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Allianz ()

[TeHCMOHHO OCUTYPUTETHO APYXXECTBO
AnvaHy, bbnarapwusa

MeToamMka 3a N3YncsieHne HA NOCTUNHATATA HOMUHAJTHA AOXOAHOCT U PABHULLETO HA
MHBECTULLMOHEH PUCK NPU YNPABJIEHUETO HA AKTUBUTE HA PpoHO0BETE 3A AOMBIIHUTESHO
NEeHCUOHHO ocurypasaHe ynpasnasadu ot MO/, “Anmany, Bearapma” AL

HoMUHANHATA BOXOAHOCT, MOCTUIHATA NPU YNPABJIEHMETO HA AKTUBUTE HA poHaoBETE 3
LOMBbJIHUTENHO MEHCUOHHO ocurypsiBaHe, ynpaensasann oT MO “AnnaHu, Bvarapua” AL ca
M3UYNCNEHU N NYBIMUHO onoBecTeHM cbraacHo Y10, an.2 ot HAPEOBA N2 61 ot 27.09.2018 1. 3a
U3NCKBOHUATA KbM PEKNAMHUTE N MUCMEHUTE UHPOPMALUOHHW MATEPUANU U CTPAHMULUTE B
UHTEPHET HA NEHCUOHHOOCUTYPUTENHNTE LPYXKECTBATA MO Y. 123n, an. 6 nun. 180, an. 2, 1.1m
T. 2 oT Kogekca 3a COUMAIHO OCUTYPSBOHE;

LoxopHocTute 30 2002r.n 2003 r. HOTpUTE GOHAA 30 4O MB/IHUTENHO NEHCUOHHO OCUTYPSIBOHE,
ynpaensaeardu ot NOL “Anvanu, Bearapua” AL ca nsuuncneHu no popmynata:
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KbOeTo:
ik - JOXOOAHOCTTA HA rogumiHa 6030 HA CbOTBETHUS C])OH,EI, 3d k -TATA rogunHag;
I’n'; - AOXOOHOCTTA HO MeCeYHa 6030 HO CbOTBETHUA C])OH,EI, 30 KaneHaapeH Mecel, M 3a k -TaTd
rognHda;
k € {2002,2003}.

CroliHoCTUTE Ha rr: ce M34YMCAABAT MO crieaHATA dopMyna:
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KbOETo:

Am Cd HeTHUTEe AKTUBWN HA CbOTBETHUA CI)OH,EI, B Kpda HA Mecely m npeoun npumcnagaHe Ha

MHBECTULUMOHHATA TAKCA No peaad HA 4. 201, an. 1, 7. 2 oT Kooekcd 30 couMaiHo oCcuUrypaBsaHe,;

Fj - HETHUTE NOCTBIJIEHNA B NEHCUOHHUAPOHL NPE3 [-TUA feH HaMeceL, m, 6e3 aa ce npucnagd

MHBECTULMOHHATA TAKCA No pefd Haun. 201, an. 1, 1. 2 oT Kogekca 3a COUUAHO OCUTYPsSIBOHE
3a MeceL, m;

FO - HEeTHUTE AKTUBU B KPAA HO Mecel, m-1;

F,=1,-M;-N;
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| ;e OpPYTHUTE NOCTBMNSIEHMSA B MEHCUOHHUA GOHA NPE3 j-TUSA AEH HA MeCeL, M;

M j € PAa3MepPBbT HA HAYNCIEHNTE 3A4bJ/1XKEHUA I'Ip63j‘TVIF| OeH Ha Mecel m C U3KKYeHne HA
3A0DJDKEHNATA KbM OCUTY PEHUTE JIULLA U MEHCUOHEePUTE,;

N, ca noraceHure 3aAbKEHNSA NPe3 j-TUS [EH HA MeCel, M KbM OCUTYPEHUTE JNLA U
NeHCUoHepuTe;

P e 6posiT Ha KANEHAAPHUTE HW B MeceL, m.

LoxopHocTute 30 2004 r. Ha TpuTe $OHAA 30 LOMBAHUTENHO MEHCUOHHO OCUTYPSIBCHE,
ynpaenseaHu oT NOL AnvaHy benrapua ALL ca nsumcnerdn no dbopmynara:
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KbOeTo:

i2004- LOXOAHOCTTA HA roguwHA 6a3d HO cboTBETHUA doHA 3a nepuona ot 01.01.2004 r. no
31.12.2004 r.;

U o -~ CTOMHOCTTO HO €AUH A HO CbOTBETHMA GOHA, BANMAHA 30 NOCeAHNS PABOTEH AeH Ha
2004r.;

r - AOXOAHOCTTA HA MeceYHa 6030 HO CbOTBETHUSA d)OH,EI, 30 KaJsieHOapeH Mecey M.

m
CroiiHocTnTe Ha I, ce n3uncnasar no GbopMyna ot 1.2 3a rn'j - LOXOOHOCTTA HA MeceyHa B6aza

HO CbOTBETHUA d)OH,EI, 30 KaJsieHaapeH Mecel, M .

HoMuHanHuTte aoxoaHoctn ot 2005 r. oo 2021 r. Ha Tpute doHAA 30 AOMbAHUTENHO NEHCUOHHO
ocurypsisaHe, ynpasnasaxu ot MO “Anvany Bvearapua” AL ca nsuncneHu cornaacHo 1.1 ot
npunoxeHne N215 kbMm un.10 u 11 ot HAPEBATA no dopmynara:
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KbOeTo:
Ry - HOMWHANHATG JOXOAHOCTTA HA FOAMLLHA 6A30 HA CbOTBETHUSI GOHA, 30 K ~TaTA roAMHG;

U(f - CTOMHOCTTA HA €4MH OS] HO CbOTBETHUSA POHS, BANMAHA 3 NOCAEAHUA PABOTEH AEH HA
kK —1- ta roguHa;

K .
U, - cToMHOCTTa HO efMH AN HA CbOTBETHUS GOHL, BASIMAHA 30 NOCTEAHUS PABOTEH LeH HA
k -tTata roguHa;
k € {2005;2020}

CpefHNTe HOMUHQITHU AOXOAHOCTU, MOCTUIHATU NMPU YNPABJEHUETO HA AKTUBUTE Ha NP
"Annany, Bearapus”, 3MNMO “Anvany Bearapua” n 3YTO® "Annany, Bearapusa” 3a nepunoaa ot
2017 .00 2021r. cd U3UMCNEHN CBrAACHO T.2 oT NnpunoxeHue N215kbm un.10 u 11 ot HAPEBATA

no popmynara:

R= i/(l + Ry017) * (1 + Ry018) * (1 + Ryp19) * (1 + Rygp0) * (1 4+ Rygp4) — 1

KbAEeTO!:

R - cpenHata HOMWHAMHA AOXOAHOCT, MOCTUMHATA NPU YNPABAEHUETO HA OKTUBMTE HA
cboTBeTHUA doHA 30 nepuoaa oT2017r. no 2021 .
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Rk - HOMWUHAIHOTA AOXOAHOCTTA HO FOAMLLHA 6A3d HA COTBETHUA POHA 30 K -TATA roanHg;

k € {2017;2021}

HoMUHAHMTE AOXOAHOCTHY, MOCTUTHATU NPU YNPABAEHUETO Ha akTmeuTte Ha AMN® “"Anvany,
Bbnrapusa”, 3MMNO "Anmnanuy, Bearapua” n 3YMNO “Annanu, bearapus” 3a nepmnopna ot 2002 r. oo
2021 r. ca nsumcaeHn no bopMynaTa:

R=]]a+ R e

R - cpenHaTa HOMWHANHA LOXOAHOCT, MOCTUMHATA NPU YNPABJIEHNETO HA AKTUBUTE HA
CbOTBETHUA POHA 3a Nnepuroad 3a 2002 r.-2021r.;

Rk - HOMUHAJIHATA AOXOOHOCTTA HO roAULLHA 6Ad30 HA CbOTBETHUA HOHA 3d K -TaTA roamHa;

k € {2002;2021}.

HoMWHAHUTE 4OXOAHOCTU, MOCTUIHATM NPU YNPABNAEHMETO HA aKTUBUTE HA OMND "AnvaHu,
Bonrapus”, 3MMNO "Anvany, Boarapus” n 3YNO "AnnanHy, bearapma” 3a nepuoga ot 01.07.2004
r. no 31.12.2021 r. ca usuuncnenu no ¢popmMynata:
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Uo
KbOEeTO:

R

R - HoMWHanHoTa 4OXOOHOCTTA HO CHOTBETHUA HOHLA;
U, - CTOMHOCTTA HO €4MH A1 HO CbOTBETHUSA doHg, BanmaHa 3a 01.07.2004r.;

U1 - CTOMHOCTTA HO €4UH O/ HO CBOTBETHUSA GOHA, BAAMAHA 3d 31.12.2020r.

HOMMWHAHUTE 4OXOAHOCTUY, MOCTUMHATM NPU YNPABAEHMETO HA akTUBUTE HA AMND “"AnvaHy,
Bbnrapusa”, 3MMNO "Anmanu bbarapua” n 3YMNO "Annanuy, Bbarapusa” 3a nepuoaa ot 2017 r. oo
2021r. ca nsuncneHu no ¢opmMynara:
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KbOETO:!

R

R - HOMWHONHOTO JOXOAHOCTTA HO CHOTBETHUA POHA;
U, - CTOMHOCTTA HA €4UH AN HA CbOTBETHUA poHL, BannaHa 3a 31.12.2016r.;
U, - CTOMHOCTTA HO €A MH AAN HA CbOTBETHUA doHA, BannaHa 3a 31.12.2020r.

Bcuukn nocoyeHn AAaHHM 30 NOCTUFHATATA HOMUHOHA LOXOAHOCT 30 €4HOMOAMLLIHU NepUoam
ca odULUNASTHO ONOBECTEHU OT IbpXXOABHATA AreHL s 30 OCUrypuUTeneH Haasop unmn Komucusta
3a PUHAHCOB HOa30p cbriacHo Y12 an.2 ot HAPELBATA.

PABHMLLETO HO MHBECTULIMOHHUSA PUCK, U3MEPEHO C MOKA3ATENNTE CTAHACPTHO OTKJIOHEHUE HA
LOX0oAHOCTTA U KoeduumeHT Ha LLlapn, ca naumncneHdn u nybamyHo onosecTeHn cbriacHo 410
an2 1.3 mnunl10 an2 7.4 ot HAPEABA N2 61 071 27.09.2018 r. 30 MU3NCKBAHUATA KbM PEKJIOMHUTE
M NUCMeHUTe UHDOPMALUOHHM MATEPUASIM U CTPAHULUTE B  UHTEPHET Hd
NEHCUOHHOOCUTYPUTENTHUTE APYIKECTBA;

CTAHAAPTHOTO OTKJIOHEHME HA JOXOAHOCTTA HA FOAMLIHA 6a3a oT AaHHM 3a K -TaTa roanHa ce
nosydasa no ¢opmynara:
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KbAeTO!:

o
k - CTAHAAPTHO OTKIIOHEHNE HO OOXOAHOCTTA HA roguLLHa 6030 3a k ~TATATOOUNHQ;

k o
O t— CTOHAOJPTHO OTK/IOHEHME HO AHEBHOTO U3MEHEHNE HO CTOMHOCTTA HA €4MH Ad1 3d k -
TATA rOoanHQ;

k € {2017;2021}.

12. CTOHAAPTHOTO OTK/IOHEHWE HO AHEBHOTO M3MEHeHUe Ha CTOMHOCTTA Ha eauH aan 3a K -tara
roaMHa cenofiydyasd no Gpopmynara:

Z (th - X_k)z
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K
ot =
KbOEeTo:

k
X; - IHEBHO V3MeHeH/e HO CTOMHOCTTA HO eAMH AN B NPOLLEHT 3d AeH t npes K -tTaTa
roguHa;

k o .
X" — cpenHa CTOMHOCT HA IHEBHOTO M3MEHEHME HO CTOMHOCTTA HA eAMH A5/ B NpoLeHT 3a K -
TATA FOAUHA;

M - 6poit UaMeHeHUs HA CTOMHOCTTA HA eauH Aan 3d K -TaTa roamHa;

k € {2017;2021}.

13. [IHEeBHOTO M3MEHEHMe HA CTOMHOCTTA HA €VH AS/ B MPOLLEHT 3a AeH t npes K -Tata roanHa ce
n3yuncnaBsa no GopMynara:

u. —u
X = —+—1 100
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KbOeTO:

Ui — cToMHOCTTA HO einH A51 30 paboTeH aeH t;

u .
t-1— cToOMHOCTTA HA efuH ASN 3d NPeaxoaHus paboTeH aeH;

k € {2017;2021}.

14. CpeAHATA CTOMHOCT HA AHEBHOTO M3MEHEHUe HA CTOMHOCTTA HA eIMH AsN B NPoL,eHT 3a K -
TATA FOAUHA ce NOJTYHYaBd No GopMynaTa:

KbOeTo:

k
X" - cpefHa CTOMHOCT HO AHEBHOTO M3MEHEeHWe HA eWH AsU1 B NPOLEHT 3a K -TaTa roamHa;
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k o
Xt — OHEeBHO U3MeHeHMe HO CTONHOCTTA HA e OWH A4 B NPOUEHT 3a AeH t npes k -TATA roanHag;

M - 6poit n3MeHeHNs HA CTOMHOCTTA HO eANH AAN 30 NepUoad;

k € {2017;2021}.

Koednumentst Ha LLapn Ha roamwHa 6asa3a K -Tata roauHa ce nonydasa no dopmynara:

KbOeTo:

S Kk — KoeduumeHT Ha Wapn Ha roguwHa 603a 3a K -TaTa roguHa;

O — CTOHAJPTHO OTKJ/IOHEHME HAO AOXOAHOCTTA HA roauLLIHA 6a3a 3a k “TATA roaAnHQ;

rf, - 6e3pMCKOBA AOXOAHOCT 3d K -TATA FroAMHA B NPOLEHT;

Rk — HOMWHOMHA AO0XOOHOCT 3d k -TATA rognHA B NPOLEHT HA roguHa 6a3q;

k € {2017;2021}.

k .
30 6e3pUCKOBA AOXOOHOCT rf, sa O = O, K-TataroauHa ce npueMa cpeaHATa CTOMHOCT

Ha nHaekca Eonia (edekTVBEH NMXBEH NPOLIEHT MO OBbPHANT AENO3UTU B EBPO), U3UUCSIEHA MO
dopmynaTa:
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KbOeTo:

k
et ~ CTOWMHOCT B NPOLLEHT Ha MHaekca Eonia 3a aeHt npes K -TataroamHa;

| - Hpoli cToMHOCTU Ha MHAeKca Eonia 30 nepunoaa HA M34MCNSBAHE;
k € {2017;2021}.

MupekcowT Eonia (Eonia: Euro OverNight Index Average) ce n3umcnsasa n o0sBABA eXKeaHEBHO

oT EBponeickaTta LeHTpanHa 6aHKa 1 CTOMHOCTUTE MY ce NYBNKYBAT B UHTEPHET HA OAPeC:
http://www.emmi-benchmarks.eu/
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