Allianz ()

NnoA Anuanuy, boarapus

[locmuzHaMU 20gUWHU UHBECMUUUOHHU pe3yAmamu npu
ynpaBaeHuemo Ha “[lobpoBoneH doHg AAuaHy,

BoA2apus” 30 nepuoga 2019 2. -2023 2.

MocTUrHaTaTG HOMUHAIHA JOXOAHOCT'

CpenHoroauvuHa

2019 2020 2021 2022 2023 [LOXOOHOCT
6.92% 1.88% 6.10% -10.55% 8.82% 2.38%
CTaHAOPTHO OTKJIOHEHUEe
2018 2019 2020 2021 2022
2.26% 5.91% 3.23% 7.55% 3.85%
KoeduumenT Ha Lapn
2018 2019 2020 2021 2022
3.23 0.4 2.04 - 1.47

2

1 [laHHWTE 30 MOCTUIHATATA HOMUHAHA LOXOAHOCT 30 BCAKA NOPEAHA FOAMHA OT Nepuoaa u obLLo 3a NePUOAA CA OT OCHOBHO 3HAYEHME 3a
onpeaensHe HOPACTBAHETO HA CPEACTBATA MO UHAMBUAYAIHUTE NAPTUAM HO OCUIYPEHUTE, O MOKA3ATENUTE 30 PABHULLLETO HA MHBECTULIMOHEH PUCK,
N3PA3EHN YPe3 CTOHAAPTHOTO OTKIOHEHME HA AHEBHOTO M3MEHEHME HO CTOMHOCTTA Ha eauH ASn 1 KoeduumeHTa Ha LLlapn, oTpasasaT ctabunuteta
HO HOPACTBAHE HA AIOXOAQ, PA3NPeAeiaH Mo NapTUaaTa. [ToCTUrHATATA HOMUHAIHA LOXOAHOCT 30 MNEeTroAULIHUS Nepuo e pe3ynTaT oT
€)XeIHEBHOTO M3MEHEHME HO HETHATA CTOMHOCT HA OKTMBUTE Ha GOHAA B MOCOKA HA YBEMYEHME UK HOMANEHMWE, KOeTO MOXe Ad MMA TeHAEHUMS 33
PA3/IMYeH Nepuo ot Bpeme - ceamuLd, Mecell Uan roanHa. JJaHHUTe 30 HOMUHAHATA AOXOAHOCT MO FOAMHU B TABAMLATA rope cd ObULIMAIHO
onosecTeHn oT KomueuaTa 3a drHaHcos Haazop /KPH/. MocoueHaTa cpeaHa AOXOAHOCT € U3UMCIIeHA KATO CPeHO FreOMeTPUUHA HA LOXOAHOCTUTE,
30 BCAKA MOPeAHA FoAMHA OT NeTroAULIHUA nepuo. MHGopMaLmns 3a MeToAMKATA U GOPMYNTE, MO KOUTO CA U3UUCTI@HN HOMUHAIHATA AOXOAHOCT
30 BCAKA MOPEAHA FOMHA, CPENHATA AOXOAHOCT 3C NepPUOad, KAKTO U MOKA3ATEIMTE 30 PABHULLETO HAO MHBECTULIMOHEH PUCK, MOXEe 10 HOMEePUTE Ha
aapec: https://www.allianz.bg/content/dam/onemarketing/cee/azbg/pod/vHBecTnumorHu-pesyntatu/noxonHoct/Metodika_2019.pdf

2 NocoueHnTe pesynTaT HAMAT MO HEOBXOAMMOCT BPb3KA € Bbaelum pe3ynTatn. [pyxecTBOTO He FapAHTUPA MOMOXMUTENHA OXOAHOCT U CTOMHOCTTA
HO OA710BeTe MOXe Ad Ce NMOHMKU. JoMbIHUTENHO 06ACHEHME HO 3HAYEHMETO HA NMOKA3ATENNTE 30 AOXOAHOCT Y UHBECTULIMOHEH PUCK, U3MON3BAHMU
NpwW OMNOBECTABAHE HA MHBECTULMOHHUTE PE3YTATU HA NMEHCUOHHUTE GOHAO0BE, MOXe Ad HaOMepuTe Ha aapec: http://www.fsc.bg/d.php?id=3184
NHdopMaLmMs 30 MHBECTULIMOHHATA MOJIMTUKA HA NMEHCUOHHUSA GOH[, KOKTO Y HO M3MEHEHUSATA B OCHOBHUTE LIESIU U OFPAHUYEHUS HO MHBECTULMOHHATA
LLeMHOCT, MOXe La HaMepuTe Ha aapec: https://www.allianz.bg/content/dam/onemarketing/cee/azbg/pod/npasunna-u-nonmTmkn/MHBECTULMOHHM-
nonutuku/InvestmentPolicy_VPF_20190517.pdf
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no 4 Annauu boarapus

MeceyHo n3MeHeHne HAO CTOMHOCTTA HA eAUH OA HO

OMN®"Anvany bvnrapus” 30 netroagmweH nepuog,
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