et

Ilencnonno Ocurypurtenno ApyxkectBo “Annanu bearapus™ AJl

HoK/j1ax HA HE3ABUCHMMHTE OAUTOPH
TlNoauiuen aokiaa 3a aeifHoCcTTa
ToaumieH PpuHAHCOR OTYET

31 nexemBpu 2019 r.



CrabpRanue

JloKAaa Ha HE3ABHCHMHTE OJHTOPH

Toanuwen zokiaaa 3a seifHocTra

OtueT 3a nevandata uan saryGara i Apyrus BceoGxBaTeH 40X04
OTueT 33 GUHAHCOBOTO CHCTOAHIE

OT4eT 33 NApItIHUTE NOTOLN

OTueT 33 MPOMEHHTE B CODCTBEHIA KannuTan
Mpuaoxeniia KbM GUHAHCOBHA OTHET

1-16
17
18
19
20

21-69
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Jloknaa na He3aBUCHMIWTE OJIUTOPH
Jlo akunorepuTe Ha ,[TeHCUOHHOOCUTY pUTERHO APYXECTBO Annany Bvnrapua’ Al

Hoknag oTHOCHO oauTa Ha (hMHAHCOBUA OTHeT

MueHue

Hue W3BbLplUMXME OGUT HA (PUHAHCOBUS OTUET Ha ,[TeHCUOHHOOCUTYPUTENHO APYXECTBO Anmany
Bwnrapus® ALl (,pyKecTBOTO"), ChbAbPXKALL OTHETA 33 (PUHAHCOBOTO CHCTORHUE KbM 31 AeKeMBPpU
2019 r. v otueTa 3a nevyanbarta unu saryBata n apyrna aceobxBater JOX0A, OTHETa 3a NpOMEHUTE
B COBCTBEHWA KAMWTAN ¥ OTYETA 32 NapWMHKTE NOTOUW 3& roAuHaTa, 3apbpluBalla Ha Tasuk narTa,
KAaKTO ¥ NOACHUTENHWTE MPUNOKEHUA KbM UHAHCOBMA OT4eT, Chabpxawm u obobujeHo
ONOBECTARAHE Ha ChLUECTBEHUTE CHETOROLHU NOIMTARY K APYFa NOSICHUTENHE nHbopMauuns.

Mo Hawe MHEHKE, NDUNOXKEHNAT (DMHEHCOR OTHET NPeACTaBs JOCTOBEPHO, BbE BCUYKK ChilleCTBEHN
acnekTh, (OWHAHCOBOTO CHCTOsHME Ha [pyxecTteoto Kem 31 aekempu 2019 r. u HerosuTe
thuHaKCoBK PE3YNTaTK OT ASMHOCTTa W NapUYHATE My NOTOLM 38 roguHarta, 3asbpluBalila Ha Tasu
[laTta, B ChoTBETCTBME C MexayHapoaHuTe CTaHaapTy 3a duHancoso otuutare (MCPO), npueti oT
Esponeiickia cbioa (EC).

basa 3a uspasssaHe Ha MHeHue

Huve M3BLPLUIMXME HALLWS OAUT B ChOTBETCTBUE C MexayHapoaHuTe ognTopcku crasgaptin (MOC).
HalwmTte 0TroBOpPHOCTY ChIMAcHO TE3N CTAaHAaPTY Ga ONUCaHW AONBAHUTENHO B pasAena oT Hallks
pokran ,OIroBOPHOCTH HA CANTOPUTE 38 OAWTA Ha PUHAHCOBNA OTHET”.

Hue cuntame, Ye OAWTOPCKATE AOKA3ATENCTBa, NONYYEHN OT Hac, Ca AOCTATBYHU U YMECTHU, 3a Aa
ocurypsT 6a3a 3a HaLLeTO MHEHUE.

Heszasucumocr

Hue cme HesasucuMu OT [lDYXECTBOTO B ChOTBETCTBME C MexayHapoaHus eTUYeH KOZeKke Ha
npodhecnoHarnHuTe cueToBoguTeNy (BKIKYUTENHO MeXAYHApOAHN CTaHAapPTU 3a He3aBUCUMOCT)
Ha CohBETa 33 MEXAYHApOAHM CTaH4apT No eTuka 3a cuerosoauteny (Koaexca va CMCEC),
32eHO C ETUYHUTE U3UCKBAHUA Ha 3akoHa 3a HesasncuMua duHarcos oauT (SHPO), npunoxumi
110 OTHOLLEHWE Ha HAWWA ONT Ha hUMHAHCOBKMSA OTHET B bbrirapus. Hwe nanbnHuxme W HawuTe
APYT¥ ETHYHY OTTOBOPHOCTY B CbOTBETCTBME C M3MCKBaHMATa Ha 3HGO n Koaekca Ha CMCEC.

PricewaterhouseCoopers Audit O0D, §-11 Maria Louisa Blvd., 1000 Scfia, Bulgaria
T: +350 2 9355200, F: +359 2 9355266, www . pwc.com/bg.
Registered with the Sofia City Court under company file number 13424/1997.

HLB Bulgaria ©QOD, 148-151 Konstantin Velichkov Bivd., floor 1, 1309 Sofia, Bulgaria
T: +359 2 9202201, F: +359 2 9203665, www.hib.bg.
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KIoHoBK OQUTOPCKA BBITPOCK

HLB)BULGARIA

KriouoB OBWTOPCKK BBAPOCM Ca TEe3n BBLNPOCH, KOUTO CBINECHO HaWwarta npodecuoHanHa
npeLeHKa ca Buni ¢ HaA-ronNsMa 3HaYMMOCT NPY OANTA HAa (PUHAKCOBUS OTHET 3@ TEKYLLUS NEPUOA.
Teau BLNPOCH Ca pasrnefani KaTo 4acT OT Halms OAWT Ha (DUHAMCOBUA OTHET Kato UANoC U
(DOPMUPEHETO HA HALWETO MHEHUE OTHOCHO HErD, KaTo HUE He NPe/OCTaBsIME OTAENHO MHEeHne

OTHOCHC TE3W BbIDOCK.

Knio+oB 0auTopcku BLNpOC

Kak To3u Kmo4oB oauTOpPCKY Bhnpoc Bewe

OLeHKa Ha (DUHEHCOBW aKTUBK, OTYUTaHW NO

crpaseinupa CToWHoCT B nedanbara  whu
saryDaTa
duHadcoBUTE aKTUBK, OTUYUTAHM no

crpasegnuea CrodHocT B nevanfarta wnu
sarybara ca npegcrasexy B npunoxexnus 5 ()
,3HAUUMK CHETOBOAHWU NOMUTHKK®, ,PUHAHCOBK
WHCTpYMeHTK", B ,OnoBeCcTABaHE Ha NoNUTUKaTa
no ynpaenenve Ha pucka®, 8§ ,CyeTosoaHy
¥nacudrkaumm 1 cnpaseanneu CToRHOCT 1 13
,PUHaHCOBK  MHBECTUUMW® KbM  (DUHEHCOBMS
oT4eT.

bunHadcoBuTe ZKTUBMK, OTUMTaHK no
cnpaBegnuea croWHocT B nevanBata wnw
sarybara (,PACCI13") Bb3nnaat Ha 36,642 xun.
neea nnu 52.94% ot ofujata cyma Ha aKTusuTe
KbM 31 pekemepu 2019 1., v npeacrasn\sar
Hal-roneMusaT aKTve B OTYETa 338 UHAHCOBOTO
CLCTORHME Ha [pyKeCTBOTO.

Kato Takuea, ®ACCI3 ca onpefenawuaTt
haKkTop 3a hHMHAHCOBUA PesynTaT oT AerHoCTTa
Ha [lpyxecTaoTo v 3a Banancopata CTORHOCT Ha
HETHNUTE aKTUBW,

Kbm 31 gexemepu 2019 r. 83.81% ot PACCN3
Ha [IpyXecTBOTO Ca kaTeropusnpandu 8 Hueo 1
Ha Wepapxuata Ha cnpasBejiIMBATE CTOMHOCTH
Ha (PUHAHCOBWTE WHCTRYMEHTH, OLEHEeHW Ha
6a3aTa Ha BXOOALUM [1aHHK 34 OBSBEHKU LEHW
(HekopurupaHv) Ha axTUBHM nasapu 33
MASHTUYHU aKTWeW, [0 KouTo [Apywecrsoro
MOXE fia MMa AOCTbN KbM  JaTarta  Ha
oueHssane. KbM OTueTHaTa gara 16.19% ot
DACCMN3 Ha [pyxecTs0To Ca KaTeropuanpadu B
,Hreo 2°. OlexkaTa Ha Te3n dnHaHCOBK aKTUEK
ce OCHOBaBa Ha Na3apHK AaxHW KNy Mogenu 3a
OLEHABaHe, KOMTO 4eCTC W3KCKBAT 3HAYUTENHO
KONMYECTBO BXOSAWIM AatHu. MHoOro or TaAx ca
NOMyMEHW OT NEcHOAOCTHMHM  [JaKHK  3a
MUKBKUAKY Nazapy. Korato HEMa NecHoAoCTbIHN

agpecupad npu nposeneHnwn oT Hac oAMT

Hue u3BbpLUIMXME OOWTOPCKM NPOLeaypM Chbe
CHAEACTBUMETO  Ha  HawM  CHeuManucTu
OLEHVTENM ¥ CNEeLManucTi No UHGOPMALIMOHHH
TEXHONOMUM, KbAETO € MPUIMKUMO, KaTo Tesu
NPOUSAYPU BKMIOYKXA, HO HE CE OrpaHuYuxa ao:

s Tecrsaxe Ha paspaboTBaHeTo, NPUNaraHeTo
W onepatueHaTa eekTMBHOCT Ha u3bpann
KIMIOWOBM  KOHTPOMW NO  OTHOLEHWe Ha
ouensBadeTe Ha noprdeinna ¢ GACCHMS,
OTOPW3MPAHETO Ha LIGHWTE, W3NOMN3BaHK 3a
eXeHeBHaTa nNpPeoLeHKa W CUCTEeMHOTO
KOHOUIYPUPEAHE NPU M3YMCNEHMETO Ha
HeTHUTe HepeanuaupaHu nevanbu u 3arybu
ot nipeougxkara Ha PACCH3.

e CuvOTBETCTBME Ha OUEHKaTa Ha BCHYKM
HUHAHCOBU axkTUBM C ODRBEHW LEHW B
nopTdehna kem 31 aexkemspn 2019 r. ¢
nyGnuyHa nasapHa nHbopmaumns.

s [IpoBepka 3a CLOTBETCTBUE H& METOAUTE 3a
ouUeHsABaHe Ha HeKoTUpaHwTe UHAaHCOBY
NHCTPYMEHTI C NPUINCHKUMNA CTaHAapT 3a
UHAHCOBO OTHKUTaHE.

e QOileHka 3a LenecbobpastocT Ha MeToauTe
32 OUEHABAHE HA HEKOTUpaHu (UHAHCOBK
MHCTPYMEHTH.

o TecTBaHe Ha MaTeMaTh4EeCKaTa TOMHOCT Ha
MOJENUTE 3a OLEHABaHE W CbNOCTABUMOCT
Ha KNKOYOBWTE BXOAALUM AaHH#A C OCHOBHUTE
LONYCKaHWA, Hanpasery ot [lpywecTBoTO.

s OlleHKka 3a UenecbobpasHOCT Ha OCHOBHUTE
AONYCKaHUA, U3N0N3BaAHW NPK OUEHKUTE KM
kpas Ha ropgwvHaTa. OueHka Ha HepapxuaTa
Ha CnpaBefsnUBATa CTOWHOCT ¥ ABWXEHWA B
Wepapxuata npes rooMHaTa, XaKto #
CLOTRETCTBME C NPUNOKUMKUTE KIUCKBAHUA

33 (PUHAHCOBO  OTUMTaHE  OTHOCHO
ONOBECTABAHETO Ha OMHAHCOBM
WHCTPYMEHTH.
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HabnogaeMy fAaHHW, Kakto B Ccriyvan Ha
HEKCTUpaHKTe CbMHaHCOBM MHCTRYMEHNTH, Ce&
Hanara U3roTBAHETO Ha RPUBIN3INTENHI OLIEHKK,
KOETO BKIOYMBA 3HAMWTENEH enNeMeHT Ha
cybexTHBHa npeLeHKa.

Nopapn 3sHaAUNTE N HMS PESMED HA CTONRHOCTTA Ha
GACCIH3, Kakro 1 enemexHTa Ha 3HauuwTensa
npeueHka, n3ebplleHa oT PbHKOBOACTBOTO MPM
ONpeAensHe Ha BXOARLUTE JaHHWU, K3NON3BaHN
B MOJENMTe 33 OUESHABRAHE, HWE CuYMTame, 4e
ouexxata Ha DACCM3 npeacTaBnNABa KHOMOB
COWTOPCKK BBNIPOC.

OTcpoYeHy akBU3aLMOHHK pasxoam — eberTi oT
npunarade Ha MCOO 15 MNpuxoam oF [orosopu
C KNUEHTK

OTcpoueHUTE  aKBM3aUMOHHM  Da3IXoau  ca
npefAcTaBeHr B8 Npunoxexns 5 (k) ,3Haqvumn
cyeToBOAHM  nonwuTukK', 22  OTCPOYEHK
aKBW3aLMOoHHK pasxoan’.

OTCcpoMeHnTE aKBUSALUMOHHY DAIXOON Bb3NN3aT
Ha 7,417 xun. ne. kbm 31 fekemepn 2019 1.

MC®0O 15 waucksa  [dpyxecTsoto Aa
KanuTanusupa JONbAHUTENHUTE pasxoau 3a
RPMBAUMBHE Ha KNWEHTH, ako [pyxecrsoto
ovakea 4a Bb3CTaHOBM TE3W Pa3xoan.

Dpy»ecTBOTO NNauja areHTCKW KOMUCHUOHHK 33
npuBnuuane Ha UaKYeckHn Nuua, KouTo Aa
B6bAaT OCUIYPABSEHM B NEHCUOHHUTE (hOHAOBE,
ynpasnasaHn oT [pyXeCcTBOTO. PBKOBOACTBOTO
e waroteuno nogpobeH aHanus, 3a Aa
uaeHTMhUUMPa KOW €  KNWMeHTBT  Ha

[pyXecTBoTO —~ OCWUIYPeHOTO fvue Wnw
neHcuMoHHuTe  POHAOBE, YNpaensABaHW  OF
OpyxecTsoTo, 33 Aa NpeueHn Janu Tesu
pasxoaM 3a KOMWCMOHHM  OTTOBapAT  Ha
KpuTEpUUTE 3a npusHaBaHe KaTo

KanuTanuanpakyn pasxofn 3a nocTarade Ha
[OTroBOPU C KNHEHTK, cbrinacio MCoO 15.

HLB)BULGARIA

Hawwure oauTopckn npouedypw 8 tasw ofnacr
BKNIOYNXE, HO HE CE OrpaHuynxa no:

e QOueHssaHe Ha  paspaborsaHeTo M
BHEAPABAHETO HA BbLTPEWHKTE KOHTPOAW B8
DpyXecTBOTO BbB BPB3KA C NDUNAraHeTo Ha
CHMETOBOOHMA CTaHgapT no OTHOLWEHWE Ha
onpegensHeTo Ha KaruTanuanpaHu
pa3xogw 3a nocturaHe Ha JOrosopu ©
KIMUeHTH;

e NOMYy4YaBaHE HA AHANW3E HA PBROBOACTBOTO
3a  uaeHTWDUUMPpEHE Ha  KIUeHTHTe
OLEHKa fHanu To# oTpasssa no NoAXo4AW
HAa4KH W3NCKBEHWATA Ha CbhOTBETHWUTE
CHEeTOBOMHU CTaH4aPTH,

e OMy4YaBaHe  Ha  M3YUCNEHWATa  Ha
DPBKOBOACTBOTO 38 eheKTUTE, CBBLP3aHW C
pazxcavTe 3a NOCTMraHe Ha HOoroBopn M
OLEHRBAHE Ha MBNHOTATa Ha BXOAALMTE
AAHHW ¥ maremarvyeckara TOYHOCT Ha
W3YMCneHwsTa, Ha KouTo ce Gasupa

npmﬁnnawTenﬂaTa OLIeHKa Ha
PBKOBOJCTECTO 3a pasxognTe 3a nocrurane
Ha AOroBop#H,

s  M3BLPWBAHE HA KPUTMYEH aHanW3 Ha
OCHOBHWTE [ONYCKERUA MPUAOKEHW OT
PLKOBOACTBOTO NpWU  ONpPEAensHe  Ha
OYaKBAHUA CPOK Ha  AOFOBOpUTE C
OCUIYPEeHRKn nuua:
= MOXasaTenu 3a HUBa Ha CMbPTHOCT,
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AHanuabT BKAKYBE €NEMEHT Ha CbhbilecTBeHa s koethULUMEHT  Ha  HanyckaHe  Ha
fPeLeHKa 1 3aKAIDYEHNETO Ha PBRKOBOACTBOTO €, hoHACBETE,
Ye OCWTYDEHWTE MWia Cca KIUeHTUTE Ha " QY3KBAHO BPEME 38 TNEeHCUOHUPAaHE H3
Apy#ecTBOTO, CBMMACHO W3NCKBaHUATA HAE ocuUrypeHnTe husndeckn nuua,
MC®O 15, CLOTBETHO KOMWUCHOHHWTE TaKcu *  paBHeHWe Ha TabnuuwTe 3a CMBLPTHOCT
OTTOBapAT Ha onpegenexneTo 3a C nyBnuyHo JOCTBLNHKY AGHHK, MPOBEPKA
Kanuranuanpadn pasxof 3a NocTarade Ha Ha  WCTOPWYECKETE  TOMHOCT  Ha
JIOr0BOPK C KNMEHTK, cbinacHo MCHO 15 NPUNOMEHUA KOepULINEHT Ha
HanycKkaHe, ¥ M3BbLPLUBAHE HA TecroBe
B ponbnHexve, aMmopTU3MpaHeTo Ha pasxoanTte Ha KOHTPOMWTE NO OTHOWEHWe Ha
3a NOCTHIaHe Ha AOrcBOPU M3WCKBA ChilecTBeHa CUCTEMHO resepupadn AarHn,
npeueHka no OTHOLIeHMEe Ha OqaKBaHara ChAbpHKaLmn nHbopMALUA 3a
NPOABMKNTENHOCT Ha J4OrOBOpa. BbapactTa u Bpos Ha oCuryperHuTe Nuua
PLKoBoACTBOTO € WITOTBUNO OBTAaWNEH akanuna, B CHOTRETHATA Bb3PACTOBA KaTeropus,
33 fja ONpejent o4akpanata NPoALIKUTENHOCT s CLEHKa Ha afeKBaTHoOCTTa Ha
Ha QOroBopUTE C OCKIYPEHWTE NMuua 3a BCekW ONOBECTHBAHWATA BB (DMHEHCOBMA OTYeT
eAvH 0T neHcuoHHuTe (QOHOOBE, KOWTO Ha [py»ecTBOTO NO OTHOWeHWe Ha
HpyxecTBoTo yrpaensea. Taka onpejengxuTe KANKTaNManpannTe pasxofun 3a nocrurade
OvaKBaHK CPOKOBE Ha OFOBOPUTE C& M3NOoN3Bar Ha [orosopu.

kaTo Gaza 3a npM3HaBaHe Ha aMmopTU3aLnATa Ha
KanuTanuanpasnTe Karto aKTUBW pas3xoaun 3a
KOMWUCUOHHI.

MNopaau CbllecTBeHaTa CTenen Ha NpeleHKa,
W3NOM3BaKa OT PBLKOBOACTBOTO MO OTHOLUEHKE
Ha sbapoca No-fope, HUe cuMTaMe, Ye Tasu
ofnact nNpejCTaBNABA  KMNIOYOB  OJUTOPCKW
BLIPOC.

Opyra nugopmauua, pasnuiHa o1 (hMHaHCOBUS OTHET K OANTOPCKNA AoKNag
BbLPXY HEro

PLKOBOACTBOTO HOCW OTFOBOPHOCT 3a Apyrata uHopmauus. [pyrata WHpopMauus ce ChCTon OT
rOAVLIHNA OKNAY 33 AeAHOCTTa, M3roTBEH OT PHKOBOACTBOTO ChiNacHo [nasa ceama oT 3akoHa 3a
CYETOBOACTBOTO, HO HE BKNIOYBA (PUHAHCOBUA OTYET U HALLMA OAUTOPCKA AOKNAL BbPXY HEro.

Haleto MHeHue OTHOCHO (hWHaHCOBKMA oOTYeT He ofixsawa apyrara WHOPOPMaEUMUA U HUe He
U3PA3ABAME KaKBaTO M A3 € GopMa Ha 3aKMICYEHUE 38 CUIYPHOCT OTHOCHO HEA, OCBEH aKo He &
M3PUHHO NOCOYEHD B AOKNAAA HU U [10 CTENEHTA, A0 KOATO € NOCOHeHO.

BbB Bpb3ka C HALIMA OAUT Ha (DMHAHCOBWS OTHYET, HalLaTa OTrOBOPHOCT C& CbCTOW B TOBa Aa
npodeTem ApyraTa UHOPMAaLNA U N0 TO3N HaYKMH A3 MPELeHUM Aanu Tasn Apyra nHdopmaums e 8
CbLUECTBEHO HECHOTBETCTBUE C (PMHAHCOBUSR OTHET UNK C HALLWTE NO3HAHUR, NPUACGUTKM No Bpeme
Ha OAMTA, VMW NO [PYr HaYMH M3MEeXAa A3 CbAbpPXa ChiIECTBEHO HENpaBuiHO AoknassaHe. B
cnyyait, ye Ha Gazata Ha paboTara, KOSITO CMEe M3BBLPLUMIKN, Hite AOCTUTHEM A0 3aKNIoHEHNe, ye e
HarMUE CLLUECTBEHO HENpPaBUNHO AOKNaABaHe B Tasu Apyra MHOPMaLIMA, OT Hac ce N3UCKBa Aa
[JOKXNagBaMe TO3K aKT. HAamame Kakso A2 AOKNaABAME B TOBA OTHOLWEHME.
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JonbAHUTenHK BLNPOCH, KOUTO NOCTAaBR 33 AoknanBaHe 3aKkoH®BT 32 CYETOROCACTBOTO

B ponbliHeHWe Wa HawWTe OTTOBOPHOCTV M joknagBane cbrnacHo MOC, no oTHowexue Ha
rOAMLIHUA AOKNAM 3a AefiHOCTTa, HUe M3NBLIHUXME U fpouedypuTe, foBaBeHin KbM U3NCKBEHWUTE NO
MOC, cbrnacso ,YKkazaHusa OTHOCHO HOBW W PasWWPeHn OQWTOPCKN AOKNaAKN W KOMYHMKauwA OT
CTpaHa Ha oauTopa“ Ha NPoheCUOHaNHaTa OPraHn3aLms Ha PerucTpupannTe oauTopu B Bunrapus,
MHeTUTYT Ha aunnommupanuTte ekcnepT-cietooantenu (MOEC). Tean npoueaypw kacanT npoBepku
33 HANUYKETO, KAKTO W NPOBEDKKA Ha (DOPMAETE W CbABLPKAHUETO Ha Ta3u ApYra MHOPMaUnA ¢ Len
03 HU NOANOMOrHaT BLE (POPMMPAHE HA CTAHOBULLE OTHOCHO TOBA Aanu Apyrata wHdopMmaums
BKIIOMEAR OMOBECTSBAHWATA W A0KNaABaHMATa, npeisuieHn B [hasa ceAma or 3akoWa 3a
CHETOBOACTBOTO, NPMNOXUM B Brnrapus.

CraHoBMLIE BLE BpBLaKa ¢ wi. 37, an. 6 o1 3aKOHa 3a CYETOBOACTBOTO

Ha Basata Ha M3BbpLISHUTE NPoUeaypu, HALIETO CTaHOBKLIE €, Ye!

a) NHchopmauuaTa, BKNIOYeHa B roAVLLIMMR AOKNAZ 3& 4eWHOCTTa 3a (PUHAHCOBATA roauHa, 38 KOATO
€ uaroTeer (PMHaHCOBUAT OTHET, CLOTBETCTBA Ha (PUHAHCOBUA OTHET.

6) FoAMILKMAT AOKNAS 38 ASAHOCTTa e U3roTBEH B CbOTBETCTBWE C N3UCKBaHMATA Ha [nasa ceama
ot 3aKoHa 3a CYeTOBOACTBOTO.

OTroBOPHOCTH Ha PHLKOBOACTBOTO ¥ NULaTa, HaToBapeHu ¢ obLlo ynpasneHune 3a
hMHaHCOBKUA OTYeT

PLKOBOACTBOTO HOCKH OTFOBOPHOCT 32 M3FOTBAHETO U AOCTOBEPHOTO NpejcTaBAHe Ha To3u
¢huHaHcoB OTYeT B ChoTBeTcTBYE ¢ MCOO, npueth ot EC, 1 3a TakaBa cucTema 3a BbTpelleH
KOHTPON, KAKBATO PLKOBOACTBOTO ONpeferia kato Heobxoawma 3a ocurypsABaHe WSroTBAHETO Ha
(PMHAHCOBK OTYETH, KOMTO HE ChABLPKAT CHLLIECTBEHN HENPABUNHU OTYUTAHKUA, HE3ABUCUMO Aanu
ObIDKALLY Ce Ha U3MamMa WK rpetuka.

Mpu u3roTBAHe Ha (PUHAHCOBMA OTYET, PLKOBOACTBOTO HOCKW OTTOBOPHOCT 3a OleHssaHe
CNocoBHOCTTa Ha [1pyXecTBOTO Aa NPOABLMKM Aa (YHKUMORMPA KaTo AeiCTBalO NPeanpuaTie,
ONOBECTRBAKW, KOrATO TOBA € NPUNOKUMO, BBNPOCH, CBBP3aHNU C NPEANONOKEHNETO 3a ASACTBALLO
npeanpusTHe W W3NON3BAKM cueToBOgHaTa Gasa Ha OCHOBATA Ha NPEANONOXEHWeTo 3a
AeiiCTealLLO NPEANPURTHE, OCBEH aKO PBKOBOACTEOTO He Bb3HaMepasa 4a NuKsnanpa pyxecTeoTo
WN¥ 4@ NPEYCTaHOBW ASHHOCTTa My, UMK AKO PLKOBOACTBOTO Ha NpaKTvKa HAMa Apyra anTepHaTuea,
OCB@&H A3 NOCTBNM N0 TO3WU HavuH,

Nuuara, HaToapery ¢ oGO YNPABIIEHWE, HOCAT OTTOBOPHOCT 3@ OCLLUECTBABAHETO Ha HAA30p Hag
npoueca no (MHAHCOBO OTUMTAHE Ha [pyXecTeoTo.

OTFOBOpHOCTM Ha o4MTOpMTE 38 CANUTAa Ha CbMHaHCOBViFi oTYyeT

HaiwmTe Lenu ca fa NoNy4uM pasymMHa CTENEH Ha CUIYPHOCT OTHOCHO TOBA Aann (MMHAHCOBUAT
OTHET KaTO LAMO HE CbAbPXA CHLUECTBEHN HENPABUNHK OTYUTAHWA, HE3aBUCKMO Janu AbNXKalim
ce Ha M3Mama VW rpeLlka, U Aa n3aaaemM oQWTOPCKY A0KNaM, KONTO Ad BKMIOYBA HaweTo 0AnTOPCKo
MHeHue. PasyMHaTa CTeneH Ha CUrypHOCT € BUCOKa CTENEeH Ha CUMyPHOCT, HO He e rapaHuus, Je
04auT, W3BbpUIeH B cooTeeTcTRne ¢ MOC, BUHarW LEe PasKkpisa ChLIeCTBEHO
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HEeNPaBUNHO OTYKTaHE, KOFATO TakoBa ChLiecTByBa. Henpaswnky OT4NTaHUA MOTAT 43 BL3HNKHAT B
pe3ynTaT Ha UAMaMa UNK NPeLLIKa 1 Cé CHKUTaT 32 ChUIeCTBEHN, ako 1 MOTTIO PA3YMHO fja Ce O4aKBa,
4ye Te, CaMOCTOATeNnHO WK KaTo CeBKYNHOCT, Buxa MOrnK fa OKaKar BAWAHME BbPXY
MKOHOMWMECKNTE petlieHna Ha nmpeﬁmenme, B3EMaH Bb3 OCHOBA Ha TO3K (DWHAHCOB OTHeT.

Kato sacT of oauta B cbhoteetcTeue ¢ MOC, Hue nanonseame npodieCHOHANHE fpeLeHka u
3anasBamMe NPoMECHOHANEH CKENTULIM3BM N0 BPEME Ha LIeNUA OOuT. Hue ChLUo Taka:

e WaeHTHDULMPaAME W OLIEHRBAME PWCKOBETE OT CbLUECTBEHW HEenpaBWiIHW OTYUTAHWA BbLB
(DUHAHCOBUS OTHET, HE3ABUCMMO Aanu AbIKallM Ce Ha Mamama uni rpewika, paspadoTsame w
M3NbLNHABAME OSUTOPCKM Npoueypit B OTTOBGP Ha Te3W PUCKOBE U NONyHaBamMe OOMTOPCKU
[OKA3aTEnCTRa, KOUTO a Ca A0CTaTBYHK M YMECTHI, 3a Aa ocurypaT 6a3a 3a HatleTo MHeHVe,
Pucket fia He GbAe pasKpuTO CHUECTBEHOD HENPaBUNHO OTYUTaHEe, KOeTD e pesynTar ofr
“3Mama, e No-BUCOK, OTKOMKOTO PUCKA OT CLUECTBEHO HEMNPaBWNHO OTYWTAHE, KOEeTo e
pesynTar OT rpeillka, Tbi Karo W3Mamara MoOXe A& BKMOYBa TaWHO cnopasymaBaHe,
hanwuduunpade, nApegHamMepeHn NpPOTNYCKW, W3ABNEHWS 33 BbBexane Ha oauTopa 8
sabnyxaeHune, KakTo u npexebpersarne unu 3a0bukanaxe Ha BLTPELHWUA KOHTRON.

s nonyuyaBame pasbupadHe 3a BLTPELUHWA KOHTPON, WMALl OTHOLIEHME KbM 0AMTa, 33 Aa
paspaboTuM  OOWTOPCKM APOUEAYPH, KOMTO fga Ca nogXOARWM NpU  KOHKpeTHKTe
OBCTOATENCTEE, HO HE C LeN W3Ppa3ssBaHe Ha MHeHWe OTHOCHO edEeKTHBHOCTTa Ha BLTPELLHNA
KOHTpON Ha [IpymMecTeoTo.

s OLEHABAME YMECTHOCTTa Ha MW3MON3BaAHWTE CHEeTOBOAHW NONWTUKM W PasymHOCTTa Ha
CUETOBOAHUTE NPUBNN3UTENHM OLEHKM W CBBLP3EHWTE C TAX ONOBECTABAHWA, HaNpaseHw oT
PBROBOACTEOTO.

e JOCTWrame [0 3aKniOMEeHWe OTHOCHO YMECTHOCTTE Ha M3N0N3BaHE OT CTpaHa Ha PbKOBOACTBOTO
Ha cueToBoHaTa Basa Ha OCHOBATE Ha NPeANonNoMeHWETO 38 AeRCTBALLO NPearnpuaThe u, Ha
Hasarta Ha NoSy4YeHUTe OAWTOPCKM JOKa3aTencTea, OTHOCHO TOBA Janu e Hanuuye CblecTBeHa
HECUIYPHOCT, OTHacAWa ce A0 CuOWUTUR unu ycnoeus, kouto Buxa Mornmu aa nopoasaT
3HAUWTENHY CbMHEHNA OTHOCHO cnocoBHOCTTa HWa [IpyxecTBOTO [fAa npoab/mkn  Aa
hYHKUMOHMPE KaTO [AEMCTBALLO NPeAnpuaTHe. AKO HUE AOCTUMHEM A0 3aKNiueHue, ye e
Hanule ChILeCTBERA HECUTYPHOCT, OT HaC Ce M3MCKBAa 4a NPUBNEYeM BHUMEHWE B OBUTOPCKUA
Cv AOKNEM KbM CBbP3aHWTE C Tazn HECUrYPHOCT CNOBECTABAHNA BbE (MUHAHCOBUA OTYET UNM
B CIy4ai Ye Teay ONOBECTSBAHNA Ca HeafeKeaTHW, Aa MoanduUpamMe MHeHueTo cu. Hawure
3aKNIOYEeHW Ce OCHOBaBaT Ha OAWTOPCKUTE [0KasaTencrsa, nonyqeHW Ao fataTta Ha
OAUTOPCKVUA HW Aoknad. Bbaewm cubutua unu ycnoeus obade morat aa craHaT npuyvHa
Jpy»ecTeoTo A2 NPeycTaHOBM (YHKLMOHUPEHETO CH KaTo AeACTBALLO NPEANPUSTHE.

e OlieHsiBaMe LSROCTHOTO NPEACTaBsiHE, CTPYKTYPa W ChAbpXaHue Ha (DUHAHCOBMR OT4YeT,
BKAIOYMTENHO ONOBECTRBRAHWATA, W Aank hMHAHCOBWAT OTHET NPEACTABA OCHOBOMNONAraujuTe
3a Hero cAenku u cbBuTUs NO HAYKUH, KOWTO NOCTWIE AOCTOBEPHO NPpeACcTaBAHe.

Hue KOMyHUKMpame C NuLiaTa, HaToBAPEHW C obuwo ynpaeneHue, Hapeg c oCrasHanuTe BBApOCH,
nNnanupaHnA OBXBaT ¥ BpEeMe Ha U3MBLMNHEHWe Ha OAUTA W CHUECTBEHUTE KOHCTarayun OT oQuTa,
BKMIOMUTENHO CLLIECTBEHU HEeAoCcTaThlUM BbB BLTPEUIHUR KOHTDON, KOWTO waeHTuduympame no
BpemMe Ha U3BLPLUBAHRWA OT HAac OAWT.

Hwe npepocTaBsAMe CbLC TaKa Ha NWLaTa, HaTCBapEHK C obiyo ynpasneHue, naasneHuwe, e cMme
U3MBNHUNY NPUNOKUMUTE eTUYHN U3KCKBAHWA BLE BPb3KA C He3aBACMMOCTTa KM 4e e
KOMYHUKUpaME C TAX BCUHKKA B3AUMOOTHOWEHWA ¥ AADYT BLNPOCA, KOUTOC Guxa mornu PasyMmHo fga
GvaaT pasrnexaaHn Kato UMailit OTHOLEHUE KeM HE3IaBUCHMMOCTTa HIK, & KOraro € NPpUNoXUMo, ¢
CBbp3aHUTe C TOBa Npena3Hn MepKu.
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Cped BbnpocuTe, KOMYHUKMPaHK C nvuaTta, Hatosapeny G oBUjo ynpaeneHue, HUe onpegensme
TE3W BbNPOCH, KOMTO ¢a Ouik ¢ HaR-ronNsaMa 3Ha4YMMOCT NPy 0AUTa Ha (DUHEHCOBMA OTYEeT 33
TEKYLNS NepUod U KOUTO CNefOBATENHO Ca KNOY0BY OAWTORCKM BbMpocH. Hue onucBame Tesu
BBLAPOCU B HALLIMA OAWTOPCKM JOKNEA, OCBEH B CMy4YauTe, B KOUTO 33KOH UMW HOpMaTueHa ypegba
BhanpenaTcTBa nySnvyHOTO ONOBECTABAHE Ha WvHQOpMauWs 33 TO3M BBIPOC WNK KOraro, B
USKAIOUNTENHO PefikK CY4al, HAE PEeLUMM, Ye AaAeH BBPOC He cneasa Aa 6bhe KOMYHUKMpaH B
Haluvg qoknag, Thil kKaTo 61 MOTRO PasyMHO Aa Ce o4akea, ye HeBnaronpuaTHUTE NOCHREACTRHSA OT
ToBa AelcTBYe Buxa HaABWULLWMM NOM3UTe OT FnepHa Touvka Ha obLlecTBeHuA WHTEepecC OT Tasu
KOMYHUAKILINMA,

Hue cme conmaapHo OTFOBOPHWM 33 M3NLNHEHWeTO Ha Hang OAWT W 33 W3PaseHOTO OT Hac
OAMTOPCKO MHEHWE, CbINACcHo u3ncksanusTa Ha 3HPO, npunoxum B Boarapus. Tipn noemare u
M3NLAHEHWE HA aHraXKUMEHTa 38 CbBMECTEH OOWT, BLE BPBL3IKA C KOKTO AOKNaAsame, Hue cme ce
PLKOBOAVAN U OT HacokuTe 33 U3NBAHEHWE Ha CbBMECTEH OANT, U3nadeHn Ha 13 wonu 2017 r. ot
VIHCTUTYTa Ha AuNnomMypaHnuTe ekcnepr-cuerosoguteny e bbnrapua u o7 Komucuata 3a nybnuden
HAA30P HaA PETUCTPWPaHUTE OANTOpU B Brrirapus.

[oknan BbLE BPpbL3Ka C APYFW 3aKOHOBU U PEFYNaTopHU HINCKBAHNWA

HdoknagsaHe ctrnacHo un. 10 or PernamenT (EC) N2 §37/2014 B1LB Bpb3Kka ¢ n3MCKBaHKATA
Ha un. 59 oT 3aKoHa 33 He3aBUCHUMUA (PHHAHCOR OANT

CbrnacHo M3auckBaHUATa HAa 3aKoHa 33 HezaBMCUMUR (DUHAHCOB OfgWT BBB Bpbika ¢ un. 10 or
Pernament (EC) Ne 537/2014, Wue poxnagsame ACNLNHUTENHO W W3NOXKeHara no-gony
yHbOpMaUWKS;

- “MpancyorbpxaycKynbpe Oaut” OO e HasHa4YeHo 33 3aAbMKUTENEH OAUTOD Ha (PMHAHCOBUS
OTYeT 3a roAvHaTa, 3asLpLIBalla Ha 31 gekemBpu 2019 1. Ha fpyxecTtsoTo oT 06ujoTo chbpanne
Ha akuuoHepuTe, nposegeHo Ha 22 oxTomBpu 2019 r., 33 nepuoj OT edHa roavka.
JJpaicyotbpxaycKymbpe Oaut' OO e 6unc HasHaueHo 3a NbpBM NbT KATO OAMTOR Ha
OpywecTBOTO Ha 29 okTomepyn 2018 .

- Eild En Bu Benrapua”’ QO[] e HasHa4eHo 3a 3a/biKMTeNeH OAUTOp Ha (UHAHCOBKUA OTHET 3a
roAvHaTa, 3asbpliBatia Ha 31 pekemspu 2019 r. Ha BpyxectBoTto 0T obuwoTo cvbpanue Ha
akuwoHepuTe, npoeeneHo Ha 22 okromspu 2019 r. sa nepuog oT eana roguHa. ,Eidv En bu
Brarapus’ OO e 6UNC HA3HAYEHO 33 ITEPBU MBT KATO OAUTOP Ha [IPYXKECTBOTO Ha 2 HOEMBPH
2017r.

- OAuTBT Ha UHAHCOBWR OTYeT 3a roAauvHara, 3asbplusawla Ha 31 aekemepu 2019 r. Ha
Lpy*ecTeOTO NPEACTaBAABA BTOPY MbeH HENPEKbCHAT aHraXUMEHT 32 334 LIDKUTENEH OAWUT Ha
Tosa [ipyxecTeo, n3ebpiueH ot “[paiicyoTvpxaycKynvpe Oaur OOL.

- OavTeT Ha (DMHAHCOBMA OTHET 3a roAuHaTa, 3asbpwsawa Ha 31 gexkemepu 2019 r. Ha
Opy»ecTBOTO NPEACTABNARE TPETH MbNEH HENPEKLCHAT aHrKMMEHT 32 3afbIKNTENEeH OANT Ha
ToBa [lpy}ecTeo, W3sbplleH ot Eitd En bu brnrapus* OO,

- NoTtBbpwaaeame, Ye U3PA3EHOTO OT HAC OAUTOPCKO MHEHNE € B CLOTBETCTBUE C JONBITHNTENHURA
[OKNagn, npefcTaseH Ha OOUTHUR KOMUTET Ha [pyXecTBOTO, CLIMACHO N3NCKBaHUATA Ha un. 60
OT 3aKoHa 3a HE3aBUCUMUS (ONHAHCOB OJWT.

- TloTBbLPXKGABAME, M€ HEe CMe MPeAOCTaBANKU NOCOYeHuTe B 4n. B4 oT 3akoHa 3a HesaBUCUMWS
¢mHAHCOB oANT 3abpaHeHK yonyrm nassH ogunTa.

- MOTEbLPXAABAME, Ye NPU W3BLPLIBAHETO Ha OAUTa CME 3aNa3nan CBOSATa HE3aBUCHMOCT CNpaMo
OpyxecTeoTo.
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3a nepuoia, 3a KONTO Ce OTHACH M3BBLPLUEHUAT OT HAc 3a4bIKUTENSH OQUT, OCBEH OLUTa, HUe

CME MPEeACCTaBUNN YCnyru Ha [1pyKeCTBOTO, KOUTO Ca OMOBECTeHM B npunoxeHue 10 kKbM
huHaHcoBKs oTHeT Ha [pyXecTBOTO.

3a “MpaitcyorbpxaycKynbpe Ogut OOM: 3a By En Bu Bonrapus” OO0~
2

ok Hioxan Beporwuka Pesancx7/
Mpokypuct Ynpaeuten -
Qa
f’c
P il )4’ ;“{ J‘\
AnHa BoTeea CeeTnada Masnoea
Perncrpupan ooutop, 0TroBOPEH 3a Peructgnpan oputop, OTIOBOpeH 3a
oauTa opura .
Oyn. Mapus flywaa 9-11 Oyn. KorcranTun Benwdkos 149-151
1000 Codoma, Bunrapus 1309 CodwA, Bunrapus
13 mapr 2020 r. 13 mapt 2020 .



HOA LAJHAHLL BBJFAPHS™ A
FOMUIUEH JOKJAA 3A JEHHOCTTA
31 JEKEMBPH 2019 r.

1. Odwa wropmaLus 32 APYKECTEOTO.

"TleHcHOHHO OCHIYPUTENHO ApywecTeo AnnaHi buirapus™ AJl e uact OT ceMelicTROTO Ha AsLaHy [Cpym o npennara
DOMBIHHTENHO 100POBOIHO NEHCHOHHO ocuTypsBaHe oT 1994 roauHa, PeruCTpHPaHe € KaTo caMoOCTOATEAHO
HOPILIHYECKo Mitle ¢ peutenne Ha Coduiicky rpancki cbx no ¢. 1. Nel 161/1996, cbe ceflaiiiie 1 a1pec Ha YIPABICHHe
s rp. Cogus, odunna KpacHo ceno, ya. " amsan Cpyes” No 42,

OcHoBHUAT KanuTa Ha ApywecTBoTo € 5 000 000 (net MunuoHa) jesa, pasnpeiened B 5 000 000 Ge3HanH HiL DOHMEHHY
aKilMH, ¢ NIPaBo HA rNac. ¢ HOMHHAIHA CTOHHOCT | 8B BCAKA eaHa.

Cuerema va yapasaenne va IMOK "Annanu Brarapua® AJ:
JlByCTeneHHa CTPyKTypa Ha ynpasieHne: Haazope H Y npasutenet chBer
i{um 31 nexempn 2019 1.

Haasopen cbaer:

Codma Kamenona Xpuetoea — Flpeacenarten Ha HaiszopHia chBeT,
Poxena na 09.10.1936 r., & rp. Coduen,
OGpazoranue sHcwie — HKoHoMUuecxko, BUM K, Mapkc", rp. Cothiis — HroHOMICT

Mernp Acenor Uaner — 3am. npencenaren Ha Hamsopnsa cbeer
Pozen na 12.04.1958 r., 8 rp. Codus,
oOpasosanie - sucire, BMEH, rexuuuecko

Bagepnii lMerpoe Merpor ~ unen va Hagsopans cueet

Ponen na 13.04.1938 r.. 8 rp. AceHosrpan,

obpazosanne — suciue wpHandecko, CV Kaument Oxpuncku,

BHCLIE HKOHOMIECKO, TTnoBausckn yuusepenTeT LJlaucuii Xusenpapekn™

J-p Kpucrod Nneiin - uien va Hamsoprus cheet
Poxen ua 23.07.1970 r.. rpaskJancTRO. FepMaHCKo,
OOpasosaHue BICUIE — MKOHOMUYECKO, YHiBepcHTeT Ha MioHerep, lepManus

J-p Kait Mioaep — unen na Hamopung coeer
Poaen ua 03.12.1975 1., rpaAaHCTRO: FEPMaHCKO,
ObpazosaHie Buclue — HKOHOMUuECKO, YHIIBEpCHTeT Ha PerencOypr. Mepmanns

Jdopa ATanacoea AuapeeBa — wieH Ha HazsopHua chaer
Ponena Ha [3.07.1956 r., 8 rp. Inosaue,
olbpa3loaHue — Bicute HkoHomuvecko. BUM LK. Mapke™, rp. Codns

Ceerocnas Benecaapos Maspuiicku - uned va Hamsopuua cueet o1 06 1oni 2019 r.
Poren na 18.03.1948 r. B rp. Caiwios,

Obpaiosanne — pucwe, HKkoHOMuKa Ha BbHIBHATE Thprosua, YHCC 1972 ¢,

I'napen minbauurenen aupestop Ha Annanu Bank Bvarapus 2005 - 2016 1,

Bankep Ha roanHaTa 2013 r., cimcaiig . bankep™

Ynpasuren va BHB (997 - 2003 r.



MOJ , ATHAHL BbJITAPHS™ A1
TOJMLIEH JOKJIAJ 3A AEHHOCTTA (IIPOABJIKEHUE)
31 JEKEMBPH 2019 r.

1. Odua neGopMaLINT 33 APYRECTBOTO. (APOABLIAKEHIE)

Opaun Uesikoe INenes — wien na Hagsoprus cbier a0 06 wonu 2019 1,
Poaen Ha 06.03.1956 r., B rp. Byprac.

o0pazeBaHNe BHCLLE - HHKeHep. Bucie BOHEHHOMOPCKO yuninwe. rp. Bapua,
Bucure ukoroMuuecko — punancu, byprackn ceoboned yHusepciTeT
VnpagnTeneH CheeT:

Anercanasp Buxktoposny lpouenxo — [Tpeacenaren Ha YnpagutenHus cbset
Poaen va 06.01.1976 r., B Ykpaiina,
OdpaszopaHiie: BHCUIE - HKOHOMKUECKO, Jleco-TexHimecka akaaemis, Cadrr [Terepdypr n MIOHXEHCKH YHHBEPCUTET

Baaaucaas Pyces Pycer — 3am. npeicetaren Ha Ynpasiresnus cbseT. [NIaBeH iBnbIHITEACH JUPEKTOD
Ponen na 10.06.1968 r., 8 rp. Fadposo,
Q0paszosaxue: BHCHIE - HKOHOMUueCKO, YHCC- nxoHOMUCT

Masann Jexos [TerkoB — wien va Yapasureanus ¢bseT 07 15.05.2019r., M3nbnnnrenck 1HpesTop
Posew Ha 08.10.1972 r, 8 rp. Jlogeu,
Odpazosanue; Buciue ~uroHoMiuecko, YHCC - ukoHOMHCT

HeeTomup Cepadgumor Haner - Uien Ha Yopasuteadns cbgeT, M3mbanuTeneH AHpeKTOp
Poaet wa 20.07.1979 r. 8 Codus
OlpazopaHiie: Buclle - HKoHOMUYecKo, YHCC — ukoHomueT

Auapeii bolikos Anexkcanapos — YUnex na Ynpasutensus cbeT. H3mbaHuTeneH MUpesTop
Poaen #a 23.03.1978 .

OCpasosaHie: Bucllie -~ MkoHOMHYecko, YHCC, dakanapbp DuHaHCK;

BY3® — marncrbp ..3aCTpax0BaHE W OCHIYPIBAHE™

Crpaxun Huxonos Buansos — uien va Ynpasutenuus cbser 10 15.052019 1,
Poxen na 17.06.1961 r., B rp. Codusg,
O0pasosanue: BHcie —ukonomudecke, BHH "K. Mapxc”, rp. Cotus — nxoHomucr

HuseeTuunonnure nocpeannun, ¢ kouro "llencuonxo ocuryputesno apywectso Anuadu Bwnrapus” AJl uma
CK/IHOUEHN OTOBOPH 33 #3BLPIIBAHETO HA CLEAKH C PUHAHCOBH HHCTPYMEHTH, BbB BPBL3Ka € YNIPABACHHETO Ha AKTHBHTE
Ha (POHI0BE 33 LOMBLAHHTEAHO NEHCHOHHO OCHTYPABAHE, Ca:

"ABAJTHH" Al

"YuuKpeaur byaGauk" A/l

W "ATAMAHT KE[MHWTBA DAPTHLPC" AL

“"HOpodanx bwarapus” Al

Nbpea ditnancoso dpokepeka kolila OO/]

"bankancka koHcyATaHTCKA komnmanus - WI1" EAJ]

"Kapon" AL

Maxkyapit Kennrea (FOpsn) OO/ (Macquarie Capital (Europe) Lid)

Koyes Exsuriownt Covpenciic Jinmntea /Cowen Execution Sevvices Limited “CESL”

2



noa .AJIMAHIL BbJITAPUSI" A]]
FOAWIIEH AOKJAA 3A JEHHOCTTA (ITPOABJXKEHHE)
31 AEKEMBPH 2019 r.

L. Otwa nHopMaAUN 32 APYIKECTBOTO. (NPOIbIEKERIIE)

bankata-noneuuten Ha neHCHOHHITE (OHIOBE. YAPABAABAHM OT "[ICHCHOHHO OCHIYPHTENHO IPYAKECTBO AJMAHL
brarapusa™ A/l e "BAHKA JICK" EA /L.

32 ocblulecTRABAHE Ha TeHHoCTTa oM JIpyiKecTBOTO W3MOM3BA BCHUKH NPEACTABHTENCTBA Ha “AanaHu Buarapus
Xoanunr™ AJl Ha TepHTOPUATA HA CTPAHATA, KOSTO YNECHARA OBCYKBAHETO HA KIIHEHTHTE H NOBIIIABA SPeRTUBHOCTTA.

Hauneenime cyMit Ha perncTpupannTe oanTopn 3a 2019 r.3a u3BbLpluBaKe Ha HE3ABHCHM (IHAHCOB OAHT €A B pazMep
Ha 50 xun. as. (2018 r.: 67 xun. ns.).

Bb3narpaxaenunta na uicHoBete Ha YnparuTeaeH cbeeT H Haxsopew cbset na I10/] "Annanu Buarapus™ npes 2019 r.
All caspaimep Ha 731 xua. ns. (2018 r: 1,142 xun. as.).

Mpe3 2009 r. wama ckmovenn norosopi mekay [MOJ ~Aananu Buarapus™ AJl v uiseHoBeTe Ha YnpaBHTen Hus
Ha;l'.sopmm CbBET HJIH CBbP3aHKH € TAX JIHLUA, KOHUTO H3MH3AT H3BLH oOuyaiisaTta NeHHOCT Ha APYKECTBOTO HAH
CBLASCTBEHO €& OTRICHABAT OT NA3APHHUTE YCIOBHA, perjamMeHTHpany B wi. 2400 o1 THproeckys 3aKoH.

UneHosete Ha YnpasuTenHna u Hansopuus cuBet va [TOJL “Anuanu Bearapus™ AJl ve npurtexasat akuun #a 1101
“Annanu bearapua” AHL

2. OcHoBHU Hacokn B aeiiocTTa HA MO, Annanu Buarapna® AJL npes nsmunanara 2019 r.

M3mutHanara roxiHa 3aBbpiid yeneiyo, kakro 3a IMOJ (Amnasn Bearapusa™ AJl, Tara M 33 NEHCHOHHATA HHOYCTPHA
K&TO IR0, JIpy/KeCTBOTO YCNA 1 H3MTbAHI BCHUYKH KIBOUOBH NJIAHOBH NOKAATENH — YAPABISBAHI aKTHRH, MOCTBLIICHHS
OT OCHFYPUTEIHI BHOCKH, OpOH KiHeHTH 1 neuanda.

3anotHaTOTO W PEFIAMEHTUPAHO HAMANEHHE Ha TakcuTe o7 2016 r., KOHTO ce YIBPKAT OT NEHCHOHHOOCHTYPHTEMHOTO
APYKECTBO ApK ynpasieHueTo Ha P3O ce zamasu # npes 2019 r. MakcUMAIHRAT pasMep Ha VAPLKKATa OT
OCHFypHTENHaTa BHOCKa ¢e Hamaid oT 4.00 Ha o npes 2018 r. va 3.75 Ha cTo npe3 2019 r., a MakcumanHus pasMep
HHBECTHLHOHHR TAKCA, H3HYHCACHA BbPXY CTOHHOCTTA Ha HETHHTE akTHBH Ha (ouaa. ot 0.80 Ha cTo mpes 2018 r. Ha 0.75
Ha ¢To npe3 2019 r.

Ha 17.11.2017 r. B 8p. 92 Ha [Ibpwasen BecTHHX ca 0GHApOABAHN npoMeHn B KoJeKca 3a COUBATHO OCHTYpHBaHE,
HACOYEHH I1ABHO KbM f10100pABAHE CHCTEMATA 33 YNPaBAEHHE Ha NEHCHOHHOOCHTYPHTEIHITE IpyKecTsa. [onama uact
OT npomeHuTe Baszoxa B cvaa ot 13112018 r., a obwwuar cpox 33 npueexnade aeftHocTTa Ha
NEHCHOHHOOCHTYPHTENHNTE APY/HKECTBA B CHOTBETCTBHE C HOBITE hpomenii Dete 18.05.2019 r. IpykecTBOTO H3BLPILK
BCHYKH NPOMEHN B CHCTEMATA 33 YRPARICHHE NPEIH HOPMATUBHO ONpeaeieHus Cpox W aeiinocTta Ha IO L Anuani
bearapus™ A/l Oeltie npuseaeHa B ChOTBETCTRHE ¢ H3HCKsaHUATA Ha KCO.

Bunpexit HopMaruBHiTE NPOMEHN He ce HabMi0IaBaT TeH/ICHLMM, KOHTO 14 3acTpawiaT ctadnaxoctTa Ha I10/J] . Amanu
bunrapus™ Al v ynpasnssanyte neHcHOHHN (GoHa0BE,

O1 2013 1. [pykecrsoto e cepruduuupano, ceriaacHo incksannara va Cranaapr [SO 27001 3a swudopmannonna
CHIYPHOCT M €XSTOAHO C¢ H3BBPLIBA OHT 3@ NOLIbPKaHe Ha cepTHikaTa. [To To3n naunn JpyxecTBOTO OTroBaps Ha
HaH-BHCOKHTE W3HCKBAHASA 32 HH(BOPMALIMOHHE CHTYPHOCT H 3AILHTA HA THYHHTE JaHHH HA KIHSHTHTE.

Bbnpekn cnoknata drnancosa u 3akoHosa cpeaa [MOJ] “Anmanu Buarapns™ AJl yens aa winwiann naanupasuTte
(hunancosm i G1IHEC MOKA3ATENH 32 OTYETHATA rOMHA. JIPYIKECTBOTO NPHKIIOUN FOAHHATA C NONOKUTENEH (HHAHCOB
pesyarar 16,378 Nun nega chel AaHbiHO o0Narane, ciel NpHCNAIaHe HA H3MEHEHHATA B CNSUHAIH3IHPAHHTE pelepsl
(2018 r.: 14,797 xun. nB.).



[noj .AJAHAHH BbJATAPHA* AJ
TOAMIIEH JOKAA 3A JEHHOCTTA (NPOXLJIKEHHE)
31 AEKEMBPH 2019 r.

3. HeTHn anTiHBH Ha Ponaoserte ynpasasisass o1 MO ,Anunany Buarapus= AJL

HeTnute akTiRil Ha TpuTe neHcHoHHW doHaa vnpaeaseaHn ot [0 Anwanu Brarapus~ AJL wem 31.12.2019 r,
AocThrHaxa 3.569.494 xun, aepa, KOSTO NpeaACTaBIABa yeenuenie ¢ 16.9% cnpanvo 31.12.2018 r. (3,052,436 xun. ns.).

KoM cvutata narta, Hetwite axrusn Ha JIN® (Anuanu Buarapus™ ca 548.335 xua. Jie., KaTo HAPACTBARETO HM CAPAMO
301122019 r. e 12.3%. Hernure axtusn va 3ITNO Anwanu Bearapua™ ca 212,993 xun. ne.. ¢ [2.9% veennvieHne
crpamo 3122008 T,

C nafi-ronam 280 # Halt-CHAKO HapacTeawe ¢a HeTH:Te akTHBH Ha 3YIIdD Amasu Bvarapua™ 2,808,164 xun. a8. o
18.2% puer cnpsmo 31.12.2018 r.

4. Ocurypen 1Hua 8bB QOHAOBETE 33 JAONBLJIHNTENHO IEHCHOHHO OCHTYpsIBaHe, ynpagaseanu ot (10
wAnHany bearapua* AJ

O0wnsAT Gpoiil Ha ocHIyPEeHITTE THLA BbLB (POHIORETE 33 JONBIHMTENHO NEHCHOHHO OCHEYpsBaHE, ynipasassany o1 [10]]
~Anuvanu bvarapus™ AN kem 31122018 r. e 1,044,771 nywn. B cpassenne ¢ 31.12.2018 r. 6posT Ha OCHIYPEHHTE
nvua e HapacHan ¢ 20,131 anua inn 1.96%

Kom 31.12.2019 r. ocurypernte anua B JJH D ca 214,848 aywu. karo Ha roaniuqa §a3a 6post uM Hamangsa ¢ 420 nuua
{-0.20%). Ocurypennte B JAlld | Annann benrapus™ ce pasnpeienst no BUI0BE AOTOBOPH PalOTOIATENCKH H
HIHIHBHILYANHH B CbOTHOWEHHE 65.86% padoronarenckit. 46.2% nuunn n 0.21% oOT Apyr ocHTYpHUTE.

Bw3pacTopaTa cTPYKTYPA Ha OCHTYPEHUTE NOKA3BA, ue HaA 48% oT Tax e ApHaodHaT NPaBO Ha NEeHCHS Clej Nnoseue oT
10 ronukH, T7.€. O4AKBAHO CTPYTIBAHE HA NEHCHOHHH MUIAMAHKA LUE HMA ClIe TO3H NePHO.

Ocurypenure anua B 3NNG [ Asapanu brarapua™ kbm 31122019 r. ca 48.181 ayws v B cpaBHeHue ¢ npeaxoaHaTa
roguna napactear ¢ 1,862 ayuan (4.02%). PainpeIeneHHeTO Ha OCHTYPEHHTE JIMLA [0 KATErOPHH € CeAHOTO:

[MTopea kateropua Tpya - 5.18%:
BTopa kateropua tpya - 94.82%.

Haii-ronam e OpoaT Ha ocurypennte B 3YN®D | Anmanu Bearapus™ 781,742 nymu kwm 31.12.2019 r. Tpes 2019 1,
TeXHHAT Opoii € HapacHan ¢ 18,719 anua wnu 2.45%.
5. Ocurypnreann sHockn BbB GoHaosete ynpagasgann or [TO  Annanu buarapus® AL

{Ipes 2019 r.. nocremanute Brocku Bbe DJI0, ynparnssanu or MOJ Anuanu Bwnrapus™ AL (kn. cpeacrsa
npexsbpiend ot apyru [1d) ca 528,182 xni. ns. HapacTeareTo cripsmo 2018 r. e 52,540 xua. ne. wnu 11.0% .

ot



noja . AJHAHIL BbJIFAPHA" A
I'OJAUINEH JOKJAI 3A AEHHOCTTA (MPOALJAKEHUE)
31 AEKEMBPH 2019 r.

5. Ocurypiiteann BHOCKN BbE GoHaoBeTe yopapansauu ot MO/ ,,Annann Brarapisa® AJL (npoib.kenne)

NoapoGea undropMauns 33 GCHFYPHTENHITE BHOCKI 110 NIRHCHOHHH (JOH108e W BUIOBE € NpencTaBeHa B Tabanuarta no-
oAy

Ne | 0 Oenrypureinn BHOCKH 1O ABHNN R R S R A
SRR dussec (X1, 18.) ' Kbem 311220019 r. | 7 Kem 31,12.2018 1, Tpupact %
1 ANd 69,580 73,172 -4.61%
B .y, npexenpienn om dpveu AT 365 610 -7.38%
2 jnnoe 33,084 27,914 18.52%
B mn.w. npexeupaeny om opyeu [HITE 14.724 11,449 28.61%
3 3IVId 425,518 375,044 13.46%
B mu. npexswpirenu om opyven Yl 116,695 _ 100,888 _ 1567%
' 2 0BMO o e i S8 182 1 T 476,130 | U 11.04%
6. Hasecrnunonsa geiinoct Ha NNOJ  Amnanu buarapus* AL
HupecTuunonnara neiHoct Ha JpyxecteoTo npes 2019 r. Ge dokycupana ocHOBHO B!
. CiieapaHETO HA HHBECTHUHOHHA CTPATETHATA NO CTPYKTYpHpaHe Ha fioprgeiltnte Ha QoHzoBETE 34

NOMLJIHHTENHe NEHCHOHHO OCHIYPABAHE H HMIICMCHTHPAHE HA 3a2aACHM EKCTOIHUMOHHM AHMHTH KbM OCHOBHU
MOAKIIACOBE AKTHBEH FI0 DEFHOHH, B T.4. X N0 ObPWKaBH,

. HHBQCTEIPHHE Ha roJiama yacT oT coBoaHHTe HapiiHl HANHYHOCTH H NOCTBNBAILHTE BHOCKH OT OCHTYPEHHE NHUa
B mmepcn(bnuupami KBOTH HO KJIACOBE W MOAKAACOBE AKTHBH, C LEN (MOJ388HE HE BCHUKH HHBECTHLIMOHHY BBIMOMHOCTH
33 HEHOBH PACTENR H TCKYLL R0X0X,

. [Mornspkane Ha OanaHcupan puckor npoditn Ha noprdelinure NOCPEACTBOM Cra3BaHe Ha CTPOTa NHMHTHA
NONHTHKE ¢ OTMIEA Ha OTPAHHYABAHE HA CnelH(HYHHTE PHCKOBE.

llpeanssukarencraata npes roauuata 6Axa CBLP3AHN C NPOILKABALIATA CPela HA OTPHUATEAHH KPATKOCPOUHH
JOXOJHOCTH MO DEIPHCKOBH M HHCKOPHCKOBI AKTIIBH, 3HAUHTENHA BOJATHIHOCT HA DOPCOBHTE HWHIEKCH H CUIHOTO
BJTHAHHE KATO LUANO HA (HIHAKCOBUTE NA3apH OT JIOKATHI 1l FIOOANHHN MONHTHYECKH PEIIEHHS H TEHASHIIMN L.

Hoxonnoctra Ha noprdeiinnte Selle NOBRNAHA HAR-CHIIHO OT OUAKBAHWATA HA NMA3APHHTE YYACTHHL 32 NONOKHTETHO
pa3BuTHE Ha Thprosckata koHdpoutauns mexzy CALLL v Kurali, xakTo ¥ OT 0MaKkBaHUATA 33 NPOABL/GKABAHE Ha
CTHMYJIMPA1LATA NAPHYHAE AOAUTHKA OT CTPAHA Ha FOASMHTE USHTPanHH DankH,

[Ipes 2020 r., ce oyakea Aa NPoABKH CTHMYIHPAHETO HA HKOHOMHYECKOTO PAIBHTHE YPE? HHCKN AKNXBEHH PABHULLA,
fIOpazH BAOILEHHTE OHAKBAHUA 3a rnodanyns pactex. B Eppona e nponsani aa aeficTea M POrpaMaTa 3a H3KynysaHe
Ha aKTHBH, UHATO LeJ CBUE € A4 CTHMYIUPA MKOHOMMUYECKHA PBET B Esposonara. OtHoso cnitectBed dakTop 3a
NPEICTABAHETO HA PHHAHCOBUTE NA3APH € PA3BHTHETO Ha THProBekiTe KOHPIHKTH, KouTo CALLL HULIIMPAXA, HO KOUTO
He Hamepixa c¢Bos sagbpuiex mpez 2019 r. Jpyr muoro paxen dakrtop 3a (uHavcoBute nazapn we Ovaar
npesinentekute n3dopy B CALL npes ecewta va 2020 r. — nazapuuTte YYacTHHLM L€ CIEAAT BHHMATENHO KZKTO
Pa3BHTHETO Ha Npea300pHaTa KAMIAHHA, TAKa U CAMUTE PEIVITATH OT W3dopHTE,

OueHkara Ha aHanu3aTOPHTE HAa OCHOBHHTE (OHAOBH GOPCH ce OOCAUHNBA OKONO MPEACTOAIIATA HECHTYPHOCT W
HKOHOMIUeCKA ODCTAHOBKA, KOATO 1i€ MPOALKABR 1a €€ NOBAHABA OT MOJHTHUECKH PELUCHUA KAKTO OT AMepHKa |
Epona. Taka i1 0T pa3inuHy TOYKH Ha CBeTa,

Oruntaliki (POILUKMTENHOCTTA HA TEKYLUMA HKOHOMIMECKH LUIKBLI, PHCKOBETE TIpel TNOCANHATA ThPIroBHS M
H3MCHEHHETO HA HAKOH BOIELLY HHAMKATOPH KaTO TE3W 33 OH3HEC aKTHRHOCTTA, cMATaMe. Ye npes 2020 r. crpaxosere
OT HadAKaBALLIA KPAl HA TEKYLLUHA HKOHOMHUYECKH (KB H NMOCNEABAILA PELUECHS Lile NpeodnaiasaT Ha (HHANCOBHTE
nazap. Cbe CHIYPHOCT TEHACHUMATA HA SHAUNTEAHA BOTATHIHOCT LIE NPOABIAN, KOSTO L HAAOKK U NO-TIPEANA3AHBA
CTPATErHa HA HHBECTHPAHE HAll-REUR B PHCKOBITE KIACOBE AKTHBI,



NnoJx . AJIMAHU BBJIFAPUSA*™ A/l

I'OJUINEH JOKJIA/ 3A AEHHOCTTA (ITPOAbJIKEHHE)
31 JEKEMBPH 2019 r.

6. HusecTiunonHa aeiivoer ra [TOJA , Aananu Bearapus® AL (npoasaikenne)

Nopteiinure Ha QoHI0BETE OCTABAT YMEPEHO KOHCEPBATHEHH, 083 1 NO3BONIABAT MPEKOMEPHA KOHLEHTPALIHA HA PHCK
OT OMPEAENEH KIAc H AGIRIIAC akTUBH 1AM (itHAHCOBN HHCTPYMenTH. TOBA 03HAYABA NOLTBPKAHE HA MHKC OT HHCKD
PHCKOBH TLPKABHIT LEHHH KHIKA, Ansepcudiunpan noprdein (oL} OT KOpropaTHeHn OGAHTaliN ¢ MHBECTHUHOHEH
PEfiTHH H IPEUN3HO CENREKTUPAHH EKCIO3MLIN B aKLNK, BKJL. M LUEMH HHASKCH H DERNHKH Ha HHICKCH.

7. MunraHcoso cbeToaHie Ha 1101 “Aanann bearapus™ AJL

MOJ " Anwanu Buarapus™ AJl M3pbpuiBa JeHOCT B NBJAHO CbOTBETCTBHE ¢ K0JeKCa 3a COUHATIHG OCHMYPRBaAHE, 3aK0OH
32 CHETOBOACTBOTO, MeXKAVHAPOAHHTE CHETOBOAHM CTAHIAPTH M APYTH HOPMATHBHM AKTORE, 3aCArALLH AEHHOCTTA HA

JAPYRECTBOTO — THProBCki 3aK0H, 3aK0H 32 KOPNOPATHBHOTO NOAONOIHO odnaraHe 1 Ip.

O AKTHBA HA BAAAHCA (u3roTees B CLOTBETCTBHE ¢ painopeadurte Ha KDH):

|XbATOTPANM AKTHBM

XHJE. JIB.

1. AbaroTpaiiHi MATEPHAJHIL H HEMATEPUANHH AKTHEH 1,084
1.1. {MawmitHn u odopy/iBaHe 41
1.2, {lpvrH HeTeRVILH MATCPHAHH AKTHRH 95
1.3 [AKTHBH NPaBO Ha NOJI3BAHE — 3EMI1 ¥ Crpaay 394
1.4 AKTHBH NpaBo Ha NOJ3BAKE - ABTOMODIIH 71
1.5 |[Pazxons 3a npuiodHsaHe B THUKBHIALNS Ha HETEKYIIH MaTEPHAIHN AKTHBH 283
2. HeTekviuil HeMaTepHANIHH aKTHEN 18
3. iMHaBecTUUMOHHN HMOTH 169
4. |Ip¥ru HETEKYULH AKTHRY 229
3 OTchuean AKBH3ALIMOHHYU PA3XON 7417

“[KPATKOTPARHU AKTHBH

1. Texkvuiu Biemanns 3,763
1.1, [B3emaunus OT CBBP3AHH NPeANPHATHS 3.731
Ot A<D . Annanu bwnrapus™ 287

O7 311D Anuady Buarapus™ 233

Ot 3VIP . Asaunanu bvarapus™ 3.211

1.1.1 [Hauucnena odesuenra (19)
1.2, IB3emanusa OT KJAHEHTH W A0CTaBYHILM 30
1.3, [pyri TEKYLIH B3eMaHus -
6

Ed



noa .. AJdHAHIL BbJIFAPHS™ A
FOJMUIEH JOKJIAQ 3A AEMHOCTTA (INMPOAb/I)KEHHE)
31 JEKEMBPH 2019 r.

7. CGunancoso ceetonnile Ha HOR “Amnanu Bwarapus™ AJL (mpoasakenue)
0. [KPATKOTPATIHI AKTHBH (PO IKEHHE) T
2 DuuancosN AKTHEN Ha co8cTBeHIE cpeacTBa - Guarapexn LUK 13.782
3. PHHAHCOBN AKTIIBH HA COCLAIMINDAHNE pesepBl — Dbarapexn AUK 23.020
19,751
flapuuny cpeacTBa — (0 PAMINAATCAHIE CMETKH U AEA03HTH Che CPOK HA
4. najaexa 1o | roanHa
5 Paixoan 3a 6egewns nepioan !
NO NMACHBA HA BAJTAHCA
L |COECTBEH KAMUTAJI 34386
1. {OcHoBeH KanuTan 5,000
2. Pezepsu 1,125
2.1. 13aKOHOBH PEIEPRH 500
2.2, |Hpyru pelepeu 625
Pe3ynrar oT npeAXoaHH roAHHI — BKMOYBA HepAINpeaeneHa nevaada oT MEHAIN
3. [roauHm 11,883
Pe3sy/ITaT 0T TEKYLUMS NePHOA — neuaada cjie) AaHbuno obnarane ¥ ¢aen
4. _ np:lcnaﬂane Ha BHOCKHTE KbM NEHCHOHEH pezepB 16,_3_78
1L |CHIEUMATIM3UPAHM PE3EPBH
Nencuonen peseps 3a 3¥THP ewraacso w170, an.3 BuB BDBL3KA ¢ 4¥1.192, a2 o1
I. [KCO 343
2. |Hencunonen peseps 3a AT 32 noxnIuens H CPoOUHH NEHCHN 379
3. [3a rapausTupaHe HA MMHEMANHA goxoaHocT B YT 28,082
4 _ 3a rapamupaﬂe Ha Mzmnmanﬂa nomﬁuon B 3[1!'[(1) 2,1_3_(}_
WL HETEKVWWMDACMBM 656
1. HETeKVlﬂll IAAB/TKEHHS _
1L |[KPATKOCPOUHH IACHBH
1.  |[KpaTkocpousn 3ajgbinkerun 3,241
1. Bane/ukenns KbM CBBPIaHU JiMLa 21
1.2, 3aremKkeHns KbM JOCTABYHUN H KJEHEHTH 720
1.3, BanpiKeHHS KbM nepeoHaia 1.853
L4, Bagbamesus KuM OCHIYPHTEARY NPEIAPHATHA 84
1.5, i HaHbuHK 3aabmKe S 332
1.6, Hpyru veKyHM 3aTbiDKeH s 231
7



noxa .. AMTHAHH BbJATAPUSI™ AL
T'OJHINEH JOKJAX 3A AEHWHOCTTA (INPOABJKEHHUE)
31 AEKEMBPH 2019 1.

8. HusecTunuenen noprdeiin na AMP "Anusang brarapus',

I.1 JIBNrOBH LEHHN KHWAKA B T.4. 82,711 74977
JUK 82403 74,676
KopnopatHeHHE o8IHrauni 306 301

[.2 HaroB HeHHN KHIKA B T.M, 33,119 38,684
AKUMH H npasa 31,116 38,370
Akunu u gsaose Ha KUC 2,003 314

1.1 { JIsnrosn HesHs KHHKE B T.4, 301,189 174,167
Yywaecrpanan JILIK 269,641 151,986
Kopnopatuenp odanrauuy 31,548 22,181

1.2 | IaA0BH UEHHM KHIDKA B T.uU. 73,121 128.820
Axupu - 7518
AKuHM i 1aj08e Ha KUC 73,121

VI.1 | BiemaHus cBBbp3aHH C HHBECTHUMM 466 923

JIepHBAaTHBHH HHCTPYMEHTH, NHDKAHH C LEN YIPaBIeHHE HA PHCKA 281 680
V1.2 | Bzemanua o1 [TOJ] 2 7
V1.3 | Jpyru kpaTkOoCpoOUHH BIEMAHUS 37 19




nmoa LAMNARHL BRJATAPHSA AL
TOAMIIEH AOKJAJ 3A AEMHOCTTA (ITPOABJIKEHUE)
31 AEKEMBPH 2019 .

8. Husecrnunoned noprdeita Ha JAD " Anuanu Brnarapus®™, (npoabikeHie
p P

|CTRYKTYPA HA AKTUBWTE HA SN® "ANWAHL BLITAPUR" KbM
e 31.12.20197.

Yy pecrpantin :
| mopnoperasup obrwaune
5.75% : o HYKOBCTPARHKM BLATOSY LGHHW HHUME |
L / (\ 49,14%
9. HusecTnunonex noprdeiin wa 3AND "Anmany brarapus®:

XHI. B,

cxoiln
LI JIBIroBH HEHHM KHMKA B T.4. 35,611 30.414
- JHK 35,524 30.329
- KopnoparusHu obnnraumu 87 85
1.2 JUSUIOBY LEHHH KHIKA B T.4. 15,123 16,446
- AKUHH W nipaBa 14.168 16,341
- Akupn 1 asaose wa KUC 955 105

{cipaBennnpa

11.1 JBNroBH UeHHH KHINKA B T .4, 124,555 74,358
- Ywvsxnectpanun JHK 111,976 65.281

- Kopnoparusrn obanraumn 12,579 9.077

1.2 JIANOBH UEHHI KHHKA B T4, 29.684 43,362
- ARun 12,331 18,161

- ARUKH W asnose va KHC 17,353 25,201




MO . ATHAHL BLJTAPHSI AJl
FOAUUIEH JOKJA 3A AEHHOCTTA (ITPOABJIXKEHHUE)
31 AEKEMBPH 2019 r.

9. Husectnuironen noprdeiin va 3MME® "Annann brarapns®™ (npoabmxenne) :

XM, NIB.

VL1 B3emaHus cBbp3aHH C sHBECTHLINIE B T.4. 173 238

- JlepuBaTHBHH HHCTPYMEHTH, AbPKaHA € LEJl YIpaBigHUe Ha
HCKE 126 228

V1.2 F Biemanus or [10]] - 2

TH RpaTKOCPOYHH BICMaHid

CTPYKTYPA HA AKTUBUTE HA 3NN "AAUMAHL

BLATAPUA" KbM 31.12.2019T.

| Mapuusy cpapcrss; |
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Nnoa ,,AAHAHRL BBJITAPHA* A/l

T'OJUIIEH JOKJAN 3A AEHHOCTTA (IIPOBbJIKEHHE)

31 AEKEMBPH 2019 r.

10. HupecTuunonen noprieiia va 3¥IHD "Aananu Brarapus®:

I.1 JbAroBH LEHHI KHH®A B T4, 447.268 377.258
- ALK 445487 375,082

- KopnopatueHu obauraunu 1.781 2176

1.2 JIAAORH UEHHN KHEXKA B T.4, 137.749 156,373
- AKUHH H NpaBa 130,045 145,134

Arunt ose na KNC 7.704 11,239

I1.1 JbIFOBH LEHHH KHUKA B T4, 1.586 317 935,068
- Yynectpanun JIUK 1,423,279 819,144
- Kopnopartieau odnuraumnu 163,038 115,924
1.2 JA008H USHHM KHi#a B T.4. 386,584 514313
- Axuuu 163,469 238,735
- Axuuu 1 aanose Ha KHC 223,115 275 578_

V11 B3emaHus CRbP3aHM ¢ HHBECTHUNH B T.4. 2612 11,978
~JlepHBATUBHH HHCTPYMEHTH, ThP/KaHK © HEN YIIPABNEHHE Ha
DHCKa 1,658 2,967
V1.2 Biemanus ot [TO]] 11 26
V1.3 Jpyri KpaTrOCPOUHH B3EMaHNA 40 166

Il



Nnoja . AJMHARL BbJACAPUS" A
TOAUIIEH JOKJAJ 3A AEHHOCTTA (INPOABNKEHUE)
31 AEKEMBPH 2019 r.

10.  HMupecTrunones noprdeiin Ha 3YI[TP® "Annanu buarapua* (npoxsasxenne):

CTPYKTYPA HA AKTUBUTE HA 3V "ANKAHL
BLATAPUMA" KbM 31.12.2019T1.

; MTapuumu :
%\cpe&cma; 7.26% T

RN

. Bzemauua; 0.83%

BrLarapous i
| BOTOBN LMK |

BanKoBK

penoanTi: 1.38% | wrspa; 15.75% |
e
~
WsBeCcTHUHMOHHK 3_ Bearapcry
umoTH; 6.52% RORNGPBTHBRHY

| Hymaecrpannu
KLY W ganose
K Ha KUC; 7.89%

Lol amrae; G.GS%/}

S
| Buaragcxs axumn
W pAnose Ha HWG |
0.27% ?

A

)

aruuu; 5.78%
. e

VRO
D ARATOBM BN

dunda; 5031
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1. TNoauTuka no ynpasaeHue Ha PUCKA.

Llenute w noautHkata Ha JpymKecTBOTO MO yNpaBnenHe Ha (HHAHCOBMS PUCK. BRIOMHTEIHO NOJAMTHKATA MY Ha
XEUKHPAHE HA BCEKH OCHOBEH THIT XEHHPAHA MOIULMA, 32 KOATO Ce TIPHIAra OTUHTAHE HA XEIKHPAHETO, KAKTO H
€KCMO3HLHATA O OTHOWEHHE Ha USHOBMHA, KPEAUTHHA W NAHKBHIHHUA PHCK W PHCKA HA NaputHus NOTOK €& NPEACTaBeH
noapodHO B OTHETA.

IMonHTHKKHTE 33 YNPaBJCHHE HA PHCKA BKIFOYBAT WAEHTHOHLHPAHE, HIMEPBAaHe H aHAIN3 HA PHUCKOBETE HA KOWTO €
H3R0KEHO [IpyKecTBOTO i ynpaeisBaHifTe OT Hero (JOHAOBE, ONMpPEnensHe Ha MOIXOAALUIH METOMH 32 VIIPABIEHHE HA
PHCKZ. KAKTO H Cb31aBaHe Ha KOHTPOAHHU MPOLEIYPH, KOHTO HAMAIABAT BIMAHHETO M. [TOAHTHRHTE, NONYCTUMUTE HUBA
Ha pHCK ¥ CHCTEMHTE 3a YMpaBicHHE HA PHCKa €€ NperiexiaT nepHoluyxHo. HpyxecTsoTo uMa 3a Uen aa paisie
NONXOAALIA KOHTPO/JHA cpela MOCPEeiACTBOM noAXOolsuii o0yueHHA, npusarane Ha npodecnonantn cradnapru Ha
YApaBieHHe HA PUCKA H ATCKBATHH KOHTPOIHH NPOLEIYPH.

Cneunanisupanara cyx0a 3a BbTPeweH KOHTPON Ha JIpyKeCTBOTO H3BBLPLIBA MPOBEPKH 38 ChOTBETCTBHE C MOJIHTHKUTE
3@ YnpaBileHie Ha pHeka Ha [pyaecTsoto. npuetn ot Y.

LleHOBHST pHCK € CRBP3aH ¢ HAMATABAHE Ha CTONHHOCTTA HA HHBECTMUNATA B edHH (PHHAHCOB HHCTPYMEHT npH
HeONArONPHATHE APOMEHKM Ha HuBata Ha nasapuute ueHi. MO/ . Anuadu Bbarapus” u3MepBa UEHOBHA PHCK
NOCPENCTBOM MOIUBHLIPaHa Q0pauns (Pecit. YYBCTEHTENHOCT MNP NPOMAHA HA JIHXBEHWTE KPHBH) 33 KHIKa ¢
(pUKCHPaH 10804 H §eTa KoeUUHeHT (UYBCTBHTEAHOCT NPH NPOMAKA HA NA3APHH HHACKCH). ANTEPHATHBHO, LEHOBHAT
PHCK MOe 1a ObIe WIMEPEH UPe3 CTAHIAPTHO OTKAOHE HHE.



NoA . AJMHAHU bbAFAPHSA" A/
FOAUINEH JOKNAA 3A AEMHOCTTA (ITPOABLJAKEHHE)
31 JEKEMBPH 2019 1.

11, TleanTHKA No YNpae/ideHHe Ha pHcKa. (Npoabaxenie)

[pn ynapaenedue Ha KpeanTHHs puck JpvikecTsoto Hadmonasa pHcka OT 3aryGi B CHEACTBHE OT BJOWABAHE Ha
KPAHTHOTO KAUeCTRO HA €MMTEHTHTE, KAKYO U HEMIILIHEHHE Ha aHTAAKUMEHTH OT CTPAHA HA KOHTPAreHTH npH
OfIEPALHH C (PHHAKCOBH HHCTPYMEHTH. JIPYKeCTROTO OCHILECTBABA YIPABACHHETO HA KPEAHTHHA PUCK K&TO ONepHpa
CaMO C KOHTPAreHTH, MPHTERABALLIH BHCOK KPEAHTEH PENiTHHT 1 KOFATO € HEOONOIHMO H3HCKBA 00S3MeueHHs 32 CBOMTE
B3EMAHHS.

JlHKBHOEH PHCK € PUCKDT, Ye JIpyiKeCTBOTO HAMA Na € B ChCTOAHNE A8 H3ThIHH CBOHTE (PHHAHCOBH 3ATBIKCHHUA, KOTATO
T¢ cranat mnckyemu, ITOJ L Aanaku Bparapus™ npuaara noaxed, Kofito 4a oCHrypH HeOSX0IHMEHE TITKBHIEH PECYPC.
31 1@ €& MOCPCUIHAT  HACTHLAWIHTE 3AIL/UKEHHMA NIPH HOPMAJIHH MM CTPECOBH YCI0BHA, O3 42 c¢ peanisupar
HEAPHEMAUBK 3ary0H.

Mpu ynpasnedie HA ANKBHAHHA puck JpyrecTBOto Halul0aaBa pHcka o7 3arydH NpH HANOKHTEIHH DPOJaKOH Ha
AKTURY NPY HeQNATONPHATHH NAIAPHH YCIOBHA 3d NOCPEUIANHE HA HEOUAKBAHO BL3HHKHATH KPATKOCPOUHH 33 0bIUKEHHA.
O .Anuanie Bearapus™ aHanizupa ANKBHIHHA PHCK Ha 0232 Ha HCTOPMMCCKHTE BXOASUIN M HIXOAAWH NAPHYHH
MOTOLUH, KATO HA TAMI OCHOBA CE ONPEIAENA NPar Ha napH M napuiHH eKBHBANCHTH B noprdeiinure Ha ynpapasBaHiTe
donaose. 3a ONepaTHBHO YNIPABACHHE HA JIMKBHIIHIA PHCK, [lPVIKECTBOTO HITOTBA ©XEAHEBHO NETIHEBHE TPOrHO3A HA
NAPHYHITE NOTOUH CBBP3aHK C AeHHOCTTA.

Banyren puCK € PHCKBT, CBBP3AH Cbe 3arvhn 0T HeGraronpuATHa NPOMSHA HA BANYTHUTE Kypeose. JIpyKecTBOTO
HHBECTHpa COOCTBEHHTE € CpelcTBA, W akTHBHTe HWa OINO npeIHMHC B NEB- H €BPO- ACHOMUHHUPAHK KHIDKA.
Excnosiuinte B Apyru BATYTH €€ XeLKHPAT NOCPEACTROM BAAYTHH QOPYBPIH.

12.  ¥YuacTus ua yienoBeve HA HaZ3OPHHSA CBBET B THProECKH APYKeCTBA H OPraHi3alnm.

Cobua Xpnerosa - [peacenaren na Haazopaus ceeer
Hsama yuacTHa B YNPaBACHHETO Ha ThPTOBCKH APYKECTBE i OPraHH3ailiy,

INMetsp Hanes — 3am. npeaceaaren na Haasopuus cheert
Ypasuten n e1H0M4EH COOCTREHHK Ha KamiTana Ha J1AOH-2000~ EOOQ/,. ynpasuten u eanonuuer co0CTBEHNK Ha
kanutana Ha . J1HMH Huwenepunr EOO/L

Cgerocnae Fagpuiickn — unen va Haazopuns cbheeT
Hsma yyacTns B yNpaBneHHETO HA ThProBCKH JPY/KECTBA W OPTaHH3ALIH.

Banepnii [leTpos — wien Ha Hamsopuus ceeer
Unen Ha CbBeT2 Ha anpektopHTe Ha ..CBodoaHa 3oHa - [lrosaus™ AL

Kpuctod Floeiin — unen #a Haazophus cbeeT
Npokypuer na Allianz Investment Management SE, 3am. npenceaaren ua Haxzopuus cbeet Ha Aasanu Baunk Buarapus;

3aM. npencenatest Ha Haxsoped ceser Ha Allianz Hellas Insurance S.A., Greece, unen Ha Hazsopuna coeer Ha Allianz
ZB, Zagreb.
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12.  ¥uacrus Ha uieHoBete HA HAZ30pHNA CHBET B THProBCKH APYKECTBA H OPFAHIBANNN, (IPOALJEKeHIE)

Kait Mionep — unen Ha Hamsopsis cbeet

Unen na Hanzopuus coeet va Anuany bank Buarapus: unen va Haxsopuus coeet va TF1 Allianz Polska S A, Tlonuia,
3aM. npeaceaaren Ha HaasopHus cseer Ha TU Allianz Zycie Polska S.A., [Tonwa, 3amecTHHK mpencenarten Ha
Haszophns cheer Ha TUIR Allianz Polska S.A. [Toawa, npencenaren Ha HaxzopHus cbieT Ha Allianz Penzijm fond,
Yexus, uaen wa HamgsopHus obeer Allianz pojistovna, Yexus, npeacenaren va Hamopuus cbser Ha Allianz ZB Ltd
Mandatory and Voluntary Pension Funds Management Company, Xbpsarcka, sieH Ha CbBeta Ha JHPEKTOPHTE Ha
Allianz-Tiriac Pensii Private S.A., Pymuuns, unes na Cueeta va aupextopute Ha Allianz Tiriac Asigurari SA. PymbHus,
wnen Ha CweeTa Ha anpexTopuTe Ha Joint Stock Company insurance Company. Pycust, unen va CowBeta sHa JupesTopirte
Ha LLC Insurance Company Allianz Life, Pycus, wienw wa Hamsopuus ceset na Allianz-Slovenska poist'ovna a.s,
Criosakus, unen Ha CbBeta Ha dnpekropure Ha Allianz New Europe Holding GmbH. Ascrpus. waen Ha HaasopHus
cheer Ha Allianz Hungaria Zrt, Vhrapua, vnen va Hagsopuis cweer va Allianz Alapkezelo (Asset Management),
VHrapuan

Nopa Anapeesa — uneH Ha Hamsopuus chBeT
Hama yuacTis B yNPaBAeHUETO HA ThPIOBCKH IPYARECTEA 1§ OPraHu3aLih

Opin lNenes — unex #a Haaszophus cueT 20 06 1onn 2019 1,
UneH Ha YnpaeuTeneH cvBeT Ha 3AJ] .Annanu bearapus™, wnen va CoeeTa Ha aupexTopite Ha 3AJI LEHeprus™;

YUacTHst Ha WIeHOBeTe HA anamﬂenmm CHBET B THhProBCKH APYHRECTBA H OPraHH3auHu:

Anercananp Mpouenko — lMpeaceaaten wa Ynpasutennus cweet
[lpencenaren wa Ynpaputenuus cuieT Ha Annaull bauk bwnarapua AJl, Dnasen winnavntenen aipextop xHa Allianz
Hungaria Zrt, Yurapus. Uaen na Coeeta Ha Aupextopure Ha LLC Allianz Life Insurance Company, Pycua.

Bnaaucnas P}"CEB - I'maBeH M3mBIHNTENICH AHPEKTOP M 3@MECTHHR-IPEACC AT HA yﬂpaBHTeﬂHHH ChBET
Hama YUHACTHA B YNPABICHHETO Ha TBPTOBCKH IPYIKECTBA H OPFaHH3aLHM.

Hseromup Hanes — HinbanyuTeNed IHPEKTOP ¥ WIEH Ha Y APaBUTEAHUSA CHBET
Hsma vuacTia B YNpaBICHHETO HA TBPTOBCKH APYKECTBA H OPTaAHM3IALH.

Crpaxnn BROnRoR — wieH Ha YNpapuTenHns cuieT fo | 50520197,
Hawa yuacTHa B YAPARASHHETO HA THPTOBCKH APYKECTBA # OPTAHW3ALMH,

Anapeii ANeRCanAPOB — HieH HA YIPaRUTEIHHA ChBET
Hnen va Ynpaputenuud cbeeT Ha 3AJ . Annanu buarapua XKupot™, vien Ha Ynpaputensus cbheet Ha 3AJ . AnuaHu
buarapus..

[Masnnu INeTxos — uieH Ha YIpaBHTETHHA CHBET
UneH Ha YnpaeuteneH cwvseT Ha 3AJ] ..Anvanu brwnrapus™, unex #a CoBeTta Ha aHpekTopHTe HA 3A]J] .EHeprus™;

13. flporwosa, passutue o npuoputeth Ha HLOK ,Ananaun bearapua* A/l 3a 2020 r.

Iporxosara 3a aefinoctta Ha 3YTIM “Anuanu Buarapus™ 3a 2020 1. e W3roTReHa, KaTo €A OTHETEHH MAPAMETPHTE B
PaiBHTHETO HA NEHCHOHHUTE (OHIOBE Mpe3 NOCMEIKHTE MOINHU H MAKPOHKOHOMHHECKHTE H COUMATHO-TIeMOorpadicky
(akTOPH. BIHAEUIH BBPXY 1e{iHOCTTa N0 NONBAHHTENHO NIEHCHOHHO ocHEYpaBaHe. B nporydozaTa 3a 0baelnTe NpHXOIH,
AAAWAHNS HA MeHCHOHHITE (OHAOBE, PEANUIUPAHUA NOXOA ¥ PasMep Ha TAKCHTE ¥ VAPBKKHTE €A H3TON3BAHH
MAKpOHMKOHOMIUYECKHTE NOKA3aTeN it 3a pazMepa Ha MHGIALMAT]E, CPeAHOMECCUHHAT OCHIYPUTEIEH JOX0A H CpelHKA
PA3MEP HA Pa3XOanTe HAd ZOMAKHHCTBATA.
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13, Hporwosa, passurne i apuopuretn va MOA , Axnanu Brarapua® All za 2020 r. (npeabanenne)

OrueTeHn ca BCHUKH 3AKOHOMATEIHN TPOMEHH CBBLP3aHi ¢ AeliHOCTTA N0 JONBAHHTENHATA NEHCHOHHC OCHIYPASAHE,
KAKTO H NPURAKOYHIOTO HAMAACHHE HA TakcHTe 0T 2016 r., KOMTO C€ YIBLPAAT OT NEHCHOHHOOCHTYPHTEIHOTO APYKECTRO
npi ynpaeaeuneto wa G310, MakcumanHiaT pazvMep Ha yAPBKKATA OT OCHIYPHTEANATA BHOCKA 33 2020 r, ce 3anassa
Ha 3.75 na ¢To npe3 2019 r. a MaKCHManHHA PA3MEP HA WHBECTHUIIOHHATA TAKCA. HIUHCAEHA BHPXY CTOHHOCTTA HA
HETHITE akTHEI Ha oz, ocTasa 0.73 Ha cro npes 2020 r.

_ TMokasarenn . Mspka | ©AN® | 3nne o | 3yhe
Ocuryputenti BHOCKH XHJl. JIB. 62.868 27.836 453.754
= B T.M. npexsbpiedn cymu o7 apyri 11O AL, R, 1.039 8.630 115.072
Ocurypenn 11Uz B Kpas Ha FOANHATAR ap. 215.087 44.281 767.987
- B T.Y. HOBOOCHTYPEHH NHLA Bp. 4.430 3.119 42213
HeThi axTHBH B KPRt #a roA1HATa XHA. B 532.200 211,226 3.014,782

Npuoputetute 3a 2020 r. ua JlpyKecTROTO # YAPABIABAHHTE OT HEre (JOHAOBE 331 JOMBJIHHTENHO NEHCHOHHO
OCUTYpABAHE Ca:

® YBeruuasaHe Ha Opos Ha OCHIYPEHHTE B 3a1bUKHTENHHTE H B T00POBOIHHS NEHCHOHEH (OHL

* 3ana3BaHe BOAEWATA POAs Ha HOOPOROAEH nedcHoHeH (oni AnnaHu bwarapia Ha nazapa Ha NOMBAHNTENHOTO
NEHCHOHHO OCHTYPABAHE,

* HenpekneHato no100parane 00CTYRKBAHETO HA OCHEYPEHHUTE UL,

o PasscHuTeNIHA KAMINAHMA, HACOUCHA KAKTO KbM HACTOALIMTE KAHEHTH HA YHHBEPCANHHA NEHCHOHEH (IOHI, TAKA H KbM
Maairre xopa, kouro npes 2020 £ 3a npbBe 1T We 3anouxar padoTa, cebpiana ¢ u3dop Ha dony za I30110.

[lo orHOWEHIE KA HHBECTHUHONWHATA IeHHOCT, Makap xauanoro Ha 2020 r. aa € o0e1uaBallo, rOPEHIIOKEHHTE PUHCKOBE
MOKA3BAT, 4¢ N0 NOBBPXHOCTTA HELLATA AU HE €4 TONKOBA CNOKOITHHA 1t BONATHAHOCTTA, KOATO BitaANMe npe3 2018 r.
€ Bb3IMOWKHO 1a ce NOBTOPH, BCHUYKO TORA HAlara NpennasnipBo PHCKOBO NOZHUHOHHPaHE, 0CO0EH0 N0 OTHOILEHHE HA
PHCKOBHTE 2KTHBI M GKTHBHA PErHOHAIHA CENERLEHA B PAMKHTE Ha BCEKH KAC akKTHBH C Le ROCTHIaHE Ha MAKCHMAaHaTa
Bb3MOKHa H0X0AHOCT 0€3 BA0ABAHE HA PHCKOBHA npodin Ha donza.

Ipe3 2020 r. ocHOBRMTE eKcno3HUME B nopTdeliniTe Ha ¢U'noseTe 38 JOMbIHHTEIHO MEHCHOHHO OCUIYPSBAHE 111
OCTAHAT KbM aMEPHKAHCKHA H eBponefickuA nazap, ¢ (bOch B‘hp\y AO-KOHCEPBATHBHO yNpasieHue Ha noprdelina.
Ouakea ce 8B3eHCTBHETO Ha PHCKAAHHTE CTHMYIIH BBPXY eaponeuéum n@3ap 1a OCTAHE 3HAYUTENHO, KOETO BEPOATHO
11le TOAXPAHH NPHTECHEHIATA Ha NA3aPHITE YHACTHULM 32 IMMITHPAHI Bb3MOKHOCTH Ha LEHTPANHHTE GAHKH B cnyuail
Ha pewechs. KolKOTO I MATBK 12 € TEMITBT Ha PacTex. TO TOH 6}1-6nn n's}ém&mremo nodpe npueT Ha GonaosnTe GopcH,
HMaliki NPelBHA 4e PELICCHATA 3aN0UBA 1A HABIH3IA Ha HAKOI OT enpomeucume nasapu W kavo usigo Espona curypuo
ile OCTaHe ¢ PueT GiN3BR 10 HyJlaTa. 5 : ;

*t
“

o oTHOWeHKE KA KrH#KaTa ¢ (HIKCHPAH TOXO1 B MOPTQEnitTe, OCHOBHITE CKCMO3MLHIE LIS MPOIbAAKABA 1a ObAAT B
eBponelickH i €BPO-IEHOMHHHPAHH OORHTALNN Ha IbPKABKY W KOMIAHUH C HHBECTHUHOHEH KJAC KPEANTEH peRTHHT,
KaKTO ¥ B H30paHH roneMi eMHTEHTH OT T. HaP. PA3BUBALLIH CC TLPKABH.

Puckosure npodnin Ha noptdeiina Ha QoHIOBETE 33 AOMBIAHUTENHO NEHCHOHHO OCHIYPABAHE OCTABAT CPABHHTEIHO
KOHCepBATHBHH. €3 4a MO3B01ABAT NPEKOMEPHA KOHLUCHTPAUNS HA PHCK OT ONpeaeieH KAac akTHBH Wil (IHHAHCOBH
HHCTPYMEHTH.

{Ipes romsnata, [Ipy>KecTBOTO € NPIUZHAO0 Pa3NOIH B OTUETH 32 Nevanbara v 3arydarta u Apyrig BeeodXBaTeH 1ox0a.
BBE BPB3IKA € YCIYFH MPEOCTAREHH OT 0ZHTOPITE, OTTOBOPHU 33 OAMTA HA FOIHIIHNS (PUHAHCOB OTHET, B paszMep Ha 80
XHA. JIB.
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14. OTroBOpHGCTH HA PLROBGACTBOTO

Crnopea GuArapckoTo 3AKOHOAATENCTBO PHKOBOICTBOTO CNEABR 1a WITOTBA (MIHAHCOB OTUET 3a BCAKZ (PUHAHCOBA
FOANHA. KOHTO J3 1aBa BAPHA 1 HECTHA NPEACTABA 34 ChCTORHUETO Ha JpVKECTBOTO KbM KPas HA FOJitHaTa 3 HeroBiTe
CHETOBOAHH PE3yATaTH. DHHAHCOBIIAT OTHET €& H3TOTBA B CHOTBETCTBHE ¢ MeKAYHAPOAHNTE CTAHAAPTH 3a dUHAHCOBO
orunrade (MC®O). npuetn 8 EBponeiickHa Cbiot.

PbKOBOACTBOTO MOTBLPAKJABA. HE € BPIUIATANO NOCIENOBATENHO A1EKBATHA CHETOBOLHA NOIHTHKA H He TIPH H3MOTBAHETO
Ha (iHAHCOBHTE OTUETH KbM 3 | xekeMBpr 2019 1. € cnaseH NPHHLNNLT HA NPEATAIHBOCTTA NP OLEHKATA HA ARTHBHTE,
NFCUBUTE, BEPHENOIITE H PAZNOIHTE.

PBLKOBOACTROTO ChULO Taka NOTBBPARAABA. HC €€ € NPUALPMAA0 KbM ACHCTRALNTE CUETOBOIHH CTAHIAPTH, Kato
LbiIHﬁ}-ECOBiITE OFUHCTH Ca HITOTBCHIN HA NPIHILENOG Ha NeHCTRAULOTO OpeInpHATHE.

PbKOBOICTEOTO € OTIOBOPHO 3d KOPEKTHOTO BOACHE HA CHETOBOIHHTE PEFHCTDH, 3a LEIeCHLODPAIHOTO YIIPABACHHE Ha
GRTHBHTE W 33 APEANPHEMAHETO HA HEOGXOMMIITE MEPKIE 32 I30RrBAHETO H OTKPHBAHETO Had €BEHTYATHH 3N0YROTPedN
W JIPYTH HEPEIHOCTH.

Jpy#ecTBOTO HAMA KIOHOBE N0 CMMCHIE Ha Wi 17 oT TeproBekHs 3akoH;

Hsama H3IBbPHICHH aeiicTeis B 00nacTTa HA HaY"YHOH3CNCI0BATC/ICKATA H p&'iBOﬁHﬂTa NelHOCT, Thil KAaTO He € RBPHNIOKHMO
34 ASiHOCTTA O TOITBIHHTEAHO 32 TDRKHTENHO H ﬂOépOBOﬂHO OCHTYPABAHE. ]

Hama npuaodurn codcTeern akuiil, no peaa na wi. 1871 oT ThproBekia 3akoH:

Hama npuaocOuTH, NpuTekaBaHs U NPeXBLPICHITE OT YWICHOBETEe HA ChBETUTE NPE3 roaNHaTa akuHy ¥ oliHrauny Ha
ApYWECTBOTO:

Hsma HacThIMIKM BaKHH CHOHTIY

JIER JdTaTd, KbM ROATO € CbCTABCH FOIHIUHHAT (biEHaHCOB OTHET,

Codus,
4 mapt 2020 1.

w—l

e d



NOoJ "AJIMAHLL BBJIFAPUS "A ]
OTYUET 3A IIEHAJIBATA WIH 3AT'YBATA U IPYT'USI BCEOBXBATEH JOXO0/1
3A T'OJUHATA, SABBPHIBAIIIA HA 31 AEKEMBPH 2019 1.

B xusidi Jesa Mpun. 2019 r. 2018 7.
fipuxoan or Takcn 91 38.818 33,448
AIMIHHUCTPATHBHY pa3ixoa 10 (16,647} {16.298)
feuanda ot oneparueHa zeliHocT 22,171 17,150
DHAHCOBH APHXOAK 111 1,493 1.599
DuHAHCOBH pazxoau 1.2 (895) (1.387)
HeTHa neuanda npean aanbyHe obaaraune 22,769 17,362
Pazxoau 3a nanbun 16, 19 (1.820) (1.585)
HeTha neuanda 3a pusancosara roanna 26,949 15,777

Hpvr BceobxsaTeH 10x01

Hosuyuu, kowmo ne credsa 0u Gedam peritacidmppant

RHOCICAGAIO 6 REYAING 1IN 3aov6d

Hpeouerkit Ha 3a0b/KeHHe N0 F1aH ¢ 1e@HHHpaHH J1oX0au (3} {2)
JanbucH edekt , CBbP3AH ¢ TE3H KOMTIQHEHTI - -

JApyr BeeodxBaTed 10X00 32 NEPHOIA, HETHO OT JAHBLH (5) (2)

O6wo sceoBXBATEH A0X0A 32 rONHATA

OT4eTbT 3a neuandara wnp 3arydara W ApyrHs BeeodNBATEH A0NOS CIIE
KOHTO MpPEeNcTaBlABAT HepasdenHa 4acT OT (PUHAHCOBHA OTHET. 1
oTHeTH ca onodpeny Ha 4 mapr 2020 r. u ca noanucasi, Kakto gflen

i
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Beponuka Pesancka \_/
Vapagume: 1 3 03, 2020

"Eitu En by Bearapusa” OO .

Ceernana nbea
Pecucmpupayy doduwmop,omoocopen 3u oouma
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HpurowenusTa na crpanii o7 21 1o 69 ¢rp. npeacTaRIgBaT HEPA3/IEMHE YACT OT TO3H GHHAHCOB OTUET.
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MO "AJTHAHI BLJINAPHS Al
OTYET 3A ®PUHAHCOBOTO CBCTOSAHHE
K'bM 31 JEKEMBPH 2019 1.

B xwusou esa Mpua. 2019, 2018 .
AKTHBH

Malunsi, chOpLKeHUA, 000y 1BAHE 11 HEMATEPHANHH AKTUBH 17 437 145
HHBeCcTHIHOHKH HMOTH 14 169 188
AKTURH ¢ DPARO HA NOI3IBAHE 21 665 -
OTrcpoueHH akBH3ALHOHHIE PA3NOIH 22 7.417 6,714
AKTHBH 110 OTCPOUEHH JaHDbLH, HETHO 19 227 i24
DUHAHCOBH AKTHBY, OTHNTAHI [0 CTIPABELRHBA CTOHHOCT B 13

neuandara UM 3arvdara 36,642 40,625
HepHBaTiBHY aKTHBI, AbP:HKAHH C LeN YIPABICHHE HA PHCKA 6 160 64
Biemanus 15 3.743 2,420
Paixons 3a &bacuis nepioan 4 b
bBanxorn nenosiiru 6 6
T[lapuauu cpeacysa st napiyHH eKBMBANCHTH 12.1 19,745 12,120
Oowmio aKkTHBIE 69,215 62,411
Kanunran v pesepen

Pericrpupan kanuran 20 5.000 5,000
Hepasnpeaenena nevanda n pe3epey 20 29.386 27.810
Peseps 3a rapasrHpase Ha MUHHMATHA OXOAHOCT 20 30,212 25,641
Ofwo Kanuran u pesepsi 64,598 58,451
Nacuen

[TeHcHOHHN pesepeH 20 722 347
TBProeckit B APYTH 321bIAKEHHS 18 3.039 2,882
Nacur no NH3HHT 21 654 -
3anbaKeHHs 3@ KOPNopaTHBEH AaHbK 202 731
O0io nacusn 4,617 3,960
0o RAaNUTaN 1 Pe3epBIt H NACHBN 09,215 62,411

OT1ueTsT 32 PHHAHCOBOTO CHCTOSAHHE CNEIBA 13 CE PABIIEHK]
Hepa3enHa HacT o7 (hUHAHCOBUE OTHET, NPEACTABEHH HA CTpa
4 mapr 2020 1. 1 ca\ AnUCanu, KaKTo Cheasa:

CNHO € FPHUIOKEHHATE, KOWTO § NpeiCcTaRNsBaT
ot 21 no 69. GuHaKCOBHTE OTUETIYCA OLOOPEHH Ha

Cowetasuten: Pya (}nea
Sunrangcos Menuom

ChbIMacHo I0KNA1 Ha HE3ABHCHMEA CARTOPD !

@\
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13 03 000

[TpHAGKEHHATA HA CTPAHHILE 0T 21 10 69 CTP. NPeACTABARBAT HEPA3IEMIHA HACT OT TO3H (HHAHCOR OTUET.
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NoJa "AJIMAHH BBJITAPUS "AJ
OTHYET 3A IIAPHMHMTE NIOTOLUUH
3ATOAUHATA, ITPHKIIOUBAIA HA 31 AEKEMBPH 2019 r.

B xumson 1eeu Mpua. 2019 . 2018 r.
TlapssieH NOTOK OT OCHOBHA JeiiHoCT

HocTbnnedHns o1 TakcH 37461 33.435
Hencuouen peieps 3a YIIdO 94 68
Inawaxiis Ha A0CTaBYHUK U NIEPCOHAN (16.112) (15.955)
JIpyri foCTBIINEHUA OT OCHOBHA AgitHOCT - {263)
ITnateHn narsbus (2.834) {1.745)
Onepaniy ¢ 4yI1ecTpaHHa BanyTa - (1)
HeTHu napsyHn noToun ot ocHOBHA AefiHocT 18,609 15,539

INaprgen NOTOK OT HHBECTHUHOHHA AeiiHOCT
Hnawase 3a npuaoOHBaHe HAa ChoOpaKeHUA, 000pyaBaHe N

HEMATEPHAIHN aKTHBH 17 (364) (39)
Hocrsnaenns ot nazexuparu ALK i anxen 24,150 17,939
Hnawanus 32 noxynka Ha JJHK (19.611) (17,094)
HeTHH napHy4HH NOTOUH OT HHBECTHHHOHHA ALITHOCT 4,175 806

ITapnyen noTok or punHaHCOBA peiiHoeT

InateHn auBHACHTH (14,783} (15,646)
IMnawanng Ha rNABHKIEA O THIHHT (372) -
[Tnausasus HA THXBR FIO JSAW3HHE (3

HpyTh napuuHK noTour o7 (pHaHcosa JelinocT - (17}
HeTHn napuyHn novoun oT pHHAHCOBA AefiHoCT (15,158) (15,663)

HeTHo u3mMeHeHHe HA napUyHK CPRACTBA U NAPHUHY EKBHBATCHTH 7.626 682
Ilapuuni cpeacTsa W napuuHH CKBHBANCHTH KbM | nyapH 12,120 11,438
Mapwann cpeacTea H NAPIHYHH EKBABAJCHTH KbM

31 nexemBpu 12.2 19,746 12,120
OTueTHT 32 NapUIHITE MOTOLM CREABA N8 Ce Palrfienwia 2ae NPHAOKEHHATA, KOMTO NPeaCTABIIABAT HEpas

I, H Ca NoaNKCaHiy KAKTO e asa:

Cueraguten: Py "'Eahme;s
Duircnicos nenuondpp

ChraacHo noKnasn Ha He3aBHCHMUSR OZHTOP::

ok Hionau
Ynpacumes ‘
IlpaicyorspxaycKy m;pCO

g tkO ﬁPm@\\
= /w-\\\a;*

Codhusa Anpa Botea -

Per. Ne Q88 / Beffnempupan coumop, mnmﬁu;wn 3o G
y; .

.'

53
‘Q:\ -

Cf”“ f’t}*iﬂ ‘\‘B“Q*(

— A

.‘de()’h’lﬂt’.? PL’“HCU?[JHP{IH QUHINGPR, OMCOBOPCH 32U couma

Bt‘epom-u{a Pepancka = ' 13 D:’) 2000 CeeTTaHa na?fgsa}
"Eﬁl;r-En Ién Etbnrapua OO,[I — 1303 0
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1104 "AJJMAHU BLJTAPUS "A L
OTHET 3A [TPOMEHUTE B COBCTBEHHA KAITHUTA.I

31 AEKEMBPH 2019 r.

B xuwsiou teca

Canao kum 1 auyapu 2018 1.

Odwo BeeodxpaTer 10X01 38 NEPHOAA
Hevanda 3a rexywmara ro1uHg

Apyr sceobxBaTeH 10X04

ﬂpeouem{n Ha 33 1bHMKEHIIC 10 NJIAHK C
,IIe(i)HHlipaHl'l AOXOIAH

JauwsueH edekT, CBLP3AK ¢ TN
KOMAOOHEHT

O6wo apyr BeecliXBATEH A0X01
Otwe BeeoOXBaTER 10X0/ 3a nepHOAA
CaeaxH ¢ aKLHOHEPH, OTHCTEHN B
coBCTBEHIIA KaNnTan

JhIBUoeHTH

00116 caenkn ¢ ARUHOKEpH

Jpyru aBikeHus

YBeIMHEeHUe HA Pe3ePBd 33 MUHUMA/THA
AONGIHOCT

banade kum 31 nexemapu 2018 r.
Ot BeeoOXBaTEeH J0X0 33 NEpHOAA
Newanda 3a Texkywara roanHa

JApyr BeeobxBares goxon

[pecueHkH Ha 1aIbJLKEHIE A0 [1aK ¢
AEHUHHPEHN TOX0 4

Hanbuen edekt, cBbP3aH ¢ TEIM
KOMIIOHEHTH

Ootmo apyr BeceodxBaTeH 10X0A
Ofuro BeeoGxBaTen 10X01 32 NEPHOAA
ChelkH ¢ AKUHOHEPU, OTHETCHI B
COGCTBEHNA KATNNTA

JduBrACHTH

OB caeIkH ¢ ARUHOHEPH
¥YpenuueHHe Ha pe3epsa 3@ MHHHMANHA
DOXOAHOCT

Bananc kum 31 gewemepn 2019 1,

OTueTsT 33 NApUMHKTE MOTOLI CIEABA 13 ce Pa3riesaa 3aelHo ¢ n
HacT 0T PUHAHCORMA OTHET, NPEACTABEHN Ha CTpaHHUM o7 21 no

FoHCa 0aNnHCaHH, I\Qi'l" CIENRE;

Hepasnpe- ITencuonun

Aenena pesepsu 3a

ne4yanoa u MHHHMAIHAQ
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014 "AJJHAHL BLJAFAPHSE "AJ1
HPHJIOKEHWSA KbM ©®HUHAHCOBUS OTUET
31 AEKEMBPH 2019 r.

1.

CratyT 1 npeayer Ha neiinocr

[lencuonsoocurypurenno Jpykectso Annawu Buarapua AJL(Y npasaseaworo Hpyxecrso, TOM) e ocuosano
B Buarapns npes 1996 r. kato akunonepro Jlpysectso. JIpyKecTBOTO € ChC Cetatiuie B bwarapus ¢ anapec Ha
ynpasnenne: rpaa Cogua, 6ya. Uap bopue 1H” 195, Cobeteennk Ha [lpvikectsoto ¢ Aanany Buirapis
Xonaunr Al Kem 31 aekemspn 2019 r.. Annanu Buarapus Xonaunr AJ] nprrexasa 63.9 % OT kanTana Ha
Moa.

CoraacHO M3MCKBAHUATA HR MEHCHOHHOTO 3AKOHOIATENCTBO B Bbirapus. Ynpasissauioro HpyaecTso
nofyyasa nuiens or Komiicuata 3a ¢umancos nHansop (K®H) npes oxtomspH 2000r.. nossonssail ua
Ynpasssawoto JIpyxecTBo 1a Ch3iaae 1 YNPABASBA HETHPH NEHCHORHN (OHIA — 3a1bIIKHTENeH YHUBEPCASICH
nencioner Gona "Annanu Bearapus”, Jlodposonen nencuonen (Gowua "Anuady brarapus™, Hobposonex
nexcitonen dour  no npodecnonantm exemu “Asnanu Buarapua”, B 3agbaxurenen npogechoHaneH
NeHCHOHEH (oHA ~AnHaHu Brirapus™.

3advncumeinyt neHeuolno OCHZYPUIRETHR CXeMIt

KOeKehT 32 cOUHANKO OCHIYPABAHE PErNaMeHTHpa CH3IABAHETO HA IABA 3ATBLIGKHTETHN NEHCHOHHN
OCHIrYpUTENHU QoHaa. noa ynpasnedueto Ha [OJ. Tosa ca 3aawmKkHTeNeH YHHBEPCANCH NCHCHOHEH donx
(3YNO, YD) u 3anemxurenex npodecnonanen nexcuonen doun (31D, MNb).

3aov.icume.ren ynusepcaien nencuonen ono, 3VIl@

CoriacHo W3HCKBAHNATA HA OBATAPCKOTO NEHCHOHHO 3aKOHOAATENCTBO, BCHYKH JIMUA poienn cied 31
AekemBpH 1959 r. u ocurypenn npH yCoBHATa 1 IO Pea Ha uacT mbspea oT Koaekca 3a couHanHo OCHrYpABaHe
(KCO). nmat npaso na nonyyaBaT A0NbIHNTENHA NEHCHS CE/l NOCTHIAHE HA NEHCUOHHA Bb3pacT. CHIACHO
KCO, Besko suue widupa Vuusepcanen newcuonen (oHa. VHHBEPCATHUST NEHCHOHEH dona cubupa u
H3TPALLA JABIEHHATA 38 u300p Ha 3YTID na Hawonantara areHuus 3a npuxoxuTe, 3a 1a Moke Hausonanuara
Aretinus no [puxoanre (HATT) 2a noTsbpaM oCHTypHTEIHHA CTATYC Ha JHuata. BHOCKHTE ce NPEBEA AT OT
HAIT 1 ce uHBecTHPAT OT (bOHTA KATO peani3upaHys J0X0I C€ Pa3npeIess N0 OCHIYPHTERHATE NapTHaH.

Cuanrano ot 15.08.2015 r., 6axa npueTs Manko NO-NPELH3HPaHIF TEKCTOBE HA CAOPHHTE NPOMEHH OT Kpas Ha
2015 r., no orHowenie Ha H3Gopa 3a NPOMAHA HA OCHTYPABAHE OT (JOHI 32 AONBAHUTENHO 3AThIKNTEIHO
NEHCHOHHO ocurypssane BbB (oxa "lMencun” wa JOO. B akryanuivpanute Tekcrose ce pertamMeHTHpa
BbL3MOKHOCTTS OCHTYpeHnTe niua B Y1 na umar npaso na ce npexsupndar gbe Goua Jlencun va JI0O 10 5
FOZHKEH TIpEAl HABBPUIBAHE HA BB3PAcTTa 3a NeHcHodupane nmo ya. 68, an. | KCO. Tesn nnua umar npaso
BIIOCNEACTBHE Aa BH3OOHOBAT ocurypsasaneto ci B YII®, 0THOBO He NO-KbCHO OT 5 roaMHH npean Bb3pacTTa
no 4n. 68, an. 1 or KCO.

Cobrnacuo wosonpuetns § 31 or KCO, nuuata, Ha KOMTO e ornvcHara nencHs or J10OO ¢ savansa nara 1o
31122015 r. n ¢ HaManeH MHAMBHIYANEH KOEQHLUHEHT, MOTAT 13 NOHCKAT NPEH3UHCAABAKETO H, aK0 B CpOK 10
31.12.2016 r. n30epat xa NpexsbLPAST CPEICTBATA OT HHAHBHAYATHHTE C napTuan B YITD BbE tonx "ltencun”
#a 100, Cruio Taka nuuata, Ha koUTe kbM 01.01.2016 r. 0cTABAT NO-MATKO OT 5 FOZHHH 10 HABBLPUIBAHE Ha
Bb3pacTTa no 4. 68. an. 1. morat 20 31.12.2016 r. e1HOKDATHO a4 YNpakHAT APaROTO HA H3BOP 3a npomMaHa Ha
ocurypasaseto um ot YD eus doua "Mencun,

Cbraacuo un. 48 o1 KCO. ocurypennre B M1 anua umat npago eaHoKpaTHo 1a HPOMEHAT OCHTYPABAHETO CH
ot [P pue dpora "[Mencun” na JJOO.



HOJ "AJUAHIL BbJIIAPHSA Al
NPUNOGKEHUA KBbM ®HHAHCOBHA OTYUET (ITPOAbLJIAKEHHE)
31 AEKEMBPH 2019 r.

L

2.1

Cmamym u npedsenr ng deitnocm (Rpodb 1IceHIe)
3ade.cumeten npodecuonaien nencionent ono, 3HIN@

B choTBETCTBHE ¢ H3IHCKBaHHATA Ha Kolekca 32 COUMANHO OCHUFYPABAHE. BCEKH CIYKUTEL KOiiTO fonaia s
MhPRA WM BTOPA KATEropis TPYA MMa APaBO Ja nonyuasa donbanntenHa nexcHs ot 3T1T1d. Buockure ce
npege:kaar oT HATT i ce nuzecTHpar OT (ONIA KATO PEALBHPAHNS TOXOIL Ce PAINPLIACHS 10 OCHFYPHTSNHITE
AapTHAH.

Hodposgo.aen nencuoner hono Aanany bvirzapun, 1@

Hodpopoanust nenciorer Bhona Hadipa 100poROAHN PAdOTOAATEACKH B HHIAHRWIYANHH NEHCHOHHH BHOCKH.
DoHABT & CH3AAASH. 3a 13 NPELTAra MEHCHOHHIT YCAYTH HA CBOHTE KNHEHTH. B 3aRUCHMOCT OT noroBopuie,
noanucadi ¢ p&ﬁOTO.‘lﬁTe.ﬁH W HACTHH JIHIE, KIMSHTUTE NOAYUARAT ONPeIeseHy Noi3in B Obaete. PoHABLT
HHBeCTHpa HadpaHiTe NOOPOBOMHY NEHCHOHHN BHOCKH, KaTO J0X0/a Ce M34HC/IABA HA NHeBHA 0a3a.

Hodpoeoaen nencuonen hond no npoecuonarny cxenu Awani bvaeapun, AHH@HC

JoOposonituat nencuoneH Goua no npodecnonatiy cxemy Hadupa 1o0poBOIHN PadOTOAATENCKH BHOCKU.
Kbm 31 nexemepu 2019 r.ou kbm 31 nexemspu 2018 r. foHabT Hama aeHHOCT, ThIT KATO HAMA CKAOYEH A0TOBOP
¢ padoroaarei.

CuyeTOROAHA NOJAHTHKA

OCHOBHHTE CHETOBOAHM MOAMTHEN, APHIIOWKEHH NPH H3FOTBAHES HAa TO3H (!)HH&HCOB OTHET, Ca NMpeACTABCHH N0~
aony. CyeTOBOIHHTE MOAMTHKY ca npHAaraHy NocaACIOBATENHO B APCACTABCHHUTE OTHCTHH MOIHHH, OCBCH ako
HIpHYHO HC € YIIOMCHATO IpYTro.

Bbasa 3a W3r0TBAKE HA q}HHaHCOBIﬁI orT4yeT

Hacrosamuar HHAHCOB OTHET € M3TOTBEH B CBOTBETCTBHE ¢ MekiyHapoiHMTE CTaHIapTH 3a (uHaHCOBO
oruitale (MC®O) u pasacHeHHR, u3kafaeHW of Komutera 3a pamicHedus {KPMC®O), npuaowumi 3a
npykecrsa, kouto ce oruurat no MCDO, npuern 8 Esponefickus cbioz (EC). MCQO, npuetn or EC.
OO WONPHETOTO HAMMEHOBAHIE HA PaMKa ¢ 0010 NPEeIHA3HAUCHHE 32 A0CTOBEPHO NPEACTABAHE, EKBUBANECHTHO
Ha nedwHHUHATE HA paMkara, BbesieHa B naparpag 1, 1.8 ot HombaHurenuire pasnopeadn Ha 3axkoHa 3a
CUETOBONCTBOTO JMexAyHapOiHil CHETOBOAHH cTanaapT (MCC).

H3roreanero na ¢unancoBH oTdetn B cbotBercTeie ¢ MC®PO n3HCKBAZ NpUAATaHETO HAa KOHKPETHi
NpHOSMIHTENHI CHETOROARN oueHkH, OT PLKOBOACTBOTO Ha [py/KecTBOTO C& H3HCKBA Aa HanpasH coOcTBeRH
NPeUeHKH i NPeanoNoKeHUs 1Py NPUAAFaHeTO Ha CueTeROAHuTe noanTukn. [lo3uuunTe BBE (HHAHCOBUTE
OTUETH, MHETO MPSACTARAHE HIHCKBA MO-BHCOKA CTENEH HA ¢yOCKTHBHA NPELEHKA, KAKTO W Te3H MO3HLHH, 38
KOWTO NPHONINIMTENHATE OLUEHKI HMAT 3HAUHTENCH eeKT BLpXY (MHAHCOBUTE OTUETH KATO UANO, CA OTARIHO
onosecteHn B [punoxenie 7.

(ll) Hoen u usvenenn L‘IH(HH)H[N"H, npuemu om ﬂpy.ucecmmmm

JpyKecTBOTO € APHACHHIO CACHHUTE CTAHAAPTH H HIMEHEHHS 32 HBPBN T 33 NOAKILKHS CH OTYETEH Nepuo,
3anoueaus Ha | sHyapu 2019 .



NOJ "AJIMAHL BBJTCAPUS A ]}
NPUJOKEHUS KbM ®HHAHCOBHSI OTUET (IPOABIKEHUE)
31 JEKEMBPH 2019 r.,

2.

2.1

CueToROIRA NOHTHEA (NPOAbAKEHITE)
ba3a 3a usrorsaHe HA PHHAHCOBHSA O0TYET (NpPOALTAEHIE)
(a} Hoeu u usvenenu cmanoapmi, npuemt om Apyscecmeome (npodv.iycene)

MC®O 16 . JInzanr (i3naned Ha 13 auyapu 2016 1. 1 B CHUKA 38 FOAHWEN NEPHOAN. 3aN0UBALLI HA W Clek
L anyapu 2019 r)

KPMC®O 23 ,,HecurypHoeT 110 TPeTHPAHETO Ha AAHBUN BLPXY JOXOANTE™ (1131a1ek Ha 7 10Hn 2017 1. 1 B
CiiJ1a 32 NOAHLEIHN TIePHOAN, 3anodBamu Ha Wil ciex | auyapn 2019 r)

XapaKTepHCTIIKI 32 NPEACPOMKO NOracABaHe ¢ OTPHUATENHA Komaencannsi — Himenenns na MC®O 9
(n3naneHis va 12 oktomepu 2017 r. 1 B CHEA 33 FOTHWHN NEPHOIN, JAMOUBALLI HA WIH CRel
| adyapi 2019 r.)

HaMeHeHnATa NO3BOABAT OUEHABAHE NO AMOPTHIHPAHA CTOHHOCT HA HAKON 3AeMH H IbAFOBN UEHHH KHIKA,
KOUTO MOFAT Ja GBIAT NPEACPOHHO NOFACEHH Ha UEHA NO-HICKA OT AMOPTHINPAHATA CTOHHOCT, KATO HANPHMEP
CRAPABEANHBATA CTOHHOCT WK CYMATA. BKIFOYBAILA PA3YMHA KOMIICHCALLS HA KPEAHTONONYUATENA, PABHA Ha
AMCKOHTHPAHATA CTOHHOCT KATO ¢eKT OT YBENIYABAHE HA NA3APHNS JTMXBEH MPOLEHT 34 OCTATHUHNA CPOK Ha
HHCTPYMEHTA.

B nonbikenue, cuabpxanneTo 100aBEHO KbM TEKCTA HA CTANAPTA, NOTRLPAKIABA, e MOAHQHIMPAHE Wi
Pa3MAHa Ha onpeleneH GUHAHCORH 3a0bILKCHIS, OTHETEHH NO AMOPTHIHPAHA CTORHOCT, KOHTO HE BOAAT A0
OTIHCBAHETO HM, LUE 10BENAT 10 Peanu3npaHeTo Ha nmevanba win saryGa. [1o To3u mauun apyxecTsara s
MOBEUETO CY¥4aH HAMA 1a MOFaT Ia npepasrieiar eQeKTHBHHA JIHXBEH TIPOLSHT 32 OCTABALLIS CPOK Ha
KRpeAnTa, 3a Aa H3dernar eeKTa BBPXY Nevanbara uii 3aryata npu MoQHIMPAHE HA KpeauTa.

MHBecTHINN B ACOUMHPANH H CLBMECTHH npeanpuaTua — Mimenenns wa MCC 28 (mnanenn Ha 12
oxroMspu 2017 r. 1 B CHIA 30 FOQMIWHA NEPHOIN, 3AN0OUBALLH HA HIH ¢iea | anyapn 2019 1)

Foanwnn nonobpenna na MCOO — tnkba 2015-2017 r., n3venenns 8 MCOO 3, MCDO 11, MCC 12 &
MCC 23 (i3pagenn va 12 nexemspi 2017 1.4 B CHAA 32 FOZMLIHI NEPHOILL, 3ANOMBAILA HA HAH caen | SIHyapH
2019r1)

Himenenun na MCC 19 (w3nanen va 7 derpyapu 2018 1. u B cuaa 3a roquiusm NEPHOIH. 3AN0UBALLH HA HIH
cnen 1 suvapu 2019 r)

Jpy#eCTBOTO MPOMEHH CHETOBOIHATA CH NONHTHKA e ApHeManeTo Ha MCOO 16.
BuineiicTerero va MC®DO 16 pupxy dunancosnte oT4eTH Ha IpyKecTBOTO

Jpy®ecTBOTO petin 1a NPHIOAM ONPOCTEH PEXOAeH N0aX0A oT | axyapu 2019 r. kaTo Hama na pen3uucaAssa
CpaBHHTENHUTE JaHHH 3d NPEAXOAHNA NEPHOA. BCHIKH aKTHBY ¢ NPABO Ha NOA3RAHE CA OLUSHEHI 1O CTONHOCTTA
Ha NACHBA NO JIN3HKHTA, KOPHTHPAH € PA3MEPA HA BCHUKH NPEANIATEHH HAK HAMICAEHH NPALAHIA, CBBLP3AHH ¢
Hero, npisHaTh B fananca keM 31 gexemepu 2018 r. Tosa o3Hauaea, ue ganunTe 3a 2018 1 2019 1. He ca
CBNOCTABHMH, TbH KATO €A WIFOTBEHM BbL3 OCHOBA HA PAIMuMHM CUSTOBOIHH NONMTHKM, ONICAHH B
npuaokenuara. lpiemadero va MCPO 16 ne okaza edext BLpXy COOCTBEHMS KamuTan (HepasnpeaeacHa
neyanba) koM | anyapu 2019,



MOJ "AJIMAHIL BBJITAPHA "AJX
MPHAOXKEHHUA KbM PHHAHCOBUA OTYET (ITPOXBJKEHHE)
31 AEKEMBPH 2019 1.

2.1

CHETOBODHH fIOSIHTHKA (ﬂpOﬂbs’l'rKEHilE)
Ba3a 33 H3roTBsie Ha GUHAHCOBIS OTYET (NPOALIKEHNE)
(a0} Hosu u wivenenu cmandapmiu, npuemy om Jgpyyucecneomy (npodvascenue)

Kenm | anyvapn 2019 r.. Jpy:xecTBOTO NPI3HABA AKTHBH € NPABO HA foA3BaHE B paimep Ha 1,174 xunann nega H
MacHB O AUIAHT B pasMep Ha [, 174 xuasau aepa (CAcA KOPEKLHH 32 aBaHCOBH H HAYHCIIEHH [LIAAHHS,
npu3HaTH KbM 31 aekemepr 2018 1)

nef’iHOCTTa Ha pr}l{e(?TBOTO KATO HAEMOJATEN HE € 3HAYHTEAHA i HE C& OUAKBA 3HAHHTENIHO Bb3aelcTRUE BbpXY
CbHH&HCOBHTe OTUETH.

Beuyky ocTaHany pOMEHH B MPHETHTE CTAHAAPTH, HIOPOEHH NO-rope, HAMAT edeKT BLPXY CYMUTE, NPHIHATH
B IIPEAXOIHU NEPHOIM, HHTO Ce OHaKBa T€ [1a HMAT 3HAYHTENHO Bb3IeHCTBHE BbPXY TERYLUUTe nik Obiemure
NEPHOII.

(5) Hoeu C‘Hﬂl"l)ﬂ'pﬂﬂl H PUASACRENUA, KOUO 60€ 0IYe e Cd hpuenti om ,.Elpy.m'ecmmmm.

ITyOanKyBaHH Ca OnpelencHit HOBH CHETOBOIHH CTAHAAPTH M PA3ACHEHUA, KOMTO HE C3 3AABTKHTEIHH 32
npunarane npes OTHETHHR nepuoa kuM 31 aexemspu 2019 r. # He ca Owin mApeasapuUTeNHO NpHeTH OF
Hpyxecrsoto. [o-a0qy € H3A0KEeHa oUeHKaTa Ha [py:kecTBOTO 3a Bb3ACHCTBHETO HA TE3NH HOBH CTAHAAPTH M
passcHeHus,

H3MeHeHIN B KOHUEMTYANRATA PAMKA 3a QHHAHCOBO OTUHTaHE (i31aneqn Ha 29 mapt 2018 r. v B ciia 3a
FOSMILHY NEPUOLN. 3a1I0MBaLIH Ha Wis crex | anyapn 2020 r.)

OnpeaesieHHe 3a cbitecTBeHOCT - M3menennss va MCC | m MCC 8 (n3zazenn Ha 31 oxromepu 2018 r.u s
CUIIa 32 FOMHILIHM NEPHOAHM, 3aN0UBALLUM HA Wi cien | sHyvapn 2020 1)

Pepopma na pedepenTHHTe AnxpeHn npoueHT — Himenenua va MCPO 9, MCC 39 u MCPO 7
(130a1eHH Ha 26 cenremBpit 2019 r. 1 B CiLNa 33 TOAWILHY NEPHOAN. 3aN0MBALLN HA WK cnea | auyapu 2020 1)

HSiMEl ﬂpyFE‘l cramaprn, KOHTO BCC OLHE HE Ca ﬂpHi‘Tl'i., H KOHTO €€ OUHakBad 3d UMAT 3HAUHTEJIHO B'b‘S,[EEﬁCTBHB
BBpXY HpVHecTBOTO Npes HAacTOALHA HAH Oblell OTHETEH NEPHO ], KAKTO H BbPXY TPaH3aKUHNTE B 0003pHMO
Onaciue.

(6) Hoeu (‘I”(I!l()llpﬂﬂl, PHBACHERUA ’ HIMEHEHUA, KOUHIO 6Ce Qe e Cd npuenti om EC

MC®O 14 "Orepouenn Tapiudun pazauwn' (s3zasen wa 30 auyapn 2014 r. 1 B cHia 3@ FOIHILHY TIEPHOAH,
JanOYBAILH Ha uau caed | awyapn 2016 )

MpoxaxGa HAH BAZFAHE HRE AKTHMBH MEKIY WHBECTHTOP M HErOBOTO ACOUHHPAHO HAH ChBMECTHO
npeanpustThe ~ Mimenenns sa MCO®O 10 u MCC 28 (n3zanenn Ha |l centemepy 2014 . v B cuna 3a
rOJHIEHE fICPUOAN, 3aN0YBALLH HA UK ciield AaTa, onpeaeneda or CMCC)

MCQ®O 17 J3acTpaxosaTeann noroeopn® {w3janed Ha I8 maii 2017 r. w B cHia 33 FOAHIWHE MEPHOIM,
3ano4Bally Ha nau caen | anyvapu 2021 r)

Onpegenenne 3a dn3nec — HMamenennsn na MC®O 3 (m3aaneHn va 22 oxromspu 2018 r. 1 B cuia 3a
NpUAOOHBAHIA OF HA4ANOTO HA FOAMIHUA OTHETEH HEPHOL, KOHTO 3anousa Ha win ciea | suyapu 2020 r)

Himenenua na MCC 1 . llpeacTasane Ha PuHaHcoBH oTueTH": KaacndnkauHs HA KpPaTKoCpPOUHU 1
ABATOCPOUHN 3aBAKEHNS (B CHUNA 32 FOINIWIHI MEPHOAK, 3ano4BaLli Ha nnu cnen | avyapu 2020 r.)

S



NOJ “"AJIMAHLL BBJIFAPUS Al
HPUJONKEHHA KbM ®HUHAHCOBUS OTYET (MPOJBJIKEHUE)
31 AEKEMBPH 2019 r.

3

4.1.

o

(a)

(6)
(0

Heropiuecka croiiHocT

DUHAHCOBHAT OTUET € H3IFOTBEH ChITIACHO IpHHLAA HA HCTOpHYECKaTa CTONHOCT, OCBEH CAEIHIITE aKkTHB
MaCHBH, KOWTO C€ NPEIACTABAT N0 AATEPHATHBHA CTOHHOCT, Ha BCAKA OTYSTHA JATA:

KoMnoHeHT basa wa oTuniTaHEe

DurancosnTe AKTHBU NO CHPaBELTHBE CTONHOCT

B MeNaidn 1 3aryou Cnpageasnga CTORHOCT

HuBecTuuHORHI HMOTR Crpaseamiisa cTOHHOCT

3anbaaeHIS 3a TeuHupani 10x00H

Ha HAETH NHUA HeTna HacToALLA CTOHOCT HA 3a1bOKEHNETO

(DyHKIiIlOHaﬂHB BAJTYTA 1N BAAYTA HA NPCACTABAHE

Tosn dunancos otuer e npedctaseH B Bwuarapckn nesa (BGN), koxto ¢ (pVHKHHOHANHATA BasyTa Ha
Apyxecrsoro. Beuukn cyMu ca 3akpbriesn 10 Xiia1a. OCBEH KOTATO € NOCOYEHO IPYro.

YyaaeeTparka Baayra
Creaxkure B 4YKASCTPAHHE BATYTA CE TPEH3YHCAABAT BbB DYHKLUIONAANATA BANyYTa Ha DOHIA NO OBMEHHITe
KYPCOBE Ha JaTHTE HA TPAH3AKLIHUTE.

“&pH‘—iHH AKTHBMY i NACHBH, ICHOMHHHDAHHN B Uy aa BanyTa, ce NPCH3IHHUCIIABAT BBB (E)_\-'HKHIiOHaﬂHaTa BaAyTa
N0 o0MEeHMHIN E¥pPC KbM OTHOTHATE AaTa. HE-H&pH‘IHH AKTHBH H NMACHBH, KOMTO C¢ OUCHRBAT O CApaBeiHBa
CTOHHOCT B HYHACCTPAHHA BANYTa, C¢ NPeH3HHCANABAT BLE (b}’HK[l]rEOHaJ'lHaTa BANIYTA MO KYpPCa Ha Jartarta, Ha
KOATO CHPABEANHMBATA CTORHOCT € ofpeagncHa. HEHE\pHLIHH MO3HUHY, KOUTC CC OLEHABAT RO HCTOPHYCSCKA
LCHA B 4YKIACCTPAHHA BANYTA, HE CC MPEeH3uHCIgBar.

3HauNMH CYETOBOAHN NOJTHTHRH

Baayruu onepaunm

Onepaunnte ¢ uyxaecTPaHHa BATYTA C& OTYHTAT BLB PYHKIOHAIHA BATYTA 110 OBMEHHNS KYDE, MPHAOKHM
B N€HA HA H3BBPLUBAHC HA caenkaTa. [lapHiHN AKTHBH H NACHBH, IEHOMHHHPAHN B YY;KIECTPAHHA BANVTA, CE
OTHHTAT BbB QYHKUHOHAIKATA BATYTA NO KYPCa B ACHA HA M3rOTBIHE HA OTYETa 32 GHHAHCOBOTO CHETOAHHE.

Ot 1998 roamna oOMeHHHAT Kype Ha Beirapekns ses (BGN) e dukcipad kbM espo (EUR). OBMeHHUAT Kype
e BGN 193583 / EUR L0,

Mawmnuu, chopraeHus 1 odopyasane

Hpu InGEane H olelKa

Tepsonavarno npuztasane

MaunHuTe, ChopbKEHHATA H O0OPYIBAHETO C& OUEHABAT NO LIEHA HA NPHI0OHBAHE, HAMANCHA C HATPYMAHH
aMOopTH3allH i 3ary0H oT 0DeslUeHKa.

Korato B MalHHHTE, CHOPBKMCHUATE M Oﬁop_\«’,ﬁlBaHe’TO CC  CbLABLPAKAT KOMMOHEHTH ¢ pasinuxa
NPOIBLAAHTETHOCT HA MNONC3ICH KHBOT, TE € OTUUHTAT OTLALIIHO.

HNocredsaiya oyenca

Beuuku HE-TEKYLIH aKTHBH Ca MPLIACTABCHH B OTYETA 34 (l)Hi-{&HCOBOTO ChCTOStHUE Ha OasaTa Ha HCTOPHYECKA
HCHA, HaMAICHA ¢ HATPYHaHH aMOopTH3aUHK i '38)')’6” OT 003 LEHKE.

[evanbi v 3arydu ApH OTHHCBAHE HA MALIUHM, CLOPBKEHHS It 05OpPYIBAHE CE NPH3HABAT B nevandara win
Jaryfara.
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3HAUHMU CHETOBOAHN NOJINTHKH (MPOFbIIKEHNHE)
Maiwni, ChopbReHUs I 000pyABAHE (1POABIAKEHNE)

Hocaedsan pasxoou
[NocaenBalui pasxoai ce KAFAHTANH3NPAT CAMO KOTaTO € BEPOATHO, ue ObICIH HKOHOMITYECKH O3 OT TE3N
paixoan we Obaat nonyueHn ot JpyKecTBoTo.

A.Hﬂplﬂl”ﬂ'l{"}!

AI\-!O]J'E‘H?an.H‘lﬂTa CE M3HUC/IABA Taka, He Ja C€ H3NMuue UeHata Ha npnnoﬁnsaae Ha MAWHHHTE, ChOPBbAREHHATA
H 060p}-’ﬂBaHe’T0. HAMAIEHA ¢ OUAKBAHATA HM OCTATBUHA CTOHHOCT. Ha 0a3a AHHeHHMA METOI 33 OUAKBAHHTE
HM NOACIHU KHBOTH, KATO ODHKHOBEHO ce nMriHaBa B neuandara wiH 3ary()a'ra. 3emsta He ce AMOPTHINPpA,
Quaksanute CPOKORBC Ha MTOJC3CH WHBOT 38 MAUIHHH, ChOPbHCHIR H 060{)}’.’183?{6 Ca, KaKTO CneaBa:

Jisn rorpa itHn MATEPHANHIN AKTHBH!

MalHK, chopbakens H 0dopyaBane 3, 33 roamnu (30%)
CTonaHckis MHBEHTAP 6,67 ronuHy (15%)
TpancnopThH cpeacTsa 4 romuny (25%)
HApyrs abaroTpaiiny akTHRH 6.67 roaunn (13%;)
KommoTspro obopyasake 2 roaunn (50%)

HemaTepuaﬂBu AKTHBH

HemarepuanHute akTHBY €3 NPEACTABEHU NO UEHa HA NPHIOOUBAHE, HaMalieHa ¢ HAYHCICHATa aMOPTH3AMK
3ary0u o1 o0e3HeHKa.

Avoprmuauun

AMOPTH3IAUMATA €€ HauMCAfBa Ha 0a3a NUHeliHUA METOA N0 YCTAHOREHW HOPMU € UM NPEHAcsHe B paw
CTOMHOCTTA MM OLIEHKATA HA TLJIrOTPAIHHUTE &KTHBYM 33 BPEMETO HA OUAKBAHMA CPOK HA u3noassane. MMo-n
ca [IPeJCTABEHNA WINOI3BAHNTENTE NTPE3 TEKYUIUA H CPABHHMHUS IEPHO FOAHLIHH @MODTH3AUHONHH HOPMH;
Codryep 2 roannu (50%)
Pa3xoan, CBBP3aHH € NOLIPLAKKATA HA HEMATEPHANHHMTE AKTHBM C€ KanuTANH3IMpaT, CaMo KOraTo e
yBenH4ara OhICIHA HKOHOMHYECKA H310/1a OT akTHRA. BCHYKY OCTaHanH Pasxoiu ce NpHIHABAT KaTo PaNos

B MOMECHT2 Ha TAXHOTO Bh3IHHKBAHE,

MeTOoaHTe Ha AMOPTH3ALHA, [OJCIHHAAT KHUBOT H OCTAThYHHTEC CTOHHOCTH ce npepasraewiar KeM BCAKA
OTHCTHA 3aTa ¥ ¢C KOPHIHPaT, ako € NOAX0AALLO.

DIHHAHCOBH HHCTPYMEHTH
ﬂpuymmne 0 apeoiayua e HiMepedie

Beuuky pHHAHCOBH aKTHBH H NMACHBI €A MbPBOHAYAIHO NPHIHATH, KoraTo JpyiKecTBOTO CTaBa CTpaHa no
JOFOBOPHITE YCIOBHA Ha HHCTPYMEHTA.

GuHaHCOB AKTHB HAH (HIHAHCOB NACKB Ce WIMEPBA MbPBOHAUATHO MO CHPABeANHBA CTOMHOCT MNAOC, 34
MO3HUMH, KOHTO HE C& OTHHTAT N0 CApaBeliBa CTOHHOCT fpes nevanda M 3aryDa, pasxoau #O caenkara,
KOWTO C& NPAKO CRBPIAHM ¢ HEFOROTO NPHACOHBAHE HINE 1131ABAHE,
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3naunmu cHETOBOAHN NONNTHRE (NPOALIKEHIE)
DHHAHCOBH HHCTPYMEHTH (NPOABITKEHNE)

Ktacudhuranun u nociedsaie ussepeane, ommiceane

DHHAHCOBH AKTHBH

Tlpii MLPBOHAYATHO MPUIHABAHE (MIHAHCOB AKTHE Ce KAACH(PUUMPA KATO OUSHABAH MO AMOPTHINPAHA
croiitocT wan no CCI13.

DUHAHCOBUTE AKTHBN HE e peKnackpHUNPAT CAe TAXHOTO NMbPBOHAUATHO NPHIHABAHE. OCBEH KO
HlpyuacecTBoTO npoMenn Du3Hee Moaena 33 ynpasieHne Ha (BHHAHCOBM AKTHEBIL B KOHTO cayuait Bouuxi
3acerHaTli GHHAHCOBI! AKTURH CE PEKAACHPHINPAT OT (bPBHA JCH HA THPBHA OTUETEH NEPHO, CEABAl
NpoOMAHATa B OM3HEC MoJeaa.

(DUHAHCOB AKTHB C€ OLEHABA MO AMOPTHIHPAHA CTONHOCT, 2KO OTIOBAPA H HA ABETE VCAOBHS H He e onpeaenex
ne CCI13:

= JIBbPHKH CC B OM3HEC MOZEN, YHATO LS € aKTUBHTE 1a Ovaar AbPAKAHA, 38 1A ¢ ca)ﬁepaT AOFOBOPHUTE
NapHiHH NOTOUH, H

= CbINACHO JOTOBOPHHTC YCIOBHA HA d)HHaHCOBHﬂ dKTHB HA KOHKPETHH 2aTH Bb3IHHKBAT MapHuHH MOTOLM,
KOWUTO €a CAHHCTRSHO NAAWLAHHSA 10 NIaBHHLA W JIMNBA BBPXY HENOFaCeHATA Cyma Ha FliaBHHLaTa.

Bemukn puHAHCOBH aKTHBH, KOMTO He ce KNacH(HLUPAT KATO HIMEPBAHH MO AMOPTHINPAHA CTOHHOCT Ce
uzmepeat no CCII3. Topa BKNOUBA BCHUKH IepUBATHRHH QHHAHCOBH AKTUBH.

Tpi MbPBOHAYAAHO APU3HABAHE, C HIKAKUCHYUE HR B3EMIHHA U MAPHUHH CPEACTRA U NAPUIHH EKBHBAJIEHTH,
Hpyxecreoto  knacuduunpa v oueHasa dpuuancosute akthen no CCIN3. Biemanns i napuuuy cpeIcTsa 1
NapHYHI EKBHBANEHTH Ce OLCHABAT MO AMOPTH3HPAHA CTOHHOCT.

®OUHAHCOBH aKTABH - QuenKka Ha GH3HeC MoLena:

Jlpy KeCTBOTO NPaBH OUEHKA HA UETHMTE HA BHIHEC MOIENA, NO KOATO JadeH (PUHAHCOB AKTHB CE TBPHKH Ha
HUBO nopTelin, Thil KaTo ToBa HaH-n00pe OTpa3dBa HauuHa, no KoifTo ce ynpaeasBa OMiHeca M ce
Npe1ocTaBa HHQOPMALLKA HA PHKOBOACTEOTO. MHBIopMatunta, KOATO ce BIeMa MO BHHMAHHE BRIKOUBA:

- FMOCOYCHHTE fIONWTHKH U Uean Ha nopTdeiina M OCHCTBMETO HA TE3M MOAMTUKH HA NPAKTHKA.
BrntouuTenHo natn ctpaternata Ha phbKOBOACTBOTO ce (OKYCHPA BLPNY NONYUABAHE HA JIOFOBOPHHA
JIMXBEH  OXO[, [OAILPKAHE Ha ONpeleneH npodia  Ha JIMXBEHHA TIPOUEHT. CbAOCTaBAHE Ha
MPOIBAKHTEAHOCTTA HA (GHHAHCOBHTE AKTHBH C NPOABIKHTEIHOCTTA HA BCAKAKBH CBbP3AHU 3aTbAKEHNA
HIH OYAKBAHH NApHUHKE NOTOWH WIH PEATHINPAHE HA NAPHYHY NOTOLUH Ypes Nposaxda Ha aKTHRHTE;

- Kar ¢ OUeHNBa n OTWHTa AeiHOCTTa Ha nopTdeiina npea PEKOBOACTBOTO Ha J{pyKECTBOTO:

- PHCKOBETE, KOHTO 3aCAraT NpeacTaBiHeTO Ha On3Hec mMonena (n (bLlHaHCOBIITE dAKTHBH, 1bLpHKAHH B
AMKUTE HA TO3H OHIHEC MOJE) H KaK C¢ YyNPaBpIfABaT Te3x PHUCKOBE,
¥

- KaK €€ KOMMOCHCHPAT YNPABHTCNHTE Ha Gmineca - Hanp. Jan KOMMCHCALHATA €€ OCHOBAaBa Ha
cnpascineara CTOHHOCT Ha YOPaRIRBAHHTEC aKTHBH HJIH Ha CbﬁpaHHTe JOTOBOPHH MAPHYHY NOTOUH,

- HeCToTaTa, 0deMa nepHeIa Ha HpO;’lEl)i(ﬁi'lTE Ha (pHHaHCOB}! dKTHBH B IIPEIAXOIHH NEPHOIH, MPHYHHNTE
34 TAKHBA npo.aa;ecﬁu H OUaKBAHUATA 38 ObICHIH npona‘,{\‘ﬁu.
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3HAYHMU CHCTOROAHI NONHTHKY (APOABIKEHNE)

MUHAHCOBU HHCTPYMEHTH (NPOABAKEHIIE)

Kagewihuranios 1 RoC1e06a 110 HIMEPEARE, OMBUCEUNe, HPOOb.ICeHIe
Dunancoent axmius — Quelira ng dwinec Modera (Npodv.dICenue) :

[MpexpbprasHeTo Ha (UHAHCOBIH AKTHBH HA TPETH CTPAHH B CIENKH, KOMTO HE OTrOBAPAT Ha YCHOBHATA 3d
OTNHUCBAHE, HC CC CUHHTAT 3a ﬁpoaa}{cén 3a Taszd UCH, B CLOTBCTCTBHE ¢ HPOABAAKABALLOTe NPHIHABAHC Ha
AKTHBH OT [IpyKeCTBOTO.

GDHUHAHCORUTE AKTHBH, KOUTO C& ABPAKAT 3d THPIYBAHE HIH CC YAPABIABAT H HHETO H3MbAHECHHE CC OLUCHABA
Ha Da3a crpaBenuBaTa cToifiHocT, ce ouensrat Ha dasa CCII3.

QMUHHAHCOBH AKTHBH — QuUeHKa Jaau JOTOBOPHHTE HAPHYHH NOTOUH €A eANHCTBEHO NNAINAHHA Ha
IIaBHHUA H JIHXBa:

3a LesuTe Ha TazH OLEeHKa FrnagHiuara” ce ONPeae/ia Kato CNpaBciiiBaTa CTOHHOCT Ha (.l.)i{HElHCOBHFi ARTHB
NPH MLPBOHAUANHO NpU3HaBane. , JIUXBATA™ ce ONpelelis KaTO Bb3HArpaX/1e HHE 32 CTOHHOCTTA HA NApPHTE BbB
BPEMETO M 33 KPEAUTHHA PUCK, CBBP3IAH ¢ HENOTACEHATA TAABHMUA NPE3 OMPESeNeH NepHoa OT BpeMme H 3a
APYFH OCHOBHU PHCKOBE H PA3XOAH MO KPeAHTHPaHe (HATP. THKBHICH PHCK W aIMHHHCTPATHBHH Pa3xoan),
K&KTO ¥ MapK Ha reuanfara.

Ilpu oueHxara Aanu NOrOBOPHHTE NApPHYHKH TOTOLM €a €1HHCTBEHO NJALLAHHA HA TAABHHLA W JIHXBH,
JpyecTROTO pa3rnekia A0TOBOPHHTE YCIOBHA HA MHCTPYMEHTA. TORA RKIIOUBA OLEHKA NanH (PUHAHCOBHAT
aKTHB CBIBPKA JOTOBOPHA K7iayla, KOSTO OM MOTAA Ja NMPOMEHH BPEMETO MM CYMATA HA AOTOBOPHHTE
napHyHH NOTOLUM. TAKA 4€ TA Ja He OTroRaps Ha ToRa ycnoeue, [Ipi W3RBLPIHBAHETO HAa Ta3M OUEHKA
HpyiecTBOTO B3MMA NPeABHA

- YCAOBHH CHOHTHA, KOHTO OHXa APOMEHHIIH PA3MEPA HAN BPEMETO HA NAPUUHHTE MIOTOLH;

- YCMHOBUA, KOMTO MOFAT 13 KOPHPHMPAT NOTOBOPHATA KYMOHHA JHXBA, BKIIOMUTENHO XapaKTePUCTHUKHTE ¢
NPOMEHNHBA JIHXBA;

- XapakTepPUCTHKY 32 NPEANIALLAHE H YIbIXKABAHE, W

- YCROBMA, KOUTO OrPAHMUABAT APeTeHUHKTE Ha JipyiKECTBOTO KbM MApUYHH MOTOUM OT ONpeneseHH aKTHRA
(HanpuMep xapakTepHcTHKH §e3 NpaBo Ha perpec).

Xapamepncmxa 3a npeannaulane CbOTBCTCTBA Ha KPHTEPHHTE 3a ANaLIaHe caMO Ha riasHHLE M JIUNBH, aKo
NpeAnaliaHETO NPEACTABNABA HEHIMIATCHA CYMaA HA MTAaBHHLATA H JIHXBATA BbPXY HEHINAATCHATA [UTAaBHHLIA,
KOATO MOKE 14 BRNKOYEBA pazyMHA N10TbEHHTCIHA KOMNICHCALMA 34 NPEACPOUHO APEKpaTABaHe HA ZOTOBOPA.

Ocaex TOBA, PUHAHCOR AKTHB, NPUAOOHT ¢ OTCTBIKA WIH NPeMuA, 10 AOrOBOPHATA My HOMUHAAHA cyma,
(yHKLHA, KOATO NO3BOMAABA WIM M3UCKBA NpeANNaliaHe B paiMep, KoHTO NPeacTaBassBa No CbLLECTBO
HOMUHHATIHATA CYMa, TUIHOC HATPYNAHA (HO HEeW3UIATEHA) JOTOBOPHA MHXEA {KOATO MOXKE 13 BKJHOUBA H
pasyMHa JOMLAHHTENHA KOMTICHCALMA 33 NPeICPOYHO MPEKPaTABAHE) €& CUMTA 33 CHOTBETCTBALL © TO3M
Kputepuil, ako cnpaBeAdHBaTa CTOHHOCT HAa NPSANVIALLAHETO € HE3HAYHTENHa NpH ABLPBOHAYATHOTO
BPH3HABAHE,
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3uaunmu CHeTOROIHE MOHTHEY (NPOTLAKERIIE)
MHUHAHCOBH HHCTPYMEHTH (NposbnKeHie)
Kracudurangus u nocredsatfo usnepsane, oninceane {npoos.icenie)
@uuancosn akTien - [Toeneasawo wisvepeane 1 newandn n aryéu
PuHaKCcOBY Tesu akTHRN C¢ OLEHABAT B NOC/IEICTBHE NO CAPABELIHBA CTOiHOCT. HeTHhTe newandn i
AKTHBII, 3AryOH. BKIIOVHTEAHO JOXOAN OF JIHXBH H IHBHACHTH. €€ NPH3HABAT B newandata Wi

OTUETEHN N0 3ary0ata, OCBEH 32 ePHBATHBNHTE ONPENENeHH 32 XEDKHPALLIE HHCTPYMEHTH, 32 KOUTO Ce
CCR3 APHAAFA OTYHTAHE HA XE/KHPAHETO.

PunaicoBH Te3u axTiBH ce OUEHABAT B NOCNIACTBHE M0 AMOPTUIHPAHA CTOHHOCT. KATO C& WIMOoA3BA
AKTHBH N0 METO1& Ha e(PEKTHBHATA J1HXBA. AMOPTH3IHPAHATA CTOHOCT € C& HAMAIA CbC 3aryOHTe OT
amopTu3upana odesueHka. [1puxoanTe OT TUXBU, NeuandiTe U 3aryGHTE OT BALYTHO-KYPCOBH PAMIHKH H
cTOiHGCT o0e3UeHKaTa ce npisHasaT B nevanéata Wi saryGara. Beska nevanda wnu 3aryba ot

OTIHCBAHE Ce npusHasa B neuwandara wuan zarybara.
Quuandcosd nacusd — Kaacugukauns, noceasaiio uimepeate 1 neuaidu k saryéu

(PUHAHCOBHTE MACUBH €& KNACHPHLNPAT 110 aMOPTU3IHPaHa cToliHocT uan cnopex CCI3. duHaHCOBHAT Nnacus
ce kaacitpuumupa cnopea CCII3 ako e knacuduunpan kato Ibpikad 3a Npoaaksda, KaTo AepUBATHR MIN
0003Ha%EH KATO TAKLE MPH MLPBOHAYATHOTO NpuiHasaxe. OuHaHCoBITe nacusk cnopen CCII3 ce waMeprat
Mo cipaBetinBa CTOHHOCT, @ HETHHTE Nevandun # 3arydin, BRIUNTEAHO PA3NOANTE 3a JIMXBH, CE NPHIHABAT B
neyandata uin sarydara. Jpyrute ¢nHaHCOBH NAcHBil BIOCACACTBHE C€ OLEHABAT N0 aAMOPTH3NPaAHA CTOMHOCT,
KaTo Ce HIMOJ3BA METoNd HA edeKTHBHATA NuXBA. PazxoauTe 3a JHXBH M BaJyTHHTE nevandu u saryGu ce
npirzHaBar B neuandara wni sarydata, Begka neuanda nan 3aryGa 0T OTNHCBAKE CHIIO CE PH3HABA B Hevandarta
HAi 3arybara.

OHHAHCOBH AKTHBH ~ OTNIHCBAHE

Hpy#ecTBoTo OTNHCBA DHHAHCOB AKTHB, KOTATO IOTOBOPHUTE NPABA BBPXY NAPHYHUTE HOTOLH OT (PHHAHCOBHI
AKTHB W3THUYAT KIlH KOFaTo C& APEXBLPIIAT NPABATA 33 NONYUABAHE HA JOTOBOPHHTE NAPHYHN NIOTOLLH OT CAENKA,
NPU KOATO 10 ChILECTBO BCHYKH PHCKOBE W NOJIZH OT COOCTBEHOCTTA BHPXY MHHAHCOBHA 3KTHB €A NPEXBLPISHH
HAW NpH KOATO [IpYKeCTBOTO He MPexBBbPAA W HE 3ana3ea MO CLUECTBO BCHUKM PHCKOBE W W3rGaH OT
COBCTBEHOCTTA, HHTO 3aNa3Ba KOHTPOH BLPXY (FHHAHCOBLA AKTHB.

MUHAHCOBH AACHEH - OTNHCBAHE

Apy#ecTBOTO OTNHCBA GUHAHCOS NACHB, KOaTO NOFOBOPHHTE 33AbJUKEHNS Ca W3ITBIHEHH, AHY HPaHH WK
wiTekAn. Jipy/KecTBOTO Cbilo Taka OTNHCEA (GUHAHCOB MACHB, KOTATO HETOBUTE YCAOBHA CE TIPOMEHAT W
IAPUHHNITE NOTOUH OT MOAHGULHPAHNA NACKB €A CHLIECTBEHO PAIHHM. KATO B TO3M C/yuail ce NPH3IHARA HOB
(HHAHCOR NACHB N0 CHPABEANNBA CTOMHOCT, KOHTO ce Ga3HPA HA NPOMEHCHHTE YCIIOBHA,

Ipit oTnncsatie #a GUHAHCOB NACHB PaBIMKATA MEXK1y 0ANAHCOBATA CTOMHOCT H NIATEHOTO BH3HATPAKICHHE
{BRIIOMHTETHO BCHYKH APEXBBPACHN HEMAPUUYHH aKTHBI It NOSTH 3aXbJKEHUA) CE NpH3HABa B nevandara
KAy 3arydara.

Ounancosn nuerpymenTn — Komnercupano npeacrapsine

DHHaHCOBITE AKTHRH H d);-ma:-{coame MACHBH CC KOMTMEHCHPAT H HETHATZ CYMA C¢ npeaCTaBA B OTHETA 3a
(])EIHGHCOBOTO ChCTOAHUE, TOrasa H CamMO TOrasa, Korato ﬂ,pyﬁ\'ECTBOTO {iMa 3aK0HOBO NPABO 1d KOMAOCHCHPa
CYMHTC W Bb3HaAMEpABa W 1a T4 YpeRH Ha HeTHa Oasza, WM xa peait3dpa axkTiBa W 1a ypean rnacusa
CIAHOBPEMEHHO.
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3HAUUMHE CHETOBOIHIL NOMHTHKH (NPObAKeHIE)
(MHHAHCOBH HHCTPYMEHTH (NPOaBKeHIE)
Odesyenka

He-oepusamustu chunaricogn armueu

Dunancostn UHCMPYMEHINY B GKIMHGH 10 007080pH

Corracto MCPO O saryData oT ole3ueHka ce H3unCIIBa B 3ABHCHMOCT OT PHCKOBATA IPyHd, B KOATO €
OTHECEH aKTHBa H MOKe g3 Obae:

* QuaKBaHg KpeauTHA '331"_\"63 3a |2 meceua - '3ary6n NPOM3ITHYALLE OT BCHYKH Bb3IMOKHH ChOHTHA [0
HCHINLJEHEHNC B DAMKHTC HA 12 meceua cnen Kpasd Hd OTHCTHHA NEpHOA;

» QuakBaHa KPeAHTHE '3ar_v(’)a 38 HCIUA CPOK HA aKTHBd — 3211"_\“6“ APOHITHYALLN OT BCHYKH Bh3IMOAKHIL
CBOUTUA F10 HEM3NBAHEHIE CHPAMO OUaKBAHHA XIEBOT HA (g)HHElHCOBHSI HHCTPYMCHT.

OuakraHata KpeaHTHA '3&!’"}"63 34 LENHA CPOK Ha aKTHBA €€ W3YHCIEABA aKO KPCAHTHHA PHCK 348 (biiHaHCOBHTe
AKTHBIH KbM DaTaTa HA OTHHTAHE, CC YBCAMYI 3HAYHTCITHO CAPAMO MbPBOHAYANTHOTO APpU3HABAHE, 8
OUaKBaHaTa KpeAWTHaTa '3&]')«’6& 3a |2 Meceua ce H3YHCAABA AKO KPCAHTHHA PHCK HE C2 NPOMEHS
FHAUHTECAHO.

JHpyuecTBoTO NpiizHapa 3aryGa ot obe3UeHKa 3a oyakpaHuTe KpeInTuy 3arydou (OK3) 3a;

- C])HHEEHCOBH AKTHBH OUCHABRAHH 0O aMOPTHIHRAHAG CTQIHOCT;
- AKTHBH N0 A0TOBOPH.

HpyxecTroTo s3mepsa zarvata or obellenka no crofinoct pasva Ha OK3 3a uenns KHROT Ha (MHHAHCOBHUS
AKTHB, OCBEH 3a CjleiHuTe, 33 KouTo ce uMepsa OK3 sa [2-meceuen nepuoa:

- (PHHAHCOBH AKTHBH, 32 KOHUTO € OAPEIENEHO, 4 HMAT HHCBK KPeIHTEH PUCK KbM OTYETHATA 1aTa; i
- (PHHAHCOBH AKTHBH, 33 KOHTO KPEAUTHHAT PHCK (T.€. PHCKBLT OT HEW3MbAHEHHE NMPe3 OUAKBAHHA KUBOT HA
(UHAHCOBHSA HHCTPYMEHT) HE € HAPACHAN IHAYHTENHO OT WHPBOHAUAIHOTO NPH3HABAHE

3ary0a ot o0e3ucHKa Ha THPTOBCKHTES B3EMAHMA W AKTUBHMTE NO AOFOROP BHHATH C¢ OLEHABAT B PA3MEP PaBeH
Ha OK3 3a UenHs »KUBOT Ha PHHAHCOBHA HHCTPYMEHT,

[Tpn onpegensive aanu KPeAHTHHAT PMCK Ha TaieH GMHAHCOR AKTHB € HAPAcHAn 3HAYMTENHO cnea
MEPBOHAUANHOTO MPH3HasaHe # NMpH oueHAsaneTo Ha OK3, IpyxecTBOTO BIMMQ TIPEIBHA pazymMHaTata H
0B00oCHOBAHA HH(BOPMALUA, KOATO € NOIXOIALLA H JOCTBITHA 83 WIMHILHH Pa3xonn WK youaua. ToBa BKMOYBA
KAKTO KOMHMECTBEHA. TaKa H KAueCTBeHa HH(OPMAUHA M aHanK3, OCHOBAHM Ha HCTOPHYECKHA ONNT Ha
Hpyxectsoro 1 080CHOBAHA KPENHTHA OLEHKA M BKAKYBALLA MPOrHO3HA HHpOPMaLHE,

HpyXKecTBOTC MpHEMA, Y€ KPEIMTHMAT PHUCK N0 J1a]eH (PUHAHCOR AKTHB € HApacHal 3HAUWTENHO, aKo
MPOCPOUHETO € No-rofaMo oT 30 IHH.

Jpy#ecTBoTo CUiTa, Ye (MHAHCOBHA AKTHB € B HEH3MBHEHHE, KOTaTo:
- € MAUTKO BEPOSTHO KPeIUTONCAYUATENNT 12 H3IUIATH KPEANTHHTE C1 3a1b/KeHHA KbM [pyiKecTBOTO B AbJIeH
pasmep, 0€3 1a W3HCKBa oT JlpyKeCTBOTO NefICTBHA KATO PEAnN3NpaHe Ha FapaHLs (aK0 #Ma Takasa), uiu

- (pHHAHCOBHTE AKTHBH, 33 KOHTO MPOCPOUMETO € NO-ToAaM0 oT 90 IHu.

ﬂp_\_’}i{eCTBOTO CHHTA, 4¢ OBLJAr0BATa UECHMA KHHTA HMA HHCBK KPCAMTEH PHCK, KOTaTo KPCAHTHHAT PHCK €
eKBHBAIEHTEH Ha rodanHo BB3APHETOTO ONPEAENCHHE HA LJHHBECTHUHOHCH Klac™,
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3HAYIMB CYETOBOIHH NOAHTHKN (NPOILIKEHIIE)

D uHAHCORN UHCTPYMEHTH (MPOABLAKEHIE)

Odesnenra (npoovancentie)

He-oepueanuienn huaancogu axnuigit (Rpoovidcentie)

Duiancosu HICIMPYMEHMI U GRIHGH 10 docoeopu (MPpoOB.1ICENIIE)

OK3 3a nenns kusoT ¢a Te3 OK3, KOHTO ca pe3ynraT or BCHYKH BbIMOWHH ChOHTHI HAa HEH3MBIHEHHE Npes
OHAKBAHHA KIBOT HA GUHAHCOBHA HHCTPYMEHT.

12-mecetunata OK3 e 1a3n vacT oT OK3. KoATO € pesynTar 0T ChOHTHATA HA HEW3TTLAHEHHE, KOHTO € Bh3MOWKHO
Aa ce cayyar s pamiiTe Ha |2 Mecena cien oTyerHara garta (MIN AO-KLC NEPHOL AKO OHAKBAHMA JKHBOT Ha
HHCTPpYMEHTa € No-KpaThK 0T 12 meceua).

Makcumanuns nepHo, KofiTo ce B3ema rpeisnl npi onpesenste Ha OK3 e MakcHMATHHAT NOCOBOPEH flepuoi,
npes KeHTo Jpy#ecTBOTO € HIN0KEHO HA KPeAHTEH PHCK.

Hivepeane na OK3

OK3 ca BepoATHOCTHO npeTerneHH npuOIHIMTENHN OUEHKH Ha KpenurHure saryon. KpeauTniTe 3arydu ce
OTUHTAT HO HACTOANA CTOHHOCT HA BCHUKH NapiuHd GeQHUNHTH (TOBCT DPadiMKarTa MEXIy Ah/TKHMHTE
NapUMHUTE NOTOUM, KOHTO C€ NBJUKAT OT €1HO APYKECTBO B CHOTBETCTBUE C ZOMOBOPA H NAPUUHUTE NOTOLM,
KOHTO [py:kecTBOTO oakea aa nomyyuu). OK3 ce anckoHTHPAT e ePeKTHBHHA NUXBEH NPOLEHT Ha PUHAHCORHS
AKTHE.

3a pieMaHtd o | FOAHHA APYKECTBOTO W3NOM3BA ONPOCTEH MOAXOA NPH H3HHCACHHE HA OUAKBAHATA KPEAMTHA
saryBa (ECL). ECL = RPD * RLGD * T * GCA, knaero:

- RPD - rpyTioB ocpeiHeH pUCK OT HACTBNBAHE HA HEH3MBIHEHUE 34 B3EMaHNS
- RLGD- rpynosa ocpeliHeHa 3aryda npit HEM3NbIHEHUE 33 B3EMaHHT

- T ~ocTarbueH MaTypuTeT

- GCA- OpyTHa DantaHcoRa CTOHHOCT

OuenkaTa Ha 00e3IeHKa Ha NApH ¥ NAPHYHK CKBHBANCHTI. € KAIKYIHPaHa Ha 0433 HA OCTATBYHIA MATYPUTET.
34 NO3MUKHK ¢ 0cTaThYeH MATYpHUTeT Mo | r. JpykecTBOTO M3N0A384 CNPOCTEH NMOANQL NPH HIUHCISHHE Ha
ouaxkeaHata kpeauTha 3aryda (ECL). ECL=CPD * CLGD * T * GCA ksaevo CPD- rpyrnoB OCPEAHEH PHCK OT
HACTBABAHE HA HEW3ABAHEHUE 33 NAPHUHHTE [O3ILUHH,

DUHAHCORH QKIMGH ¢ Kpé’()ﬂh!"ﬂ OOEINCHEG

KbM BeAka oTuetHa Aata Jpy#ecTsoTo oueHABa nani (PMHAHCOBHTE AKTHEH, OTHHTAHU NO AMOPTHIHpaHa
CTOIHOCT €a ¢ KpeanTHa o0e3teHKa. (PHHAHCOBUAT @KTHB € ¢ KPSIHTHE 00€3UEHKA, KOTaTO eIHO MK noseue
ChOHTUA € BBIHVKHAN0, KOSTO HMa OfPeICJICHO BAMAHHE BbPXY OMAKBAHHMTE (bASLUH MAPHYHH NOTOUH OT
(unancopua axktHB. Jloxazatencreara, 4e (HMHAHCOBR AKTHB ¢ KPeINTHO ODE3USHEH BKMHOUBAT CIIEIHITE
HabmogaeMy AaHHN:

- SHAUUTENHH (PHHAHCOBH $ATPYAHEHHA HA KPEIHTONOAYUATENA HIH eMHTEHTA:
- HapyLICHHE Ha JOTOBOP KATO HOH3TLAHEHHE HAH Npocpoyne Haa 90 nHu;
- MPECTPYKTYPHPAHETO HA 3€M HAM ABaHC OT JIpy#ecTBOTO NP ycoBIA, kouto JpywecTroTo He On pasriedanc
HHaue
- BEPOATHO € KPEAHTOHONYHATEIAT 14 BNE3E B HECBCTORTENHOCT Wik apyra (PHHAHCORA PEOPraHH3aLHA;, HIH
- HIUE3BAHETO HA AKTHBEH Na3ap 3a LUEHHA KHUIA, Mopaal (HHAHCOBH 3aTpyIHEHHA.

31



MOJ "AJUAHI BLJTAPHSA "A ]
NMPUAOKEHHA KEM @PHUHAHCOBHUA OTHET (MPOABJIKEHHE)
31 JEKEMBPH 2019 r.

(r)
(iip)

(1)

(&)

3HAUUMH CHETOBOAHH TIOAHTHRY (PoaBLIACHIIE)

MUHAHCOBH HHCTPYMEHTH (NPOALIIAKEHHE)

Qdesqennd (npooviycene)

He-oepugamuenu ihinancosy axnuen (npodv.iicenue)

QURaNCeCH GRINGH ¢ KpeOwmua oéeuenna (npodvixcenue)

Hpeocmacane na sacyoa om edesyenra 10 OK3 ¢ emema sa hunancogome cvemaonnue

JaryOu ot 0de3tieHka Ha GUHAHCOBH AKTHBH H3MEPEHH N0 AMOPTH3HPAHA CTCIHOCT ce npHenaaaT ot OpyTHata
OanancoBa cTOHHOCT HA AKTUBHTE.

Omnuceate

BpyTiata GanaHcoBa CTOHHOCT Ha (MMHAHCOB AKTHB C€ OTMHCBA, KOTaTo JIPYy:KECTBOTO HAMA pPasyMHH
OUAKBAHHA 33 BbICTAHOBABAHE HA (PUHAHCOB AKTUB B HEroBaTa UANOCT MM HAcT OT HEro. PHHAHCOBHTE
AKTHBH. KOUTO odade ca OTMNHCAHW, BCe OWE MOTAT Aa 0bAAT NpeaMeT Ha ICFHOCT MO NPUHYIMTEIHO
H3bAHEHWE, 33 & Ce Cna3aT NpoueiypHTe Ha JpViKeCTBOTO 32 BB3CTAHOBABAHE HA NBIKHMHTE CYMH,

HuBecTHUHOHHH HMOTH

HHBECTHLHOHHNTE HMOTH MLPBOHAYATHO CE OLUEHABAT MO LEHA HA MPHICOHBAHE H NPH TIOCNEARAINA OUEHKA
N0 CRpaBelAHBa CTOHHOCT, KaTo NMPOMEeHHTe ce npu3xHasarT B nedandara unu 3arydata. [lewanbata wnn
3aryfara 0T Ipoaak0aTa Ha HHRECTHUHOHEH WMOT (PAIKATA MEKIY HETHHTE NOCTHIUIEHHN OT npoaxkdaTa
W DanaHcoBaTa CTOMHOCT Ha HMOTA) ce NPH3HaBa B nevatdara UK sarydara 3a nepuoia. [TpuxoanT OT Haemu
OT WHBECTHHWOHHH HMOTH Ce NPM3IHARA KATO MPHXOJ Ha 0a3aTa HA NHHEIHIA METO/ B PAMKHTE HA CPOKa Ha
BOTOBOPA.

MuHascoBH MPHEXOIH H a3X0aH
PuHakcoBHTE PHXOIN H pa3Xoii Ha pr}KECTBOTO BKAKYYBAT.

® NIPUXOIU OT AHNBU!

* pa3xolH 3a NUXBH;

® NPHUX0J OT JHBHIEHTH:

¢ Herda neuanda umit 3ary6a orT GHHAHCOBH aKTHBH, OTUHTAHH NO CMPABELTNERA CTOHHOCT B neuandara Hin
3arydara;

® REUIYTHH KyPCoBH niewandu unu 3ary0u oT QHHAHCOBU aKTHBH H (PHHAHCOBH NAcHBH;

o 00e3ueHKa Ha (PUHAHCOBH AKTHBK (PAITUUHIE OT ThPrOBCKH BIEMaHHA).

o HetHa nevanda uiy 3ary0a oT XeUKHUHE MHCTPYMEHTH, KOMTO Ca NpU3HaTH B nevandara wau 3arvdara; i

® pekaacnUKaALNATA HA HeTHA neuanda, npuiHaTta npesu B JABJ1L

JlnxBeHH NPHXOIH MiIM PA3NOAM CE MPHIHABAT MINOM3BANKK MeToaa Ha edexTHBHHA NUXBEH HPOLEHT.
[Ipuxon oT AMBHIAEHT ce NpH3nasa B NevandaTa ik 3aryfarta Ha 1aTaTa, Ha KOATO € YCTAHOBEHO NPAROTO Ha
Jpy®ecTBOTO Aa NOMYUH NAallaHe.
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3HAUHMN CHETOBOAHN NOANTHRN (NPOXBLAKEHNIE)
[IpHxoan o1 Takel n yapLKRKU N0 BHOCKH

Hpuxoou gm mascu B YOPBICKI

JpyaecTBOTO peani3Hpa NPUXOAH OT TaKCH W YAPBLKKH, KOHTO ce GOPMHPAT OT TAKCH NO YIPIBASHHETO H
HHBECTHPAHETC Ha awxrusute Ha Jlodposoden nexcuoued (oun, Ilpodecnonaned newconed Qoua n
Y HiEePCAICH NEHCHOHEH QOH .

Hodpoee.ten nencuonen hono

flencionHoocHrypiTenHoTo JipyaecTso nomyyasa kato npuxoa 10% takca ot JIoOporoneH neHcHoHeH GpoH 1
Annani bbarapis. KOATO ce H3UIC/IABA KATO NPOLEHT OT peannsupanata soxoanoct ot ALTd. oxoaHocTTa
ce pasnpenens Ha Anesna daia u s chotHOWeHIE 90:10, choteerHo 90% 3a ocurypenyte niua B Jodpososen
neHcHoHeH Gona u 10% Takca 3a ynpapneHckHTe yeayri, konto ITOJ] misbpuisa, B nonbinenne, GouanT
cbbupa takcn meray 1.70% u 4.5% (2018 r.: 0.85% 1 4,5%) BbpXy BCAKa BHOCKA HOAYUEHA OT OCHIYPEHITE
DKL H FBPBOHAYATHE TAKCA B pasMep Mexay 4 1 9 nie. Tasu Takca ce yabpika NpH OTKPHBAHE HA HOBA NApTHIA
Ha iniaTa, peLnif 42 ce OCHIYPABAT 3a nhpeu N1 B JJobposoaen nencuonen dona "Anuanu Boharapim™

Jadvaxncume iy nencaonny onodvee

Ynpasnspawoto JpyaecTso chOUpa HHBECTHLHOHAE Takea B pasMep oT 0.75% 3a 2019 . 11 (2018 r.: 0.80%)
OT HETHUTE AKTHRH HA ABATA 3A4bKHTENHH (DOH/A, KAKTO 1 TAKCA BLPXY BCAKA BHOCKE B pa3Mep Ha 3.75% 3a
2019 r. n{2018 r.: 4.00%) oT noiyueHata BHOCKA.

Pazxoou 3a Kosmucuolin

Pasxo1nte 32 KOMHCHOHH CE HAULCIABAT M W3IAMAT OT JIpYKECTBOTO HA OCHEYPUTESIHHTE IOCPEIHHLUN 10
npHeiHYane Ha dyaeHose B JT1D, 311D u 3VIID.

HpywecTeoTo paspadoTh MOJen 3a paicpousane Ha pasxoante. kouro NNOJ Annanu Buirapus npasu, 3a
CBOUTE OCHIYPHTEHH NOCPEIHULM NPH NPHBIHYAHE HA KIHSHTH B VIPAaBAsBaHuTE 3axbmxuTenHt YO u
[P BB BpB3Ka © BLERERAAHETO HA MCDO 15,

BieTd ca npeasua clie IMATE XapaKTepHCTHRH:

- OCurypesy nuua kbs kpan Ha 2019 r., pasnpeeaeHn no noa | Bb3pact

- CpeaHa Bb3IpACT Ha OCHIYPEHHTE KuM Kpas Ha 2019 r. no OTHeNHO 34 KEHNUTE 0 MBKETE

- Cpelna Bb3pacT Ha NEHCHOHHPAHE, CBEAACHO ACHCTBALLOTO 3AKOHOAATENCTRO —~ KOIEKC 32 COUMANHO
OCHIYAsBAHE

- Pa3sutue Ha nencuoHnute donnose o1 2002 r. no 2019 r.

- AHAIN3 HA BEPOSTHOCTHTE 33 MPEKPaTABAHE TIONIBAHE HA YCIYIUTE NPENOCTABAHH OT APYKECTBOTO 110
MOMEHTA Ha EHCHOHHPaHe

Ha Gaza na passuTieTo Ha neHcHOHRUTE GoHIoBeTe o1 2002 r. 10 2019 1., Ge nanpaseH noapodeH anaius Ha
NOBEACHNETO HA OCHIYPEHHTE H CHLOTBETHUTE BEPOATHOCTH, KOMTO MOraT Na MOBJAMAAT BHPXY O4AKBAHMS
cpeacH mepHoa Ha ocurypasade B [1D. Ha Ha3a va nomyuennte pe3yarati 3a uenute Ha pascouBane Ha
pasxoau 3a ocurypirentn nocpeaduun B [1O[ Anuani boarapus Oelue peweHo 1a Gblle H3NOAIBAH NEPHOIL
OT 4 ronsHy.
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3HAYRMY CUETOROAHN NOJHTHKH (HDOEIBHH\"EHIIE)
JanbLum BLPXY A0X0048

JIanbKbT BBPXV Neuandarta 3a FOZMHATA MPEICTABNABA TEKYWIM M OTCPOHEHH 3aHbUH. JaHBKBT BBPXY
nedandata ce NpH3HABA B nevandH i 3ary0i. ¢ IBKIDYEHIE HA TO3M. OTHACALU Ce 33 OH3HEC KOMOHHALNH Ul
33 CTATHH, KOMTO ¢4 NPU3IHATH JHPEKTHO B COGCTBEHUNR KAFITAN, SIIH B IPYT BCEOOXBATEH FONOI.

() Teryuy dannk

TeK}-’lLlEHET JAaHbK € OMAKBAHOTO AaHBUHO 33 ThJEKQHNE HIH BICMAHS BLPNY o0saraeMarTa neuaida sy '33?'}-‘63
3a rogpgHara. ﬂplmaraﬁ:{u AdHBUYHHWTE CTABKN, BACIIIE B Ciad, HIN 00 CLLUIECTBO BLBCICHN KbM OTHETHATA
aTd, ¥ BCHYKH KOPCKUHH 38 JaHbYHH 3aABKCHHS HIH B3CMaHUA 3Q NPCINOAHH FOMHHE, TeK)’LU.HﬂT JAHDbK
BEKITIOUBA CLELUO AGHBUYHH QCI)EKTH OT TUBHACHTH.

(i) Omcpoven Oanvi

OTCpO‘IeHHTE AAHBUH CC HIYHCTABAT BBPXY BPCMCHHHTE PasIHKH MOKIY CYMHTC HA aKTHBHTC H NACHBHTE,
[E3HATH BbB (.bll}iaHCOBIrlﬂ OTYET, ¥ CYMHTE H3ION3BAHM 3a JaHbYHH LIETI. OTCpO‘ieH JaHbK HC CC NHEZHABA
3a.

® BPEMEHHH PalAHKH OT MTbPBOHAYATHO MPH3HABAHE HA ANTHBH M MACHBHM FPH CHENIKA, KOATO He € JH3HeC
KOMOHHAHMA M KOATO HE 3acsra nevandu 1 3arydu, HUTO 32 CUeTORCGAHM, HUTO 32 AAHBYHH LenH;

® DA3INKH, CBBP3AHH ¢ WHBECTHLNH B ABUIEPHH TPSANPHATHA H CHBMECTHO KOHTPONIHPAHH NPEANpHATHSA,
NOKONKQTO € REPOATHO, HE TE HAMA 11a HMAT 0OPATHO APOSBIeHHE B 0003pHMOTO ObIeuIe: H

® obnaraemi BPEMEHHH PAIHKIL Bb3HUKBALLH OT MBPROHAYANHO NPHIHABAHE HA peniyTalils.

OTCpO‘EeH HJaAHDBR CC OUCHABA N0 JAHBYHHTE CTABKH, KOHTO C€ OUaKBa a €€ NpHjIarar 3a BPEMECHHHTE Pas/iHKH
KOTaTo TC CC NPOABABAT OﬁpﬁTHO. Ha §a3aTta Ha 3aKOHH. KOHTO €a B CHAA, HIIH €A BbBEAEHH MO ChUIECTBO KbM
OTHETHATA JAT4.

OTCPOlEQHHTe AdHDLYHH AKTHBH ¢ [IACHBHY C€ KOMIICHCHPAT CaM0 aK0 HMa ApaBHO OCHOBAHHE 3a NPHCNA1aHe
HA TERYUIN HaHBYHH aKTUBK # NACHBH, H TC CC OTHACKT 10 IaHbLH BbPXY neuadaTa, HANMKCHH OT COHH |
ChHIN TaHBYHH BIIACTH.

AKTHB F10 OTCPOMEHN HaHBIH CC HAMKCTABA 3d HCH3INMOAIBAHNTES JaAHBYHH 32!!")’614, KpCAWTH H NIpHCiadatii ce
BpeMEeHHY Pa3IMKH, JOKONKOTO € BeposaTHO Oblewa obnaraema nevanda ga Owae HATUUHA, CPeLly KOSTO Te
Ia MoraT Aa ObAat H3noa3saHH. OTCPOUEHHTE NaHbYHU aKTHRU Ce NPerNexiar KbM BCAKA OTHETHA AaTa 1 ce
HAMANABAT LOKOAKOTO He € BEPOATHO noseue Ohleia Hiroaa Aa Obae peanHnpaxa.

[Mpy onpezeasHeTo Ha TEKYWIHA M OTCPOUCHUA AaHbK JlpyXecTBOTO BieMa OpeiBUA e(heKTa OT HECHTYPHU
AAHBYHH TIO3HIMH H AATH ROTBJIHHTEAHH JaHBLH HIH JHIXBH MOKE JIA ca ThIBKUMH. [lpy:KecTBOTO cMATA, Ue
HAYHCNISHUATE 33 AAHBUYHH 33Tb/KEHMA 3 AJACKBATHH 33 BCHUKH OTBOPEHM AaHBYHM FOIMHH Ha Dazara Ha
OLICHKATA HA MHOTO (HAKTOPH, BKAIOYHTEIHO HHTEPNPETHPAHE HA NAHBYHH 32KOHH H NPEAHLIEH ONHT,

Ta3n ouenka ce OCHOBaBa HAa fIPHONMIHTENHN OUCHKH M AOMYCKAHHA M MOKE Ja BKRIOYBA NPEHSHKW 3a
Obgetn cudHTHR. Mowe aa ce nosasu noBa uHOpMAaiHs, cnopea KoaTo JIpyKecTBOTO fa NPOMEHH CBOUTE
NPEUCHKH 3a aIEKBATHOCTTA HA CBHUIECTBYBAUIHTE IaHBLYHH 3aALIUKEHHS; TAKHBA MPOMEHH B AaHBUHUTE
33Ab/UKEHHR 01NA 3aCerHaay pasxoaa 3a JaHbLy B NEPHOIAA, KOFaTO TAKOBA ONpeiensHe 0bae HanpaseHo.
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3HaYUHMA CHETOBOAKN NOMHTHKN (NPoAbLIKEHNE)
Flencuonun peiepru

HpyiKeCTBOTO 34€A MEHCIOHHH PE3EPBH 3a MAPAHTHPAHE HA MEHHMAIHA JONOAHOCT CBbPIaHA ¢ AeiHOCTTA Ha
(porI0BETE MO 1OMBLAHHTENHO JAXLIKHTERHO NEHCHOHHO OCHIYPABAHE ChIIACHD H3NCKBaHHATa Ha Konexca 3a
COLHANHO OCHrypABaHe. TTeHCHORHIITE pelepal. KOXTO ¢a GOpMUPaHH KbM 3| aekemBpn 2019 1. npencrasagsar
1% ot akTiBHTE Ha Tesn (poHIOBe. HaTpynannTe pe3epBll cnelBa Aa ¢e MHBECTHPAT NPH CRA3BAHE pa3nopenduTe
Ha un. 1 75-180 ot Konexca 3a counanno ocnrypasane.

B Apya&ecTBOTO € ChidaieH nexncioned peseps 3a 3V cwrnacko ua. 170, an.3, sbB BpB3Ka ¢ 4,192, ar 2 oT
KCO. B asombinenne npes 2011 r. g NP . Annasn bbnrapus™ e cbh3aa2eH NEHCHOHEH PEIEPB ChIMACHO U,
213, an.2 o1 Konekca 3a cowiantio ocurypasase v wi. 4, an. 2. 1. | wun. 7 ot Hapenda Ne 19 o1 §.12.2004 1.
[Tpes 2019 r e cb3aa3eH NEHCHOHEH PE3EPE 3a N3MIALIEAHE HA CPOYHN TIEHCHM ¢ noeTH rapadumd ot JIfId
~Annadu brenrapusT.

faanose ¢ zedUHUPAHK 10X 0AH

[lnas ¢ aedrHHpaHK J0XOMN € NAaH 33 KOXOAH CJIeA HATIYCKAHE, PANHYEH OT NIaH ¢ Je(HHHPaHH BHOCKH.
HeTHoTo 3anbakenne Ha [lpykecTBOTO 32 nanoBe ¢ dedHHUPAHH JOXOIM Ce H3UHCASNBA KATO Ce NPOrHO3Ipa
cymaTa #a OblelliTe 1ONOAN, KOHTO CAYMKHTENHTE ca OpuAOSHIN B 3aMAHA Ha CROHTE YCAYTH B TEKYILIMS i
MPEINXOIHI NEPHOAM, H TO3H TONOA Ce MICKOHTHPA, 33 14 ¢ ONPLNeii HEroRATA HACTOA LA CTOHHOCT,

Jpy®eCTBOTO HMA 3aJb/KEHHE 33 N3MAAILAHE HA AOXOA MPH HANYCKAHE HA TE3H CBOH CAYIKHTENU, KOHTO Ce
NMEHCHOHHPAT B CbOTBETCTBME ¢ m3ucKpanuATa na un. 222 § 3 ot Koaekca Ha Tpyaa (KT) 8 Buarapus.
Crodpazuc Tesn pasnopeadn Ha KT npu npexkparseate Ha TPYAOBHA A0TOBOP HA CILYAKHTEN OPHAOSHI NPaso
Ha& neHcHA padoTodatellaT My H3NallEa 00e3LIETEHHE B Pa3Mep Ha [IBe MeceuHu OpyTHN padoTHH 3annati. B
cnyuali, 4e paloTHMKBT WM CHYRHUTCNAT UMa HATPYNas ¢Tax OT 10 W foseue rOAMHM KbM ARTATA HA
NEHCHOHHPaHE, 00SIUETEHHETO € B PAIMED HA LIECT Meceuny OpyTHH paBoThu 3amnatu, KM narata Ha oTueTa
32 (UHZHCOBOTO CHCTOAHHE PBKOBOICTBOTO OUSHABA NPHOINNTENHNN PasMep HA NOTEHUNATHHTE PA3NOIH 3a
BCHUKH CHIY#HTERM UPE3 H3NOMIRAHETO HA METOIA HA NPOFHOZHUTE KPEAHTHYH €HHHIIH,

Thianane Ha Ga3aTa HA AKHHH

HpywecToTo yuactea B I'pynos naad 3a cTuMyaHpane Ha caysuteaute Ha Allianz SE ¥ HErosuTe Abllephn
APYKECTBA. CMOpe] KOHTO KAIOYOBH 4/JE€HOBE Ha PBLKOBOACTBOTO Ha [Ipy:KeCTROTO MMaT NpaBo ga moavuar
nhawasng Ha Oasara Ha akuun B Allianz SE, kpafinara koMnanusa-maiika.

CuenxuTe ¢ nnaanns #a dalaTa Ha aKUMK ce ypexaar B Opoii. CyMarta Ha NJallaHeTo ce onpeaens Ha dasata
HA YBENHYEHHETO HA LUEHATA Ha aKUHA Ha JIpyaeCTBOTO MEkAY ARTATA HA OTNVCKAHE H 1aTATa Ha H3ThAHARAHE
Ha ycaoBuaTa. JIpy:;KecTBOTO HAYHCIABA CRIPABEUIMBATA CTOIHOCT KATO Pa3sxol 3a fepeoHana npes nNepHoia Ha
H3MLIIHABAHE HA yc1oBUATA, CNpageanieaTa CTOHHOCT HA 3a0LIKEHHETO KbM CAYAHTENUTE 10 OTHOWEHHE HA
NPaBara FLPXY MOCKLIBAHETO HA AKLHH, KOUTO Ce ypexuar 8 Opoil, ce APH3IHABA KATO PAa3XCI ChC CLOTBETHOTO
YBENHYEHIE HA MACHBHTE, NPe3 NEPHOAA. B KOITO cnyauTeniTe GE3YCNOBHO Ca NPHAOOHAN NPaBO HA MIALLAIE.

3axb/KeHUATA CE OLEHABAT KbM BCAKA OTYETHA AATa N0 CNPABELTHBA CTOHHOCT, KAKTO M KbM AaTata Ha
naauake. BCAKaksi NPOMEHH B CNPaBEATNBATA CTOHHOCT Ha 3AZB/NKEHHETO CE NPUIHABAT KATO pasxoaH 3a
nepcoHan B nedandu Wik 3aryou. Buve Bpb3xa ¢ Te3u 3anbawkenna JpyKecTBOTO NPHTEKABA ONLHH, OTYHTAHH
[0 COPABEARHEA CTOHHOCT, KOSTO Ce Onpelens B ChOTBETCTBHE ¢ NoAhTiKkara Ha Allianz SE,
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5.

{m)

(M)

(0

3HaunMI CHETOBOAHI NOJHTHRH (NPOALIKERNE)
KpaTtkoecpousi KoMNeHcMpYeMH OTCBLCTBHA

KpaTKGCPO‘{HHTE KOMAOCHCHPYEMHE OTCRCTBHS C€ OTUHTAT HA HCAHCKOHTHPAHA 0aza it ce OTHACAT KaTo pasxois
NEPHOIA, KOTaTo MOJCKEHHA TPV € NMPETOCTABCH OT CYAKHTCIIHTE.

3anb/EKeHHe 3a KOMNEHCHPYEMH OTCHCTBIA C€ MPpH3HABA B pasMepa Ha cvMara, KOATO C€ ouaxsa la Obre
3AMNaTeEHA NoN d)opma“ra Ha rnapy Wik Niad 3a pasnpeaeieHue Ha rieqandard. ako pr}l{ECTBOTO HMA HacToMNo
fIpABHO WIH KOHCTRYRTHBHO 3ATbACCHHE 14 3aN/@amH CyMata KaTo pesyarar o1 MOa0AeEH TPY I 0T CAVKUTCIHTES
B H3MHHAD NSO U KOFaTo pa3sMepa HA 3a1bAACHHATE MOWE /1 Ob/l¢ HAACHKIHO 0apPEaCIEH.

JHsHHrA —~ JApyKecTBOTO KATO JIH3HHTONOIYATEN

Hpyxecrsoro e npyieno MCOO 16 Jhinsuur or | suyapn 2019 r., KOETO BOAK 0 NPOMEHH B CUCTOBOIHHTE
ROJHTHKHY # KOPEKUHMHN HA CYMNTE, APH3HATH BLB (ITHAHCOBIFTE OTYETH.

MCPO 16 & uraazen npes anvapi 2016 r. Toli BOAH A0 NPHIHABAHETO HA NOYTH BCUHKH AOFOBOPH 32 NUIHHF
Ha DanaHca OT CTPAHA Ha NUIHHIONOIYYATENINTE, Thil KATO C& MPeMaxea PATTPAHHYEHHETO MEXKAY OONEPATHEEH
H (pHHAHCOR AWIMHF. CBFNACHO HOBHA CTAHIAPT C€ NPH3HABA aKTHB (NPABOTO 1A Ce HIMOJI3BA HACTHAT 00eKT) i
¢pHHAHCOB MACHB ~ (QUHAHCORO 3aXbAAKEHHE NO JHIHHNOBH BHOCKM. EanHCTBEHHTE  MHBKIIOUEHHA Ca
KpaTKOCPOUHHTE JWINHIH W TAKNURE C HHCKA CTOHHOCT,

B croTtsercTrue ¢ npexonniTe paznopendu Ha MCOO 16, HoRMTE NPaBUNA Ca NPHETH ChC 3a1HA AaTa ¢
KYMYA3TUBHHA (BeKT OT IbPBOHAYATHOTO NPUIATAHE HA HOBHA CTARIAPT, npiiHaT Ha | anyapu 2019 r..

Crnoctagumara undopmanus 3a 2018 r. He e kopHurupaHa.
Edperm om npuenanemo ng MCOO 16 evpxy dpitnanceocume omuemu na JApyoicecmeomo

ITpu npuemaneto ka MCPO 16, JlpyikecTBOTO NPH3HABA 3aXbIKCHHA 33 AN3HHT BhR BPB3KA C JIM3HHIH. KOHTO
npes NPeaxosHH NEPHOIH ¢a OMAN KAACH(HILIMPanK KaTo .LONepaTHREH AH3ZHHTT, ChOOPA3IHO HINCKBAHNATA Ha
MCC 17 Jlwansry, Tenl 3a0bKeHns ¢a OUSHEHH N0 HacTOAIMATa CTOMHOCT Ha OCTaBaLLHTE JIWINHIORH
MrallaHHs, AHCKOHTHpaHu Kkem | anyapn 2019 r., wsnomseaiisy [SUXBEHHA TIPOUEHT 3a (PHHAHCHpaHe,
cneunduuen 3a [Jpyaectsoto. CpeHONPeTerieHUAT AM(EpeHUHANEH NUXBEH TNPOLEHT, MNPHIOKEH 3a
NH3IMHFOBH 3AAbKEHHS KbM | anvapu 2019 1., e 0.4%.

B xuson 1esu 1 Anyapu
2009,

XL 1B,

[oeTy aHTaKMMEHTH IO OflepaTHBEH JHW3UHT KbM 31 mexemspu 2018 1. 1,161
EdexT oT npoMsAHa B CHETOBOIHOTO TPETHPAHE HA CPOKA HA NHINHIOBUS JOTOBOP 19
HNoery aHramuMEHTH RO OnNepaTHBeH AM3UHT KoM 31 nexemspu 2018 r. 1,180
HuckonThpann cbe eneunduyang 3a lpyxectoTo nxsed npoueHT 0.4% (6)

MliH)’CZ KpaTKOCpO‘IHH JIA3HHTOBY AOTOBOPRH H JTH3HHTOBH JOFQBOPH € HHCKE CTUE‘I{HOCT,
NPH3HATH 0O JTHHCCH MCTOI -

Macus no Au3kET, NpissHAT KbM 1 auyapu 2019 1, 1,174
O1 kouwro:

Tekyin MacHB NO NH3HHT 412
Heterywn nacus no JH3nkEr 762
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5.

(m)

()

3nauumn cHeTOBROIHH NOJAHTHEN (MPOALAKENE)

Jhznnra — JIpy:RecTBOTO KATO AIHIHIONOAYHATEN (NPOoabAKEHE)

Edpexm om npuenanemo na MCOO 16 gvpxy hunancosume omuemu na Jqpyacecmeomo (npodvaycenue)
AKTHBHTE C IPABO HA NOJI3BAKE C€ OLUEHABAT NO CTOHHOCTTA. PABHA HA NACHBA NO THIHHTA. KOPHEUPAH ¢ paiMepa
H& BCHYKH APEANNATEHH ATH HAULCIEHI NH3HHIOBH NAAAHNA. CBBPIAHH ¢ TO3H MIHHE, NpR3HatH B dananca

KbM 31 nexemspi 2018 r. Hama oSpemensBaiin JUIIHHIOBH JOTOBOPH, KOHTO GHXE WIHCKBANMY KOPEKLMA HA
AKTHBHTE ¢ IPABO Ha NOI3BAHE KbM JATATa HA NbPBOHAUANHOTO NPHIATAHE,

ﬂprOHa‘l&ﬂHaTa CTOHHOCT HA aKTHBHTE € NpaBo HA NOTIBARE CC ONPCALNI, KAKTO CIIeABa:

1 Hayapn

B xuumsodu teca 2019 r.

XL 218,

[Tacue Mo HH3KHT pusHat kbm | suyapu 2019 r. no MCDO 6 1,174
Kopexuua 3a:

ABaHCOBH NHIMHTOBH MRAWAHHA, NPU3HaTH kuM 31 nexemspu 2018 r. -

Hauucnenu n3uHrosy mnawaHis kum 31 nexkemspu 2018 r, -

AKTUB ¢ Ipaso Ha FOA3BaHe KbM 1 sinvapu 2619 1. 1,174

MbpeonayanHoTe npunarade ha MCDO 16 3acara crenunte Ganancosn cratvu kem | snvapu 2019 1

- paeo #a nonzeane Ha akTHBNTE —~ YBeNHYeHHe ¢be 1,174 xunaou nesa
- MMacuen 1o AK3KHHT — yeennueHue obe 1,174 xunsau nesa

- Hama ediekt Bupxy HbaroTpaitHn Marepuajnu akTHBH

= Hama et ebpxy HHBECTHUHOHHN #MOTH

- Hama edext pupxy nepasnpenenenara nevanda ks | sxyapu 2019 T,

l’ipt»moﬁcema TIPARTHYCCKH o0NeKUeHHS:

Iipn npunaravero va MC®O 16 3a nmuper nbT JpyRECTBOTO € H3NOI3BAN0 CAEAHUTE MPAKTHYECKH OBNIEKUeH S,
Pa3peLLUCHH OT CTarIapTa:

- Jpy#ecTBOTO Npunara evH IMCKOHTOB MPOLEHT 3a NOPT(eill OT JHIHHTOBH NOFOBOPH CbC CXOAHM
XapakTEepPHCTHKH,

- HpyaecTBOTO € pasuuTano Ha NPeaNOIHO HANPABEHA OLEHKA JAH JH3HHTOBUTE 10rOBOPH Ca OGPEMEHS BALLN,
cbinacHo MCC 37 TlpoBu3uy, YCTOBHH MACHBH N YCNOBHM AKTHBM, HEMOCPEACTBEHO MApeld jJataTa Ha
[TbPBOHANATHOTO ApHAAraye;

- Jpy:KecTBOTO OTUHTA AOFOBOPH NO ONEPATHBEH AU3UHI ¢ OCTATLYEH CPOK NO-KHC OT 12 Mecena kbm | saHyapu
2019 r. KaTo KPATKOCPOU HH JIH3HHTOBU AOTOBOPIL;

- JIpyxecTROTO WIKAIOYBA MBPBOHAUANHMTE NPEKK PA3X0AH OT OHEHKATA HA AKTHBA ¢ NIPABO Ha NOT3BAHE KbM
1aTaTa Ha MbPBOHAYATHOTO ApHAaraHe;

- HpyxectBoTo € H3n0.138a70 NOCNEABANLA OUEHKA TIPH ONPEACIAHETO Hit CPOKA HA AWIHHIOBHA 10r0OBOP. B
KOIITO ChIbPHKA ONUKH 33 YIbNAKABAHE WIH IPERPATHBAHE.

CyemosoOnu noaumury npucaacant om I siyapu 2019 2,
Mo 2018 r. nH3HHIOBHTE NIIAILAHNATA N0 A0TOBOPH 33 OMEPATHBEH JIHIHHE (HETHO OT B3EMAHNA MO MOAYYEHI

CTHMYJIH OT HaemoAaTensn) ce NME3HABAT KaTO pa3Noi B OTUCTA 34 BceoOXBaTHHA AOX0 HA 0a3a JHHEHHUs
METOD 3d CPORA HA IM3HHIOBHA A0FOBOD .
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(M)

fii)

3HauiMT CHETOBOAHI NOTHTHKH (MPOXBIKEHNE)
Jinznnrn - Apy:KecTBOTO KATO AHIMHTONOAYYATEN (MPOABLIKEHHE)
Cyemosoonn notamuku aputacdaid om I anyvapu 2019 2. (npoov.iicenue)

Ot 1 auyapy 2019 r. m30HroBUTE R0rOBOPH €€ APHIHABAT KATO AKTHB € TPABO HA MON3BAHE H CHOTBETHO 1aCUB
O JIH3HHFE Ha 1aTaTd, Ha KOATO JIMIHHTOBHAT AKTHB € HA PA3NOJOKCHHC 34 HIM0A3BAHC OT ﬂpymecmom. Besko
JH3IHHTOBO NAAIKAHC €C pasnpelcns MOxly TacHeBa Mo JIN3HHTA H (blIHaHCOBIiTe pPa3xoan. dDunancopuTe
Pa3NOAK CC HAMMCNARLT B neuandara wiH ‘33[‘)-"63'["3 THPC3 NCPHOAR HA JIM3HHIA, Takd 4e Aa CC A0AyUk NOCTOAHHA
MEPHOAHUYHA JIKXBA BbPNY OCTATBRA OT 3ATBIKCHHCTO 3d BCCKH NEPHOL. AKTHBBT ¢ PABOTO Ha NMOJI3BAHC CC
AMOPTH3INPA 33 NO-KPaTKHA OF MOACIHHA JKHBOT H& AKTHBA H CPOKa Ha JH3HHIa no JIHHEHHHA METO .

AKTHB ¢ NPARO HA MOJI3BAHE CE NIPERCTABY Ha OTIACNCH pe/l B OTYETA 33 (PHHAHCOBOTO CHLCTORHHNE, C HIKIIOUCHHE
HAa AKTHBH ¢ NPARO Ha NON3BAHE, KOMTO OTrOBAPAT HA M3MCKBAHMATA 338 KIacH(PUKALNS KaTO HHBECTHLMOHHH
HMOTH, KOHTO Cbil0 €€ NPEIACTABAT B OTHETA 32 (PUHAHCOBOTO CHCTOAHHE HA OTACNCH pel — "HHBECTHUHOHHN
UMOTH™.

AKTHBUTE 4 NACHBHTE, Bb3HHKBALUIH OT A0TOBOP 3a NH3HHI, C€ OUCHABAT NBPBOHAYUATIHO Ha Ja3a Ha HacToALLAaTa
CTOHHOCT., 3aib/UKEHHATA 3@ JIM3HHC BKJKOMBAT HETHATA HACTOAWA CTOHHOCT HA CASAHHTE JIHIHHTOBH
NAAAHHAL

- (bHKC}ipaHit ANaiaHHA, HETHO OT B3CMaHHA 1O AOJYYECHH CTUMYAN,
- NPOMCHIIHBH JIH3HHIOBH JallaHig, KOUTO CC OHPeICaAT Bb3 OCHOBA Ha HHIACKC MK NPOLUCHT]

- CyMH. KOHTO €€ O4aKBa Ad ObIAT AAaTHMM OT MH3MHIONOAYHATEAS NN GOPMATA HA rapaHLiiK 33 OCTATbYHA
CTOHHOCT;

- LEHATA 3a YIIPDAKHABAHE HA NPAROTO 33 3aKYNYBAHE, KO JMIHHTOOONVHATE AT € CHEVPCH B PA3YMHA CTENECH,
ye TaszH onuus we 6viae YOpamHCHA, H

~ MNalagHHA Ha HC}/CTOHKH 3a APCEPaTABAHC Ha JH3HHIA, akKo AW3IHHTOBHAT CPOK OTpazfABa BbLIMOKHOCTTA
JUH3HHTONOAYUATENAT a4 YNPaAKHH Ta3zn onuusa.

JlausrosrTe nRAAHNA €& IUCKOHTHPAT C NHMXBEHHA MPOLUEHT, TANOKeH B AHIHHIOBUA NOrOBOP, ako TOM
NPOLEHT Mode Ja Obae HENOCPEACTBEHO ONpeaened. AKO TO3i NIPOUEHT He MOKe 1a Dble HenmoCpeacTBEHO
onpefenex, ce w3ona3epa AHQEPEeHUNATHHAT MHUXBeH npoueHT 2a JdpyxecTeoto. ToBa € MPOUSHTBT, KOHTO
Hpywecreoro On Tpadsano na naalwa. 3a 1a 3aeMe 3a CXONSH NepHOA OT BpeMe H NpH ¢xolHo odesneyeHue
CPeACTBATA, HEOBXOAMMH 23 MOAYYABAHETO HA AKTUB ChC CXONHA CTOMHOCT HA AKTHBA € NPABO HA NONIBAHE B
€X0HA HKOHOMKHYECKa cpela. '

Benko ausuHroso rnamane ce paznpengnd MEeR Y NacHea no TW3nHra i (i)tmancomn“e pa3xoan. Briocseacrtsue
NACHBHTE MO NU3HHI CC OLICHABAT, KATO €€ H3NMOA3IBA METOIABT HA E(!)eKTHBHHH JIMXBCH NPOLCHT. banancoearta
CTOHHOCT Ha Macusea NO JUIIMHTA Ce ApeCUCHABA, 3a 1a CC OTPa3AT NPCOUCHKHMTS HIH HIMCHCHMHATA Ha
JEH3HHTOBHA JOT0BOD, HAH Oa C€ OTPA3AT KOPDUFHPAHHTS Cl)HKCHp&HH 0 CBEKSCTEBO AHINHTOBH NUITALAHHA.

C[JOK'bT Ha JIH3IHHPOBHA NOI0BO0D € HEOTMEHHMHAT NEPHOI, 3a KOHTO AHZHHFONONYHATSAT HMa IpaseTe la
H3INOA3BAd OCHOBHUA ZKTHB, NEPHOINUTC, N0 OTHOLWEHWEC HA KOMTO CBILECTBYBa OfNUHA 34 VIb/UKaBaHC HIH
NPERpaTHBade Ha JIM3iIHNOBHA JOFOBOPD, aK0 € A0CTATBYHO CHIYPHO, Y€ JIH3HHTONONYYATCIAT E YNPAKHH Ta3H
OFLIMA,
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5.

(™M)

(i)

(iii)

{iv)

3ua4HMB CHETOBOIHN NOJTHTHKH (NDOILITKEHITE)
Jluspnrn — Apy#ecTBOTO KaTO NH3HHTONOYHATE/ (IPOABIKEHHE)

Cuemagoonu nodumuru npaaacany om 1 aivapu 2019 2. (npoovincenue)

AKTHBHTE € fIPABO Ha TON3BAHE CC OUCHABAT IBPBOHAYATHO 10 LEHATA HA nps-1,uo6uBaHe. BRJTHOHMBALIA!

« CTOITHOCTTA Ha ABLPBOHAYATHATA OLUCHKA HA NAaCcHBa N0 JTH3IHHT,

= IW3HHTOBUTE NAKLLAHIA, HIBBPLWICHN NPEAN HAM HA 1aTaTa HA BH3IHHUKBAHC HA IM3HHTA, HAMANEHN C NOoJyUueHH
CTHMYJIN 1O JH3IHHTE,

= BCHYK# ITbPBOHAYANHH AHPERKTHH PAINOAH, CBBP3AHH C JIM3HHIA, H

- PAa3NOIH 34 BB3CTAHOBABAHE, CBBPIAHH C TH3IHHIG.

BnocneacTsie akTHBHTE, ¢ MPARO HA NOA3BAHE, CE OLEHABAT MO LSHA HA NPHAOGHBANE MUHVC BCHUKY
HATPYNAHH AMOPTHIALMH H BCRUKH HATPYNAHE 3aryGH OT 00e31eHKA H Ce KOPHPHPAT CHPAMO BCAKA NPEOLEHKR
Ha NACHBA 10 JTHIHHIA, ALK C& HA NPEOLEHKA WM W3IMEHEHHE Ha NTHIHHTOBUA JOFOBOD.

ARTHBITE, € NIPABO HA MOT3RAHE, £€ AMOPTHIHPAT NO ANHEECH METO 32 NO-KPATKHA CPOK OT NONE3HHT KHBOT Ha
AKTHBA WIH CPOKA Ha TM3HHIOBHA LOTOBOP. AMOPTI3AUHOHHIITE HOPMH HA AKTHBHTE C NIPARO HA NOJ3BAHE Ca:
* npaBo Ha NOA3IBAHE HA odiic Crpain — oT 23 10 35 Meceua

* NpaBo Ha MoN3BaHe HA TPAHCTIOPTHH cpeactsa — 235 no 48 meceua

InawakuaTa, CBLP3AHK ¢ KPATKOCPOYHN AHZHHIOBH JOTOBOPH M JIM3HHF HA 8KTHBH ¢ HMCKA CTOIHOCT, ce
NPH3HABAT KATO PA3X01 IO JBHEHHNA METOA 3a CPOKA Ha MIHHIOBIA J0TOBOP B OTHETA 32 BCEOOXBATHHA 10X0L
Jpy#ecTsoTo pasrnexia BbIMOKHOCTTA 33 OCBOGOMAABAHE OT MPW3HABAHE MO OTHOLIEHME HA JIMIMHT HA
BRTHBH C HUCKA CTOHHOCT 33 BCEKH TH3HHIOB JOroBop nootaenwo. Koraro akTuest e npuaoluT upes 10rosop
33 MPeOTNABAHE, € NPHIHAT AKTHR € NPABO Ha NOI3BAHE H NACKB IO JW3UHIA, 32 BCUUKH OCTAHAAH JIW3HHTH Ha
BRTHBH ¢ HHCKA CTORHOCT, AWSMHIONOAYHATEAAT NPHIHARA CBLPIAHMTE ¢ THX JIH3HHTOBH NIAIAHNE KATO pasxol
Mo AHHEHHNS METO 32 CPOKA HA THIHHTOBHA JOTOBOP.

KpaTkoepouHHTe TH3HHTH €a CbC CPOK 32 He noseve 0T 12 Meceua. JIpyxecTBOTO HIMA KPATKOCPOUHH
JH3HKrY, AKTHBATE ¢ HHCKA cToliHocT BRmoueat MT odopyasaue.

Cuemoevona noaumura npuiacang oo 31 oerkemepu 2018 2.

JIsunrosuaT 2oroBop ce Knacu(BUUEpa KATO Z0roBop 34 ClIEPATHBEH JIM3HHT, AKO C HEMO HE C& MPEXEBLPANT 110 ChILECTRO
BCHUKH PHCKOBE M M3TOM OT COOCTBEHOCTTA BBPXY OCHOBHHUS aKTHR. [TNAWAHHATA N0 ONEPaTHBEH NIHUHT (HETHO OT
B3CMAHHA M0 MOAYUYSHH CTHMYITH OT HAEMONATENS) Ce NPHIHABAT KATO Pa3Xoi No NHHEHHUA MEeTOI 32 CPoKa Ha
ANIHHCOBHA ACTOBOP B 0THETA 34 BCEOOXBATHHA NOXO0L.

Husunosama deqnocm na Jpyacecimeomo

Ipy#eCTBOTO Haema HEARHKUMH HMOTH (ofhuc crpanu) i arToMOo0MTH. JIOrOBOPHTE 3a AH3HHT €& CKIFOUBAT HA
HHEAHBHAYAIHA OCHOBA N ChIbPKAT WHPOK CNEKTHP OT PAIHYHH YCIOBUA (BKII NPEKPATABAHE H NOAHOBABAHE

Ha npasara Ha N0J13BaKeE).

HOFOBOpilTe 3a IH3NHE HAMAT KOBEHAHTL, HO IH3HHIOBHTE AKTHRH HE MOTAT 4 ¢ M3M10/13RAT Karo odesneucHie
Ha 33¢MUE,
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(M)

(v}

(vi)

(w)

IHAYIMI CHETOBOAHN NOTHTHKH (NPOabLIKEHHE)

JlasHHrs — JApyaecTBOTO KaTO JH3HHTONOAYYATE (DPOALIKEHHE)

Onuuu it yon1Ncdeane i RPeRpanneane

Onure 3a YIBKABAHC M MIPCKPATABAHC CC H3NMOJMBBAT 34 OCHIYPABAHE HA MAKCHMANHA ONePaTHBHA MBEBKABOCT
NO OTHOWCHHEC HAd YRPABNCHHUCTO HA AKTHBHTE, HING3BAHN B AeitHOCTTa Ha ﬂp}’}}\‘ECTBOTO. B TOrOBORUTE 34
JHE3HHI HA B,py';KQCTBOTO HC € BRITKOMCHH TaKkiBa onuMy.

Rpamrocpouny usuheoen dozeeopu

ﬂ[}y}KECTBOTO HMa KParroCpOUHH AM3HHTIOBH A0T0BODH, 4 PAIXOIANTE CC NpH3HaBaT no AuHelHHa MeToa npes
OTUETHHA ICPHOA. Odwata CTOHHOCT Ha KPATKOCPOUHWTE JTHIHHTORH JOFOBOPH HE € ChINCCTBCHA.

JiMznurn — ﬂpyﬁ(‘eCTBOTO KaTo JHIHHIoOaaTen

I{oroaop:-ﬂe 3a JIM3MHE, NMPpH KOHTO 3HAYHTECTHA HACT OT PHCKOBETE H M3ITNQJIHTS HA HACTHA aXTHR He Ca
NPEXBELPIIEHH Ha AHIHHTOIONyYaTens, ca KJ‘laCI'i(I)HLIHp&HH KaTO ONEPATHBEHI JTH3HHIY.

Hpnxomrre OT QHEPATHBSH JIM3HHD, C€ NPH3RABAT B OTHETA 34 NPHXOINTES H PAIXOANUTE IO JHHEeHAHH] METOA 34
CpOoKa HA JIM3HArOBHA NOrGBOD. AKTHBHTE OTACNAASHH HA ONEPATHBEH JHI3HHE ¢ BKHOYBAT B Banamca Ha
ﬂpymec*rsom Bb3 OCHOBA HA THXHaTa ChLUHOCT. Hama NPOMSAHA B CHETOBOIHOTO TPCTUPRAHE Ha NPUXOIHTE OT
ONCPaTHBCH JIH3HHT OT ﬂpy}kecmom B PE3YATAT HA MIPHEMAHETO HA HOBH CHETOBOAHN CTaHIZAPTH.

ﬂpy}l\'eCTOBGTO HMa CKIHOYCH €AHH JOTOBOP 34 ONEPATHECH AHIWHI HA HEKHBHUM HMOT
OnosecTaBaHe Ha NOJHTHKATA 110 YNpagaeHHE HA PHCKA

NOJ “Anuanu buarapus™ AJl e M3710%eHO Ha CJIEAHNTE BUIOBE DHCK NPH ONepalHiTe cH ¢ (HiHAHCOBH
HHCTPYMEHTH,

Kpennren puck
JIHKBHACH pHCK
JiuxseH puck
BanyTeH puck
LleHoBU puck

Tosa npuioxkenhe aaga uHpopmauus 3a excnoznunure Ha [NOJ “Annany boarapus™ AJl xbM Beexn ot
ropenocoycHuTe piickose, ueaute Ha O] “Anunadu brarapus™ AJl, noauTHKY | nipouecy 3a H3MepBaHe
W YAPABACHHE Ha PHCKa.

06111 noaoKeHHR NPH YIIPABIEHHE HA PIICKA

COTroBopHOCTTA 3a YNPABICHHE Ha PilcKa Ha JipyaecTBOTO c€ HOCH OT KOMUTETa No YNpaBicHHE Ha pHCKa KaTo
MOMOLLEH YNPABIEHCKH Oprad kbM Ynpasurennns cbeT (V). KomuteTsT no ynparieHHe Ha pHucka kem Y
€€ ChCTOH OT 5 /NeTHMa/ HISHOBE, KaTe ABamMa OT TAX ce onpeaenar ¢ pewenne Ha YC na 1O/ 4 mowxe 1a Ovnar
BeHWHHK 3a TTO]J] auua, a TPETHAT “wieH € eAnH OT winsiHuTenHuTe aupextopu xa [OJ. KomurerwsT no
YMPABJICHHE Ha PHCKA NEPHOAHYHO noknansa va Y 3a neiinocTra cu.

NorHTHKNTE 3@ YNPABNEHHE Ha pUCKa Ha JIpYXecTBOTO BKAIOUBAT AHANH3I HA PHUCKOBETE, ONpelefsHe Ha
AOAXOAAIUM THMUTH 3a yTipaRieHHe Ha (HHAHCOBHA PHCK, KAKTO W OTHCAHHE HA KOHTPOJIHH APOLEYPi, KOUTO
HaMasBaT BAHAHHETO Ha (MMHAHCOBHA PHCK BbpXy AeftHocTTa Ha [lpyikectsoto [loantuxnTe W cHcreMuTe 3a
YPaBICHHE HA PUCKA Ce APeriexsar NepHodH4HO, 3a Ja Ce OTPa3AT FPOMEHUTE B fa3apHHTE YCAOBHA.
JpyKecTBOTO MMa 3a Wed 1a pa3Bue NOIXOIALA KOHTPONHA Cpela MOCpelNcTBOM MOIXOLAtN o0yueHus,
npuaarade Ha npodecHoHanHi CTAHAAPTH HA YIPARICHHE HA PHCKA H a1eKBAaTHH KOHTPOIIHH APOLEAYPH.

CreusanuznpaHara clykda 3a BbTPewer KORTPON Ha JpykecTBOTO I38BPILBA IPOBEPKRI 3d CHOTBETCTBHE €
NOJITHKIITE 33 YNpaBactne #a pucka Ha Jpywectsoro, npuery ot YC.
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NOA AJIMAHU BHJITAPHA "A 1
NPHJIOKEHHA KbM GPHHAHCOBHUA OTYET (ITPOAB/I)KEHHE)
31 AEKEMBPH 2019 1.

OnosecTaBaHe HA NOMITHKATA MO YNIPABJACHHE Ha PlICKa (MPOALILKERHE)

Odum nosoxenyn NPH YNPaBASHNE HA PHCKA (NPoaLEKeHUe)

Kpeoumen puck

[Ipi yOpaBnenue HAa KPeANTHHA PHCK NEHCHOHHOOCHTYPHTEsHOTO JIpywectBo Halawiasa pucka OT
HEH3MbJHEHHE HA AHFEKIMENTH OT CTPAHA HA KOHTPATEHTH MPH ONepauHi ¢ GHHAHCOBH HHCTPYMEHTIL
Hpy#ecTBOTO OChIIECTBABA YNPABICHHWETO HA KPEAWTHHA DPHCK KATO ONEPHPA CaM0 ¢ KOHTPAreHTH.
NPHTEKABAH BHCOK KPEJIHTEH PEIITHHE 1t KOFaTO e HEOONOIHMO H3HCKBA 00E3NEYeHIHS 38 CBOUTE BIEMaHHA.

[lapirsnine cpedcmesa it RUPINIE CREUCATCIITY I CPOMNY OCROUTN

Kbm 31 nekemapu 2019 1. » kbm 31 nexemsps 2018 r. napiubnTe CpeacTsa, NapHuHN eKEHBANEHTH il CPOMHH
Ien03HTH Ha HpyKeCTBOTO e ObPKaT B OaHKK, HHHTO KPEHTEH PEATHHT € B CbOTBETCTBHE H3HCKBAHUATA HA

Konekca 32 counanto ocurypasane.

B xusiou 1eca Npun. 2019 r. 2018,
bankosH aeno3nTH
BBB~+ 13 6 -
BBB- 13 -

0
Mapuunn cpeacTBa H eKBHEANEHTH
BBB+ 12.1 16,745 12,120

Excnosuyus kuv Ovpacasen Onie

Hpy#ecTBOTO BHIMATENHO YNPABAABA PHCKA CBBP3AH B AbPKABEH AbAT 1P FOMMHATA W KATO PE3YATAT OT TOBA

001070 KavecTro Ha nopTdeiina oT ABPKABEH ABAT ¢ 100po.

Tadnuuute no-tony NpeacTanaT 0anaHCoBaTa CToHHOCT Ha noprdeiing OT AbPKABeH ALIF NG CTPaHN,

B xusou 1ecd Burrapus Obuio

Kem 31 nexemepy 2019

DHHaHCOBI! AKTHBH, OTYMTAHH NO COPABEAIHBA CTOMHOCT B meuandara wim

3arybata 36,642 36,642
36.642 36,642

B xuisou reca Brarapus Obulo

Kbm 31 aexkemepu 2018

DunancoBH akTURH, OTUMTAHH MO COPABEIIHBA CTOHHOCT B newandata wiu

3arylara 40.625 40.625
40,625 40,625
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MO "AJHAHL BbJATAPUSA “AJl
MPUJIOKEHHS KbM ®UHAHCOBUS OTYET (MPOABJI)KEHUE)
31 AEKEMBPH 2019 r.

(i)

OnopecTaBane HA NOAHTHKATA N0 YIPABJIEHIEC HA PHCKA (NPOALIKEHIE)
Kpedwmen puck (npodwv.iicenue)

Tadanuara no-Roty NPeACTAaBRS MaTYPHTETHATA CTPYKTYPA Ha noprdeiing o1 AbpKaBeH abir
Mo CTpaHH.

B xuwwson wesa Ao 1 Ortno3 Or3meceua Otlaos Hax §
Mecell Meceua ac¢l roaHHa  roauHn roAHHH Oowo
Kbm 31 nexemepu 2019 1.
Brarapus - - - 33,337 3.305 36,642
- - - 33,337 3,308 36,642
B xwiaon 1eca Jo i Orl1np03 Or3mecena Orinos Han 5
mMecel mMecena ol roanna  roamHM TOAHHH Odwmo
KM 31 nexemepn 2018 1.
Bvarapua 12,826 - - 19.094 8,705 40,625
12,826 - - 19,094 8,705 40,625

TaGauuara no xoly Npeacraps Ka4ecTBOTO Ha ILPWKABCH, KOPNOPATHBEH W ODLIMHCKH AbAr
KaTo MAKCHMANHA KPeIHTHA eKCIO3HUMA, Ha 0a3ata Ha 0DoDILeHN peTHHIOBH KaTeropuu 3a
HpysxecTBoTo, Kouto o8oditasar peiitudrute Ha peftrunrosure aredunn Standard&Poor’s,
Moody's 1 Fitch IBCA Tam, kpaeto te3u pefiTuAry ca npunoxumu, M3nonseanara ckana 3a
0000UIeHUe HA PeliTHHTOBHTE KaTerophH e Ha Standard&Poor’s.

B xustou reca Tlpua. 2019, 2018,
Brarapesu aspkasdu obauraunu

BBB 13 -

BBB- 13 36,642 40.635
XemKupallld HHCTPYMEHTH 13.18.2

AA 160 64
Otuwo 36,802 40,689
Jureuoen puck

JlukBunen puck e pHEKbT, ue JPYKECTBOTO HAMA 7@ € B ChCTOSHHE [ W3NBJAHW CBOMTE (PHHAHCOBH
3Q0BIKECHAS, KOTATO T€ CTaHaT WIHCKyemMu. JIpY:KeCTBOTO npwiara NOAXOL. KOHTO 1a OCHEYpPH
HeoOXOIMHA THKBIIEH PECYPC, 32 JIA € NOCPEUIHAT HACTBIMANTE 3aXb/KEHUS MPH HOPMAAHH Wi
CTPECOBH YCAOBUS, 0€3 12 ce Peaiu3npaT HenpHEMIHBH 3arvoH,

fipi ynpasneH#e Ha THKBHAHHSA PHCK NEHCHOHHOOCUTYPHTEAROTO dpyxecTeo Habnto1aBa picka ot 3aryfu
NPH HANOKMTENHW fapoaaROn HAa akTHBM npy HeGAArONPHATHI ma3apHH YCIOBHA 3a AOCPellaHe Ha
HEOUAKBAHO BBIHMKHAAM KpaTkocpoudn sagbiukeHns. 1TOJ ananwiupa nusBuaHus puck Ha 0aza Ha
HCTOPHMECKHTE BXOGALLM I H3XOAALUEM NapHYHK MOTOUH, KaTO HA TA3H OCHOBA C& ONpeneas Npar Ha AapH u
NapiYHH CKBHBANEHTH B noprdeiinnte Ha ynpasiaseaHure (oHaoBe. 3a ONEPaTHBHO YNpaBAEHHE Ha
JgnksiaHHA prck, [1O]] 13roTes ekeIHEBHO NETIHEBHA MPOrHO3a HA NAPHYHHTE MOTOUH CBBP3AHH C
REHHOCTTA.

B caezpamara talnnua e nPeacTaBeH aHaN3 Ha (PHHAHCOBUTE aKTHBH U nackeu Ha JpyxecTBOTO, cnopea
OCTaTbUYHH NOTOBOPHH NAPHUHI NOTOUH HA (HIHAHCOBHTE aKTHRI M MACHBI!



NMOJX "AJTHAHIL BbJIFAPHS "A ],
NPUJIOKEHUA K'bM ®HHAHCOBHS OTUET (MPOAb/KEHHE)
31 AEKEMBPH 2019 r.

(ii)

Onosecrasane Ba NOANTIKATA N0 YNPABACHIE HA PHCKA {POAbIKEHE)

Jlukeuoen puck (npodvincenie)

Kbm 31 gexemspu 2019 r.

B xuusdu recu Ob6mo Or3
banancosa norosopeHH Ha Jdo3  wmecenaao Orlacs5 Haa$s
CTO{HOCT .0 nocksane seceua 1 ronuua roauHu roagnsn
AKTHEH
Mapuuun cpencTea i
napH4Hi
€KBUBANEHTH 19.745 19.745 - 19,745 - - -
bankoeK 1eno3HTI 6 6 - - 6 - -
PuHaHcoBH
HHBECTHUHU 36,802 36.746 160 - 801 33.019 2,766
Biemanns 3.742 3,742 - 3.742 - - -
Ot 60,295 60,239 160 23,487 807 33,019 2,766
Hacusm
[Macue o nuzunr 654 657 - 88 267 302 -
Twproseki
3aQbIKeHUS 1,196 1.196 - 1.196 - - -
Odwo 1,850 1,853 - 1,284 267 302 -
Kvm 31 pexemepn 2018 1.
B xuiAou egu Obdino Or3
baaancosa morosopenn Ha de3 mecenano OTlaos Han §
CTOIHOCT n.m. NoNcKBane Meceua | roawHa  roaMHM FOAMHH
AKTUBH
ITapuns cpeacrna
i NApHYHY
EKBHBAICHTH 12,120 12,120 -~ 12,120 - - -
baukosH Aen03UTH 6 6 - - 6 - -
OHHAHCOBH
HHBECTHLHH 40,689 41.029 64 13,260 206 19,782 7,717
Biemanns 2,420 2420 2 2418 - - -
Odwo 55,235 85,575 66 27,798 212 19,782 7917
Flacuen
Tsproseku
3RIb/IKEHHA 1,260 1,260 67 1.066 78 49 -
O6mo 1,260 1,260 67 1,066 78 49 -

ApyKecTsOTO 113BbPLIBA PErYASPHO AHANHS HA TEKYILATA JIHKBUAHOCT Ha AKTHBUTE M nacueuTe. Kby 31
IekeMBpH 2019 1.1 kbM 3T nexemapu 2018 r. chIleCTBEHA YACT OT 3aIbAkeHHTa Ha JlpyKecTBOTO ce

MoTracABaT B PAMKHTE HE €/1Ha 1O AHHA.

(i) Juxeen puck

llei-’mocmTe NG VIpasiCcHHC Ha JTHXBCHHA PHCK HMAT 34 USN CHTHMHIHDAHCTO HA HETHHA 10X01 OT
JIHXBi FIPH NAa3eHy aasapHy JTMXBEHH pPaBHHIA B CbLOTBETCTBHE C On3nec CTPATCTHHTS Ha

NEHCHOHHOOCHTYPHTEIIHOTO ﬂpy)KECTBO.
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oA "AJIMAHLL BLJIFAPHSA "AJl
IPHINOXKEHHUSA KbM ®UHAHCOBHSI OTYET (ITPOABJYKEHHE)
31 AEKEMBPH 2019 r.

6.

(¥ii)

OnosecTsiBane Ha NOAUTHKATA MO YNPABACHHE HA PHCKA (NPOABLAKEHNE)
Jluxeen puck (rpodvaxcenite)

flpoueaypiTe MO VAPABASHHE HA JHXBEHHS PHCK CE APHIAraT OT MeIHA TOUKA Hi YYBCTBUTENHOCTTA HA
Jpy:xecTBOTO CNpAMO NPOMEHH B RUXBEHHTE paBHHIA. JIeHCTBHTEMHUAT e(eKT 3aBHCH OT MHOKECTBO
GaKTOPH. KOHTO BKIOUBAT CTENCHTA, B KOATO MIALAHWATA CE OCBLUICCTBABAT MO-PAHC HWIH TIO-KbCHO OT
JOTOBOPEHATA 1aTA, KAKTO i OT NPOMEHHTE B AHXBEHUA TNPOUCHT, AOPOICHH OT HYBCTBHTEMHOCTTA CRPAMO
PANIHUHKTE EPHOIH U BANYTIL

Kbni 31 aexenvepu 2019 1 31 nexemspu 2018 [Ipy:kecTBOTO nPHTEKARA TNXBOHOCHH AKTHBH C (PHKCHPAHZ JTHNEA
H CACNIOBATE/IHO HE € OMPEKTHO H3A0MKEHD HA PHCK OT BOJATHIHOCT B THXBCHUTE HIBA,
JInxBoHoCHHTE AKTHBH Ha [IpYKECTBOTO €A KAKTO CJIE1BA:

B xuwmou resa 2019 1. 20187,
JIuxsoHOCHHTe aKTHBH HA JApyikec TEOTO ¢ Purenpana anxea

Brnrapeku JILK 36,642 40,625
bankosH ACNO3HTH 6 6
[lapyu4HH cpeacTBa U NapHUYHH EKBUBANCHTH 19.745 12,120
O0ue anxpoHocHNTE AKTUBH Ha JApyiKecTBOTO ¢ (PHRCHPAHA JHXBA 56,393 52,751

ITOJI w3mepsa HXBEHHA PHCK HPE3 ONPEAENISHETO HA IOPALMA, KOATO € OCHOBHAaTa MApKa 3a
YYVBCTBHTENIHOCTTA HA €IHH HHCTPYMSHT KbM H3MCHCHHE HHMBOTO HA JIHXBCHHUTS NPOLEHTH. I—EO,H, H3no0a3Ba
METONa Ha MG,U.HQ)HHHP&H&T& opauita 3a HIMCPBAHE Ha JIMXBCHHR DHCK, CBBLP3AH € BCCKH HWHCTPYMCHT
6&'3E‘i§33H H& JINXBCH APOLUCHT Kato oﬁﬁnraunn, JEHXBEHN Cyanu, (E)IO‘I'prH., 6a3upami Ha AHNXBEHH NMPOLCHTH,
H (prounpen, Bazupany Ha oOnUraumy.

Hauscnenne Ha moanduuupada AOpauis ce W3BbPLIBA KATO €€ BICMAT NpeaBHA CpPeIHONpeTerneHHTe
napuHuHE TOTOUH Ha ©0a3a Bpeme, JOXOZHOCTTa [0 Nanex i Opoli NWXBEHM [UIALIAHMA HA CONUHA.
Hudopmaunsta 3a MOKMDULMPAHATA TOPALNA HA OTASNHUTE (HHAHNCORW HHCTPYMEHTH B nopThefina ua [10/]
"Anuany buarapus” AJl € noanepiKaKa B CNELHANHH OTHETH, MITOTBAHN OT YTipaBAeHHE Ha PHCKA.

Moaudbnuupanute mopauuu 3a noptdeiinure ca cpenno nperernend wa {aza nazapsa croiinoct. Tpu
OIPEIC/IHETO HA CPEIHONPETEFNEHHTE MOAHPHLHPAHH JI0paliK €a H3noa3sasy |2 BpeMeBH TOUKH KbM Kpas
Ha Bcekn Mecend 3a 2019 r. w2018 r.

B tadsiuara no-a07y € NpeacTaBeHa YYBCTBHTEIHOCT KbM NMPOMAHATA B INXBEHH MPOLUEHTH H HeliHOTO
OTP@KEHHE B OTHETA 33 HIMEHEHHETO HA HETHHTE AKTHBH HA PA3fIONOWEHHE HA OCHIYPEHHTE MHLA KbM 31
aekemepi 2009 1. 1 31 aexemspn 2018 r., apexnonaraiiki KOHCTaHTHa §anaHCOBA NO3IHUHA H IBKMIOUBARKH
ACHMETPHYHO ABWKEHIE HA KPHBHTE HAa A0XOIHOCT.

Baustnueto ot YBCITHUYCHHETO MM HAMAACHHECTO HA TUXBCHHTE NMPOLICHTH € QLEHCHO YPE3 H3HHCASBAHETO Ha
NpoMAHATa B CNIPABCAHBATR CTOIHOCT Ha HHCTPYMEHTUTE C (E}l'!KCHpaH JTHXBEH MPOUCHT.

Edexta ot npenctasenus nuxBen pHck ce oTpasasa B Ortuera 3a neuyanbata uny sarybarta M Apyris
BCEOOXBATEH ONOI.
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NOA "AJUAHL BbJITAPHSA AL
NPHAOKEHHA KBM ®PHHAHCOBHUSA OTUHET (HPOABLJ)KEHHE)
31 JEKEMBPH 2019 r.

(iii)

(iv)

OnopecTaBaHe HA NOMHTHRATA 10 YNPABJEHHE HA PHCKA (MPoAbKEHIE)
HJuaxeen puck (npodv.cente)

100 dasncHy Toukn

E30 Sa3ienn TOMRN Ha napadenHo HA MapaneiHo
B xuasion ey NOHICKEHNE noKaugane
2019 1.
Kbm 31 [ekemspu 1,181 (1.156)
Cpeano 3a nepuoaa 1.143 (1,118)
MaxcimanHo 3a nephoia 1,370 (1.334)
MitHHMATTHO 32 MepHoa 747 (728)
2018 r.
Kbm 31 Jlekemapi B 148 (1.128)
Cpeano 3a nepuoia 1.334 (1.310)
MaxkcumanHo 3a nepiora 1,538 (1,50
MuHHManHo 323 nepHoaa 1,148 (1,128)

Ba.ymen puck
HpyKeCTBOTO € HINKEHO HA RadyTEH PUCK TEPH CKIIOYBAHE HA CASAKH B YYKACCTPAHHA BANYTA.

B pesynrar ot sbeexaaneto va BanyTen Sopa B brarapus, Gbarapekust nes € GukcHpan kbM espoTo. Thii
KA70 BakyTara H3NON3BaHa BbB PUHAHCOBUTE OTHETH € OBIIrapcKH 1B, PA3IHKHTE OTPA3EHH B TAX Ce BIUSAT OT
NPOMEHNTE Ha OOMEHHIIR KyPC MEXKIy BANYTHTE HIBLH €BPOI0HATA U JIeBa.

MoauTtHkara mo YAPABACHHC HA BAIYTHHA PHUCK, OCBLICCTBABAHA OT MEHCHOHHOOCHTYPHTCAHOTO ﬂpy)KECTBO <
N3 He ¢e MOAXBPKAT OTBOPEHH HOHILHN B YYHKASCTPAHHA BATYTA, pasnnuua ot eppo. C uen cnasaHe Ha Tazu
HONUTHKA, KOraTo € HeoldX0AHMO, €€ CKAOUBAT BalyTHH QOPYBPIAHHM J0TOBOPH 3a npoaaxda Ha USD v GBP
npu buxeupan EUR xype.

B xuisou Jesa 2019 r.
EHiaTcxn

ARTHBH Jlera Eepo Honapu 0Obwo
[TapysHK cpeacTea U NAPHUHY CKBHBAJICHTH 15,356 4,329 60 19,745
BaukoBH 2eno3uTH - 6 - 6
DUHAHCOBH HHBECTHILHH 3,854 32,788 - 36,642
Biemanis 3.743 - - 3,743
Obmo 22,953 37,123 60 60,136
Macusu

[Nacue no Aw3KHT - 654 - 634
TeprosekH 3abisKeHUA 1.196 - - 1,196
Oduio 1,196 654 - 1.850
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INOJA "AJIMAHL BbJTAPHS "A X
NPHJIOXKEHHSA KbM PHHAHCOBHS1 OTUET (IMPOABLAKEHHE)
31 JEKEMBPH 2019 1,

6.

(iv)

v

OnopecTsiBaNe HA MOJINTIKATA N0 YAPABIEHNE HA PUCKA (MPOILAKEHIE)

Buaymen puck (npodvicenue)

B xwnou eea 2018 r.

Harexn
AKTHBH Jlesa Espo Hoaapu Obmo
IMapuunn cpencTsa 1 NAPHUHN €XBHBANEHTH 11,562 526 2 12,120
BankoBi neno3inTi - 6 - 6
OUHAHCOBH HHBECTHLLHH 4883 35,742 - 40,625
Biemanna 2,420 - - 2420
Oodwo 18,895 36,274 2 55,171
MNacuen
THProBCK 3aALIKCHHS 971 288 1 1.260
L LTH 971 288 1 1,260

Apyeu puackose - qenogu prck

LleHoBHAT piicK MOe Na ObAe CBbp3aH ¢ WHBecTHLuTe B axwin. [Tpi ynpasnenneto My ce Habnioaasa
PHCKBT OT HAMANABAHE HA CTOHHOCTTA HA HHBECTULMATA B e1H (HHAHCOB HHCTPYMEHT APH HEGNATOTIPHATHH
MPOMEHN HAa HHBATA Ha MAapHNTE LEHN.

NOJ n3mepBa HEHOBHA PHCK CBbP3aH C MHBECTHUKM B aKLL 4pes MPHIGKHMHA 33 CHOTBETHHS Nasap
KOJHYECTBEH METOI OT H30poeHuTE!

1.HMcTopuuecka BONATHIHOCT HIMEPEHA 4Pe3 CTAHIAPTHO OTKNOHEHHE,
2.B-koeUUHEHT KbM HHIEKCHTE Ha CLOTBETHHTE MA3api,

Tp1 HEELIMOKHOCT 32 opuaarake Ha Touka i. 1 2., TIO/] H3inon3sa cTaHIaPTHOTO OTKNOHEHHE HA HHACKCHTE
Ha pCrynupaHHuTe 11a3zapli, Ha KOHTO €€ TLPrYBaT JaJd€HH aKUHH KaTo 3aMeCTUTE/I NPH UANOCTHHA aHa I3 Ha
nopreiauTe.

LlenoBuaT piick MOKe Na 0bIE CBBP3AH M C HHBECTHLHM B HeABWxUMa cobcTeenoct. Torasa ce Habn01aRa
PHCKBT OT HamalNfBAHE Ha CTOHHOCTTA HA HMHBECTULMOHHUTE HMOTH NpH HeONAFONPUATHH NPOMEHH Ha
HHBATa Ha NazapHKTE UEHHU.

H3nonssade Ha ﬁpilﬁﬂllSiiTe.ﬂHll OUEHKH H NpeueHKH

3HauUHMUTE CHETOBOAHH APHOAHIHTENHY OLEHKH K NPELUEHKH C& OCHOBABAT HA MCTOPHUECKH ONMT W APYIil
GAKTOPH, BKIIOUHTENHO OUAKBAHHA 33 OBACILH CHOHTHA, KOMTO CE CYMTAT 32 BEPOSTHH NPH AajgeHnTe
00CTOATENCTBA. ABTEHTHHROCTTA MM CE NPOBEPABA peI0BHO.

Ilpy?!{eCTBOTO npagK ﬂpl’lﬁﬁli'ii'lTeﬂHH OLCHKH KM NIPCUCHKH 38 USIHTE Ha CHETOBOACTBOTO H OI0OBECTABAHNATA B
ronuiuHig ¢ duuancor oTHeT. TIpHONM3MTEAHUTE CUETOBOMHH OUEHKH H MNPELEHKH PIIKO CHBNAJAT
neHcrsutenHute pesyntati. [1o-10ay ce pasrneksar NpeueHKHTE, KOUTO MOFAT 13 AOBENAT 0 3HAYMTENRHA
KOpeKUHA Ha 0aTaHCOBATA CTOHHOCT Ha AKTHUBHTE H NACUBHTE MPE3 CIICIBALIATA (HIHAHCORA FOAMHE.

[lpudamusutenture OUEHKH H OCHOBHUTE IOMYCKAHHA CE MPEPa3rieikJar Tekywo. Ilpepasriexnanero Ha
NPUGAHIUTENHHTE OUCHKY CE NPHIHABA NIPOCIIEKTHBHO,
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NOA "AJTUAHU BBJATAPUA "Al
NMPUHNOKEHHHA KbM ®HHAHCOBHA OTHET (NMPOABJIKEHUE)
31 IEKEMBPH 2619 .

7.

H3nonssane Ha npNGANIHTETHH CUCHKH 1T TPeHeRKN
Ouenka nd cnpasedTHed CoHOCIIN 3d UHANCOBH 1 30 Ie-PUHAHCOBH UKIIGH 1 RACHEH

HakoH o7 cuetoBOAHHTE ACANTHKH M ONOBECTABAHMA Ha ﬂ,p}’}}\'ECTBOTO H3NCKBAT OUEHKA Ha COpaBeivsH
CTOHHOCTH 3a CE)iiHaHCOBi! H 3 He%t)l!HﬁHCOBH AKTHEH H H&CHBIH.

JIpy7KecTBOTO € YCTAHOBIIO KOHTPONHA PAMKA M0 OTHOLUEHIE HA OLEHKATA Ha cnpaseAansn croiisoctil. Tosa
BEJTI04BAE OUEHNTENCKI X1, KOHTO HOCH OJIUATA OTrOBOPHOCT 32 HANIOPA HAT BCHUKH 3HAUHTENHN OUEHKH Ha
ChpaBe.LTHBA CTONHOCTH. BRIOUMTENHO COpaBeanuen cTofiHocTh 8 Hueo 3 W aokiansa aupektHo Ha [naeHuA
bunancos Hupextop.

OQUEeHNTEACKHAT EXUIN PETYISPHO NPETARIKIA JHAUNTEAHNTE HeHadI01aeMH BXOISILH TAHHU W KOPEKLHH Ha
OUEHKHTE. AKO HH(OPMAUMS OT TPETH CTPAHH, KATO KOTHPOBKH OT GPOKEPH HIH CXOAHH YCNYTH, C8 W3MOA3Ba 32
OLEHKA HA CAPABEUTHBI CTOHHOCTH, TOraBa OUEHUTEICKHAT EKHN OLEHABA NOJIYUEHHTE A0KA3ATECTBA OT TPeTH
CTPaHH, 32 1a C€ MNOAKPENH 3aKMOUHEHHETO. Y€ TAKMBA OUCHKH OTrOBAPAT Ha wiucxksanuata Ha MODO,
BRIHOUUTENHO HHBOTC 8 HepapxuaTa Ha CHpaseLTHBITE CTOHHOCTH. B KOETO TAKMBA OLEHKH TPiOBa 1a Obiar
Knac i HUupaHn.

3HauuMU BLNIPOCH, CBBP3AHH C OUEHKHTE, ce A0KAaNBaT Ha OAHT KoMiTeTa Ha JipyKecTBOTO.

Koraro ouenssa crnpapeannsaTa CTOHHOCT HA AKTHB HIM nacus, JIpyKeCTBOTO H3NOA3RA HaBMONREMM nanuu,
BOKOJKOTO € BB3MOKHO. CNpasesnusuTe CTORHOCTH €€ KaTerOpH3NPAT B PA3IKuHK HHBA 8 HepapxHaTa Ha
CHpABEANKBHTE CTOHHOCTH Ha $a3aTa Ha BXOASLUNTE JAHHH B TEXHHKUTE 3a OUCHKA, KAKTO Clle/IBa:

Hugo 1: koTHpaH# UeHH (HEKOPHTHPAHK) HA AKTHBHI NA3aPH 33 MICHTHYHU AKTHBH HAKN TACHBH.
HuBO 2: BXOZSWM AR PA3THYUHH OT KOTHPAHH LEHH. BRIKMEHH B HHBO 1. KOWTO, IPAKO (T.€. KATO UeHI)
HITH KOCBEHO (T.€. TOJYUSHH OT LEHH). €4 ZOCTHIHH 3a HA0MIOIARAHE 34 aKTHBA 1LY MacHBa.

®  Hugo 3: BXOARLIM AaHHH 34 aKTHBA MAM NACHBA, KOMTO HE ca Oazupany Ha walbmoIaeMi fa3apHH JaHHu
(nenadawaaemi BXONSLIH TaHHH),

AKO BXOSILHTE JAHHH, U3NO0A3BAHH 33 OLCHKA Ha CNPaBeIHBATA CTOIHOCT HA aKTHBa HIH NAcitBa. MOFAT fa ce
KATETOPH3HPAT B pPasfiidsi HUBA OT HepapxWATa Ha CTPABEIAHBHTE CTOHHOCTH, TOraBAa OLEHKATA Ha
CApaBetiBaTa CTONHOCT Ce KATErOpH3MpA B HEITHATA LANOCT B TOBA HUBO OT 1EpapXHATA Ha CTIPABEAINBHTE
CTOHHOCTH, YHATO BXOAALLA WHPOPMALLIE € OT IHAYSHHE 32 LAIOCTHATA OHEHKA.

Hpyxectoto npuzHasa TpaHchepn MRy HUBATA Ha FIEPApXHSTA HA CIPABEAAHBHTE CTOIHOCTH KbM Kpas Ha
OTHETHHSR NEPHOI. TIPe? KONTO € CTaHald npoMaHaTa.

llopeye undopmauns 3a LOMYCKAHUATA, HANPABEHHU NPH OUEHKA HA CNPARSATHBHTE CTONHOCTH, & BKHOYEHA B
ClleIHNTe GenemkH:

o llpusowenue 13 — PUHAHCOBH HHBECTHLUTN;
¢ [flpunoxenue 14 — MHBECTULHHOHHH IIMOTIL.

Om(uu ia }’07:.'!.)!(’(!6(!"6‘ i Rpexpamaeane; Iauivi CUEMOBOOH I npu6.'unume.'u.'u OUENKH 1 Rpelenkn npit
anpe()e.mnemﬂ Ha CPORG I H3IUH2080A l)(h’ﬂﬁﬂp

Npu onpeaensHe Ha CPOKA HA AUIUHTA, PHRKOBOACTBOTO B3EMA NPEIBHI BCHYKH BAKTH # 0GCTOATENCTRA, KOHTO
Cb31aBaT HKOHOMUYECKH NPEANOCTARKH 32 YNIPAKHABAHE HA ONUHS 33 YIBA/KABAHE 1K OTKA3 OT NMPEKPaATABIHE.
Onusnre 3a yawmkasane (WIH TEPHOLITE CJleT 0N 32 NPERPATABAHE) C& BKAKOMBAT B CPOKA HA JBIHHIA CAMO
AKO € JOCTATBUHO CHTYPHO, Y€ CPOKbT HA JM3MHIA e Oble VABIKEH (M. ue 10rOBOPBT HAMA 1a Oble
npexpaten). B 1oroBopuTe 3a AH3HHT Ha JIPy:KECTBOTO HE €2 BKUOUYEHH TAKHBA ONLHHK.
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NOA "AJMMAHLL BBATAPUA Al

[NPHAOKEHUA KM @HHARCOBUA OTHET (NPOJI LXK EHHE)

31 AEKEMBPH 2019 r.

8.

9.1

9.2

CyeTOBOAHI KIaCHUKANNE M COPABLTHBH CTOHHOCTH {NPOALIKEHHE)

Papnensne Ha cnpaseauBure ¢ToiiHeeTH oT Hupo 2

Cnennara tabnuua NpeAcTass PABHEHNE Ha ABWKEHHETO 0T HAYANHOTO CaAAC 10 KpallHOTO canio Ha

cnpaseanuByTe croiinocTn o1 Huso 2.

B xunadu neea
Canso Ha 1 snyapu
[Mpoaanesu n nanexupain

(Bxonswm) tpadcdepn or /m3xondaus Tpancdepu kuM Hiugo 1

Cango na 31 aekemspn

bwarapcki ALK Ha crofisocT 3,934 xun. ne. ca npexsbpacin oT Huso 2 B Hugo 1, Tei kato usar

KoTHpaHa wena kbm 31.12.2019 1

TIpuxoau or agiivoeTTa
B xwisnou nesa

AHAIH3 HA HAMUCACHNTE TaKCU N0 QOHAOBE
JoGpososien nescsonex gponn

TpHxozM OT HHBECTHUWOHHA TaKCa

[Tpuxoan OT TAKCH BBPXY BCSKA BHOCKA

[Tpuxoamn OT BCTBIUTENHA Takca

[Tpuxoan or Takcu npu Ternexe

Tpuxonn ot Takcy 3a npexpbpasde B apyro [10/]]

JaaekHTeIeH YHHBEPCA/IEH TeHCHOHEH (DOHA
Flpux 0K OT HHBECTULHOHHA TAKCa
flpUxoai OT TAKCH BhPXY BCAKA BHOCKA

3aabamuTeneH apodgecHoHaTeH GOHI
IpHxoan 0T UHBECTULHOKHA TAKCa
fpuxoau o1 TaKca BbPXY BCAKa BHOCKA
OG0 npixoan oT deiiHocTTa

{Ipuxonu ot zefinocTTa
B xunnou aesa

ABHanK? Ha NONYYEHWTE TAKCH MO BU Takca oT TpuTte doHia

Ilpuxonn OT UHBECTHULHOHHA TAKCa

[puxonn o1 TAKCH BLPXY BCAKA BHOCKA

Ilpaxoau or BCTLAMTENHA TAKCA

Ipuxoay or Takca NpH Ternexe

Ipuxoau ot Takcy 3a npexpbpaske B apyro MO
O0mo nprxoay OoT geliHocTTA

2019 . 2018 T.
12,826 20,219
(12,826) (1,450)
5,934 (5,943)
5,934 12.826
2019 1. 2018 1.,
3,965 ;
1,356 1,429
28 30

36 38

- 6

5,385 1,503
19,634 18,782
11,582 10,964
31,216 29,746
1,529 1,540
688 659
2,217 2,199
38,318 33,448
2019 1. 2018 1.
25,128 20,322
13,626 13.052
28 30

36 38

- 6
38,818 33,448
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NMOA "AJIHAHH BbATAPHA "AQ
NMPUHIIOWEHHWA KbM GUHAHCOBUA OTHET (NPOABJIAKEHHNE)
31 JEKEMBFPH 2019 r.

10.  AAMHHHCTPATHBHA Pa3XOaK
B xwuraou nesa

Pa3zxonu 3a KOMMCHOHHH 3a 3a0b/DKHTENHH QOHAORE
Pazxonun 3a komuckonsy 3a JING

[TpoMsaHa B AKBH3ALHOHHUTE Pa3X0AH

Pasxonu 3a marepnanu

Paszxonu 3a BbHLIHK yCiIyTH

Pa3xozan 3a NW3KHr HA aKTHBY C HUCKE CTORHOCT
Pa3xonu 3a OHEPATHREH JNWIHHP

Pa3xonn 3a pexnaMa i MapKeTUHT

Pasxoas 3a amoprisauus

Pasxoan 3a 3aruiati

Pazxoan 3a coumanto ocurypasane

Apyru pazxoam

O01110 aAMHHHCTPATHBHH Pa3X0aH

2019 . 2018 1.
5,480 4,516
1,381 1,664
(703) 155

248 157
5,329 4,737
g -

. 414

44 -
433 101
3,052 3,254
588 676
787 624
16,647 16,298

[Mepcoranst Ha JIpyxectBoTo KbM 31 nekeMBpu 2019 r. ce cbeTon oT 112 cnywuTen, a KoM 31 AeKeMBpH
2018 r. rexvusr 6poit e 107. Kum 31.12.2019 r. ca HAYUCASHH 3a0bIKEHNA FO BL3HATPOKICHNS HA
JlOroBOpH 3a ynpasiaenue 915 xun. ns. (2018 r.: 1,270 xua. 78.) HauncaennTe CYMH Ha PEFHCTPHpanKTe
ONHTOPH 32 2019 r. 33 W3IBLPLUBAHE HA HE3ABHCUM (PHHAHCOR OAXT ca B pasMep Ha S0 xnn. ap. (2018 r.: 67
xuwit. 7B.). JipyXecTBOTO € HauyMCIUIO CyMi 3a JPYTH, HECBLDP3aHM ChC 3aKOHOR OfIMT, YCIYFH,

MPEAOCTABEHH OT PETUCTPHPAHHTE OOUTOPH, Ha odila cToitnoct 11 xun. e, (2018 r.: 11 xun. ).

11.1 @PHHAHCOBK NPAXOIH
B xuaodu reea

Hpuxoan ot AMXBY K APYT NOROOEH A0X04 OT PHHAHCORH AKTHRY, OTHUTAHU

[0 CrpaBeAnnea CToHHOCT

anX(}ﬂ.H OT TpEOUCHKA Ha (i)HHaHCOBP] 2KTHRY, OTYUTAHE NO CNPaBSANHE]

CTOHHOCT
Mpuxoan or HaeMn Ha MHBECTULMOHHN HMOTH
Hpuxoar or nponax6a Ha GHUHAHCOBY AKTHBH

Mpuxoau ot ¢uuaHcosM akTHBY no [pynoB nnad KbM 4IEHOBETE Ha

PBROBOACTBOTO (HETO)
Jpyru HHZHCOBA NPHXOIN
06110 HeTHH PUHAHCOBH NPHXOZH

11.2  ®uHaHCOBH Pa3IXoaH
B xunnou sesa

Pasxon 3a 1HXBY
Pa3x01 33 AMXBY NO HOTOROPH 38 NUIHHT

Pazxoan or NpeoLICHKA Ha CbHHaHCOBH AKTHBH, OTUMTAHH NO COpaBCcInBa

CTOHHOCT
Pazxoas 3a npeoLieHka Ha HHBECTHLHOHHHTE HMOTH

3ary6a or npogax0a Ha GUHAHCOBH akTUBW, OTYWTAHW [0 CTPAREANHBA

CTORHOCT

IMevandu u 3ary0u OT BajlyTHa NPEOLEHKA {HETO)
HApyru duHacosu pazxoau

Pa3xonu 3a riobu 1 HEYCTOlKH

OTnyceaHe Ha ApyTH B3EMaHuA / 3aAbJKEHNA (HETOo)

O56m0 HeTHH (PUHAHCOBH pPazxoan

2419, 2018,
803 1,202
276 215

20 20

- 6

33 (3)
361 159
1,493 1,599

2019T. 2018 T,

(65) -
(3) -
(630) (1,340
(19) (16)
(29) (n
2) (n
{154) (6
- (10)
7 (13)
(895) (1,387

s



MOX "AJIMAHU BbJIFAPUSA A
MPHJIOKREHHA K'bM @PHHAHCOBHUA OTUHET (NPOABJAKEHHE)
31 JEKEMBPH 2019 1.

121

12.2

13.

TMapyuyiH cpencTBa ¥ RAPHIHN €KBIIBAJEHTH
B xuwusiou esa

Pa'Si'EﬂEiliJ.EiTG}!HII CMRTKH B T};pE‘OBCKi[ 6211-!}{}1
Hauncnena odeznenxa MCPO 9

0010 napiunm cpeacTBa H NAPHYHE EKBHBANEHTH

[‘laputmu CPeaCcTBA H NAPHYHE CRBHBAJICHTH

3a ueniTe Ha OTHETA HA NAPHYHITE MOTOUH, NAPHUHITE CPEICTEA H
NApHYHKTE EKBIHBAREHTH C€ CHCTOAT OT CIICIHHTE KOMITOHEHTH C
OPHTHHAASH MaTYPHTET NO-Manbk oT 90 anu.

B xwistou aesa

PasnnamareHuTe cMeTKi B ThProsckH GaHkH
O(110 NapHYHH CPEACTBA H DAPNYHH eKBUBANEHTH

PMHHAHCOBH HHBeCTIRHIEN
B xwsion aesa

@DUHAHCOBN AKTHBH, OTYHTAHU NO CAPABEATHBA CTOINHOCT B
nevandaTa Wi 3aryéara

buarapcku abpaRasHi o0nnraim
03110 PriHaAHCOBH HHBECTHIIHH

2019r. 2018 .
19.746 12,120

H -
19,745 12,120
2019, 2018 .
19,746 12,120
19,746 12,120
2019r. 2018 r.
36,642 40.625
36,642 40,625

[flf()’(!{,‘ﬂ!l!lﬂ!!t CPCHIY REHCUHOHNY PE3CPEN 20 SAPAHIMUPARE HU MUHENMTHA DOXOOHOCM

CBIIacHO M3HCKBAHHATA Ha GBATaPCKOTO AEHCHOHHO 3aKOHOAATENCTBO, APy AECTBOTO Clle/1Ba /12 HHBECTHDA
CYMUTE, KOHTO MNOKPHBAT DE3EPBHTE 33 FApPaHTHPaHE HA MIHUMAAHZ NOXOAHOCT B
HHBECTHLUHOHHH OFPAHHUEHRA # N0 APABHAATA 33 WHBECTHPAHE HA CPEACTBATA HA 3ATBIKHTEIIHMHTE
tdonrose. Kom 31 nexemapn 2019 1. v kbm 31 nexemspu 2018 r. 1O “Asuvanu bearapus™ AJ] npureskapa
CIEAHHTE EMUCHH AbPKABHI LEHHH KHIKA 33 NOKPHBAHE HA PE3CPBMTE 38 FapaHTHPAHE Ha MHHUMaIHa

DOXOIHOCT.

Buarapcku abpRaBHH LEHHH KHIDKA

B xuwwston qaeeu
Emucun 402/10 bBuarapus

Emucua 400/17 Buarapus

Emucusa 400/09 bunrapus

Esmucus 400/11 Brarapus

Enmiucusa 401/12 bBrarapus

Esucus 400/14 Buarapus

Esmuncus BG22 Buarapis

Esmucus BG23 Byarapus

Esmucra BG24 byarapis

06110 6barapeKn AbLPRABHU LIEHHI KHHAKD

HHBSCTHIIMK, C

2019, 2018 r.
2,080 2.085
1,22 1.156

- 1.025
1,104 1,152
- 11,801
1,525 1.350

16.627 16.881

10.154 1,062
3.928 3,912

36,042 40,625




MOA "AJIHAHLL BbJAIAPHA AL
NPHJAOKEHHA KbM OUHAHCOBHS OTYET (ITPOABLJIKEHHE)
31 AEKEMBPH 20191,

14.

HHBeCTHUHOHHH HMOTH
B xuston aesa 2019 r. 2018 r.

Banancosa croiinocT KbM 1 SHYapn

188 204
Tpeouenxa (i%) {16)
BaaaHcoBa ¢ToliHOCT KM 3| AeKeMB I 169 188

HHBECTHHOHKHHTE HMOTH €€ CBCTOAT OT CTPpAaIH NPUTCAABAHY OT ﬂpy)ﬁeCTBOTO H OTAaBAHH N0 HACM.

[pHXoabT OT HAEMH OT HHBECTHUHOHHK HMOTH, B pasmep Ha 20 xmnsan nesa (2018 r.: 20 xuasau nesa) e
prnrover B HeTHs Quuancosu npuxoan (Mpunowenne 11). [pes 2019 v n 2018 1. vama nponakon Ha
HHBECTHHHOHHH HMOTH,

QOueHsiBaHe no ¢cnpaseAanBa cToiiHOCT
Hlepapxus na capagedincinme cmoithocnii

CﬂpEEBEI[ﬂ HBaTa CTOMHOCT Ha HHBECTHUHOHHNTE HMOTH €€ onpeaeasn o7 llp}"}i\'eCTBOTO KaTto c¢ 633!-!;)8 Ha
OUEHKATA, H3BBPWICHA OT PBbHIHHH, HCIABHCHMH OUCHUTENH HAa HMYIWECTBO, HMAaUll nNpH3HaTa
ﬂpO(z}CCHOH&ﬂ Ha l\'BaJ'lHLbiiKallliﬂ H CKOPOILUCH ONHT B OLEHABAHETO HA noR00HN HMOTH.

Hpy:KecTROTO NOMYHABA TAKABA BHHUIHA OLUCHKA H3 HHBECTHUMOHHUTE CH HUMOTH NEPHOLHUYHO, ChITIACHO
wickBakuaTa Ha Hapenda 9 nma KOH. xbm nocnreanns padoTeH A€H HA BCAKO TPUMECEUHE. KaTo
AOC/NeAHATA NaTa 3a& KaJCHIapHATA FOAMHA € Cle NaTaTta Ha OTYeTa.

Cripageiieara CTOHHOCT HA HHBECTHLHOHHHTE UMOTH €€ KaTeropuiupa B pamkuTe Ha Huso 3 oT
ﬁepapxslma Ha CHPaBCATHBATE CTOHHOCTH Ha 0a3ara Ha BKIIOUYBAHETO Ha HeHadal1aeMu nazapHH
BXOAAUM RAHHH BbE BXOJALHTE NaHHM, KOHTO CE I3NOMA3BAT MPH HIUHCASBAHETO HA CrpaBelHBaTa
CTOHHOCT.

CboTBETHO TaBasuUaTa NO-TOPE NPEeICTARA PABHEHHE HA JARIGKEHHETO OT HAYAIHOTO CaNl0 30 KpailHoTo
CAJiN0 HA CNPABENTHEHTE CTOHHOCTH, HIMEPEHH € MOMOUITA HA BXOAAINTE Nanuu Ha Hueo 3.

Hooxod npu oyenkama

[MTocaengautoro OUEHABAHE HA HHBECTHUHOHEH HMOT [0 Capaseiuiiea CTOHHOCT ¢ H3Bbpiuga OT
jlpy}kecraom, ChFAaCHO OLCHKATA HA Na3apHaTa CTORHOCT HA MMOTA KbM NOC/IEAEH p360TEH ACH Ha BCAKO
TPHMECCHHE, HIFOTBEHA OT HE3ABHCHM OLUEHHTEN., RPHTCRABALLL HpﬂBOC[‘[OCOﬁHOCT 33 H3BbPUIBAHC HA OUECHK:R
HA HEIBHKHMMH HMOTH, ChITACHO 3aK0Ha 33 HE3ABHCHMHTE OUSHHTENH,

Cripaserinpara CTOHHOCT Ha MHBECTHUHMOHHMTE MMOTH CE€ OUEHABA KATO CE W3NON3BAT Hall-Manko asa
[I0ANCAA 33 OUEHKA — RazapeH W npuxoner noaxon. B cayuall, e JnicBa J0CTATBHHO HAASKIHA W
JNOCTHIHA NazapHa HHPOPMAUMA ce NONYCKA NPHAAraHETO HA Pa3N0AeH NOANOA, Hpe3 MeToda Ha
AMOPTHIHPEHATA BB3CTAHOBHTENHA CTOHHOCT,
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MO "AIMAHIL BBLAFAPHA "AL
NPRAOKEHHA KBM PUHAHCOBHUSA OTUYET (ITPOJABLKEHWUE)
31 JEKEMBPH 2019 .

14.

HEBecTHUHONAN HMOTH (IPOALTKEHIIE)
Ouensipake No cnpaBeIalBa CTOHHOCT (HPOALIGKE HIIE)
flodxod npu oyenrame (npodsiycente)

ﬂa'sapmm? AOAX0A. HPE3 CPABHUTCTHUA METO, H3BCA IR HHAHKATHEBHA CTOMHOCT, KaTO CPaBHIBA AKTHRA-
NpeiaMeT HA ONECHKATA ¢ HACHTHYHH IAK CXOJAHME @KTHRIL 33 KOHTO € HATH4YHA HCHOBA IIH(bOpM&LlHﬂ‘

[Topaa orpaHHUeHaTa HATHY HA HHQOPMALLIS, 20 H3BECTHA CTENEH OTPA3RBAIIA OFPAHHUSHATA AKTHBHOCT
Ha N@3apa, ce H3NOMBaT MyGAHMHO NOCTBIHH NA3apHIt LEHH 33 CPABHHMI HMOTH KATO 3aMECTHTER HA
LCHHTE HA CAENKITE, KOFaTO TAKHBA HE @ Ha pa3lnojoxeHie. M3noa3ganiTe, CbINAcHO ROCOUYEHHST
METO[ MA3APHIl AHARKO3H ca Hali-manko 6 /wwecT/ Ha Opoil.

MpiXOAKUST NOAXOM, Hpe3 METOZa HA KAMHTAAN3MPAHE HA GbielnTe TOXOM, HIBEKIAE MHAHKATHBHA
CTOIHOCT, KaTO NPHReH T ObICUINTE MapHYHH NOTOUN KbM €IHHHA TEKY A KANNTAN0Ba ¢ToluoCT, Ton
NOANCIL € CUHTAH 33 NPHIGKHM NIPH OUEHKATA HA HHBECTHUHOHHN HMOTH.

Tip meToza Ha KanMuTanW3UpaHMS JOXOIL, NPH KOHTO WUMOTHTE €€ CUCHABAT Yped NPHIATAHE Ha
KanuTanH3alloHeH MHOMKNTEN KbM [IOTOKA OT NPUNON OT HAeMH HWINOA3BAMKH MyGAUUHO ROCTbIHA
HH(OPMALHA 33 HAEMHATA UCHA HA CNOJHH HMOTH. [IpH TO3M NOIXOA CTOIHOCTTA HA HEIACTPOEHA 3eMA
OCTaBA HEMPOMCHCHA CMIPAMO CTONHOCTTA, NOAYUEHA NPH CPABHUTENHNA METOL,

H3nonssaHnTe, ChraacHO MNOCOMCHUAT METOI NA33PHI AHAMOIM €A HAH-MANKO 6 /LEeCT/ Ha Opoit.

Cnen u3semiaaHe Ha FIOCOUMEHHTE MO-TOPE MHIMKATHBHY CTOMHOCTH, KATO PE3YITAT OT NPHIOKEHHTE
METOi, 00pasyBalllH LEHOBH THANA3OH. B PAMKHTE Ha KOITO nonasa Hali-peposTHaTa MasapHa cToHHOCT
Ha OLEHABAHNA MMOT., 32 HellHOTO onpenesfaHe ce NpHiara NPETerfafsHe Ha CTONHOCTHTE, ChENACHO
KOHKPETHH M NOCTOBEPHI KPUTEPHH, KAKTO 11 CBLIIACHO O0OCHOBIHOTO EKCMEPTHOTO MHEHHE Ha
OLEHHTEN.

H360pbT o NPUNOKEHHETO HA BCEXH OT rOPENOCOYEHHTE METOAH WAH KOMOWHAUUS OT METOIN MpH
ONpeeNaHETO HA COPABEUIMEATA CTONHOCT € B APAKA 3aBHCHMOCT OT Bi1a HA HMOTA, CHCTOSHHETO Ha
nasapa 1 HATHWICTO Ha NOCTATHUHO HAZENIAHA ¥ ODII0A0CTENHA USHOSa HHpOpMauns. B Tasu Bpbika
Cnpaeeanusara CTOHHOCT HA 3eMHTE €€ ONPEiend No METOAa HA NA3APHUTE CPABHEHNA, ThH KATO METONA
HA KANHTATHIHPAHE HA PUXOAMTE €€ CHHTA 38 HENPHIOKHM
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14.

HeasecTHUNOHHN HMOTH {APOABL/EKEHTE)

Ouennpage No cNpPageANBa CToiliHOCT (NPOAL/TKREHNE)

3HaunMi HeHabimoaaeMn
BXOASIEHH JAHHI

TexHiKa 32 oUeHABAHE

3a crpanure

Tazapen nooxed: cpagnuneien
nasapen Hooxoeo

MeTonsT veTaHossBa cToliHOCTTa
UpEe3 AHAMHIZ HA UCHHTE HA HACKOPO
MPOSAASHH WY NPEANoKSHH HMOTH.
CPAaBHUMH C OLEHABAHIA UMOT.
Koraro #e e HaniyHa HHKaKBa
HHopManH 3a CAEIKH.
CrpaseiiuBata CTOHHOCT ce
onpeaeis OT npoaakHy odiepTi
{ueHu) or nydAuUHO f0CcThHKE faza

|.Orpaniuenis B HANUUNETO HA
OOpPCOBH UEHH 3a Npoakda Ha
ﬂOﬂO()HI-I AKTUBH Ha AKTHBCH
nasap.

2.0rpanirsien Opoit Ha
HAEHTHGHLUNPAHH CPABHEMI
HMOTH {N0-MAJK0 OT 5 32 BCEKN
HMOT)

3.KopekuMH Ha aHANO3N, KATO
KoedHLreHTHTE 32

aHHi. a. Horosapsne

IMopaan yHUKAIHATE NPHPOIa HA 0. Pasmep

BCCKH HMOT, CC NPABAT KOPCKLLHM HA B .ﬂOKaLl!IR

CPaBHUMWTE JAHHN 33 npojaxouTe, T. Warnes. gocTbRHOCT, pened
34 [Ja Ce OTPa3aT pashAukuTe Meskiy  H Qopma

BCEKH CPABHHM MMOT B #MOTE O0EKT A& I'panoyctpoficTeeHo
Ha OLIEHKaTa. NAHHPaHe
e. OnTumanna ynorpeda u

ApyTH

Hooxoo na npuxednme: Memod na
RUNUEMGBUPARe vy NPUXeOume.

MeTooeT Ha KanuTa M3paHeTo Ha L.
IOXORHTE Onpeiesa CTOHHOCTTa Hpe3
AHATH HA HAEMHNTE LeHN Ha

HACKOPO HAeTH WAH OTHAACHUTE N01
HaeM HMOTH, CPABHHMHM C HMOTA, 2.
ApeaMET Ha OUEHKATA, KOETO Ce
RPeBpBLIA B OUCHKA HA CHPABeAIUBa
CTOIHOCT Upes APHIATAHE HA MET0A

HA KANHTANHHPAHE HA RONOAHTE. 3.
Koraro He € HAIHYHA HHKAKBA

OrpasnieHis 8 HalHuHeTo
Ha DOPCOBH LEHN 33 HaeM Ha
NOJ00HN AKTHBH HA AKTHBEH
nasap.

Orpanuver Gpoil Ha
HICHTHHLMPaHH CPaBHHMH
HMOTH ([10-MATKO OT 3 348
BCEKH HMOT)

KOpeKuHH H aHAJO3M, KATO
koedHLHEeRTITE 32!

HH(OPMAILI 33 HaeMi, a Hororapate
cnpasetnaaTa croiHocr ce 0. Pasmep

onpenens or ThpceHH ofepTH {HeHH) B. MecTononoxenne
3a HAeM¥ OT MyOAHYHO 10CTBIHN F JocTbnuocT

Oa3a nadHu. Tlopann vHuxanHarta n IpanoycrpoicTeeso

APHPOIA HA BCEKI HMOT, €€ MPARAT  fAAHHpAHe

KOpEKIHIt HEt CPABHMMITE RAHHU 32 €. Hpyru

HAEMUTE, 32 Aa ce oTPaAT pastikuTe 4. KanuTtamisauus Ha joxoaa
MEAY BCCKN CPaBHIM HMOT i

HMOTA, KOMTO & DOEKT Ha OLeHKAaTa.

B3aumoBpL3Ka MeRY
KJII40BH HEHADM0AAMIE
BXOAAULIH JAKHE 1
cnpaseAinga croiiHocT

Cropasenmisara cToiiHoCT We
€& MPOMEHN, aKko!

. Ce H3H03BAT NO-TOMNAM
N no-Maakx Opeil akanosn

. Ce MPIAAraT No-Malke
HIAH NOBCYE KOE(I)HHHQ}{TH 3a
KOpekRiiHA

. Koedrupentute 3a
KOPEXUHA APH 10roBapaHe.
pazMep, MECTOMONOKEHIE,
JOCTBIHOCT H T.H. €4 NMO-BHCOKK
HAH NO-HHCKH,

OcBeH TOR4, OLEHKATA Ha
crpaBeLTHRATA CTOMHHOCT e
Obae No-I0CTOBEPHA, KOFATo ¢e
NPaBH APeIUMHO CPABHEHHE CbC
CPaBHHMHU LICHH HA CAENKH
OTKONKOTO C UCHH Ha oq)epm.

Cnpageanusata CTOHHOCT We
ce NPOMEHHK. AKO:

. <8 HINQAIBAT AO-TOaAM
WIH NO-MAaAbR 6p0ﬁ dHAg03H
. C€ npHaaraTt NO-Manko

HaK noeede koedHUMEHTH 1a
KOPE KL
. Koeduumenrire 3a
KOPEKUMS NPH J0TOBAPSRHE,
pasMep, MeCTONOROKEHHE,
JOCTLIHOCT H T.H. Ca TTO-BHCOKH
IUTH FIO-HUCKH.
. Hopma Ha
KamUTan3aUms.
OcBeH TOBA, OLEHKATA HA
CIPARERIMBATA CTORHOCT e
Oble NO-A0CTOBEPHA, KOraTo Ce
npaBil NMPeAHMHO CPaBHEHHe
CHC CPABHUMH LEHH HA CAEAKH
OTKOJIKOTO € LUK Ha oepTi.
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14. MHBecTHLNOHHI HMOTH (DPOIbLAKEHIE)

Ouenssane NO CNPaBeATHBa CTOMHOCT (NPOZBEKEHIE)

BianMoBpbLIkca Meay
3HauNMH HeHADIDAAeMH RINGOBH HeHaGonaemi
BXOORLUH AAHHH BXOASKILN ZARHY 1

cnpaBeanBa cToiiHoCcT

TexHuKka 33 oneHsABAHe

3a crpaanre

Hasapen npoxoed: cpasnumeen 1.OrpannyeHna 8 HATHYHETO Ha Cnpaseaivsara cTOHHOCT ute
maapen nooxed JopcoeM LUEHH 3a nponawda Ha CC MPOMEHH, aKo:
MeToabT yerahosasa cToiHOCTTA upes NONGGHI AKTHBIE Ha AKTHEE H . CE H3NOJ3BAT NO-TOMAM
aHANIH3 HA LEHHTE HA HACKOPO nasap. WIN NO-Manbk O0pofi ananosn
ApodadeHH Wil NPELTOKRCHH HMOTH, L] CE¢ MPUTarar no-Manko
CPaBHHMH C OLUCHABAHHA HMOT. 2.0Orpanunyen Gpoli Ha TN noBeUe KOS(PHLIIEHTH 3a
Korato He e HauuHa HHKaKBa HIEHTHDHLUHPAHH CPABHHMH KOPeKIS
llHLbopM&LlHFE 30 CACTIKH, HMOTH (HO-I\IBJ]KO OT 3 33 BCEKH » KOE(bHU.HEHTHTE 13
Cripaseinpara CToHHOCT Ce OHpPEeNenn  HMOT) KOPEKUMS IPH ROTOBAPSHE,
OT NpOJAKHK OGEPTH (LUeHH) OF pasmep, MECTONOJIOKEHHE,
NyOAHYHO 10CTBMHY B23a AaHHH. 3. KopekusH Ha aHano3u, KaTto AOCTBIHOCT M T.H. €2 f0-
[Mopanu vHiKa HaTa npHpoaa Ha KoepHLMeHTHTE 3a: BHUCOKH HIH HO-HMC KL
BCEKH HMOT, CE MIPABAT KOPEKLUHH HA & Horosapsate OCBeH TOBA, OLEHKATA HA
CPaBHHMHWTE JaHHH 3a npojamdure, 3a 0. Pazmep CHpaBesInBaTa CTOHHOCT e
Aa ce OTPA3AT PAMHKHTE MEXKAY BCEKH B Jlokaus ObIe MO-N0CTOBEPHA, KOTATO
CPaBHHM UMOT H MMOTA O0EKT Ha r Hsrnen, RoCTBIHOCT, penied e MpaBk NPeHMHO CPABHEHHE
OUEHKaTa. u opma ChC CPABHHMM UEHW Ha CASKH

A I'panoycrpoiicTaeno OTKOJIKOTO € Li€HHM Ha odepTH.

riaHupaHe

€. Ontumanya ynorpeda u

ApyEH
Hodxeod na npuxooume: Memoo na 1.Orpaniiyena B HANHYHETO Ha Cnpaseanusata CTOHKHOCT tue
RUBUMQUBHPANe Ha Rpuxedume. OOpPCORN LIEHW 32 HAEM HA NOAOGHU Ce APOMEHH, AKO:

AKTHBH Ha AKTHBEH nazap. . Ce H3MOM3BAT MO-TONAM
MeToaBT Ha Kanurajiusnpaxery Ha WIH NO-Manbk Opofi aHano3H
N0X0AHTE onpelens croitroctTa ypes  2.0rpasuyen Opoii Ha . ce PHAATAT NO-MAIKO
AHAMH3 HA HAEMHNTS LICHH HA HACKOPO  HACHTIDHLIMPAHH CPaBHHMH HIH TIOBEYUE KOE(HUHeHTI 3a
HASTH WIAH OTAANCHHTE 101 HAEM HMOTH {MO-MaRKO OT 5 3a BCeKH KOPeKLHsA
HMOTH, CPaBHHMH C UMOTA, NPenMeT HMOT) . KOE(I)HU.H@HTHT@ 24
Ha CLEHKATa, KOETO C& NPEBPBINE B KOPEKLHA NMPH JI0orosapsHe,
OUEHKA H& COpPABCANHBA CTOHHOCT 3.Kopekuun Ha aHANO3H, KATO paIMEP, MECTOMONOKEHHE.
Ype3 NPHIAraHe Ha MeTeAa Ha KoeDHLHEHTHTE 3a; TOCTBIIHOCT H F.H. C& No-

KaMHTAIHIHPAHE HA ROXOAHTE. a HOFOBBpF{He BHCOKH WJIM NO-HUCKH.
Koraro He e nanuuua HHKAKBA o Pasmep . Hopwma Ha
iHHQOpMAaLH 38 naemu, B. Mecrtononoxenne KAMHTATH3ALMS.
CTPaBEAIMBATA CTOMHOCT C¢ OfAIpenena r Hoctennoct OcReH TOBA. OLEHKATA Ha

OT TbpCceHH odepTH (UeHN) 38 HaeMH 1 [ panoycTpoRCcTBEHO CApPABENTHBATA CTORHOCT Le
OT NyONHUHO J0CTBNHH 6a3a JaHHIL.  NiaHupade fb1e MO-T0CTOBEPHA, KOLATO
ITopann yHHKAIHAT2 NpHpOTA Ha e Jpyru e NPABH NPEIHMHO

BCEKH HMOT, C€ NPaBAT KOPEKLMHA HA CPABHEHUE CBC CPABHNMIH
CpaBHUMHTE JaHHK 32 HaemuTe, 3a na 4. Kanurannsauua Ha 1oxo1a LEHH HA CAe/KH OTKOAKOTE ©
CE OTPAIAT PANIHKHTE MEKAY BCEKH LeHH Ha odepTi.

CPABHHM UMOT U HMOTA, KOHTO € 00eKT

Ha OLEeHKAaTa.
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15,

Biemanusa

B xusou avsu

Biemanua no TakcH oT OHAOBETE

B'3€Mﬂi—iliﬂ NoO asaHCOBI BHOCKH OT R0CTaBYHIH
B'iﬁ?Mai—EHﬂ MO WHBECTHLIH

Apyru B3emadus

Haunchena ode3UeHka

Ob6mo B3emManng

Heuxeenne 8 otesyenkania
B ximou resa

Hauanuo canao
Hauncnenue 3a roannara
PennTterpupads 3a roauHara
Kpaiino canao

B caeasamara tabnnua e nNpeacTaREH AHATHI HA BIEMAHHATA

JOTQBOPHH BAPHYUHH NOTOUH.

2019r. 2018~
3.731 2373
(e} -

985 1.240

22 47
(1.004)  (1.240)
3,743 2.420
2009r. 2018w
1.240 1.365
19 -
(255) (125)
L.004 1.240

Ha JIpyXecrsoTO, CTIOpe] OCTATBUHU

Kbm 31 nexemapn 2019 1, banancosa bes norosoped Qo3 Ortrl3Imecenano Orlnped Hans
B xuradu aesu ¢TOIHOCT  MATYPHTET  Meceua 1 roasna FOAHHN  TOMIHH
Biematus 1o Takck oT orlosere,
HETHO OT o0e3UeHKa 3,712 3712 - - -
B3emaH#n N0 aBaHCOBH BHOCCKI OT
JOCTABUULN 9 9
Jpyru Biemanus 22 22 - - -
060 3,743 3,743 - - -
Kbm 31 nexemepn 2018 . banaucoBa be3 noropopen o3 Otv3meceuanso Orlao5 Haas
B xuwsou reca CToflHOCT  MATYpUTET  Meceua 1 roalka TOOMHN  TOINHH
Bsemasnns no Taken ot (houa0BETE 2,373 2373 - - -
Apyri Biemanua 47 45 2 - -
Qdmo 2,420 2,418 2 - -
16.  Pasxomn 32 nansum
B xuon jesu 2019r. 2048 r.
JaHbk BbpXy nevandara 3a TeKyLU1aTa rognHa 1,923 1,663
BriHikeane 1 o0paTHO MPOABISHHE HA BPEMEHHH Pa3iliKkH (103) (78)
Ooduo pasxoai 3a AaHbun 1,820 1,585
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NOAd "AJSHAHLL BBANAPHUS Al
NPUNOKEHHA KM GHHAHCOBHA OTUET (NMPOABJIKEHUE)
31 JEKEMBPH 2619 r.

16. Pa3xoan 3a Aanbui (APOALIIAeHIe)

B xuwutou 1eca 2019 2018
levanta npenn aanb4HO odaarane 22.769 17.362
Jlanbuna cTaska 10% 10%
Ovakean 1aHBK 2277 1,736
Henpi3HaTi pa3xoau 3a 2aHbUHH LERH, HETHO 103 25
Hanbuen edekT 0T II3MEHEHHETO B CICLIHAHIHPAHH PE3ePRH (457 (98)
Tekyun 1anbLn 1.623 1,663
OTcpoHEHH JaHbUK {103) (78)
Paixoas 3a ganbuls 1,820 1,588
EdexTneen npoueHT 7.99% 9.13%

17. Mainnsu, cLopbiKeHUs, 650pyABaHe I HEMATEPHAIHH AKTHBY

B xunou 1esa Tpanc- Cronaw-  Nporpaman Pasxonu 3a
MamnHu . noprHn CKH NPOAYKTH H npHac-
ofopyapane cpeacTsBa HHBEHTap apyra 6usane  Odwo
Oruyerna crolivocr
banaxc kM | saHyapu 2018 r. 543 99 126 469 - 1,237
HpHzoOuTi axruen 42 - 3 10 - 55
Ornycanu AaKTHBN {68) (68) (5) - - (141)
Baaanc kbMm 31 nekemspn
2018 . 517 31 124 479 - 1,151
Banaxc kbm 1 aHyapn 2019 1. 517 31 124 479 - 1,151
Ipuaodury akTuey 33 - 29 17 285 364
Tpancdep KbM IpYru AKTHBH - - 2 - ) -

OTnucany aKkTHBH - - - - - -
banauc kbm 31 exemBpn

2019r. 550 31 155 496 283 1,515
Harpynaua amoprusamus

Bananc koM | sHyapu 2018 1. 498 99 78 371 - 1,046
Hauncnena 3a nepuoa 37 - 12 51 - 100
OFnucann akTHBit (68) (68) 4) - - (140)
Banarc kum 31

nexemBpn2018r, 467 31 86 422 - 1,006
bananc kbM | shyapu 2019 r. 467 31 86 422 - 1,006
Hauncnena 3a nepuosa 42 - 16 14 - 72

AMOPTHIALNA HA

TpaHcpephte - - - - - -
OTnuicaHn akTHBI - - - - - .
Banakc kbm 31 gekemBpu

2019r. 509 31 102 436 - 1,078

banadcosa croitdocT

Kwvm 31 nexemepu 2018 . 50 - 38 57 - 145
Koy 31 nexemspn 2019, 41 - 53 60 283 437
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18,

18.1

Tl:[)l'{)BCI\‘II H IAPYIH 3 ALK CHIH

B xiwson aecu 2019 r. 2018 r.
3a1bJKEH NS KbM AKLITOHEPY 21 10
3a1bIKeHHA KBM YIPABAABAHUTE NEHCHOHHN QOHI0BE - -
3a:UbIKEHHS 0 HAMHCRCHIS! KbM 10CTaB UL 648 784
3aABKEHUS KbM HOCPEIHILY 72 236
320BIKEHHA KbM AFCHTH 995 527
3aabaKeHHA W HAYUCACHIIA KbM NePCoHan 942 913
3a0bKEHHS KM TbDKABHIS DHOLKET 130 182
Hpyrit saabhweHin 231 230
O6110 THProOBCKN # APY I 33 ABIKEHNS 3,039 2,882

3aabTKe HAA KBM nepeorHata BRAKMBAT H 3aAbL/KEHHS 34 NJIAHOBE ¢ Heq)]illlf[)alili AOXOIH npi
NeHCHOHHpane.

ApyiecTBOTO HMA 33 TbAKEHHE 33 HINNALLAHE HA 0X01 TIPH HANYCKaHe B pasmep Ha 30 xun. aB. (2018:
42 XHA. 1B.) HA TE3H CBOM CHYAKHTENN, KOUTO €€ NMEHCHOHHPAT B CbOTRETCTBHE C M3MCKBAHMATA Ha .
222, § 3 ot Koaexca va Tpyaa (KT) B buarapits. CwoOpasho Tesn paznopeadi Ha KT, npu npekparasaHe
HAQ TPYIOBHA IOTOBOP HA CJAYMKHTEA, NMHLIOOHT TIPABO HA NEHCHA, padoTOJATENsT MY WINnawa
ode3neTeHue B pasMep Ha Ase OpyTHH paboTHH sannati. B cnyuail, ye paGOTHUKDBT HIM CIYKHUTEAST
MMa HaTpynaH ctax 0T 10 1 noseue roluuy KbM JaTaTa HA NEHCHOHHPAHE, 00€3WETEHHETO ¢ B pa3Mep
HA WeeT OpyTHI padoTHH 3aRNAaTH.

ﬂpllﬁﬁ HIHTCIIHHAT PA3MeED HA 38IbJIKCHHATA 34 NJAHOBE € ile(.bliﬁlipﬁﬂli AOXOLH NPYH MEHCHOHHPAHE KbM
BCEKH OTHETEH NEPHOO H PAINOINHTE NPHIHATH B nevandn u 38[‘)-’6“ ce 621’31-1])&1" Ha aKTHOEPCKH A0KIANH.

HH(bOpMﬁiII!H 3a H3MOM3BAHHTE NapaMeTpHd H NpeanoOReHHs € ONOoBECTCHA NO-10TY.

,HBH}I\'QHHH B HACTORLIATA CTOMHOCT HA 3aTbJKCHHATA N0 MJAHOBE C JC(E)HHH]D&I—EH J0OX0AH.

B xusou desu 2019, 2018,
Hacroswa cTofiHOCT Ha 3anbiKeHnsta KbM | Aanyapu 42 38
[Maareuu cymu - {1
Paixoau 3a TeKyiH yeayru H AHXBH - -
Paixoau 3a Tekyi TPYJI0R CTa) Mpe3 ro/HaTa 3 3
HacTosiua CTORHOCT HA 383B/HKEHHETO KbM 31 JereMBpy 50 42
AKTIOepeKit (neyandu)zaryGH OTUeTeHH B Kanurana 3 2
Kpaiino 3agnawenne 50 42
AKTIOEpPCK® BPEANONOAKEHHNS

2019, 2018 r.
JlucxonTos %o kbM 31 aexeMepu 0.4506% (.905%
Hupa na Ovaeust 3anaaTy 3.00% 3.00%
TekyvecTRO Ha FOZHWHA Oasa 18.39% 18.39%
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18. Trpresckn o Apyrn laabTKeHus (NPOABLIKEHHE)
18.2. IMaawanng Ha 6azara wa aknun
(a) Onueanite Ha caeNKNTe ¢ NAAWAHNIA Ha 0A327T2 HA AKURN

KomnanusaTa maiiva Anttau CE npeanara Restricted stock units — RSU, nipaga KOHTO ce APEI0CTaBAT Ha WieHOBeTE
H3 BHCIEHA MEHHIKMBHT HA KOMNAHMMUTE OT rpynata Ha roauwHa 0aza. Annadu CE eMutupa npasa sbpxy
MOCKBIBAHETO HA akuui {(HIFTA). KOHTO Npasa 1aBaT BH3IMOKHOCT HA CAYIKHTENITE Ja MONYUaT [iallaHe 8 Opoil
WK naataHe B Opoil akusin. CyMaTta Ha NNAIMAHETO ce onpe1ens Ha 6a3aTa Ha YBEIMHEHIETO HA UEHATA Ha aKiHs
na Aananu CE Memay 1aTata Ha OTTYCKAHE M 1aTaTa HA WIMbIAHEBAHE HA venosusra, CTOMHOCTTA NPH W3nNaane
B Kpas Ha Nepioia € ¢ auMHTHpada ropHa rpanuua 10 200% pbeT Ha LEHUTE HA aKEHIHTE HAl CIPABSATHRATA LIeHA
H& aKLHHTE KbM JaTaTa Ha OTNYCKAHe.

Konm 31 nexemppst 2019 r. OTAyCHATHTE €MHCHH KbM YWIEHOBETE HA BHCILHA MeHHTEMBHT Ha [10/1 Axnanuy
Genrapus ca kakto crensa (kbm 31 ackemepi 2018 r. pyKecTBOTO HAMA ClEAKH € NAallaHHA HA Balata Ha

AKHHH):

AE1 2018/ AEI 2019/
Ian Emicua RSU Emncus RSU
CnipaBe AiMBa CTOMHOCT Ha 2aTaTa HA OTRYCKAHE 290.73a8. 310.15xs.
Cnipaseanuea cToiiHocT Ha 31 nexem 2019 286.18as. 366.89.8.
Jara Ha ornycxade 02.03.2018 . 01.03.2019 r.
Hauanha nava 3a nepson 02.01.2017r. 02.01.2018 r.
Kpaiina aata 3a aepuoia Ha saabpiane 04.03.2022 1. 03.03.2023 r.
IMepnoz Ha cayxba 5 5
CrOTHOHIEHHE HITEKBN NepHoa %o 39% 58%
H3texsn nepuoa B iHu 728/1888 1093/1888
Bpoit apasa 91 416

Tuit kato narata 3a ynpaxnssaHe Ha RSU e mecetus tupro neH wa dopea XETRA cnen ®uHancosata npec
kondeperuna Ha Annany CE, kpaiiHata 1aTa 32 nepuoiaa Ha 3agbpwaHe € nposiiopHa. TOUMHA zata Mowe 1a ce
FIOKQME €BA CNER HACPOUBaHe Ha aata Ha Punadcosara npec koHdepeHuusa Ha Anuadu CE 3a ChOTBETHATE MOAMHA,

{6) CrofiHOCT Ha 32ALKENHETO H JePHBATHEUTE cEbp3aun ¢ ToaHHHTE NJAHOBE 33 YJCHOBETE Ha
pskosoacTeoTo (AED)

ﬂp}-‘KECTBOTO 3a1en8 NPoBH3IHA 33 3aTBJKCHHETO 3a fAallaHe no chnpaseinnsa CTOHHOCT, KOATO ¢ XeoAupa o1
ACpHBATHB. CroiiHocTUTE HA NPOBHIHHTE H ACPHBATHBNTE €& KAKTO CA¢EBa:

Cupageainsa cTORHOCT Kem 311220019 T. Kbm 31.12.2018r.

IR EVE Iposn3un AepuBaTun Fposusnsg Jepusatus

B xwstoun geca

AEI 2017/ Emucus RSU 39 52 22 38
AEI 201 8/Emucus RSU 20 35 10 26
AEI 2019/ Emucua RSU 2 73 17 -
AE] 2020/Hauncnenue i8 -

Odio 164 160 49 64
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19. OTcpoveny 1aHBLAN

Cywmara Ha oTcpoueniTe Jaubul kum 3§ aekemepi 2019 ro 11 31 aekemepu 2018 . ce oTHACH 38 CNEAHHTE
AKTHBH 1 RACHBH!

HeTtna Herna
Axtusn HNacusn CTOliROCT AKTHBH Ttacusn CTOfiHOCT
B xiusou iesu 2619, 20191, 2019 r. 2018 r. 2018 . 2018,
HusecTHUHOHHI HMOTH (1) (hH {(2) ()
OTCcpoueH 1aHBK BPXY
MPOBH3IH I 222 222 121 - 121
OTcpotied AaHbK BLPXY
OTNIVCRITE 6 - 6 5 - 5
HeTuu nawsunn
(AKTHBH)/NACIBN 228 (1) 227 126 {2) 124
JBloKe HHETO B OTCPOUCHITE Aanbu npes 2019 r. w 2018 r. e npeactaseno B TabuiHUaTa no-1001y:
Mpu3naTh B Canno
Mpuznatn Apyr Kbm 31
Canao kem 1 B neuandu BCEODXBATEH AeKeMBPH
B xuischt iesu Anyapu 2019 . 1 3arydu noxon 2019 r.
HHBECTHUHOHHH HMOTH (2) 1 - (h
OTCpoUueH AaHbK BBPXY
NpPoOBW3HK 121 101 - 222
OTCpoucH AaHbK BhpXy
OTHYCKH 5 1 - 6
Orepodesn aanbun 124 163 - 227
Mpusnat B Canpo
MpusdaTi ApyYr Kbm 31
Cango xum | B NeuaIGu BCeOHXBATEH AeKeMBPH
B xuwon aesa anyapn 2018 H 3arydn A0X0A 2018
HMHBeCTHLHOHHN UMOTH (2) - - (2)
OTcpoyueH NaHbK BBPXY
NPOBH3HH 43 78 - 121
OTCpoyeH NaHbK BHPXH
OTIYCKH 5 - - 3
Orcpouenn aanLun 46 78 - 124

20. Kamsuran i pesepsu

Kem 31 newemspn 2019 r. perscrpipanust kanutan Ha [pyxectsoto eb3asza #a 35.000 xui. nesa.
Peructpupanuat kamutan Ha HO/ “Aanany bbarapua™ ce cbetoit oT 3,000,000 00ukHOBEHN aKkunit ¢ npaso
Ha riac, 8CAka ¢ HOMUHAN OT | neB.
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20.

Kamuran u pesepei (npojgbakenue)

CTpyKTypa Ha akuuorepHus kanutan Ha [OJ;

B xunann neea bpoit akum  Cyma B xiasan FipouenTex

neea asn
Amann brarapus Xonounr AJ§ 3,295.070 3.295 65.9
Hatnonanua Enexrpuuecka Komnasins 1,700,000 1,700 34.00
Jpyru 4930 5 0.1
Obwo 5,000,600 5,000 100.00

Hepasnpeaeaena nevaada n pezepeu
Hepasnpetenenata neuanda i pe3epBl BKIOYBAT.!
3uronos peseps

CernacHoe H3UCKBaHKATa Ha ThPrOBCKHA 3aKOH JIPYKECTBOTO € 331310 3aKOHOB pe3epe passep Ha 500
X1 e, (2018 r 500 xun as.).

Apyeu pesepeu
Jonbanutenann pesepsu B pazmep ot 623 xui. i, (2018 r: 625 xua. ne.)
TNexcHokBN pe3epsn U pe3epn 3a rapanTHPaHE HA MITHHMATHA J0X0AHOCT

CobraacHo H3MCKBaHHATA Ha uil. [93 oT Kogexca 3a counanso ocurypasaue, Jpy:;ecTBOTO € 3a1b/IKeHO
Ja fOCTHra MHHHMATHa JONOIHOCT MNPH ¥NPABACHHCTO H& AKTHBHTE Ha (l)OHLlOBeTE 34 JOHBIAHHTEIIHO
38TBJLKUTEAHO OCHCHOHHO CQCHIYPABAHE. 3a FAPAHTHPAHE HA MHPHHMANHATA JOXOIHOCT, €4 Cbh3AaACHH
PE3EpBH, KOHTO ce onpeaenart kato 1% or akruBurte choTBeTHO Ha 3YT1D | Anuauny Bearapus™ 1 31D
~JAmmanu bwarapus”. Kem 31.12.2019 r., pasMepbT Ha pelepsa 3a rapaHTipaHe Ha MHHUMAajHATa
aoxonnoct 3a IV e 28,082 xun. ne., a 33 31D e 2,130 xun. as.

CornacHo u3nckBaHuATa Ha ua. 192, an. 2 » un 213, an. 2 o1 Koaekca 3a couManHo OCHUTYpABAHE,
Jpy#eCTBOTO 3aTbKHTEMHO Cb3,13BA NEHCHOHHI pelepri 3a ynpasnapannte 3V {10 Amnanu Buarapus™
u JAINd, Annanu bonrapus™.

Kem 31.12.2019 r. HpykecTsoTo HMa 3a1eneH neHcHorer peseps 3a 3Y 1D ¢wraacho 4a.170, an.3, swe
Bpbika ¢ wn. 192, an. 2 o1 KCO g pasMep Ha 343 Xun. B, HIUANO CPEeIACTRBA HA MOYHHAIN OCHIYPEHH NRHLA
6e3 HacaeaHnUy,

CuynutaHo ot meceu sdyapit 2011 r. Al  Anmnanu bbirapus™ 33 obpBH NbT OTHYCHA W W3MLIAULR
noskniHeHa neHcits, CbhraacHo wi. 213, an.2 or Koaekcea 3a counanko ocurypasase i wi. 4, an. 2, 1. I n
un. 7 or Hapeada Ne 19 ot 8.122004 r. #a K®H 3a pena 3a cb3aapaHe Ha MEHCHOHHH PE3EPBH OT
MEHCHOHHOOCHTYPHUTEIHHTE APYKECTRA, KOMTO YNPABNARAT YHUBEPCANeH NeHCHOHeH doHA WM o
33 NOWLIHHTENHO [00pOBONHO NeHcHoHHO ocurypseane. 1O, Aanann Bwarapus™ AJl cwviaaze
MEHCHOHEH PEICPB 3@ W3MNAallaHe Ha To3n BUX neHcun. KoM 31.12.2019 r. sazeneHust peseps 3a
NOKHIHEHH H CPOMHH NEHCHNU, wimiawann o1 JJH®  Anuasu bearapua™ ¢ 379 xun, na, a o01HAT peleps
3a aBata (onga e 722 xui. s {31.12.2008 r.: 347 xun. as.).



MOA"AJAHAHU BBJATAPHUA VA

NPANTOXKEHHUA KM OUHAHCOBHUA OTYET (NTPOAB/TIIKEHHE)

31 AEKEMBPH 2019 r.

20,  Kannraa n pesepel (Ipoab/EREHNE)

TleHCcUOHHN pelepBU H peleps 3a rapaHtTipade Ha MHHHEMAIHA JOXOAHOCT (H[)Oﬂb.f’i?l\"ﬂ‘lilie)

[pomeril B NEHCHOHHO-OCHPYPHTENHRITE PEISPBH 3a TOAHHATA, APHKEKIBaLA Ha 3| nexemepi 2019 r,

B xusdu aesu

[TencHonH I pesepsi & MuHManHa qoxoanocT YD
Nexcuornl pesepsst 3a MuHyManHa aoxoasoct IO

Hintenenne Ha

O6110 nencHOHHH pezepBH 32 MHEHMAIHA
AOXNOIHOCT

[eHcuoHen peseps VD
NeHcstonen peseps AT1D

O6wmo nesclonen peseps

NEeHCHOHHO-

OCHEYPHTEHITE
2619, peiepei 2018 r.
28.082 4,327 23,755
2.130 244 1.886
30,212 4,571 25,641
343 94 249
379 281 98
722 375 347

21, AXTHBI ¢ NPARO HA NOTIBAHE

AKTHBN ¢ npaBo Ha NOJ3BAHE

3emu v Crpain
Tpascnopthil cpeacTsa
KM Kpas HA OTHeTHHS NEPHOR

AKTHBH ¢ DpaBo Ha NOJA3BAHE

O7yerna eTolinocT

Kbm 1 sivyapu 2619 1.

ITp#200HTIt — HOBH NOFOBOPH 33 NU3HHI

[TpoMeHEeHH NIW3HHIOBH TOr0BOpH

Kom 31 aewemspu 2019 T,

AMOpTHIGUNT

Kom | snyapu 2019 k.

AMOPTH'}EILEI‘IH 34 rodHHaTa

Kbm 31 aexemspu 2019 .

HeTtHa danancoBa croiinoct kbm | sainyapn 2019 r,
Herna fanancopra croiinoct koM 31 aexemspn 2019 .

31 newemppu 2019 1.

1 auyapn 2019 1.

X, OB, XH/1L OB,

594 1.064

71 110

665 1,174
Jemu u Tpancnoprau O6wo

crpam CpeacrTBa

XH/L. J/IB, XN/, JB. XHJL J1B.
1,064 1o 1,174
(148) - {148)
2i6 110 1,026
322) (39) (361)
(322) (39) (361)
1,064 110 1.174
594 71 665
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NOA "AMHAHU BbATAPHA Al
NMPUNOKEHUA KBM PUHAHCOBHSA OTUET (NPOABLJAKEHHUE)
31 JEKEMBPH 20191,

21 AKTUBH ¢ NPABRO HA NOJIBAKE (NPOABLIKEHHE)

lMacuBsH no nH3NHra

31 aexemepn 2019 1. | sinvapn 2019 .

X1, 18, X1 18,

KpaTKkocposiHp nacHsl N0 AK3HHTA 353 412
JBArOCpOHHU NACHBH NO JTH3HHIA 301 762
OB6wo nacusn No JH3HHIA 654 1,174

31 newemppu 2619 1. 31 aexemBpn 2019 r.

HacTosia ctoiiHoeT
HA NIH3HHTOBUTE

MuHumMaaHn AH3HHIOBH

NnNAaHlaHHRA N4 WA HHSE
XML JIB. XHJL. J1B.
Jlo i roauua 355 353
Mexay | u 5 roaunu 302 301
Ob6110 MIEHHMAJIHN JTH3HHTOBH BHOCKH 657 654
Hamanenu c¢he cymuTe, npeicTasassatid (PHHAHCOBH 3) i
pazxonn
Hacrosima cTOfIHOCT HAa MHHHMAJIHHTE JIH3HHTOBK 654 654
BHOCKH
Crneanure CYME Ca MPH3HATH B OTUETA 34 BCEOONBATHHA TOXOL:
2019r.
XHA, .
AMOPTHIAUNA HA AaKTHBH C TiPABO HA MO3BAHE (11O KIAC aKTHBH)
Crpaay 322
3ems 39
Oduo pasxon 3a amopTH3aUHA 361
Pa3xoa 3a THXBH 10 NACHBH MO MII3HHTE (BKIHOUCHH BBR (I]!»[HHHCOBMTG pa3.\'0,m) 3
Pa3xoa, CBBP3dH C JIM3MHI HA AKTHBI C HHCKA CTOﬁH(}CT, KOHTO HE Ca KPaTKOCPOUHH JIH3MHTH
(BEIIOUYEH B AAMUHHCTPATHBHUTE PA3X0AKN) 8
Q0110 pa3xoan CBbP3AHN ¢ A10TOBOPH 3a NH3HHI 372
CreannTe CyMH ca fIPH3HATH B OTUETA 38 NAPHMHUTE NOTOLSE
2019 r.
XHA. JIB.
H3xoasut napuyen OTOK OT 10rosopH 3a Anznnr (MCQO 16)
Inaennua 372
Jluxsa 3
Of1wo n3xoas napuyien NoTox 375
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MOAAMTHAHL BbhJTAPHSA Al
NMPHJNOKEHNA KbM OUHAHCOBHA OTUHET (MPOIbJKEHHE)
31 AEKEMBPU 2019 r,

21.  AKTHBH € NPABO HX AOA3BAHE (NPOAL/AKEHIE)

Tadnuuatra 1O0-308Y NPCACTABA ABHACHHCTO HA 3aeMHTE {1 NACHBUTE M0 AH3HHT 3d KOHKPETHIIA Nepioi:

{B X111, JIB.) Hacusn no

JINBHHIT

TloeTH aHrawHMEHTI! 1O OREPATHBEH JAH3MHF KbM 3 | aekemBpu 2018 r.

EexT 0T npoMaHa B CHETOBOIHOTO TPETHPAHE Ha CPOKA HA NHINHTOBHA OTOROP
MoeTu ABrakIEMEHTH NO ONEPATHBECH ANIAKT KbM 31 Jekemapn 2018 .
Juckonniipasi cbe cneundiridng 3a [pyxectsoto auxsen npoueHt 0.4%
banase wem 1 anyapn 2019 r.

flnawanns Ha rragHiLA NO AOFOBOPH 32 JTH3HHE

HauucneHa 1MxBa NO Z0TOBOPH 33 IM3IHHT

[Trawanus Ha NUXBa N0 HIHHT

MoaupuuKpanu TH3HHIOBH 10FOBOPH

banane xtm 31 aexemepn 2019,

Bbae i MUHHMAIEH JIBHHTOBH HAAMWAHAS 00 HEOTMEHHMH AOTOBOPH 32 ONEPATHBEH JIHIHAHT 34
2018 .

1161
19
1,180
(6)
1,174
(372)
3

(3)
(148)
654

ﬂpy}KECTBOTO HaeMa | nomeieHne o O(I)iEC HA ONEPATHBEH AH3HHE. Haemuire BHOCKH M0 QIIEPATHBEH JIM3HHI Ca

MJATHMIE KAKTO ClIe1Ba:
B xwson reea

[To-manko or enHa roiitHa
Mexiay eaHa H NeT FOAKRHH

2018,

job
672
1,038

Mpe3 2018 r. cymarta OT OrepaTsBeH JHINHT OT HAST UMOT B PA3MED HA 366 XIUh B, € NpHIHATA KaTo PAzNoed B

neuandara unM 3arybara.

I{py}i{ecmom € HAaelo ChLlo Taka H aBTOMOOH/IH Ha ONEpaTUBeH A3HHL. HaeMHHTE BHOCKU MO OnNCpaTilBEH JH3IUAT

€a NAATHMHE KaKTo cnensa:
B xuiaou ey

Ho-manko o1 eaHa roamnHa
Mescty ensa ¥ et roAiHe

2018 r.

39
84
123

[ipes 2018 r. cymara o7 ONepaTHBEH JHIHAT OT aBTOMOOHAY B paimMep HA 39 XHA. AB. € NPH3HATA KATO pa3xoa B

nevandara win sarybara

,[l[)yNtCTBO’fO KATO HaeMoaaTenl

ﬂ,py}!\’ECTBOTO OTHaBa NMoA HaeM CBOH MHHBECTHLHOHEH MMOT. BbAcWIHTE MUHHMATH{ JIHIHHIOBH [ALIAHUA 1O

JIH3HHTH Ca, KakTO Chgaba:

B xuwmion resu 2019 r. 2018 .

SHIL IR, XHA. JIB.

[Mo-Manko oT eaMa roaHHa 20 20

Mexay eamva u net roanmp 4 4
24 4

[Mpe3 2019 . 20 X, 18 ca GUJIM NPH3HATH KaTO [IPHXOAN OT HaeMu B nicuandara nin 3arybara
(2018 r.: 20 xnn, aB.).



AOA"AJHAHLU BBJATAPUS "A L
APUJAOKEHUA KbM GHHAHCOBUSA OTUET (MPOABJAKEHUE)
31 ZEKEMBPH 2819 1,

22.

doua
Y1
Mg

Dona
Yo
o

Orcpouenn akBu3auoHHN pa3xoan (OAP)

Pasxomu kb [pu3nar AmopTizauns
OAP kBM areuTH nipes  paxoasza  Kanuraamsauns Ha OAP kbMm OAP xbMm
31.32.2018 r. 2019, 2019 7. wmapaxea2019r. 31122019 31.12.2019 1.
6,483 5.286 {1.321) 3,965 {3.280) 7.167
231 194 {(49) 145 (127) 250
6,714 5,480 (1,370} 4,110 {3.407) 7.417
Pazxoan Kbm Mpusnar AMOpTHIaLHA
OAP kM areHTH ppes paixonza  Kanaramszauns Ha QAP kbm OAP kbMm
01.01.2018 r. 2018r. 2008 r. wa paixon 2018 r. 01.01.18r.  31.12.2018r.
6,609 4.372 (1,093) 3.279 (3.405) 0,483
260 144 (36) 108 {(137) 231
6,369 4,516 (1,129 3,387 (3.542) 6,714

Cournacto MCPO 13 Hpy:kecTBOTO pa3cpoUBa KOMHCHOMHITE, THIKHMH HA 2rEHTH 38 NPHBICUCHH HOBH KITHEHTH,
JpyKecTBOTO € HANpPaBHIO aHANW3 HA CPEJHOTO BPEMETPALHE HA BCEKH NEHCHOHER JOTOBOP M € ONPeAeNinio
cpeaeH cpek ot 4 roaunn 3a 3VIID u M. Apywectsoto npuiHasa npes 2019 r. pasxooH 32 KOMUCHOHHN KbM
nocpenduun B paimep Ha 1,370 xun. ne. (2018 .0 1,129 xua. 1B.) 4 aMOPTH3ALKS HA OTAOKEHHTE AKBHIAUNWOKHN
pasxoaH B pasmep 3.407 xun. ne. (2018 r.: 3,542 xu, ne.) (Npun. 10).

23,

Cite/IKH CBLC CBBLPIAHYN AN

Hoenmudbuyupaite na cevpzami 1uyu

ApyKeCTBOTO CuMTa, 4e € CBbP3AHO JINUE B CHOTBETCTBHE € ONPEleieHUATA. ChIbpPKALIM C€ B
MexkzyHapoien cueroroieH cTanaapt 24 . OnosecTsBane va cebPanu auua™ (MCC 24), ¢

~Anuau bearapus Xomausr™ AJl, or xoeto 66.16% ce konTponupar ot Allianz SE (kpafino
KOHTPOJIHPALLO JIHUE). H APy:KeCTBaTa OT rpynarta Ha Anuann CE:

HHBeCTHTOP CBC 3HAMMTENHO BAMAHNE, NPHTEKABALL NPAKO WL HENPSKO (C/HIH GAHIKH YIeHOBE
Ha HEroBOTO ceMedcTre), 33.84% oT kanuTana Ha Annanu Bearapus Xoaanur AJL apyikecrsa n
FOPHIMYESCKH THUA € HECTONAHCKA LEA O HEMOB NPAK UM HENPAK KOHTPO,;

HEK AJl kato MHBeCTHTOD CLC 3HAUNTERHO BANSHHE, NPHTEXRasal: npako 34% or kanurana Ha
DOM Anuanu bearapus AJL ApyKecTsa H HOPHAHHECKN AHUA N0 TIPAK WK HERPIK KOHTPOR Ha
lIpasuresacreoTto Ha Penydauka bBuarapns,

Knouos pbrkoBoIeH MepcoHan W APYAECTEA H HPHIUUECKH JIMUA C HECTOMAHCKA Led Noja TexeH
NPAK 1 HENPEK KOHTPOS,
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NOAAMAHL, BbJNAPUS "AQ
NPHJIOKEHHUSA KbM ®HHAHCOBUA OTUYET (IMTPOABLAKEHHE)
31 AEKEMBPH 2019 1.

23, CaearH cbe CEBLP3AHN JHUA (NPoALLKEHIE)

(3) TpaH3aKUIH ¢ KNICHOB PHKOBOAEH NEPCOHAT

Obwoto BBIHATPAAKACHHUES HA AUPCKTOPHTE H APYTH YNPABAABRALELH €1

CroiiHoeT Ha cae/IkiTe

34 roddHatTa

NPRKIOYHIA Ha
B xuinou vesd 2019, 2018 .

BL'}Hana}KﬂeHilH H3 THPEKTOPH W H3 YACHOBCTC OT
YIPABUTE/ICH H HAMIOPEH ChBET 915

Finawannsg Ha 6a3a Ha aKUHA -
3aabKeHIe 33 YABDKAHI TAPAHLNY 3a YTpasieHe -

(0} Cheskn che CBBP3AHI APYHRECTBA

1,270

CToiiHOCT Ha caeNKHTe

3a roonMaTta

Bua caenxa NPHKIOHHIA HA
B xuwion aesa 2019r. 2018 r.
“Aauany bank bvicapus ™
Al JAenosurh B 1ega 1 Balnyrta - -
/ipy#KecTBOTO € Nojg
KOHTpO:1a Ha Annadu Paznnaiiatensa cmerka B
buarapus Xonounr/ NeBa it BanyTa - -
[IpHxOaM OT ANXBH B NEBa U
BanyTa 113 2
Pa3xoan 30 KOMUCHOHHAH (25%) (244)
Pa3xoam 3a GaHKOBH Takcw (22 {13
Pa3xoau sa Haemy - -
ITpuxonn ot Haemu 11 11
[apaxuus - -

344 “Aauany bvacapus M3nnaTteHu 3actpaxoBatesini

HKucom ™ A4 IpeMitH (26) 27
/ApyHecTeorTo € 1o
KOHTPONA HA AJIHAHLL
Boarapus Xonauur AJl/  Paixoan 3a Haemn (272) (305}
Bsemanus 0T KIMEHTH
3aTBIKEHHR KbM
NOCTaBYHLLK - -
344 “Enepous” Paixoa 3a HaemH (5) (4)
/lpy:KecTBOTO € noa
KOHTpONA HA AJIHAHLE
Buarapia Xoaauur/
3aTBUKEHHA KbM
nocTasuuili no 3actp.
344 “Arwany Bracapus” nosiug - -
[ApyHeCTBOTO € 1ot
KOHTPOIA Ha AnTaHL Paixoa 3a sacTpaxoBaTesiHu
buarapua Xoaanur/ IpeMun -

BieMaHta 0T KIKeHTH -

h

Kpaitnu canaa kum 31

AeKeMBPH
2019 r. 2018 1.
82 226

104 49

61 57

Kpaithn canpa KM
31 JexkemBpu

2019,

&

19.746

rJ

b2

2018 r.

3]

34
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MOA "AJIHAHLE BBJATAPUA “AJ]

NPHIOXKEHHUA KbM OHHAHCOBHKS OTHET (APOABNKEHUE)

31 JEKEMBPH 2019 r.

23

(0)

CaeqKH ¢he CBLP3aHI AHUA {NPOABJEKEHIIE)

Chaenkn cbe cpbp3aHi APYXeCTBA {NPOILIKERNE)

B xuaschi qeea

vy wsune
Buacapun " A1
/HpyecTBOTO € noa
KOHTPOSZ Ha AlHaHll

buarapus Xonauur AJlY

Avuany Bvicapus
Xeviowune AA
/HpyxecTeo Maiika/

HEK AT
/HpykecTao e
MHBECTHTOP ChbC

3IHAY HTSITHO BILHs HE/

Munucmepcmeo na
hrnaicune

/Crbp3aHo finue Ha
IPYEECTBO, HHBECTHTOD

Bua cneaxa

OneparieeH AHIHHT
3anbAKEHHA KbM

JOCTABRHHILH

Hinnaten auBHACHT

H3naares AHBHASHT

€bC 3HAYMTENHO BAnaAHue JILHK

Alfianz SE /llpvowcecmao
O CPYRAME

Alliunz Technology SE
pyarcecmso om
epyramda’

Allianz Technology SE

Juxesen npuxon or LK
3aabIKEHNA KbM
NOCTABYH LM

Pasxoan 3a MIT obenykpane
Pa3xoau 33 KOHCYATAHTCKO
ofcnyKBane

DUHHAHCOBH AKTHBH 1O
I'pynoe nnan KbM 4neHoBE
Ha PLKOBOICTBOTO

3aTBNKEHHA KbM
JOCTABYH LK

Pasxoxn 3a UT 1 cuerooano
o0CayKBaAHE

Yueapus Zdpyycecmoeo omPazxoa 3a UT 1 cuetosoato

pyhana’

Allianz Technology SE
Crosaxus Zpyacecmso
O CPYRAI

o0cayKBaKHe

Pa3xon za UT u cyeToBOAHO
o00CTyABaKe

CroiidocT Ha caenknrTe

3a roaHdaTa
NPRKITHONYHIA HA

2019r.

(33)

(9.751)

(5,031

803

(336)

(18)

(33)

(100)

{5)

{345)

2018 r.

(33)

(10,314)

(5.321)

1,202

(164)

{20)

(6)

(291)

Kpaiinui canaa kem

31 Newemepn

2019 r,

36,155
487

%)

160

an

2018 r.

40,003
622

(30)

64

(26)
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MOA "ANUAHIE BbJATAPHA Al
NPUNOKEHHUA KbM @HHAHCOBWUS OTUET (MPOABLJIKEHUE)
31 JEKEMBPH 2019 r,

4.

25.

Yuactue B HEKOHCOINHANDAHE CTPYRTYPIHPAHN ARDEANDHATHA

Tadmiuara no-100y npeactass HEGOPMALLIR 32 BILNOBETE HEKOHCOMHAHPAHI CTPYKTYPHPAHH NpeANnpHATIA.
KOHTO JIpymeCTBOTO HE KOHCONMANPA, HO HMA YHACTHE B TSN,

B xummdu ieeu

Obuwo

Len xa npeanpuarnero n Yvacrie Ha JIpyiKecTBoTO B YAPABAABAHH
Bua npeanpusvrae HAYHHH Ha PUHAHCHEAHE CTPYRTYPIPAHOTO NPEANPHATHE AKTHEN
Hencuonun GoHrose YnpasaeHie Ha napTHauTte Ilpuxoan oT Taken B pasmep Ha 3,569,494 xu.
(-Annaky bbrrapua — HA OCHIYPEHHTE ANUA 38818 xsa. ne. 322019 . w nea2019r.
3aIbNAHTENEH YHHBEPCANEH 33448 xun.nB. 22 2018 r.
AeHCitOHeH (o™, ITencionunTe roHI0BE CE 3,002,436 xun.
~AnnaHu bearapus — (pHHaHCHPAT upes ne3al018r
3a2bKHTENEH NONYHABAHE HA BHOCKH 3a
npodecHoHANEH NEHCHOHEH OCHIYPEHITE JiiUa OT HeTxit B3eMaHRA OT OHA0BE B
doun, Asnany brnrapis — HOW, padoronareacsy win pasmep va 3.731 xun. as 32 2019 1.
JoGposoied MeHCHOHEH JNHUYHY BHOCKH B 1 2.373xun ag3a 2018 r.
(poux") 3ABHCUMOCT OT TUNa QoHI

CpencTea no NEHCHOHEH Pe3eps
(YD) 343 xua. ae.3a 2019 1.1
249 xun. as.3a 2088 1.

MakcumaiHata H3IoweHooT Ha 3aryba Ha Hpywxecrsoro kbM 31 nexemspu 2019 r. no ovHOWIEHHE Ha
HEKOHCONUAUPAHHTE CTPYKTYPHPAHH NPEANPHATHA, € OaNAHCOBATA CTOHHOCT HA HEWIABIKCHHTE BIEMAHNA
O TakcH B paivep Ha 3,731 xun. nesa (2018 r. 2,373 xua. ns.)

VY CN0BHH 3a0bKEHHS

Ktm 3t gexemepi 2009 r. 1w kbm 31 aexkemepu 2018 r. JApyrkecTBOTO HAMA YCIOBHH 3aIbKEHNA, KOMTO 43 HIHCKBAT
AOFLIHUTEIHO OMOBECTABAHE BBE HHaHCOBHTE OTHeTH Ha [TO]]

26.

CuONTHA €11 AATATA HA OTHETA 32 Ci)llﬂ& HCOBOTO {BCTOHHNE

B kpas va 2019 r. 33 nrupsit 46T ce NoARKHxa HoBUHK 0T Kutail 3a COVID-19 (Koponasupyc), Koraro
OFpaHiYeH OPoil cayuan Ha HEH3BECTEH BHPYC OAxa Noknaasaxi Ha CBETOBHATA 3APABHA OPraHU3aLMA.
[ipes mepBrTe Hakonxo Meceua Ha 2020 r. BUPYCHT ce paspocTpasi B CBETOBEH Mawad 1 OTPHUATENHOTO
My Bb3aeficTBie Hadpa ckopocT. PRKOBOACTBOTO CHHTA TOBA 3@ HEKOPHIMPALIO CROUTHE Ciea JaTaTa Ha
OTUETHMS NIEPHOA.

PLKOBOACTROTO BHHMATEAHO CleaH CHTYALHATA 1 THPCH HAYHHH 38 HAMANABAHE HA Bb31eHCTRHETO i BbPXY
Iipy}h‘ecmoro. HO CHANBT B WEHHMTE HA aKUMUTE HA CBETOBHUTE (l)OH,iEOB!{ GODCSI 01 MOMBI 13 MOBJANHAE HA
CripaselnnBarTa CTOHHOCT HA UHBECTHUMHUTE Ha Ilp_\_-’}i(ecmom‘ ak0 HeTraTHBHAaTa TCHICHEHA €€ 3anasii.
PHROBOICTBOTO L€ MPOOBIKH Ja CNEAH HOTEHUHANHOTO Bb3ASHCTBHE H uie npeanpueme BCHYKH 8b3IMOKHI
CTBIKH 38 CMCKYABAHEC Ha MTOTCHUNATHHTE E[bQ}{TH.

Hama APy CHOHTHA CAET NATATA HA OTUETHHSR NEPHON, KOWTO 13 W3HCKRAT AONBNHHTEIHO ONOBCCTABAHE HIK
KOpeKUMH 8bB (iinancosnTe oT4eTh Ha IO “Annanu buarapus™ Al kba 31 aexemspu 2019 1.
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