa U 1a ypean rnacHea
CIAHOBPEMEHHO.

Aepusamuenu unancosu unempyymen i

DOHIBT NINOM3BA ACPHBATHIL PHHAHCOBH HHCTPYMEHTH 32 XeKHPAHE HA CBOMTE EKCTIOZHLIMH KbM BamyTeH puck. Tesu
AEPHBATH HE €A ONPEAENeHH KATO XeKHPALLM MHCTPYMEHTH BBB XeUKHPALLO B3aHMOOTHOLIEHHE.

JepuBarute ce npHHABAT MHPBOHAYATHO N0 CHPABELINBA CTOIHOCT: NPAKO CEBBPIAHUTE PA3XO/M MO CIAelKaTa ce
NPH3HABAT B Meuandu u 3aryou npu eb3nukeaxe. Clel MbpBOHAYAIHO MPU3HABAHE, TCPUBATHTE CE OLEHSBAT 10
CMPABEITHBA CTOHHOCT. KATO MPOMeHNTe OOHKHOBEHO CE OTUHTAT B fevandara wiu sarydara.

Odesuenxa
Heoepusamuenu hunancosu axmisu
DoHIBT NpH3HaBa 3ary0a OT 00E3LEHKa 3a OYaKBAHHTE KpeanTHH 3arvou (OK3) 1a;

HHAHCOBH aKTHBH, OLEHABAHI 110 aMOPTH3HPAHA CTOIHOCT:
AKTHRI 110 JIOTOROPH.

32"'}“621']'21 0T 00e3lEeHKA ce HAYHCAABA B 3aBHCHMOCT OT PHCKOBATA rpyna, B KOATO € OTHECEH aKTHRA H MOKE fa Obae:

Ouaxgana kpeanTHa sary6a 3a 12 meceua — 3arySu. IpON3THHALLN OT BCHUKH BEIMOKHN ChOHTHA MO HEH3NBAHEHHE B
pamknTe Ha |2 Meceua ciie/i Kpas Ha OTYETHHA NepHO;

Ouakgana kpeanTHa 3aryda 3a UeJ A CPOK Ha akTHBA — 3aryGi, NpoHITHYAUM OT BCHUKH Bb3MOKHI ChONTHA MO
HE3MBITHCHHE CIPAMO OHAKBAKHA KHBOT HA (JWHAHCORNA HHCTPYMEHT.

DonabT H3Mepea 3arydaTa 0T 06e3UeHKa Mo croiHocT, pasHa Ha OK3 3a uenns %ot Ha (hnHakHcoBUS aKTHB, OCBEH 34
chieanure. 3a konuto ce namepea OK3 3a 12-meceuen nepuoa:

¥ (I)HHHHCOBH AKTHBH, 33 KOHTO € ONPEeAc/IeHO. Y€ UMAT HHCHK KpeAHTEH PUCK KbM OTHETHATa JaTa, H
= CI)HH‘dHCOEH AKTHBH, 32 KOHTO KPEAHTHHAT PHCK (T.€. PHCKBT OT HEN3MBLIAHEHUE mpes OUakBaHHA KHBOT HA HHAHCOBHA
HHCTPYMEHT) HE € HapacHall 3HAYHTE/IHO OT MBPBOHAYAIHOTO NPH3IHABAHE.



SJAAB/IKHTEJIEH MNPOMGECHOHAJIEH MEHCHOHEH ®OH/L L AJIHAHLL BBJIN AP
MPIVIOKEHUA KBM IMNOJIHITHHA PHHAHCOB OTHET (IMPOAB./I"KEHHE)
31 JEKEMBPII 2022 r.

5. 3HAYHMH CHETOBOAHN NOJHTHKN (MPOIbIKeHIE)
(B) Ode3sueHka (MpoabAkeHHe)
Heoepusamuenu (hunancosu akmueu (npodwvincenie)

3aryoara oT 06e31eHKa Ha THPTOBCKHTE B3eMaHNA 1 aKTHBHTE 10 JOTOBOP BHHATH €€ OLEHABAT B patMep paseH Ha OK3
3a Ue/ua JKHUBOT Ha [bHHllHC()BIIH HHCTPYMEHT.

Tpu onpenensHe Aand KPEMTHHAT PHCK Ha JajieH (JHHAHCOB akTHB € HapacHasl 3HAYHTENIHO CNed MbPBOHAYANHOTO
npuaHaBane u npu ouenssatero Ha OK3. Mouawt B3uma npeasua pasymuara v odocHoBaHa HH(pOpMaLHA, KOATO €
NOAXOAALIA H A0CThIHA 0€3 MAMHIUHK Pa3Xoan uau ycuaud. Tosa BKIOUMBA KAKTO KOIHMYUECTBEHA. TAKA M KAaUeCTBEHa
HHPOPMALMA 1 AHAIN3. OCHOBAHKM Ha HCTOpHuecKHs onuT Ha oA M 00OCHOBAHA KPEANTHA OLEHKA M BRIIOHBALLA
MPOrHo3HA HHpOpMaLIHAL,

@oHABT MpHeMa, He KPEAHTHHAT PHCK MO AaeH (pHHAHCOR aKTHE € HapacHajl IHAYHTENHO, aKO MPOCPOUHETO € no-
ronamo ot 30 aHM,

doHabT cuMTa. e (bHH'dHCOBI[ﬂT AKTHB € B HEH3MbJIHEHHE, KOraTo!

- € MAJIKO BEPOATHO KPEAHTOMONYHATEIAT da H3ANTATH KPEAUTHHTE CH 3a0LIIAKEHHA KbM DoH1a B MbIIEH pasmep. oes
Aa usncksa ot DoHda aeiicTBHA KaTo peanniipade Ha rapanumna (ako Uma Takaea): MITH
= (bl-iHRHCOBHTE AKTHBH, 32 KOHTO IMPOCPOYHETO, € NO-roNaMo oT 90 aun.

DOHABT CHHTA. He ABLArOBATA UEHHA KHHIa MMA HHCHK KPEAMTEH PHCK, KOTATO KPEANTHHUAT PHCK € CKBHBAICHTEH Ha
r100THO BB3NPHETOTO ONpeae/ieHne Ha .. HHRECTHLIHOHEH Knac™,

OK?3 3a uenna xupoT ca Te3n OK3, KOHTO ca pe3yiTaT OT BCHUKH Bb3MOKHH ChONTHA Ha HEH3TB/IHEHHE NIPE3 OYaKBAHHA
KHBOT Ha (PHHAHCOBHA HHCTpyMeHT. 12-meceunata OK3 e Tasm wact ot OK3. KoATo € pesyarar oT ¢hOHTHATA HA
HEH3ITLIHEHNE. KONTO € BhaMOKHO J1a e CyvaT B paMKkuTe Ha |2 Meceua crejl OTHETHATA fata (MM Mo-Kbe NepHoz, ako
OUAKBAHMSAT JKHBOT HA MHCTPYMEHTA € 1M0-KpaThk oT |2 meceua).

MaKCHMATHHAT MEPHOJL, KOITTO ce B3eMa npeasi npu onpedenste na OK3, e MakCHMaIHHAT J0rOBOPEH NEPHO, Npes
KOITO POHABLT € HATOKEH Ha KPEANTEH PHCK.

Hivepsane na OK3

OK3 ca BepoATHOCTHO NpeTerienH MpUSIHNTENHH OLEHKH Ha KpeanTHuTe 3aryou. Kpeantunre sary0u ce oTunTar no
HACTOALLA CTOMHOCT HA BCHUKH NapHUHU Ae(hHUNTH (TOSCT Pa3iMKaTa MEAY AbJAHMUTE NAPUHUHHTE NOTOLM, KOUTO ce
ABIAKAT OT €IHO JPY/KECTBO B CHOTBETCTBHE € JIOFOBOPA H NAPHUHHTE MOTOLH, KOUTO POHABLT OUAKEA 13 NOAYHH).

OK3 ce auckoHTHpaT ¢ eQeKTHBHISA THXBEH NMPOLEHT Ha (JHHAHCOBHA AKTHB.

'l,-'bﬁ(‘(.lb'CKH U Opyel e3eaniis

OueHeHaTa oYaKBaHa KpeauTHA 3aryda e KKy upana Ha 0a3a Ha ChLUECTBYBALLMA ONHT 3a KpeanTHa 3aryda. MoHabT e
npues, He 3a B3eMAHHA ¢ MATY PHTET Ne-Manbk niau pased Ha 90 aun SPPI Tect e npemunat. SPPI TecTbT @ npemuHat
34 B3eMaHUA ¢ MATYPUTET, NO-ronam oT 90 aHK 10 | roauHa, npH KOUTO Ca BATHAHM CICAHUTE VCIIOBHA:

Morar ja 0baAaT YPeAeHH 00 WIH MPeal MATypUTeTAa:
[To-paHHOTO NAALLAHE MOKE 1a J0BE/IE /10 NA3aPHA OTCTBIKAL
e  YILIKABAHETO HA JATATA HA ABAKHMOCT He e 0BHUAITHO;
e BsemanuaTa ce YpexaaT upes TpaHcdiep B ChLIATA BANYTA KATO HOMHHANA.

3a paeManus 20 | roanHa GOHIBT HINOIBA ONPOCTEH MOAX0/ MPH MUICICHHE HA O4akBanaTa kpeanTHa saryda (ECL).
ECL = RPD * RLGD * T * GCA. kpaeto:

RPD - rpynoe ocpeHeH PHCK OT HACTBIIBAHE HA HEW3ITLIIHCHHE 32 B3eMAHNA
RLGD- rpynosa ocpeaneHa 3aryda nps Hen3mbJIHEHHE 32 B3EMaHHA

T - octaTpueH maTypuTeT

GCA- OpyTha DaaHcoBa CTOITHOCT
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SAABL/IKHTEJIEH MPOMECHOHAJEH NEHCHOHEH ®OH/A LJAJHAHL BBJITAPHA
MNPHAOKEHNA KbM FrOJIHIIHUA GHHAHCOB OTHET (IIPOABJIKEHHE)
31 JEKEMBPH 2022 r.

3HauuMH CH4eTOBOAHH NOJHTHKH (NPOALIAKEHIIE)
Obesuenka (npoabiaaenie)
Hiwepsane na OK3 (npooviscenie)

Dunanc ot aKintGl, Kahio oniumdi 1o capaseoIued Cholinocm 6 neYdltama i zavoand

DoHIBLT Knacudmuupa NpHTEXRKABAHUTE (l)liHaHCOBl-I AKTHBH, KATO OTHHTAHH MO CripaBei/uBa CTOMHOCT B nevyanbdara uin
'53D'63Ta. Beutkn MPOMEHN B CNpaBe/IMBaTa CTOMHOCT C€ OTYHTAT mpe3 oTHeETa 3a TMPOMCHUTE B HETHHUTE aKTHBH Ha
pasnojoAKeHHe Ha OCUIY peHUTE nua. He ce H3BBPUIBA KATKYIALHA 30 O4YAKBAHHTE KPEAHUTHH 331')’61'1.

Heapu v napuanu exsusarenmu

Ouenkata Ha 0Oe3LEHKA HA MapH H MAPHUHH EKBHBANEHTH, € KAIKY/IMPAHa Ha 0a3a HAa OCTaTBUHNA MATYpHTeT, 3a
MO3ULIH € OCTATBYEH MATYPHTET 10 | r. DOHIBT H3MOI3BA ONPOCTEH MOANOA MPH H3UHC/IEHHE HA OUAKBAHATA KPEAHTHA
saryba (ECL). ECL = CPD * CLGD * T * GCA. rkbaeto CPD- rpynok ocpeHeH pHCK OT HACTBBAHE HA HEH3ITLIHEHHE
3a NapHYHNTE NO3MLMK.

Dunancosn aknuen ¢ erdumm.' (H;L"N(EHKH

Kbm Beaka oTverHa nara MoHasT OLCHABA dalH (IJHHHHCOBHT@ AKTHBH, OTYHTAHH MO amMOpTH3HpaHa CTOMHOCT, ca ¢
Kp&IanuTHa obesnenka, MUHAHCOBHAT aKTHB € ¢ KpCAnTHa ofe3lleHKa, KOraTo eaHo HiH nopeye cuOHTHA € BBb3HHKHAIO.
KOETO HMa ONpeae/iCHO B/IHAHHE BLPXY OUYaKBaHHTE ObaeLu MapHiuHM NOTOLUH OT CbHHEIHCOBMH AKTHB.

Hoxkazatencreara, ue q)llH'c'lHCOB AKTHB € KPEAHTHO obe3leHe. BKAOYBAT cheaHHTe HabMIOaaeMH AaHHIL:

- 3HauuTeqHH (PHHAHCOBH 3aTPYAHEHHS HA KPEANUTONONYYATENA HIH eNHTEHTA;

- HapyUIEHHE HA J0TOBOP KATO HEMZITbIHEHHE HIK Npocpoune Haa 90 auu:

- MPeCTPYKTYpHpaHeTo HA 3aeM Wi aganc oT Pona npu ycnoBua, kouto POHIBT He OM pasrnedan npH Apyri
YCIOBHS:

- BEPOATHO € KPEAHTOMONY YATEAAT A4 BIIE3e B HECHCTOATENHOCT WM APYra (PHHAHCOBA PeOpraHu3aLiis; uim

= H3YE3IBAHETO HA AKTHBEH Ma3ap 3a LUeHHA KHHUra, nopaan CI}IHIE\HCOBH 3ATPYAHCHWA.

lIpedcmassane na sa2yva om ovesuenra 3a OK3 ¢ omuema sa nemnume armusy Ha pazno.0MCENUe Hd 0CU2 ypeuine
R

3ary6n oT ofezleHKa Ha (PHHAHCOBH AKTHRH HIMEPEHH M0 aMOPTH3INPAHA CTOIHOCT ce NpHChajgaT oT OpyTHATa
0anaHcoBa CTONHOCT HA AKTHBUTE.

Omnuceane

EP}'THE{TE! 0anaHCOBA CTOHHOCT Ha (l’)HHL’tHCOB AKTHB C€ OTnHcBa. Korato MOoHALT HAMA PasyMHH O4akBanua 3a
BL3CTAHOBABAHC Ha E‘JHH'&HCOB AKTHB B HErorata UANOCT HWAM 4acT oT Hero. MUHAHCOBHTE aKTHBH. KOMTO Obaue ca
OTNHCAHM, BCE OLLE MOrar Ja Obaar NMpeaMeT Ha AeHHOCT MO NPHHYAUTENHO M3MTBJIHEHHE, 24 Ja Ce Cna3ar MpoLeaypuTe
Ha POHa 32 BL3CTAHOBABAHE HA IbIIKHMHTE CYMH.

Hupecrnunonnu nmorn

HHBeCTHLHOHHITE MMOTH MHPBOHAYANHO Ce OLEHSBAT MO LEHA HA NPUIOOHBAHE H NPH NOC/HEABALLA OLEHKA 110
CMPaBCANNBA CTOHHOCT, KATO MPOMEHHUTE ce MpH3nagaT 8 nevanata win zarydata. IleuanGara wmm saryBata ot
npoakbaTa Ha WHBECTHLMOHEH HMOT (Pa3iMKaTa Meikly HETHHTE MOCTBIIEHMS OT MpoAakdéaTa M OGanaHcomara
CTOIHOCT HA MMOTA) ce NpH3HaBa B nedandara unn 3arybara 3a nepuoaa. [PUXOILT OT HAEMH OT HHBECTULHOHHI HMOTH
CC NpH3HaBa KaTo Nnpuxo/l Ha oaszara na JMHeinna METOI B PAMKHTE HA CPOKA Ha AoroBopa.

DuuancoBn paixoan

DHHAHCOBHTE PA3XOIN BKIKOUBAT Pa3X0N OT/3a JIMXBH, HETHI PA3XOAN OT PHHAHCORH AKTHEH, HETHH PA3XOH OT
OMEPALMH C YY/KICCTPAHHA BATYTa W APYTH (JHHAHCOBH PazNoIn.

Jluxeennre pazxXo/ii ce NnpH3HaraT Mpe3 H3NOA3BAHE HA METO1a Ha GQ)CKTHBHHH JIHXBEH MPOLEHT,
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SAAL/TKHTEJAEH MPOPECHOHANEH NEHCHOHEH ®OH/T ,AJHAHI BBJAIAPHS*
MPHJIOKEHHA KbBM IN'OJHITHHA ®HHAHCOB OTHET (IMPOJIBJAKEHHE)
31 JEKEMBPH 2022 r.

BHAMHMHE CYETOBOIHH MOAHTHKH (I’IPOIH:.J'I'IHEHIIC)
"pIIXOJlIl OT JIMXBHI

Jluxsenn MPUXOAH WK pa3xodd 3a MHCTPYMEHTH, KOMTO C€ OUEHABAT N0 aMOPTHIHpaHa CTOIHOCT H cnpageannea
CTOHHOCT B nevanon n SEI”)/GII Ce Npu3HaBaT W3MON3BaiiKK METO1a Ha e{l)EKTltEHI'Iﬂ JIHXBECH MPOUEHT

E(I)EKTIIBHHHT JIUXBCH NMPOLCHT pasnpeaena npuxonme/paz.\;omﬂe OT JIMXBH 32 OYAKBAHHNA KHBOT HA AaKTHBA HJIH MacHuBa
B paimep. KOHTO TOUHO JAHCKOHTHPpAa BCHYKH OYaKBaHH [GE Nnapu4Hy MOTOLH, 3a Aa ¢e NIpaBHH MBPBOHAYANIHATA
fanaHCcoOBa CTOHHOCT Ha HHCTPYMEHTA. ﬂrm H3YHC/IABAHETO Ha ECI)EKTP‘IBHHR JTHXBEH MPOLUEHT Ce B3eMaT npeieui
ABAKUMHUTE TAaKCH. KOHTO Ca HepazjefiHa 4acT OT JOXOJAHOCTTA, NPpeMUHTE HAH OTCTBIKHTE HA HHCTPYMEHTA. NpH
I'Ipl[,IlO(’)HBElHE HAH EMHCHA, TAKCH 3a NPEACPOHHO O()pﬂTHO H3KYIYBAHE N TPAH3AKLUHOHHH pa3Xoldn.

Benuku JOroBOPHH YCNIOBHA HA (l)HHaHCOB WHCTPYMEHT Ce B3eMaT Nnpeiasi npH OLeHKaTa Ha ObaewnTe MAPHYHH NOTOUH.

Orvpuuarensnrte epeKTHBHI JTHXBH, HATPYNAHH 3a (HHAHCOBH aKTHBH, € NPEACTABAT KaTO ABKHMH AHXBH. HeTHuAT
NPHUXOJ OT MTHXBH B OTUETA 34 MPOMEHHUTE B HETHUTE AKTHBHN HA PainooAkeHHe HAa OCHIYPEHHTE JIULA €€ OTHACA CaMo 3a
(hHHAHCOBH HHCTPYMEHTH, OTUMTAHM 110 AMOPTH3HPAHA CTOMHOCT, JIMXBUTE MO TbJArOBHTE HHCTPYMEHTH. KnacH(uuupaHy
KaTo CMpaBenHBa CTOIHOCT Ype3 KanuTIa i epeKTHBHATA YACT OT BCHUKH, CBBP3AHHN XEUKHPALLM HHCTPYMEHTH.

pyrurte TUXBH. CEBLPIAHN ¢ (PHHAHCOBH WHCTPYMEHTH, OTHHTAHN N0 CIPABEUTHRA CTOMHOCT, C& NPH3HABAT KATO HacT OT
ABHAKCHHETO MO cripapeiinea croiinocet. TakcHTe 3a yenyru ce MpH3HaBaT. KOraTo MpaBOTO Ha Bb3HATPaKIEHHE Ce
HATPYMBa "pe3 WIMBIHEHHETO Ha BCAKO OTAENHO 3aab/KeHne 3a odcaymkpane Ha kanenta. [ToJ00HM 3aibimKenns
OGHKHOREHO Ca IOTOBOPHH 1 PA3NOIANTE 3a NPEI0CTABIHE HA YCITYTaTa Bb3HHKBAT, KOraTo yeayrara ce uansinaea. Llenara
0OHKHOBEHO e (PMKCHpaHa W BHHATH e onpeleneHa

Ipuxoan oT AMBHACHTH

ﬂpl-lxt‘lﬂ OT AUBHICHT CC NpH3HABa B nevandara WM 331‘_\’631'21 Ha 1ararta, Ha KOATO € YCTaHOBCHO IMpaBoTO Ha donapa na
MoJIy4H nnaliaHe.

Herun akTusu Ha pasnoJaoReHne Ha OCHTYPEeHHTE JiHna

HeTHute akTHEN HA paznono/KeHe Ha OCHIYPEHUTE NTHLA BKITIOYBAT BHOCKHTE HA OCHTYPHTEIMTE W OCHHUTYPCHHTE JIHLA
W pasnpeaeseHaTa JOXOAHOCT No NAPTHAKNTE HA OCHTYPEHUTE JTHua.

3a BcekH HHAHBHIYANSH KITHEHT C€ NOAMbP/AKA OTAC/IHA CMETKA, B KOATO Ce OTpazABaT BHOCKHUTE HA OCHTYPEHHUTE AHLA H
pasnpeaeieHaTa 10X0AHOCT,

Cunrano ot | vonu 2004 r.. 3T1TTD Boan napTHANTE HA OCUTYPEHHTE [IHia B Opoil Asioee. EkeHEBHO CC H3BBPLIBA OLIEHKA
Ha aKTHBHMTE 1 MacusuTe Ha (poHOA U Ce HIMNCAARA CTOHHOCTTA HA €IWH 1A,

CTOHHOCTTA Ha €HH A4 Ce HIUHCAABA, KATO CTOHHOCTTA HA HETHHUTE aKTHBH Ha l'l)OH,Ela KbM Kpasd Ha NpeaxoaHus P"lﬁDTeH
JAEH €€ paziciin Ha 0OLLHs 6p0ﬁ Ha JAN0BETE HA rhon:m KbM Kpas Ha CbULWA A€H.

CroitHOoCTTa HA €IMH 1471 ¢e onpeiaens ¢ TOYHOCT A0 MNETHA 3HAK CJIEd JAeceTHHHaATa TOvKa M ce o0fBABA OT
NMEHCHOHHOOCHTYPHTETHOTO JAPYKECTBO.

Takcn n YAPBLAKH 10 BHOCKH

BbB Bpbika ¢ OCHLIECTBABAHETO HA AefiHocTTa no ynpasienne Ha 3[1TID 0T NEHCHOHHHOOCHTYPUTEIHOTO APYKECTBO.
31D wauucngsa u w3nnawa Ha [MOJI cneanute Takew:

- YIpBiKKa OT BCAKAa BHOCKA B pazmep Ha 3.73%:

- 0.75% MHBECTHLIMOHHA TAKCA. OMPEIETeHA NOAHIIHO BBPXY CTOIMHOCTTA HA HETHHTE AKTHEH B 3aBHCHMOCT OT nepHo/a.
npes KOHTO ¢a yNpaBnaBaHi.

anbuHo odaarane

Tpuxoaute Ha hoHaa He ce 06AraT ¢ JAHBK M0 Pela Ha 3aKOHA 33 KOPMOPATHBHOTO NOI0XOIHO OJ/IAraKe.

Hpuxomrre OT MHBECTHPAHE HAa akTHBUTE Ha (]JOHIIZ!. pasnpeneneHy no HHAUBHAYAIHHTE NapTHAN HA OCHTYPEHUTE JHLA,
He ce 001ararT ¢ JaHbK 110 CMHCLIA Ha 3aKoHa 3a odnarade Ha JI0XOANTE Ha Cbll'lll‘iECKi! JtHuaa.
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JAABTIKHTEJIEH MPOOECHOHAJTEH NEHCHOHEH ®OH/1 (,AJIMAHLU bbJITI APHS*
NPHIAOKEHHA KbM IN'OAHINHUA ®HHAHCOB OTYET (ITPOJXBJIXKEHHE)
31 JIEKEMBPH 2022 r.

3HAYHMH CHETOBOAHI MOJAHTHKH (I'Ip()j].'b."l')l\'[‘}ﬂle)
Jlisuur — @ouabT KaTo JIH3HHIoaaTe

Horosopure 3a AH3IHT, NPH KOUTO 3HAUNTENHA HACT OT PUCKOBETE W N3TOANTE HA HACTHSA aKTHB HE Ca NPEXBLPIICHH Ha
JIM3HHIONOYHaTeNs. ca KnacH(pHUHpaHH KaTo AH3HHIH cbrnacko MCDO 16.

an.\'OIlIITE OT ONCPATHBEH JIM3HHI, CC MPH3HABAT B OTUETA 33 MPHUXOAUTE H PA3XOAHTE 10 JIMHEIHUA METO 3a CpOKa Ha
JH3UHTOBHA JOroBOp. AKTHUBHTE OT/leJa1eHN Ha ONEPATHEEH JIHIHHI C€ BKJIHOUBAT B OanaHca Ha PoHAA BB3 OCHOBA Ha
TAXHATA CBILHOCT.

Hosu i msmenenn CTAHAAPTH MPHETH 0T ®ouaa

Apyncecmeomo e nPUAOHCHIO CTEONLME CMAHIAPIN U UIMCHEHUSA 30 WHPEU WM 30 200UINUA CU om1emen
nepuoo, sanoueaty na I anyapu 2022 2.:

Himenenns wa MC®O 3 ,Bmsuec kombunaunu®; MCC 16 ,Hmorn, MammHn o cbopbxenns*™; MCC 37
WIlpoBisun. yenosun nacusn 1 yeaosHu aktuen®™: Fomnunn noaodpenns na MC®O0 — Huxsa 2018 r.-2020 r.
(m3panenn wa 14 maii 2020 r. u B cHia 3a roANLIHK NEPHO/H, 3an0uBaLK Ha uin cien | anyapu 2022 1)

Hsmenenne na MC®O 16 JIuznurn®™ — OTeThnky no Haem B Kourekera Ha COVID-19 (uznanen va 31 mapr 2021
. M B CHJIA 3@ FOAMIIHH MepHOAH. 3anmouBak Ha i caea | anpun 2021 r.)

Beuukn npomMeHy B npueTHTe CTaHAapTH, H3OPOEHN MO-TOpe. HAMAT eeKT BHPXY CYMHTE, NMPH3HATH B MPEANOIHN
MEPHOH, HITO C€ OYAKBA Te 1a UMAT 3HAYHTEIHO Bb3eHCTRHE BBPXY TEKYLLHA NN OBIELLITE NepHoIH,

Hosn CTAHIAPTH H PA3ACHEHHH, KOHTO BCE OLLE He Ca NPHEeTH 0T ﬂ.p_\"d\'ECTBOTU

[lyGankyBsanu ca onpeaesieHn HOBH CUETOBOIHM CTaHJIAPTH W PA3ACHEHHA, KOMTO HE Ca 3aIbKHTENHN 33 NpUIaraHe
npes oTHETHHA nepuod keM 31 gekemepu 2022 r, n He ca dunn npeasapuTento npuetn ot pyxectsoto. IMo-gony e
HATOKEHa OLEHKATa Ha JIpy:KecTBOTO 3a BB3/IeHCTBHETO Ha TE3H HOBH CTAHAAPTH H PAa3ACHEHHA,

Hamenenns va MCC 1 n Jexnapauns 3a npaktuxnre no MC®O 2: OnogecTsSBaHe HA CYSTOBOIHI MOTITHKH
(n3nanen Ha |2 despyapu 2021 r. 1 B cuna 3a roAMIIHK NEPHOIN, 3AMOMBALLN Ha WK cned | anyapu 2023 r.)

Hsvenenne na MCC 8 ,CyeToBoaHA MOMMTHKA, HPOMEHH B CHETOBOAHATE NPHOINIHTEHN OUEHKH I FPeIIKy™
(n3nanen Ha 12 gespyapn 2021 1. B ciiTa 32 FOANLIHN TIEPHOM. 3aN0UBaLLN Ha WK cen | anyapi 2023 r.)

Himenenne na MCC 12 ,Jlanbun sbpxy aoxoma* (uznaied na 7 mait 2021 r. u B cuia 3a roaMIIHK NEPHOJIH.
3anovusaty Ha wian cneld | anyapu 2023 r.)

MC®O 17 ,3acTpaxosarennn gorosopn® (u3azes Ha |8 maii 2017 r. u B cuia 3a roaMwHYE NEPHOIN. 3AMOUBALLH HA
nan caen | oanyapn 2023 r.). semounTeano Hivenenne na MC®O 17 u Hsmenenwne na MCDO 4 (y3aanex va 25
tonn 2020 r. 1 B CUNA 3 FOAMILHK NEPHON. 3an0UBaLLN HA win caea | anyapn 2023 r.)

Himenenne na MC®O 17 ,3acrpaxosarennn gorosopn®: BhiMoKHOCT 3a NPEX0 22 3aCTPAXOBATENHI KOMITAHUH,
npunaraum MC®O 17 (n3naned na 9 nexemepn 2021 1 B cuia 3a rOAMIHK NEPHOIN, 3aN0YBALLY HA Wi cen | anyaph
2023 r.)

Hama apyru cTaHaapTH, KONTO BCE OLIE HE €a MPHETH. H KOMTO Ce O4AKBA 13 MMAT 3HAMMTENHO Bb3AEHCTBHE BHPXY
Hpy:KecTBOTO Npes HACTOAWNA WK ObASUL OTUETEH NEPHOL, KAKTO H BBPXY TPAH3AKLIMATE B 0003pHMO GbaeLue.

Hosu ctanaapru, pazsacHeHHs H H3IMEHEHHS, KOHTO BCe olle He ¢a npuetn o1 EC

Hsmenenna na MCC 1 , IIpeacraBsine Ha (PHHAHCOBH OTYeTH":

Kiacnpuxauns Ha nacuBuTe KATO TEKYIIN N HeTeRYIH (H31a1en na 23 auyapu 2020 r.)
Knacudpuranus Ha nacupnTe KaTo TeKYIUIN H HETEKYLIH - OTJAraHe HA JATATA HA BAN3AHE B CHJIA
(n31a1en Hals onn 2020 1)

Herexymn nacusn ¢ 10roBopHu Kaaysn (u31azen na 31 okromspu 2022 r.. B kpaiina cMeTKa B chia 3a
POAMLUHK NEPHOIH, 3ar0o4BaLli Ha nan cael | anyapu 2024 r.)
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(i)

SAABTAKHTEJIEH MPOPECHOHATEH NEHCHOHEH ®OHA L AJIMAHIL BBJITAPHA*
NPHIOKEHHA KBM IN'OJIHITHHA ®PHHAHCOB OTYHET (MPOAB/TIAREHHE)
31 JEKEMBPH 2022 r.

(6CUHYKI RoCOYeHI CVMN Cd 6 XTILIAON 1e6d, 0C6e aRo He € VROMCHAINo opreo)
JHAMHMI CHETOBOAHN MOJIHTHKH (l]pO.EILJlHiEHIIE)
Hoen CTAHAAPTH, PA3ACHEHHUA H H3MeHEeHHA, KOHTO BECe olle He ¢a MpHeTH 0T EC (I'IIJO,EI,L.TI'A\‘EHIIE)

Hianenenne na MC®O 16 ,,/Iimsunro®: Jlnsnuroeo saabmkenie npu [poaaxdn n odpaTen au3uHr (H31a1eH1 Ha
22 centemBpn 2022 1 B cUNA 3@ FOANILIHM NEPHOJIN, 3ano4uBalun Ha win ciea | anyapn 2024 r.)

OnosecTaABaHE HA NOAHTHKATA N0 YIPABJCHHE HA PHCKA
BueeaeHne u odur npermaes

31D “Annanu Bsarapua™ e W3io/KeHo Ha clie/IHHTe BHAOBE PHCK MPH ONMepauunTe ¢il ¢ (hHAHCOBH HHCTPYMEHTH:

+  KpeaunrteH puck
+  JIMKBUZAGH PHCK
»  Jluxsen puck
+  Banyren puck
+  [leroru puck

Tosa npunoxenne aaga nndopmauna 3a excnosuunmre Ha 3ITTD “Annanu Brarapus™ KbM BCEKH OT ropenocoueHuTe
pruckore, uennte Ha 3T “Anuany Buiarapia’™. NOITHTHKH 1 TIPOLIECH 32 H3MEPBAHE N YNPABNeHHe Ha pHCKa.

O0mn monoKeHHs MpH YNpasJdeHHe HA PHCKa

OtroopHocTTa 3a ynpasiienue Ha pucka Ha @onga ce Hoc OT KOMHUTETA MO YNPaBieHHE HA PHUCKA KATO NOMOLUCH
ynpaeiaeHckn oprad kbM Ynpasurendus cset (YC) va [TOJ1. KomuteTsT no ynpaenexnue Ha pucka kbM Y C ce cbeToH
o1 5 /metuma/ uneHoBe. KouTo ce onpeaensr ¢ pewedne va YC na IO u morat ga 6vaar ebHwHY 3a TTOJ] anua.
KoMuTeTsT 110 yIpaB/ieHUe Ha pHCKa NpHeMa Npasunia 3a ceodTa padoTa. KOUTo ce yTebpxaasat o1 ¥YC Ha [TO]1,

[MoanTnkuTe 3a ynpasnenue Ha pucka Ha GoHIa BKIIOYUBAT aHAIN3 HA PHCKOBETE. OTIPEAETAHE HA MOAXOAALLM JHMUTH
3a ynpaejeHHe Ha (JHHAHCOBHA PHCK, KAKTO M ONHCAHHE HA KOHTPOIHH NPOLELYPH. KOUTO HAMAIABAT BJIHAHHETO Ha
(puHaHCOBUA pUCK BbpXY AeiiHocTTa Ha Qonaa. [MonuTHKMTE B CHCTEMHTE 32 YNPABICHHE HA PHCKA Ce Mpepasriesiar
MEPHOAMYHO, 3 1a Ce OTPA3AT MPOMEHHTE B MazapHUTE YCA0BHA. (POHABT HMA 34 LE A4 Pa3BHE NOAX0AALIA KOHTPOJIHA
cpeaa MocpeacTBOM MOAXOAALIH OOYUEHHA., MpHaaraHe Ha npodecHoHanHM CTaHAApPTH HA YOPABJIEHHE HA pHCKa N
a1IeKBaTHN KOHTpOHW npoueaypy. Crneunanusupanara cnyxda 3a BbTpelien KOHTpoa Ha (DOHIBLT H3IBBPLIBA NPOBEPKH
3a ChOTBETCTBHE C NOJNTHKIITE 3a VIIparieHue Ha picka Ha Qouna. npitetn ot ¥YC na [MTOJL

Kpeauten puck

ﬂpn YOpPaBNCHNE HAa KPCAHTHHA PHCK GouabT HZ‘!{)J‘IK),-’]EBE] pPHCKA OT HEH3IMB/IHEHHE HA AHMAKHMEHTH OT CTpaHa Ha
KOHTPArcHTH NpH onepauum ¢ (bl-lilaHL‘(‘:BH HHCTPYMEHTH. DOHIBLT OCHLUECTRABA VNpaBIeHHETO Ha KPSAWTHNA PUCK KaTO
oriepHpa caMmo ¢ KOHTParcHTH. NpuTeRaBallll BUCOK KPEeAHTEH pEﬁTI]Hl" I KOTATO € He0OX0AMMO H3HCKBA 00€31eeHIA
3a CBOMTE B3CMAHHA.

Hupuwm Cpedemed, RAPHYHY eKeNGAIeHINN U OUHKOGH OCHO3UNTL

Kbm 31 gexemepu 2022 r. v kbm 31 gexemepu 2021 r. napuuHuTE CPEACTBA. TAPHUYHN EKBUBAJICHTH 1l CPOYHU AEMO3HTH
Ha ¢OHﬂﬂ ce AbpAKaT B OaHKH, YHUTO KpeaANTEH peﬁruur € B CbOTBETCTBHE HIMCKBAHHUATA Ha KO,CICKCH 34 COUHAIHO
ocurypaeade. Painialiarentire CMETKH B NapuiHM CPEACTBA W NAPHUHM EKBUBAIEHTH Ha (DOHIA Ce AbPKAT NpH
GavkaTa noneunTeN, CbrNacHoO H3HCKBaHNATa Ha Kodekca 3a coUMANHO OCHIY paBaHe.

B xunaou aesa Ipua 2022r. 2021 .
BankosH aeno3nTn 13

A- 5.103 -
BBB - 1,005
BBB- 1,703 701
Obmo 6,806 1,706
Tapuuni cpeacTBa H eKBHBAJICHTH 13

BBB 17,122 13,672
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SAAB.TAKHTEIEH NPOOECHOHAJIEH MTEHCHOHEH ®OH/ , AJIHAHL, BBJICAPIIA*
MPHJIOKEHHA KbM N'OAHITHHA ®PHHAHCOB OTHET (MPOABJIKEHHE)
31 TEKEMBPH 2022 r.

(GCUNKI ROCOYEHI CV.MIL Ca 6 XILTAON 1€6d, OCECH (KO HEe ¢ VIIOMCHAmo opeo)

OnosecTABaHe HA MOJNTHKATA N0 YNPABJIeHIE HA PHCKA (TPOaB/IKeHHE)
Kpeanren puck (npoabaaeHie)

TaGnnuara no-10My NpeACcTaBs KpeAHTHHA PHCK, CBbp3aH ¢ naeecTHund & JILIK u kopriopatHeHK obauraumm. crnopen
QbP/KABATA HA @MHTEHTA. ¢ OaiaHcoBaTa cToifHoCT KbM 3 | aekemBpu 2022 r. 1 31 nekemepu 2021 r. DOHABT BHUMATETHO
YNPABAABA TO3M PHCK MPE3 FOAMHATA H KATO Pe3y/ITaT OT TOBA OOWOTO KAYECTBO Ha NOPTQeiia OT AbAT Ce CUHTa 3a
106po.

DuHAHCOBN aKTHBH 110 (DuHAHCOBH AKTHEH 11O
CTIpaBe/LTHBA CTOIHOCT B CrpaBedTHBa CTOHHOCT B
B xunaam nepa nevandara wan 3arydara newandara unu 3arybara

Kem 31 gexemspu 2022 1. Kbm 31 gexemspu 2021 r.

ALK
Benrus - 1,044
Buirapus 34,931 21,236
[epmanns 5.992 28.704
EctoHus - 583
WMapaen - 1,179
Muaonezns 4,840 5.359
Mcenanns 3377 -
Hranus - 1,151
Kazaxcran - 1,001
Kunsp 370 399
KuTaiickata Hapoana penyonnka - 1,152
Jlarens 6,207 7,593
Jlurea 1.680 3314
Mekcnko 4.894 3.419
PymbHNa 18.044 16,019
Penybnuka Kazaxcrau 962 -
Caynureka Apadus - 2,004
CepepHa Make1oHus 936 1.026
Cnoeenns - 2.503
Coeannenn Amepukanckn Llatn 16.447 8,775
Cupbng - 1.143
Yurapus 8.954 7,731
PenyvGanka Gununuum 1,322 1,365
Dpanuns 3.188 4.161
NbpBaTcka 3816 6,487
Yepna [Nopa 1,616 2,823
Y 1,973 2,312
Kopes. Penydnuka 854 976
Odmo 120,403 133,459
Kopnopatuenn odanraumun
Bbarapus 118 829
lepmannsg - 395
Kuraiickata Hapoasa penyonnka - 588
Creannenn Amepukanesu Warn (CALLL 2.106 2,319
Yurapus 415 576
Dpanunsa 1,095 2,128
Nonanaus 2,669 3,328
6,403 10,163
O6110 ALATOBH HHCTPYMEHTH 126,806 143,622




(i)

JAABL/LKHUTEJEH MPOMECHOHANEH MEHCHOHEH ®OH/T (AJHAHLL BBJITAPHSA*
MPHIOKEHUA KBM IF'OJHITHUA GHHAHCOB OTHET (IMPOABLJIZKEHHNE)

31 JEKEMBPH 2022 r.

(6CUYKU NOCOYCHI CVMI Cd € XIWTADN Te6d, OC6EH (KO HE € YRONEHANO l.)p_l.‘."())

OnopecTABaHe HA NOJINTHKATA 10 YIIPAB/ICHIE HA PHCKA (TIPOABLIKeHHE)

Kpeanren puck (npoabakenue)

Tabnuuata no-10y NpeACTaBs MaTy pUTETHATA CTPYKTYPa Ha NOPTdeiina oT Ibp:aseH AbAr 10 CTPAHU.

Kbwm 31 aexemepn 2022 1.

XnpeaTcka
Munonezna

Mekcnko

bearapus

PymbHus

JlaTeus

Vurapus

Ceepha Makeaonns
Henanus

Jlurea

Dpanung

Yepua opa

Yum

Kopes. PenyGnuka
Coeannenn Amepnkanckn Lllatu
Kunbp

Iepmanns

Penyonuka Gununuun
PenyGnuka Kazaxcrau

Obdmo

OT 3 mecena

10 1 roamuHa OT 1 10 5 roanun Haa 5 roaunn Odwo
B 1.666 2,150 3816

989 - 3.851 4,840

- 2,073 2,821 4.894
2,662 18.620 13,649 34,931
- 10,016 8,028 18,044
6.207 - - 6,207
- 5,673 3,281 8,954

- 936 - 936

B 1,780 1,597 3,377

- - 1,680 1,680

- - 3,188 3,188

- 1.476 140 1,616

B - 1.973 1,973

= 854 854

- - 16,447 16,447

- 370 - 370

- - 5.992 5,992

778 544 - 1,322
962 - - 962
11,598 44,008 64.797 120,403

Tabmuuara no 101y NPeACTaBA KAUECTBOTO HA IbPKABEH, KOPNOPATHBEH H OOLIMHCKH IbAT KATO MAKCHMAHA KPeIUTHA
EKCMOZHLAA, Ha Ga3aTa Ha 0000LLEHN PEITHHIOBH KaTeropHi 2a MPoH/Ia, KONTO 0000LaRAT PeliTHHINTE Ha PEliTHHTOBHTE
arerunn Standard&Poor’s, Moody's 1 Fitch IBCA tam k»1eT0 Te3M peiiTHHIN ca NPHIOKHMH.

ManonzeanaTa ckana 3a o6oSuienne Ha peifTHHroBATE KaTeropun e Ha Standard&Poor’s,

Kbm 31 gexemspn 2021 r.

Benrua
bbnrapus
I'epmanna
Ecronus
Hzpaen
Huzaonezns
Hranua
Kazaxcran
Kunsp
KuTaiickata HapoaHa penyoinka
Kopes

JlaTeus

Ot 3 meceua a0 1

roaHHa

Ot 1 10 5 roaunu
1.044

17,017

28.704

3614
1,151
1.001

399

976
6.287

Haa 5 roauun

4219

584
1.179
1.745

Odwo
1,044
21,236
28,704
584
1,179
5,359
1,151
1,001
399
1,152
976
7,593
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SAAB/TAKHTEJIEH NPO®PECHOHAJIEH HEHCHOHEH ®OH/  AJHAHIL BBJITAPHS*
MPHJIOKEHNA KBM NOJHIIHHA ®HHAHCOB OTYET (ITPOAL/IKEHIE)

31 AEKEMBPH 2022 r.

(GCHYKH ROCOYEHI CYMI Ca 6 XUAAN 1e6d, 0C6eN (RO e e ynovenamo opryeo)

OnogecTsiBaHe HA TOJNTHKATA NO YIPABJICHHE HA PHCKA (MPoaABIKeHHE)

Kpemiren piick (npoabiskenne)

Kum 31 aekemepu 2021 1.

JluTea

MekeHko

PymMbHUA

Cayvaurcka Apadus
Cepepna Makenouns
Cnogenus
Coeantenn Amepukanckn Lllatn (CALLL)
Cupous

Yurapua

(DI!JUIIIIII‘IH
Dunnanans
Dpanuna

Xonauans
XbpBarcka

Yepha ropa

Yunu

Obdmo

JTbpaaBHN LIEHHH KHIKA:
AAA
AA

Kopriopatusuu n o6mmHern odanraumm:

BBB+

BBB

BBB-

BB+

be3s peiitunr

Ob6mo

Ot 3 meceua a0 1

romiaa Ot 1 g0 Sroauun  Haa 5 roauun Oobmo
- - 3314 3314
- 2,293 1,126 3,419
- 4,705 11.314 16,019
- - 2,004 2,004
- 1.026 - 1,026
- 1.130 1,373 2,503
2,934 5.841 - 8775
- 1.143 - 1,143
- 5.096 2,635 7731
2 1.365 - 1,365
- 4.161 - 4,161
1.626 - 4.860 6,486
- 601 2,222 2,823
- - 2,312 2,312
4,560 87,554 41,345 133,459
Mpua. 2022 r 2021 r.

22.438 37.479

3,188 4,161

854 2.604

- 2330

- 3,225

13,238 14,501

39.355 27,254

38.408 30,028

370 6.885

936 1.026

E 1.143

1.616 2.822

10 120.403 133,458

fpu. 2022 . 2021 r.

387 451

1.431 1.936

- 376

1.601 2.380

175 792

952 1418

805 1.391

540 -

512 1.419

6,403 10,163

10 126.806 143,621




(i)

(ii)

3ABJKHTEJIAEH MPOPECHOHAJIEH NEHCHOHEH ®OH/T L AJHAHLL Bb/JTAPHSA*
NMPHJIOKEHHUA KbM N'OJHIIHHA ®HHAHCOB OTHET (IMMPOABJI’KEHHE)
31 JEKEMBPH 2022 r.

(GCHUMKI ROCOYERN CVMIE €A 6 XILIAOU 16, 0C6EH (KO HEe € YAOMEHAMO Opr2o)
OnoeecTABAHE HA NOJNTHKATA M0 YIPABJIEHIE HA PHCKA (NIPOABIKeH )
Kpeanren puck (NpoabiaKere)

Hepueamu

Tadnnuarta no 201y NpeACTaBA aHAIN3 HA JAEPHBATHTE B OTUETA 32 HETHHTE aKTHBH HA PA3NOOKEHHE HA OCHIYPEHNTE
Auua KkeM 31 neKemMBpH.

B xivaou aeea HCPIIBHT"BI{II NAacHBH

Cnpaseaniea Homunanua

CTOiHOCT CTOIHOCT
2022 .
BanyTu dopyspan 122 28.820
2021 r.
Banythu opybpan 112 16,600

baHkuTe KOHTpareHT no J0roeopa 3a Banyted (Opybpa HMAT MPUCHAECH ABLJAIOCPOYEH KPEAHTEH PEHTHHHI. KAKTO
creasa;

ING A+ ot peiitunroea arenuns S&P:

UNICREDIT Bulbank BBB- ot peitrunroea arenuus S&P:
CITIBANK Aa3 ot peiitunrosa arenuns Moody's,
Raiffaisen Bank Bulgaria BBB ot peiitunrosa arenuns S&P

JIukBHaeH PHCK

JInkeuaeH PHCK € PHCKBT, He DOoHABLT HAMA /1a € B ChCTOAHME 1a M3MBIIHH CBOHTE d)llHﬂHCOBI-l 3A0BIIAKCHHA, KOraTo 1€
CTaHAT M3HCKYEMH.

@oHIBT NpUnara MoaXoA, KOHTO Aa OCHIYPH HEOOXOAMMHS JHKBHICH pecypc. 3a 1a ¢€ MOCPelHaT HacTbaniuTe
3aBJUKCHHA TPH HOPMATHK HITH CTPECOBH YCIOBHA, 0e3 /1a ce Pealln3HpaT HellpHeMINBH 3aryon.

an YHpap/i€eHUE Ha THKBUIHHA PHCK ce Ha0M01aBa PHCKa OT 3ary6u MMPHY HANTOZKHATESTHH npo.la;x(m Ha aKTHBH 11pH
HCGHRFOFI]JHSTHH nazapHy YC/J0BHA 3a MOCpPEUlaHe Ha HEOYUAKBAHO BB3HHKHAIHN KPAaTKOCPOUHH 3aXbIIAKCHNA. DoHIBT
AHATHINpa NHKBHIHWA PHCK Ha 0aza Ha HCTOPHUECKHUTE BXOIALLH W H3XOOAIUN MapH'YHH MOTOLUH, KATO Ha Tail OCHOBA
Ce onpeaend npar Ha napu ¥ napHiuHid eKBHBaNeHTH B I'lOprbErl.Tla cu. 3a OnNepaTuBHO YNPaBaCHNE HA THKBHIHHA PHCK,
DOHIBT HATOTEA €KEHEBHO NETJAHERHA NPOrHO3a Ha MaApUYHHTE NOTOLH CBBP3aHH C ﬂeﬁHOCT’I'ﬂ.

B cneneawiata tadaMua e npeacTtaBeH aHain3 Ha (puuancoBuTe aktHen Ha 3IMTId® “Anmanu Bwarapus™. cnopen
OCTATHIHNTE AOTOROPHH CPOKOBE 10 MAEK:

Kbm 31 nexemspn 2022 1.

O6mo

banancosa 10roBopeHn Ha Jo3 Otr3meceua OrlaeS5 Haal
B xwisou peca CTOIHOCT TLIL TOHCKBAHe Mecena 10 1 roamua FOAHHI  TOXHHH
AKTHBH
[Mapusinn cpeacTsa n
MapHiYHH CKBHBAICHTH 17,122 17,122 17,122 - - - -
BaHKOBH A€nozuTH 6.806 6,806 - 1,703 5.103
JIbpsKABHN LEHHH KHHIKA 120,403 152,763 - 3.984 8.890 59.806  80.083
Kopnoparuexu odanrauun 6,403 7.209 - 600 474 6135
AKLMH 12,680 12,680 12,680 - - - -
YyskaecTpaHHH akmum 63.546 63,546 63,546 - - - -
Biemanis cBbp3aHi ¢
HHBECTHLMH H APYTH 449 - - - - - -
JepuBaTUBHH aKHBH.
Obp7KaHH C Lea YIpaBaeHue
Ha pHcKa 122 122 - 122 - - -
Hpyry B3emanua 7 - - - - - -
Odwo 227,538 260,248 93,348 6,409 14,467 65,941 80,083




JANB/TKHTEJIEH NPO®ECHOHAJIEH HEHCHOHEH ®OH/L , AJTHAHU BBJITAPHA*
MPIVIOKEHHA KBM IFOJHIIHUA @HHAHCOB OTUYET (IIPOALJAKEHHE)

31 IEKEMBPH 2022 r.

(GCHYRN FOCOYCHU CV.MI Cd 6 XUHIAON 1e6d, OC6CH AKO HE € YIOMEHAN O f)]’_'l?h‘}

OnoeecTsiBaHEe HA MOJNTHKATA 110 yrnpagJeHHe HA pPUCKA (npom:ml:emle)

JINKBIACH pUCK (NpoAbaKEHIE)

Koum 31 gexemspn 2022 1.

B xiision neca

AKTHBH

[MTapuunu cpeactsa u
NApHYHH CKBHBAJICHTH
Baukoeu ACTO3IUTH
JlbpiKapHN LEHHH KHIZKA
Kopropatienyn odauraunm
AKLHH

Uy aecTpaHHH aKLmm
Biemanus cebpzadin ¢
HHBECTHLLMH 1 ApYTH
JlepuBaTHBHM aKHBH.
JbP7KAHN C Le ynpasieHne
Ha pHCcKa

Hpyvru Bzemanus

O6mo

Kbm 31 nexemepn 2022 1,

B xiison qeaa

Tacnen

3amemkenna kbm [MOJ]
3a1b/KEHHA CBBP3aHN ¢
HHBECTHLIMH H Apyru
Texyw 3aabiKeHna 3a
npeBeRIaHe Ha CPeacTBa Ha
nuua, u3dpanu aa npoMeHsT
OCHTYPABAHETO CH OT
®/I3T10 ebe hora va JOO
ﬂp.'rexyum 3a0BbITAEHNA

Odmo

Kouwm 31 pewemspn 2021 r.

B xuasion resu

AKTHBH

[Mapuyunn epeacrea u
NapUYHH EKBHBANEHTH
bankosu aenozurn
HupikagHi LeHHN KHIKa
Kopnoparugun odanraumn
Akuun B P. Bbarapus
YyskaecTpanuu akunm
ﬂepl‘lBaTl[BHll AKHBH,
AbPKaHK ¢ Les VIpaBieHue
Ha PHCKa

Hpyru Bzemanna

Obduto

O6mo
baaaucosa gorosopenn Ha o3 Ot3meceua Ot 05 Han 5
CTOIHOCT ILIL.  MOHCKBAHE Mecena 10 | roanmHa  roanHu TOHHH
17,122 17,122 17,122 - - - -
6.806 6.806 - 1.703 5,103
120.403 152,763 - 3.984 8.890 59.806 80.083
6,403 7,209 - 600 474 6135
12,680 12,680 12,680 - - - -
63,546 63.546 63,546 - - - -
449 - - - - - -
122 122 - 122 - - -
7 % - - i 5 y
227,538 260,248 93,348 6,409 14,467 65,941 80,083
Obmo
baaancoBa 10oroBopenn Ha Jdo3 Or3mecena Otvlaos Han 5
cToiinocT n.n. MNoHNcKBaHe mecena a0 I roanua FOANHH  FOAHHU
201 201 - 201 - - -
21 21 - 21 - - 2
1,209 1,209 - . - 5 :
1 1 - 1 . . .
1,432 1,432 - 223 - ™ g
Ob6mo
banancosa jorosopenn Ha o3 Or3mecena Orljgoes Haa 5
CTOiHOCT L. [OHCKBaHe mMeceua 10 | roamua  roaumm FOAHMHH
13.672 13,672 13.672 - . . <
1,706 1,706 - 701 1,005 - -
133.458 135,028 E 449 33.312 60,159 41,108
10,163 12,231 - 20 1.058 6,253 4,900
13,351 13.351 13,351 - < = s
76,252 76,252 76,252 - - B -
112 112 - 112 - - -
248,714 252,352 103,275 1,282 35,375 66,412 46,008




SAABJIAKHTEEH MPO®ECHOHAJIEH MIEHCHOHEH ®OHA AJTHAHU BbJITAPHA*
NPIIOKEHHA KBM N'OJHIITHHA ®HHAHCOB OTHET (MTPOAB.TKEHIHE)
31 JEKEMBPH 2022 r.

(‘H(’.'H'U\'H NOCOYCHU CVMICU 6 XILTHOU 16U, OCBCH (RO He € Yhnowvenamao ()}')_‘I‘.‘H)

6. OnosecTaBaHe HA NOJIHTHKATA 110 VIPABICHHE HA PHCKA (NPOIBL/IAKEHHE)
(ii) JluxkBuiaen puck (Npoab/KeHe)

Kbm 31 aexemBpu 2021 1,

O6mo

banancoBa morosopenn Ha o3 Or3mecena Orlaos Han 5
B xuag0u reca CTOIiHOCT M.M. MOHCKBaHe Mecema 70 | romHa  roanmHu TOIAMHN
IMacuen
3anbmmenns kum 110/] 219 219 - 219 - - -
3aMbIKEHNSA CRBP3AHN ¢
WHBECTHLIHH M JAPYTH 1 1 - 1 - - -
Texyin 3ab/keHHa 3a
rpeBek/1are Ha CpeIcTBa Ha
auua, H3Gpanu 0a NpoMeHAT
OCHIYPABAHETO CH OT
@JI3110 BB doua va 10O 837 837 - - - - -
Jp.TexyLun 3aabmKeHns - - - -
Ob6meo 1,057 1,057 - 220 - - -

(iii) JIuxsen puck

HeitHocTute no YNpap/ieHHE HA JTHXBEHHA PUCK MMAT 34 Uell ONTHMH3IHPAHETO HA HETHHA AOXO0/ OT JIMXBH MpH OAJACHH
nazapHd  JIMXBEHW  paBHHWLMA B  CBOTBETCTBHE C HusHec CTPATErUHUTE HA  MEHCHOHHOOCHTYPHUTEIHOTO
.apy;kec*rm.ﬂpoue,ﬂyplne Mo VIpapIeHHe Ha JTHXBEHWA PUCK C€ mpuaarat OT rJi¢IHa TOYKa Ha YYBCTBUTETHOCTTA Ha
Dounaa CrpAMO NPOMEHH B JIHXBEHHTEC paBHHLIA. HenicTBurenHuaT E(])EKT 3ABHCH OT MHOKECTBO q)'dKTOPM. KOHTO
BKJIKOUBAT CTEMEHTA. B KOATO INJALIAHHATA CE OCBLIECTBABAT MMO-PAHO WIIH MO-KBCHO OT JOrOBOpEeHaTa aaTa, KakTo H OT
NMPOMEHHTE B JINXBEHHA TTPOLIEHT, MNOPOAEHH OT MYBCTBHTEIHOCTTA CNIPAMO PA3INTHHTE NEPHON H BAITYTH,

Cneapatuara TadaHUa NPEACTABA CTPYKTYPATA HA THXBOHOCHNTE aKTHBH B HHBECTHUMOHHUA nopTdeiin na Monna Kb
31 nexemepu 2022 r. n 31 aekemepu 2021 r.:

B xunrsou reea 2022r. 2021 r.
Jlnxeonocun aktuen Ha @oHaa ¢ PHKCHPAHA JTHXBA

Buarapexn ALK 34.931 21,236
Yy:xaectpanuu LK 85.471 112,223
KopnopaTHeHi oburatim 6.284 9,334
Bankon nenozutu 6.806 1.706
TTapuunm CpescTRA 1 NAPHIHI eKRHBAIEHTH 17,122 13.672
O06wo JUXBOHOCHH AKTHBH HA DoHAa ¢ QUKCHPAHA JHXBA 150,614 158,171
JlnxBoHocHI akTHBEH Ha Ponaa ¢ nasama JHXBa

Kopnopatueau odauraunu 118 829

[1naBamsaT KOMIOHEHT B IMXBaTa Ha JIMXBOHOCHHUTE akTHBM ¢ niasaita anxea ¢ 6M Euribor, kankynnpan 2 adm npean
KVIIOHHOTO [UTaLLaHe.

MOHTBLT HE CUNTA. YE € AHPEKTHO H3I0KEH HA CHIIECTBEH JIMXBEH PHCK. OPOAEH OT BOMATHIHOCT HA JINXBEHUTE HUBA,
nopaan OTHOCHTENHO MANKHA A/ HA NMUXBOHOCHHTE AKTHBM C M/ABALLA JIMXBA B CTPYKTYPATA HA HHBECTHLMOHHHA
noptdeiin Ha Gonna. POHALT HIMEPBA TMXBEHNA PUCK HPe3 ONPECIAHETO HA IOPALIA, KOATO € OCHOBHATA MAPKa 34
YYBCTBHTEAHOCTTA HA €/1MH HHCTPYMEHT KbM H3MEHEeHHEe HUBOTO Ha INXBEHHTE NpoueHTH. DOHABLT HIMOMI3BA METO1A Ha
MOANQULIMPAHATA TOPALIA 33 H3MEPBAHE HA THXBEHHA PUCK. CELP3AH € BCEKH HHCTPYMEHT 5a3ipaH Ha INXBEH NMPOLEHT
KATO OGNHMrALLLH, THXBEHH cyanu, GYBPCH, 0a3npani Ha TMXBEHH NPOUSHTH, H (rowbpcH. GazsHpaHy Ha OOIHTaLHH.
Mauncnenne Ha MoanHLpana JHopaLns ce H3BbPLIBA KATO Ce B3EMAT NPEaBH CPEIHONPETErNEHHTE MAPHUHH NOTOUH
Ha Gaza BpeMe. TOXOAHOCTTA 10 najiex W Opoil THXBEHN Miamanis wa roanna. Mudopmaunsra 3a monupuumpanara
opaLna Ha oTaeannTe PUHAHCOBH MHCTPYMEHTH B nopTdeiina na 3TTTM "Aananu bearapus” AJl e noluspxana g
CHeLMaNHH OTUETH, W3rOTBAHN OT YrpaeneHue Ha pucka. Moanduiiipaure qopauyun 2a noprdeilinTe ca cpeaHo
npeTerneHy Ha Gasa nasapHa ctoiinoet. [lpu onpenensHeTo Ha CpeaHonpeTeraeHHTe MOAM(UUMPaHK Jopaunn ca
w3nonsBaHn 12 BpeMesn TOUKH KbM Kpas Ha Beexu mecetl 3a 2022 1w 2021 .

B tadmnuarta no-goiy e rnokazad aHanusbt Ha ayecrutensoctta Ha 3MTID “Anmanu bvarapua™ kuM npomMAHaTa Ha
JUXBEHHTE MPOLEHTH, NPEANoNaraiiki KOHCTAHTHA 0anaHCcoBa NMOIMUHA 1 H3KIIOUBAIKH aCHMETPHTHO JRIKEHHE Ha
KPHBUTE Ha JOXOIHOCT.

26



(iv)

SAAB/IKHTEJEH MPO®ECHOHATEH NEHCHOHEH ®OH/ . AJIMAHL BBJITAPH S+
NPHJIOKEHISA KbM INOAHIIHHA ®HHAHCOB OTHET (ITPOIBLJIKEHUE)

31 IEKEMBPH 2022 r.

(GCUYURI ROCOUCHI CVMIECd 6 XILISHON 16, 0C6eH aKo He ¢ Ynovenameo ()p_l‘.'”)

OnogecTsBAHE HA NOJIUTHKATA 10 yapasJjeHHe HA pHCKA (l'lp()ﬂ'bJ'IﬁKEHIlE)

Banayren puck

B xuso0u qeea

2022 r.

KM 31 nexkemspn
Cpeano 3a nepuoaa
MakcnsaiHo 3a nepuoaa
MuHHMaNHO 3a nepuoaa

2021 r.

Kem 31 nexemepn
Cpeano za nepnoaa
Makcumanno 3a nepuoaa
MuHumanHo 3a nepho/a

100 6a3icH TOYKN HA
HaApaJIeiHo MOHIKEeHHe

5.710
4.851
6.381
2.893

4473
5,637
7,724
4,303

MOHIABT € N3NOKEH Ha BaJIYTEH PHCK MPH CKTIOYBAHE HA COCNKH B y/KAeCTpaHHa BaJiyTa.

100 6a3ucHl TOYKH HA
NApaIeTHO NOKAYBAHE

(5.130)
(4.446)
(5.846)
2,712)

(4.184)
(5.390)
(8.584)
(3,999)

B pesyarar or BLBeskaaneT0 Ha Bany e Gopa B bbarapna, Searapekuat nee e dukcnpan kbym espoto. Thil kato BanyTaTa
W3MOI3BAHA BBE (PUHAHCORHA OTUET € GLATAPCKH JIEB, PA3IUKITE OTPA3CHH B TAX C& BANAAT OT NPOMEHHTE Ha OOMEHHHSA

KYPC MEHKIY BaYTHTE H3BBH €BPO30OHATA N JIeBA.

Honurikara no ynpasnesue Ha BATYTHIA PHCK. OCBIIECTBSBAHA OT MEHCHOHHOOCHTYPHUTEIHOTO APY/KECTRBO € 12 He ce
NOAABPHKAT OTBOPEHH MOZHLNK B HYAKACCTPAHHA BANVTA. paziniHa oT eepo. C uen cnazgade Ha Ta3n NOJHTHKA, KOraTo e
HEOGXO/1IMO. Ce CKTIOUBAT BATYTHH (HOPYBPAHH 10r0BOPH 3a npoaaxda ta USD npu ¢ukcupan EUR kype.

AKTHBH
[Mapuunn cpedacTBa u NapHYHI €KBHBANEHTH

bankoen aenozuti

Buarapexu JILK

Yyskaecrpanan JLK

B'I:.TII'BPCKII KOpMmopaTHBHH oﬁmlraunn

Yy IeCTPaHHH KOPHOPATHEHN OO/IHMraLiu
Axunn B Penyonnka Bvarapus
YyskaecTpaHHH akLmm

Biemauus cBbp3ani ¢ HHBECTHLMN 1 APy I
JlepuBaTHBHI AKTHBH, ABPKAHN € LEN

YOPABAECHHE HA pUCKa
Jpyru gzemanus

Odmo

Macusn

Saabmmenns kum [10]]

'3a,rn;nx\'eunﬂ CBbhP3dHN €

HHBECTHLHH 1 APYTH

Texyun 3a1bmKeHIA 32 NPEeBEKIaHE Ha
CpeACTBa Ha JTHLLa, u'sﬁpaml Aad NMPOMEHAT
ocurypsasanero cn ot ®/1310 poe hona Ha
J00

Opyru Teky L 3a1baKeHns

Oduro

HeTHa Abara/(Kbea) BaayTHa Mo3HLHA

2022 r.

H{aTekn Bpurancekn
JleBa Espo Honapu Jlnpu 0o
4.823 11.680 617 2 17,122
1,703 5,103 - - 6,806
1,395 27,536 = - 34,931
- 69,025 16.447 - 85,472
. 118 . - 118
. 6,285 - - 6,285
11,870 810 . - 12,680
= 25.219 38,327 - 63,546
2 423 26 - 449
122 - - 122
7 _ = & 7
25,920 146,199 55,417 2 227,538
201 - - - 201
2 19 - - 21
1,209 - - B 1,209
] i . % 1
1.413 19 1,432
24,508 146,179 55,417 2 226,106
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(iv)

v)

3AABJIKHTEJEH NPOPECHOHA/IEH NEHCHOHEH ®@OH (AJIHAHL BBJITAPHSA*
MPHJIOKEHHA KbM IN'OJHITHHA ®HHAHCOB OTHET (IMPOABJI'KEHHE)
31 JEKEMBPH 2022 r.

OnosecTaBaHe HA NOJHTHKATA NO VIIPABJICHHE HA PHCKA (npoawmemle)

Banyren puck (mpoabraeHne)

2021 r.
[atexkn bpurancxn
Jlesa Espo Honapu Jupn O6umo

AKTHBH
Tlapuunu cpeacTea # napuuHu eKBHBANCHTH 5.044 4175 4.451 2 13.672
bankosn aenosuty 1,706 - - - 1,706
Brarapekn ALK 2,490 18,746 - - 21,236
Yysxaectpanuu ALK - 103,447 8.776 - 112223
bbarapekn KOpnoparueHm 0dHraLny - 829 B - 829
YyskaecTpaHHH KOPHOPATHEHN OOJIHT ALK - 9.334 - - 9.334
Axunn g Penyonuka benrapus 12.386 065 = - 13.351
HykaecTpanHu akumn ) 18787 37.465 i 76.252
Bzemanis CBbp3aHH ¢ HHBECTHLMH H IPYTH

40 - - - 40
JlepHBaTHBHH AKTHBH, TbP/KaHH ¢ L1e
ynpaejeHHe Ha pUCKa 112 - - - 112
Jpyru p3emanus 2 - - - 2
Obdmo 21,780 176,283 50,692 2 248,757
Ilacusn
Samaemkenns kbm 11011 219 - - - 219
3aIbKeHNA CBBPIaHH ©
CTHLIHMH M APYTH 1 ¥ = . 1
Tekyun 3anb/iKeHHs 3a NpepekIaHe Ha
CpeACTBA Ha HUA. H30pany J1a npoMeHaT
ocurypagadeto cu ot @30 BbB houa Ha
00 837 - - - 837
Opyry TekyUH 3aIb/KeHNS - -
060 1,057 B - - 1,057
HerHa abiara/(Kbea) BATYTHA NO3HINA 20,723 176,283 50,692 2 247,700

Hpyeu puckose- uenosu puck
i

LIGHOBHAT PHMCK MOKE 1a Gble CBbp3aH C MHBECTHLMMTE B axuun. TIpn ynpasneHHeto My ce HadNIogaBa pUCKLT OT
HAMA/ABAHE HA CTOIHOCTTA HA MHBECTHULMATA B eIMH GHHAHCOB HHCTPYMEHT MpH HEGNArONPUATHH NPOMEHH HA HUBATA
Ha MazapHUTE LEHH.

MOHIHT NIMEPRA LEHORHS PHCK CBBP3aH ¢ HHBECTHLNN B AKLHN UPE3 NPHIOKHMHISA 32 CEOTBETHISA Ma3ap KOJIMECTBEH
METO OT H30OPOeHHUTE:

1. McTopriecka BOMATHIHOCT H3MEPEHA Ype3 CTAHAAPTHO OTKIOHEHHE!
2.-koe(pUHEHT KbM HHACKCHTE HA CHOTBETHHUTE Nazapu:

npll HEBBIMOKHOCT 3a NMPpHJIaraHe Ha TOHKa . n 2., @onabT H3NoN3ea CTAHAAPTHOTO OTKIOHEHHE HAa HHIACKCHTE Ha
peryinpaHuTe nazapi. Ha KOUTO C€ ThpryBat daleHH AKLMH KaTo 3aMECTHTE MPH UAJTOCTHUA aHalIH3 Ha nop‘r(])eﬁnme.

LIEHORHAT pHCK Mok a Ob/e CBbP3aH 1 ¢ HHBECTHLMI B HeABHAKNMA codcTRerocT. Torasa ce HAOMOAABA PUCKBT OT
HAMa/ABAHE HA CTOIHOCTTA Ha HHBECTHLIHOHHIITE MMOTH NPH HEGNArOTIPHATHH NPOMEHH HA HHUBATA HA NA3APHUTE LEHN.

H3noJi3Bane HA CHETOBOIHH NPELEHKH U NPeanooReHns

MzroreaneTo Ha GpuHaHcoBHa oTveT B choTBeTcTRHE ¢ MCMO H3nCcKBa pbKOBOACTBOTO /1a NPABH OLUEHKH. NPCABHAKIAHHA
H OMYCKAHHA. KOWTO BITHAAT HA MPHIATAHETO HA MOJHTHKHTE H HA OTHETEHHTE CYMH Ha aKTHBH H TIACHBH. NPHXOAH 1
pazxoau. PeamHusT pesynTat Moke aa ObAe pazintieH OT Te3n OYAKBAHHA. MakBalMATA H OCHOBNHTC JONYCKaHWA ce
HPepasiIcK AT BhB BCCKH OTHCTCH THIEPHOA.

28



(i)

JAABTAKHTEJEH MPODECHOHAJEH NEHCHOHEH ®OH/I LAJIHAHU BBJAT APHA*
MPHJIOKEHNHSA KbM IN'OAHIIHIA ®ITHAHCOB OTYHET (IMPOABJIKEHHE)
31 JIEKEMBPH 2022 r.

Hinoassane Ha cHeTOBOAHN NMPEeUeHKH H NPeANnoJIOReHHA (npon'bnmem!e}

“t!li'lllpllo'l'() HPEPasTICAKAdHe HA CHCTOBOJANMTE OICHKHA CC TIPHIHABA B TICPHOLA. B KOHTO ouenkara ¢ Hpepasrieiania. Koraro
HPCPasrieAaIaneto ¢ oTHacs CAMO 10 TO3H NEPHOL. HIAW B HOEPHOAA HA  OPCPAsIVICHKAIAHCTO | ObJieHH HEPHOAN.  aKO
IMPEPAzIIICAHRIANCTO OKa3Ra BIHAHAC Ha ceratius 1 Ha Obaenure HEPHOAN.

Hl‘nl)opmaulm 3a KpHTHYHH NPEUCHKH, HampaBeHHW MpH MnpujaraHe Ha CHETOBOIAHHTE MOJMTHKH. KOWTO HMAaT Haii-
3HAYHUTENICH ed}em‘ BbPXY TNPH3HATHTE CYMI BBB Q)HHHHCOBIIFI OTHET, C¢ ChABpPAA B NMPHIOKEHHATA 3a CUETOBOHH
KIIIICIHI)IIKHUI‘!I‘I 1 CTIPABEUTHBH CTOITHOCTH M MO OUEHKA HAa MHBECTHLMOHHN HMOTH,

OueHka Ha cnpageaanea CTOIHOCT HA (bllHﬂH(‘l)BllTe HHCTPYMEHTH

CrnipapeL1HBa CTOMHOCT € LeHaTa, KoATo 61 Guna moyueHa npi npolaxoa Ha aKTHB HIH [IATEHA 1P NPEXBbPAAHE Ha
nacup Npu oOHUAiHA CIETKA MEKILY Na3apHH YUACTHHLN HA OCHOBHHUA. WU NPH JTHICA HA TAKBLB, HAII-H3rOAHNAS nasap.
10 KOiiTo POHABLT UMA A0CTBI KbM JaTaTa Ha oueHapane, CripaBeinBaTa CTOHHOCT HA MACHB OTpasasaa edexra oT
PHCKA OT HeHMbIHEHHE Ha 3aabikeHna. Korato e npunoxunmo, POHABLT N3N0I3BA KOTHPAHATA LIEHA HA AKTHBEH Nazap
3a OnpeaendHe Ha CMPaBeHBaTA CTOIHHOCT HA TO3N MHCTPYMEHT, [Ta3apbT ce cuMTa 3a aKTHBEH, KOTaTo CAENKHTE 3a
aKTHB WIH MAcHB Ce M3BBPUIBAT C JOCTATBYHA YECTOTA W 00eM Taka ue [1a MO3BOJARA MPEJOCTABAHE HA TEKyLIA
HH(QOPMALHA 32 LEHHTe.

Koraro nuncea KOTHpaHa LCHA HA akTHBCH nasap, BOoHABT cre1Ba Aa HAN0/3BA MAKCHMAIHO NOAXOAALLN HADIH0aeMH
BXOAAUH JaHHH W [a CBEI4 10 MHHHUMYM H3MOI3BAHETO HAa HEHAOIK01aeMH TaHHH,

LlenTa Ha m3nos3BaHETO HA JaJ€HA TEXHHKA 3a OLCHsBAHE € Ja Ce OLeHH TIPHGHH'IIITEHHO LieHarta, no koato Ou ce
OCBUIECTBHIA OOHYaiiHa caenka MERIY MasapHu YHacTHHUM,

Haﬁ-.-mc’»pom CBHETENCTRO 3a crnpaBeiannsa CTOIHOCT MPpH NBPBOHAYAIHO NPHIHABAHE € LIEHATA HA TPaH3laKuuaTa (1.¢e.
CMpaBeMBaTa CTOHHOCT Ha MOJAYHEHOTO HIIH 1AJIEHO Bb3HArPaKIEHHE).

AKO MOHABT cuNTa, Ye CHLUIECTBYBA PamINKa MEALY CHPABEAHBATA CTOHHOCT NPH NMbPBOHAYMANNO NpPH3HABAHE M
LeHATA HA C/Ie/IKATA, H Y€ CMPaBe/UTHBATA CTOHHOCT HUTO € TIOAKPENeHa OT 10Ka3aTe/ICTBa 33 KOTHPAHA LIeHa HA aKTUBEH
nasap 3a HIEHTHYEH aKTHB MIH MACHB. HUTO ce 0A3Mpa Ha TEXHHKA Ha OLIEHABAHE, KOSITO H3TION3RA €AHHCTBEHO JAaHHH
OT HabJIO1aeNMN 11a3apH, Torapa (PMHAHCOBHAT HHCTPYMEHT MBbPBOHAYATHO C€ NMPH3HABA MO CHPABEUTHBA CTOIHOCT.
KOPHTHpaHa ¢ pas/inKkaTa Me;KIy Cpase/inBaTa CTOIHOCT NPH MbPBOHAYATHO MPHZHABAHE M LIeHATa HA c/eNKaTa.

I'lpu nocaeaBatla OlUeHKa Ta3l pasjiMkKa ce npu3taga B nevandoara min mr_v('mra No 1MoJaAxoAAll HaTHH Cnope/1 AKHBOTa
HQ HHCTPYMCHTA. HO HE [MO-KbCHO OT MOMCHTA. B KOHTO € BBb3MOKHO /1a ce Hanpaen OLCHKA Ha aKTHBA. HAIBJIHO
HANOI3BAliKK H3UAN0 HADII01aeMH NnazapHy JaHHH WK KOTaTo ¢enKara e NnpexKpareHa.

Hecuzypnocm g donyckanuama i oyerKume
3HauMMK BBIIPOCH. CBBP3AHM € OLEHKHTE. ce JoknanBar Ha Oant komuteta Ha [1O/J].

KoraTo ouensga cnpaseinnsata cTOMHOCT Ha aKTHB WIH NacHB. DOHIBT M3M0N38a HaGAKOAAEMH TaHHH, TOKOTKOTO €
BB3MOKHO. CripaBeUTHBHTE CTOIHOCTH CE KATErOPH3NPaT B Pas/IHuHH HHBA B epapXusaTa Ha CNIPABeTHBHTE CTOHHOCTH
Ha Oa3aTa HA BXOMALLNTE AAHHN B TEXHUKHTE 3a OLEHKA. KAKTO Clle1Ba:

e [{upo I: KOTHPAHN UEHN (HEKOPHTHPAHH) Ha aKTHBHM nasapH 3a WICHTHYHNW aKTHBH HJTH MACcHBH,

e Hupo 2: BXOOAWM TaHHH pasiHiHH OT KOTHPAHK LIEHH, BKIKOYEHH B Hugo 1. kouro. npako (T.€, KaTo UEHH) WM
KOCBEHO (T.€. MONYYEHH OT LEeHH ). €a AOCTBLIHH 3a HaD/IH01aBAHE 30 AKTHBA NN NACHBa.
1

e Hupo 3: BXOAZWM JaHHKM 32 AKTHBA WINW NAcHBA, KOWTO He ca Oazupann Ha nadirogaemn nazapHu JaHHM
(HeHadMOaeMH BXOAALLY JAaHHM)

ARKO BXOAALUNTE JaHHH. M3MON3BAHH 33 OLEHKA Ha CrPAaBeLINBATA CTOMHOCT HA AKTHBA MJIM MACHBA. MOTAT 1a ce
KATErOpU3HpaT B pasnuyHu HUBA OT HiepapXnaTa Ha crnpaBeANHBHTE CTOIHOCTH, TOraBa OUCHKATA HA CHpaBeLTHBATA
CTOIHOCT €& KATEropH2npa B HelHATA LAIOCT B TOBA HHBO OT flepapXuATa Ha CrIPaBeUTNBHTE CTOITHOCTH. HHATO BXOIALLA
HHOPMALIIS € OT 3HAYEHHE 3a USI0CTHATA ouenka. (DOHILT NpH3HABA TPaHC(epH MekIy HUBATA HA flepapXiaTa Ha
CIPABEINNBITE CTOHHOCTH KbM Kpas HA OTHETHHA NEPHO/L., NPEe3 KOHTO € CTAHATA MPOMAHATA.

CueToBoAHM KIACHPHKALNN B CAPABEATHBH CTOHHOCTH

Tabnnuara nokasea crnpageHBHTE CTOHHOCTH Ha (MHAHCOBHTE AKTHBH W MACHBH MO HUBO B ilepapxuata Ha
cnpapennneute crofinoct. Tabinuata we Braousa nnopmanns 2a CnpaBedNHBHTE CTOIHOCTH Ha (PHHAHCOBHTE
AKTHBH 1 NACHBU., KOMTO He Ce OUCHABAT MO Ccnpapei/inpa CTOMHOCT, Thil KATO 3a TAX GanaHcoBaTa CTOHHOCT €
NpUONH3UTEIIHO PABHA HA CNPABETHBATA CTOIIHOCT.

Manon3gannte METOAM HA OUEHKA €a CAEAHHTE: HMBO | — MA3apHH KOTHPOBKH. HHBO 2 - KOTHPOBKH OT MBPBHYHH
AWTBPH. NOPAIH NHNCA HA AaKTHBEH Ma3ap: HUBO 3 — MeTOa Ha AUCKOHTHPAHHTE NapHYUHH NOTOLH,



AL ERHUTEIEH MPO®ECHOHAJEH HEHCHOHEH @OH L AJANAHILBELITAPHA
NPILIOKEHISA KM FOAHITHHA @HHAHCOB OTHET (ITPOB. TAEHHE)

31 JIEKEMBPH 2022 r.

(RCHURE ROCOMCHIT CV AT QG 6 XHOHON JUH, OCECN QRO HE ¢ VIOEH@RTO OpLco)

. Cuerosoaum N.'lﬂCll¢llKﬂ“illl 1 crpase LB crofimocT (npum..‘lmmum]

31 nexemppn 2022 1,

B xuwon. Neca

b AKTHEH, HH 110
cnpaseLmEn CTOHHOCT

Brarapekn JLIK

Yywaecrpannn JILK

brarapekn kopnopatHenn odauraimm

Uy skaecTpaiHi KOPHopaTHsHi 00 IHram
Axwn b PenyGanka Brarapus
UvkaecTpaHHi aximy

,:'.\.‘Pilﬂill'lll\llll AKTHBHL, TBRPGRAHN © LET ) NPABACHIC HAa PHEK

PEEAHCOBIE AKTHRIL, KOHTO AC CC 0LCHABAT 110
CHPABCLTHBA CTOHHOCT

Brevianin, CRLPIAHN ¢ HEBECTHIMN, H APYTH
bankosn JACTIOIMTH

TTapimin cpeacTsa o apIHn CKRIBATCHTH

DUHAHCOBH IACHEIL KOITO He C¢ OUETSIBAT 110
CIPABELINBA CTONHOCT

Fanmme vt w101

FaTnaRe I CHBPTAHM & HHBECTHIBH M APVTH

TRy UM TaTLGRCHI 30 TPERCANNG 1 CPEACTHA il
Aa nposenst ocurypasaneto ¢ ot DTO sws dona na 100
Jpyrs saaskenns

aa, wsipain

Hpua.

10
10
10
10
10
10

15
IS

basancona croiimoct

CupaseLmsa croiinocT

Punancosn AKTHBN 110
AKTHB 10 avopri- Apyru
CHpaseLIng wmpana  punancosn

a4 CTOHIOCT  CToiHocT WACHBI Odumo Huso | Huso 2 Huso 3 O6wmo
34,931 - - 34.931 27.535 7.396 - 34931
85472 - - 85472 R5.472 - - B54M2
118 - - 118 - - (R 118
6.285 . . 6,285 6,285 6,285
12.680 - - 12,680 4.578 5.558 2544 12,680
03,540 - - 63,546 03,540 - 635406
122 - - 122 - 122 - 122
203,154 - - 203,154 187416 13,076 2,662 203,154

- 449 - 449

- 6.800 - 6,806

- 17:122 - 17,122

- 24,377 - 24,377

- - 201 201

- - 2 21

¥ 1,209 1,209

5 | 1

5 - 1.432 1,432

30



AL URUTETEH MPOPECHOUAJTEH MEHCHOHEN @O JATITAHIL BLIATAPISA
HPILTOAREHIS KM FOUHITHIA @HHAHCOB OTHET (PO b/ LKEHIIE)

31 JAEKEMBPH 2022 1.

TECHSRH ROCONEIE CV A Cal 6 XIS TERW, GURCH RO IE ¢ VIO TENIG Dpyveo)

. Caerosomm R.‘HICII¢IIICRII!III HCHPABCLINBI CTOIMOCTH [Ilpl.l.'l.'l:.'l'nﬂﬁllll(‘l

31 aewemspu 2021 1,

Bovieison lesa

DIEHCOBH AKTHRH, OUCHIRAN 110
CHPABELTIBR CTOIM0CT

Baoavapeks JILIK

Yyiaectpanmn ALK

buarapekn KopnoparHsny oo aimn
UyaeaecTpanmi kopnopatusim odauraam
Akt B PenvBanka buarapia
HyvakaecTpannm akun

JlepuBarTusin akHen. CILPRGHIE ¢ L N TIpaBieHie i puckn

‘DIIII.IIIIL‘UBII AKTHBE, KOHTO He CC OUEHHBAT 11O
CHPABCLTIBR CTONMOCT

Bieataman, cobpiaiin ¢ HUBECTHINN, I APVIH
Bitikos i enosnm

Tlapuwami epeacTsa o papum cKEHBAIHTH

PIIEIICORN ITACHBN, KOHTO HE €€ OICHABAT 10
CHPABELTHER CTOIocT
Farsmwenns kv TTO/]

.;ii,’[b.'l)iccl-llll! CHEBP3AHH ¢ HHBCCTHITHN M APV

T\.’l\"\'lltll FATHITKCHIA 30 MPSBRIMHS HA CPeiICTBA 34 /1L, lllﬁ]"d.’lll

2 nposerAT ockry pasatiero o o1 GI3N0 ges g na 100

Hpu,

10
10
10
10
10
10

o

o

15

Baaaicosn croiinoct

Cupaserinsa croimoct

Dumancosn  AKTHBI N0
ARTHRI 10 AMOPTI- Hpyrn
cny LIns I
A CTOHROCT  CTOIIOCT aCHBI Odmo Huso 1 Hugo 2 Hupo 3 Ofmo
21,236 - - 21,236 18,746 2,490 - 21236
112.223 - - 112223 112223 - = 112,223
820 - - 829 - - §20 829
9.334 - - 9.334 9.334 - - 9,334
13,351 - - 13351 10,026 - 3325 13,351
76,252 - = 76,252 76252 - - 76252
142 - - 112 - 112 112
233,337 - - 233337 226.581 2,602 4,154 233337
" 42 - 42
- 1.706 - 1,706
“ 13,672 13,672
- 15,420 - 15420
= = 219 219
- - 837 837
- - | 1
- - 1,057 1,057




10.

11.

SAABKHTEJEH INPO®ECHOHAJEH NIEHCHOHEH ®@OH/L L AJINAHIL BBJITAPHA®
NMPHJIOKEHHSA KM I'OJHITHHA @HHAHCOB OTYET (IMPOABJIKEHHE)
31 AEKEMBPH 2022 r.

(GCUYKI ROCOMENI CV MU CA 6 XIIAON 160, 0CEeN UKO HE ¢ VROMEHWND OpYyeo)
CueToBOAHN KIACHYUKAIIN 1 CNPABEATHBH CTOIHOCTH (NPOAbIAKeHIIE)
Pasuenne na cnpageansite croitnoctn ot Huso 3

Cneanata Tadiuua NMpeicTaBs papHEHNE HA ABHAKEHHETO OT HAUATHOTO CANI0 [0 KPailHOTO Caiio HA CNpaBeaiHBHTE
CTOMHOCTH HA (PMHAHCOBUTE akTHBH OT Hipo 3.

B xuasiou nesa 2022 r. 2021 r.
Caano va 1 aanyapu 4,154 1,270
Edexr oT npomsta B cripaBeuineaTa cToitHocT (220) 623
[Mponaaenn u naaeixupann (827) -
Mzxonawm tpascepu ot Hupo 3 (1.906) (81)
Bxoasaum tpancdepu kem Hupo 3 1.461 2.342
Caano na 31 gexemspn 2,662 4.154

Paguenne na CrpagenBiTe croiinocTn ot Huso 2

Cneanara tadiinua MpeacTaBs paBHEHHE HA ABMKEHHETO OT HAYAJIHOTO CAIO 10 KPAaHHOTO Call0 HA CrpaBeTHBHUTE
CTOHHOCTH Ha (!)I—IHaHCOBHTe aktusn ot Huso 2,

B xunsion neca 2022r. 2021
Canno na 1 auyapn 2,602 544
EdexT oT npomsaHa B cripaBesiHEATa CTOIHOCT (355) (15)
[Mpoaanenn n nagexupanu - (448)
Iokynka 5,149 2,521
Bxoaswm tpancdepu 5.558 -

Canno Ha 31 aexemBpn

...
=
=

76 2,602

AKumi B pazmep Ha 1,461 X, JiB. ca nipexebpiieHn 0T HUBO | B HHBO 3. Thil KaTo He ca ermodenn 8 Codure kbm 31.12.2022
r. M3nonsannar MeTOA Ha OLIEHKA HA Te3H aKLUHK & MeTOABT Ha AHCKOHTHPAHHTE NapHIHH noToun. AKuuH Ha cToiHocT 2,098
XWJI. B, Ca NPEXBBLPASHN OT HUBO 3 B HUBO |, TBIl KATO UMAT KOTHpaHa ueHa Kkbm 31.12.2022 1,

Pexknacudukauuara or Hugo | kbM HUBO 2 0TpasaBa pasBUTHETO W nazapHuTe ycaosus npes 2022 r.

VAPBLAKH H TAKCH 0T OCHTYPHTEIHH BHockH 3a [TO]T

B xuason reea 2022r. 2021 r.
Takca OT OCHTYPHTETHH BHOCKH 810 770
MHBecTHUHOHHA TaKca 1,733 1,772
O8I0 yAPLAKH H TAKCH 0T OCHTYpHTeTHN BHocKH 32 [0/ 2,543 2,542

MPHHAHCOBH AKTHBH, OTHYHTAHN M0 crpaBeainBsa CTOHHOCT B Ne4andara win mryt’)a'ra

B xuuson neea 2022 r. 2021 r.
Burrapekn JILIK 34931 21.236
Yyskaectpannn ALK 85472 112,223
Bbiarapcki KOpriopaTHBHH 00Hraunn 118 829
YyskaecTpaHHH KOPHOPATHBHY 00/ IMIalluK 6,285 9,334
Akumnn B Peny6nuka buarapus 12.680 13,351
UyskaecTpaHHn akLun 63.546 76,252

O6mo GUHAHCOBH AKTHBH, OTUHTAHMN 110 CIIPABELINBA CTOIHOCT B mevandata wan sarybéara 203,032 233,225

HHuBeCTHUHOHHH HMOTH

B xuanou nesu 2022r. 2021 r.
banancoBa ctoiinoct kM 1 Hnyapu 199 195
[Tpoaaxon (190) -
Ipeouenka (9) 4
baaauncoea croiinoct KbMm 31 Jexemepu - 199

d
I



11.

JAAB/KHTEJEH NPO®ECHOHAJIEH TIEHCHOHEH ®OH/A L AJMHAHL BLJTAPHA
NPHJIOXKEHHA KBM IN'OAHNIHHA PHHAHCOB OTYET (ITPOABJIVKEHHE)
31 JEKEMBPH 2022 r.

{6CHuKit RocoYeHtl CVMI Cd 6 XUAADN Je6d, 0C6eH KO He ¢ YNOMeHuno om '20)

HHBeCTHUHOHHI HMOTH (TPOIBLJIKEHHE)

HMHBECTHUHOHHUTE HMOTH C€ ChCTOAT OT 3€MA H crpaam, npurexasaHu ot Dounga u MPEANUMHO AbpP/KaHH 3a YBCIHWYICHHE
Ha KanuTajgoBaTta no3xuuma,

3a 2022 r. oHaBT He oTlaBa uMOTH N0/ Haew. [Ipes 2021 r. e peann3upan 10X04 OT HAEMH B pa3Mep Ha 7 XHII. fieBa,
KoifTo e BrmoteH B Hetnn npuxoau/(pazxoan) ot unsectuipontn umoTh (Ipunoskenne 12).

OuensBane 1Mo CNpaBeTNBa CTOIHOCT
H epapxus Ha cnpageoingume CMoHOCHI

Cnpapeanneara cTOIHOCT Ha HHBECTHUMOHHUTE UMOTH ce onpetens ot PoH/a kaTo ce 5aznpa Ha OLleHKaTa. HIBLpLIeHa
OT BBLHLIHH, HE3ABHCHMI OLIEHHTENH HA MMYIIECTBO, HMALLM MPI3HATA NPO(ECHOHANTHA KBAIM(PHKALNA H CKOPOLUEH
OMUT B OUEHABAHETO HA NOAOOHH UMOTH, (POHABT MOMYYABA TAKABA BBHIUHA OLEHKA HA HHBECTULHOHHUTE CH HMOTH
TNEPHOINNHO. CBINIACHO H3NCKBaHHATa Ha Hapeaba 9 na KMH. kem nocneanns padoTeH e HA BCAKO TPHMECEUHE, KATO
NOC/e/IHATA 1aTa 32 KANeH IapHATA rOAMHA € ¢/Ie]] 1aTaTa Ha OTUeTa.

Crpaseanupata CTORHOCT HA WHBECTHUHOHHHTE HMOTH ce KaTeropuzupa B pamkute Ha Huso 3 or fiepapxuata Ha
CTIPaBEUTHBHTE  CTONHOCTH Ha (a3aTa Ha BKTIOYBAHETO Ha HEHaOMIOMAeMP  MA3apHH  BXOASWM  JaHHH npu
H3UHCIABAHETO HA CTipaBeiHBaTa cToiinocT. CBOTBETHO TadiiLaTa no-rope npeicTass paBHEHHE HAa JBHAEHHETO OT
HAUAIHOTO CAlTA0 10 KPaiiHOTO Canjlo Ha CrpaBe/UTHBHTE CTOMHOCTH, H3MEPEHH ¢ NOMOLITA Ha BXOAALINTE JAHHH Ha
Hugo 3.

Iooxe0 npu oyenkama

[MocnensamoTo oUeHABAHE HA MHBECTHUHMOHEH WMOT MO CRpaBeIHBa CTOIHOCT ce m3pbpBa ot MoHaa, chraacHo
OLIEHKATa Ha M1a3apHATa CTOIHOCT HAa MMOTA K'bM MocseaeH padoTeH eH Ha BCAKO TPHMECEUHE, H3TOTREHA OT HE3ABHCHM
OLEHHTEN, FIPHTEKABALL NPABOCHIOCOOHOCT 32 M3BBPLUBAHE HA OLEHKA HA HEABIDKHMH HMMOTH. CBHIVIACHO 3aKOHA 3a
HE3aBHCHMHUTE OLIEHHTENH.

Cnpaseanusara €TOIHOCT HA HHBECTHUHOHHITE HMOTH C€ OLEHABA KATO C€ M3MO3BAT €AHH MM ABA OT NOAXOANTE 3a
OUEHKA — Ma3aped WHAH NpUXOAeH noaxon. B ciyuail, ve nuncsa A0CTATBUHO HANEKAHA M AOCTBIIHA Na3apHa
HHpOpMALMA Ce IOMycKa MPHIAraHeTo Ha PasNoeH MOAXOA. 4Pe3 METOJa HA AMOPTHIMPAHATA BHICTAHOBHTENHA
croiinoct. Tocneannte ase Tpumecetns Ha 2022 r. He3aBHCHMHAT OLCHHTEN H3MOA38a €AHH MOAX0- Ma3apHUA upes
MeTo/1 Ha nazapHNTE aHANO2H /CPaBHHTENEH/,

ﬂa‘sapmmT MOAXO. Hpe3 CPABHUTETHUS METOd, H2BEXK/1a MHIANKATHBHA CTOIHHOCT, KATO CpaBHABA aKTHBa- INMpeJaMeT Ha
OLEHKaTa ¢ HACHTHYHN WIH CXOIHW aKTHBH, 334 KOHTO € Ha/IHYHa LeHORa HH(I)OpME!LlIIH.

[lopaaw orpanntenata HatnHa HHGOPMALMA, 10 H3BECTHA CTENEH OTPA3ABALUA OIPAHMNEHATA AKTHBHOCT HA nazapa, ce
H3MOMZBAT YGIHUHO JOCTBLIHH NA3APHI LEHH 32 CPABHUMH HMOTH KATO 3aMECTHTEN HA LEHHTE HA CAENKNTE, KOFaTo
TAKHBA HE Ca HA pasnoniokenne. M3nonssannTe. ChbraacHo NOCOUCHUAT METO,1 IA3aPHI AHAN03H ca Hail-MatKo 3 /Tpi/un/
Ha Opoil.

[TpUXOIHUAT NOAXOA. Upe3 MeToAa Ha KamuTaju3upane Ha ObJeLMTe JOX0MH. H3BEKIA HHAMKATHBHA CTOMHOCT, KATO
NpHBEKR A OnaeumTe MapHYHE NOTOUM KbM €1HHHA TEKY LA KanuTal1oBa cToiiHocT. To3 NOAX0a € CuuTaH 3a NPHIIOKHM
MpH OLUECHKATA HA HHBECTHUHOHHH HMOTH.

ﬂpu METO1a Ha KanUTAIH3IHPpaHHA J0X01d. npu KOHTO UMOTHTE €€ OLEHABAT HPe3 MpUiIaraHe Ha KanutaiuiauHOHEH
MHOMKHTE/T KbM MOTOKa OT NMPpHXO/ OT HaeMH H3MoN3BaliKM nyénnlmo AOCTBITHA HH(bOpM'dLlHFI 3a HaACMHaTa UEeHa Ha
CXOJIHN HMOTH, l_lrm TOIH MOAXOT CTOIHOCTTA HA HE3aCTPOCHa 3eMs OCTaBa HEMPOMEHEHA CNpaMo CTOﬁHOCﬂ'&!. NnoJgyveHa
MPH CPABHUTETHHA METO.

HManoaseannTe. ChrnacHo NOCOMEHHAT METO/ MA3apHI AHAN03M ¢a HAl-MAIKO 3 /Tpu/ Ha Gpoit.

-
AT
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JAABTAKHUTEIEH MPO®ECHOHAJEH MEHCHOHEH ®OH/ JAJTHAHLI BbJATAPHA*
NMPHJIOKEHHA KBM IN'OJAHITHHA ®HHAHCOB OTUET (MMTPOABLJIY)KEHUE)
31 IEKEMBPH 2022 r.

HHBecTHIHIOHHN HMOTH (NPOIbJIKeHHE)
OuensiBaHe N0 CNPaBe/IHBA CTOHHOCT (MPOIBb/IKEHIIE)
Hooxoo npu owenkama (npodvidiceniie)

Cnea u3peiaaHe Ha MOCOMEHNTE [10-TOPe MHAMKATHBHU CTOIHOCTH, KATO pPe3yNTaT OT NPHIOKEHHTE METOIM.
00pa3yBally LUEHOBY [HANA30H, B PAMKHTE HA KOHTO NONaja Hail-geposaTHATA NazapHa CTOHHOCT HA OUEHABAHUA HMOT,
33 HEMHOTO ONPEIENHE CE NPUIara NPeTersHe Ha CTORHOCTHTE, ChIVIACHO KOHKPETHH 1 JOCTOBEPHH KPHTEPHH, KAKTO
1 CBIIACHO 0OOCHOBAHOTO CKCMEPTHOTO MHCHHE HA OLICHHTENA.

M36opsT 1 NpHIOKEHHETO HA BCEKH OT TOPENOcoveHNnTe METOAN HIIH KOMOHHALUA OT METOAM MPH ONpeiesHeTo Ha
CrpaBeNBaTa CTOIHOCT € B PAKA 3aBUCHMOCT OT BHAA HA HMOTA, CHCTOAHHETO HA Na3apa i HATHYHETO HA J0CTATBLMHO
HAAEKAHA M 00LIOA0CTLIHA LUeHOBa HHpopmauma. B Tazu Bpbika CnpaBeanupara CTOMHOCT Ha 3eMHTE €€ ONpeaes no
METO/a Ha NA3apHuTe CPABHEHHS, Thil KATO METOIA HA KAMHTAIH3HPAHE HA MPUXOINTE CE CUMTA 33 HENPHIOKHUM,

B3a HMOBPB3IKA MeRIY KIWYOBH

3Haunmn HeHAbIOAAEMU HeHabawaaemMu
BXOISIH BXOJISIIN JAHHH I CIIPABELIIBA
Texuuka 3a oueHspane AAHHH cToiiHOCT
OrpaHnteHus B HATHMHETO Ha Crnpageanneara CTOMHOCT LWE ce
3a 3emuTre IIEI;‘ICTBHTCIIHH JdHHH 34 CAC/IKH TIPOMEHH, aKo:
HITH 6OPCOBII HEHH Ha HO,JOE)HH
MeToasT. npUnarad Npu OLEHKaTa Ha AKTHBH Ha aKTUBEH nasap. * Ce M3M03BAT MO-TOMAM WIH Mo-
CTOITHOCTTA HA 3€MATa € METOIBT Ha MaTBK Opoit aHamo3m
nazapHurte aHanozu. Tosu meton 2. Orpanunuen Opoit Ha * ce MpHaraT no-Majako Wid noBe4e
Onpeaeia CTOHHOCTTA YPes aHaIN3 Ha MASHTH(HLMPAHH CPABHUMH KOe(hHLHEHTH 33 KOPeKLHA
LUEHUTE HA HACKOPO NPOAAACHH W UMOTH ( He MO-ManKo oT 3 3a * KoedmuneHTure 3a KOpekuna npu
npeoKeHH HMOTH, CPABHIMM C BCEKH MMOT) JIOTOBAPAHE, PA3MEP. MECTOMNOIOKEHHE,
OLEHABAHHS HMOT. AOCTBIHOCT M T.H, Ca MO-BHCOKH WUITH
3. Kopekuun Ha aHasiozu, MO-HUCKH,
Korato He e Hanmnuna uHopmMaums 3a KaTO KOC(ULUHEHTUTE 3a: OcBeH TOBA. OLEHKATa Ha
CJEJIKH, ClIpaBeInBaTa CTOIHOCT ce a. Jlorosapsne cripaBe/UIMBaTa CTOHHOCT uie Obae no-
onpeaens oT oepTi LUeHN Npoaaga o1 6. Pasmep AOCTOBEPHA. KOFAaTO MPeauMHO ce
nyénnuHo gocTeiuu 6asa nannu. [opaan 8. MecrononokeHue MPABN CPARHEHME ChC CPABHUMM LEHH
YHHKAJIHATA MPHPO/IA HA BCEKH UMOT. ce r.  HocrenHoct Ha CAEIKH OTKOIKOTO C LEHN Ha
MPAaBAT KOPEKLUMN HA CPABHIMNTE TaHHH a.  ['pagoycrpoiicTeeHo odepru.
32 NPOAAKOMTE. 3a 1a ce OTPa3aAT niaaHupane
PA3IUKUTE MEXKIY BCEKH CPABHHM HMOT H e.  Hpyru daxropu

HMOTA, KOHTO € 00EKT Ha OLeHKaTa.



SATBTUATTEAEH MPOPECHOHAIEH MEHCHOHEH ®@OH/L  ATIANIL BBJITAPHA™
HPILTOAREHIA KM FOUTIIHIA GHHAHCOB OTHET (HPOTh. LKEHIIE)
31 JIEKEMBPH 2022 v,

Husecrimor

IMOTH (MpoaLARenie)

OuensBANe 10 CHPABCLINBA CTOMMOCT (NPOIBIACHIE)

Huooxeo npu fnpoos.1 )

Texnnra wm ouensiBane Fuatvn senad. o e BROAAIUT TR

3a crpaanre

L Orpanisienin 8 HATIMHETO HO C\npcnan HCHN 38 HACM
HA 00O AKTHBH HA AKTHRCH 1a3ap

MeToan Tt yeranorasa CToiBOCTIA Pes anatns Ha enuTe Ha 2. Orpavivien Gpoit Ha waeHTHHIHPaHT CpasaM I

HACKOPO MPOAAIEHI HIAH IPEUIOASHI IMOTH. CPABHIMM ¢ HMOTH (He M0-MATKO 0T 3 32 BCCKI HMOT)

OUCHABIHI HMOT Kopekini Ha aHanosn. kamo goedimiieHTime 3.

Husapen nodxed: cpasnmmeen nasapen nooxed

Rorare se ¢ naamina nikaksa sH@opyauma 5a caeixm, a. orosapsiie

CHPABCTHRATA CTOMHOCT C¢ ONPEACTA OT IpoAaKIN odepTin 5. Pasmep

(uens) or myGmrmo AocTenan 6ata aanm [Mopamn yimukannara 8 Mectononomwenie

HPHPOIA 11 RECKH IMOT, ¢¢ TPABAT KOPCKIIHA HA ¢PABHUMITE v Jloerimoct

JSHIC 3 HPOGGKOITE, 50 20 C¢ OTPATAT PISINKITE My Beeki 1 [paaoycrpoiictseno manmpane
CPABHHM UMOT H HMOTA 0DCKT HA OUEHRATA e Jpyru

Orpamrienis 8 HAIHIETO Ha SOpeoBy Henm 3a Haem

HA TOA00HH AKTHEH Ha OKTHBCH asap,

2. Orpamirien Gpoit Ha KT IUIpan cpasHumm
HMOTH (HE 10-MAIKO 0T 6 30 BCCKI HMOT)

. Kopekmwim na ananosn. xaro koeumenmime sa.

Horosapane

Paszsep

Mecrononomeme

Hocrsnmoer

IpaaoverpoiicTeeno niaHupate

Hpyrn

Kanuraansatn wa aoxoa

Hooxeo na npuxaosme: Memoo na kamumaisupiane ni I
doxadime.

MeroanT Ha KaniurariHpane 1o Ha A0X0IHTE 0Npeae s
CTORHOCTTA MPC3 ANTHE HA HACMEHTE HEeHH HA HACKOPO HACTH WK
OTIACHITTE TIUL MM MMOTIHL CPABHIMIEC HAIOTA, FIPEIMET 1A
VUCHKATI, KOUTO C¢ NPEBPBLULE B OLCHKD Hl CHPAseTTHBY CTOMHOCT
APES NPHAAEIHE HE METOIA HA KAMITAIHIHpaiie H) 10N0Te
Koraro HE ¢ I i HHKaKksn llllllll||l\|.'lill[l 18 HACMH,
CHPABCLIHBATY CIDIHOCT €€ ONPECIn OT ThpCeHn oeprit (tenn) 1
w1 HAEMH OT 1y G0 H0 20¢Tbmm Gusa s Topaan vinikaanata e,
TPHPOIA 1l BEEKI IMOT. ¢ UPABAT KOPCKIIH H3 CPaBHnMitTe 4
CHIHHI 30 HACMHTE, 30 10 ¢¢ OTPUIAT PABIHKITE MEKTY BCCKH
CPABHUM HMOT H HMOTH, KOITO ¢ O0CKT Hil OLCHRATS

neE op s

Bianvospuika s ¥ KAHMORH neHadmoaaemn
BXOAFIH AN H CAPABELTHBA CTOHHOCT

CrpaseuIHBaTa CIOIHOCT WI¢ C¢ IPOMEHI, 1K

® Ce I3HOIIBAT NO-TONAM FUTH Ho-MaTeK Gpoil anatom
® L IPHAATAT NO-MAAKO WIH MOBeYe KoeHumenTn 1a
ROPEKIMs

& KoehHuuueHiinme 3 KOpeRums Ipi A0rOBIPALE, pasmep.

MECTONOAOERECHHE, JOCTHITHOCT B T ¢d N0-BHCOKH WL 110-

HHCKH,

OCBen TOBA, ONCHKATA HA CIPABSLTHRITA CTOMBOCT 11 Dhie o=

AIOCTOBEPHA, KOFATO ¢ TIPARM NPV HO CPABHCHHE Che

CPARHEMM HEHH HO CACTRH OTKOTKOTO ¢ LEHN H (NI)L")'I‘II

Cripase rmibata CTOfNOCT LWe ¢e MPOMENH, AKO.

& Ce HBICIBUT NO-TOTAM W N0-MA LK ﬁ]}ﬂii AHAT03H
* CC MPHIATAT NO=-MIIKO WK NoBee Kl)l.'(l)"l.llmHTll i
KOpERIHA

- [\‘&\t(]mlliir:lmlrc 38 KOPCKIMA NPH LOTOBapaHe, pasMep.

MECTOINMOTORCHHE, JOCTRITHOUT W T.H. ¢ NMO-BHCOKH HAN 1M0-

HHCKH.

Ocuen TORA, DUEHRATA HA CIPABELTHRATA CTORHOCT e Onie
MO-AOCTOBCPHA. KOUaTO Ce NPABH [PeaHMHo CPABHE HIC Che

CPABHHMH HEHH HA CACTRH OTKOMKOTO ¢ LEHI 1 UCIIL'P T

.

Th



12.

13.

14.

16.

SAABJAKNHTE/IEH MPODECHOHAJIEH HEHCHOHEH ®@OH/1 JAJTHAHLL BB/ APHA*
NPUJIOKEHHUA KBM IrOJAHITHHA ®HHAHCOB OTHET (ITPOIbLJIKEHHE)
31 JEKEMBPH 2022 r.

(6CHYKI ROCOYECHI CVMI CA 6 XU €6, QCGEN KO He € VIOMEHAM O r)p_l‘ft))

Hernmu rlpnxomi/(pa';xmn) OT HHBeCTHLHOHHH HMOTH

B xtisou neea 2022r. 2021r.
Paaxoau .cbpiann ¢ npoJakoa Ha HMOT 76 4
Ipuxoan/(Pazxoan) 3a npeouenka (9) -
O0uo HeTHH NPHXOAN/(PA3X0AH) OT HHBECTHLHOHHI HMOTH 67 4
IMapuunn cpeacTea 1 NapH4YHN eKBHBAICHTH 2022 . 2021 .
B xuason reea

IMapu no pasniaiatenHu cMeTKH B 0aHKaTa noneunTen 17,122 13.672
00110 MAPHYHH CPEACTBA H NAPHYHH eKBHBAJICHTH 17,122 13,672
Biemanns

B xuson aeca 2022r. 2021 r.
B3eMaHHA 10 HHBECTHIHH 449 40
Baemanua ot [1OJ] 4 -
Hpvru Bzemanus 3 2
O61wo B3emanun 456 42

Kum 31 nexemepu 2022 r. HMa HENOraceHH BieMaHus no odnaurauuoHun emucnu na bankankap 3apa (2021 r: 346

XHIL JIB.).

3aabaKeHns

B xunsnon 1e6a 2022 . 2021 r.

Zaabiaenns kom [1O]] 201 219

["apaHuus no Haem 3a Rb3CTAHOBARAHE - 1

Tekylu 3aabAKeHHA 3a NPEBEKIAHE HA CPEACTBA 3a JMLA. H3OPATH 1a NPOMEHAT

ocurypsgadero ci ot G310 Bre dona Ha JJOO 1.209 837

3a1b/KEHHS MO HHBECTHLIMH 21 -

Hpyru sagsikenus 1 -
00110 3aabIKEHHS 1.432 1,057

Caeliki ¢bC CBBP3AHM JIHLA
Hoewmughupane na cevpsant

PoHABT HMA 34 CBBP3AHH aHual

Cebp3anute nuua Ha Gonaa ca IO/ Annanu bearapua™ All B Ka4eCTBOTO My Ha KOMMAHUA, YNPABIABALLA AKTHBHTE
ta DoHIA, KAKTO W IPY/KECTBATA 110/ 00Ul KOHTPo Ha .Annanu bearapna Xonmuur™ A/l (nputexasaw 65.9% ot
kanurana na [0/  Annany Bwarapua™ AL n na .Anuanu CE(kpaiinoto kowtponnpawo nuue Ha [OJL . Annanu

Buarapua™ AJl ).



16.

17

18.

3AAB/LKHTEJIEH MPO®ECHOHANIEH NEHCHOHEH ®OH/1 (AJAHAHLL BBJTCAPUA®
NPHIAOKEHHA KbM FOJAHIIHUA @HHAHCOB OTUET (ITPOIBbJKEHIE)
31 JEKEMBPH 2022 1.

(GCUYKI HocoYelt CVMI Cd 6 XSO 1e6d, 0Cc6el aRo He ¢ ynoxenamo (Jp_l'r’(})

CaelKi ¢Be CBBP3aHN JHUA (MPOABKEHIE)

-l‘-f?ﬂ'l.'b'(lf\'f,’lh'f cBe CEBPIAN T d

B xusiom 1e6a Buo coeira 2022 r. 2021 r.
MO .Annanu Bvarapus™ AL JaabmkeHns kom [TO]] 201 219
YAPBAKH H TAKCH OT OCHTY PUTEIHN
BHOCKH 3a [TO]] 2.543 2,542

Y C0BHN 320b/IAKCHHS

Kbm 31 nexemspu 2022 r. HAMA YCIOBHM 3QILIKEHHA, KOMTO 14 WINCKBAT AOMBIHMTENHO ONOBECTABAHE BbE
(punancorua oruer Ha 311D “Annanu Buarapua™,

CnLONTHS ¢JIe] AATATA HA OTHETA 32 (I}IIHHHCDBUT() CbCTOSIHHE

Husectuunonna geiinoet na MO/] Annanu Bearapus u ynpagissanuTte oT Hero GoHIoBe

[Mpexn w Henocpencteenn edertn o1 (annra Ha aBete pernoHanyn Ganki B CALLL BBpXY aKTHRHTE He ce OUAKBA 1a
uma. KbM 1atata Ha M3roTBsHE HA OTHETA. MOPT(EHANTE HE CbALP/KAT HHBECTHLNH B OAHKOBH aKUHH. KAKTO H
ChIUECTBEHN UHBECTHUMN BBE Quuancorns cextop va CALLL kato uano. B cpeanocpouen nepuos, kato pesyarar ot
TEe3H KPEAWTHH CHONTHS, MOKE /1A C& OUAKBA HEraTHBHO BJAUAHME BLPXY NOTCHUMANIA 34 PACTEX HA KOPIOPATHBHUTE
nenantu NocpesCcTBOM HAKOIKO OCHOBHI MEXaHH3Ma.

Ha THPBO MACTO KPH3aTa Ha NOBEPHE KbM PErHOHAIIHHUTE OaHKH OH MOTI0 1a 3abA00UN H3TErNAHEeTO Ha JACTIO3HTH.
KOETO 1a OrpaHi i KPEANTHATA UM €KCTIO3NUHA. ChOTBETHO 14 3aTPYAHH llJllHaHCl'lpaHETO Ha start up / TEXHOIOTHUHITE
KOMIIAHHH, KOHTO pasuuTaT Ha CBEXK PECypc HMEHHO OT TO3H CEKTOp Ha (I)liHaHCOBaTﬂ HHIAYCTpHA.

B'TU})O MANKHUTE W CPEAHHTE NO roNeMuHa OaHKM BEPOATHO LIE 61:,&5:1"[' NOANOACHH Ha MO-CTpOra peryiauus, KOeTo
HCCBMHCHO LUE 3aTPYAHN H OFPaHHyH BEh3MOKHOCTHTE HM 32 pPacTexX, KakTo H 3arna3BaHeTO Ha ]JEH'I“J(-)HJ"!HOCTTa HM.

He na nocnenno MACTO, KyMyJaTHBHHA Pe3yaTaT OT Te3n MPOUECH wie Obie NMOBHIIEHH PHCKOBE npe pacre:ka Ha
HKOHOMHUKATA, KOETO 0OHUAITHO BOAM 10 3aBHLIABAHE HA KPHTEPHITE MPH OTMYCKAHE HA HOBH 3aEMH - BCC HEraTHRHH
38 KOPRNOPAaTHRHUTE PE3yaTaTH ehekTH.

Jlpyri MepKi 3a OrpaHHYABAHE HA PHCKOBETE

Pvrosoacteoto Ha TIOJ] «Annanu Bwarapus» ciean BHUMATEAHO CAYMBALLUHTE €€ MEAJAYHAPOIAHH CHLOWUTHS
(MOMUTHYECKH H HKOHOMHYECKH) M € TPEANpHENo MEPKH 32 OrpaHHvaBaHe Ha €BEHTYANHOTO BBIAEHCTBHA BbLPXY
AeiiHocTTa Ha JIpy#KecTBOTO M YNPaBISABAHUTE OT HETO (hoHIOBE BBB BCHUKH BB3MOKHHM acmekTH I OCOGSHO Mo
OTHOWIEHHE HA MO/UIbPKAHE Ha CTIOCOOHOCTTA 3a AEiCTBHE, BK/I. MEpKHTE 3a HEnpeKbCcHATOCT Ha OHiHeca npi
pasINuHITE KaTacTPO(hUIHKN CUEHAPHI ¢ MOBHILEH (JOKYEC KBM HH(POPMALMOHHATA CHTYPHOCT, NPEaBHI YBEHIEHOTO
HITBO Ha KHOEPPHCK,

Hava apyru ¢bOutia criea natara ma OTHETHMS TMEPHOA. KOHTO [a W3NCKBAT AOMBIHHTENHO ONOBECTABAHE ILTH
KOPeKUII BbB (MMHAHCOBHTE 0TYeTH Ha DoHna kbym 31 nekemepn 2022 .
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