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[leHCMOHHO oCUrypuUTEeNnHO ApPY>XXEeCTBO
Annany bbarapusa

MeToauka 3a UsumcieHme Ha NOCTUrHATATA HOMUHAJIHA AOXOAHOCT U PABHULLLETO HA
WHBECTULMOHEH PUCK MPU YNPABIEHMETO HA aKTUBUTE Ha poHAoBeTE 3d
[ONbIHUTENHO NEHCUOHHO ocurypsieaHe ynpasnasaHu ot NOL “AnuaHy, Bvarapus”

AL

1. HoMuHanHATa AOXOAHOCT, MOCTUNHATA MNPU YNPOBAEHMEeTO HA OKTMBUTE Ha ¢oHaoBeTe 3a
OOMb/IHUTENIHO MEHCUOHHO ocurypsaBaHe, ynpaensasanu ot MO "Annany bvarapusa” ALl ca
MU34yncneHn n nybamnyHo onosecteHun cbrnacHo un.10, an.2 ot HAPEJBA N2 61 o1 27.09.2018 r. 30
M3UCKBOHUATA KbM PEKJIOMHUTE U MUCMEeHUTE UHPOPMALMOHHU MATEPUASIU U CTPAHULUTE B
MHTEpPHET HO NeHCUOHHOOCUTYPUTENIHUTE ApYy>XKecTBATA Mo . 123u, an. 6 nun. 180, an. 2, 1. 1wm
T. 2 oT Kogekca 30 couuanHo ocurypsiBaHe;

2. [HoxogHocTtute 302002 .1 2003 r. Ha TpUTe GOHAA 30 AOMbAHUTETHO NEHCUOHHO OCUTYPABAHE,
ynpasnasaHu ot MO, “Anvany, bbarapua” AL ca nsumncnexm no popmynata:
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KbAOeTo:

l, - BOXOAHOCTTA HA roauHa 6a3a Ha cboTBeTHUSA GOHA, 3a k -tata roguHa;

k
I, - AOXOOQHOCTTA HA MeceuHa 6a3a Ha CboTBETHMA GOHL 30 KaneHgapeH mecel, M 3a K -tata

roguHa;

k € {2002,2003}.
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CroiHoCTUTe Ha [ ce U3YMCAIABAT Mo criegHATa bopMyna:
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KbaeTo:

Am Cd HeTHUTe AKTMBU HA CbOTBEeTHUA d)OH,EI, B Kpdda HA Mecel m npegun npucnagaHe HaA

WMHBECTULIMOHHATA TAKCA Mo peaad Ha vn. 201, an. 1, 1. 2 ot Kogekca 30 COLMANHO OCUrypsBaHE;

Fj - HETHUTEe NOCTbNnJiIeHNAa B NeHCNOHHUA CbOH,EI, npes j'TVIﬂ AeH Ha Mecel m, be3 Aa ce npucnand

MHBECTULMOHHATA TAKCA MO pead Ha 4un. 201, an. 1, 1. 2 oT Kogekca 30 COLMANIHO OCUTYPSABAHE
3a MeceL, m;

Fo - HETHUTE OKTUBU B Kpas HAO Mecel, m-1;
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| j © BpyTHWTE NOCTBIIEHNS B MEHCUOHHUSA GOHA, MPE3 j-TUsA fieH Ha Mecel, m;

M j © PA3MepbT HA HAYWUC/IEHNTE 30ADB/DKEHUS NPe3 j-TUS IeH HA MeceL, M C U3KJIIYeHMe Ha

304b/IHKEHUATA KbM OCUTYPEHUTE NIULLA U NMEHCUOHEPUTE;
Njca MOraceHuTe 304b/DKEHUS MNpe3 j-TUS OeH HA Mecel, M KbM OCUTypeHuTe mud u

NMeHCoHepuTe;

P e 6posiT Ha KaneHOApPHUTE OHU B MeceL, m.
HoxonHocTtute 3a 2004 r. HO TpuTe PoHOA 30 AOMBIHUTENIHO MEHCMOHHO OCUTypPSABAHE,
ynpaensasaxu ot MO AnnaHuy bvarapua ALL ca nsuncnenu no dopmynara:
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KbOeTo:

l50024= LOXOOHOCTTA HA roauiiHa 6a3a Ha cboTBeTHUS poHA, 3a nepmoaa ot 01.01.2004 r. go

31.12.2004 r;

U o - CTOMHOCTTA HO €[MH ASiN HO CbOTBETHUS POHA, BANNOHA 30 NMOC/ELHUS PABOTEH AeH Ha

2004r;

l, - AOXOQHOCTTA HA MeceyHa 6030 HA cboTBeTHMSA GOHA 30 KaneHAadpeH Mecey, M.
. k
CroiHocTuTe Ha [, ce nsuncnasaT no popmyna ot 1.2 3a I - 4OXOAHOCTTA HA MeceyHa 6asa

HA CbOTBETHUA CI)OH,EI, 30 KaneHoapeH Mecel, m .

HomuHanHuTe poxoaHocTtn ot 2005 r. go 2021 1. Ha TpuTe PoHAA 30 AOMBJIHUTENHO NEHCUOHHO
ocurypsiaHe, ynpaenasanu ot MO “AnunaHy Boarapus” ALl ca nsuncneHm cbraacHo 1.1 ot
npunoxenue N215 kbm un.10 n 11 ot HAPEBATA no ¢dopmynara:
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KbaeTo:

Ry - HOMUHONHATA AOXOAHOCTTA HA FOAMIIHA 6430 HA CbOTBeTHUSI GoHp, 3a K -TaTa roguHa;

K .
U, - CTOMHOCTTO HO eauH ASN HO CbOTBETHUS GOHL, BAMUAHA 30 NOocneaHUs paboTeH AeH Ha
K —1- ta roauna;

K .
U, - cToiiHoCcTTa Ha eamH Asn HO CbOTBETHUS GOHL, BAMMAHA 30 NocneaHus paboTeH AeH Ha
k -TaTa roguHa;
k € {2005;2022}

CpegHnte HOMUHAIHU OOXOAHOCTU, MOCTUFHATU MPU YNPAB/IEHUMETO HA akTuBuTe Ha MO
"AnvaHy, Bvarapua”, 3MNO “Anvany, bearapua” n 3YMNMO “"Anvany bbarapmusa” 3a nepuopa ot
2018 r. o 2022 r. ca Us4mnciieHun cbriacHo 1.2 ot npunoxeHue N215 kbm un.10 n 11 ot HAPELLBEATA
no ¢opmMynarta:

R = i/(l + Rz018) * (1 + Ry019) * (1 4 R20) * (1 + Rppp1) * (1 + Rpgz2) — 1

KbOeTO:



10.

Internal

R - cpegHaTa HOMMHANHG AOXOLHOCT, MOCTUMHATA MPU YMNPABIEHUMETO HA OKTUBUTE HA
cboTBeTHUA PoHA 3a nepmnoaa ot 2018 r. go 2022 r.

Rk - HOMUHOIHATA JOXOAHOCTTA HA roauLiHa 6a3a Ha cboTBeTHUSA GoHp, 3a K -TaTa roamHa;

k € {2018;2022}

HoMuUHanHUTe [OXOAHOCTU, MOCTUIHATU MNPU YNPABIEHNETO HA akTuBuTe Ha NP “AnvaHy
Bvarapua”, 3MMNO “Annany, bearapua” u 3YMNO “AnnaHy, Bunrapusa” 3a nepuoga ot 2002 r. go
2022 r. ca nsumncneHn no ¢opmynaTa:

R=]]a- R)T pero

R - cpegHaTa HOMMHANHG AOXOLHOCT, MOCTUIHATA MPU YNPABIEHUMETO HA OAKTUBUTE HA
cboTBeTHUA poHa 3a nepmnoaa 3a 2002 r.-2022 r.;

Rk - HOMUHOIHATA JOXOAHOCTTA HA roguviiHa 6a3a Ha cboTBeTHUS $oHa, 3a K -TaTa rogumHa;

k € {2002;2022}.

HoMUHANHUTE 0OXOOHOCTU, MOCTUIHATU MNPU YNPABIEHNETO HA akTuBuTe Ha OMND “"AnnaHuy,
Bvarapua”, 3MNMNO “Anmnany, bearapus” n 3YMNO "Annany, Bbnrapus” 3a nepmopaa ot 01.07.2004
r. 0o 31.12.2022 r. ca nsuuncnieHn no ¢opMynara:
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KbOeTo:

R

R - HOMWHONHOTO LOXOAHOCTTA HO CbOTBETHUS doHp;
U g - CTOMHOCTTA HA €4UH ASJ1 HO CbOTBETHMUSA doHa, BanuaHa 3a 01.07.2004r;

U1 - CTOMHOCTTA HA e4uH A5/ HO CboTBeTHMA GoHAa, BanuaHa 3a 31.12.2022r.

HoMuHanHUTEe [OXO4HOCTU, MOCTUIHATU MPU YNPABEHNETO HA akTuBuTe Ha MNP “AnvaHy,
Boarapua”, 3MMNO “Anvany bonarapus” n 3YMO “Anmvany, benrapusa” 3a nepuoaa ot 2018 r. go
2022 r. ca nsumncneHn no dopmynata:
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KbOeTo:

R

R - HoMMHANHATG JOXOAHOCTTA HA CbOTBETHUSA GOHLA;
U, - CTOMHOCTTO HA eAuH A4/ HO CboTBeTHUA doHA, BannaHa 3a 31.12.2018r.;

u, - CTOMHOCTTO HA eAUH A48/ HA CbOoTBeTHUA doHA, BannaHa 3a 31.12.2022r.

Bcuukim nocoyeHn 4OHHW 30 MOCTUMHATATA HOMUHAJIHA AOXOAHOCT 30 €4HOroAULLIHN Nepuoam
ca odnuManHO onoBecTeHM OT [ bpXXABHATA AreHUmMs 3a ocurypmutesned Haagsop unm Kommncuara
30 GMHAHCOB HOA30p cbraacHo 412 an.2 ot HAPELBATA.

PaBHULLETO HO MHBECTULMOHHUSA PUCK, U3MEPEHO C MOKA3ATEIUTE CTAOHAAPTHO OTK/IOHEHWE HA
[OXOOHOCTTA N KoeduumeHT Ha LWapn, ca nsuncnenn n nybimMyHo onoBecTeHn CbriacHo un.10
an.2 7.3 n un10 an.2 1.4 ot HAPELBA N2 61 o1 27.09.2018 r. 30 M3NCKBAHUATA KbM PEKIAMHUTE
M NUCMEHUTe  UHPOPMAUMOHHM  MATEPUAM U CTPAHUUUTE B UHTEPHET  Ha
NEHCUOHHOOCUTYPUTENTHUTE OPYXKECTBQ;
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1. CTAHAAPTHOTO OTKJIOHEHME HA JOXOAHOCTTA HA roAMLIHA 6a3a oT AaHHM 3a K -Tata roguHa ce
nosny4yaBa no Gpopmynara:

k
O'k - O-t X~/ 250
KbOeTo:

o
k — CTOHAOPTHO OTK/IOHEHME HA AOXOAHOCTTA HA roguiliHa 6a3a 3a k -TOTA rOAUHQ;

k o
O t- CTOHOAPTHO OTK/IOHeHMne HAd AHeBHOTO U3MeHeHUe HA CTOMHOCTTA HA eauH O4n 34 k'
TATA rognHQ;

k € {2018;2022}.

12. CTAHOQPTHOTO OTK/IOHEHWE HO AHEBHOTO M3MEHEHMe HA CTOMHOCTTA HA eauH Aas 30 K -tata
rogMHa ce rnoJslyyasa no popmynara:

Z(th _F)Z
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k
Ot =
KbaeTo:

k
Xt — OHEBHO MU3MEHEeHWe HA CTOMHOCTTA HA eauH Asn B npoueHT 3a AeH t npes k -TaTa

roauHa;

k . .
X" - cpeaHa CTOMHOCT HA AHEBHOTO M3MEHEHMEe HA CTOMHOCTTA HA eAUH A5/ B NPOLEHT 34 K -
TATA FrOAUHQ;

M - 6poit usMeHeHns Ha CTOMHOCTTA HA eauH AN 3a K -tata rogmHa;

k € {2018;2022}.

13. [JHEBHOTO U3MEHEeHMe HA CTOMHOCTTA HA eAVH Asi B NPOLEHT 3a AeH t npe3 K -tata roamHa ce
M3umcnasa no popmysaTa:

u. —u
th =—t 1100
Uiy
KbLETO:

U; — cToiHOCTTa Ha eauH Asin 30 paboTeH JeH t;

u .
-1~ CTOMHOCTTA HA eAVH O8N 30 NPeaXOoAHNs PaboTeH aeH;

k € {2018;2022}.

14. CpepHaTA CTOMHOCT HO AHEBHOTO UM3MEHEHME HA CTOMHOCTTA HA e4WH AN B MPOLEHT 3a K -
TATA roAMHA ce noJly4asa no dpopMynara:
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k
X" - cpenHA CTOMHOCT HO OHEBHOTO M3MEHEHWEe HA eauH A5 B NPOUEHT 3d K -tata rogmHa;

k .
X} = IHEBHO U3MEHeHMe HA CTOMHOCTTA HA e[IMH AN B MPOLEeHT 3a AeH t npes K -tata roamHa;

M - 6poit U3MeHeHNs HO CTOMHOCTTA HA e4MH AS 30 NEPUOAJ;

k € {2018;2022}.

KoeduumentsbT Ha Wapn Ha roavwHa 6a3a 3a K -Tata rogmHa ce nonyuasa no popmynara:

KbOeTo:

S k — koebuumenT Ha lapn Ha roamwHa 6a3a 3a K -tata roamHa;

O — CTAHAOPTHO OTKJIOHEHWEe HA AOXOAHOCTTA HA rogmiiHa 6a3a 3a K -tata roamHa;

I’fk — 6e3pMCKOBA AOXOOHOCT 3a K -tata rogmHa B MPOLEHT;

R

k € {2018;2022}.

k — HOMMHANHG foxoaHocT 3a K -tata roauHa B MPOLLEHT HA roguilHa 6a3a;

k
30 6e3pnCKOBA JOXOAHOCT I’fk 30 Oy = Oy K -tata roauHa ce npuema cpeaHaTa CTOMHOCT

Ha uHgekca Eonia, ako nepmoabT e npukntoumn npegm 01.01.2022. AKo nepuogbT € C Ha4yasio
npeam Tasm 4ATA U KPAK cnef Hesl, ce M3MON3BAT CTOMHOCTUTE Ha MHAekca Eonia go 31.12.2021
r., HamaneHu c 8,5 6a3nCHU NYHKTA, U cToMHocTUTe Ha €STR ot 01.01.2022r. 0o Kpas Ha
nepuoaa. MauncneHmnata ce npaBaTt no popmynata:

I
K
Z 1et
rf, ::____f____
KbOeTo:
ek
t — CTOMHOCT B NPOLEHT HO CbOTBETHMSA MHAEKC 3a AeH t npe3 K -tata roauHQ;
I - 6p0|71 CTOIZHOCTM HA CbOTBETHNA MHAOEKC 30 Nepnoad Ha N34HnNCndaBaHe,;

k € {2018;2022}.

Mupekcbt Eonia (Euro OverNight Index Average) ce usumcnsasa u obaBaBa exenHeBHO OT
EBponeickata ueHTPAnHA 6AHKA U CTOMHOCTUTE My ce MybBJIMKYBAT B MHTEPHET Ha agpec:
http://www.emmi-benchmarks.eu/ . Unaekcbt €STR (Euro short-term rate index) ce nsuncnssa

M obaBaBa exeaHeBHO oT EBponenckata LeHTpanHa 6AHKA U CTOMHOCTUTE My ce Nyb6nnkyeaT
Ha MHTepHeT aapec: ECB Statistical Data Warehouse (europa.eu)



http://www.emmi-benchmarks.eu/
https://sdw.ecb.europa.eu/home.do

