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BbBepeHue

Hactoawmar gokymMeHT npeactasnsasa OTyeT 30
MAATEXXOCNOCOOHOCT U GUHAHCOBO CbCTOSAHME HA
3AL ,AnnaHuy, Bearapma XKveoT' 3a 2022 1.
(HapuuaHo no-gony JpyxectBoTo"). [ybnmkyBaHeTo
MY € 300b/IKUTENTHO CbIMIACHO U3UCKBAHWATA HA
anpekTmnea lnatexocnocobrocT I, BanmaHa 3a
BCUUKM 3ACTPAXOBATENHM APYXKECTBA B PAMKKUTE HA
EBponeiickua cbios. [JokyMeHTbT ce cbeToum oT 10
pa3aend, KOUToO ONUCBAT BM3HEC CTPATErVATA U
npeacTaBaHeTo Ha [py»KecTBOTO, PUCKOBUSA NMpodu,
CUCTEMUTE HA YMPABEHVE U KOHTPO, NoAxXoanTe 3
YMPABIEHVE HA KAMUTANA U AKTYQSIHATA KAMMUTAIOBA
Mo3MLUSA, KOKTO M OLEHKATA HA AKTUBUTE U NACKBUTE
no ,InatexxocnocobHocT I,

2022 r. 6elle TpyAHA FOAMHA B MHOIO OTHOLLIEHNS —
Mo-CcneumnanHoO BOMHATA B YKPAWHA UMALLE AbAO60KO
MKOHOMMYECKO Bb3aencTeume. [TbpBO 1 HAM-BAXKHO, B
CBETOBEH MAH MHGAAUMATA PA3KO CKOYM B OTrOBOP
HQ eHEePrUMHATA KPW3d, OCTUMAMKM HUBQ,
HEBMXKAAHW OT 70-Te roAnHU HO MUHANWS BeK. 1oBd
HOKAPA LEHTPANIHUTE BAHKM A4 3AMOYHAT KOPEHHA
NPOMAHA CMPAMO TeHAEHUMUTE W NoceaHUTe
FOAVHM 1 A4 NMOBULLAT IMXBEHUTE MPOLEHTM.

EdekTnTe 0T BOMHATA B YKPAMHA e NPOAB/IKAT Ad
OKQ3BAT BNSAAHWE BbPXY MKOHOMUYECKOTO PA3BUTHE
npe3 2023 r. DVHAHCOBUTE MA3APU BEPOATHO Liie
OCTOHAT MHOIO HECTADW/IHY C Orfleq Ha BUCOKOTO
HVBO HO HECUMYPHOCT OTHOCHO PA3BUTUETO HA
MHONAUMATA U PEAKUMATA HO NAPUYHOTA NOAMUTUKA.
LoxoaHocTTe HO Na3apuTe HA obnnraumm obade
TpabBA 4G OCTAHAT HA CEralHUTE CU BUCOKU HIBJ,
KOTO MO TO3M HAOYMH NPOAB/IHKABAT A4 Npeanarart

noBeYe Bb3MOXHOCTU 34 Ab/ITOCPOYHNTE
mHBecTUTopU. Kpnsute ot 2022 1. Le Npoab/xaT Ad
NpeacTOBNABAT Npean3BUKATENCTBO 1 Npe3 2023 T.

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

[py»KecTBOTO 04YAKBA A4 MPOALIKM AA MNOAABPKA
AEeKBATHA KAMUTAMOBA MO3ULUUA, MOCTUTAVKMN
M3NCKYEMUTE HBA HA MIATEXXOCMNOCOOHOCT Npu
CMa3BAHE HA 30KOHOBUTE PErynaLmm.

BbusHec Mmogen u cTtparerus

Lpy>xecTBOTO Npeanara WupoKa rama ot
YKMBOTO3ACTPAXOBATENHWN MPOAYKTU, KAKTO U
NpPOAYKTW Mo 0bLLLO 3ACTPAXOBAHE (Knacose
3abonaBaHe 1 310MoyKa) B paMkuTe Ha Penybnnka
Bbnrapus, ¢ KoeTo uen MakKCUMAIHO MOKPUTME B
OTFOBOP HA HY>XXAMUTE OT TO3M TUM GUHAHCOBU YCYT .
OCHOBHUTE NNHNK BU3HEC CA CMECeHM 3ACTPOXOBKM,
PUCKOBO »XMBOTO3ACTPAXOBAHE W1 3ACTPAXOBKY,
CBBbP3dHU C MHBECTULIMOHHM GOHA0BE, KATO
OKLEHTBT B MpeaiaraHeTo Ha NpoayKTUTe ce
NPOMeHs CboDPA3HO AMHAMWKATA U TEHAEHUMWTE HAO
nasapa. Kbm 31.10.2022 . (nocneaHo nyonmkyBaHu
AaHHr ot KOH) 3A , Anvany, bvarapua Xusot" no
nokasaTena bpyTeH NpemMneH npuxon e nnaep c
BMeJyaTnaBadll pbcT oT 99% 3a 12 Meceld 1 3a0emd
61% nasapeH AAn NpU 3ACTPAXOBKU «XKMBOTY,
CBbP3aHM C UHB. doHz. B cTpemerxa cn aa
30TBBPXKACABA YTBbPAEHNTE KOPMOPATVBHM
CTOHAOPTU M A4 NOAABPXKA YOA0OBNETBOPEHOCTTA HA
KMeHTckaTa 6a3a, ANMaHL, HEMPEKBCHATO
MOBMWABA HMBOTO HA KOPMOPATUBHA W COLIMAIHG
OTrOBOPHOCT.
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Nnaea | - OnucaHue u
pes3ynTaTu oT AeUHOCTTA

OCHOBHMAT NpeaMeT HA AeMHocT Ha 3A/]
JAnnaHy, benrapma Xueot" e
XurBoTo3acTpaxoBaHe. [py»KecTBoTO
OCBLUECTBABO CBOATA AEMHOCT HA
Teputopuata Ha Penybnavka bbarapus.

[Mpe3 2022 r. He ca Bb3HUKHAMM CblLLEeCTBEHM
npoMeHu 3a Lpy»KecTBOTO, KOUTO A0 OKAXKAT
CblLECTBEH edeKT BbpXy AeMHOCTTA My 1 BbB
BPBH3KA C PUCK MEHUOMMDBHTA, B TOBA YMC/O
BU3HEC KOMBUHALMK, MPEXBbPIAHE HO
nopTdOoNNa, MPOMAHA B COOCTBEHOCTTA UM
NPECTPYKTYPUPAHUS.

Cnep kato npe3 2017 r. [py»kecTBOTO
NpeycTaHOBW NPeaIaraHeTo Ha Kacnuyeckmnte
CMEeCTOBHU XKMBOTO3CCTPAXOBATENHMU
NPOAYKTU C TAPAHTUPAH A0XOM,
NPOAYKTOBATA CTPATENMA Ce KOHUEHTPUPA
BBPXY PA3BUTUETO HA ANTEPHATUBHMN
MNPOAYKTU KATO UHBECTULIMOHHM, PUCKOBU 1
3[PABHM 3ACTPAXOBKM.

OBbWMAT pasMep HA 304b/IHKEHUATA MO
YKMBOTO3ACTPAXOBATENHM JJOFOBOPU KbM
31122021 1. e 305,132 x1n. nB., KATO Cal
Hamanenu ¢ 4% cnpsamo 2021 .
3a0b/MKEHUATA MO AOrOBOPW, CBbP3AHU C
MHBECTUUMOHeH doHa, ca 346,517 xun. nB. n ca
Hamanenu ¢ 2.5% cnpamo 2021 r.

O6uwo akTrBUTe Ha [dpyxecTBoTo ca
cnaaHanu ¢ 1.8% no cymarta ot 699,020 xumn.
N1B., KOTO COBCTBEHUAT KAMUTAS HAMAONABA C
69% 1 Bb3NM3a Ha 31,215 xun. nB. OCHOBHO
NOPAAN HErATUBHK TEHAEHUMM HA F1obanHuTe
nasapu - cnaj Ha pesepBa OT NocneBALLM
OLEHKW B CeACTBME HA MPOMEHM HA MA3APHMU
LUEeHM HO OBbPXKABHU LeHHU KHXKA. [Nacmsute
HamanaBaT ¢ 3% ao 667,805 xun. ne. 3a0paam
HAMONIEHMETO HA 3A4b/IXKEHVATA MO
YKMBOTO3ACTPAXOBATENHM AOMOOBOPU U HA
300b/HKEHUATA MO JOrOBOPU, CBBP3AHM C
MHBECTULMOHEH DOH.

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.
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1. 3acTpaxoBarenHa genHocT

MpU3HATUTE NpYXoan OT BPYTHU 3AMUCAHN
npemMunK No 3acTpaxoBkik “MKuneoT" npes 2022 .
ca B pasmep Ha 40,657 xun. ne. (120,995 xun.
NB. C AeMO3UTHATA YACT HA 3ACTPAXOBKUTE
YKMBOT, CBbP3CHM C MHBECTULIMOHEH GOHL),
koeTo e cnaf oT 30.6% B cpaBHEHME C
npemMniHua npuxon npes 2021 r. Mpemumte no
06LLO3ACTPAXOBATEIHM PUCKOBE CA B pA3Mep
Ha 4,711 xvn. nB. U HaManaBaT ¢ 1.3% npes
roamHata (Bux Tabnumua 1).

Bb3HUKHONMTE MpeTeHLMM, HETHWU OT
npesacTpaxoBaHe, ca 41,366 xun. NB. KbM
3112.2022 r.

[MpoMAHATA B MATEMATUYECKNSA PE3ePB
npeacTaBNSABA HOMANeHMe B pasmep Ha 14,494
XWN. NB.

8,276 xun. NB. Ca paA3XoAMTe 30 KOMUCUOHM K
1,510 xmn. nB. € HAMONEHNETO HA OT/IOXKEHUTE
QKBU3ULMOHHW PA3XOAM.
AOMUHUCTPATVBHUTE PA3XOAM HA
Hpy»ecTtBoTo ca 8,442 xun. nB., oT Kouto 367
XWI. NIB. CO Bb3HAMPAXKAEHMS 30 YleHOBETE HA
YnpaBuTtenHua ceBeT, HoasopHus cbeeT 1 no
[OroBOPU 3d yrpaBeHue, a obumTe pasxoam
30 NepCoHaNa ca B pasmep Ha 2,895 xmn. ne.

[MeyanbaTta 3a 2022 r. e 3,220 xun. nB., a
30e[HO C ApYr BceobxBATEH AoX04 OOLIMAT
BCceobxBATEH A0OX0M € 3aryba B pasmep Ha
68,629 Xun. NB. , KATO OCHOBHUAT edeKT e oT
OTPULIATENHA NPEOLEHKA B ApYria
BCeOoOXBATEH AOXOM HA OUH. AKTUBK HA
PA3MNONOXKeEHME 30 NPoAMKOA B pa3Mep HA
77,325 xun. nB.

OT aHONM3 HA 3ACTPAXOBATEIHATA AEMHOCT
ce BMXAd, e [py»KecTBOTO MPpo4b/iKaBd
KOHLIEHTPALMATA BbPXY 3ACTPAXOBKM XKMBOT,
CBBP3UHU C MHBECTULMOHEH GOH/, KbAETO € C
HAW-TONAM NA3ApPeH AA, KATO CblLeBpeMeHHO
C TOBQ Ce PA3BMBA PYICKOBOTO 3ACTPAXOBAHE.

2. UuBecTULMOHHAO penHoCcT
CTpYyKTypa HO UHBECTULUUTE

[Mpw ocblLecTBABAHE HA MHBECTULUMOHHATA CU
NOSUTVKA B YC/IOBUATA HA GUHAHCOBA
HecTabunHocT npes 2022 r. [1py»KecTBOTO ce
PBKOBOAM OT OCHOBHUTE MPUHUMMN HA
30CTPAXOBAHETO — CpeAcTBATA Ad 6baAaT
B/IArQHM B CUMYPHU U LOXOAOHOCHM
MHBECTULMN.
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XKueoT 1 "peHTa”

XKeHntbeHa u AEeTCKA 3ACTPAXOBKA

"3acTpaxoBka XKMBOT, CBBP3AHA C
MHBECTULMOHEH doHA"

"3abonasaHe”

"3nononyka”

VIHBECTULIMOHHATA MONUTUKA € OPUEHTUPAHA KbM
NOCTUFAHE HA CTABUIHA AOXOAHOCT, CUMYPHOCT U
NIMKBUIAHOCT HA BIOXEHUTE CPeAcTBd, KOeTo Ad
rApaHTUPA 06e3MedYaBAHETO HA KMEHTUTE HA
KOMMAHUATA MPY HACTBIMBAHE HA 3ACTPAXOBATESHM
cbobUTUS.

3d uennTe Ha ONMoBeCTABAHETO HA MOMIMTUKATA MO
yNpPaBAeHNE HO PUCKA NpK GUHAHCOBUTE

Bug nHBecTuums

BaHkoBM nenosutn

HepusaTn

CTPYKTYPUPAHN GUHAHCOBU MHCTPYMEHTU
ALK, obpXxaHM 3a TbpryBaHe

ALK Ha pasnonoxeHue 3a npoac»oa

LoroBopeHn GoHA0OBE, ABPXAHWN 30 TbpryBaAHe

HoroBopHu hoHO0BE HA PA3MOIOXKEHWE 3a
npoacaxba

BzemaHua no npeanocTtaBeHn saeMmn

IHBECTULIMOHHU UMOTK

PUHAHCOBU AKTUBW MO AOroBOpK, CBbP3AHN C

OTCqueHVI AKBU3NUMOHHKM PA3XO4M

Cpeluy 3acTp.

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

28,091 69% 29,016 69%
3227 8% 3,784 9%
4,578 1% 4,202 10%
3,948 10% 4,036 10%

763 2% 735 2%
40,657 100% 41,774 100%

CTpYKTYpd HO 30CTPAXOBATENHMSA NOPTdENN MO BULOBE 3ACTPAXOBKM, B XWJ1. 11B.

VHCTPYMEHTU CO HAMPABEHW AHONM3U HA
bUHAHCOBUTE AKTUBW U NACKBU HA py»ecTBOTO,
NnpeaCcTaBeHU MO MATYPUTETHA CTPYKTYPd, IMXBEH
PUCK 1 BAYTEH PUCK.

CTpyKTYypaTd HO MHBECTULIMNTE CpeLLy
30CTPAXOBATE/HN PE3EPBU U CpeLLly CODCTBEHN
CpeAcTBaA e CnefHaTa:

Cpeluy cobcTBeHM
cpeacTBa
B XWUA. NB.

O6uwo

e3epBu
P P B XUn. nB.

B XUAN. NnB.

2,936 2936
616 616

350 350

526 526

290,748 5873 296,621
2,013 2013

3,266 3266
47 47

- 14,156 14,156
346,517 346,517
8182 8182
651,649 23,581 675,230
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UHBecTULMOHEH goxopn

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

Mpe3 2022 r. HETHUAT MHBECTULMOHEH [0X04, PeaM3nPAH OT MHBECTULMK, € B pa3Mep Ha 9,080 xun. 1B, oT

KOWNTO!

HetHa nevyanba/(3aryba) ot BAYTHU NPEOLLEHKM

HeTHa nevyanba/(zaryba) oT MasapHW NpeoLEeHKN

HeTHa (3aryba) oT nokynko-npoado6a HA LeHHWU KHUMM

HeTten nuxseH foxon v Joxon oT AVMBUOEHTU

HVIXO,EI1 OoT HdeMUn OT MHBECTULUMNOHHN MMOTU

HetHa nevyanba/(3aryba) ot npeoueHKd HA MHBECTULIMOHHWU UMOTU

HeTtHa (3aryba) ot npogaxxba HA MHBECTULMOHHU UMOTU

Obuo

KakTo ce BVXXOA OT FOPEnN3/T10XXEeHOTO, ,D,DY)KQCTBOTO
MHBECTUMPA npeanMHo B 6bp30)'Il/IKBl/I,D,Hl/I cpenctsa —
AbPXKABHN LEeHHU KHMXA, MHBECTULUMOHHN d)OHJJ,OBe n
MHBECTUUMNOHHN MMOTU, KOTO OTHNTA U MOJTIOXKUTENIEH
ed)eKT OT NpeouUeHKd HA NMPpUTeXXaBaHNTe
MHBECTNUMOHHW MMOTW.

3. AHanU3 Ha PUHAHCOBOTO CbCTOSHUE

CyMaTa Ha 06LLOo AKTUB 1 0bLL0 NACKMB OT OTYeTd 3d
OUHAHCOBOTO CbhCTOsHME HA [lpy»KecTBOTO KbM
3112.2022 r. e 699,020 xun. n..

OBWWAT pa3Mep HA UHBECTULMUTE HA [py»KecTBOTO
KbM 31.12.2022 1. e 667,048 xun. nB., KOUTO
npencTaBAABAT:

+ duHaHcoBK akTren — 306,375 xun. 1B,

* UIHBECTULMOHHU UMoTU — 14,156 xun. nB.;

+ GUHAHCOBW AKTVMBW MO AOrOBOPU, CBbP3AHN C
VHBeCTUUMOHeH doHa — 346,517 xun. ne.

OTcpoyeHnTe aKBU3NLMOHHM PA3XOAM CA B pA3Mep
Ha 8,182 xun. nB. OBWMAT pasMep HA KANUTANA v
pesepBuTe Ha [py)kecTBoTO KbM 31122022 . e B
pa3mep Ha 31,215 xumn. ne.

3AMNUCAHUAT aKLMOHepeH Kanmutan e 18,640 xun. nB.,
pasnpeaeneH B 2,071,112 6e3HANNYHU NOVMEHHN
AKUMK ¢ HoMuHAN 9 nB. [MpuTexxaTennTe Ha akUymTe
VMIMOT MPABO HA AMBUAEHT U MPABO HA I1AC 3a BCAKA
AKLMSA HaO 0BLLOTO CbOPAHKeE HA AKLMOHepUTE.
BpyTHMAT pasmMep HA 3a4b/IKEHNATA MO
YKMBOTO3ACTPAXOBATENHM AOroBopU KbM 31.12.2022 r.
Bb31M3a Ha 305,132 xvn. nB., @ 3ae4HO CbC
300b/HKEHUATA MO JOrOBOPW, CBBP3AHU C
VMHBECTULMOHEH GOoHI, ObLIMTE 3A0b/HKEHUS MO
3ACTPAXOBATENHM AOroBOpU AoCTUraT 651,649 xmn.
B.

|

5015 (2,839)

(683) 577

(2,918) (31)

7,790 8,443

138 399

(59) 621

(203) (15)

9,080 717

4. BnusHune Ha BOMHATA B YKPAWHA U MO3ULUATA HA

ApyxecTBOTO

[Mocneonumte oT BOMHATA B YKPANHA M eCKANAUMATA
HO reonoIUTUYECKUTE KOHMIMKTU CA HEMPeaBUAMMM U
MMAT NoTeHUMANA A0 OKOXKAT 3HAYNTEeJTHO
Bb34ENCTBUE BbPXY MEXAYHAPOAHUTE GUHAHCOBM
Nasapm 1 UKOHOMUKM, HAMPUMEP MOPAaM MO-BUCOKA
l/IHd)ﬂOLI,I/lQ — W opn CTCIF(bJ'ICILI,l/IFl — OT UueHunTe HA
eHepI’I/II;IHl/ITe N3TOYHWUMW, CNAd HA KANMUTAnoBunTe
Nasapw, PAsLIMPABAHETO HA KPEAUTHK CripeioBe,
KOKTO 1 HAPACTBAHE HA KPEAUTHUTE MPOCPOUMS.

Lpy»ecTBoTO OUAKBA 40 MPOABIKN AC MOLABPKA
[OCTATBUYHO KAMUTAS B CbOTBETCTBUE C
PErynaTopHOTO KAMUTAIOBO M3UCKBAHE 30
nnatexxocrnocobHocT. 3AL, ,Anvanu, bvarapua XXusot”
ALl HUTO 3ACTPAXOBA HOB BU3HEC, HUTO NPABKW HOBU
WNHBECTULMIN OT MMETO HA COBCTBEHUA CU
MHBECTUUMOHEeH nopTdenn, B Pycns nnu benapyc.
MopTtdennsbt Ha dpy»ecTBOTO OCTABG KOHCEPBATUBEH
ypes NoAAbPKAHE HA MUKC OT HUCKO PUCKOBM
OBPXKABHU LLEHHW KHMXKA C MHBECTULMOHEH PENTUHT U
LOCTATBYHW MAPUYHN HONIMYHOCTU C LLeN NMOKPUBAHE
HO TeKYLIMTE 300bIKEHWS.

PbkoBoacTBoTo Ha [pyecTBOTO cleam BHUMAHOTIHO
MKOHOMUWYECKUTE U NONINTUYECKUTE CbOUTUSA B
MeXYOHAPOAEH MICH U e Npeanpreno Mepkn 3a
OrPAHNYOBAHE HO €BEHTYA/THO HErATUBHO
Bb34ENCTBME BbPXY AEMHOCTTA.
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MNaea Il - Cucrtema 3a
ynpaBneHue

1. MNpaBeH cTaryc

3AL "AnnanHu, benrapua XueoT" (dpyxectBoTo/
KOMMAHWATA) € 3aCTPAXOBATENTHO AKLIMOHEPHO
[py»xecTBo, cb3aaaeHo npes 1992 r., cbec ceganuile
B Penybnuka bbarapua. [py»KecTBoTO € BNMCAHO B
TbproBckusa pernctbp npuv AreHums no BriMcBAHUATA
c EVIK 040293319. AapechT Ha ynpaBieHne Ha
HpyxecTtBoTO € paroH ,Jlozened, yn. ,CpebbpHa” N
16, rp. Coduna 1407, P. bwnrapua. 3AL "Annany,
Bbarapus XXnBoT" ocblecTBABA CBOATA AENHOCT MO
XKuoTo- 1 O6LLIO 30CTPAXOBAHE B ChbOTBETCTBUE C
[eNCTBALLOTO ObrdpCcKO 30KOHOAATENCTBO U
n0obpuTe NPAKTUKN.

HpyxecTBoTo € noa perynaumata Ha Komucnata sa
GUHAHCOB HOA30P, C AAPec HA yNpaBAeHre Y.
bynanewa" N2 16, rp. Codusa, P. Bvarapus.
[pyxecTBoTo ce nputexxasa oT ,AnnaHuy, bbarapua
XonauHr" ALl (99% y4actue B KANUTANQ;
perucTpupaHo Ha aapec yn. ,CpebbpHa” N2 16, rp.
Codua) n dusmdeckn nvua (19%).

KpaMHO KOHTPOAMPALLO NuLe Ha ,AnnaHu, bbnrapus
XonomHr" ALl (yuactre ot 66.16%) e Allianz SE
"epMaHua, pernctpupaHo Ha aapec: KoniginstralBe
28, 80802, MioHxeH, 'epmanna — Allianz. Annanu, CE
'epMaHKMa e noa Haa3opa Ha HemckoTo denepanHo
yrnpaBneHre no GrHaHcos Haazop (‘Bundesanstalt
far finanzdienstleistung-saufsicht — BaFin"),
perucTpupaHo Ha aapec: Graurheindorfer Str. 108,
53117, boH, ['epmMaHua.

33.84% ot ,AnnaHu bbnrapua XonamHr” ALl ca B
NPUTEXAHWE HO MUHOPUTAPEH AKLIMOHEP 30eAHO C
BAN3KU YNeHOBE HO HErOBOTO CEMENCTBO.

BbHWHWM oautopu Ha 3AL "Anviany bbarapusa XXusot”
ca:

« MparicyoTbpxayckynbpc bearapus, c aagpec: 6yn.
HKHarnHa M. Jlynza" 9-11, rp. Codua 1000; u

« Eviu En by Bwarapus, ¢ agpec: 6yn. ,KoHCTAHTUH
Bennukos" 149-151, rp. Codua 1309.

3AL "AnnaHu, bearapua XKrBoT" HAMA ydacTue B
YMPABAEHNETO M KOHTPOJIA HA APYrv OPYXKECTBA.
[py>xkecTBoTO HAMA K/IOHOBE, 060CO6EeHU KATO
OTAENHW IOPUANYECKU NNLQ.

OnpocTeHa cTpykTypa Ha Anvanu [pyn:

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

ALLIANZ SE TEPMAHUA

AnnanHu, bBearapma Xonanur AL
(66.16% npuTexxkanue Ha Allianz SE
[epMaHMA Ype3 AbLUEPHU APYXKECTBA HA
Allianz SE)

3A0 ,AnvaHu Bbarapua XXueot"
(99% npuTexxaHve Ha AnnaHL,
bvarapua XonauHr A)

2. NpuHaanexHocT kbM rpynara Ha Allianz SE

Lpy>ecTBOTO e UacT oT rpynata HA AnnaHLL,
Bvnrapusa XonamHr AL n pecnekTBHO YACT OT
BOJELLATA B CBETOBEH MALLAD B chepaTd Ha
30CTPAXOBAHETO U GUHAHCOBUTE YCIYT FPYNa HA
Allianz SE. Allianz SE e eBponencko akLMOHEPHO
npyxecteo (Societas Europaea) cbe ceganuie n
pervcTpauya B MioHxeH, 'epMaHmna. 3aeHo ¢
y4acTmeTo B abliepHn apyxected, Allionz SE
M3BBPLUBA GUMHAHCUPAHE 1 Npe3acTpaxoBaHe. Ha
rnobanHo HMBO ANMAHL, NpeaocTaBs GUHAHCOBM
ycnyr Ha noede oT 100 MUAKOHA dUsmnyeckn m
KOPMOPATUBHU KMEHTU B noBede oT /0 cTpaHW. 3a
2022 r. onepdTMBHATA Nedyanba Ha rpynaTa Ha
Allianz SE Bb3nm3sa Ha 14.16 Munvapaa eBpo.

3. CTpyKTypa Ha ynpasneHue

KonekTuBHM ynpaBuTtenHu tena

3AL ,AnviaHuy benrapua XueoT" Ma aABycTeneHHa
CTPYKTYPA HA YMpaBAeHWe, KATO KbM MOMEHTA HA
M300BAHE HA HACTOALLMA MOACHUTEeH AoKIa L UMA
YnpaBuTeneH cbBeT U HaasopeH cbBeT.
YNpABUTENHUAT CbBET C& CbCTOWM OT METUMA U/IEHOBE.
Hoa30pHUAT CbBET Ce CbCTOW OT TPUMA Y/1eHOBE.

,D,py»(eCTBOTO ce npencrtaendaBsa OoT O6LLLO netTnMma
MN3MBIHNTETTHN ANPEKTOPKU, KATO NpeacTtaB/idBAT
ABAMA 30eJHO OT KOUTO 1 04 € OT THX.
yI'IpCIBVITeJ'IHVIﬂT CbBeT KATO KOJIEKTNBEH OPIrdH e
OTroBOpPeEH 3d onpeesidHeTo M NoaadraHeTo Ha
6VI3H€C—LI,eﬂl/ITe HA KOMI'ICIHI/IHTO, CTpATEerM4eCKoTO
ynpaBneHne, Cb34A0BAHETO HA ed)eKTI/IBHCI OusHec-
OPraHmMsauma U BHepABAHETO M HAA30PA HAL
ed)eKTMBHO CncTeMd 3a ynpaBrsieHne Ha pPrnCKa.
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Cpen uneHoBeTe HA YNPABUTENHNA CbBET UMA
JIMHENHO N GYHKLIMOHAHO pasnpeneneHme Ha
OTrOBOPHOCTUTE, CreUMaIHUTE KOMMETEHLIMM 1
JIMMUTUTE HO 0A00PEHME HA CAEMNKU, CbITACHO
OOLLMA MPUHUMIM HO pa3aeneHne HO OTrOBOPHOCTUTE
M fobpuUTe KOPNOoPATUBHU NMPAKTUKK. OTAENHN
yneHoBe HA YMpaBUTETHUA CbBET OTFOBAPAT 34
cneaHuTe HANPABAEHUS: LEHTPANHN GyHKUMN,
GUHAHCK 1 PUCK MEHUIXKMBHT, MPOAKOK, onepaumn
¥ MOANMCBAYECKA AeMHOCT 1 NPOAYKTU.
[MpoBOMOWMATA HO BCEKM OT YsleHOBETE Ca
n0edVHVPAHKM B NPABUIATA 3a paboTa HA
YNpaBUTENHWA CbBET.

PaMka oT kKomutetun

CBbracHO U3UCKBAHWATA HA 3aKOHA [py»ecTBoTo
MMa chopMUPAH U GyHKLIMOHMPALL, OANTEH KOMU-
TeT — HOA30PHO KONEKTUBHO TAMO, CbCTABEHO OT
TPUMA HE3ABUCKMMM YNIEHOBE, KOETO 3aceIdBd MoHe
OBA MbTU roguiuHo. B npasomolumata Ha OantHUA
KOMUTET Ca HABMOAEHNETO U OLIEHKATA HA
edeKTUBHOCTTA M KAYeCTBOTO HA CUCTEMATA 30
BbTPELLUEH KOHTPOS U HMBOTO HA HOPMATUBHO
cvoTtBeTcTBME B [dpyxecTBoTo. OAUTHUAT KOMUTET
PA3rIeXada 1 NprUeMa AOKAAAN OT PbKOBOACTBOTO 30
onepaTyBHATA AelHOCT, oT CneumanmsmpaHaTa
cny»>6a 3a BbTPELLIEeH KOHTPO, U KoYOoBUTE
bYHKUMM, KOKTO cneasa — BvTpelwer oanT, Puck,
[NpaBHa 1 CboTBETCTBME.

[ obpoTo KOPNopATUBHO yNpaBAeHue Ha
Lpy>xecTBoTO Cce NoAnomMara 1 ot cnegHuTe
PErynapHM KOMUTETU N KOMUCUU C KOHCYNTATUBHM
dyHKUMKM 1 KbM ,AnnaHy, Bbarapmsa Xononur” —
KomnteT 30 ynpaBneHve 1 KoHTpos, Pruckos kommTerT,
®urHaHCOB KoMUTeT, KoMUTeT no ynpasieHmue Ha
mHBecTuummTe, KomuteT no NT-ctpaterun, Kommutet
Mo HeNpPeKbCBAEMOCT HA bM3Hec-NpouecuTe,
KomnteT no ynpaeneHne n KkoHTpon, KoMuteT no
MAPKET MEHUOMMBHT, KoMuTeT no
Bb3HArPAXKAEHNATA, KOMUTET MO ONOBECTABAHMATA,
KomnteT no ynpaeneHne Ha Kpursun, KomuteT 3a
noAnMcBaYecKa AerHOCT 1 npoaykTn, KommuteT no
nonbop, Komutet no pesepsute, KomMrcusa no
npoaaxbute, Kommcra no koHTpond, Etnuna
Komucus, Komumensa no BbaHarpaxaeHmnaTa, Kommcuma
Mo ynpaB/ieHne HA JOCTABKUTE.

B KoMNAHMATA CbLLO TAKA e HANoXeHa 4obpaTa
NPAKTUKA 30 chOPMUPAHE HA PA3IUYHU TEMATUYHMN
KOMUCUM 1 KOMUTETK Criope[ HeobxXoaMMOCTTa,
KOUTO CbOMPAT 1 AHAM3NPAT UHbOPMaLMS Mo
309BKA HO PBKOBOACTBOTO, U FO KOHCYNTUPAT U
noAnoMAraT B MpoLLeca Ha B3UMAHE HA peLleHus.

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

O6wm cbbpaHUsa HO AKLUOHEepUTE

O6uo cbbpaHKe HA akLUMoHepUTe ce NpoBexad
CbIIACHO AENCTBALLOTO ObArapcko
30KOHOATE/ICTBO B MbPBATA MOMIOBUMHA HA BCAKA
roavHa. Ha Hero pbKoBOACTBOTO OTUNTA
OUHAHCOBUTE PE3YNTATU N AeNHOCTTA Npes
WM3MUHANATA FOANHA, MPUEMAT ce GUHAHCOBUTE
OTYETU U OPYrU CTPATENMYECKN peLLeHna 3d
KoMnaHmara.

4. NnaHnpaHe Ha gelHoCTTA

OnpenensaHeTo HA KPATKOCPOYHUTE U
CpPeOHOCPOYHUTE ONepaTUBHN Lenn Ha [pyxecTBoTo
CTOBQ €)KeroaHo B MNAGHOB U CTPATErMYEeCKU ANAnor,
KOMTO 0OXBALLA eAHOrOANLLIHA 1 TPUroaMLLIHA
busHec-nepcnekTnBn. Ha nnaHosma n
CTpaTernyeckmsa amanor busHec-cTpaTernaTa m
uenvte Ha KoMnaHuaTa ce cbriacyBaT U
CbObOPA3ABAT U C TE3U HA KOMMNAHUATA-MAWKA HA
CBETOBHO HMBO, KbeTO TOBA € A0MYCTUMO OT
OBArAPCKUTE 3AKOHOBU U PErYIATOPHN U3UCKBAHKSA.

5. ®UHAHCOBA OTYETHOCT

3AL ,AnnaHu, bearapma XKrBoT', B KAYECTBOTO CU HA
OBArApCKO 3acTpaxoBaTenHo [pyecTBo, 1 KATo
yacT oT rpynata Ha Allianz SE, nogasa ceomte
OUHAHCOBU OTUYETU PEryApPHO U B CbOTBETCTBME C
OBIrAPCKOTO U EBPOMENCKOTO 30KOHOAATENCTBA, B
YACTHOCT OTYUTAHETO CTABA MO MEXAYHAPOAHUTE
CTaHAAPTW 3a duHaHcoBa otdeTHocT (MCDO/IFRS).
VIHOMBUAYONHWAT roaniieH GUHAHCOB OTYeT HA
Lpy>xectBoTO ce n3rotea cbriiacHo MCPO, 3akoHa
30 CYETOBO/CTBOTO WM NU3UCKBAHUATA HA ObArapckuTe
PEerynaToOpHN UHCTUTYLMN.

6. CTPYKTYpd HO BbTPELIHATA HOPMATUBHA PAMKA

BoTpellHnTe HOPMATUBHKU AKTOBE CA CTRYKTYPUPAHMN
B MEepApPXMYHC PAMKJ, MAEHTUYHA MO NIOMVKA U
CbABPXKAHME C NPUIArAHATA B KOMIAHUNTE HO
AnnaHL, no ceeTa. [py HEMHOTO PA3BMBAHE U
NOALBPIKAHE Ce NMPUIArd CUCTEMATUYEH MOAXOL.
TunoeeTe BbTPELIHU HOPMATUBHY AKTOBE HA
Lpy>kecTBOTO, NPEACTABEHWN B HU3XOSALL, MO CBOATA
CUNA Pef, U CbLLEBPEMEHHO C HAPACTBALLA
KOHKPETUKA U 0BEKTVMBHOCT HA HOPMUTE, MOraT Ad
ObAAT NPEACTABEHU, KOKTO CNeABd:

+ Kozekc Ha noeBeieHme 30 BU3HeC eT1Ka 1
CbOoTBETCTBME, T.HAP. ETH4eH Koaekc;

+ KoprnopdaTneBHM MNOANTUKY;

* MUHUMONHW CTAHAAPTY;

« MNpaBunnag, Nnpouenypu 1 yKasaHus.
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B no-ronamaTa cu YacT aeMHocTTa Ha [py»KecTBoTo
ce pernaMeHTUPa OT MOCoYeHATdA BbTPELLHA
HOPMAOTUBHA PAMKJ, KATO 30 BCEKM DU3HEC 1
AAMUHUCTPATUBEH NPOLEC CA AebUHUPAHMN
OTFOBOPHUTE 3d OMNepaUmmnTe, KOHTPONA 1
OTYETHOCTTA NULJ, 3BEHATA-COBCTBEHNLM HA
npotecunTe, Noa-NpoLecuTe U HA HPOPMALMATA,
KAHONMTE 3d AOKAOABAHE 1 CPOKOBeE U GopMa Ha
oTUeTHOCTTA. o N3KIUYEeHME HAKOU KOHKPETHM
eJHOKPATHU UMM KPATKOCPOUHM OMNepdTUBHM 3a4a4M
ce pernaMeHTUpPaT cbe 3anoBeau Ha M3mbaHUTENHUS
AVPEKTOP.

7. YnpaBneHue npwu CrnewHu CUTYaumm u Kpusm

DyHKUMA ,YNpaBAeHWEe HA PUCKA" € OTFOBOPHAQ,
Hapen C ApYrv BbMPOCK M1 34 OLLEHKA HO PUCKOBE,
MOHUTOPUHI HA IMMUTU U AKYMYIALUMS HO PUCK. TOBA
BKJTHOUYBA CbLLO 1 HEMPEKBCHATA OLEHKA HA pPUCKOBE
CBbBP3AHM C NaHaemMumn, kato Tasm ot COVID-19, Taka

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

3a 4a ce ouUeHU TEKYLLIO PA3BUTMETO HA
NOTEHUMAHO ChLLEeCTBEHU edeKT BbpXy AnnaHL, e
W3KIIOUNTENTHO BAXKHO [0 Ce NPpOoBexaaT
cneumeryHN aHANN3K.

KaTo usifio, BbHLLUHW CbOUTUSA He OKA3BAT
Bb34ENCTBME BbPXY CUCTEMATA HA YNPABIEHUE HA
Annanu. 3A0 ,AnnaHu, Bearapua XKueoT" npunara
BCUUKM 0006pK NpakTukK Ha AnnaHu, CE no
OTHOLLIEHME YMPABNEHUETO HA U3BbHPEAHU CUTYALMM
W KPU3M.

8. OpraHn3auMoOHHA CTPYKTYpd

Lpy>xecTBOTO e)xerogHoO 0CbBPEMEHABA U
ny6MKyBA 30 BbTPELLHO NON3BAHE
OPraHM3AUMOHHATA CU CTPYKTYPA. AKTYQIHATCO
CTPYKTYpA Ha [py>xecTBOTO ce CbCTOU OT:

M CUTYAUMATA OKO10 KOHOGAMKTA Pycna — YkpaiHa.

HanpaeneHue

HanpaeneHue
Onepauumn

HanpaeneHue
Mpoaax6u

HanpaeneHue Hanpaenenue
Moanuceauecka
UeHTpanum . ®DuHaHcw,
BEeWHOCT U
dyHKUMN KOHTPOJIMHI U PUCK
VpeKLUma
Hypekumsa AxTioepu Dl
AOMHUCTRALMS K3 [MnaHMpaHe m
KOHTPOMHI
YnpasneHune
M posHo y Huypexuna Hnpexkuna Obuio
P MpesacTpaxoBaHe CYETOBOACTBO
CbhoTBeTcTBME
npeKuma VpeKLUma
YnpasneHve DEE P
XKvBoTtosac- Ynpasnexve Ha
Yogelllkn pecypcu
TPOXOBAHE PUCKa
Hypekums

Yrpasnenve
BbTpeweH oant

DUHAHCOBM NMpoLech
N PUMOPTUHI

Hypekums
Ounpekums 3amta
O HOkLUTe DUHAHCOBK AKTIOEPK
- X3
YnpasneHve Hrpekiumna
MapkeT YnpaBneHume Ha
MeHWaKMBHT NHBecTuLmm

YnpaoBneHne
Onepaumm u
MEHUIXKMBHT Ha
NEOEKTUTE

YnpaBneHme
JIMKBMOAUMS HO LWEeTH

YnpaBneHune
NHDOPMALMOHHN
TEXHONOT N

YnpasneHve AoMu-
HUCTPRATUBHO-
CTOMAHCKA AeMHOCT U
KAMUTANHO
CTPOUTENCTBO

YnpaBneHme
CUrYPHOCT M OXPAHO

Hypexuma
HdbopMalmoHHa
CUrypHOCT

Hypekuna
KoopayHaLumsa Ha
paboTaTac M u M

Lypekums
MNponoxbu AreHTcki
MpPEeXu
Hypekumna
[Nponmx6u npes
OAHKU 1 KNIOYOBM
NapTHEOPK

Hypekums
Bpokepckn LeHTbp

Hrpekuma
[MoagnomMarade Ha
npoamxbuTe
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MNosicHeHus 3a kn4YoBUTE GYHKLUMK:

CobcTBeHNK Ha AKTioepckaTa GyHKUMA e dupekuma
,PuHaHcoBM AkTioepun”, ppkoBodeHa oT OTroBopHUA
akToep Ha [py»ecTBoTO.

+ CobctBeHUK Ha lMpaBHATA dyHKUMA € PbkoBoanTen
Ynpasnenuve ,[paBHo 1 CboTtBetcTBme”. [pn
onepaTVBHA HEOBXOANMOCT, KOHKPETHU AEMHOCTU U
AHFCOXKUMEHTM Ce Bb3ArdT HA BbHLIHM OBOKATCKMN
OPYXKeCTBA 1 AABOKATK, ornpeaenieHn B CboTBETCTBME
¢ MpaBunata 3a noadbop, OTYNTAHE U KOHTPOS BbPXY
0EeVHOCTTA Ha aaBokaTuTe, npretn oT YC Ha
Lpy>xecTtBOTO.

+ PokoBoautenar Ha Ynpasnenue ,[1pasHo n
CvoTBeTcTBME" Ha [lpy»KeCcTBOTO € C HenmpekbcHATA
VHVSA HO AOKNAABAHE KbM YNPABUTENHUS CbBET HA
LpyxecTBoTO.

+ CobcTBEHUK HA GYHKLMS ,YNpaBneHue Ha pucka” e
[NOBEHUAT PUCK MEHUIKBP B AMPEKLIMA
"YnpasneHue Ha prcka”. [[NABHUAT PUCK MEHUOXKDBP €
C HeMNPeKbCHATA JIMHUSA HA AOKIGABAHE KbM
YnpaButenHus cbeeT Ha [pyxecTBoTo.

+ CobctBEHMK HAO DUHAHCOBO-CYETOBOAHATA
dyHKUMA e anpekuns ,Obulo cyeToBOACTBO",
PBKOBOAEHA OT M3MbHUTENEH AUPEKTOP.

+ CbrnacHo lMonnTnkaTa 30 KOPNopaTUBHO
YNPABAEHNE U KOHTPO, U MPU CNA3BAHE HC
NPEVHUMNNTE 30 HE3ABUCUMOCT, MPOMNOPLMOHAIHOCT,
KBOMOUKALMSA N HAOEXKAHOCT, KIKOUOBU GYHKLMN
YnpasneHve Ha pucka 1 OaMT ca OpraHn3npPaHn HA
HrBO AnnaHu, bbarapus Xonounur AL Knodosa
byHKUMA YNPpaBAeHMe HA PUCKA e LLeHTPAIN3NPAHA
3a apyxecteata 3AL ,AnnaHu bearapus,

3AL , AnnaHu benrapua Xusot', 3AL ,EHepruga” v
Nno4d ,Anvany, bearapmna”.

9. MonuTtuka 3a Bb3HArpaKAEHUATA

KoMUTETBbT Mo Bb3HATPAXAEHUATA € NOCTOAHHO
aencTeall, oprad kbM ChBeTa HA AUPEeKTopUTe HA
AnmaHu, bearapusa XonamHr, KoMTo B3eMad pelleHns
OTHOCHO Bb3HAMPAXAEHUATA HA BUCLLETO

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

PBKOBOACTBO, CIYyXUTEINTE, NoeMALLUN PUCKOBE, N
pbKoBOANTENNTE HA K/TKOHOBU CIDYHKLI,I/II/I.

KomMucusara no Bb3HArpMX4eHUATA

€ MNOCTOAHHO ,El,eVICTBOLLI, OpraH KoM KomuteTa no
Bb3HAIPAXAEHNATAQ, KOWTO B3eMd peweHnd OTHOCHO
Bb3HATrPAXKAEHNATA HA CIYXUTENTNTE, N3SBbH TEe3M 34
HYMETO Bb3HAIrpaXXageHne peleHneTo ce B3eMd OT
KomuteTa no Bb3HAIrPAXOAEHNATA.

MoNMTVKATA 30 BB3HAMPOXKAEHUATA Ce U3BBPLLBA HA
6a3a cnefHUTe NPUHLMMN: OCUNYPSIBAHE HA
KOHKYPEHTHO 3amnnaLlaHe, 6ANaHC Mex 1y OCHOBHU U
MPOMEHIMBI Bb3HAMPAXKAEHUS, HO 6e3 NoeMaHeTo
HO U3MULLIEH PUCK, LLeNecbobPa3HOCT, MPO3PAaYHOCT M
HACBPYCBAHE HA YCTOMYMBOTO PA3BUTME HA
LpyxecTBoTO.

Bb3HarpaaeHuaTa ca KoMOMHALMA OT OCHOBHO
Bb3HArpAXKAeHME, JOMbAHUTENHN 0BAarn n GoHycK,
CBbP3aHM C NpeacTaBaHeTo. boHycuTe Ha BUCLLIETO
PBKOBOACTBO BK/IIOUBAT KAKTO MNAPUYHM CyMU, TAKA U
ObATOCPOYHN Bb3HAMPAXKAEHWUS Mo GOpMaTd Ha
OMUMM BbPXY AKUMM HO KPAMHATA KOMMIAHWA-MANKA
Allianz SE.

BoHyCbT, CBbP3aH C NpeacTaBsaHeTo, ce 6a3mnpa Ha
KOMOKMHAUMSA OT NPeAcTaBAHeTO Ha [py»KecTBoTo

cpelly NpeaBapUTENIHO 3A10XKEHW LEN 1 IMYHOTO
NpeaCcTABsHE MO 3A/I0XKEHN CNeUumdUUHM 30 BCAKO
e uenu.

10. JonbnHutenHa nipopMaums

[obpoTo KOPNopaATUBHO YrNpPAB/eHVe e B OCHOBATA
HQ YCTOMUYMBOTO UM YCNeLHO GYHKUMOHUPAHE HA
6usHeca. [1o Ta3M NPUYMHA PBKOBOACTBOTO HA
Lpy>xkecTBoTO 1 akuyoHepUTe NPUAABAT FOJAMO
3HOYEeHMEe HA CMA3BAHETO HA A0bpUTE NMPAKTUKN U
CTOHAAPTUTE 30 J0OPO KOPMOPATUBHO YNPAB/IEHME.
Lpy»ecTBoTO NpUAArd 1 peauua KoprnopaTrBHA
MNOSUTYKIN 1 NPAKTYKN, HOJTOXKEHU KATO CTAHAAPT OT
KoMMNaHWATA-MAMKa.
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MNaea Il - UsnckeaHusa 3a
KBANMPUKALUSA U HALEXKAHOCT

1. MonnTuKKM 1 Npouecu 3a rapaHTUpPAHe Ha
KBAnupuMKaumsa u HoAEeXaHOCT

KopgekcbT 3a 3acTpaxoBaHe U [TonntmukaTta 3a
KBAMDUKAUMA U HOOEXKAHOCT ONMUCBAT
WN3UCKBAHUATA 30 KBAUDUKAUMA U HOAEXKAHOCT 3a
UnieHoOBETE HO PBKOBOACTBOTO M PBKOBOAUTENNTE U
CNY>XKUTENUTE B KITIOUOBU OYHKLMM.

B noco4veHaTa nonmtuka Ha [py»KecTBOTO ca
OMMCAHM NPOoLECcUTE N OTFOBOPHOCTUTE 3a noabopa
HO PBKOBOAHUSA N KIKOHOBKWA NepCOHA, 30 TEKYLLATA
NMPOBEPKA HA TAXHATA KBANUPUKALMA 1N HAOEXAHOCT,
30 0O6pPABOTKATA HA PE3YNTATUTE OT MPOBEPKUTE, 3a
MOBULLOBAHE HA KBAMMDUKALMATA HA KIKOYOBUA
MepCOHA, KOKTO M Noaxoad 3d NoApobHa
[OKYMEHTALMA HA Lenna NpoLec.

OTFOBOpHOCTI/lTe 3d OUEeHKATA HA KBOﬂM(bI/IKOLLI/IﬂTO 4
HOOeXOHOCTTA Ca cneHunTe:

+ 3a uneHoBe HA YNPABUTENHUA CbBET HA
Lpy>xecTBoTO oUeHKaTa ce npaBn oT HaasopHWa
cbBeT Ha [py»xecTBOTO, KOMTO:

« nedbUHUPA KpUTEPUMTE 30 KBATUOUKAUMA HA
yneHoBeTe HA YNPOBUTENHUA CbBET HA
LpyxecTBOTO;

* NPOBEPABA 1 YCTAHOBABA TAXHATA HOAEMAHOCT;

+ 0edbUHUPA U3NCKBAHWATA 30 KBANDUKALMS,
MPUNOXKNMKM KbM YPABUTENHUS CbBET KATO
KONEKTVBEH OPraH, B CbOTBETCTBME CbC 3AKOHOBUTE
M3UCKBAHUA N OBEKTUBHATA HyXAd HA KoMnaHMaTa.
+ 3a uneHoBeTe Ha HaasopeH cbBeT — KomMuTeT no
noabop KbM V3MbAHUTENHNA KOMUTET Ha

3AL AnnaHu, bearapua XonamHr,

+ 30 opyruTte 4ieHoBe HA BUCLLETO PbKOBOACTBO
(M3BBH YleHoBEeTE HA YNPABUTENHUA CbBET) —
YnpaBuTenHna ceBeT Ha [py»xecTBoTo;

+ 30 pbKOBOAUTENN HA KIKOYOBUTE GYHKLIMN —
YnpaBuTenHna ceBeT Ha [py»xecTBoTo;

+ 30 CNyKUTENN B KOYOBA GYHKLMA — CbOTBETHUAT
PBKOBOAMUTEN HA KNKOUYOBATA bYHKLMS.

ﬂpOBepKOTO Ha KBOJ'II/Ile/IKClLLl/IﬂTO M HOOeXXOHOCTTA
ce npoeexaad B cnegHuTe cayyan:

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

+ B pamknTe Ha npoLeca 3a noadbop 1 HAO3HAYABAHE;
+ PerynapHo, He No-psanko oT BeAHBX FOANLLHO;

+ Mpw ronemMmn NpomMeHy BbB GYHKLUMOHATHOTO
pasnpeneneHme B paMkmUTe HA YNpaBUTENHUA CbBET,
* Mpy cbMHEHME B KBANMPUKALMATA NN
HOAEXAHOCTTA HA AGAEHO NULIE;

+ Mpwn HeobxoaMMocCT.

2. Mpoeepku B npoueca 3a nogbop

MpouechbT Ha Noabop rApaAHTUPA, Ye
KBAMMDUKALUMATA WM HOAEXKAHOCTTA HA KAHAMAATUTE
30 U/IEHOBE HA PBKOBOACTBOTO UM 30
PBKOBOAUTENN HA KMOHOBA GYHKLMA, HE3ABUCKMMO
OGN CA BbTPELLHM UM BbHLLHK, Ce OLEHABAT.
Tpynos nnv Apyr peneBaHTEeH AOrOBOP MOXe [d ce
CKJ/IOYM CAMO Cef] YCMeLHO NMPUKIIYBAHE HA
npoLeca 3a Nnoadbop, KAKTO € OnMMCaHO MNo-A0J1Y.

3a4a4nTe HA KOHKPETHATA OTbXXHOCT M OCHOBHUTE
OTrOBOPHOCTW, CBBP3AHM C TAX, KAKTO U
HeobxoaMMATA 3d eheKTUBHO U PA3YMHO
M3MbHEHWE HA OJTbXXHOCTTA KBAIMMUKALNS, Ca
onpeneneHn B AMbXKHOCTHATA XAPAKTEPUCTUKA. B
NnpoLeca ce rapaHTMpa, Ye OJTbXXHOCTHUTE
XAPAKTEPUCTUKIU 30 CBOBOAHUTE ATBKHOCTA CA
HonMue, Npean Aa 6bae AdfeH XO4 HA NpoLenypd 3d
noabop, KAKTO U Ye B Te3M XAPAKTEPUCTUKI Ca
BKJIIOYEHW N3UCKBAHUATA, OTHACALLM Ce [0
KBANMMOUKAUMSA 1N HOOEXAHOCT.

Mpu noabop HA YneHoBe HA YNPABUTENHUSA CbBET,
KAHONOATUTE Ce OLLEHABAT B CbOTBETCTBME C
MONNTUKATA 3a KBAIMPUKALMSA, KAKTO U criopes
KpUTepuy, onpeaeneHn oT CbBETA HA AMPEKTopUTe
Ha Anvany, benarapua XonguHr AL, kakTo belue
noco4eHo no-rope.

B HavanHMa eTan HO NpoLeca BCUYKN KAHAMAATA
TpabBa Aa NPeACTABAT HAOOP OT AOKYMEHTU, KOMTO
04 MO3BONABA MBPBOHAYANIHA OBLLA MPeLeHKd 34
[OMYCTUMOCT C Orflefl KBAMOUKALMATA K
HOAEXAHOCTTA HA KAHAMAATA (HanpuMep, HO He
camo — aBTobuorpadua 1 np.). AKo AoaeH KaHAMOAT
npeMmnHe MbpPBOHAYAIHMA Noabop, ce NpoBexXaad
VMHTEPBIO OT OTFOBOPHMA OPraH/uLLEe U CeUmanincTi
no noadbop u ynpaeneHne Ha nepcoHand. GUHANHUAT
KAHAWAAT 30 Y/leH HA PbKOBOACTBOTO WM YeH HA
KIIHOUOBA GYHKLMSA MOANEXN HA MPOBEPKd, CbCTOALLA
ce OT:
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« [MpeacrtaBaHe HO JOKYMEHTW, YAO0CTOBEPABALLY
KBANMUPUKALMUTE, KOUTO Ce U3UCKBAT;

« [MpeacrtaBaHe HO 4OKA3ATENCTBA 3d A40OpPA
penyTauua, M3UCKBAHW C HOPMATUBEH OKT, UK APYri
noAXoAALLM AOKYMEHTW, BKIKOUYUTENHO BAMAHO
CBUOETENCTBO 3a CbAMMOCT,

+ [MpoBepka B Ny6ANUYHO-AOCTbMHW U3TOYHULM 3a
HaMUMe Ha GAKTU, KOUTO BUXA MOCTABWUAN MO,
CbMHEHMWEe HOOEXOHOCTTA HA KAHAWAATA.

B cny4dai, ye HAKOW OT AOKYMEHTUTE 3 MPOBEPKA,
KOWTO C& M3UCKBAT OT KAHAMAATA, He € Ha
PA3MOIOXKEHUE, TMLETO UM OPraHbBT, OTFOBOPEH 34
B3VIMAHETO HA pelleHre 30 noadop, npeanpuemMa
QOEeKBATHU MEPKM (HampuMep U3McKBa
30KOHOCBHODOPA3HA AEKIAPALMS, KOATO Ad NOCTY»XMN
KOTO [IOKA3ATENCTBO).

3. PerynsipHu KOHTPONIHU MepKU

KBanMOUKaUMATA 1 HOOEXAHOCTTA HA A04eHO vLue
ce OUEeHABAT NeproanyHO, 30 Ad Ce OCUTYPAT TEKYLLO
HeobxoaMMUTE 30 ASTBXXHOCTTA MY/ KBANMDUKALNS
M HOOEXAHOCT. TAKABA OLEHKA ce M3BbPLLBA:

. |_|pl/l OLUEHKd HA MpeacTtadBAHEeTO BeHBX rognLLIHO.
B Hesa ce B3ema npeaosna N BCAKO HACTDBMMIO Mpes3
nepmoand 3HA4YNTETHO HApYLUeHMe HA MOJIMTUKUTE N
NMnPaBMIATA 30 CbOTBETCTBMNE, KOETO MOXXe Ad
npeancrtaBnAasd d)OKTOp amueTo Aa cripe 4a oTroBapd
HA M3NCKBAHETO 3d HOA4EeXAHOCT, U

« Ha cecnute 30 KAPNEePHO pa3BnTme, HAN-MONKO
BEAHDBX roAMLIHO, 3d YyieHOBe HA PbKOBOACTBOTO N
pbKoOBOAUNTENTINTE HA K/TKOHOBU d)yHKLI,MM. OueHaBarT ce
Ha 6a3a YCTOVI‘—II/IBO noeacrtaeBdaHe B HAOCTOALWATA MM
ponda n noteHUmnan 3a noeMaHe Ha HoBM
OTFOBOpHOCTM/,D,ﬂb)KHOCTI/L

4. Npoeepku npu cbMHeHue (Ad-hoc nperneam)

3UCKBAT ce B HAKOW U3BBHPEAHW CUTYALUN, KOUTO
NOPAXKAAT BbMNPOCU OTHOCHO KBATMGUKALMATA U
HOAEXAHOCTTA HA ACAEHO 1LLE, HanpUMep B Cy4dait
Ha:

+ Hapywenuve Ha ETuuHMa koaekc;

+ HecnasBaHe HO U3NCKBAHWATA 30 MOBEPUTENHOCT;
+ PascneaBaHe vy Apyra HOKA3ATeNHA Uan
AAMVHUCTPATVBHA MPoLedypd, KOATO MOXe
AanoBee 00 HOKA3aTes HA Npucbad vam
AAMVHUCTPATYBHO HAPYLLEHWE,

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

+ BbB Bpb3Ka C NoyyYeHn CUrHAIM MU ONNIAKBAHUS.
5. Pe3ynTaTtu ot oueHKaTa

Bb3 ocHoBa HA MHGOPMALMATA, CbOPAHA B Npoueca
Ha noabop, Npu perynapHa uam ad-hoc nposepka,
BCEKM OTAENEeH C/Ty4alt Ce OLEHABA NHOUBUAYAIHO,
KATO ce B3eMda Npeasu CleqHoTo:

Lo ce oTHaCH 00 KBATUOUKALMATA, KO Ce OKAXKE,
ye HA YsieH HA PbKOBOACTBOTO, HA KHOUOBA GyHKLMA
AN HO KAHOWAAT 3a TAKOBA MNO3ULMA NUMNCBAT
onpeaeneHn 3HAHWS, KOMNETEHLUM 1 YMEHUs, ce
npeLeHaBa A0V TA3KW IMNCA e NoNpaBMMa Ypes
cneumenyHoO NPoGeCcoHANHO 0bydeHne 1 aKo ToBA
e TaKQ, 40N HA N1LeTo TpAGBa AA ce NpeaoCTaABM
TAKOBQ 0by4eHue.

Mo oTHOLLIEHME HO HOOEXOHOCTTA, BCAKO CbMHEHME,
PEecneKTMBHO GAKTUTE U MHEHUATA, KOUTO O
NOPXKAAT, CA OOEKT HA UHAMBUAYANHA MPELEHKd, B
KOATO Ce BK/IIOUBA U HanpasneHve ,[1paBHo 1
CovoteTtcTBue". DakTopW NMpu NpeLeHKaTa ca,
HaMpPUMepP, HO He CAMO: BUA, HO HAPYLLEHNETO,
€CTeCTBO HA AAMUHUCTPATUBHATO/HAKA3ATENHAT
MAPKA, TEXECTTA HA CNy4dds, HO KAKbB MpoLecyaneH
eTan e cAyyasaT (Hanmume mnm nnMnca Ha OKOHYATETHO
pelueHe/NpUCBHAA), USMUHANOTO BPEMe,
nocneaBaLLLOTO MoBeAeHME HA NLETO,
OPraHM3ALMOHHA POAA HA NULETO B [lpy»KecTBOTO U
PENeBAHTHOCTTA HO KOHCTATALMATA 3a CbOTBETHATA
No3uLMA, PUCKBT OT HEAOOPOCHBECTHOCT U APYrU
acnekTu Ha ETnuHmA Koaeke 1 CTaHAOPTUTE 3d
[0OPO KOPMOPATUBHO YNPABAEHME.

AKo, cnep BHUMATeNeH npernen Ha GakT1Te 1 cneq
KOHCYNTALMN C KOMMAETEHTHNTE DYHKLIMM U LG,
OC0EHO NNLE Ce OLEHN KATO HEKBAIUDULMPAHO

W/ VNN HEHAAEX AHO, Ce MPUAAra cneaHoTo:

+ AKO Mo BpeMe Ha MnpoLeca 30 Noabop ce oKaxe, ye
NLE, KOETO KAHAWMAATCTBA, HE € JOCTATbYHO
KBATMOULMPAHO MM HOOEXKOHO 30 AdAeHATd
MO3KLMS, TO He MoXKe Aa 6ble HO3HAYEHO;

+ Ako npwu TekyL, nnm ad-hoc npernes ce yctaHoBw,
ye NOAEHO NMLLE BeYve He MOXe Ad Ce CHUTA 3a
KBATMOULMPAHO NN HOOEXKOHO 30 A/TbXKHOCTTA My,
AMLETO TpAbBA Aa 6bae OTCTPAHEHO OT ATbXXHOCT
6e3 HeHY)KHO OT/IAraHe, Npu CrassaHe HA TPYA0BOTO
30KOHOATE/ICTBO, 30 KOETO Ce YBEAOMSABA
KoMuecraTa 3a GUHAHCOB HOA30P, AKO € MPUIOMKUMO;
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« MNocnepoBaTenHo ce crneay 30 CrA3BAHETO
HO V3MCKBAHETO 3a PEryIaTOpHO paspelleHmne
W yBELOMIEHUE NPW HA3HAYABAHE/
0CBOBOXKAABAHE HA /LA, BKIIIOUNTETHO U HA
OCHOBOHME HANMNYME/OTCHCTBUE HA
KBANUPUKALMA /NN HOOEKAHOCT.

6. lokyMeHTaUUA

MpouecnTe Ha Noabop, OLEHKA HA
NpPeaCcTABAHETO U KAPUEPHO Pa3BUTHE Ca
obe3sneyeHn ¢ HeobXoAMMATA AOKYMEHTAUMS,
KOATO Ceé CbXPAHABA CbI/IACHO CTAHAAPTUTE
30 CbXPAHABAHE U YNPABeHWe HA AOKYMEHTU.
Lpy>kecTBOTO NOAABPKA AKTYASIEH CMUCHK HA
NNUATA, KbM KOUTO CA MPUIOKNMM
M3UCKBAHUATA 30 KBAIMPUKAUMA U
HO4EXOHOCT.

7. O6yueHue

MNoaxonauo npodecroHanHo obyyeHue,
BKJIIOUUTENTHO €NEKTPOHHO 0by4YeHMe, ce
Npeaard, BbTPeLHO U OT BbHLLHM
[OCTOBYMUM, HO PBKOBOACTBOTO U UfleHOBETE
HO KIKOYOBU GYHKLMM, KOKTO U HA
cAy»xutenute Ha [py»>KecTBOTO B HAM-LUMPOK
cMUCHA1. ChLLO TAKA KOMMAOHUATA-MANKA
Allianz SE npeanara peayua nporpamMm 3a
passutme Ypes T.H. Allianz Management
Institute (AMI), konTo NpeanaraT 4OCTbMN HA
BUCLLMTE PBKOBOAUTENN B MPYNATA KOMMAHMWM
Ha ANMaHL, MO CBETA Aa 400MAT 304b1604YEHO
pasbupaHe HO CTpATErMYecKnTe NPUOPUTETH
Ha Allianz Group, U3rpaXaaHe HA PbKOBOAHM
YMEHUA U APy CreundUyUHn yMeHns. 3a
PBKOBOAUTENN N UNEHOBE HA KIOYOBM
bYHKUMM GUPMATA-MAMKA CbLLLO Npeanara
pPerynapHoO PA3HOObPA3HN 0OYyYeHNs, KOUTO
00 NOAABPXKAT U PA3BUBAT KBAMPUKALUATA
HO Te3u LeneBu rpynm.

LLlo ce oTHacA Ao KpUTepusa ,HAAEXAHOCT',
dyHKumaTa ,CboTBeTCTBME" NpoBeXad
perynapHo obLLM 1 TEMATUYHM 0DYyYeHUa No
eTUUYHO BKr3Hec noBeeHVe (Hanpumep 3a
npeBeHLMsa 1 bopba cbe 310ynoTpebuTe 1
KOPYMUMATA, KOHOIMKT HO UHTEpecH 1 Np.), C
KOETO Cce NPefoCTABAT HA PbKOBOACTBOTO U
CIY>KUTENNTE ACHU MPABUIC U OPUEHTUPK 3d
YMECTHO noBeeHue.

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

8. CnucbK HO OTFOBOPHULUTE 3a KJTIOUOBU
byHKUMN

CbrnacHo M3MCcKBAHWATA Ha Hacoka 22 Ha (1.73. a)
noco4Ysame NMLATA, KOUTO OTFrOBAPAT 34
KtoYOBUTE GYHKLUMU Ha [py»KecTBoTO:

+ 3a AkTioepckaTa GyHKUMS oTroBaps PeHun
EHrnbaposa;

+ 3a OyHKUMA [TPABHA U CbOTBETCTBME OTrOBAPS
lUseTennHa Munosag;

+ 30 DUHAHCOBO-CYETOBOAHATA PYHKLMS
otroaps KocTta [NbcTprnos;

+ 3a PuckoBata dyHKUMA oTroBapsa AHUTA
CuvMoBQ;

« 3a OautHaTa dyHKumsa (Cny»b6a 30 BbTpelleH
KoHTpo#) oTroeaps Jlroammna bopucosa.

A
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MNaea IV - CucteMma 3a
ynpassieHMe Ha pPUcKa

1. O6wa nHpopMaumsa 3a yNnpaBaeHUETO HA
pucka

B 3AL ,AnvaHu bbarapua XuesoTt" e narpaaeHa
LUANOCTHA PAMKA 3d YNPABIeHUe HA pUCKA, 3d Ad
Ce HACBbPYM CUMHA PUCK MEHUIXKMbBHT KYNTYpa.
PaMkaTa 3a ynpaBieHne HA PUCKA MOKPUBA
BCUYKM onepaumm, BkatodmntenHo UT, npouecy,
NPOAYKTV U OTAENN.

3AL ,AnnaHuy, Bearapma XKreoT' ce aHraxumpa
NPOAKTUBHO A4 MAEHTUOULMPA, AHANM3MPA,
WM3MepPBQ, CNeau, JOKICABA 1 YNPABASABA
PUCKOBETE, HO KOUTO € U3MIOXKEHd NpK MOCTUraHe
HO MocTaBeHUTe BU3HEeC Lenn, TOKA Ye Ad ce
NoACUNYPU OTFOBOPHO, HOAEXKAHO U1 "MPO3payHO”
noemMaHe Ha purckose. Tpabsa aa bbae
NPWIOMEHA BCECTPAHHA CUCTEMA 3 YMPABEHWE
HO PUCKA, TOKA Ye Ad ce 0OXBAHAT BCUUKM
ONAronpUATHN Bb3MOXKHOCTU U Ad ce AeDUHUPAT
CTpATEruM 3a OBNAASABAHE HA HEDNAronpuaTHNTE
ebexkTu.

C ornen LEHTPONM3VPAH HOA30P U YNpABeHe
HO PUCKA HA TOM-MEHWAXMBHT HMBO, 6e3 NpsaKda
OTrOBOPHOCT 3a NevyanobaTta,

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

e cb3gageH Puckos KomuteT (PrKo), kaTo HesaBmcUM
OPraH, KOMTO Ce AHIraXXMpPa Ad OCUTYPSABA U
NpPeacTaBs HA YNPABUTENHUA CbBeT MHGopMALIMEa 3a
CbCTOAHNETO HA MOEMAHUTE PUCKOBE U TAXHOTO
ynpaBneHne n KoHTporn. denHoctTa Ha PrKo ce
noanomara oT [ nasHua Prck MeHnaxbp v
EkcnepTeH cbcTas, ocbllecTBaBAL, PrickoBaTta

byHKUMA.

To3m obxBaT e AOCTATBbYHO BCeCTpPAHEH, TaKd Ye Ad
AABA Bb3MOXXHOCT 3d eC])eKTl/IBeH n peryndpeH
MOHUTOPUHE 1 yNpaBieHMe HA KTKYOBUTE PUCKOBE U
KOHTPOJIM HA ,D,p\/>KeCTBOTO, Cc ornej sdanasBaHe HA
AKTUBUTE MY, MHBECTNUMATA HAO AKUMOHEPUNTE, KOKTO
n aa ce ocurypum CrnasBaHeETO HA NpaBHUTE U
PerynatopHM 3ab/IKeHNA.

2. OCHOBHM NPUHLMNU 30 YNPAB/IEHUE HA PUCKA

3AL ,Anvanu bearapua XusoTt" ce aHraxkmpa aa
npunara 10-Te 0CHOBHU NPUHLIMNA HA 3a
yAPABEHNe N KOHTPO HA PUCKJ, 3a1erHanm B
Puckosata MNonutmnka Ha [Jpy»kecTBoTo:

YnpasutenHuat Coeet (YC) e oTroBopeH 3a
Puckoeata CtpaTerus n puckosus aneTuT HA
ApyXecTBATa

YnpasutenHua ceeeT Ha 3AL ,Anvanu bvarapua
XUBOT" € OTrOBOPEH 30 YCTAHOBABOHETO U
NPUABPKAHETO KbM PUCKOBATA CTPATErMS B
CbOTBETHUS BU3HeC, KoATO ce basmpa 1 e B
CbOTBETCTBME C ODU3HEC CTPATErMATA HO KOMMIAHUATA.
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PMCKOBMSIT KAnUTAan KAato KJIKYOB nokKkasarten 3a
Pucka

PUCKOBUAT KAMUTAN 1 CBBP3AHKTE C HEro bmusHec
CLUEHAPUU B KOHTEKCTA HA MKOHOMMYECKATA
MIOTEXXOCMNOCOOHOCT CA LUEeHTPAIHUTE NAPAMETPU,
M3MNON3BAHK 3a onpeaenaHe HA PUCKOBKUA ANeTUT m
HQ OOMYCTUMK HMBA HA pUcK (risk tolerance) kato
YACT OT OUEHKATA HA MIATEXOCNOCOOHOCT.

PUCKOBUAT KANUTAN € KIOYOB MHONKATOP B Mnpoueca
HA B3eMdHe HA pelleHnda N ynpaBieHNeTO HA PUCKA
Mo OTHOLWEeHMe HA pa3snpeaeneHneTo Ha KanmTtasa mn
onpegenAaHeTo HA JIMMUTKA.

flcHo onpepensiHe HO OPraHU3ALUOHHATA
CTPYKTYPO U PUCKOBUSA NpoLec

Cb3aaaeHa e 4CHO AePUHNPAHA OPraHM3ALMOHHA
CTPYKTYPQd, KOATO onpeaens poamte n
OTFOBOPHOCTUTE HA BCUYKU NLQ, YYACTBALLM B
MPOLIeCa HA YMNPABEHWE HO PUCKA 1 0bxBALLLA
BCUYKM PUCKOBU KATEMOPUN.

PerynsapHo nasMmepBaHe v oLeHKa HO PUCKOBeTe

Bcunuky cbLLECTBEHN PUCKOBE, BKIIOUYBALLM KAKTO
eIHNYHK prckoBe TaKA 1 KOHUEHTPALMU HA PUCK B
e[IHA VN HAKOJIKO PUCKOBU KATErOpUM, CA OLEHEHMU
ypes NocnenoBATENHU KOMYECTBEHU U KAYEeCTBEHM
MeToan. KonmuecTBeHO M3MeprMmTe PrUcKoBe Ca B
obxBaTta Ha MeTogonoruarta 3a Puckos Kanutan Ha
3AL ,AnnaHy, bearapumsa XKneoT', kosaTo ce npunara B
CbOTBETCTBME C KONMMUYECTBEHUTE MeToaM HA
CTOHAAPTHUSA Moaen Ha EBponeicknaTt opraH 3a
30CTPAXOBAHE U NMPOGECUOHANTHO MEHCUOHHO
ocurypssarHe (EIOPA).

EAVHUYHM prCKOBE, KOUTO He MoraT Ad 6baaT
KOJIMYECTBEHO M3MEpPEHM Bb3 OCHOBA HA
MeTogonormata 3a Puckos Kanutan, KOKTo U
KOMMEKCHN PUCKOBU CTPYKTYpPW, MOyYeHn B
Pe3yNTAT OT KOMOUHALMSA OT HAKOJIKO PUCKA OT
PA3NYHUN PUCKOBKW KATEMOPKU, Ce OLLEHABAT C
MOMOLLTA HA KAYECTBEHU KPUTEPUM U C HE TOJIKOBA
CNOXKHW KONTMYECTBEHM MOAXOAM, KATO HAMpUMep
CcueHapUeH aHANM3.

PuckoBeTe, KOUTO He MOraT Ad Ce OCTOMHOCTAT ce
AHAM3MPAT Bb3 OCHOBA HA KAYeCTBEHU KpUTEPUUA.

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

PaspaborBaHe u npueMaHe HO CUCTEMA OT JIMMUTYU —
NoANUCBAYECKM, 30 JIMKBUAHOCT, UHBECTULMOHHU U
KOHTPAreHTHU

B 3A ,AnuaHu bbarapua XusoT" nMma aemncTealla,
HOOEXAHA CUCTEMA 3a JIMMUTK, KOATO FapaHTUPA
NPEUOBPXKAHETO KbM PUCKOBMA aneTuT 1 noAnomara
YNPABIEHNETO HA KOHLEHTPALMATA HA PUCKA, U
KOraTo e AoMnyCTUMO, NoanoMara pasnpeneneHmeto/
QNOKALMATA HA KATMUTAA.

TexHUKN 30 HOMANSBAHE HA puckoBeTte,
HOABULWLABALLU PUCKOBUSA ANeTuTt

Mpunarat ce NoAXOAALIM TEXHUKM 30 HOMANABAHE
HO PUCKA B C/TYYAM, KOFATO YCTAHOBEHWTE PUCKOBE
HOOBULLABAT, UM MO APYr HOYMH HAPYLOBAT,
YCTAHOBEHWA PUCKOB aneTuT. [Tpn Hamdmne Ha
TAKMBA CY4Yan C€ MHULIMMPAT ACHW HACOKM HA
OeNCTBMeE, MPpeaHA3HAYEeHM 3a peLlaBaHe Ha
HOPYLIEHMETO, KATO HAMPUMEP KOPeKLMsa Ha
PUCKOBUSA ANeTUT, 3aKyNyBaAHe HA (npe)-
30CTPAXOBAHE, 30CKNIBAHE HA KOHTPOJIHATA cpena,
WV HOMONABAHE, UV XeIXKUPAHE, HA AAAeH aKTUB
WM NMACKB, KOMTO BOAM A0 MOBULLABAHE HO PUCKA.

MNocnepoBareneH u e(I)VIcheH MOHUTOPUHT

PUCKOBUAT ANeTUT U PUCKOBATA CTpATerna ce
TPAHCHEPUPAT B CTAHAAPTUIMPAHN MPOoLLECH 3a
yNpPABAEHNE HA IMMUTUTE, MOKPUBALLM BCUYKM
N3MEPUMIN PUCKOBE, KATO Ce B3UMAT NpeaBn
edbekTnTe OT ANMBEPCUDUKALIMA N KOHLIEHTPAUMA HA
pucka. AcHo AedUHUPAH 1 CTPUKTEH NPOoLEC HA
[OKIAABAHE N €CKANIMPAHE HA HAPYLLIEHWS HA
JUMUTU FAPAHTUPA, Ye J0MYyCTUMUTE PUCKOBE 1
LeneBmnTe PENTUHIU HA TOM pUcKoBeTe (BKJ/1. 3a
Hen3MeprUMUTE PUCKOBE) CA CMA3EHU U aKO e
NPUIOXMMO, Ca NMPeanpUeT He3sabaBHO
KOPUMMPALLM MEePKU, B C/Iy4At HO NpeBULLIEHME HA
TIUMUTU,

CucteMu 30 PAHHO M3BECTABAHE - KATO MOHUTOPUHI
HO IMMUTU 30 3HAYMMI PUCKOBE, OLEHKM HA
HOBOBB3HWKBALLM PUCKOBE W MpoLech 3a ogobpeHue
HO HOBW MPOOYKTN CA YCTAHOBEHW C Orfef
NAEHTUOULMPAHE HA HOBUM 1 HOBOBbB3HUKBALLM
PUCKOBE, BKIIIOUNTENHO KOMIMIEKCHU PUCKOBU
CTPYKTYPU, U MAEHTUOULMPAHU PUCKOBE, NpeaMeT Ha
HEMPEKbCHAT MOHUTOPWHI 1 perynspH1 nperneam.
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MNocnepoBaTenHo foOKNAGABAHE U KOMYHUKALMUSA BbB
Bpb3kKa ¢ Pucka

DYHKUMATA 30 YPABIEHUE HO PUCKA reHepupa
BbTPELLHW AOK/IOAM 30 PUCKA KAKTO HA onpeaeneHd
perynapHa, Taka 1 Ha ad hoc (cneunanta) 6a3a,
KOWTO CbAbPXAT CbOTBETHATA MHbOPMALUS,
CBBbP3aHA C pUcka. BeTpellHoTo goknaasaHe Ha
PUCKA € NPUAPYXKEHO OT 3A4b/HKNTENHO
npeacTaBaHe HA MHGOPMALMA OTHOCHO
HOBOBbB3HWKBALLNTE PUCKOBE, CBBP3AHN C BCUUKIN
BbHLLHM 3AMHTEPECOBAHN CTPAHK (KATO AreHumm 3a
KpeauTeH PenTuHI, aKUMOHepH, obLLIECTBO).
VI3TOYHMLMTE HO MHPOPMALIMA 30 PUCKOBUTE
OOKOAM CA C NPOU3X0 NPearMHO OT
MHOOPMALIMOHHUTE CUCTEMU 3A YINPABIEHNE, KOUTO
DYHKLUMOHMPAT B CPed C BbTPELUHU KOHTPOIN,
NPeaHA3HAYEHN 30 OCUNYPABAHE HA AOEKBATHO
KOYeCTBO HA AAHHUTE, 30 AA Ce NOALbPXA MbIIHO,
nocnefoBaATeHO U CBOE-BPEeMEHHO AOKAAABAHE U
KOMYHUKALMA HA PUCKA HA BCUYKMU HUBA HA
yrnpaBieHue.

UHTerpupaHe Ha ynpaBneHMeTo HA pUcKa B 6usHec
npouecu 1 npouecute Ha TpaHcpopmaums

KoraTo e oCblLEeCcTBMMO, MpoLecuTe HA ynpaBieHe
HO PUCKA CA UHTErPUPAHM ANPEKTHO B PAMKUTE HA
BU3HEC AeMHOCTUTE, BKIKOYMUTENHO B CTPATErMYECKH,
TOKTUYECKU U eXKEOHEBHM PELLEHNS, KOUTO OKA3BAT
BVAHME HO PUCKOBUA MPodu Ha
30CTPAXOBATENHUTE JPY>XXeCTBA. 031 NoAX0o.
rAPaHTUPG, Ye YNPABIEHNETO HA PUCKA € HA MbPBO
MSCTO MPOCMNeKTUBEH AANHOBUAEH MEXOHN3BM 34
YyNpaBAEHNE HO PUCKA 1 €1BA HO BTOPO MSACTO
peaKkLMoHeH npotec (reactionary process).

Msuepnarenuo U CBOeBpeMeHHO AOKYMEeHTUpaHe Ha
peweHnaTa, CBbp3dHu c Pucka

3AL Annanu bbarapua XXreoT" AOKYMEHTUPA ACHO
M B CPOK CbOTBETHUTE MeToAM, MPOo-Leaypu,
CTPYKTYPU W1 NPOLLECH, C LLeN1 Ad Ce OCUIypU No-
ronsMa ACHOTA U MPO3PAYHOCT.

3. Ponu n otroBopHOCTM B Npoueca no ynpasneHue
HO pUcKoBeTe

3.1. YnpaBureneH cbBet

Ynpasutenuuat ceeeT (YC) Ha [dpy»kecTBoTO €
OTroBOPEH 30 MOAABPMXAHETO HA CTABUIHM
OPraHU3ALMOHHM 1N ONEPATUBHN CTRYKTYPU 1

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

npoueaypu, KoMTo 4d OCUrYypPABAT CbOTBETCTBUE C
NOUTUKATA 3A YNPABeHMe HA PUCKA.

« MNpunaraHeTo HA NOUTUKATA 34 YNPABIEHUE HA
PUCKA B YNPABAEHCKATA CTPYKTYPA HA 30CTPa-
xoBATeNHOTO [py»KecTBo, CbobPA3HO cneumndukmnTe
HO HeroBmsa BUsHeC U NPUCHLLMTE PUCKOBE

+ Cb3aaBaHe HA GYHKLMSA 30 yNpaBaeHue HA pUcka
(Risk Management Function), kosaTo oTrosaps 3a
HE3ABVCUM KOHTPO HA PUCKA Mo OTFrOBOPHOCTTA
Ha [naeHma Ounarcos dupekTtop (CFO).

prOBMTeﬂHI/IﬂT CbBeT MMd OKOHYATe/THATA
OTroBOPHOCT 3d NnogabpXXaHe HA MJIAaHNPAHATA
PNCKOBA CTpATEerna 1 (bI/IHOHCOBl/ITe Pe3ynTaTtn Ha
APY»XXeCTBOTO, KATO!

« [Mpernexana v onobpaBa LUANOCTHATA OM3HEC
cTpaTterua Ha [py»kecTBoTo;

« [Mpernexaa 1 ogobpaBa PUCKOBUA NPOobU HA
Lpy»ecTBoTO 1 oCcUrypsaBa HeOOXOAMMUTE pecypcu
30 YNPABNEHNETO HA K/IIOUOBUTE PUCKOBE;

* Mpernexana 1 ogobpsaBa CTPATEMVATA W NONUTUKUTE
MO OTHOLLIEHWME HA PUCK MEHUAMMbBHTA B
[py»xecTBoTO;

+ OcurypsaBa Cb3AABAHETO M NOAABP-YKAHETO HA
ebeKTUBHA CUCTEMA 30 PUCK MEHUIMKMBHT W
BbTPELLEH KOHTPOJT;

+ Bcekun uneH Ha YNpaBUTENHUS CbBET, B PAMKUTE HA
OenernpaHnTe My npaeag, e OTroBOpPeH 3d
YNPABIEHNETO HA BCUYKU PUCKOBE NOJ HEroB
KOHTPO/I.

3.2. PuckoB koMuteTt

PUCKOBUAT KOMUTET Cean U HOA3MPABA BCUYKM
OENHOCTY, CBBP3CHU C YNPABIEHNETO N KOHTPOJIA HA
puckoseTe B [lpy»KecTBoTo. KOMUTETHT KOHTPOAMPA
CMA3BAHETO HA MOMUTUKUTE, TMMUTUTE 1
MHCTPYKUMMTe noctaBeHn oT Anmanu, CE, KakTo 1 oT
AnvaHu, Bvarapmsa n mectHaTa HOpMATHBHA ypeaba,
KATO OCUrYpPABA OnepupaHeTo Ha [dpy»kecTBoTo Ad e
B PAMKMTE HA TE3U AOKYMEHTW. To e OTroBOpeH 3d
BbBEXAAHETO N NOAABPMAHETO HA U3UCKBAHUATA,
MHOPACTPYKTYPATA, KOHTPOIUTE U MpOoLIecuTe,
CBBbP3aHU C PUCKOBATA OPraHM3ALMS, TOKA Ye
NPOAKTUBHO Ad Ce UAEHTUDNUMPAT, CNeaaT v
YNPABAABAT BCUUYKM PUCKOBE 1 € OTFOBOPEH 3d
M3MPOXKAAHETO HA PUCKOBA KyNTYpA. 1o KOHKpEeTHO,
PrKo HabnoaoBa 1 aHANM3MpaA OCHOBHUTE PUCKOBE
M TAXHOTO MPOSBIEHMNE, KOHTPONUPA ANTOKMPAHETO
HA PrickoBUa KAnUTan Ha 630 CKIOHHOCTTA KbM
PUCK, NATEXOCMOCOOHOCTTA U MOKPUTUETO 1,
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M3BBPLUBA HOA30P BbPXY CMA3BAHETO HA CUCTEMUTE
OT IMMUTK, TAHCUPAHETO HA HOBU MPOAYKTU, Clean
no-rofemMuTe PUCKOBU eKCno3nuym Ha 6a3d
OMNepPATUBHU AAHHW OT eKCMNEPTHUA CbCTAB U
OMNepPATUBHUTE PUCKOBK OPIraHK, YMATO pAboTa
Hoa3unpasd. PuKo aercTBa KATo opraH, BayMmall,
peLLeHns, KOMTO noarnomMard YnpaBUTEHUA CbBET B
PAMKUTE HO AeNernpaHmMTe My Npaeda.

3.3. Puckoea ¢pyHKuus

PuckoBaTta dyHKUMA ce ocblLLecTBABA OT EkcnepTeH
CbCTAB, KOWTO € noavnHeH Ha [ nasHua Prick
MEHUIXKBP W1 [ NABHUA GUHAHCOB AMPEKTOP HA
HpyxectBoTo. PrckoBaTa dyHKUMA OCHLLECTBABA
edeKTUB-HUA PUCKOB KOHTPOJIMHI 30 3ACTPAXOBA-
TenHUTe ApYy»XecTBd Ha Anmaru, bbnrapua. HeltHuTe
304041 CA NPAKTUYECKOTO U3MOA3-BAHE HA
CpencTBATA U METOAONOMMATA 30 PUCK KOHTPOJIMHT,
opraHmsupaHe pabotata Ha PuKo mn MnasHua Puck
MeHUaXKbP, NOArOTOBKA HA HEOOXOAMMATA
OOKYMEHTAUMA U PUMOPTUHT.

[No-KOHKPETHO, PUCKOBATA DYHKLMA € OTFrOBOPHA 34

« [peanaraHe Ha PuckoBa cTpaterna u Anetut npeq,
YNpOoBUTENHWA CbBET;

+ CneneHe M3NbAHEHWETO HA NpoLecuTe no
YNPABAEHNE HO PUCKO;

+ HobntoposaHe 1 panopTtyBaHe Ha PuckoBus
npodu, BKIOUYUTENHO U3UNCIEHUETO 1
PANOPTYBAHETO HA P1cKOBUS KanNUTan;

+ NopnomMaraHe YNpoBUTENHNA CbBET Ype3 AHOIN3 U
KOMYHWKUPAHE HA MHOOPMALMA CBBP3AHA C
YAPABNEHNETO HA PUCKJ, KOKTO U Ype3 yeCHABAHE
HO KOMYHWKAUMATA U U3MbHEHWE HO HEroBmuTe
peLleHns;

+ CBOEBpEeMeHHO 0CBeOMABOHE HA YNPABUTENHUA
CbBET B C/y4dM HO HEOUAKBOHO M MATEPUATHO
yBenMYeHme Ha M3I0MEHOCTTA KbM PUCK,;

+ OnoBecTABAHE HO OLLEHKATA HA
MIATEXOCNOCOOHOCTTA, KOKTO U Apyra
LOMbHUTENHA MHGOPMALMS, CBBP3AHA C
YNPABNAEHNETO HA PUCKA, KbM AnuaHL, ['pyn Puck.

Mo To31 HAYMH HE3ABUCMMATA, Be3 OTrOBOPHOCTH
KbM NedyanbaTa, GyHKLMS Mo HabtoaeHne HA pPUCKA
€ OCbLLECTBEHO.

4. PaMKa 30 ynpaenieHre Ha pucKa

4.1. PuckoBa Kateropus U puckoe aneTur

YnpasutenHuat ceseT (YC) Ha 3A ,AnvaHL,

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

Bbarapus XXmnBoT" onpenena cTpatTervaTa n uenmte
HO 30CTPAXOBATENHOTO APYXKECTBO Criopes
CbOTBETHUTE KPUTEPUM 30 PUCK 1 JIOXOAHOCT, KAKTO
1 PUcKkoBMa aneTuT No OTHOLLIEHME HA BCUYKM
CbLUECTBEHWN KOMMUYECTBEHU U KAYECTBEHN PUCKOBE
MO HAYMH, KOMTO € CbobpPa3eH C OUAKBAHUATA U
WN3NCKBAHUATA HO OKLMOHEPUTE, PerynaTopHUTe
OPraHu U dreHUmMmnTe 3a KpeamnTeH PenTuHr.
PrckoBaTa CTpATErUa U CBbP3AHUAT C Hea Puckos
anetut Ha 3AL ,Anvanu bbnrapua XuesoTt” ca
[OKYMEHTUPAHK B PrUckoBATa cTpaTerna Ha
[py»ecTBoTo, KbAeTo ca AEDUHUPAHIN 1 BCUYKN
NpUeMIMBIN BUOOBE PUCK W LIENEBW HUBA HA
OOMYCTUM PUCK.

4.2. OueHKa HO PUCKA U NIATeXO0CNocobHoCTTA

OueHKATA HA MIATEXXOCNOCOBHOCTTA Ce CbCTOM OT
CbBKYMHOCT OT MPOLECK U NMpoLeaypu, U3NOoN3BaHU
30 NAEHTUULMPAHE, OLEHKA, HaboaeHNe,
OMNOBECTABAHE 1 YNPABeHMe HO PUCKoBeTe U
nnatexxocnocobHoctta Ha 3AL ,AnnaHu, bearapua
XKupot".

OueHKATA HA MAATEXOCMOCOBHOCT BKIOYBA
"TpocnekTUBHA OLEHKA HA coBCTBEHWTE PUCKOBE
(FLAOR)" nnu nssectHa oue kaTto "CobctBeHa
OLEHKO HA PUCKA K1 NaaTexxocnocobHocTTa”
(ORSA/COPI1), kouTo ce 1M3MoN3BAT B MPOLLECA HA
B3eMaHe HA peLleHns 1 HO CTPATerndeck aHanms.
Ta uMa 30 uen Aa oueHu, No NPOCNeKTUBEH HAYMH,
0BOLLIOTO U3MCKBAHE 30 MIATEXOCNOCOBHOCT,
CbOTBETCTBALLO HO KOHKPETHUA PUCKOB NPOodur HA
BCAKO 3ACTPAXOBATENHA KOMMAHKSA.

OTnpaeHa Touka 3a COPTT e cbnocTaBka Ha
PEe3yNTaTUTE OT PA3/INYHM CbLLECTBYBALLM NpOoLEecH
30 ynpaBneHne Ha pucka. 3a aa ce manbaHm COPI],
AnvaHu, Tpabea aa:

+ I3roTBun puckoBa cTpATerngd, Koato AcHo aeduHUpa
PUCKOBUSA ANETUT NPU U3MbJIHEHUETO HA BU3HeC
uenuTe;

* V13BbpLum OueHka Ha Ton Puckosete (OTP), 30 oo
MAEHTUOULMPA, OLEHM U, KO € HeobxoarMo, Ad
npeanpremMe AenNcTBUS Mo orpaHUYaBaHE HA
PUCKOBETE, KOUTO NPEeACTABNABAT HAW-TONAMA
OMACHOCT;

* /I3unMcnaBa pUCKOB KAMUTA MO OTHOLLIEHME HA
BCUYKM MA3APHN, KPeAUTHM, MOANMCBAYECcKn, b13HecC
M OMepauUyOHHU PUCKOBE U, AKO € HeobxoanMo,
AHONM3MPA eCTEeCTBOTO W CTEMEHTA HA MoA3muTe OT
OMBePCUOUKALMATA, OTPA3EHN B pe3ynTaTuTe 3a
PUCKOBUSA KAMUTAT;
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+ M3uncnaBa HOAMYHUA KANUTA, KOWTO Ad NoKpue Pesyntatute u 3akntoveHuata o COPI cneasa aa
pUCKoBETE (HaMMYeH KANUTaN UK oLle — ,cobcTBeHn — ObAAT AoKyMeHTUpaHK B [Joknan 3a PesyataTute ot
cpencTea’), KAKTO 1 Ad onpeaesiv NasapHaTd COPTI, KoMTO BKIOUBA LSAIATA CBBP3AHA C PUCKa
CTOMHOCT HA Bk akTmem (banaHc no lMNasapHa MHbOPMALMS, KOATO € OT 3HAYeHUe 3 UANOCTHOTO
CromHocT — BlMNC) 1 TexHuuyeckn npoBmnsnu; 30K/OYEHME 30 COOCTBEHA OLLEHKA HO PUCKA U

* 13uncnaBa, ako e NPUAOXKNMO, MKOHOMUYECKN 1 nnatexxocnocobHocTTa. [Noaroreareto Ha COPT
PErynaTOPHU U3UCKBAHUSA 30 MIATEXOCNOCOOHOCT U OOKNOA0 Ce KOOPANHNPA OT GYHKLMATA 3d

TAXHATA YYBCTBUTENHOCT KbM PA3/IUYHU CTPEC ynpaBneHne Ha pucka Ha [ pynara.

cueHapum;

TEKYLLN HYXXON OT NNATEXXOCNOCOBHOCT BbAELLN HYXXAN OT NJIATEXXOCNOCOBHOCT

HAJIMYEH KATNMUTAN

AKTMBW MO TEXHWYECKM oPYru MJAHUPAH HAJTMYEH KAMUTAN

MA3APHA CTOMHOCT PE3EPBV&” APYTU KOPEKLIMM
NACHBM MAAH 3A MIATEXXOCMOCOBHOCT

MNATEXXOCMNOCOBHOCT

BU3HEC U
PUCKOBA
CTPATErns

MOZEJ1 HA PUCKOB OrPAHUYEHWS HA HEOLIEHUMU MNAAHUPAHO HMBO
KAMATAN MOJEJNIA PUCKOBE HA PUCKOB KATMUTAN

PUCKOB KAMUTA
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Nnaesa V - PuckoB npodun

Puckosu Kareropuu

3a uenuTte Ha d)l/IHOHCOBOTO M3MepBaHe, UANOCTHUAT
PUCK MO OTHOLLEeHNEe HA OoUueHbYHATA CTOMHOCT ce
pO36I/IBO HA PUCKOBW KATEropunn, KOUTO Ce pasgenart
AOMbJ/IHNTENTHO HO OCHOBHU PUCKOBE.

CnenHnTEe PUCKOBK KATEMOPUN 1 CbOTBETHUTE UM
PUCKOBE MOrdT Ad ObAAT KOMYECTBEHO OLIEHEHN HA
603aTa HA MEeTOA0IOMMATA 30 PUCKOBUA KAMUTAN
(KonnyecTBeHM pUckoBe) U TPABBA A ObAAT
KAMUTAIU3UPAHU T.€. MOKPUTU OT COOCTBEHM
cBObOOHM CPeaCTBA:

1. NasapHu puckoee

HCBCIle/ITe pmnckose (CbOTBeTCTBl/Ie HA aKTMBU N
HOCMBM) CJd pUCKOBE, CBbP30dHM C HEOYOKBAHN
npoMeHn B NAa3dpHNTE UeHN U NAdpaMeTpun,
Bvdeln Ha d)VIHC]HCOBI/ITe nasapuy, KoMTo Morat ad
npeagmnsBnkaT 3ory6m OT HeCbOoTBeTCTBME HA AKTUBU N
nacueu, ocobeHo npu NoKpmBaAHe HA TrAPAHTUNPAHU
NINXBU!

1.1 Kanutanos puck
PrckbT oT 3aryba, Koato Moxe Ad HACTbAK Npy cnaf

B LLeHUTe HA OKLMKW HO KANMUTAIO0B NA3ap MK HA
$OHO0BE N yUOACTUS, B PE3YNTAT HO KOETO

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

NopTdENbT HA APYKECTBOTO HE MOXe Aa NoKpue
CbOTBETHUTE 304b/HKEHNA U 1A OCUTYPU
HeobXxoAMMATA AOXO4HOCT.

3amepBa ce ¢ npeanonaraemute GayKTyaumMm HA
KANUTANOBUTE NA3APU, BOAELWM A0 HAMAEHME HA
CTOMHOCTTA Ha NopTdeinna 1 o4aKBAHATA
[OXOOHOCT.

Ed)eKTM C uen HaMmangeaHe Ha KanNnUTAaaoBuUA pUCK:

[py»ecTBOTO OKTUBHO HABMOAABA ABMMKEHUATA HA
KANUTAIOBUTE NA3APU U CNeaM 30 PAHHN
WHAMKALMN, CBBP3AHN € HeBNAronpuaTHY NasapHnQ
PA3BUTUS, KOUTO BUXA AOBENN [0 €BEHTYAHN
3arybu. [1py»KecTBOTO HAMA NPAKTUKA A4 NOAbPXA
OVNPEKTHU MHBECTULIMW B KAMUTANIOBU UHCTPYMEHTU, d
BbB BMCOKO PENTUHIOBU KAMUTANIOBU B3AUMHM
bOHO0BE, KbAETO PUCKDLT € ANBEPCUDULMPAH MEXIY
ronsaM 6poit akUMn.

L‘|YBCTBI.’ITel1HOCT KbM KAMUTANIOB PUCK:

Lpy>xecTBOTO M3BbPLUBA AHANM3 HA YYBCTBU-
TEHOCTTA OT MNPOMSAHA B MA3APHATA CTOMHOCT HA
KAMUTONOBUTE CU MHBECTULMI HA PerynsapHa
TpuMeceuHa 6a3a. CTAHAAPTHATA METOA0OMMS HA
AnuaHy, ['pyn 3a oLeHKa HA TO3M CLEHAPUI BKIOYBA
cnaj HAO Na3apHUTE LeHW Ha akummTe ¢ 30%.

[pu MATEPNANU3NPAHE HA TO3M CLEHAPUIN KbM
3112.2022 r. edekTbT BbpXy KANUTANG HA
OPY>KeCTBOTO e B pa3Mep Ha 522 xun. nB.
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1.2. JluxseH puck

PUckbT oT 3aryba, Ab/xKAL, Ce HO HEraTUBHA
MPOMAHA HA NA3APHUTE NMXBEHW NPOLEHTH,
HaNpUMep aKo ObALWMAT IUXBEH AOXO[ € Mo
FAPAHTUPAHU NIMXBEHWN NPOLEHTY, GUKCUPAHN B
300b/HKEHUATA (TexHUYecknTe pesepsu). JlnxBeHaTa
UYYBCTBUTETHOCT Ce M3MePBA Ype3 CTAHAAPTU3NPAH
noaxo rno MeToad HA MATYPUTETHUSA AUCOANAHC 1
Mo MeToAd HA AIOPALUMOHHKSA AMCOANaHC.

MepKM C uesn HaMansgBaHe HA IMXBeHUA PUCK:

[pyxecTBOTO cneau Ha perynapHa 6asa
OBVIXKEHNETO HA NINXBEHWTE PABHULLA UM CbOTBETHUTE
NPOMEeHU B MNA3APHUTE CTOMHOCTU HA AKTUBUTE U
nacuBUTE B NA3APHUA BANAHC, C LIeST OCUrypsaBaHe
HO MAKCUManeH BanaHc Ha Apaumata. Beuukm
MATEPUATHN AEBUALIMN CE€ KOMYHUKUPAT
CBOEBpEeMeHHO ¢ oTaen VIHBecTuumn, ¢ uen
npeanpreMaHe Ha CbOTBETHUTE MEPKK 30
HOMaIeHMe Ha 3arybuTte B cieAcTBre HA NoBKLLEH
JNINXBEH PUCK.

l'IYBCTBMTeﬂHOCT KbM JINXBEH PUCK:

Lpy>xecTBOTO M3BbPLIBA GHAMN3 HO
YYBCTBUTEIHOCTTA OT MPOMSHA B JIMXBEHUTE
PABHULLIO HO PerynsapHa TpuMmeceyHa 6asa.
CraHagpTHATA MeTononorna Ha Annay, ['pyn 3a
OLLEHKA HA TO3M CLEHAPUI BK/IIOYBA MPOMEHM B
HVBATG HO CPOYHATA CTPYKTYPA HA IUXBEHUTE
paBHMLLA ¢ +/- 100 6.7. [lpy»KecTBOTO OLEeHABA
ebeKTbT KAKTO BbPXY MHBECTULIMUTE OT CTPAHATA HA
OKTVBQ, TAKA U MPOMAHATA HA HAW-0006paTa
NMA30pPHA OLIEHKA HA 3ACTPAXOBATENHUTE
304b/IKEHNVS, B CIeCTBME HA CMAad B Cyan KpUBUTE,
M3MON3BAHM 34 ANCKOHTUPAHE, OT CTPAHATA HA
Macuea.

* Mpn cUMyNMPaHO yBeNnMUYeHre HA CPOYHOTA
CTPYKTYPA HA NUxBeHuTe paBHMLLa cbe 100 6.7 ce
Habmogasa cnag ot 3,385 xun. n.. (aktusuTe
HOMGABAT NoBeYye OT NACUBUTE);

+ MNpu cumynMpaHo HamManeHe HA CPOYHATA
CTPYKTYPA HA NUxBeHuTe paBHMLLa cbe 100 6.7 ce
HabnoaaBa pbeT oT 3,773 xun. NB. (AKTMBUTE Ce
yBENMUYABAT MoBeYe OT NacKBUTE).

EdekTinTe BbpXy MIATEXXOCNOCOOBHOCTTA HA
Lpy>xecTBOTO ca KAKTO CcrenBa:

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

Bbasos

Crpec
cueHapui

IR up +100bps

CLEeHAapui

69128 65743
KanutanoBo nsmnckBaHe 38826 38826
30 MNJIATEXOCNOCObHOCT

KoeduupyeHT 3a 178% 169%

nJaTexxocnocobHocT

Bbasos
CLUEHAapui

Crpec
cueHapui

IR down -100bps

69128 72901
KanutanoBo nsmnckBaHe 38826 38826
30 MJIATEXOCNOCOBbHOCT

KoeduupeHT 3a 178% 188%

MJATEXXOCMNOCOBHOCT

1.3. BanyTeH puck

ToBa e pUCKbT OT 3aryba npu HebnaronpuUaTHM
MPOMEHW B ABMXXEHUETO HA BAYTHUTE KYpPCOoBe U
CbOTBETCTBMETO MEXAY AKTUBU 1 3C4B/IDKEHVA.
lI3mMepBa ce ypes onpeaenaHe HA OTKPUTATA
BATYTHA MNO3MLMA 1 Ype3 MOLENA 3a KOHTPO HA
BANYTHUA puck no metoaa VaR (value — at - risk).
KoHTponupa ce upes BbBeAEHUTE TUMUTU 1
NMPOBOMOLLMA 3a CAEMKM C BANYTA.

Ed)eKTM C uen HaMmangdeaHe Ha BAnyTHusa puck:

Lpy>xecTBOTO OKTUBHO HABMKOAOBA BANYTHUTE CK
BanaHcoBy nosunumm. [Mpn HeobxoAMMOCT BCAKA
OTKPUTA NO3ULIMA Ce XeXKMPA Ypes BANYTHN
bopybpOn, KOUTO OCUTYPSABAT AAEKBATEH BAYTEH
BANAHC 1 MUHUMU3MPAT PUCKA OT 3arybu 3a
Apy>xecTBoTo, NPOUITUYALLM OT MPOMEHUTE BbB
BASYTHUTE KYpPCOBeE.

qYBCTBMTeﬂHOCT KbM BAJTYTE€H PUCK:

AKTUBHOTO yMNpaB/eHne Ha BANYTHUS PUCK, KOETO
Lpy>xecTBOTO NpUAAra CTPUKTHO HA exxeMecedHd
6a3d, KAKTO U NCTOPUYECKN HABMIOAOBAHATA HUCKA
N3I0XKEHOCT HO BASTYTEH PUCK, HE HANAraT
MN3BBbPLIBAHE HO AHAIU3 HA YyBCTBUTENHOCTTA HA
Lpy>ecTBOTO KbM MPOMEHM BbB BASTYTHUTE KYPCOBE.
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1.4. JlukBupeH puck

PrckbT oT 3aryba nopaam onacHOCT OT HEBb3MOXKHO
nocpeLlaHe HA TekyLM MM 6baeliy 3a0b/HKeHNs B
CPOK, HO PA3YMHA LLEHT, UM Bb3MOXKHOCT 30 TAXHOTO
nocpellaHe, HO NpKY 3anNIdLLdHe HO BUCOKA IUXBA
VN FONAM JAUCKOHT. VI3MepBAHETO HA NIMKBUOHOCTTA
Ce OCHOBOBA HA GHAM3 HA NMAPUYHKTE MNOTOLM, MPU
KOETO aKTMBUTE 1 NACUBUTE CA BKIIIOYEHM B
"nagexHa Tabnmuad”, ¢ aKyMynMpaHe HA HeTHUTE
NO3MLMM 30 BCEKM CbOTBETEH MEepuoS.

Ed)eKTVI C uen HaMmangdBaHe HA JIMKBUAHUA PUCK:

JINKBNAHWAT pUCK ce HaBMOAABA U AHAIU3UPA Ypes
M3BBPLUBAHETO HA PEryIAPHN AHAMN3K HA
MATYPUTETHATA CTPYKTYPA HA 3ACTPAXOBATENHUTE
300b/HKEHNA U AKTUBUTE, U3MOMA3BAHN 30 TAXHOTO
nokputre (ALM analysis).

ANeKBATHATA OLEHKA HO 6A3a M3BbpLLEHNTE
AHAMU3M OCUMYPABA HEODXOAMMATA CTEMEH HA
ONBEPCUDUKALMA HA 3AOBKEHUATA U IMKBUAHN
CpencTBa 3d U3MIALLIOHETO MM CbOOPA3HO
NAAEXHATA UM CTPYKTYPA U MNA3APHUTE YCI0BUSA.
Bcuukm ycTaHoBeHW GAKTOPK, Cb3A0BALLM MOBULLIEH
NUKBUIEH PUCK, C& CMEKYOBAT Ypes aadnTrpdHe Ha
WMHBECTUUMOHHATA NOoAUTUKA Ha dpyxecTBoTO.
Lpy»ecTBoTO € Npreno BbTPeLLHM NPABUId 3d
yNpaBAeHne HA NVKBUAHOCTTA, B KOUTO Ce
onpefensaT aAeKBATHW CTPATErNMN U LLeNnecbobpa3HM
MepPKM 3a U3MbJHEHMETO MM C LeNl NPeooNABAHE HA
€BEHTYQNHNSA HeLOCTUI HA JIMKBUAHW CPeACTBA.

l'|YBCTBMTeJ1HOCT KbM JINKBU4EH PUCK:

Lpy»ecTBoTO NPUAAra CTPUKTEH MOHUTOPVIHT 1
AKTUBHO YMNPABAEHNE HA IMKBUIAHUA PUCK, KOETO
MUHUMU3UPA HEBB3MOXHOCTTA A NocpeLLHe
304b/DKEHNATA CU MO 3ACTPAXOBATEHN LOrOBOPMU.
Lpy»ecTBoTO U3roTBA HA peryaapHa 6a3a niaHose
30 IUKBUOHUTE CU HYXXAM, CbIIACHO YTBbPAEHATA
BbTPELHA MeToAoorna Ha AnnaHy, [ pyn, KaTo YacT
OT NPOLECT MO MOHUTOPWVIHI 1 OKTVBHO YrpdBieH e
HO NMKBUAHWA PUCK. [Tpn M3roTBsaHE HA NIOHOBETE Ce
NPWIAraT 1 CTPECOBU CLLEHTPUM, CUMYINPALLM PA3KO
NOBULLEHME HA IMKBUAHNTE HYXKOW AU HOMAIABAHE
HO M3TOYHULIMTE HA NApUYHKM noToum. Ha 6a3a
WN3rOTBEHUTE AHAMN3K, MOXKE [0 Ce 3AK/IoUN, Ye
PUCKbBT OT HEAOCTUI HA JIMKBUAHOCT OT CTPAHA HA
LpyxecTBoTo B 1-roguLleH nepros e cBeieH 40
MUHUMYM, NPeaBUI MOAABPXAHETO HA AOCTATbYEH
no obem nukBuAeH bydep (KaTo Napu 1 NApUYHM
ekBuBaneHTn, UK, v T.H.).

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

1.5. Puck, cBbp3aH € HEABMXXUMU UMOTHU

PuckbT oT 3aryba, KoATo MoXKe Ad HACTBMM MpW crag,
B LLeHUTE HA MMOTHUS NA3dp, B PE3YNTAT HO KOETO
nopTdennbT Ha [pyxecTBOTO He MOXe Ad NMoKpue
CbOTBETHUTE NACUBU U 0 OCUINYPU HEODXOAMMATC
[OXOAHOCT.

Mepku ¢ uen HaMansiBaHe HA PUCKJ, CBbP3aH C
HeaBMXNMU UMOTH:

Lpy>kecTBOTO M3BbPLIBA pPerynapHa roamuHa
OLLEHKAO HA HEABWKMMUTE CU MMOTU Ype3 BbHLLEH
oueHuTen.

l'IYB(:TBI/ITe.HHOCT KbM PUCK, CBDP3dH C HeABUXXUMU
UMOTU:

Lpy>xecTBOTO M3BbPLIBA AHAMN3 HA
YYBCTBUTETHOCTTA OT MPOMSHA B NA3CPHATA
CTOMHOCT HO UHBECTULMUTE CU B HEABMXKVMU MMOTU
HQO perynsapHa TpuMecedHa 6asa. CTaHAAPTHATA
MeTononorna Ha AnnaHL, 'pyn 30 OLUEeHKA Ha To3M
CUEHAPWI BK/IOYBA CMA HA NA3APHUTE LEeHW Ha
HeaBMXKMMUTE UMOTK ¢ 30%. Npn MaTepranmsnpaHe
HA TO3M cleHApUi KbM 31.12.2022 . ebeKTbT BbpXY
KAMUTONA HO PYXKEeCTBOTO e CMNA B PasMep HA
4,769 xun. n..

EdexkTiTe BbpXy NMIATEXXOCNOCOOHOCTTA €A KAKTO
cnenBa:

Basos
cueHapumn

Crpec

RE down -30%

cueHapui

69128 64359
30 MJIATEXOCMNOCOBHOCT
MJATEXXOCMOCOBHOCT

1.6. Puck, cBbp3aH ¢ KpeAUTHUSA cnpeg,

Puck oT 3aryba, Nporsnmnsalla oT YyBCTBUTENHOCTTA
HO CTOMHOCTTA HA AKTUBUTE, MACUBUTE U
bGUHAHCOBUTE UHCTPYMEHTU KbM MPOMAHATA B
HWBOTO UM BONATUIHOCTTA HA KPeanTHUTE
cnpeaoBe HAA CPOYHATA CTPYKTYPA HA 6e3prckoBus
JIMXBEH MPOLEHT (PUCK, CBBP3AH C IMXBEHNS cripem).

Ed)eKTM C uen HaMmangdeaHe Ha pUCKA, CBbP3AH C
KpeauTtHua cnpea:
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EdekTMBHOTO yNpaBieHne Ha cnpes prUcka Ha
Lpy>xecTBOTO BKNOUYBA MHBECTULIMOHEH KOHTPOJT U
MOHWUTOPWHI HO MOPTHENIA OT MHBECTULMOHHMN
axkTvBn. Cnpen pUCKbT ce HOMANABA Ype3 noabop Ha
VHBECTULMOHHU OKTUBU C A00BP KPeaUTeH PenTUHT.

HyBCTBUTENIHOCT KbM PUCK, CBbP3AH C KPEAUTHUSA
cnpepa;:

Lpy>xecTBOTO M3BbPLLIBA GHANU3 HO
YYBCTBUTETHOCTTA OT MPOMSAHA B MA3APHATA
CTOMHOCT HA MHBECTULIMOHHUTE CU AKTUBM,
NoANeXAlLM Ha cnpeq pUcK, HaO TpMMecedHa 6asa.
CTaHaapTHATA MeTogonorna Ha Anuanuy, I'pyn 3a
OLLEHKAO HA TO3M CLLEHAPUI BK/IOYBA YBEMYEHME HA
KpeanTHua cnpes cbe 100 6.7. [pun
MOTEPUAIN3NPAHE HO TO3K clueHapuii KbM 31.12.2022
r. edeKTbT BbPXY KAMUTANA HA OPY>KECTBOTO € CNa/,
B pa3mMep Ha 19,283 xun. nB.

EdekTnTe BbpXy NAATEXOCMOCODHOCTTA HA
Lpy>xecTBOTO ca KOKTO crneaBa:

b Cc
cueHapuii | cueHapwmia

Co6CTBeHV| cpe,D,CTBo 69,128 49,845
KanutanoBo nsuckeaHe 38,826 38826
30 MJIATEXXOCNOCOBHOCT

KoedbuuueHT 3a 178% 8%

MJIATEXOCNOCObHOCT

1.7. PUck, CBbp30aH C NA3ApPHA KOHLEHTpaLUs

HombAHUTENHM PUCKOBE 3d 3ACTPAXOBATENHOTO
OPYXKECTBO, MPOUITUUALLM WK OT IUMCA HA
OMBepcUdUKaLMA B MOpThenna oT akT1BM, UM oT
rONIAMA PUCKOBA EKCMO3ULIMS, CBBP3AHA C
HeU3Mb/IHEeHWe OT CTPAHA HA eanH eMUTEHT HA LEeHHN
KHKA UV HA TPYMA OT CBbP3AHU eMUTEHTH.

Ed)eKTM C uen HaMmangeaHe Ha pUCKA, CBbP3dH C
NAasdapHa KOHUeHTpauus:

Lpy>xectBoTO MMa nobpe amsepcn-dbuUmMpaH
VMHBECTUUMOHEH NMOPTdEn OT AKTUBK, KOETO He
HaNara crneumdudH Mepkm 3a ynpasnieHue Ha
PUCKA B TA3M KATErOpUd, KOKTO M AHAIN3 HA
YYBCTBUTETHOCTTA KbM PUCK OT KOHUEHTPAUMS.

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

2. KpeguteH puck

KpeonTH1TE prckoBe NPOU3IN3AT OT BEPOATHOCTTA
OTBETHATA CTPAHA B eAHA GUHAHCOBA CAENKA Ad He
M3MbJHU CBOUTE JOrOBOPHM 304B/IKEHWSA, NN
NPOMSHA B KPeAMUTOCNOCOOHOCTTA HA OKr3Hec
NAPTHBOP, B PE3YNTAT HA KOETO NPUTEXATENAT HA
OKTVBA MPETbPNABA 30ryda; KpeanTHUAT prcK
CbABPXKA [BA KOMMOHEHTA: PUCK OT HEU3Mb/IHEHVE
HO KOHTPArEeHTA B CAEMKATA W PUCK OT GAYKTYALMM.
KpeOnTHUAT prck B ACeHA CAEKA € PaBeH Ha
OUAKBAHATA 3arybd Npu HeM3MbHEHWE OT CTPAHA
HQ KOHTpAreHTa. Tasum 3aryba e paBHA HA
npeanoniaraemMmnsa pasMep Ha 3arybata npu
HEeW3Mb/IHEHWE, YMHOXXEHA MO BEPOATHOCTTA 3d
HEeW3Mb/IHEHWE OT CTPAHA HO KOHTPAreHTa:

* /IHBEeCTUUMOHEH KpeanTeH PUCK € PUCKBT OT
HEeW3Mb/IHEHWE HA 304b/IKEHVe Nopaam
HEBB3MOXHOCT WM HEXXENTAHWE HA KOHTPAreHTd, Uamn
NMPOMSHA B HErOBATA MIATEXOCNOCOOHOCT, U B
CTOMHOCTTA Ha 0be3neyeHmneTo No NHBECTULIMOHHA
caenka. PUCKbT MOXe [d ce orpaHuym Ypes
OMBepPCUOUKALMA HA eKCNO3ULIMNTE MO TAKMBA
GUHAHCOBU UHCTPYMEHTW.

+ KoHTpareHTeH KpeanTeH prck € pUCKbT OT
HEeW3Mb/IHEHWE HO JOMOBOPHO 304b/KEHMe OT
CTPOHA HO KOHTPAreHT MO KOHKPETHA CAeKAa,
HaNpUMep — 30eMOo-MOoJyYaTeN, EMUTEHT HA LEEHHM
KHW>XXA MV MPEe3acTpaxXoBaTEN.

MepKM C uen HaMangeaHe HaO KpeguTHUA pUCK:

Lpy»ecTBOTO MUHUMM3MPA KPEAUTHNA PUCK Ypes
WMHBECTULMOHHATA CU NOSIMTUKA: MHBECTUPAHE
NPearMHO BbB BMCOKOKAYECTBEHM LEHHU KHXKA 1
OrPAHMYABAHE BUCOKATA KOHLIEHTPAUMA HA
noptdeina. KbaeTto e npuemMnnso, ce nsbupat
obesneveHn nHBecTULMK. [1obpe anBepcudUUMPAHN
nopTdennn ce U3UCKBAT 30 BCUUKM KOMMAHWN OT
Mpynata. KOMAQHUATA UMA onpeaeneHm
WMHBECTULMOHHN JIMMUTU, C KOUTO CE€ KOHTPOMPAT
KYMYIALUMUTE HO KPeaUTEH PUCK KbM Ad1eH
KOHTPAreHT.

Mo oTHOLWEHWE HA KPeOUTHUS PUCK, MPOU3TUYALL, OT
NpPe3acTPAXoBATENHATA AerHOCT, [py»ecTBoTO
noaAdMPAa NPE3aCTPAXOBATENHMUTE C MAPTHBOPWU HA
6030 BUCOK KpeanTeH penTuHr.
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3. MNoanuceaveckn puckoee B
>XMBOTO3ACTPUXOBOHETO

AKTIOEPCKUTE KMBOTO3ACTPAXOBATENHU PUCKOBE
MPOU3TUYAT OT BEPOATHOCTTA OT 3arybu, Bcneacteme
Ha GAKTA, Ye AbArOCPOUHN AOXOAN W MAALLAHAUS
cnenBa Aa 6bAAT OCUTYPEHM OT NPEMUK, KOUTO ca
npeaBapuTenHo onpeaeneH U GUKCUPAHU U MoraT
[0 Ce OKAXKAT HEeJOCTATBYHU, AKO 3ANOKEHNTE
npeanonoxXeHUs ce NpoMeHaT. [oanmcBaveckumTe
PUCKOBE B »XMBOTO3ACTPOXOBAHETO BK/IKOUBAT:

3.1. Puck ot cMbpT

Puck oT 3aryba nnm oT HebNaronpusaTHA MPOMAHA B
CTOMHOCTTA HO 3ACTPAXOBATENHUTE 304b/IKEHNA B
PEe3yNTAT HA MPOMEHM HA HUBOTO, TPEHAA U
BOJIATU/IHOCTTA HO CMBPTHOCTTA, KOraTo
YBENMYOBAHETO HA POBHULLIETO HO CMBPTHOCT BOAM
[0 HOPACTBAHE HAO CTOMHOCTTA HA
30CTPOXOBATENHUTE 3A4bIIHKEHUS.

3.2. Puck ot gbnronetue

Puck oT 3aryba mnm oT HebNAronpuaTHA MPOMAHA B
CTOMHOCTTA HO 3ACTPAXOBATENHUTE 304b/MKEHNA B
pPe3yNTAT HA NMPOMEHW HA HUBOTO, TPEHAd WA
BOJIGATU/IHOCTTA HO CMBPTHOCTTA, KOraTo
HOMONABAHETO HA PABHULLETO HA CMBbPTHOCT BOAMU
[0 HOPACTBAHE HAO CTOMHOCTTA HA
30CTPAXOBATENHUTE 3A4bIIHKEHUS.

3.3. Puck ot unBanugHoct/3abonssaxe

Puck ot 3aryba nnm ot HebnaronpuaTHA NpoOMAHA B
CTOMHOCTTA HA 3ACTPAXOBATENHNTE 3A4b/HKEHUA B
PEe3yNTAT HA NPOMEHU HA HUBOTO, TPEHAA WUn
BOMIATUIHOCTTA HA MHBANUAHOCTTA, 3000AABAHMATA
1 30601eBAEMOCTTA.

3.4. Puck, cBbp3aH ¢ pasxoau B
>XUBOTO3ACTPUXOBOHETO

Puck ot 3aryba unm ot HebnaronpuaTHA NpPoOMAHA B
CTOMHOCTTA HA 3ACTPAXOBATENHNTE 3A4Bb/HKEHUA B
PEe3yNTAT HA NPOMEHU HA HUBOTO, TPEHAA 1n
BOMIATUIHOCTTA HA PA3XOAMUTE, Bb3HUKHAN MPU
06CNY>XXBAHETO HA 3ACTPAXOBATE/HUTE U
NpPes3acTpaxoBATeNHUTE JOrOBOPW.

3.5. Puck ot npekparsaBaHe

Puck ot 3aryba unm ot HebnaronpuaTHA NpPoOMAHA B
CTOMHOCTTA HA 3ACTPAXOBATENHNTE 3A4b/HKEHUA B
PEe3yNTAT HA NPOMEHU HA HUBOTO MU
BOMIATUNHOCTTA HO POBHULLETO HA U3TUUAHE HA
BANMOHOCTTA, NPEKPATABCHE, MOAHOBABAHE U
OTKYMYBAHE HA MNOAULM.

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

3.6. KaractpoduueH puck B
>KUBOTO3ACTPAXOBAHETO

Puck oT 3aryba nnm oT HebnaronpusaTHA MPOMAHA B
CTOMHOCTTA HA 3ACTPAXOBATETHUTE 3A4B/DKEHUA B
PE3YNTAT HA 3HAYUTENHA HECUMYPHOCT, CBBP3AHA C
LOMYCKAHWA MPU GOPMUPAHETO HA LIEHA 1 pe3epBU,
MO OTHOLLIEHUE HA EKCTPEMHU U/ HEOBUUAMHMN
cubUTUA.

MepKM C uen HaMmanseBaHe HaA nognuceavYeckuTe
PUCKOBE B XKNBOTO3ACTPAXOBAHETO!:

3d 40 KOHTPOAMPA 1 YNPABASABA PUCKOBETE,
CBBbP3aHU C MOANUCBAYECKATA AEMHOCT,

3AL0 ,Anviany, benrapua XXusoT" npunara cnegHmuTe
npouecu:

« MNpouecy, KOUTO FTAPAHTUPAT, Ye OTrOBOPHUA
NOAMNUCBAYECKM OTAEN € U3MrPadeH OT MepCoHAs C
NOAXOAALL OMUT U KBANNDUKALMS;

+ MepKin, HOMANABALLM PUCKOBATA KOHLIEHTPALMA 1
AKYMYIALMS, KAOTO HaNprMep, nosedye oT eaHA
NOSNLIA HA e4HO 3ACTPAXOBAHO NKLE 1 roNaMa
rPYNoBA 3ACTPAXOBKA HA eANHUYHN TOKALMM.

« MNpouec 30 cb3aaBAHE HA OPraHK 3a ogobpeHne 1
JUMUTU, B KOUTO TE€3M OPraHM MOraT Ad onepurpaT
(Bkn. Mpouenypr 30 NepapXnMUYHO eCKAIUpaHe HaA
3ANUTBAHUA KbM MOAMUCBAYECKUS OTAEN 3d CyYau,
MPU KOUTO PELLEHNETO € N3BbH JIMMUTUTE HA
AenermpaHoTo HKBO 3a ogobpeHune). B 3A ,AnnaHu,
Bbarapus XXmnBoT" e cb3naaeHa cructeMa oT IMMUTH,
KOWTO FAPAHTUPAT, Ye NoANMCBAYecKATA AeMHOCT
MIMQ KOHTPOIMPAHO BANAHME BbpXY OU3Heca U
OCUTYPABAT CTABUIHOCT HA HENHOTO
dyHKUMoHMpaHe. JTuMUTrTe ca AePUHMPAHK 3a
BCAKA TAPWdA M 30BUCAT OT Bb3PACTTA HA
3ACTPAXOBAHOTO /IMLE N 3ACTPAXOBATENHATA

cyma:

O MNOAMNMCBAYECKATA AEMHOCT B CydYaMUTE HA
CNa3BAHE HA IMMUTHUTE orpaHnyYeHna. Korato
JUMUTUTE BbOAT HAOBULLIEHN, CE U3UCKBA
npernen v onobpeHne ot LY,

O BCWYKWN HECTOHAOPTHU 3ACTPAXOBATETHA
TapUdU 1 YCAOBUA /UM 3ACTPAXOBATENHA
CYMQ, HOABWULLIABALLA OnpeaeneHn MMMUTH,
M3NCKBAT oq0bpeHne ot LY.

« Mpouenypw No NASHTUGUKALMA HA 309BUTENNTE,
KOWTO OTrOBAPAT HA YCIOBUATA 30 0400peHue ypes
NPUAAraHe HA CTAHAAPTHU TAPUGK U YCNOBUS;

« Mpouenypw No MAEHTUGUKALMA HA 309BUTENNTE,
KOWTO He OTroBAPAT HA YCIOBUATA 3d 0400peHne
ypes NpUIAraHe Ha CTAHAAPTHU TApUGK 1 YCIOBUA K
Cb340BAHE HA NpoLeaypy 3d NpUIAraHe Ha
cneumdnyHN TAaprUdKn U YyCIoBUS UK NpoLedypu 3d
OTKAO3;



Allianz ()

« Tam, KbaeTo 3aaBUTENNTE He MoraT Ad 6baaT
0[0BpEeHN 3a NPUIAraHe HA CTAHAAPTHU TAPUOK 1
YCNOBWA, MPUIAraHe Ha AcHW npouenypu 3a
on0bpeHmne Ha 3a9BUTENA MO PA3IUYHN TapUdK 1
YCNOBWA UM OTKA3 HA 309BUTENS;

+ YnpaBneHne HaA NpoLecK, CBbP3AHM CbC
CbOTBETCTBMETO KATO HEMPUKOCHOBEHOCT HA
AVYHUTE AAHHU U KOHOUAEHLMONHOCT HA
MeAUNLMHCKATA MHGOPMALMA.

3.7. KoHueHTpauusa Ha 3aCTPAXOBATENIEH PUCK

KOHLI,eHTpCILLVIOHeH PNCK CA BCNYKUN PUCKOBU
eKCnosnmummn, CboAbpPXAWKM NOTEHUMATHA Bb3MOXXHOCT
34 3CH_Y6CI, KOATO e AOCTATbYHO roadamMa, 3a ga
3ACTpdLUn MAATEXKOCMOCOOHOCTTA UAN (bl/IHOHCOBOTO
CbCTOAHME HA 3ACTPAXOBATE/THUTE U
npe3acTpaxoBaTesiIHUTe npearnpuAaTng.

Mepku ¢ uen HaMansiIBaHe HA KOHLEHTPALUOHEH
puck:

VI3BBPLUBA Ce HEMPEKBCHATO HAGMOAEHME BbpXY
rof1eMUTE PUCKOBU EKCMO3ULMM MO NIMHUIN BU3HEC,
KOKTO 1 3a WeTute. B cboTBeTCcTBME C
noAnMcBaYeckuUTe NpUHUMNKM Ha [ pynarta ce
OCBLLECTBABO MOHUTOPWVHI BbpXY NoeTmute
30CTPAXOBATENHU 304b/IKEHNS.

3.8. YyBCTBUTENTHOCT HO NOANUCBAYECKUTE PUCKOBE
B )KMBOTO3QCTPAXOBAHETO

Lpy»ecTBOTO M3BbPLUIBA HA TPMMECEUYHd 6a3a
AHANM3 HA U3I0XKEHOCTTA CU KbM MOAMMCBAYECKUTE
PVICKOBE, CBbP3CHM C PA3XoamTe (C BKIOYEHd
MHONAUMSA), CMBPTHOCTTA U oTKyNnTe. CTAHAAPTHUTE
CTpec CLEHAPUIN BKIIOYBAT 3ABULLIEHME HO
n3bpoenunTe ¢ 10% 3a pasxoan, 15% 3a cCMbPTHOCT K
10% 3a oTkynn. Kbem 31.12.2022 r. ebekTbT BbpXy
kanutana Ha dpy»ecTBoTo € KAKTO CneaBa:

+ YBenuyeHue Ha pasxoaute ¢ 10% - cnag oT
1,606 xun. n..

+ YBenmyeHue Ha cMbpTHOCTTA ¢ 15% - cnapg oT
935 xun. n..

+ YBenuyeHue Ha oTkynute ¢ 10% - cnag oT 1,205 xumn.

NB.

EdekTinTe BbpXy MIATEXXOCNOCOOBHOCTTA HA
Lpy>xecTBOTO Cca KAKTO creaBd:

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

YBeAndyeHue Ha pasxoaute |basos Crtpec
+10% CueHapui | cueHapum

CoGCTBeHu cpeAacTBa 69,128 67,522
KanuTaAoBo U3MCKBAHE 3a 38,826 38,826
NAATEXOCNOCOBHOCT

KoedpuuueHT 3a 178% 174%

NAATEXOCNOCOBHOCT

YBeAnyeHue Ha basos Crtpec
CMbPTHOCTTA +1 5% cu.eHap CL.eHapuK

Cch-rBeHu cpeaAcTBa 69,128 68,193
KanutaAoBo M3MCKBAHE 3Q 38826 38.826
NAQTEXOCNOCOBHOCT

Koedbuunent sa 178% 176%

nAaTeXocnocobHocT

YBeAn4EeHHe Ha OTKYynUTe basos Ctpec
+10% CueHapui | cueHapui

CoGCTBeHM cpeAcTBa 69,128 67,923
KanuTtaAoBo M3MCKBAHE 3a 38.826 38826
NAATEXOCNOCOBHOCT

KoedbuumeHT 3a 178% 175%

NAATEXOCNOCOBHOCT

4. OnepaumoHeH pUck

PuckbT ot 3OFY6VI B Pe3ynTaT HA Npornycku B
OPraHM3adumATA HA [EeVHOCTTA, Hea4eKBATEH
KOHTPOJ, HEBEPHU peLUeHNA, CUCTEMHU TPeLUuKN,
KOUTO MMAT OTHOLLEHME KbM HOBELUKUTE pecypCcu, nNT
TEXHOJIOTNNTE, MMYLLLECTBOTO, BbTPELLHNTE CUCTEMU,
B3AMMOOTHOLWEHMATA C BbTpelWHATA cpeda.

MepKM C uen HaMmangeaHe Ha onepauMoHHUA pUck:

ANNGHL, U3MON3BA PA3NNYHM TEXHUKU 30
HOMAONABAHE HA PUCKA C LIeT CMEKYABAHE HA
OMepaLMOHHUA PUCK, MPOU3TUYALLL OT
HECbOTBETCTBME UM APYrO HEMPABOMEPHO
nosefeHune.MI3arotseHnTe NoNTUKN OMUCBAT
noApobHO Nnoaxond Ha AnuaHL, pyn KbM
YNPABAEHNETO HA TE3U PUCKOBM 0BAACTU.
3NbAHEHMETO HA Te3M NporpamMm 3a CboTBETCTBUE
ce cneam oT GYHKUMATA Ha [pynaTta 3a cboTBETCTBME
B Allianz SE.
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B TACHO CbTpYAHMYECTBO C PUCKOBATA GYHKLIMA HA
[pPynaTa, MepKnTe 30 HOMASABAHE HA PUCKA ce
B3VMAT U MPUIArAT Ypes rnobasHa Mpexxa oT
Cneuuanm3npaHn GYHKLMKU 30 CbOTBETCTBUE B
uanata rpyna Allianz. Mo oTHoleHre Ha
GUHAHCOBUTE OTUYETM CUCTEMATA 3d BbTpELleH
KOHTPOJT € NPeAHA3HAYeHd Aa CMeK4un
onepaTtuBHUTe purckose. Allianz noctosaHHo paboTn
no NporpamMa 3d kKbep 1 MHGOPMALMOHHA
CUMYPHOCT, KOKTO U MO TAKOBA 30 AOMb/HUTESNHO
30CUIBAHE CPeaaTa 3d BbTPELLEeH KOHTPOJ C uen
OrPAHNYOBAHE HO Bb3MOXXHOCTTA 3d NPOsB/eHMe HA
onepauMoOHeH PUCK.

YNpaBNeHNeTo HA ONepaLMOHHUA PUCK €
300b/DKEHNE HO BCUYKU CITYXXKUTENN 1 CRELMAIHO HA
BCUYKM HUBA HA yrnpasieHne Ha AnmnaHu bbarapuma.
PuckoBeTe ce ynpaBisBaT OBMKHOBEHO B COMUTE
OMEPALIMOHHN MPOLECU, T.€. CITYXKUTENTE,
AHFOXKMPAHM C PUCKOBE WM MPOLLECH, KATO YACT OT
MbPBOTO HUBO HA KOHTPONHA GyHKUMA (first line of
defence), M OEHTUOUUMPAT NPUCBLLMTE 30 TEXHWTE
[EMHOCTU OMepaLmMOHHIN PUCKOBE, KOUTO
3QCTPALIABAT MOCTUIAHETO HA TEXHUTE LIein 1
B3EeMAT peLleHVs 33 MNOoAAbPXKAHE AAEKBATHO HMBO
HA AOMYCTUMU PUCKOBE.

KaTto ce vMa npeasua TOBA, Te MPUBEXAAT B
NEeNCTBUE CbOTBETHUTE CMEeKUYaBALLY AeNCTBUS,
KbOETO € HeobXOAMMO, AOKATO AOMYCTUMOTO HUBO
HO pUCKa 6bae OOCTUMHATO.

5. PenyTtauuoHeH puck

PuckbT oT 3aryba npu ceproseH cnag B
obulectBeHOTO AoBepue KbM [pyecTBOTO, MM MbK
OT CTPAHA HA KJIMEHTUTE, aKUMOHepKUTe, BU3Hec-
NAPTHBOPUTE U AP. KOHTPAreHTH, B pPe3ynTAT HA
NosSBATA HO HEONArONPUATHA, YBPEXAALLA
penyTaumaTa MHGopMaLma B 0OLLECTBEHOTO
MPOCTPAHCTBO. [TbPBOHAYAIHO, BCAKO AeNCTBUE,
TPAH3AKUMA 1AW NPOAYKT B AnnaHu bbarapua moxxe
00 MPUYMHM Bpead HA penyTaumaTd, KOeTo oT CBOA
CTPaHO MOXKe Ad AoBee A0 3arybu B oLeHbYHATA
CTOMHOCT AMPEKTHO MU NHOUPEKTHO MOCPEnCTBOM
NPUYMHABAHE HA 3arybu 1 B Apyri prckose. Ha
BTOPO MACTO, BCAKA 3aryba oT ApyrmTe prckose —
HE3ABUCUMO OT HENHUA PA3Mep — MOXKe Ad MPUYMHN
ObArOTPAMHN BPeAY HA penyTaumaTa Ha AnraH,
aKo ctaHe nybanuHo goctoaHve. CneqoBaTesHo,
pPenyTAUMOHHUAT PUCK MOXe Ad Obae nocnencTame
OT 3arybu B OCTAHANNTE PUCKOBU KATErOPUM, KAOKTO
M MPUYNHA 3A TAKMBA.

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

Mepku ¢ uen HaMansiBaHe HA PenyTALUOHHUSA PUCK:

PelueHMATA 30 ynpasieHne Ha penyTaumaTa ca
WMHTErpUPAHA B LUAOCTHATA PAMKA 3d yrpaBieHue
HO PUCKA, O PUCKOBETE, CBBbP3AHM C PenyTaumaTa, ce
NMOEHTUOULMPAT N OLEHABAT KATO YACT OT
rOAVLLHATA OLEHKA HA PUCKQA, MO BpeMe HA KOATO
BUCLLNAT MEHUIXKMbHT B3eMd peLleHre 30 CTpaTermns
30 yNpaBAeHue Ha PUCKA U CBbP3AHUTE C TOBA
nenctema. PUckbT Bbpxy penyTaumaTa ce yrnpasaasa
Ha 6A30TA HA BCEKW OTAENEH CyYal, KATO ce MpaBmn
oueHKa oT [MbpBATA MMHUA HAO 3ALLMTA 1 B CYYAN HA
eckanauma - oT 3BeHa ,YNpaseHne Ha pucka” u
,CboTBeTcTBMe".

6. CTparernyecku puck

PUCKBT OT Cepmo3HM 3arybm npy HEOUYAKBAHQ,
HEraTMBHA MPOMAHA B CTOMHOCTTA HA APYXKECTBATA,
B pe3yNTaT Ha HebnaronpuaTeH ebekT oT
HEMNPABU/IHY PeLLeHNA HA TOM-MEHUOAXKMBHTA MO
BU3HeC CTPATErnaTa 1 HEMHOTO OCBLLECTBABAHE.
To3m prck e GyHKLMS OT CbBMECTMMOCTTA Mex 1y
cTpaTermyeckmnTe Lenum, paspaboTBaHnTe brsHec
CTPATErMM 3a MOCTUIFAHE HA TE3W Lenn n
M3MON3BAHUTE PECypCK 3d TAX.

CTpOTeFI/ILIeCKI/IQT PUCK O6XBOLI.LO CbLLO
Bb3MOXHOCTTA PbKOBOACTBOTO A4 AHANM3MPA
ed)eKTl/lBHO 1 B3eMd npegsng BbHLLIHUTE d)OKTOpl/I,
KOUTO MOIrdT A4 NOBJIMAAT 6b,ﬂ.eLLI,I/ITe HACOKKM HA
pPA3BUTME HA JPYXXEeCTBATA.

MepKM C uesl HaMansgBaHe Ha cTpaTtern4yeckusa puck:

CTpaTermyeckmnte prckoBe ce OLEeHABAT U
QHONM3UPAT B CTPATENMYECKNA 1 MICHOBUA AMANOr
mexxay Allianz Group v pyxectBoTo. 30 Ad ce
OCUTYPU NPABUIHOTO U3MbJIHEHWE HA
CTpATErnYecKmTE LeIn B HOCTOAWMA BU3HEC MIaH,
CTPATEMMHECKUAT KOHTPOS Ce OCBLLECTBABA Ypes
HAbM AeHUE HO CbOTBETHUTE BU3HEC Lesn.

Cobulo TaKa ce M3BbpPLWBA MOCTOAHHO HCI6}'IIO,£I,eHl/le
HA NA3APHUTE U KOHKYPEHTHU YC/TOBUA,
N3NCKBAHUATA HA KAMMNTAIOBUA NA3Ap,
perynatopHmnTe ycnosma U T.H., 34 44 ce rnpeueHn
Aann ca HeO6><O,£I,l/IMI/I CTpAaTernyeCkKn Kopekumm.
OcBeH TOBA CTpAaTern4eCKknTe peLueHna ce O6C'b>K,E.C1T
B PA3TIMHYHN KOMNTETKN HA yI'IpOBVlTeJ'IHl/Iﬂ CbBeT.
OueHkaTa Ha CBbpP3dHNTE C TAX PUCKOBE € OCHOBEH
e/1IeMeHT B Te3n ANCKYCUUN.
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Hakow oT NocoYeHnTe PUCKOBE KATO — JINKBUOHUAT,
NPABHUAT, PENYTALUMOHHUAT U CTRPATEMMUYECKUAT PUCK,
3acera He ce kanuTanmampat. OcseH ToBaA
CbLLECTBYBAT PA3NYHM HOBOBB3HUKBALLM PUCKOBE,
KOUTO TpAbBA Aa ce HADMOAABAT U MOraT Ad 6baaT
BKJTHOUEHN B HAKOW OT FOPHUTE PUCKOBU KATEropum
KOTO OCHOBHU PUCKOBE.

MpUMep 30 TOKMBA PUCKOBE CA MPOU3IN3ALLM OT
HOBW TEXHONOMMYHU PA3PABOTKM, HOBU NN
NMPOMEHEHU PUCKOBE HA OKOJIHATA Cpead W CoOLMO-
aemMorpadckm NpomeHu. Tesmn pruckose nMar
OTPAXKEHME BbPXY KPEANTHUTE U OKTHOEPCKIM
PUCKOBE U HOCAT MOTEHLMAS 3a rosiemMu 3arybm
(HOMPUMEpP TeHHUTE TeXHOIOrKM, obesLleTeHns,
CBBbP3aHM C OTFOBOPHOCTU BbB GAPMALEBTUYHATA
MHAOYCTPUA 1 Ap. NOA00HM).

Lpyr npriMep e pUCKbT OT 3aryou, NpUYMHEHN OT
M300BAHETO HA MyOInMYHN GUHAHCOBKM OTYETH, B
KOUTO MHGOPMALMATA He e cnpaBeaIMBO
NpeacTaBEHA BbB BCUYKM CbLLECTBEHM ACMEKTU.
PUCKBT OT HENPABUIHO GUHAHCOBO MPEACTABSAHE e
YACTUYHO MOKPUT OT KATErOpUATA 30 OM3HEC prcK
(nocpencTBoM onepaTUBHUS PUCK).

7. AnBepcudukauusa Ha pucka

LrBepcrndnkaumoHHUAT ebeKT npencTaBnaBd
HAMAIEHME HA PUCKOBATA eKCNO3UMLMA HA
30CTPAXOBATENHOTO MPeanpuaTne, Koeto e
CBBbP3CHO C AMBEPCUDUKALMATA HA BM3Hecq,
MPOM3TUYALLA OT GAKTA, Ye HEDNAroNPUATHUAT
PEe3yNTaT OT e4MH PUCK MOXKe Ad Ce HeyTPaIM3npa
OT No-ONAroNPUATHUA PE3yNTAT OT APYr PUCK, B
CNy4Yan, 4e Mexly Te3mM PUCKOBE HAMA MbIHA
Kopenaums.

LrBepcrdnkaumara oOUKHOBEHO Bb3HUMKBA Mpu
PA3rNeX4aHETO HO KOMOWHMPAHN PUCKOBE, KOUTO He
€O WM €A YACTUYHO 30BUCUMU efViH OT JPYT.

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

OnBepcrndukaumaTa e K4yoB eneMeHT oT
ebeKTUBHOTO YNpAaB/IeHVEe HO PUCKOBETE Ypes
OrPAHNYOBAHE HO UKOHOMWYECKOTO Bb3AENCTBME HA
BCAKO OTENHO CbbUTVE U AoNpUHACAHE 3a
CPOBHUTENHO CTABUHM PE3YNTATU U PUCKOB NPObUN
KaTo yano. ETo 30u10, uenta Ha Apy»KecTBOTO e
NOAABPIKAHE HA BANAHCUPAH PUCKOB Npodun bes
HEMNPOMOPUMOHAIHN FONIEMU KOHUEHTPALMM HA PUCK
M HATPYMBAHKWA.

MOHUTOPUHIBT HA KOHLEHTPAUUNTE 1
HATPYMNBAHWATA HO HEMA3APHUTE PUCKOBE Ce
M3BbPLUBAT CAMOCTOATENHO (T.€. npeamn
AVBepCUOUKLM-OHHU edbeKTn) CbobPA3HO NOCTABEHN
oT [pynaTta nMMnTY, 30 Ad ce NpeaoTBPATAT
3HAYUTENHK 3arybur OT OTAEeNHU CbOUTUA KATO
NPUPOAHN KATACTPODU, TEPOPUCTUUHIN 1N
KpeauTHn cbbuTna. OT apyra cTaHad, M3bArBaHETO HA
KOHUEHTPALUMOHHNA PUCK B MOPTHENIA OT AKTUBU €
KJIFOYOB MOAX0[ HA MPUHUMNG HA ,61aropasyMHNs
mHBecTUTOp". [pyecTBaTa B [ pynata ynpasnsasaT
NMPOBUIHO PUCKOBETE C CbODPA3HO MOCTABEHN OT
pynata nnmuTin. C ornes ynpaBieHne Ha PUCKOBUS
npodunn [py»ecTBOTO NMPUAAra pasndHn rpyrnosm
CTpec cueHapum.

8. MpuHUMN Ha ,6naropasyMHusa uueecTutop”

Boaell npuHUMN 3a ynpaBieHne HA MHBECTULMOHHNA
PUCK € MPUHLMNA HA ,61aropasyMHUA MHBECTUTOPR"
(un. 132 o1 OupekTtnsa 2009/138/EO (MnaTexo-
cnocobHocT Il). B Ta3m Bpb3Ka, BCUYKK AKTUBK Ce
MHBECTUPAT MO HAYUH, KOMTO rapaHTUPA
CUMYPHOCTTA, KAYECTBOTO, IMKBUAHOCTTA U
[OXOAHOCTTA HA CbBKYMHWA nopTden.
VIHBECTULMOHHUAT NopTdenn cneapa Taka Aa Obae
CTPYKTYPUPAH, Ye [0 CbOTBETCTBA HA eCTeCcTBOTO U
OIOPAUMATA HA 3ACTPAXOBATENHUTE NACUBU, MOKPUTH
C Te3u aKTUBU. AKTUBUTE CA AOMNYCTUMM, AKO
MHBECTUTOPUTE MOIrAT HOANEXHO 4O ONpenendr,
M3MepAaT, HABMO AABAT, YNPABAABAT, KOHTROIMPAT U

Nno nNoaxogdall, HOYMH OTYNTAT TEXHNTE PUCKOBE B
oueHKdATa HA MAATEXOCMNOCOOHOCTTA.
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MNaea VI - Cucrtema 3a
BbTpPeLUeH KOHTpon

1. OnucaHmne Ha CUCTEMATA 3a BbTPELLUeH KOHTPO

BbTPELIHNAT KOHTPO € MOCTOAHEH 1 HEMPEKbCHAT
MPOLEC, OCLLLECTBABAH OT OPraHUTE HA YMNPaB/IeHUe,
OT NIMLIATA HA PbKOBOAHM OTbXXHOCTM 1 OT BCUYKMN
OPYrU NULQ, KOUTO paboTAaT No 4OroBop Cbe

3A ,AnvaHu, bearapua XKreoT', ¢ uen aa ce
OCUTYPU B PA3YMHA CTErMeH:

* MOCTUraHE HA LennTe 1 U3MbAHEHWE HA 30404NTE;
* IKOHOMUYHO 1 ebeKTUBHO M3MNON3BAHE HA
pecypcuTe;

* A1EKBATEH KOHTPOS HO PA3NINYHUTE PUCKOBE 1
TAXHOTO YMNpPABEHME;

* OMNA3BAHE HA OKTUBUTE;

* HOAEXAHOCT 1 BCEOOXBATHOCT HA GUHAHCOBATA U
YNPABAEHCKATA MHGOPMALIMS;

* U3BBPLUBAHE HA MPEXBbPIEHNTE AEMHOCTU cropes
WN3MCKBAHUATA, YCTAHOBEHM 30 3ACTPAXOBATENS,

* CMA3BAHE HO MEePKMTE 3d NpeaoTBPATABAHE
W3MUPAHETO HA NAPU U GUHAHCUPAHETO HA
TepPOpPU3bLM;

*+ 30KOHOCBOBOPA3HOCT HA AeMHOCTTA, CbbtoaaBaHe
HO NONNTUKUTE, MIIAHOBETE, BbTPELUHUTE NPABUIC W

npoLeaypu.

"CucTemMaTa 3d BbTpelleH KOHTPON" € CbBKYMHOCT OT
YAPABIEHCKN MOSIUTYKK, MPABUIQ, NpoLeaypu,
MeTOANYECKM YKA3AHUS U APy efleMeHTH 3d
OLLEHKA HA PUCKA 1 KOHTPOJT HO ONepaummnTe, Ynato
OCHOBHQ L&/ € Ad OrPaHMYM BbTPELLHOMPUCHLLIMS
PUCK B [IEMHOCTTA HA [PY>XXeCTBOTO A0 NPUEeMIMBO
PABHMLLIE 30 PbKOBOACTBOTO.

CuctemaTa 3a BbTpelleH KoHTpon B 3AL ,AnnaHL,
bbarapua XKuBoT", B CbOTBETCTBME CbC CTAHAAPTUTE
Ha AnnaoHu CE, e uarpagera no moaena COSO —
VIHTErpMpaHa PAMKA 3d BbTPELIEH KOHTPO — HA
OCHOBOTC HA ClefiHUTE eleMEeHTU: KOHTPOJIHA
cpenq, OUeHKA HO PUCKA, KOHTPOJTHU AENCTBUS,
MHbOPMALMA U KOMYHUKALMA, MOHUTOPUHT.

2. UndpopMaumsa 3a OCHOBHUTE NpoLeaypu, KOUTo
BK/IIOYBA CUCTEMATA 30 BbTPELUEH KOHTPO

BpreLLIHl/IFlT KOHTPOJ1 Ce OCbLLEeCTBABA Hpe3
HC16J'IFO,£I,eHl/Ie M NPOBEPKM HA 3ACTPAXOBATENHATA,

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

[Mpe3acTpaxoBATENHATA, MMKBUAALUMOHHATA U
CYETOBOAHO-OTUYETHATA AenHOCT Ha [py»KecTBOTO,
KOKTO U HO OPraHU3aUMATA HA TPYO4OBATA JEMHOCT B
TAX M HAUMHQ, MO KOWTO Ce YMPAXKHABAT
MPABOMOLLUMATA HA CIYXKUTENNTE UM.

BbTPElHNAT KOHTPO Ce OCbLLLECTBABA KATO
npeaBapuTeneH /NpeBaHTUBEH/, TEKYLL, 1
nocneaBalll.

* MNpenpaputenHns/[NpeBAHTUBHUAT KOHTPON ce
YIPOXKHABA Ype3 NMpeaBapUTENHN NMPOYYBAHUS U
NpPOBEPKM C LeN NpeaoTBPATABAHE M3BbPLIBAHETO
HO HOPYLEHWSA 1 MPOMNYCKM B AEMHOCTTA Ha
Lpy>kecTBOTO 1 3ACTPAXOBATENHUTE NOCPEAHNLIM.
+ TeKYLLMAT KOHTPOJT Ce YNPOXKHABA Ypes MpoBepKU B
NpoLEeCca HA OCbLLECTBABAHE HA AEMHOCTTA HA
Lpy>ecTBOTO 1 3ACTPAXOBATENHUTE NOCPEAHNLIM.
+ MNocneaBALLMAT KOHTPOJ Ce OCbLECTBABA Upe3
nepuoanYH1 NPOBEPKN HA AENHOCTTA HA
Lpy>ecTBOTO 1 3ACTPAXOBATENHWTE NOCPEAHWLIM.

Bbtpewrnat koHtpon B 3AL ,Anvany, bvarapna
MnBOT" ce OCbLLECTBABA HA TPU HUBA:

MNocTosiHeH KOHTpON: I'I'pra 3AWUTHA NTIUHUA

KoHnTponHa uen: O PAHNYABAHE HA
BbTPELLUHOMPUNCHLINA PUCK

BHenpeH B onepaTtrBHUTE Npouech. YNpaxHABA ce
nocnenoBATENHO, CBOEBPEMEHHO M PEeJOBHO MO
UANATa BepUra oT onepdaumn. KoHTponHuTe
0EeVHOCTM CA ABTOMATUIMPAHU WU PBUHN,
OPraHU3MPAHN U M3BBPLLBAHKW TAKQ, Ye Ad ce
OCUrypU NMPUKIIOUYBAHE HA TPAH3AKUMKTE, MbHOTA,
HOAEXOHOCT M TOYHOCT HA AAHHUTE, MOAXOAALLO
pasgeneHre Ha NPABOMOLLMATA M ACHOTA HA
oTroBopHocTUTe. Moxe Aa 6be NPeBAHTUBEH UK
TeKyLL, KATO MPUIAraHeTo 1 HA ABATA He e
V3KJIIOYEHMe.

Tekyw, unu MNepuoguueH kKoHtpon: Bropa sawurHa
nuHUS

KonTtponHa uen: HAB/IMOAEHME / KOPEKLMA HA
KOHTPOJINTE

Cneau oanm KOHTPONUTE HA ,MBbPBA IUHUA"
DYHKUMOHMPAT KAYECTBEHO U B CbOTBETCTBME C
KOHTPOSIHUTE Uenn, MONUTUKUTE U NpoueaypuTe,
KOUTO M1 0bocHOBABAT. Moyke Aa BKIOUBA AHAMUS
HQO MOKA3ATENN N OLUEHKA HA KOHTPOUTE U
OTrOBOPHUTE CAYXUTENN.
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OcblLecTBABA ce OT T. HAP. ,MOACUIYPABALLIA"
KHOUOBU GYHKLUMM: YNPABAEHWEe HA PUCKA,
KoHTponmHr Bbpxy durHaHcoBaTa otyeTHocT (ICOFR),
CvoTteetcTBume (Compliance), MpaBHa 1 AkTioepcka.

300b/MHKEHNATA BKIKOUBAT ,00HOBABAHE" HA
KOHTPO/INTE, AKO e Heobxoanmo. Haazsop m
"KopeKuma" Ha GYHKLUMUTE 30e4HO C PbKOBOACTBOTO
1 No NpeLeHka Ha CbBeTa HAO ANpEKTopUTE U
HEroB OTrOBOPEH UYileH.

Bbrpewen ogut (Cnyx6a 3a BbTpelueH KOHTPON):
MNocnepnHa /Tpeta/ 3AWUTHA NUHUSA

KonTponHa uen: OLUEHKA HA KAYECTBOTO HA
KOHTPOJINTE

/13BbpLUBA OOEKTUBHA, HE3ABMCUMA U
OOKYMEHTUPAHA OLEHKA HA AMU3AMHA U
ONepPATUBHATA eheKTUBHOCT HA MPUNIOKUMUTE
KOHTPOM. [1pU HEOBXOAMMOCT, U3PA3ABA MHEHKE 30
AAeKBATHOCTTA (LLenecbobpasHoCcTTa) HA
BbTPELLUHWTE NMPABUIA 1 NpoLEeaypw,
NPeaCcTABAABALLM PAMKATA 30 KOHTPO HA
OANTUPAHUTE AenHoCcTU. He Moxe npako ad
KOPUIMpA KOHTPOUTE, HO ACBA CTAHOBULLE
/MHeHMe/ N NpenopbKM 30 OTCTPAHABAHETO HA
TeXHUTE HeJoCTATbUM. Mo)e Ad y4acTBA B
MPEBAHTVBHUSA KOHTPOJ HAMPUMEP KATO KOHCYITOHT
B pabOTHA rpyna, Npu CTporo cbbtoaaBaHe HA
M3UCKBAHETO 30 HE3ABUCUMOCT HO OAUTOPUTE.
MNoaabp)Ka onepaTUMBHO CbTPYAHNYECTBO CbC
3BEHATA CbC CPOAHM (MOACUNYPABALLM) DYHKLUMN.
HesaBucnm oT onepatmuHUTe npouecn. OTumTa
OENHOCTTA CU NpeJ, CbOTBETHWA OPraH 3d
ynpaenenne (Oamnten komuteT). [1pr HeobxoaMMoCT,
MOXKe Ad AOKICABA HA ,CMeuyanm3npaHin KOMUCUNA."

3. Onucanue Ha pyHkuuaTa CboTBeTCTBUE
3.1. Uen

®OyHkumaTta ,CroteetcTBre” (Compliance) e kntouoBa
dYHKUMA B PAMKUTE HO CUCTEMATA 3a BbTpeLleH
KoHTpon Ha 3AL, ,AnnaHu, bearapma XKrBoT', KakTo e
noco4eHo B [ToUTUKATA 3a yNPABEHNE M KOHTPO U
MonuTMKaTa 30 cboTBETCTBME. HelH OCHOBHU Lem
ca:

+ o nognomMara v cneam 3a CbOTBETCTBMETO HA
[eMHoCTTa Ha [lpy»KecTBOTO C MPUNOXUMOTO

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

NpPABO, PerynaumMm n aaMUHUCTPATUBHU NpoLeaypu,
KOKTO U C BbTPELLHWTE akToBe Ha [pyxecTBoTo, C
uen NpeanasBaHeTo My oT PUcKa oT HeCboTBETCTBME,
* VloeHTUdnUMpaHe, oueHKa U HaManasaHe Ha Pucka
OT HECBOTBETCTBUE;

+ CbBeTBAOHE Ha YneHoBeTe Ha Buclueto
PBKOBOACTBO OTHOCHO PUCKA OT HeCbOTBETCTBUE,
BKJIIOYUTENIHO CbOTBETCTBUETO HA TAXHATA AENHOCT C
NPUIOXKNMOTO MPABO, PEryaaLmn 1
AAMUHUCTRATYBHN NMPOoLUEeaypu, KAKTO 1 C
BbTPELLUHWTE AKTOBE HA APYXECTBATA, BbB BPbH3KA C
M3UCKBAHWATA Ha [natexocnocobHocT ||

OcHoBHUTE AenHoCTU Ha dyHKumaTa ,CboTBeTcTBUE"
BKJ/IIOYBAT MOMYNAPU3UPAHE U HACbPUYABAHE HO
KYNTYPA HO MOYTEHOCT (MHTErpuUTET) U CbOTBETCTBME,
npenocTaBsaHe HA 0byYeHUs 1 MHbopMaLMS,
CBbpP3aHU cbc CbOTBETCTBMETO, CbBETBAHE HA
BuclueTo pbKOBOACTBO M ONEPATUBHUTE CAYXKUTENN
Ha [py>KeCTBOTO KOK edeKTUBHO Ad YNPABAABAT
Prcka oT HecbOoTBETCTBME, Cb3AABAHE U
NOAABbPYKAHE HA MPABUAC U MPOLIEAYPW, CBbP3aHMU
cbc CbOTBETCTBMETO, MPOBEXAA PA3CIEABAHUS 1
Cb3/10BA MEXAHM3BM 30 MOACBAHE HA CUMHAIM OT
CIYXKUTENN 30 Bb3MOXHO HE3AKOHOCBOBPA3HO UK
HeyMeCTHO MoBefeHWe, B3AUMOAENCTBNE C
PEerynaTopHM OPraHmn, MOHUTOPWHT, OLLEHKd Ha
KOHTPOIA 1 AOKNAABAHE.

3.2. O61aCTU HO PUCK OT HECHOTBETCTBUE

PrickoBuTe 0610CTH, Bb3TOMKEHN HA OYHKLIMA
,CboTBeTcTBME" (061ACTU C PUCK OT HECHOTBETCTBMUE)
BKJIIOYBAT:

+ KOHONUKT Ha UHTepecy;

+ Kopynums;

* MNpaHe Ha napy U GUHAHCUPAHE HO TEPOPU3BM,;
* VIKOHOMWYECKU CaHKLUMU,

+ CbOTBETCTBUE, CBBP3AHO C KANUTAIOBM NA3APY;
+ CbOTBETCTBME, CBBP3AHO C MPOAMKOUTE;

+ PerynatopHo cboTBeTCcTBME;

+ CbOoTBETCTBME, CBBP3CAHO CbC 3ALLMTA HA
KOHKYPEHTHOCMOCOBHOCTTC;

* BvtpeluHn nsmamm;

+ 3AWLNTA HO OAHHUTE;

* NPWIAraHeTo HA 30KOHA 3d CNA3BAHe HA
OCQHBYHOTO 30KOHOAATENCTBO BbB BPbH3KA CbC
3aarpaHnyHm cmetkn Ha CALL (Foreign Account and
Tax Compliance Act mvnn 3a kpaTtkocT FATCA).
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3d BCUYKM U3BpoeHn 0bAacTU, CBbP3AHM C PUCKA OT
HecboTBeTCTBME, [Py KEeCTBOTO MNOAAbPXKA T. H.
NPOrpPAMM, KOUTO BKIKOUBAT rIOBANHMU 1 MECTHM 3d
Bbarapusa cTaHOApTX UK NPUHLMAK, 0DyUYeHUa 1
KOMYHWUKALMS, BbTPELLIHM KOHTPOMN, AENHOCTM MO
MOHWUTOPWHI, HabGMoAeHWE N PA3KPUBAHE HA
HECbOTBETCTBUSA, U KbAETO TOBA € npunoxmumo — UT
pelueHns. [1o oTHoLLeHMEe HA GYHKUMATA
,CboTBeTCTBUNE" GYHKLMOHUPAT ChLLO TAKA
CTPYKTYPUPAHW OTYETHOCT, AOKAAABAHE U
NPOrpaMa 3d OCUNyPABAHE HA KAYEeCTBOTO.

3.3. OueHka Ha Pucka ot HecboTBeTCTBUE

DOyHKUna CboTBETCTBUE PEfOBHO UAEHTUDULMPT,
OOKYMEHTMPA 1 OLLEHABA PUCKA OT HECbOTBETCTBUE,
CBBP3CH CbC CTOMAHCKATA AEMHOCT HA
HpyxectBoTo. DyHKUMA CbOTBETCTBME NOANOMArd
bYHKUMA YNPABIeHUe HO PUCKA MPU M3BBPLLBAHETO
Ha OueHKaTa Ha Har-ronemu puckose (Top Risk
Assessment) 1 OLEHKATA HA puckoBeTe OT
HEeCbOTBETCTBME U MPABHUTE PUCKOBE B OOXBATA HO
pamMkaTta 3a VHTerpupann Puckose 1 KoHTponm
(IRCS - Integrated Risks and Controls System). B
pamMkmTe Ha OUEHKATA HA HAM-FoIeMU PUCKOBE,
dYyHKUMA CboTBETCTBME HA HMBO AnnaHL, bbarapus
XonauHr MAEHTUONLMPA 1 OLLEHABA MO BEPTUKAG
OTrope - HoZo/Ny chllecTBeHUTe PrickoBe oT
HECbOTBETCTBME HAN-MAIKO BeAHBX roAamiHo. o
oTHoLeHne OLeHKATa Ha pUcKoBeTe OT
HECBOTBETCTBME U NMPABHNTE PUCKOBE B 0OXBATA HA
pamMkaTta 3a VIHTerpurparn Prckose 1 KoHTponau
dyHKUMA CboTBETCTBME MAEHTUDULIMPA U OLIEHSBA
no BEPTUKANA OTAONY-HArope BCh4YkK Prckose,
YUYCCTBA B PA3pPAOOTBAHETO HA M3MON3BAHATA
MeTOLOIOr1s U onpeaensHe HA 0OXBATA M.

OyHkuma CvoteeTcTBME 1 DyHKUMA YNpaBieHue Ha
PUCKA CU CbTPYAHUYAT TACHO MPU YNPABAEHUETO HA
Tesun puckose. OyHKuma CboTBETCTBME AOMPUHACA
30 CbOUPAHETO HA AAHHN N OLEHKTE HA PUCKJ,
KOUTO ce 13BbpWBAT 0T DyHKUMA YNpaBieHve Ha
puvcka. Becaka eaHa oueHka Ha Puck oT
HEeCbOTBETCTBME Ce CbI/IACYBA CbC CbOTBETHATA
byHKUMA YNpaBAeHMe HA PUCKA MO OTHOLLIEHUE HA
MeTOLOIOTUATA, CPOKOBETE 1 MPOLLEeAypPaATd.

HenHocTtTa Ha dyHKumsa ,CboTBeTcTBME" € 00eKT HA
eXeroaHo MAAHUPAHE, C Uen ONTUMAIHO
pasnpeaeneHre Ha HAINYHUTE pecypcu

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

ed)eKTMBeH MOHUTOPUHIT HO 3AKOHOAATETHNA N
AOMUHNCTPATUBHNTE MpoLecKH, ed)eKTl/IBHl/I
KOMYHUKAUNN N O6y‘—IeHVIF| M CBOEBPEMEHHO
npmnaaraHe HA Hy>XHUTe MepKU.

3.4. XapakTepuUcTUKu Ha GyHKLUATA
~CborBercTBUE”

+ B paMknTe Ha TpUTe AMHWK HA 3ALLMTA,
,CboTBeTCTBME" MPUHAANEXU KbM ,BTopaTa nuHma” v
VMO OMEePATUBHA U AAMUHUCTPATUBHA HE3OBUCUMOCT
ot [TbpBaTa”.

* IMa amnpekTeH 4oCTbN U NPAKA UHUA HA
[OKNAQABAHE 0O BCUYKM UNIEHOBE HO PbKOBOACTBOTO,
0o YnpasutenHua cbeeT, 00 OAUTHUA KOMUTET HA
OPYXKEeCTBOTO U MO GYHKUMOHANHA IMHWA [0
PbkoBoautena Ha ¢yHkuma ,CboTBeTcTBrE" HA
AnnanHu, bbarapusa XonamHr, Ma NpaBo HA BETO.

* IMa HeorpaHnyeH AoCTbn A0 MHGOPMALMA, MPABO
[0 KOMYHUKMPA C BCEKWN CYXXUTEN 1 AA NONYyHABA
[OCTbIM A0 BCAKAKBA MHOOPMALIMA, JOKYMEHTU,
3AMUCKU U AGHHK, KOUTO €A HEOBXOAMMM 3a
M3BbPLUBAHE HA HEMHATA AEMHOCT M JJOKOKOTO TOBA
e NOMyCTUMO OT 3AKOHA.

© AHFOXKUPAHUTE BBB QYHKLMATA CYXKUTENN TPAOBA
00 OTFOBAPAT HA U3NCKBAHUATA 30 KBANMGUKALUS 1
HOLEeXAHOCT.

4. AkTioepcka pyHKuUs

AKTIoEpPCKATA GYHKLMA Ce 3AHUMABA CbC 30404
BA3UPAHN HO OMEePATUBHU U PETYNATOPHM
M3MCKBAHUA. OCHOBHUTE GYHKLMU U 3A4B/HKEHUA HA
aKTIOEpUTE CO:

+ KoopanHaums 1 noaroToBKA HA TEXHUYECKUTE
pesepsu;

« OcnrypsBaHe HOAEXAHOCTTA HA MEeTOAOIOrMMTE U
MN3MNON3BAHUTE MOAENU, KOKTO U NPEANONOKEHNATA
30 KAKYIMPAHE HA TEXHUYECKUTE pe3epBi;

+ MpoBepKa HA 4OCTATBYHOCTTA W KAYECTBOTO HA
OAHHWTE M3MON3BAHN 3a KAKYMPAHE HA
TEXHUYECKUTE pe3epBy;

* MHdopmMupaHe Ha uneHoBeTe Ha bopaa Ha
OUPEKTOPUTE 3a HOAEXKOAHOCTTA 1

AEeKBATHOCTTA HA KAKYTMPAHUTE TEXHUYECKM
pesepsu;

* N3pasaBaHe Ha CTAHOBMLLLE OTHOCHO LANOCTHATA
NoANMCBAYECKA MONTUKG;
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+ /I3passaBaHe HO CTAHOBMLLE OTHOCHO
QAEeKBATHOCTTA HA MPe3dcTPAXOBATENHUTE
[0OroBopu;

+ NopnomMaraHe Ha UAAOCTHUSA NPOoLLEC MO PUCK
MEHUIXKMDBHT.

+ HesoBUCcHMMOCTTA HO aKTOEpPCKATA GYHKLUMA €
FOPAHTUPAHA Ypes3 PA3nNUCaHA NOIMTUKA.
AKTIOEPUTE NPEACTOBAT OTYETU HA YSIEHOBETE HA
Bopaa Ha amnpekTopuTe 1 Ha [ NaBHMA GUHAHCOB

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

LnpekTop 30 TexHuuyecknTe pesepsn Ypes KomuteT
no pesepBuTe.

* 0 BCAKAKBA MHOOPMALUMA, JOKYMEHTU, 3AMUCKM
WAV AOHHKW, KOUTO €O HEOOXOAMMK 30 M3BbPLUBAHE
HQ HEeMHATA AEeMHOCT W AOKOJIKOTO TOBA € A0MYyCTUMO
OT 30KOHQ.

* AHFODKMPAHNTE BbB GYHKLUMATA CIY»KUTENM TPAOBA
[C OTFOBAPAT HA U3NCKBAHWATA 30 KBOMPUKALMA U
HOOEXXAHOCT.
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Fnaea VIl - CobecTBEHMU
cpencTBa

1. CBepeHus 3a cobcTBEHUS KanuTan

Mpexon ot cobetBeH kanutan no MCOO kKbMm
CcobBCTBEH KAMUTAN B BANAHCA MO NA3APHA CTOMHOCT,
CbIrIACHO AMPEKTUBATA Ha [1naTexxocnocobHocT I
Paznukute Mexxay cobctBenuna kanmtan no MCOO um
NPEBULLEHNETO HA AKTUBUTE HAZ NACUBUTE, KAKTO €
M34YMUCEHO 30 LLe/INTE HA MIATEXOCNOCObHOCT, ce
Noy4YaBAT OT PA3NYHUTE METOAM HO BANAHCKUTE U
OLLeHsIBAHETO.

CnenHaTa Tabnmua nokasea npexoad ot MCOO -
CcOBCTBEH KAMUTA KbM COBCTBEH KAMMUTAN B GANAHCA
Mo NA3dpPHA CTOMHOCT CbIrIACHO AUPEKTUBATA
MnaTtexxo-cnocobHocT Il Ha arpervpaHo HUBO:

Tabnuua 1: [lpexod om MCOO - cobcmeeH kanumasn KoM
npesuuieHue Ha akmusume Haod nacusume Co2/ldcHO

[namexochocobHocm Il

KbMm 31.12.2022 r.

MC®O - cobcTtBeH kKanutas 31,215

CobcTBeHun aanose

TexHnueckn pesepsu’ 47261

3a4bmKeHUs 3a U3naalaHe

HQ NeHcuu

OTcpoyeHn AaHbLM 1,852
(7,980)

[MpeBulLieHNe Ha aKTUBUTE

Haj4 nacuBuTe B BanaHca no nasapHa 72,348

CTOMHOCT

*
TexHuueckume pesepsu ce o6pa3yeam Oom 8vb3cmMaHosuMUMe cCymu No
npesacmpaxosamesiHu aozoeopu U Nno mexHu4ecku pesepsu.

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

2. CbcTaB, CYMA M KOYECTBO HO OCHOBHUTE
cob6CcTBEeHU CpeacTBA U AOMbHUTEIHUTE COBCTBEHU
cpeacTBa

Tabnuua 2: [pexod om npesuweHUemo Ha akmusume
Hao nacusume 8 6anaHCca NO NA3APHA CMOUHOCM 8bPXY
OcHoBHUME cobcmeeHu cpedcmea:

Kbm 31.12.2022 r.

72,348

[MpeBulLEHVE Ha aKTUBUTE HAg
nacmeute B 6banaHca no nasapHa
CTOMHOCT

CobcTBeHU akuum

(3220)

O4yakBaHU 6baELLM OAUBUOECHTU U
pasnpeaeneHus

(21,745)

Jpyrn nosnumm ot ocHoBHUTE (6a30BMU)

cobcTBeHU cpeacrtea

OrpaHuyeHn cobcTBeHn cpeacTBa

47,383
MN3paBHUTeNEH pe3epB

HanuuHuTe cobecTBeHM cpeacTBA B pasMep Ha 18,640
XWS1. NIB. ce 0OpPa3yBAT M3UAIO OT OCHOBHM CODCTBEHM
cpencTBa. JonbaHUTEeNHN cOOCTBEHM CPeACTBA He Ca
HONYHWN.

OcHoBHUTE cObCTBEHM CpecTBA Ce CbCTOAT OT
3AMUCAHMA KAMUTA, KArNnMTAIoOBUTE pe3epBu,
npeoueHbYHNA pe3epB M BTOPOCTENEeHHUTEe
3d4bJIKeHN4A.
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CnenHaTa Ta6AMUG NpeacTaBa enNeMeHTnTe Ha
OCHOBHWTE CODBCTBEHW CpPeACTBd, Bb3CTAHOBMMUTE
cobCTBEHW CpeacTBA U CbOTBETHOTO
pasnpeaenaHe No KnacoBe cobCTBEHW CpeaCTBa:

Tabnuua 3: bazosu cobcmeeHu cpedcmaa u
8b3CMAaHoO8UMU Os/108e 8 cobcmaeHume cpedcmad

o

ez
(3,220)

C npucnagaHe Ha
OrPAHUYUTESTHU YCIOBUS
(NpeaBuaMm AMBUAEHT)

Bb3acTtaHoBUMMK ganoBe oT
cobcTBeHUTE cpeacTsa

Heorpa-
HUYEHO

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

Mo oTHOLLEHMeE CMA3BAHETO M3UCKBAHUATA HA
MnatexxocnocobHocT Il 3a KaYecTBOTO HA KAMUTANQ,
cnefBa A Ce HAMNPABY NPeLEeHKA AAU BCUUKM
KOMMOHEHTWN HO OCHOBHWTE COOCTBEHM CPeACTBA Ca
Bb3CTAHOBUMM.

KbMm 31.12.2022 1. cyMATA OT HUBO 2 1 HMBO 3 BA30BM
cobcTBeHU cpencTsa He npesuwasa 50% ot
WN3MCKBAHETO 3a MIATEXOCMOCODHOCT HA KAMUTAA.

B xun. ns. kom 31.12.2022 2.

Hueo 1
Orpa-
HUYEHO

Hueo 1

Hueo 3

18,640
4,929
(38212)
85,139
1,852

(3.220)




OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.
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rJ'IGBG V||| —_ OIJ,eHKd HA AKTUBMU 3AL ,Anvany benrapua XKuBoT", oueHeHM cbriacHo

M3UCKBAHWATA Ha [natexocnocobHocT Il (BanaHc no
n aopyrm nacmeum MA3APHA CTOMHOCT) 1 HA MexayHapoaHuTe
CTOHAAPTW 30 GUHAHCOBA OTYETHOCT (BanaHC
B naga VIl e nocoueHa nsmckyemata no Hacokn 29 MCDO). 3a uenure Ha CbNOCTABAMOCTTA, NO3MLMMTE

1 31 nHPopMaLmA. no MC®O ca npeAcTABEHM B CTPYKTYPATA HA
BanaHca no nasapHa CTOMHOCT, CbIrIACHO
1. OueHKa ¢ uen onpegensHe Ha M3MCKBAHMATA Ha [naTexxocnocobHocT .

naareXxocnocobHocTTa

B cnegnuTe oe Tc{6}‘|[/||_[y| Ca npeacTaBeH AKTUBUTE, Ta6ﬂuua 4: Pasznuku 8 ougHKUumMe Ha akmusume Memay
TEXHUYECKUTE Pe3epBU 1 ApyruTe Nacusm Ha 6anaHc no nasapHa cmoliHocm u 6anaHc no MCOO:

B xun. ne. wom 31.12.2022 2.

banaHc no
Bupose akTusu nasapHa BanaHc
. MC®O
CTOMHOCT

1. OTNoXXeHU AKBU3ALMOHHU pA3Xoam = 8,182 (8182)
3. OTcpoYeHn AAHBYHU AKTUBU 1,852 6,436 (4.584)
4. MawmnHn, CbopbXeHns n obopyaBaAHE, MPUTEXABAHM 3 2380 2380 )
CODOCTBEHU HYXOU
5. luBectUuum (pasanyHm oT akTUBK, AbP>XXAHU 3d poHaoBE, 320,483 320,483 )
CBbP3AHU C MHAEKC U CBbP3AHU C AAI0BE)

5.1 mywecTBo (pasnmuHo oT ToBa 3a cobcTBEHO 14157 14157 )

rnonsBaHe)

5.2 O6nurauum 297,497 297,497 :

5.3 UnBecTnumoHHmn poHaoBe 5278 5278 .

5.4 [lepuBatuemn 616 616 :

5.5 bankoBu genosutun 2,936 2,936 .
6. AKTUBU, AbP>XXAHU B OOBBbP3AHU C MHAEKC U 0OBbP3AHU C 346,52 346,522 )
OS10BE UHBECTULMOHHU doHa0BE
8. Bb3cTtaHOBMMU cyMM MO Npe3acTpaxoBATESHU

3,907 3,907 _

norosopu/[lanoBe HA NpesacTpaxoBaTeNu
9. BseMaHuMa no 3actpaxoBaHe U KbM NocpeaHuum 1,229 1,229 B
10. lNpe3acTpaxoBATeIHM B3EMAHMUSA 57 57 :
11. B3emaHusa (TbproBus, HeE3ACTPAXOBATESHM) 852 852 B
12. CobcTBEHM akuum )
13. NapuuHn cpeacTBa B 6pot U NAPUUYHMU €KBUBAIEHTU 7,214 7214 B
14. BcakakBu Apyru akTuBM, HENOCOYEHU Apyrage 14 14 :



OTYET 3A NJIATEXKOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2021T.
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Tabnuua 5: Paznuku e oyeHkume Ha hacusume mexady basnaHc no nasapHa cmotHocm u banadc no MCOO:

B xun. ns. kom 31.12.2022 2.

BanaHc no
Bupnoee akTueu nasapHa ST
# P MC®O

CTOWHOCT

15. TexHWYyeckn pesepBu — 0OLLO 3ACTPAXOBAHE 3,992 3,843 149
15.1 TexHWYeCKU pe3epBuM - 3APABHO 3ACTPAxoBaHe (nofobHo Ha obuyo 3992 3843 149
30CTPAXOBAHE)

15.1.1 TexHMYeckn pe3epBU - 30PABHO 3ACTPAXOBAHE — HAW-A06pA NPOrHoO3HA 3843

oLLeHKa

15.1.2 TexHnYeckn pe3epBu - 3APABHO 3ACTRPAXOBAHEe — A06ABKA 3a PUCK 149

16. TexHUYeckn pe3epBu - XMBOTO3ACTPAXOBAHE (C U3KJloUeHne Ha
30CTPAXOBAHE MO A0roBOpU, 06BBLP3AHU C UHAEKC WK C ASNOBE B 262,163 300,466 (38,303)
WHBECTULIMOHEH ¢poH )

16.1 TexHUUYeCKU pe3epBM - XMBOTO3ACTPAXOBAHE (C U3KIIOUYEHME HO 3A4PABHO
C MHAEKC U CBbP3AHO C AAOBE B MHBECTULIMOHEH GHOHA)

16.1.1 TexHMueckn pe3epBu - XXMBOTO3ACTPAXOBAHE (C U3KKOUYEHME HA
3[pABHO 3ACTPAXOBAHE M 30CTPAXOBAHE MO [0roBOpUY, 06BbP3AHU C UHAEKC 256,837
WK C ASIOBEe B MHBECTULIMOHEH $oH/) — HaN-A06pa NMporHo3Ha oleHka

16.1.2 TexHUYEeCKN pe3epBm - XXMBOTO3ACTPAXOBAHE (C U3KJIIoYEeHWe Ha
3[PABHO 3ACTPAXOBAHE M 3ACTPAXOBAHE, CBbP3AHO C MHAEKC U CBbP3AHO C 5326
OANOBE B MHBECTULMOHEH doHa) — A06aBKA 30 pUck

17. TexHnueckmn pPe3epBU — CBbP3AHU C MHAEKC N CBbP3AHU C UHBECTULIMOHEH 330,644 347'933 (17,289)

O61,0 TexHUYEeCKU pesepBu 596,799 m (55,443)

18. YcnoBHM 3a4biKEHUs

19. lpoBU3UK, PA3SIUYHU OT TEXHUUYECKN PE3EPBU 1,526 1,526 =
20. 3aAbLMKEHUS], CBbP3AHU C MEHCUMU 71 71 =
21. Jleno3nTu oT Npe3acTpaxoBaTein

22. OTCcpoYeHn AAHBYHU MACUBU = = =
23. lepuBatu

24. 3aAbMKEHUS KbM KPEANTHU MHCTUTYLIUA

25. ®DUHAHCOBM MACUBK, PA3IUYHU OT 3AABIDKEHUA KbM KPEAUTHU UHCTUTYLIMU 1,972 1,972 =
26. 3acTpaxoBATEHW MNAALLAHUSA U MIALLIAHUSA KbM NOCPeaHULIM 8,549 8,733 (184)
27. [lpe3acTtpaxoBaTenHm MadllaHus 876 876 =
28. lNnawaHusa (TbproBus, HE3ACTPAXOBATESHN) 780 780 =

26. [NogumMHeH 3aab/HKeH

<
5 b O
I
=

27. [lpyrv 3a4b/KeHus, HermocouyeHn apyrage 1,636 1,636 =

O6uwo apyru 3aabmKeHns mm (184)
Cymawamocwsa | 612209] 667.836| (5562)
72348 31216 (41132)
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2. UndopmMaumsa 3a oueHKATAa HO OKTUBUTE

OueHka Ha akTuBute crnopeg MNnaTtexocnocobHocT
Il u 06siCHeHNEe HO BAXKHUTE PA3/IMKU CNPAMO
6anaxca no MCOO

Mo-gony, oTAeNHO 3a BCAKA rpyna akTMBY, ce
OMUCBAT MU3MOM3BAHUTE 30 OLEHKATA MO AUPEKTUBA
[MnatexocrnocobHocT || OCHOBHM NONOXKEHWSA, METOAM
M OCHOBHW NPEANoNoMXeHNd, d CblLLO TAKA Ca
WKOCTPUPAHN OCHOBHUTE PA3IMKM CNPAMO BanaHca
no MCOO.

OTnoxeHu CGKBU3ULUOHHU pasxoau

B 6anaHca no nasapHa CTOMHOCT He ce OTYUTAT
OTNIOXEHU AKBU3ALUMOHHK PA3Xoau, Nopaam
PA3NYHATA METOAONOMMA HA U3UMCNEHVE HA
30CTPAXOBATENHUTE Pe3epBU KATO LSO, CbI/IACHO
[MnatexocnocobHocT Il.

B 6anarca no MCOO cTOMHOCTTA HA OT/IOXKEHUTE
OKBU3ULIMOHHK pa3sxoau e 8,182 xun. NB., KOeTo
NpPeacTABASABA PA3/IMKA B CTOMHOCTTA Mexay ABATA
BanaHca.

HeMGTepMGnHM OKTUBU

HemMaTepuanHnTe akTUBK CA PA3rPAHUYNMY,
HEMOHETAPHU AKTUBU 6e3 dr3myecka cybcTaHLMS.
Korato HeMaTepuaiHu aKTUBM MOTaT Ad ce
NpoAdBAT OTAENHO U 3ACTPAXOBATETHOTO
npeanpuaTMe Moxe Ad JOKOXKe, Ye 3a TAX Wan 3d
CPABHVIMY OKTMBW CbLLECTBYBO NA3ApP, 34 LEenTe Ha
6anaHca no MNMnatexxocnocobHocT Il e Bb3MOXKHO
onpenensHeTo HaA NA3ApHATA CTOWMHOCT. B npoTrBeH
C/y4aW CBIIACHO MPUHLUMMANTE 3C OLLEHKd Mo
MnaTtexxocnocobHocT |l HemMaTepuanHUTE AKTUBM
cnefBa Ad ce OUeHAT ¢ Hyna. B 6anaHca Ha
MnaTtexxocnocobHocT Il Ha [py»ecTBoTO
HEeMATEPUANHUTE OKTVBW CA CbC CTOWMHOCT HYyd.

HemaTtepuanHmnte aktmem B 6anadca no MC®OO ce
CbCTOAT OCHOBHO OT ANCTPUOYLIMOHHM MPABA U
codTyep M ce oLeHABAT Ha 6a3a pasxoamTe 3d
npuaobmBaHe MM NPON3BOACTBO, HOMAEHN C
HOTPYNAHUTE AMOPTU3ALMA U 0De3UEHKA.

3a pasnuka oT banaHca no MC®O, B 6banaHca no
NA3dpPHA CTOMHOCT He ce NPeACTABAT HEMATEPUAHM
AKTMBU, TN KATO HAMA OKTMBEH MNA3dp 3d TAX U
npenpoacxbaTa He e BbaMoXHA. PasnvkaTa ot 1,729
XWI. NB. € BCNeACTBUE HA PA3NYHUTE NOoAXOoAM 3a
OLIeHABAHE.

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

OTCcpoUYeHM JAaHbYHU AKTUMBU/NACUBU

OTcpodeHnTe AAHBLUM CA Pe3yNTAT OT BPEMEHHN
PA3INKU MEX Y CTOMHOCTTA B OAIOHCA MO NA3ApPHA
CTOMHOCT W CTOMHOCTTA HAO CbOTBETHATA MO3ULMA B
OAHBYHMA BanaHc. Te ce M3YncnaBaT MNooTAeHO 3d
BCEKM AKTUB UM 3aabrixkeHmne. OTcpodeHmnaT
AdHBYEH ABOAP € AKTUB, KOWUTO MOXe Ad Obae
M3MNON3BAH 30 HOMAABAHETO HA PA3XoamTe 3d
NoAOXOAHW ACHBLUM B B6baelly Nepuoan.

Mopaan PA3NMUYHOTO TPETUPAHE HA HAKOW AKTUBU U
nacmem B 6banaHca no lNnatexxocnocobHocT I
cnpamo banaHca no MCDO, ce nonyyaBa pasvka
oT 0610 4,584 xun. n.. (1,852 xvn. nB. 4OHbYEH AKTUB
no MnatexkocnocobHocT Il cnpamo 6,436 xun. nB. No
MCDO). Ta ce Ab/IXKN OCHOBHO HA PA3INYHO
NpPeacTABAHE HA OTNIOMKEHUTE AKBUIULIMOHHN
PA3XOAM, OLLEHKATA HA HEMATEPUANTHUTE AKTUBU U
PA3NYHUTE METOLONOTMM 3A U3YMUCTIEHME HA
TEXHUYECKNTE pe3epBu.

HeaBvmxXuMm MMoTH, MALLUHU, CbOPDBIKEHUSA U
obopyaBaHe, NPUTEXXABAHU 30 COBCTBEHU HYX AU

Tazsn NoO3ULUA CbABPXKA MATEPUANHN AKTUBU, KOUTO
Ca MPeAHA3HAYEHN 30 ObAroTparHo nonssaHe. [pun
HAMIMYMETO HA M3MNON3BAHK OT [py>kecTBOTO
HEeOBVXKMMU UMOTU, CbriacHo [lnatexxocnocobHocT
[l cblMTE Ce oueHABAT Mo cnpaBeaMBA CTOWMHOCT.
Kbm 31.12.2022 r. [1py»>KecTBOTO He NMPUTEXXABA MMOTU
3a cobcTBeHa yrnoTpeba.

Kbm 31.12.2022 1. He ca OTYETEHU PA3IUKU MEX Y
CTOMHOCTUTE cbrnacHo [MnaTtexocnocobHocT Il n
6anarca no MCOO.

UuBecTULUM (PA3NNYHM OT AKTUBU, ADPXKAHU 30
doHaOBe, CBLP3AHU C MHAEKC U CBLP3AHU C aanose)
UmMywecTBo (pasnuuHo ot ToBa 30 cobcTBEHO
nonssaHe)

Tasum nosmuma oT 6ANAHCO CbABPXKA HEABVIKUMM
MMOTW, C U3KJIIOYEHME HO M3MON3BAHUTE OT
LPYXKeCTBOTO UMOTK (KOraTo mma Takmea). OueHKaTa
30 B6aNAHCa Mo NA3APHA CTOMHOCT U 30 BANaHCa Mo
MCOO e HanpaBeHa Mo cnpaBeaIMBA CTOWHOCT.

B 6anarca no MCOO cTOMHOCTTA HA CYUTAHUTE 3d
OUHAHCOBA MHBECTULINA HEOBUXXUMU NMOTK Ce
onpenensat oT pasxoamuTe 3d NpUAOOUBAHE 1
eXeroaHa NpPeouUeHKA OT NIMLEH3MPAH OLEHUTEN.
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OueHKATA ce M3BbPLUBA Ypes NMPUIAraHeTo Ha
Masaper noaxon (CpaBHuTeneH Metoa) U Metos Ha
KANUTAIM3UPAHE HA goxoamTe.

+ MNpaBuna 3a TpeTrpaHe Ha crpaauTe

CbrnacHo U3MCKBAHWATA Ha MexayHapoaHuTe
CTAHAAPTW 3a GUHAHCOBA OTYETHOCT U MO
cneumanHo MCC 40, naparpad 15, o noKanHaTa
CUETOBOAHA MOJIUTUKA BCUYKM CTPAan ce TReTUPAT
KATO UHBECTULIMOHHW MMOTU, HO CbIIACHO FPYMNoBATA
NOMNTUKA HA ANMAHL, Te ce AeNaT HA Crpaam 3a
cobcTBeHA ynoTpebd 1 MHBECTULIMOHHM MMOTU.

Czpadu 3a cobcmeseHa ynompeba:

Crpaan, KoUTo ce M3MNOoN3BAT 3d HYXKAUTE HA
cobCTBEHUS BU3HEC, ce KNACUbULIMPAT KATO Crpdam
30 cobcTBeHa ynoTpeba. [Mpy Hannuve Ha crpaau,
KOWTO Ce M3MON3BAT 30 CODCTBEHWN HYXKAM U YACT OT
TAX Ce OTAOBAT MOJ HAeM, TO CrpaaaTa ce TpeTrpa
KATO Crpaaa 3a cobeTBeHa ynoTtpeba, ako Hag 10%
OT Heqa ce M3MON3BA 30 CODCTBEHN HYXKIM.

MHBechU,UOHHU umomu:

VIHBECTUUMOHEH MMOT € MMOTBT (3eMa UnKn crpaad
WM YOCT OT Crpaaa, Wan 1 ABETE), AbPXKAH 3d
NoNy4aBAHE HA MPUXOAM OT HAEM W/UNN KANUTANOBM
neyanbu, a He 3a U3MNoN3BAHE NPK NPOU3BOACTBO/
OOCTABKA HA CTOKM WA YCAYTX AN 30
AOMUHUCTPATUBHK e n/munm npoaaxba B xoad Ha
0BVMYAMHATA AENHOCT.

3eMs, 30 KOATO He e onpegeneHa uenTa Ha
3AKYynyBAHETO ", ce TPETUPA KATO MHBECTULUMNOHEH
MMOT.

Oanosu yuacTtus

B 6anaHca no NasapHa CTOMHOCT AANOBUTE y4aCTUA
Ce OLEHSBAT C MA3apHU LIEHW, KOTUPALLM Ce HA
AKTUBHUTE NMA3apu. AKO He e Bb3MOXKHAO OLEHKA C
KOTUPAHW NA3APHU LIeHW, OAN0BOTO yUyacTve Tpsbsea
04 ce onpenenu oT NPONOPUUOHCIHUA U3TNLLIBK HA
AKTUBUTE HOA 3A4B/DKEHNATA OT TEXHUS BANAHC Mo
MnatexxocnocobHocT Il (Adjusted Equity Methodl).

[Mpn oueHKATA Mo NPABUIO MOXKE Ad ce Npubarea Ao
MeToad Ha cobeTBenna kanutan (Equity Method).
[Mpu Hero yyacTneTo TpabBa Aa ce onpeaenm ot
MPOMNOPLIMOHATHUA USNNLLIBK HO OKTUBUTE HOA
3A4b/IHKEHUATA CbIIACHO TexHusa banaHc no MCOO
(kaTo penyTaumaTa m

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

HEMATEPUAHWUTE OKTUBM CeaBd Ad CA C HY/NeBd
CTOWHOCT).

[anoBuTte y4acTus BKIOYBAT U AAOBE B
AcCoOUMMPAHY NPeanpuaTrsa U KOHCcopLMyMn (joint
ventures). Kbm 31.12.2022 r. [1py»KecTBOTO He
NPUTEXABA ASOBU YUACTUA.

Akuumn

Tasu kaTeropusa cbabpPXA MyBANYHU (KOTUPAHW HA
bopcata) 1 HenybaUYHU (HEKOTUPAHK Ha BopcaTa)
AKLMK, T.e. OA/I0BE B KAMUTANA HA eaHO
npeanpuaTMe, HanpuMep NPONoPLMOHAIHO
npUTEXAHWE HA NPeaAnpuaTUe, KOeTo e
PEerncTpUpaHoO Ha CTokoBaTa bopca. Tyk He ce
BKJIIOUBAT aanosute ydactua. OueHkata 3a banaHca
Mo NA3APHA CTOMHOCT ce M3BbPLLIBA cbriacHo MCC
39, no cnpaBeanMBA CTOWHOCT.

Mpu HaNMYME HA aKUMK He BU UMANO PA3NKA B
banarcosaTta ctomHocT no MCOO m no
[MnatexocnocobHocT .

Kbm 31.12.2022 r. [1py»KeCTBOTO He NPUTEXKABA AKLMM.

O6Gnuraunn (Jbp>XABHU LEHHU KHUKA U
KOpnopaTuBHu obauraumm)

Lpy>xkecTBoTO KNnacnbuumpa BCaka oT
NPEUTEXABAHUTE 0ONMrAUMKM B eAHA OT CedHnTe TpKr
kaTeropun no MCC 39: 1) GUHAHCOBM AKTUBY,
OBbPXKAHW [0 NAAex, 2) GUHAHCOBU AKTUBM HA
pa3nosioXeHue 3a Npoaaxba 1 3) GUHAHCOBMU
AKTVBW, OTYUTAHM MO CMPABEOIMBA CTOMHOCT B
neyanbaTa 1 3arybata (AbpPXKAHKW 30 TbpryBaHe).
[Mpu GrHAHCOBUTE AKTUBM, ABPXKAHU A0 NMAOEX,
Bb3HWKBA PA3IMKA MeXAy CTOMHOCTTA Mo
MnaTtexxocnocobHocT Il (cnpaBeanveBa CTOMHOCT)
cnpamo ctorHocTTa no MCC 39 (amopTuampaHa
cTomHocT). KbM 31.12.2022 r. [py»KecTBOTO He e
KNACUOULMPAN0 06ANraummn B TA3M KATEropua.

Kbm 31.12.2022 r. [1py»>KecTBOTO NpUTEXABA
obnuraupmv B Apyrute ABe KATEeropun 1 3a Tax He
Bb3HMKBA PA3IMKA NpK onpenensaHe Ha CTOMHOCTTA
no lMnatexocnocobHocT Il cnpamo MCOO.

UuBecTuunoHHu poHpoee

HBECTULMOHHNTE dOoHAOBE CA AePUHNPAHN KATO
npeanpuaTa, YMATO eaMHCTBEHA Lien e obuia
WMHBECTULMA B KOHBEHTUPYEMM LIEHHN KHUXA U/ MK
OpYyr kanutanosnoxeHua. Mosnupata e pasaeneHa
HO AKUMOHEPHW, MEHCUOHHU U UMYLLIECTBEHMN
doHaoBeE.
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VIHBECTUUMOHHUTE GOHO0BE CbAbPXAT MPEANMHO
LEHHW KHXA, KOUTO CIYXKAT 30 Ab/rOCPOYHA
mHsecTuma. OueHkaTta 3a [natexxocnocobHocT Il ce
M3BbpLBA cbrnacHo MCC 39 no cnpaseanvea
CTOMHOCT U He Bb3HMKBA PA3NKA CMPSAMO OLEHKATA
no MCOO.

Oepusatu

HepuBatnTe ca GUHAHCOBU MHCTPYMEHTU CbC
CTOMHOCT, KOATO ce 6a3npa Ha 6baeLLd OUAKBAHC
OVMHAMUKA HO UeHUTE HA oHe3u 6A30BM CTOMHOCTY, C
KOWTO CA CBbP3AHWN MHCTpyMeHTuTe. [epmuBat ¢
MOJIOXKUTENHM MA3APHMU CTOMHOCTM CA NMOCOYEHN B
aKTMBA Ha BbanaHca. OueHKaTa 3a
MnatexxocnocobHocT Il ce n3sbpLuBa cbrinacHo MCC
39 no cnpaBeaIMBA CTOMHOCT M HE Bb3HUKBA
pPA3IMKA cnpaMo oueHkaTa no MCOO.

,D,enoswm, PA3/IUYHU OT NAPUYHU €KBUBAJIEHTU

[enosntHnTe B3eMaHWA C U3KIIKOUYEHE Ha
NAPUYHNTE EKBMBASIEHTU, CbAbPXAT BHOCKM N3BbH
rofHUTE 30 NpexebpiaHe. ToBA O3HAYABQ, Ye Te He
MOraT Aa 6bAAT U3MON3BAHN B HATO €MH MOMEHT 30
MAATEXXHW OMNepaLM, 1 Ye He € Bb3MOXKHO be3
3HAYUTENIHO OrPAHUYEHME UM TOKCK A0 Ce U3NCKBA
Npeobpa3yBAHETO UM B HOIMYHK NAPU UN
NPEXBbPAAHETO UM HA TPETU MUA. Tesu
KPATKOCPOYHIN MHBECTULMI Ce onpeaendT no
HOMMHCO/IHOTA CTOMHOCT, T KATO TA NPeACTABAABA
006pa NPNBAU3UTENHA CTOMHOCT 34 CNPABEAIMBA
OLEHKA B PAMKUTE HA MPUHLMNG HA
MATEPUANTHOCTTA 1 MPOMOPUMOHAIHOCTTA.

OueHkata B MCOO b6anaHca ce U3BbPLLBA MO
HOMUHAHA CTOMHOCT U € UOEHTUYHA CbC CTOMHOCTTA
B 6QIAHCA MO NA30PHA CTOMHOCT.

3aeMu

Tasun KaTeropms CbAbPXXA AbPXKABHU U GUPMeHN
30eMu, KOKTO 1 obesneyeHu LeHHW KHxka. Mopaam
TAXHATA CIIOXKHOCT 0be3neyeHnTe LeHHM KHUXA Ca
0BACHEHN OTAENHO.

LbpKaBHUTE 30eMn ca 3ademMu, AAAEHN OT AbPXKABHM
OPraHM3aUMM (HOMP. UEHTPAIHW YNPABIeH s,
HOAHAUMOHAHN NMPABUTENCTBEHW UHCTUTY LN,
PErnoHANHU WK OBLLMHCKK yrpaBneHus). DrpmeHn
30eMu ca 30emMnTe, Aa4eHN OT NpeanpuaTua.

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

ObesneyeHnTe LUEHHN KHXKA BKIKOUYBAT LUEHHMU
KHWXKQ, YNATO CTOWMHOCT 1 M3MCKBAHE 3d MALLOHE ca
n3BeeHn oT nopTdern ¢ 6a3oBM cToMHOCTK. Te
CbOBPXKAT LEHHW KHVXKA, obe3neyeHy ¢ aKTUBU U
LEHHW KHMXA, obe3neyeHr ¢ HeABMXXMMIN NMOTH.

OUEHKATA HA ObPXABHU 1 GUPMEHM 3aeMU, KAKTO U
Ha obesnedeHnTe LeHHU KHXa B banaHe no
NMasapHa CTOMHOCT U B 6anaHca no MCDO, ce
V3BbpLBAJ, cbrinacHo MCC 39, no cnpasenved
CTOWHOCT.

Kpeautu un unorteku

er,D,I/ITMTe N NNOTEKNTE CA KAMMNTANTOBJTOXEHWNH,
KOUNTO Bb3HWKBAT, KOTATO KPeANTOPDT NpeoCTABA
HA KpeauTononydarend (O6e3[‘|e‘—leHI/l nnnm
HeO683ﬂe‘—IeHI/I) cpencTBd, BKJIIOYNTENHO U3BbpLUBAHE
HA MAPXOoBU MJIALLAHUA.

OUEeHKATA HA KpeamuTuTe U UnoTekuTe B BanaHca no
NMa3apHA CTOMHOCT ce U3BbpLBA cbriacHo MCC 39,
no cnpaeenMBa CTOMHOCT.

Bb3cTaHOBMMU CyMM MO NPE3aCTPAXOBATENHMU
JAOroBOpHU

3d NpPe3acTpAXoBATENA NPeTeHUMUTE ce OTHACAT A0
pPeTPOLECUOHHU MNALLAHWS HO 4PYri
npesacTpaxoatenn. CbrnacHo
MnaTtexxocnocobHocT Il e HeobX0AMMO KOHKPETHO
pasneneHne Ha AKTUBHO M NMACKUBHO
NpPe3acTPAXOBAHE.

AKTYQNHUTE MAATEXHM MOTOLUM 3C U3UMCIABAHE HO
pe3epBuTE B XKMBOTO3ACTPAXOBAHETO U B 3[4PABHOTO
30CTPAXOBAHE ce BA3MPAT HA JIOMUKd, KOATO ce
KOHLEHTPMPA CAMO BbpXYy HeTeH acrnekT. ToBa
OMPOCTABAHE € 3ALMTIMO, Tbi KATO peTpouecumTe B
3AL ,AnnaHu, bearapma XKneoT' He ca 3HAYUMN.

TblM KaTO pesepBnTE B XXMBOTO3ACTPAXOBAHETO M B
34PABHOTO 3ACTPAXOBAHE Ce onpeaesidt Ha HeTHA
6030, He ce npaBn n34vncreHne Ha adganTmnpaHe npmn
PUCK OT HEN3MbJ/IHEHNE HO OTBETHATA CTPAHA.

Jenosntu B uepeHTH

3a banaHca no nasapHa CTOMHOCT OLLEHKATA HA
Aerno3nTnTe 3d Npe3acTpaxoBaHe ce M3BbpLUBA
AHANTOMMYHO HA OUEHKATA HA TeEXHNYECKUNTE pe3epBn
no cnpasegnmead CTOMHOCT, Ha 6a3aTa Ha
3a51erHanmMTe B OCHOBATA NAPUYHK NMOTOUM.
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Tbl KATO MO OTHOLLEHKE HA BPEMETPAEHETO U
OCbLLECTBABAHETO AEMO3UTUTE 30 NPE3ACTPAXOBAHE
CWN KOPECTOHAMPAT CbC 3A/IerHANNTE B OCHOBATA
pe3epBU, NpW Aeno3nTUTE 3a NPEe3aACTPAXOBAHE —
QHONOTMYHO HO pe3epBUTe, TPAOBA A4 Ce MPUIOXKMN
ONCKOHTYPAHE. [JUCKOHTUPAHETO HA Aeno3nTuTe 3d
Npe3acTPaXoBAHE Ce M3BbPLUBA HA 6a3ad
MATYPUTETHATA CTPYKTYPA HO TEXHWUYECKUTe
pe3epBU U Ype3 NPUIAraHeTo Ha NoAXOoAsLL TUXBEH
MPOLEHT.

CobrnacHo npuHuunute Ha MCOO oueHKaTa Ha
OEeno3UTHUTE B3EMAHNA Ce U3BBPLLBA MO HOMUHAIHA
CTOMHOCT, KOATO MNPeACTABAABA U3UYNCIEHATA CyMd
CbI/IACHO 4OrOBOPHUTE PAMKU C
npesacTpaxosaTens. [pu npocpoyne Ha
OEeno3UTHUTE B3EMAHNA Ce U3BBbPLLBA 00E3LEHKA.

Kbm 31.12.2022 r. [1py»KecTBOTO He NoaabpKa
[EeNO3UTY 3a MPE3aACTPAXOBAHE.

BzeMaHus ot npesacrtpaxoearenu

B 6ananHca no nasapHa CTOMHOCT B3€MAHUATA OT
npe3acTpaxoBaTesin ce onpeendat no HOMMHANIHATA
CTOMHOCT, KOATO npeacTaBnABA U3HNCNEHATA CyMd
CbIr1dCHO AOTrOBOPHNTE PAMKU C
npe3acTpaxoBAdTesIA. C\/MOTO ce HaMangaead C
Bb3HUKHAINTE O6e3Ll,eHKl/1 nopaan prck ot
Hemsnb/iHeHWEe HA Npe3acTpaxoBaTenmTe.

KbmM 31.12.2022 r. He ca OTYETEHW PA3NNKIK NP
onpenensaHe ctoMHocT1Te no [natexocnocobHocT I
1 no 6banaHca cbrnacHo MCOO.

BseMaHusa no 3acTpaxoBdaHe U OT NnocpegHuumn

BsemaHuata no 3ACTpAxoBAHe 1 OT nNocpeaHnUn
BK/TKOYBAT CYMU C HACTDBMUIT NALEX, KONTO Ce OAb/IHKAT
OT 3ACTPAXOBAHWM UG MO CNNIATA HA
3ACTPAXOoBATENIHN OOroBOPN. B 6anakHca no NnasapHa
CTOMHOCT Te3W B3eMAHUS Ce HOMONABAT C
Bb3HUKHAINTE O6eBLI,eHKl/1 nopaan pnck ot
Hemsnb/iHeHWE HA 30 4bJ/IXeHMETO 3d MiaduldHe OT
3ACTPAXOBAHNTE JTNMLLA UM OT 3ACTPAXOBATESTHNTE
nocpeaHnumn. HOMUHONHATA CTOMHOCT Ha
B3eMOHUATA NnpeacTtaBigasa ﬂ,O6pO npm6nm>+<eHv1e pate}
crnpaseanmMBaTad CTOMHOCT M e B AONyCTUMNTE PAMKU
HA MATEPUAJTHOCT M NMPONOPLUMOHATHOCT.

B cboTBeTCTBME C NpuHUMnnTe Ha MCDO
OLIEHABAHETO € N3BbPLIEHO MO HOMUHAHA CTOMHOCT
¥ MO MPABWIO CbOTBETCTBA HA CTOMHOCTTA B
6anaHca No NAsapHA CTOMHOCT.

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

BsemaHus (Tbprosus, He3aCTPAXOBATENTHU)

B3eMaHWATA (TbproBus, HE3ACTPAXOBATEHM)
BKJ/TIOUBAT CYMU, KOUTO Ce Ob/HKAT OT TPeTu Nnud Uam
PA3ANYHU AEeN0BU NAPTHBOPW, U HE CA CBbP3AHM CbC
3ACTPAXOBATENHU NPABOOTHOLLEHWA. TyK ca
BKJTHOYEHW 1 CYMU, OB/IKUMU OT ObPXKABHU 1
OBLLUMHCKN UHCTUTYUMK. B3eMaHnaTa (Teprosug,
HEe3aCTPAXOoBATENHKM) B BANAHCA MO NA3apHA
CTOMHOCT Ce OLEHABAT MO HOMWHAJIHA CTOMHOCT,
HAMAIEHA C Bb3HUKHAIUTE 0be3LeHKN MOPaamn PUCK
OT HemsmbHeHne. HOMUHAIHATA CTOMHOCT
NnpeacTaBNABA 4006pPO NpUbAMKeHne 0o
cnpaBeIMBATA CTOMHOCT U € B AOMYCTUMUTE PAMKM
HA MATEPUATHOCT W MPOMOPLIMOHANHOCT.

B cboTtBeTCcTBME C NpUHUMNMTEe HO MCDO
OLIEHABAHETO € U3BBbPLIEHO MO HOMUHAHA CTONHOCT
M MO NMPABUIO CbOTBETCTBA HA CTOMHOCTTA B
B6ANAHCA Mo NA3APHA CTOMHOCT.

CobcTBeHu akuumn

B 6anaHca no nasapHa CTOMHOCT cobcTBeHUTe
AKLMW Ce OLEeHABAT Mo CnpaBeaMBA CTOMHOCT.
B 6anarca no MCOO cobcTBeHUTE aKLMN,
HE3ABWUCMMO OT LUenTa Ha NpnaobuBaHeTo, ce
OTYUTAT KbM COBCTBEHUA KAMUTAS.

KbMm 31.12.2022 r. [py»KecTBOTO He NpUTexaBa
cobcTBEHM aKkunn.

nGpM"IHM cpeancTtea B 6poﬁ U NAPUYHU €eKBUBAJIEHTU

MNapryHUTE CpeacTBA N eKBUBANEHTUTE HA NMAPUYHA
CpeAcTBA CA HOMUPALLIM ce B ODpbLLEHVe,
OBVKHOBEHO M3MON3BAHK 30 PA3NIALLAHUA
OAHKHOTU 1 MOHETU 1 PA3MNNALLATENHN CMETKMU,
3aMeHAeMU MO HOMUHATHA CTOMHOCT, KOUTO 6e3
OrPAHNYEHUA UM TAKCU MOFAT Ad Ce U3MON3BAT 3a
M3000EHU MEHUTENHULM, MApYYeH NpeBoa, ANPEKTHO
0eBUTUPAHE, PECMIEKTUBHO ANPEKTHO KpeanTUpaHe
VAV APYTU ANPEKTHU MAATEXHU HOAPEXAAHNS.
MNapunyHUTe cpeacTBa B Bpov U NApUYHUTE
eKBMBAIEHTW B BANAHCA MO NA3dpHA CTOWMHOCT ce
OLIEHABAT MO HOMUHAIHA CTOWMHOCT, KOPUIMPAHA C
Bb3HUKHANNTE 0De3LEeHKN Nopaan PUck oT
HeusnbaHeHne. HOMMHANHATA CTONMHOCT
npeacTaBNaBA 40OPO NpUbAMKeHne 0o
cnpaBeIMBATA CTOMHOCT U € B AOMYCTUMUTE PAMKM
HO MATEPUATHOCT 1 NPOMOPLIMOHAHOCT.

B cboTBETCTBME C NpuHUMnnTe Ha MCDO
OLIEHABAHETO € N3BBbPLIEHO MO HOMUHAHA CTOMHOCT
1 MO NMPABWUIO CbOTBETCTBA HA CTOMHOCTTA B
6anaHca No NAs3apHaA CTOMHOCT.
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JApyru aKkTUBU, HENOCOUYEHU HA APYrO MACTO

Lpyru akTUBKY, HEMOCOYEHM HA APYro MACTO,
BKJTFOUYBAT BCUYKM OKTUBMU, KOUTO HE CA B3ETU
npeaBua B APYry nosnuyy oT 6anaHca no nasapHa
cToMHOCT. Te ce oUeHaBAT MO HOMUHAIHG CTOWMHOCT,
HAMAIEHA C Bb3HUKHAIUTE 0be3LeHKN Mopaam pUck
OT Heun3nb/HeHre. HoMYHANHATA CTOMHOCT
NnpeacTaBNABA 40OPO NpUubnm»xeHmne 0o
CnpaBefMBATA CTOMHOCT U € B AOMYCTUMUTE PAMKMU
HQ MOTEPUATHOCT 1 NPOMOPLIMOHAHOCT.

B cvoTtBeTcTBME C NpUHUMNUTE HO MCDO
OLIEHABAHETO € M3BbPLUEHO MO HOMUHAMIHA CTOMHOCT
1 MO NPABUIO CbOTBETCTBA HA CTOMHOCTTA B
6anaHca No NA3dpHA CTOMHOCT.

3. UndopmMaums 3a oueHKa Ha gpyru NAacuemn

Mo-gony, NOOTASNHO 30 BCAKA rpyna Apyrn
300b/DKEHUS, Ce OMUCBAT U3MOJ3BAHUTE 30 OLIEHKATA
no MNnatexxocnocobHocT Il ocHoBK, MeTOAN 1
OCHOBHW MPEANONOMXEHNd, a CbLLO TAKA CA NOACHEHN
No-BAXHUTE PA3MKKM cnpamMo banaHca no MCOO.

BGA'b.H)KeHMSI 3a u3anaauwdaHe Ha neHcuun

3a0b/HKEHUETO 3a U3MIALLAHE HO MeHCUn e
CbI/TOCHO 30KOHOBOTO U3MCKBAHE A Ce U3MIaTH
CYMQ, PABHC HA AIBE MW LLIECT MeceydHM 3anaaTi nNpu
MEeHCUMOHMPAHE, B 30BUCUMOCT OT TPYAOBUA CTAXK.
VI3umMcneHmeTo HA 3a4b/HKEHUATA 30 AeDUHUPAHMA
[OXO[N Ce U3BBPLUBA BCAKA roAMHA cbriacHo MCC
19 ypes U3MNOoN3BAHETO HA METOAA HA MPOrHO3HUTE
KpeauTHu eamHnup. CymaTa Ha O6baelimTe 4oxoam,
KOUTO CIY>XUTENUTe ca NpUaoObUIM B TEKYLLMS U
npeaxoaHu Neproam, ce NPOrHO3MPa, 1 TA3K CyMa ce
OVICKOHTMPA C NOAXOAALLL AVICKOHTOB MPOLEHT.

HamMa pa3nvka B OUEHKATA HA 3a4b/HKEHUATA 30
M3NIALWAHe Ha neHcun 3a [MNnaTtexxkocnocobHocT |l
cnpamMo 6anaHca no MCOO.

Jepusartu/ nponseoaHn GUHAHCOBU UHCTPYMEHTH

HepuBaTtinTe ca GUHAHCOBU MHCTPYMEHTU CbC
CTOMHOCT, KOATO ce basmpa Ha BbaeLld OHAKBAHO
OVHOMUKA HA LLleHUTe HO oHe3n BA30BM CTOMHOCTU, C
KOWUTO CA CBBP3AHN MHCTpyMeHTUTe. [lepmBaTm C
OTPULIATENHA CMPABEA/IMBA CTOMHOCT Ce OTPA3ABAT
B NACKBA HA BAIAHCA.

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

B 6ananHca no lMNnatexxocnocobHocT Il npomnsBoaHnTe
GUHAHCOBU UHCTPYMEHTI Ce OLIEHSABAT CbIIACHO
MCC 39 no cnpaBenMBa CTOMHOCT, 6e3 Aa ce B3MMAd
npeasua M3MeHeHNETO HA PUCKA OT COBCTBEHO
HeMsMbHEHME.

Kbm 31.12.2022 r. [1py»KecTBOTO HAMA OTUETEHMN
OEPUBATK C OTPULIATENHA CNPABEaIMBA CTOMHOCT.

3aab/HKeHUs KbM NMpe3acTpaxoBaTenu

Tesun 304b/KeHVA NPeACTABAABAT Ab/HKUMU CYyMU
KbM MPe3acTpaxoBATE M, Bb3HUKHAAM B X044 HA
NpPe3acTPAXoBATENHATA AENHOCT, KOUTO Ce YpexxaaT
B KPATbK nepuog (1 4o 3 Meceld OT Bb3HWMKBAHETO
nM). Mopaan KPATKOCPOUHUSA XAPAKTEP CTOMHOCTTA
M no MCOO npeactaBigBa OCTATbYHO A0OPO
nPUbMXKeHNe 00 CNpaBeIMBATA CTOUMHOCT 3a
uenute Ha banaHca no NnartexocnocobHocT |l.

3acTpAxXoBATENHU NAALWAHUS U MIALWAHUSA KbM
nocpeaHuum

Tesn cyMu BK/IKOYBAT OCHOBHO 3ACTPAXOBATE HM
304BbSIKEHMA 3A MOyYeHU, HO BCe OlLe
HENHBECTUPAHM CYMU MO JOrOBOPW, CBbP3AHN C
WMHBECTULMOHEH DOHA, Ob/IKNAMU CYMK MO
30CTPAXOBKU C M3TEKBS CPOK, KAKTO 1 OB/HKMMU
KOMWCUOHHW Bb3HAMPOXKAEHNA KbM
30CTPAXOBATENHM NocpeaHuUmM. Te ce NpeACcTABAT Mo
CTOMHOCTTA HA YpeXxAdHe, KOATO € AOCTATbYHO
006po NpMbnrxeHre 4o CNpaBeaIMBATA UM
CTOMHOCT.

PasnukaTta cnpamo ctorHocTTta no MCOO ce abixku
HQ BCTBMUTENHWN 3ACTPAXOBATENHM TAKCK (MAATUMMN
€IHOKPATHO MPU CKIIOYBAHE HA 3ACTPAXOBATENHM
[OrOBOPW, CBBP3AHM C MHBECTUUMOHEH GOH), KOUTO
ce 0CcBOOOXKAGBAT MPOMNOPLMOHAIHO MPe3 CPoKa HA
CbOTBETHUA AOroBOP, HA BA3a U3MWHANOTO Bpeme,
npes KoeTo e 6K NoeT 3ACTPAXOBATENHUAT PUCK MO
Tesn A0roBopU. 3d LUenmTe Ha BANAHCA Mo NA3UpPHA
CTOMHOCT, Te3M TAKCU CA CbC CTOMHOCT HYJ1Q, TbiA
KATO BeYye ca MoJlydYeHM 1 Ca YACT OT MPeEBULLIEHMNETO
HO GKTUBUTE HAA NacuBUTe. PA3NMKaTA Mexay ABATA
OaNaHCa, AbIKALLATA Ce HO OTCPOYEHM BCTbMUTENHN
TaKcK, € B pasmMep Ha 184 xun. nB..

HAamMa pa3nmka B OUEHKATA HA 3A0b/HKEHUSATA KbM
nocpeaHuLM cbrinacHo lnatexocnocobHocT Il n
Banaxca no MCOO.
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3aabnxeHus (Tbprosus, He 30CTPAXOBAHE)

KbM Te3u 3a4b/XKeHNA cnagdTt CyMu, MAATUMU HA
CbTRYAHULM U PA3IUYHK 0EN0BU NMAPTHBOPK,
KOWTO He CA CBBbP3AHU CbC 3ACTPAXOBKA
(OHAMOrMUYHO HA B3EMAHKWATA (TbpProBus, He
3ACTPAXOBAHE) B OKTUBHATA CTPAHA). 3A4b/IXKEHNATA
CNPAMO OBLLIECTBEHN UHCTUTYLMM CbhLLO Ca
BK/ItOUeHN. [MPUHLUMNHO Te ce onpeaenaT no TaxHaTa
CTOMHOCT HA ypexAadHe, Tbi KaTo nopaam
KPATKOCPOYHOCTTA MM CbLLATA CbOTBETCTBA HA
CcnpaBeIMBATA OLLEHKA.

HamMa pasnvka B OLEHKATA HA TbProBCKUTE
304b/IKEHNA Mexay banaHca no [MnaTexo-
crnocobHocT Il u 6anaHca no MCOO.

Apyru 3a4b/KeHus, HeNnocoUYeHu gpyraae

Tasn No3nuUMa CbAbpPXXA BCUYKU 3A0bJ/IXKEHNA, KOUTO
He Ca npeagcrtaBeH B HAKOA OT ApYyrmnte nosnunn. B
O6LLI,I/|Q CﬂyLJOl\/ﬁ Te Ce OUeHABAT No cnpaseasimea
CTOVIHOCT W/IM MO HOMUHANHATA CTOVIHOCT, AKO e
AOCTATBbYHO ,D,O6p0 ﬂpl/l6ﬂ|/1)KeHI/le HA
cnpaseasiMBAaTaA CTOWVIHOCT. CbLLI,O TAKA Cce B3MMA
npeasni aganTMpPAHETO HA PUCKA OT cobcTBeHO
Heunsrnb/iHeHWe.

4. MH¢OpMOIJ,VI$I 34 AKTUBU U NACUBU NO JIU3UHT

JInsunrogaten npu GUHAHCOB NUBUHT

CbrnacHo MCOO HeTHATA UHBECTULMA MO JIN3MHIOB
[OroBOp MPeacTaABIABA PA3IMKATA Mexay cbopa oT
MUHVMAIHUTE NIM3UHIOBW MIALWAHMS MO A0rOBOPA 3a
OUHAHCOB I3UNHI U HErAPAHTUPAHATA OCTATBYHA
CTOMHOCT, HOYMUCEHA 30 JIN3UHIo4ATENS, U
He3apaboTeHna GUHAHCOB AOXO4,

Taka M3umMcneHaTa CTOMHOCT NpeacTaBIABaA 4OOPO
npUbAMKeHWe 0O CNpaBeaIMBATA CTOMHOCT U € B
OOMYCTUMUTE PAMKM HO MATEPUASTHOCT U
NMponopLMOHaIHocT. BaemaHeTo no dmHAHcoB
JIM3UHE € YACT OT No3numa BzeMaHua (Tbprosug,
HEe3ACTPAXOBATENHM).

JInsuHroparen npwvu TIN3UHT

ﬂpl/IXO,EI,'bT OT HOeMU Mo JIN3UHI Cce MNMpr3HABA HA
6a3aTa HA NMHENHNSA MeTo/ B MNMpoab/HKeHne HA
CPOKJd HA CbOTBETHNA JTM3NHT. prBOHCI‘-IG}'IHO
HanpaeseHuTe npekn pasxonn BbB BPbHb3KA C
AOroBAPAHETO U Ypex4AHEeTO HA ornepaTmBHNA
JIN3UHT, Ce ﬂ,O6OB‘F|T KbM OANAHCOBATA CTOMHOCT HA
oTaageHnTe AKTMBUM N Cce NPprn3HABAT HA 6a3aTa Ha
NMHENHUS MeTo, B npoab/HKeHMe HA CPOKA HA
JIM3NHI Q.

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

JIusuHrononyuaren npu AUsUHr

[py»KecTBOTO NPY3HABA AKTMB (MpaBOTO Ad ce
M3MOA3BA HAETUAT 0OEKT) U GUHAHCOB NACUB —
NIM3NHTOBO 304b/IKEHWE, HO AATATA, HO KOATO
JIN3VHIOBUAT OKTUB € HA PA3MoIoXKeHe 3a
nonssaHe ot [dpyxecTtBoTo. EAMHCTBEHUTE
M3KJTOYEHMSA CA KPATKOCPOYHUTE NIM3UHIK (CbC CPOK
0o 12 Mecela) U TAOKMBA C HUCKA CTOMHOCT.

MpK MBPBOHAYANHO MPU3HABAHE AKTUBUTE C NPABO
HO NOJI3BAHE Ce OLEHABAT MO CTOMHOCTTA, PABHA HA
MACKBA MO JIN3VHIA, KOPUIMPAH C pa3Mepd Ha
BCUUKM MPEAnIATEHN UN HAYNCNIEHWN NIU3VHTOBM
NAALLAHUSA, CBBP3AHN C TO3U NIN3UHI, Bb3HUKHAN
npeay AATATA HA MPU3HABAHE.

MacKBbT MO NU3MHI NPEACTABIABA HETHATA
HOCTOSILLO CTOMHOCT HO CNeAHUTE IU3UNHIOBU
NAOLLAHNS:

« PUKCUPAHW MNALLAHNS, HETHO OT B3EMAHUS MO
NONYYEHW CTUMY I,

* MPOMEHMBU U3UHIOBU MIALLAHWSA, KOWUTO ce
onpeaendaT Bb3 OCHOBA HA UHOEKC VAN MPOLLEHT;

© CYMU, KOUTO Ce OYAKBA A 6bOAT MAATUMM OT
IN3UHIOMONYyYATeNs Nnod GopMATA HA FAPAHLMK 30
OCTATBYHA CTOMHOCT;

* LEeHATA 30 YNPAXKHABAHE HA MPABOTO 30
30KYMyBAHE, AKO JIN3MHIOMNONYYATENAT € CUTYPEH B
PA3YMHA CTerneH, Ye Tasu onuus e 6bae
YIPAXKHEHQ, 1

* NNALWAHUA HO HEYCTOWKM 30 MPeKpaTaABaHE HA
JINBUHIQ, OKO IM3UHIOBUAT CPOK OTPA3ABd
Bb3MOXKHOCTTA JIM3MHIOMNONYHATENAT AC YIPOXKHN
TA3U Onum4.

Taka U3YUCIEHUTE CTOMHOCTUM 30 OKTUB W1 NACKB MO
onepaTUBEH NN3UHM NPeaCTABNABAT A0OPO
NPEUBAVXKEHWe [0 CNPABEAIMBATA UM CTOMHOCT 1 Ca
B [OMYCTUMUTE PAMKM HO MATEPUATHOCT 1
nponopumMoHanHocT. B 6anaHca no
MnotexxocnocobHocT || AKTUBBT € YacT OT NO3ULUATA
JHenBuxuMM MMOTH, MOLLIMHK, CHOPBXXEHNE 1
obopyaBaHe, MPUTEXABAHM 30 COBCTBEHN HYKau'", a
nacKebT e B Nosuuma ,DUHAHCOBM NACKBU, PA3INYHM
OT 3AAb/IKEHUS KbM KPeaUTHU UHCTUTYLIMN",
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Cnen noanmucBaHeTo npes M. aekemepn 2020 r. Ha
[OroBOpP 3d NM3UHI, Town Bnese B cuna Ha 01.07.2021
r., W BbB BPb3Kd C Hero [py»kectBoTo 0beayHm
cBOUTE LIEHTPAHU OdUCK B HOBATA Crpaad B rp.
Codwua B cpeadta HA roAMHATA.

B pe3ynTaT Ha HoBUA Aorosop [py»xecTBoTo
NPeKPATU M3NHIOBMUTE JOrOBOPK 30 NON3BAHUTE
npeay ToBa 0dUC NOLLM.

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

KbMm 31.12.2022 r. 6aN0HCOBATA CTOWHOCT HA
aKkTuBUTE No NU3uHr e 1,777 xun. ne., (1,771 xvn. nB. Ha
crpaau 1 6 Xun. NB. TPAHCMOPTHU CPeacTBa).
HeTHATA HACTOALLATA CTOMHOCT HO MUHUMAIHUTE
NIN3NHTOBU MIALWLAHUA, KOATO € BK/oYeHd B banaHca
kbM 31.12.2022 ., e 1972 xvn. n..

HdbopmMaums 3a oUeHKATA HA TexHUYeckmTe
pesepBu e npeacTtaBeHa B [ nasa X.
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MNaea IX - Kanutanoso
U3UCKBAHE 3a
NJAATE)XXOCNOCOBHOCT

Lpy>KecTBOTO U3UUCIABA KAMUTAIOBOTO M3NCKBAHE
30 MATEXOCMOCOOHOCT CbI/IACHO CTAHACPTHATA
dopPMyNa Bb3 OCHOBA HA MPE3YyMMUMATA, Ye
3ACTPAXOBATENAT Le M3BBbPLUBA CBOATA AEUHOCT
KaTo AencTBaLllo Npeanpuatre. KanutanoBoTto
M3NCKBAHE 3d MAATEXXOCMNOCOOHOCT ce Kannbpupda,
30 [0 ce B3eMAT Nnpeasu BCUUKU KONMUYECTBEHO
M3MEPUMU PUCKOBE, HO KOUTO 3ACTPAXOBATENAT €
Mn3noxeH. To 0bxBALLA HACTOALLATA AEMHOCT, KOKTO
M 6bOellaTa AerHOCT, KOATO ce o4aKBA Ad bbae
30MMcaHa Npes cneasamte 12 meceua. Mo
OTHOLLIEHME HA HACTOALLATA AEWNHOCT TO MOKPUBA
CAMO HEeOUAKBAHUTE 3aryou.

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

KannTanoBoTo U3UCKBAHE 30 MAATEXOCMNOCOBHOCT
OTroBAPS HA CTOWMHOCTTA MO/, PUCK HO OCHOBHKTE
cobCTBEHN CpeacTBA HA 3ACTPAXOBATENA MPU
CNa3BAHe Ha AoBepuTeneH MHTepBan oT 99,5 Ha cTo
30 nepuof OT eHd roAVHA.

KanuTanoBOTO U3MCKBAHE 3a MAATEXXOCMOCOBHOCT
0BXBALLC HAN-MAKO CleqHNTE PUCKOBE:

1. obLl03aCTpAXoBATENEH MOAMMCBAYECKN PUCK;

2. XK/BOTO3ACTPAXOBATENEH MOAMMCBAYECKN PUCK;

3. 34POBHO3ACTPAXOBATENEH MOAMMCBAYECKN PUCK;
4. NA3ApPEH PUCK,;

5. KpeauTeH puck;

6. onepaTnBEH PUCK.

CneaHaTa Tab6AMLG NPeACTABA KAMUTAIOBOTO
M3nckBaHe kbM 31.12.2022 r. n 31.12.2021r. :

B xun. ne. kom 31.12.2022 2.

HeTHo kanutanoeo

HeTHo kanutanoso

Bupoge puckose

OCHOBHO KANUTAJIOBO U3UCKBAHE
3Qa MJIATexocnocobHocT
MN3uncnaBaHe HA KAnNUTAIOBO U3UCKBAHE
30 MJIATEXOCNOCOBHOCT:

Kopekuusa B pesyntaTt Ha arperauusTta Had abCTPAKTHOTO
KUM 3a OD/TKITNK

OnepaumoHeH puck

CnocobHOCT HA TexXHUYeCcKUTe pe3epBU [a MOKPUBAT
3arybwm

CnocobHocT Ha OTCpOYeHUN AAHDbLWM AA NMOKpUBAT 3CII'Y6I/I

KanuntanoBo M3UCKBAHE 3d [eNHOCT, M3BbpLUIBAHA

cbrnacHo uneH 4 ot upektnsa 2003/41/EO

Beue onpenenen gobaseH kanutan
KanutanoBo M3MCKBAHE 3A MIATEXOCNOCOBHOCT

M3UCKBOHE 30
NAaTeXxocno-
COBHOCT KbM
31.12.2022 r.

M3UCKBOHE 30
NAATEXOoCno-
COBHOCT KbM
31.12.2021 .

27 468 39 271
1258 3204
17 264 9 927
737 VAl

-10 164 -9.024
36 562 44 090
2263 2191
38 826 46 281



Allianz ()

KoeduupeHTbT Ha [MnatexocnocobHocT Il e
CbOTHOLLEHWE Mexay A0MyCTUMUTE CODCTBEHM
CPenCcTBA U KAMUTANOBOTO U3UCKBAHE.

HAonycrimy 69 128 96 936
cobcTBEHU cpeacTea

Kanutanoso

N3UCKBAHE 3a 38 826 46 281
MJ1ATEeXXOoCrnocobHocT

KoeduumeHT Ha 178% 209%

MJIaTeXXocnocobHocT

3acTpaxoBaTenaT HAbAABA PA3NpPeaeeHNETO HA
Puckosua Kanutan 3a oTaenHUTe PUCKOBU
KaTeropuu, ¢ Les A U3BbPLUBA LIAIOCTHA OLEHKA HA
PUCKOBATA CUTYALIMA U 4G NMPEANPUEMa MepKU, Mpu
HEeObXOAMMOCT 30 MOCTUraHE HA LENeBUS PUCKOB
NPodUI B PUCKOBUA KAMUTAN HA APY>XKECTBOTO.

MUHUMANHO KANUTANIOBO U3UCKBAHE

MWHVMMANHOTO KAMUTAIOBO U3UCKBAHE €
MUHUMAJTHUAT pa3Mep, HA KOMTO Tp96BO Aa ce
PABHABAT AOMYCTUMNTE OCHOBHU cobcTBEHM
CpeAcCTBA HA 3dCTpaxoBaATesA.

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

CnepHaTa TAOAMLG NPEACTABS MUHVMAIHOTO
KAMUTANOBO M3NCKBAHE 3C MIATEXOCMOCOOHOCT KbM
31122022 r. 1 31.12.2021 . :

31.12.2022 31.12.2021 12.2022 | 31.12.2021

Jlnnenno MKW 13 075 15 220
KWl 38 826 46 281
MKW — ropra 17 471 20 826
rpaHuLLa

MKW — nonra 9 706 1570
rpaHuLLa

Kombunmparo MKU 13 075 15220
Ab6conoTHA JosHA 13104 12 400
rpanmua Ha MKW

KbMm 31.12.2022 1. KoedUUMEeHTbT HA MOKPUTUE HA
KAMUTANOBOTO U3UCKBAHE 30 MIATEXXOCMOCODHOCT
Bb31M3a HA 178%, a TO31 HO MUHUMOIHOTO
KAMUTANOBO U3UCKBAHE - 513%.

HecnasBaHe HO MUHUMAIHOTO KAMUTAJIOBO
U3NCKBAHEe U HeCcnasBaHe Ha KanutasoBoTo
U3NCKBAHE

KoedbuumeHTbT Ha nokpuTme Ha KW e B pasmep Ha
178% n 1031 Ha MKW e B pasmep Ha 513% kbM
31.12.2022 r.  Ha 6a3a NpoBeAeHnTe CTpec TecToBe
Lpy>xecTBOTO He OYOKBA HOPYLLGBAHE HA
VM3UCKBAHUATA 30 MOKPUTHE HO KAMUTANOBUTE
VM3UCKBAHUS. TBbPAEHUETO € BAPHO U OT reaHd
Touka Ha naHgemudara ot COVID-19: Ha 6asa Ha
nocneaHaTa MHGopMaLMs, ce o4akBa [py»KecTBoTO
[0 OCTaHe Aobpe KANUTANM3UPAHO, B CbOTBETCTBME
C n3mnckBaHMATA Ha K3 3a nokputme Ha KT 1 MK,
CBbp3aHUTE C NOHAEMUATA PUCKOBE Ce OLLEHABAT HA
6a3a cneumdunyHn aHanmsm. KbM MOMEHTA He ca
HOIMYHW KOHKPETHW pe3ynTaTh, NpeaMeT Ha
OornoBecTaABAHE.
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NnaBa X - TexHUuecku pesepBu

B Naea X e nocoveHa nsmckyemata no Hacoka 30
nHbopPMALMS.

1. OueHKa HO TeXHUYECKUTEe pe3epBUu

HewnHoctta Ha A0 ,Anuanu Bbarapusa XXusot" ce
CbCTOW OCHOBHO OT CMECEHU 1 PEHTHW 3ACTPAXOBKM
(3acTpaxoBaHe ¢ ydacTre B nedanbatay), n
30CTPAXOBKU KUBOT CBBP3AHM C MHBECTULIMOHEH
doHA (3acTpaxoBaHe, CBbP3AHO C UHOEKCU U
CBBbP3AHO C AA/I0BE B MHBECTULMOHEH GOH,
Horosopu 6e3 onuum 1 rapaHLumm). No-Manka yact
OT NoPTPENNa ca PUCKOBUTE 3ACTPAXOBKM ([pyrn
BUOBE XXMBOTO3ACTPAXoBaHe, [Jorosopu 6e3 onumm
M TAPAHLMM), 3ACTPAXOBKU 3/10M0JYKA (3aCTpaxoBKa
30 3ALWMTA HA JOXOAMTE) 1 3ACTPAXOBKM 306019BAHE
(3acTpaxoBKA 30 MEANLMHCKIN PA3X0o4M U BOTHUYHO
nedeHwve).

2. TexHUYeCKU pe3epBuU
2.1. Onucaxue

CTOMHOCTTA HA TEXHUYECKUTE pe3epBM € PABHA HA
HAM-406PATA NPOrHO3HA OLEHKA 1 HA 40BABKATA 30
puck. Han-no6paTa NporHo3HA OLEHKA CbOTBETCTBA
HO OYAKBAHATA HACTOALLLA CTOMHOCT Ha bbaelumTe
NapuyHM notoum. MNpoeKTMpPaHeTo HA NAPUYHUS
MOTOK, U3MON3BAH 30 U3YUCTIABAHETO HA HAM-
006paTa oLeHKA B3UMAT NMpeasid BCUYKM BXOAALN
M M3XOAALLM NAPUYHM MOTOLM, HeobXoaAMMM 3a
ypexaaHe HA 304b/MHKEHUATA MO 3ACTPAXOBATENHUTE
NoNNLM Npes Nepuoad HA TAXHOTO CbLIECTBYBAHE.

TexHunyeckunTe pe3epBn 3d 3ACTPAXOBKNTE XKueorT,
CBbpP3dHN C MHBECTULUNOHEH d)OH,D,, Ca n34vncneHn
CbBKYIMHO.

OnpocTaBaHe HA U3YUCTIEHUATA Ce U3MOJI3BA 30
KPATKOCPOYHNS BU3HEC — CTAPU PUCKOBM
3ACTPAXOBKM, 3ACTPAXOBKM 3/10MONYKA U
3aCcTpaxoBKK 3abonsasaHe. MNpuunHaTa, nopaam
KOATO Ce M3MON3BA TOBA OMNPOCTABAHE, €, Ye Te3un
BMOBE DM3HEC CA MASIKA U HEMATEPUAIHA YaCT OT
nopTtdenna Ha KoMnaHmaTa, KakTo 1 Ye ca
KpaTkocpoueH busHec.

Mo Te3n BMOOBE 3ACTPAXOBKM ce GopMUpaT
TEXHUYECKM pe3epBU, CbI/IACHO U3NCKBAHETO U

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

pasnopenbute Ha Hapenba N°53 Ha KomucuaTa 3a
duHaHcoB Haasop. PopPMUPAHN ca ClefHUTEe BUOOBE
TEXHUYECKM pe3epBU: MPEeHOC-MPEMIEH PE3EPB,
M34YMCIeH Mo MeToad ,Ha TouHaTa gaTa’; peseps 3a
NpeacToALLM NAALAHWA, BKIKOUYBALLL MPeaaBeHN, HO
HEM3MAATEeHWN MPETEHLIMU, N U3UNCTIEH MO METOAd
J[peTeHums no npeteHUMs" 1 peseps 3a Bb3HUKHAN,
HO HenpeaaBeHu NMpeTeHUMK, U3UNCIEH Ypes
npunarade Ha ,BepuykHo-cTbnboB" cTATUCTUYECKIN
MeTo/.

Bcuukiy MHONBUAYANHN CMECEHU U PEHTHMU
3ACTPAXOBKU, 3ACTPAXOBKN XKNBOT, CBBP3AHU C
MHBECTULMOHEH DOH, U MyCHATUTE B Npoadx6a
HOBW PUCKOBU 3ACTPAXOBKMU, CA MOAEMPAHN B
CNeLMaNn3NPaHMA akTioepck codptyep RAFM.
Bcunukm nporHosm 3a 6baelimTe NapuyHmi NoTouu,
NPOU3NN3ALLN OT CKIOYEHUTE 3ACTPAXOBKM, CA
HAMPABEHW C MOMOLLTA HA To3n codTyep. Ham-
00OPATA MPOrHO3HA OLIEHKA CbOTBETCTBA HA
OYOKBAHATA HACTOSALLA CTOMHOCT HA Bbaelmre
NapuyHU noTouu. Te NpeacTaBAaBAT OCHOBHA YACT
OT TexHU4YeckuTe pesepsun Ha [pyxectBoTo. Benukin
OUAKBAHW BbAELLM NAPUYHM NOTOLM Ca
OVNCKOHTUPAHK C KPYBU HA JOXOAHOCT B CbOTBETHATA
BANYTA, B KOATO € 3AMUCAHA OTrOBOPHOCTTA MO
noavuaTa. [MprnoxeHnTe KPMBU HA AUCKOHTUPAHE
Mo CbOTBETHUTE BAJTYTU CbOTBETCTBAT HA KPUBUTE,
odnupmanHo nyonmkysarm ot EIOPA, ¢ npunaraHe Ha
No06ABKA 30 BOATUIHOCT.

Mpu n3umMcnaBaHeTo Ha TexHuyecknTe pesepsn e
M3MON3BAHA HAM-A00PATA MPOrHO3HA OLLEHKd HA
M3MON3BAHNTE MPEANONOKEHVA 3a NMAPAMETPUTE,
KOWTO e HeobXOoAMMO [Ad Ce MPOrHO3MpPaAT.
OCHOBHUTE MPEeAnONOMKEHNA CA 34 CMBPTHOCT,
OOMYCKAHKWA 30 3000/1€BAEMOCT, A0MYCKAHNA 3d
NPeACPOYHO MPEKPATEHN MOULM 1 AOMYCKAHUA 30
PA3XO4N U KOMUCUOHW. M3umncnennTe onuym u
raparumn (O&G) ca rapaHTUPAHATA TEXHUYECKT
JIUXBA N FTAPAHLMNTE HA OTKYMHWUTE CTOMHOCTA Mpu
CMECEHUTE U PEHTHUTE 3ACTPAXOBKM.

Beurukn npEeanonoXeHna ¢ U3KIto4YeHne Ha
MHBECTULUMNOHHNTE KPpUMBU Ce NnpepasrnexgaTt 1
AKTYAM3NPAT BEAHDX rO4NLLIHO.

[Mpw U34MCNABaHE HA NPeAnoIOKEHNETO 3
CMBPTHOCT Ce MPABU CPUBHEHWE MeXAy
OeNCTBUTENHNA onuT Npe3 nocnegHute 10 roamHmM u
OUAKBAHKA BPON CMBPTHU CAy4Yan criopes,
M3MON3BAHATA TABAMLIA 30 CMBPTHOCT.
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HonyckanuaTta 3a 3a6o1eBaeMocT ce 6a3npaT HA
NENCTBUTENHUS OMUT.

[onyckaHuaTa 3a NpeacpoYHO NPeKPATEHN MOMNLIM
ce 6A3MPAT HA AENCTBUTENHWA ONUT 30 NPeaxXoaHNTe
10 rogmHw.

KoMucroHnTe 3a TPpaanLMOHHUA BrUsHec ca pasbuTu
cnopes KAHAMM HA AUCTPUBYLMA U Ca AeNCTBUTENHO
naawaHnTe. JonycKaHnaTa 3a aAMUHUCTPATUBHN
PA3X0O4M Ce PA3AeNeHN HO OKBU3ULIMOHHK PA3XOamM U
PA3XO4M 30 MNOAAPBXKA HA BusHeca.
PasnpeneneHneto e HaNpaseHo HA 6asa rpynm
PA3XO4M W TAXHOTO MPOLEHTHO pasnpeaesneHne 3a
0b6CNY)KBAHE HA HOB BM3HEC 1 NOALbPXAHE HA
cTapua nopTden.

YyBCTBUTENHOCTTA HA TEXHWNYECKUTE pe3epBU
CNPAMO VM3MEHEHUATA HA BAXKHUTE MPeanooXeH s
ce NMpoBepsBa penoBHO. [py BCAKA NpoBepKa HA
YYBCTBUTETHOCTTA CbOTBETHUTE MPEANONOKEHUA Ce
MPOMEHAT CMPAMO LEHTPATHUTE CTOMHOCTU.

2.2. fo6aeka 3a puck (Puckos mapx)

[obaBKATA 30 PUCK € CbCTABHA YACT OT
TexHmyeckuTe nposmsmm no MNnartexxkocnocobHocT |l.
VI3umcnaBa ce CbrIAcHO CTAHAAPTHATA dopMyna 1 B
CbOTBETCTBME CbC CTAHAAPTUTE HA AnuaHy, [pyn.
KankynaumaTta otumta Obaewmte naprdHi noToum
Ha TexHuuyecknTe pesepsun (HaW-0006pa MNPOrHO3HA
oueHka) no sBanytn EUR, USD n BGN u anckoHToBUTE
NINXBEHW KPUBW 30 BCAKA BANYTA, NoadaeHu oT
AnvaHu, 'pyn (613K 00 NYyOANKYBAHUTE IUXBEHN
Kpvien Ha EIOPA). OcHOBHWTE PUCKOBU KATEropUK,
KOWTO YUYACTBAT B M3UYNCIIEHNETO HA 40DOABKATA 30
PUCK, CA: MOANMUCBAYECKN PUCKOBE, OBUOMETPUYHM
PUCKOBE 1 onepaTnBeH puck. [pn onpenenaHeTo Ha
0006ABKATA 3 pUCK ce npuaara noaxoasT Ha EIOPA,
6a3MpaH Ha LeHaTa Ha kanutana (cost-of-capital)
CbC CTOMHOCT OT 6% HAg 6E3PUCKOBATA HOPMA.

2.3. Bb3cTaHOBMMU CyMU OT Npe3acTpaxoBaHe

Hal-no6pata NporHosHa OLEeHKA ce U34nciaBa
BpyTo 6e3 aa ce NpPUCNOAAT Bb3CTAHOBUMUTE CyMU
OT Npe3acTpaxoBaHe. Tesn cyMu ce U3UMCnaBaT
OTAENHO 1 CNeABAT CbLUMTE MPUHUMMIU U
MeTOLO0ONMS, KOKTO M M3YNCAABAHETO HA HAN-
[06pPATA MPOrHO3HA OLLEHKA.

OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.

2.4. TexHU4eCKU pesepBu No BUAOBE 3ACTPAXOBKU
kbm 31.12.2022 r:

3acTpaxoBaHe ¢ ydacTue B neyanbara

258,904
4,531

Hali-pobpa nporHo3Ha oueHka
Hobaska 3a puck

BbactaHoBuMMK CymMmu o1
npe3actpaxoBaHe

70

3acTpaxoBaHe, CBbP3GHO C UHAEKCU U
CBBP3QHO C AA/0BE B UHBECTULIMOHEH
¢oHpa, Jorosopu 6e3 onuun n
rapaHummn

327,719
2,925

Hali-pobpa nporHosHa oueHka

Hobaska 3a puck

BbacTtaHoBuMU CymMu o1
npesacTtpaxoBdHe

Apyrun BupoBe XXMBOTO3ACTPAXOBAHE,
Joroeopu 6e3 onuuu U rapaHumm
Hal-pobpa nporHosHa olieHka

Hobaska 3a puck

BbactaHoBuMMK CyMU OT
npe3sacrtpaxoBaHe

3acTpaxoBKa 3a 3ALUTA HA AOXOAUTE
lMNpeMuinHn pesepsu
PesepB 3a npeteHLnmn

Hobaska 3a puck

BbactaHoBuMMK CyMU OT
npesacrpaxoBaHe

3acTpaxoBKd 3a MeAULUHCKU
pasxoau

lMpeMuinHn pesepBu

PesepB 3a npeteHumn

Jlob6aBka 3a puck

BbacTtaHoBuMmK CyMU OT
npesacrpaxoBaHe



OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.
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OueHKATA HA TEXHUYECKNTE pe3epBU,
M3MNON3BAHA BbB GUHAHCOBUTE OTYETH, € HA
6030 JONYCKAHUA Criope TEXHUYECKUA MIAH
HA NOAULUMTE, AOKATO MPW OLEHKATA HA
TEXHUYECKNTE pe3epBn 3d LUennTe Ha
MnaTtexxocnocobHocT Il ce nanonssat Ham-
[0obpuUTe NPOrHO3HU OLLEHKM HA U3MON3BAHUTE
npeanonoxeHus. Ham-colecTseHa e
PA3IMKATA B MPOLEHTUTE, M3MON3BAHM 3
AVCKOHTUPAHE NpU ABATA BUAA U3YMCIEHNA.

NosicHeHue no poknaaa

CTpyKTypaTd HAO AOKACAC CeABd HACOKUTE
Ha EIOPA 1 obLliaTa norvka Ha npeactaBaHe
HO M3KnckyeMaTa nHdopmauma. B noknana e
npeacTaBeHaA MHGOPMALMS B 3HAYUTENEH
OEeTAWN, 34 [d Ce Y/IeCHU PerynaTopHUS OpraH
B MbPBOHAYAIHATA OLIEHKA HO KAYeCTBOTO HA
CUCTEMATA 30 YMPABAEHUE, U3UMCIEHMETO HA
MATEXXOCNOCOOHOCTTA 3a LennTe HA
J1naTexxocnocobHocT II" 1 ynpaeneHueTo Ha
KanuTana. To3um NoacHUTeNeH AOKAAL, KOUTO
OOMb/IBA KONMMYECTBEHATA OTYETHOCT, MMA 3d
Len Cbllo TAOKA Ad NOoANMOMOrHe pasbupaHeTo
HO KAUYecTBeHUTEe MoKa3aTesNu.




OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.
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NMpunoxeHne

B npunoxeHne ca npencTaBeHn HAKOW OT OCHOBHUTE GOPMM 30 KOMYECTBEHO OTUMTAHE MO
MnaTexocnocobHocT Il, konTo [dpyecTBoTo NpeaocTaBa npes perynatopa. CToMHoOCTUTE ca B NeBa.

Solvency |l value
Assets ] C0010

ROO10
RO020
RO030
R0040 1,851,787
RO050 -
RO060 2,379,748
RO070 320,483,361
RO080 14,156,650
Holdings in related undertakings, including participations RO090 -
RO100 -
RO110 -
RO120 -
RO130 297,496,518
RO140 297,147,355
RO150 349,162
RO160 -
RO170 :
RO180 5,278,339
RO190 616,215
R0200 2,935,640
R0O210 :
R0220 346,521,930
R0230 47,460
R0240 47,460
R0250 :
R0O260 -
R0270 3,907,170
R0O280 2,604,650
R0290 :
RO300 2,604,650
Life and health similar to life, excluding health and index-linked and unit-linked R0O310 1,296,800
R0320 :
Life excluding health and index-linked and unit-linked R0O330 1,296,800
R0O340 5720
RO350 E
Insurance and intermediaries receivables R0O360 1,228,809
R0370 57,387
Receivables (trade, not insurance) R0O380 851,862
RO390 -
Amounts due in respect of own fund items or initial fund called up but not yet
paid in ROAI00 )
RO410 7,213,540
R0420 13,770



OTYET 3A MJIATEXXOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2022T.
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Solvency Il value
Liabilities ] C0010

Technical provisions — non-life RO510 3,991,860
Technical provisions — non-life (excluding health) R0O520 -
Technical provisions calculated as a whole R0O530 =
Best Estimate R0O540 =
Risk margin R0O550 =
Technical provisions - health (similar to non-life) RO560 3,991,860
Technical provisions calculated as a whole RO570 =
Best Estimate RO580 3,843,230
Risk margin R0O590 148,630
Technical provisions - life (excluding index-linked and unit-linked) RO600 262,163,010
Technical provisions - health (similar to life) R0O610 -
Technical provisions calculated as a whole R0620 =
Best Estimate R0O630 =
Risk margin R0640 =
Technical provisions — life (excluding health and index-linked and unit-linked) RO650 262,163,010

Technical provisions calculated as a whole R0660 =
R0670 256,836,930

Technical provisions — index-linked and unit-linked R0O690 330,643,780
Technical provisions calculated as a whole RO700 =
Best Estimate RO710 327,719,060
Risk margin R0O720 2,924,720
Other technical provisions RO730 =

Contingent liabilities R0O740 =
Provisions other than technical provisions RO750 1,526,080
Pension benefit obligations R0O760 70,800
Deposits from reinsurers RO770 =
Deferred tax liabilities R0O780 =
Derivatives RO790 =
Debts owed to credit institutions RO800 =
Financial liabilities other than debts owed to credit institutions RO810 1,972,265
Insurance & intermediaries payables R0820 8,549,630
Reinsurance payables R0O830 875,710
Payables (trade, not insurance) R0O840 779,640
Subordinated liabilities R0O850 =
Subordinated liabilities not in Basic Own Funds R0O860 =
Subordinated liabilities in Basic Own Funds R0O870 =
Any other liabilities, not elsewhere shown R0O880 1,636,442

Total liabilities R0900 612,209,218

Excess of assets over liabilities R1000 72,346,607
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Allianz ()

4 4 4 p - . o o Line of business for:
Line of Business for: non-life insurance and reinsurance obligations (direct business and accepted proportional

accepted non-proportional
reinsurance

Logol varre
Premiums, claims and expenses by line of business SE o : = : e lI o]

$.05.01.02 - 01 ;
reinsurance)

c 20 C 040 €005 C0060 c 8 €0090 C cotto Co120 0140 CO150
Premiums witten 0 ¢ ! [ | | | | | [ | [ | | |

3947856

Gross - Direct Business Ry /63444 4012

Gross - Proportional reinsurance accepted

Gross - Non-proportional reinsurance accepted 130

Reinsurers' share 24/6,/40 4,5 2521136

A 719,048 2 :
Promiums earned 4 4 ¢+ ¢ (| | | [ [ [ | | | | |
9515 50,245 4,701,814

Gross - Direct Business 210

Gross - Proportional reinsurance accepted

ce accepled RO2

Reinsurers’ share RO240 25286 4439 010

705,848 2,

Cloims incurred 0 1 1 | | [ [ [ [ [ [ | | [ | |

Gross - Direct Business. RO3I0 3205782 50,054 3276036

Gross - Proportional reinsurance accepted
Gross - Non-proportional reinsurance accepted RO:

Reinsurers' share RO340

4
z
g
2
$
g
3.
g
2
3
I}
8
8
3

RO40C

698,14 50,1 7482725

Gross. RO410

Changes in other

@
a
==

= s
2 2
£ £
:
4 4

°

)

o

3

E

Gross - Proportional reinsurance accepted RO4
Gross - Non-proportional reinsurance accepted RO43(

Reinsurers' share R

F

Expenses incurred 0550 | 796,01

ROS10 32,760

39,095
Gross - Proportional reinsurance accepted RO62
Gross - Non-proportional reinsurance accepted
Reinsurers' share RO640
RO700 30,760 6335 39,095

investment managementexpenses | | 1 [ (| | | | [ [ | | | [ | | |

Gross - Direct Business
Gross - Proportional reinsurance accepted RO72
Gross - Non-proportional reinsurance accepted B

Reinsurers' share RO74

Net
Gross - Direct Business R081 )54 6,972 43026
ross - Proportional reinsurance accepte
Gross - Non-proportional reinsurance accepted
Reinsurers’ share
Net RO90C 3 6 43026
| (| | [ [/ | | | [ [ [ | |
Gross - Direct Business 630,355 165361 795716
Gross - Proportional reinsurance accepted
Gross - Non-proportional reinsurance accepted R0930
Reinsurers’ share
R1000 630,355 165361 795716

Overhead expenses 4 ¢ 1 [ (| | | | | [ | [ | | [ |

Gross - Direct Business

Gross - Proportional reinsurance accepted 020

Gross - Non-proportional reinsurance accepled
Reinsurers’ share R1040
R100

Other expenses

>

a

o

=

)

3

]

%

°

°

3

o

o

@
°
&

Total expenses
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Allianz ()

$.05.01.02 - 02 Line of Business for: life obligations Life reinsurance obligations

Annuities stemming from
non-life insurance
contracts and relating to Health Life
insurance obligations other | reinsurance reinsurance
than health insurance
obligations

Annuities stemming
from non-life insurance
contracts and relating

Insurance Index-linked
Premiums, claims and expenses by Health with profit and unit- Other life
line of business insurance participatio linked insurance

" to health insurance
lal Insurance

obligations

C0210 C0220 C0230 C0240 C0250 C0260 C0270 C0280 C0300

 promiomwiten (| | | | [ | [ [ |
R1410 30941672 84,876,356 7,768,201 123,586,229
R1420 235211 38,067 1881394 2154671

30,706,461 84,838,289 5,886,807 121,431,557

31,020,028 4,175,187 7,594,873 42,790,088

R1520 247,201 38,067 1,881,394 2,166,661
[Net  EEW 30772827 4137120 5713480 40,623,426
T I N S I I S S S S S R
R1610 46,869,055 133477 1796,227 48,798,759
R1620 82778 1135 874,982 958,895
B 46,786,277 132,342 921,246 47839864

Changes in other tecl al
provisions

R1710 15,407,839 22,366 -974,215 14,455,991
Reinsurers' share R1720 -827,348 -827,348

[Nt  NAEW 15,407,839 22366 146,867 15,283,338
T e I I ] I [ I . T
| [ ] ] ] [ [ ] |
R1910 256,763 704,328 64,463 1,025,554
B o0 256,763 704,328 64,463 1,025,554

301,647 301,647

2847167 781,022 70,954 1136,142
E 284,167 781,022 70,954 1136142
4,572,949 3,106,078 2241634 9,920,661

B 4,572,949 3106,078 2,241,634 9,920,661
Cr S I N N R S S S S R
R2310 860,535 2,360,541 216,046 3437722
B 860,535 2,360,541 216,046 3,437,122
S| S S B | O [ (S B
I I S I S S T
T I N S S S S S S R
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Health insurance

$.12.01.02 - 01 A Other life insurance Accepted reinsurance A 3
insurance (direct business)

Life and Health SLT Technical
Provisions

Technical provisions calculated as a
whole

Total Recoverables from
reinsurance/SPV and Finite Re after
the adjustment for expected losses
due to counterparty default
associated to TP as a whole
Technical provisic

um of BE and RM

Gross Best Fstimate

Total recoverables from
reinsurance/SPV and Finite Re before
the adjustment for expected lo:
due to counterparly defaull
Recoverables from reinsurance
(except SPV and Finite Re) before 2265 EPED
adjustment for expected losses °
Recoverables from SPV before
adjustment for expecled losses
Recoverables from Finite Re before
adjustment for expected
Total Recoverables from
reinsurance/SPV and Finite Re after
the adjustment for expected losses
L

Best Estimate =
:

al provisions - total

592,80679C

Technical provisions minu
recoverables from reinsurance/SPV
and Finite Re - total

Best Estimate of products with a 0226

surrender_option - 233203240) ST e

Gross B for Cash flow ---------------------
Cosh out-lows ---------------------

Future guaranteed and di
b

Future guaranteed benefits ]

Future discretionary benefits RO250

Tre oxpenses and other cash out
o
flow: a3n220

25141180

Cashinlows ---------------------

203,590 195 995,430

259234160

Tochnical provisions without
Lran: nal on int rale

Best estimate subject to volatility .
adjustment :

Tochnical provisions without volatiity
ud]uslmenl and hout others RO40

43780 <2820

592,00679C

21,18,050

504,555,006

330413650 316670

thou
matching adjustment and without all
the others
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$.17.01.02 Direct business and accepted proportional reinsurance

Accepted non-proportional

reinsurance

Non-life Technical Provisions

[

0

S cor o oo con60 Colgo

| & Gonw oo
Technical provisions calculated as a whole
ect busine:

Accepted proportional reinsurance business
Accepted non-proportional reinsurance

Total Recoverables from reinsurance/SPV and
Finite Re after the adjustment for expected losses
due to counterparty default associated to TP as a
whole

RM

oostiwnae 1 ¢ r 1 r 1 r 1 r r r r ! { r 1 1 @
IS [N N [ S S I S U U N N S S I N — E— —
:

Qusiness
Total recoverable from reinsurance/SPV and Finite
Re before the adjustment for expected losses due ROI00

e . 62000
Recoverables from reinsurance (@xcopt SPY and
Finile Reinsurance) before adjustment for expected IS sancen E 6a00
ssc
overables from SPV batore adjustment for o
sccted losses ‘
coverables r e
roue 4060 - 620,620
2050 ain )

Claims provisions 1 ! 1 ! ! ! ! | /! | |/ | | | | |
Gross - Total B 5 -

75,550 75240 2810900

2810900

Total recoverable from reinsurance/SPV and Finite
Re before the adjustment for expected losses due
default

Texcept SPV and
ment for expected

Re after the adjustment for expected losses due to
counterparly defa
Net Best Estimate of Claims Provisions

Total Best estimate - gross

Tolal Best estimate - net i e = o2

Amount of the ransitional on Technical Provisions | ¢4 | | | o | | | | | | | | | | | | |
TP as a whole
Besl Estimate <0300

| _echnical provisions total ..., .| ¢ | | { (| | ( ({ | | | | | | | |

90

Recoverable from reinsurance contract/SPV and
Finite Re after the adjustment for expected losses =
rty default - total
overables from

Leinsurance/SPV an  Retotal 45 1387210
liomogeneous Risk Groups - HRG)

Premium provisions - Tolal number of
homogeneou Qups (HRGS

20340

20350

Future bene

Future expenses and other cash-out flows

107,340

1 flows (incl. Recoverable from
S ions)

F

| cashoutiiows . | ¢ 1 I ¢ | J ¢  J ] ] J J | | |

s and other cash-out flows

o
| cashinflows ¢ | | | | | | | | | | | | | | | | |

Future premiums 20630

5,240 2810900

Other cash-in flows (incl. Recoverable from

. <0440
salvages and subrogations)

Percentage of gross Best Estimate calculated using
approximations

Best estimate subject (o transitional of the mterost [N
rate -

Technical provisions without transitional on interest NN
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$ 19.01.21 - 01 Non-life Insurance claims information

Accident year / Underwriti Accident year

Gross Claims Paid (non-
Gross Claims Paid (non-cumulative) - Development year cumulative) - Current year,

sum of years (cumulative)

Development year

Sum of
Year [ 1 2 3 4 6 7 8 9 10 n ? 14 154+ - VESES
(cumulati
ve)

€0010 €0020 €0030 €0040 C0050 C0060 €0070 €0080 C€0090 €0100 cono COo120 C0130 C0140 C0150 CO160 €070 Co180

RO100 - - - - - . - . - . - . - N - N RO100

ROTIO
ROTO : . : - . . . . . . . . : . : RO120
RO120 : - . - - . - . - . - . : . RO130
RO130 : - : - - . - . - . - . - ROMO
o 150 150 - - - E E = = - ROI50
D 950 950 - - - = E = - ROT60
o 1500 1500 ROT70
o 900 900 - - - E = RO80
ROIB0 ) ) ) ) (RED
RO90 ) . : R0200
Ro20 - - RO210
r— - R0220
Roz2 R0230
Roz3 RO240 790
o2 790 790 RO250 700 700
Rozs 700 Total RO260 90 700

Gross discounted Best
Estimate Claims
Provisions - Current year,
sum of years (cumulative)

Gross undiscounted Best Estimate Claims Provisions - Development year

Development year

T T T T [ [T
-~ -~ -~ T . €026 . oo - . €032 C033 €034 €035 =

- €0200 C0210 €0220 €0230 €0240 €0250 5 €0270 7(;; 7(0 €0300 €0310 o o o o €0360
m RO100 ROT00 -
_ - - - N - - N N - - N N - N - N ROMO -
ROTIO ) ) B B ) ) B ) ) ) ) B ) B ) ROT20 -
R0120 : : - - : ) - : ) ) ) - ) - ROT30

N-12 RO130 ) ) B B ) ) B B ) ) B B ) RO140 -
ROMO . . . : : : : : : . . : RS0 500
ROIS0 : : B - : - - - - B B RO160 -

N-9 RO160 ROT70 -
“ RO170 ) ) B B ) B B B B RO180 635270

NT ROBO - - - - 109,740 23650 4,060 20,650 RO90 2150910

- - - 245800 124,220 37,460

N-6 RO190 8580 RO200 3188,240
w‘);z() 313,330 108940 99,570 185,40 ‘ RO210 2593860
RO210 - 406.3?!) 17,090 56,100 58,350 RO220 9730190
IN‘);)Z 1725280 113/})3 - 124,030 R0230 2488,000
R1(J)23 475210 32,520 - RO240 4755810
“ ;e(‘r;u 202310 um‘()f, RO250 2,265,450
- re%zs 719,840 Total: RO260 27808230
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Own funds

- C0010 C0020 C0030 C0040 C0050

R0O010 18,640,008 18,640,008 ~
R0030
R0040

Subordinated mutual member accounts RO050

Surplus funds R0070

Preference shares RO090

Share premium account related to preference shares RO110

Subordinated liabilities RO140
An amount equal to the value of net deferred tax assets RO160 1,851,787 1,851,787
Other own fund items approved by the supervisory authority as basic own funds not specified abor RO180
Own funds from the financial statements that shall not be represented by the reconciliation reserve and do not -_—_—_
meet the criteria to be classified as Solvency Il own funds
Own funds from the financial statements that shall not be represented by the reconciliation reserve and do
e = R0220
not meet the criteria to be classified as Solvency Il own funds

ns R0230
T A IS A E R

R0O310
Supplementary members calls - other than under first subparagraph of Article 96(3) of the Directive R0370
2009/138/EC
T IS S I S S S
MCR R0600 13,104,061

$23.01.01 - 02 - Own funds

Excess of assets over liabilities RO700 72,347,607
Own shares (held directly and indirectly) RO710

Foreseeable dividends, distributions and charges R0720 3,219,540
Other basic own fund items RO730 20,491,795

o
o
a
°
3
a
g
2
&
o
2
o

Adjustment for restricted ow atching adjustment portfolios and ring fenced funds R0740

Reconciliation reserve RO760 48,636,272

8
3
7
=
2
&
o
@
Q
a
o

||

Expected profits

Expected profits included in future premiums (EPIFP) - Life business RO770 56,340,820
Expected profits included in future premiums (EPIFP) - Non-life business R0O780

Total EPIFP R0O790 56,340,820
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