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BbBepeHue

HacToawwmar nokymMeHT npeactasnasa OTyeT 30
MAATEXXOCNOCOOHOCT U GUHAHCOBO CbCTOSAHME HA
3AL ,AnviaHuy benarapua” A 30 2021 1. (HapUYaHO
no-gony ,Jdpyxectsoto"). [NybnnkyBaHeTo My e
300b/KUTENTHO CbITIACHO M3NCKBAHUATA HA
anpekTmnea lnatexocnocobrocT I, BanmaHa 3a
BCUYKM 3ACTPAXOBATENHN APYXKECTBA B PAMKUTE HA
EBponeiickusa cbios. [JoKyMeHTBbT ce CbCTou OT 9
pa3aend, KOUTO ONUCBAT BU3HeC CTpATernaTa m
npeacTaBaHeTo Ha [py»XecTBOTO, PUCKOBUAT
NpPodW, CUCTEMUTE HA YNPABEHWE 1 KOHTPO,
NoAXoAuTe 3a YNpaBAeHWe HA KAnUTAana u
OKTYQIHATA KAMUTAIOBA MNO3ULMS, KOKTO M OLEHKATA
HO AKTUBWTE 1 NacueuTe no [ 1naTexxocnocobrocT 11",

KpursaTa, Bb3HMKHANG BbB Bpb3ka ¢ COVID-19 npes
mMapT 2020 ., € 3HAYUTENTHO CbOUTKE CbITIACHO Y/leH
54, 1.1 o1 anpekTtuea [naTexxocnocobHocT II".
OueHKNTe, 3AMTOXKEHN B TO3M AOKYMEHT, CO M3roTBEHU
Ha 6a3a AaHHK KbM 31 gekemBpun 2021 r., nopaam
koeTo BAvaHmneTo Ha COVID-19 He e B3eTO npeasus
NP U3YUCTIABAHETO HA TEXHUYECKUTE pe3epBu U
APYTr MO3ULMKM OT AKTUBA U MACUBA, KOUTO MHAYE
6uxa bunu 3acerHaTn. PasnpoctpaHeHmneTo Ha
COVID-19 gocTtura crteneH Ha rinobasiHa NnaHaeMms,
KATO BpoAT HA 3a60N1eUTe U HO CMbPTHUTE ClyYamn
MOCTOAHHO HAPACTBA.

HecurypHoOCTTa OT pa3BUTUETO HA NAHAEMUYHATA
0BCTAHOBKAO OCTABA B CW/Q, HO APY>XECTBATA HA
ANVaHL, NpUAAraT ebekTUBHU MePKM 3a paboTa oT
BkbLM (home office) ¢ uen MyHKMMUBMPaHe prcka 3a
30PABETO HA CIYXKUTENUTE U TeXHUTe BmsKkn. B
HACTOALLMTE YCNOBUA HA GUHAHCOBA KPK3a,
nopoaeHa OT PA3BUTUETO HA NAHAEMUATA,
Lpy»KecTBOTO OYAKBA A4 MPOABLIIKM A4 MNOAABPIKA
OEKBATHA KAMUTAMOBA MO3ULUSA, MOCTUTAVKMA
M3NCKYEMUTE HVBA HA MIATEXXOCMOCOOHOCT npu
CMNa3BAHE HA 30KOHOBUTE PErynaLmi.

OTYET 3A NJIATEXKOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2021T.

KbM AaTATA HO U3FOTBAHE HA HACTOALLMS JOKYMEHT
KOMYECTBEHO M3MEPBAHE HA Bb3AENCTBUETO HA
COVID-19 He Mo)e Ao 6bae HaOeXAHO M3BbPLLEHO
nopaan AMHAMUKATA HA PA3BUTUETO HA KPU3ATA, U
CbOTBETHO TAKOBA He € MPeACcTABEHO B OTYETA.
Hdbopmaumsa oTHocHo Bb3aencteneto Ha COVID-19
e NpencTaBeHd NMo-HAA0NY B JOKYMEHTA.

BbusHec Mmogen u cTtparerus

Lpy>kecTBOTO, NPUTEXABA /IULLEH3 30 V3BbPLUBAHE
HCO 3ACTPOAXOBATENHA U MPE3ACTPAXOBATENHA
OENHOCT U paboTu No yTBbpAeHW oT KoMucnata 3a
GUHAHCOB HOA30P 3ACTPAXOBKM.
3aCTPAXOBATENHUTE NOrOBOPW Ce PA3AENAT OCHOBHO
Ha ABe ronemu rpynu: VIMyliecTBeHo 30CTpAxXoBaHeE
M Apyro obuLo 3acTpaxoBaHe. B rpynata Ha obuio
30CTPAXOBAHE CA BK/IKOYEHN ABTOMOOUIHOTO
30CTPAXOBAHE, 3/TOMOYKMN M OTFOBOPHOCTM.
ABTOMOOUIHOTO 3ACTPAXOBAHE BK/IOYBA
3acTpaxoBkuTe Kacko 1 [payxAaHCKO OTrOBOPHOCT.
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Mnaesa | - OnucaHue u
pes3ynTaru ot AeUHOCTTA

1. denHocT

3AL "Anvany bearapus” ALl e perncTprpaHo Kato
AKLMOHEPHO APYXKECTBO C pelleHme oT 22.03.1991 .
Ha Coduriicku rpaackn b no é. a. Ne4453/1991.
HoyxecTBOTO € BNMCAHO B AresumaTa no
BnuMceaHmaTa Ha 11.06.2008 r. ¢ EMK 040638060.
CeAdnnLLETO U apechT HA YNPABEHME
Penybnrka bbnrapua, rpan Codusa, panoH
Jlozenel”, yn. "CpebbpHa" N2 16. [Ipy»kecTsoTO
OCBLLECTBABA CBOATA AEWNHOCT HO TEDUTOPUATO HA
Penybnvka bonarapma. MNpes 2021 r. He ca
BBH3HVKHOV CbLLIECTBEHM MOOMEHM 3a
Hoy»ecTBOTO, KOVTO [0 OKOXAT ChLLECTBEH edeKT
BBOXY LEMHOCTTA MY M BbB BOB3KA C PUCK
MEHUIXKMBHTA, B TOBA YMCNO BM3HEC KOMBUHALMN,
NPEexXBLRAAHE HO NOPTAONNT, NPOMAHG B
cOBCTBEHOCTTA UV NPECTRYKTYPUPAHUA.

3AO "Anvanu bearapusa” AL uma vapaneHo
Paspetuenue N216/16.07.1998 1. 30 M3BbPLUBAHE HA
30CTRAXOBATENHA U MPE3aCTPOUXOBATENHA AENHOCT.
Hpoy»ecTBOTO M3BBLPLWEA ClefHUTE BUAOBE
30CTPAX0BKM: 3nononyka, 3abonsasaHe,
30CTOOXOBKA HA CYXOMbTHU MPEBO3HW CPEACTBA,
30CTPOXOBKA HA PENICOBM MPEBO3HN CPEACTBA,
30CTOOXOBKA HA NeTaTeHW anapaTy, 30CTPOXOBKA
HO MICBATENHW ChA0BE, 3UCTPAXOBKA HA TOBAPK MO
BpeMe Ha NpeBo3, 3acTpaxoska MNoxap m
MprpoaHn Bencrans, MNPAXKAAHCKA OTFOBOPHOCT
CBBP3UHU C NMPUTEXABOHETO 1 M3MNOA3BAHETO HA
MTIIC, zacTpoxoBKd [POXKAAHCKA OTTOBOPHOCT
CBBP3UHU C NMPUTEXABOHETO 1 M3MNOA3BAHETO HA
NETATENHN ANAPATH, 3ACTPAXOBKA [P ATHCKA
OTrOBOPHOCT CBBR3UHA C NPUTENKTBAHETO U
MN3MON3BOHETO HA MJICBATENHN CbA0BE,
3acTpaxoska OBLLA IMPOXACHCKA OTFOBODHOCT,
30UCTRUXOBKA HA KPeaUTH, 3ACTPAXOBKA HA
FOPAHLMK, 3ACTPAXOBKA HO PA3HU GUHAHCOBK
3arybu, 3acTROX0BKM HA NPABHW PA3HOCKM, [ToMOLL
NPy NbTyBAHE.

@uHaHcoBKMAT oT4eT 3a 2021 1. e OAUTUPRAH OT
CbBMeCTHUTe oamTopu ,[paicyoTepxaycKynbpce
Oant" OO n "Evv En bn Buarapma” OO

- MparicyoTbpxaycKynbpce bbarapus, ¢
agpec: oyn. ,KuaruHa M. Jlynza" 9-11, rp. Codua
1000; n

- Enu En by Bonrapus, ¢ agpec: By
JKonctantnn Bennukos” 149-151, rp. Codria 1309.

OTYET 3A NJIATEXKOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2021T.
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2. Pesyntartu

Kbm 31.12.2021 1. [py>xecTBoTO peanunsmpa
neyan6a B pasmep Ha 15,520 xun. ne. 3a
CbLLMS Nepro HA MUHAAATA rogMHA
pe3ynTaTbT e neyantda ot 21,765 xun. n..

PbKoBOACTBOTO CMA3BA MOJIUTUKATA HA
[py>xecTBOTO 30 NOAABPXAHE HA CUTHA
KAnNUTanoBa 6A3a, TAKA Ye Aa ce NoAabpKAa
OOBEPUETO HA KMEHTUTE 1 HA NA3APa KATO
U0, 1 [ Ce OCUNYPAT YC/IOBUA 3a PA3BUTUE
Ha 6usHeca B Obaelle. [pes 2021 .
[py»xecTBOTO LLEe Ce CTpeMn KbM 3anas3BaHe
HO BUCOKATA KAMUTAIOBA A4eKBATHOCT, KOTO
NPOrHO3aTA € 3d 3AMNA3BAHE HA KOePULMEHTA
HQO MIATEXOCMOCOOHOCT.

A) MNpeMueH npuxon,

BpyTHMAaT npemuen npuxoa (BMMM) Ha
Hpy»xectBoTo KbM 31.12.2021 1. e 165,230 xumn.
nB. (n3kmouBarikn BHockuTe kKbM [ D 11 OD).
PeanusmpaHo e yBenmyeHmne Ha brsHeca
cnpamo 2020 r. ¢ bl 158,566 xun. nB. o1 4.2%.
M3nbnHeHneTo Ha roavHma naad e 90.3%.
HeTHuTe cneyeneHn npeMmny Bb3IM3AT HA
150,884 xun. ne. npes3 2021 r. cnpsamo 153,429
xun. nB. npe3 2020 r. CTOHOBULLETO HA
PbkoBOACTBOTO MO OTHOLLEHME
KOHLLEHTPALMATA HA PUCK €, Ye Ca MOJSIOXKEHM
YCUANSA 30 OTHOCUTENHO PABHOMEPHO
pasnpeneneHme Ha 3aCTPAXOBAHUTE
VIMYLLLECTBA 1 aBTOMOOUAM. M3BbpLUBA Ce
CUCTEMHO OLLEHKA HA PUCKA M CUCTEMHO Ce
HaGMAABA AKYMYIAUMATA HA
30CTPAXOBATENHU CYMU, KOKTO MO rpynm
KIIMEHTW, TAKA 1 MO PermoHu.

B) 3acTpaxoBdTenHu obesuleTeHna

BpyTHWTE n3nnateHn obesleTeHns, HOMANEeHN
CbC CYMATA HA HAYMCIEHWNSA pPerpec KbM
31.12.2021 r. ca 73,761 xmn. ne. bpytHaTa KBOTA
Ha WweTmnMocT Ha [pyxecTBoTo 30 20211, e
49,8% cnpsamo 45,7% 3a 2020 r.
PbkoBOACTBOTO HADMOACBA U YNPABAABA
PO3BUTUETO HO PUCKJ, KATO MPUAAra oueHKd
1 NoAbop HA KIMEHTUTE N N3BbPLUBAHNA
AHOMM3 HA NPeaaoroBOPHATA MHGOPMALMS.
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B) Texuuuecku pesynrtar
B nonHata Tabanua e NoKasaH HETHUAT TEXHUYECKN
pe3yntaTt kbM 31.12.2021 1. 6e3 yyacTre Ha JoX0o4d OT
MHBECTUPAHE HA pe3epBUTe, B CPABHEHWE C AAHHUTE
OT NPeAxXoAHATA roAMHOA.

ro mrnc 1139 1515

Kacko 10,324 17,360

NMyuiectBO 5,995
4,496
OTrosopHocTH, Bk. TUP kapHeTtun 865 (2,005)

MAT, Bkn. pencosu 2797 1,446

3nononykKu, NoMoll, NbTyBaHe (42) 749

19,579 | 25,060 |

B) UuBecTuuun CAMO C FOPAHT, KOMTO MMA KpeaUTeH PernTUHT paBeH
HeTHWAT nprixos oT MHBECTULMK Ha APYXKECTBOTO 1AM No-A06bp OT TO3M Ha ApYy»ecTBoTo. [1pu
kbM 31.12.2021 1. e 1.780 xun. n.. onpeensHe Ha BUCOK KpeauTeH PemnTUHr

,D,DYN(GCTBOTO MHBECTMPA CAMO B pa3pelleHn OoT PBbKOBOACTBOTO HE OYAKBAQ, KOWMTO 1 Ad e OT
rpynaTta aMkenaHW AbPXXABHN U O6U-|.V|HCKV| UEHHW  rapaHTUTe Ad He € B CbCTOoAHME Ad ypedn CBouTe
KHUITM, d MO OTHOLWLEeHWe HA O6J'II/II'QLLI/II/IT€ 4 304 Db/HKEHNA.

TbProBCKUTE KHMXKA —

DOUHAHCOBU NMPUXOOnN U Ppa3Xoam, 2020 r. Pas/nKa

NPU3HaTK B neyanbu u 3arybu, xuin. nB.

ﬂ mnxoam OT JIMXBU OT MHOHCOBU AQKTUBWU HA
ki ¢ 914 1,136 (222)
PAa3nosioxXeHune 3d I'IpO,EI,G)K6O

HpVIXO,EI,M OoT AMBULOEHTU OT CbMHOHCOBM AKTUBU
HA pa3nonioXxeHue 3a I'IpO,EI,CI)K6C|

DUHAHCOBU AKTUBU OTYUTAHU MO
cripaBe/iIMBa CTOMHOCT B rneyanbara u
3ary6ara:

615 690 (75)

HeTtHa nevanba(sary6a) ot nasapHm
NPeoLLeHKN

DUHAHCOBU AKTMBM HA PA3MOJIOXKEHUE 3a
npoaaxba:
HeTtHa neuan6a ot nokynko-npoaax6ba 22 1 21

MNeyanbu n 3ar OT BAJIYTHU MPEOLEHKU 143 (945) 1.088
1

76 (42) 118

(HeTHO)

O6uo neuanbu u 3arybm ot NnpeoL,eHKn 24 (986) 1.227
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J1) Cvbutua cnep otyeTHATA OATA U
MNPOAb/HKABALLOTO B/IMAHME HA MNAHAEMUATA,
cBbp3aHa ¢ COVID-19

KbM MOMEHTA HAO U3roTBAHE HA JOKIA4d,
NAHOEMUATA OT HOBUSA KOPOHA BUPYC 3ACATA BCUYKM
ACMEKTU HA HALINA INYeH 1 NPodECNOHANEH XKNBOT,
34P0OBOC/IOBHOTO CbCTOAHME HA CBETOBHOTO
HaceneHne, MKOHOMUYECKOTO PA3BUTUE U
dUHAHCOBUTE Nasapn. Bbnpekn BcUukn Tesmn
HECUNYPHOCTY, APYXKECTBATA OT rpynaTtd HA AnnaHL,
bvnrapusa Xonaunr, B 4. 3A1 ,AnvanHu bearapua”,
ca nobpe NoaAroTBeHy 3d nNogobHu cutyaummn. Toea
Ce OTHACHA KAKTO A0 MOAABbPKAHETO HA OnepaLmmTe,
TAKA U 00 00BPUTE HUBA HA KAMUTANM3ALMA BbB
BpeMeHd Ha Kpu3sa. [[01aMa 4acT oT onepaummte Ha
[py>xecTBOTO ca NpexBbpeHn KbM ,paboTa oT
BKbLLM", KOTO TOBA C€ MOCTUMHA MOYTH
HesabenasaHo. Ypes Tasum npomaHa, AnmaHL,
FAPAHTUPA, Ye CAY>XXUTenmTe ca B 6e30MaCHOCT,
KOKTO 1 AOKA3BA, Ye paboTaTa MOXe Aa MPOABIINKMI,
[OPU AKO PECTPUKTUBHUTE MEPKU Ce 3aTerHaT
OOMbIIHUTENHO.

OTYET 3A NJIATEXKOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2021T.
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MNaea Il - Cucrtema 3a
ynpaBneHue

1. MpaBeH cTaryc u NPUHALNEXXHOCT KbM rpynaTa Ha
Anuany CE

Lpy>xecTBOTO € YacT oT rpynata Ha AnnaHL
bvarapusa Xonamdr Al n pecnekTMBHO YaACT OT
BOJleldTA B CBETOBEH MalLab B chepaTa Ha
30CTPAXOBAHETO U GUHAHCOBUTE YCYIri rpynad Ha
Annanu, CE. Anmnanu, CE e eBponelicko akLMOHEPHO
apy»xxectBo (Societas Europaea) cbe ceganuie n
pernctpaupa B MioHxeH, [ epMaHmsa. 3aeaHo ¢
y4acTMeTo B AblUepHn apy»ecTtsa, Anmany, CE
M3BbPLLBA GUHAHCUPAHE 1 Npe3acTpaxoBaHe. Ha
rnobanHo HYBO ANMaHL, NpeaocTaBa GUHAHCOBM
ycnyru Ha noede oT 100 MUAOHA dUsnYecKn 1
KOPMOPATUBHW KAMeHTU B noBede oT 70 cTpaHu. 3a
2021 r. onepaTtmBHATA Nedanba Ha Anmanu, CE
Bb3113a Ha 13.4 Myunmnapac eBpo.

[py»xecTBoTO € noa perynaumara Ha KoMmcuaTta 3a
OUHAHCOB HAA30pP, C AAPec HA YNpABAeHWE YII.
bynanewa" N2 16, rp. Codusa, P. Bvarapus.
Hpy»xecTBoTo ce NpuTexara oT ,AnnaHu, bvarapma
XonauHr" Al (87.39% y4actue B KANUTANQ,
perucTpupaHo Ha aapec yn. ,CpebbpHa” N2 16, rp.
Codua) n topmuamndecku, n drsmdeckn nmua (12.61%).

KpalMHO KOHTPOAMPALLLO NuLe Ha ,AnnaHu, bbnrapus
XonauHr" ALl (ydactue oT 66.16%) e Anvany, CE
epmanma (Allianz SE), pernctpupaHo Ha aapec:
KoniginstraBe 28, 80802, MioHxeH, ["'epMaHmna —
Allianz. AnnaHu, CE NepMaHma e noa HAA30pA HA
HemckoTo denepanHo ynpasneHme no GUHAHCOB
Haasop ("‘Bundesanstalt fur finanzdienstleistung-
saufsicht — BaFin"), pernctpuparo Ha aapec:
Graurheindorfer Str. 108, 53117, boH, ["'epMaHuA.

33.84% ot ,AnnaHu bbnrapua XonamHr” ALl ca B
NMPUTEXAHUE HA MUHOPUTAPEH AKLMOHEP 3ae4HO C
OM3KN YNeHOBE HO HEroOBOTO CEMENCTBO.

3AL "AnnaHu, bearapma” Hama yyacTre B
YMPABAEHNETO M KOHTPOJIA HA APYrv OPYXKECTBA.
Lpy>xkecTBoTO HAMA K/IoHOBE, 060COb6eHU KATO
OTAENHW IOPUANYECKM LA,

OnpocTeHa cTpykTypa Ha Anvanu [pyn:

OTYET 3A NJIATEXKOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2021T.

ALLIANZ SE TEPMAHUA

AnnanHu, bBearapma Xonanur AL
(66.16% npuTexxkanue Ha Allianz SE
[epMaHMA Ype3 AbLUEPHU APYXKECTBA HA
Allianz SE)

3A0 ,AnvaHu bbarapua " (87.39%
npuUTEXAHUE HA AnnaHL,
bvarapua XonauHr A)

2. CTpyKTYypda Ha ynpaeneHue

KonekTuBHM ynpaBuTenHu Tena

3A0 ,AnvaHu, bbarapusa” (no-gony .[AdpyxxectsoTto"
nnn ,KoMnanmaTta") uMa aBycTeneHHa CTPYKTYpd HA
YNPABAEHNE, KATO KbM MOMEHTA HA Cb340BAHE HA
HACTOALLMA OTYET MMA YMPOBUTENEH CbBET, KOMTO ce
CbCTOM OT NMeTuMa uneHose. [pyxecTBoTo ce
NpeAcTABNABA 30e4HO OT BCEKU ABAMA OT
WN3MbHUTENHUTE ANPEKTOPU. YNPABUTENHUAT CbBET,
KATO KOMEKTUBEH OPraH, € OTFOBOPEH 3a
onpefensaHeTo 1 NoIAraHeTo Ha busHec-UenuTe Ha
KoMnaHWATO, CTPATErMYeckoTo YNpaBieHme,
Cb3A0BAHETO HO edeKTUBHA BU3HEC-OPIraHN3aLMA U
BHEAPSBAHETO M HOA30PA HAL ebeKTUBHA cUCTEMA
30 ynpaBneHve Ha purcka. Cpen YneHoBeTe Ha
YNpaBUTENHUS CbBET MMA JIMHENHO U GYHKLMOHAHO
pasnpeneneHme Ha OTrOBOPHOCTUTE, CMeUNaIHNTE
KOMMETEHUMM U IMMUTUTE HO 0A00PEHWe HA CAENKU,
CBIMACHO OBLLMA MPUHLUMM HO pa3AeneHne Ha
OTrOBOPHOCTUTE 1 AODOPUTE KOPNOPATUBHM
NPAKTUKN.

HCI,EI,30|OHVIF|T CbBeT HA ﬂ,pymeCTBOTO ce CbCTOM OT
TPMMA 4HlieHOBE, KOUTO MpoBeXX4dT pedoBHN
3dceaHMA MNMoHe BeHDbX HA BCAKO TpmnMecedne.

PaMka oT koMmuteTHn

CbriacHO U3NCKBAHWATA HA 3aKoHa [py»ecTBoTO
MMa chopMUPAH 1 byHKUMOHKPAL, OamUTeH KOMUTET,
4NNTO YneHoBe ce onpeaenaT oT O6LoTo cbbpaHme
HO aKLMOHepuTe. Te ca TpMMa Ha Bpolt, ABAMA OT
KouTo ca HesasucUMu. OAUTHUAT KOMUTET
PA3rAeX4d M NpMeMda AOKNAON OT PbKOBOACTBOTO 30
OMNepPATUBHATA AENHOCT U KIOHOBUTE GYHKLMU KOKTO
cnensa — Oaut, Puck, [NpaeBHa, CboTBeTCcTBME.
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[ obpoTo KopnopaTUBHO yrpaBaeHue Ha
[py>xkecTBOTO Ce noanomMara 1 ot cnegHnTe
MOCTOAHHU KOMUTETH, CbBETU N KoMUCKU — KomuTeT
30 ynpaBneHue 1 KoHTpos, KoMuteT 3a ynpasneHne
Ha pucka, PuHaHcoB kKomuTeT, KoMuteT no
Bb3HArpPAXKAeHNATA, KoMuTeT No GrHAHCOBATA
OTUYETHOCT 1 ornoBecTaBaHUATA, KoMuTteT no
pesepBuUTe, KOMUTET 30 NOANMUCBAYECKA AENHOCT U
npoaykTy, KoMnteT no npoacxxbute, YnpaBnasaLl,
cbBeT No VIHPOPMALMOHHK TEXHONOT N,
Ynpasnasaul, cbeeT 1o MHGopMALMOHHA CUrypHOCT

v ap.

B KoMnaHWATa, CbLo TAKQ, € HANOXKeEHd AobpaTta
NMPAKTUKA 30 CHOPMUPAHE HA PA3IUYHK TEMATUYHN
KOMWCUU N KOMUTETW criope, HeobXxoaMMoCTTa,
KOWTO M3MbJHABAT KOHKPETHM 304041 MO 3040H1e
OT PbKOBOACTBOTO, KOHCYATUPAT U noanoMarat
NMPoLEeca HA B3VMAHE HA peLLeHKs.

O6wm cbbpaHUsa HaO AKUUOHEepUTe

ObLLo cbbpaHMe HAO AKLMOHEPUTE Ce MPOBEXId
CbIMIACHO AENCTBALLOTO ObArapcKo
30KOHOAATENCTBO B HAYAMOTO HA BCAKA roamHa. Ha
HEero PbKOBOACTBOTO OTUUTA GUHAHCOBUTE
PE3YNTATU N AEMHOCTTA Mpe3 U3MUHANATA FOAMHA,
npremaT ce GUHAHCOBUTE OTUETU U APYrUTe
[OKNAAN U OTYETU CbIMIACHO M3MCKBAHUATA HA
Kofekca 3a 30CTPaXoBAHE, KAKTO U CTPATErMyecku
peleHns 3a KoMnaHmaTa.

3. MnaHupaHe Ha gerHoCTTA

OnpenensaHeTo HA KPATKOCPOYHUTE U
CpeaHOCPOYHMTE ONepaTUBHU Uenn Ha [py»KecTBoTo
CTOBQ €)XeroHo B MJIAHOB U CTPATErMYECKN OANAIOT,
KOWTO OBOXBALLIAT €AHOrOANLLIHA 1 TPUrOAMLLHA
BusHec-nepcnekT1Ba. Ha nnaHoBua u
cTpaTermyeckmns amManor busHec-cTpaTeruaTa m
uennte Ha KoMNaHMATA ce CbriacyBaT U
CbOOPA3ABAT U C TE3M HA KOMMAHUATA-MAMKA HA
CBETOBHO HMBO, KbAeTO TOBA € A0MNYCTUMO OT
OBATAPCKUTE 3AKOHOBW U PErYIATOPHN U3NCKBAHKWA.

4. DUHOHCOBA OTUYETHOCT

3AL ,AnvaHy benrapmra’, B KQUecTBOTO CU HO
OBbArApCKO 3aCTpaxoBaTeNnHo [pyecTBo, 1 KATo
yacT ot rpynata Ha Anvanu CE, noagasa ceonTte
OUHAHCOBU OTUYETU PEryAPHO U B CbOTBETCTBME C
OBArAPCKOTO U eBPOMEenCcKOTO 3AKOHOAATENCTBO, B
YACTHOCT OTYUTAHETO CTABA MO MEXAYHAPOOHUTE
CTaHAAPTW 3a duHaHcoBa otdeTHocT (MCDO/IFRS).
VIHOMBUAYONHWAT roanlieH oTdeT Ha [py»xecTBoTo
ce n3rotssa cbriacHo MCOO, 3akoHa 3a
CYETOBOACTBOTO U U3NCKBAHUATA HA ObArapckmnte
PEerynaToOpPHN UHCTUTYLMN.

OTYET 3A NJIATEXKOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2021T.

5. CTPYKTYpd HA BbTPELIHATA HOPMATUBHA PAMKA

BbTpellHnTe HOPMATUBHU AKTOBE CA CTPYKTYPUPAHM
B MEPAPXNYHA PAMKJ, MAEHTUYHA MO OrUKA U
CbOBPXKAHKWE C MPUIAraHATA B KOMMAHWNTE HA
AnnaHL, no ceeTa. [1py HEMHOTO PA3BMBAHE U
NoAAbPXKAHE Ce NPUAAra CUCTEMATUYEH MOAXO.
TunoBeTe BbTPELLUHU HOPMATUBHK OKTOBE HA
Lpy>xecTBoTO, NpeACcTaBEHU B HU3XOAALL, MO CBOATA
CUNA pel, N CblUEBPEMEHHO C HOPACTBALLA
KOHKPETUKA 1 0OEKTUBHOCT HA HOPMWUTE, MOraT Ad
6bOAT NPEACTABEHU KAKTO CeaBa:

1. Koaekc Ha noBeneHve 30 BU3Heca-eTuKa m
CbOTBETCTBME, T. HAP. ETnueH Kodekc;

2. KoprnopdTnBHM MNOAUTUKM;

3. MUWHUMANHW CTAHOAPTY;

4. lNpaBuna, Npoueaypu 1 yKA3aHUS.

B no-rongamarta cu YacT genHocTTa Ha [py»kecTBoTo
ce pernaMeHTMpPa OT NMOCoYeHATA BbTPELLHA
HOPMATMBHA PAMKA, KATO 30 BCEKM BU3HEC U
AOMUHUCTPATUBEH MpoLLec ca AePUHUPAHM
OTrOBOPHUTE 3 OMepPaLMMTE, KOHTPOA 1
OTUETHOCTTA NLJ, 3BEHATA-COBCTBEHULM HO
npoLecuTe, NoANpPoUecnTe 1 Ha MHGOPMALMATA,
KAHANTE 3a JOK/IAABAHE U CPOKOBE U HOPMA HA
oTyeTHOCTTA. o M3KIIIUEHME, HAKOW KOHKPETHM
€AHOKPATHWN NN KPATKOCPOUHM ONEepaTUBHM 30004M,
ce periaMeHTUPAT CbC 3aMnoBeam Ha M3mbaHUTeNHM
ONPEKTOPMU.

6. YnpaeneHue nNpu cnewwHn CUTYALMU U KPU3KU

30 OCUrypABAHE HA HOAEXAHO YNPABAeHVe Npu
CheLlHY CUTYaUMN 1 Kpr3n [py»KecTBOTO NoAAbpXKA
KOHCUCTEHTHA PAMKA OT BbTPELLIHW MpoLecy,
NPABUAA N YKA3AHKA, KOUTO MPOU3TUYAT OT
PEerynapHa OUEHKA HO PUCKA OT MPEKbCBAHE HA
BusHec-npouecHTe. 3a PeaIM3NPAHETO HA
npeaBuaeHUTE MEePKN PEryIApHO Ce OCUrypaBaT
HeobxoauMUTe pecypcn U UHOPACTPYKTYPA.
Hpy»xxectBOTO Ce noanomara u ot KomuteT no
yApaBeHne Ha Kpu3n Ha [ pynaTta Ha Anmnany,
Bbarapusa XonamHr.

DyHKUMSA ,YNpaBAEHME HO PUCKA" € OTrOBOPHAJ,
Hapea C ApYrv BbMPOCK 1 34 OLLEHKA HO PUCKOBE,
MOHWUTOPWHI HA IUMUTW 1 OKYMYNAUMS HO PUCK. TOBA
BKJ/IIOYBA CbLLO M HEMPEKBCHATA OLIEHKA HA PUCKOBE,
CBBP30HM C NaHaeMuy, kKato Tasm ¢ COVID-19, Taka u
CUTYALMATA OKONO KOHGNMKTA Pycna - YkpanHa. 3a
[0 OUEHU TEKYLLO PA3BUTMETO HA MOTEHLUMAIHO
CbLLECTBEHWN edekTU BbpXY ANUAHLL € N3KIKUNTENTHO
BOPKHO A0 Ce NPOBEXAAT creumduiH1 aHAN3N.
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KaTo UsA10, BbHLWHN CbOUTUA HEe OKA3BAT

Bb3ENCTBME BbPXY CUCTEMATA HA YrNpaBieHMe Ha
AnnaHu,. Anvandu bbarapua npunara Bcuuky gobpu

npakTrky Ha Anmaru CE, no oTHoLleHre

ynpaBneHNeTo HA N3BbHPEJHN CUTYAUNN N KPU3WN.

7. OpraHu3auUOHHA CTPYKTYpaA

ﬂ,py»(eCTBOTO eXxerogHo oCbBpeMeHABA U

I'I\/6J'II/IK\/BO 3d BbTpelWHO nosi3BaHe

OPraHM3AUMOHHATA CU CTPYKTYPd. AKTYOIHATO
CTPYKTYpPA Ha [py>ecTBOTO ce CbCTOU OT:

HanpaeneHue

LleHTpanHu
dyHKUMN

HanpaeneHue
Moanuceauecka
AEenHOCT U
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MosicHeHus 3a Kno4voBUTE GYHKLUK:

o CobcTBeHUK Ha AKTioepcKaTd GYHKLMSA e

Oupekuma ,OuHaHcoBn AkTioepun - O3,
pbkoBoaeHa oT OTroBOpHUA AKTHOEP HA
HpyxecTBoTO.
» CobceTBeHurKk Ha MNpaBHATA GyHKUMA U HA GYHKLMA
CovotBeTcTBME € PbkoBoauTen YnpasneHue

J1paBHo 1 CroTtBeTtctBre". [1pn onepaTnBHA
HEOOXOANMMOCT, KOHKPETHU AENHOCTU U
AHICXKMMEHTU Ce Bb31ArdT HA BbHLLHMN
QABOKATCKM APYXKECTBA W AABOKATY, onpeaeneHn

B CbOTBETCTBME C HpOBVIﬂOTO 3a I'IO,£I,60p,
OTHUTAHE N KOHTPOJT BbPXY AEeNHOCTTA Ha

aasokaTuTe, Nnpmetn ot YC Ha [py»KecTBoTO.

*  PbkoBoautenat Ha YnpasneHue ,[TpaBHO ©
CovotBeTcTtBUe" HA [py>xecTBoTo e C
HEeMNPEeKbCHATA NIMHWA HA JOKIAABAHE KbM
YnpaBuTenHua cbBeT HA [py»KecTBoTO.

¢ CobcTBEHUK HA DYHKLMA ,YNpaBeHre Ha puckad"
e [NOBHUAT PUCK MEHUOXKBP B ANPEKLUS
"YnpaeneHue Ha prcka”. [ NaBHUAT pUCK
MEHWUIPKBP € C HEMPEKbCHATA JIMHNA HA
OOKNOABOHE KbM YNPABUTENHUA CbBET HA
[pyxecTBoTO.

Hanpaenenue
DuHaHeK,
KOHTPOJUHI U PUCK

HanpaeneHue
Onepauumn

HanpaeneHue
Mpoaax6u

AOMHUCTRALMS

YnpasneHve
[MNoaBHO ¥
CowoTBeTcTBUE

YnpasneHve
Yoellku pecypcn

Yrpasnenve
BbTpeweH oant

Ounpekums 3amta

HO OOHHUTE

YnpasneHve
MapkeT
MeHWaKMBHT

Hypekumsa AxkTioepu
- obLwo
30CTPAXOBAHE

YrpasneHne
MpesacTpaxoBaHe

Ynpaenerune O6Lo
30CTPAXOBAHE

Huypexuna
Mpoayktin

Lypekumna 3apaBHo

3ACTpaxoBaHe

YnpasneHue
ABTOMOOUIHO
30CTPAXOBAHE

Hypekuma
[MnaHMpaHe m
KOHTPOSIMHT

Hnpexkuna Obuo
CUETOBOACTBO

Hypekuma
Ynpasnexve Ha
pUcKa

Hypekums
DYHAHCOBM MpoLlecH
YN PUMNOPTUHT

Hypekums
DUHAHCOBK AKTIOEPK
- 083

Hrpekiimna
YnpaBneHume Ha
NHBecTuLmm

YnpaoBneHne
Onepaumm u
MEHUIXKMBHT Ha
NEOEKTUTE

YnpaBneHune
JIMKBMOAUMS HO LWEeTH

YnpaBneHune
NHDOPMALMOHHN
TEXHONOT N

YnpasneHve AoMu-
HUCTPRATUBHO-
CTOMAHCKA AeMHOCT U
KAMUTANHO
CTPOUTENCTBO

YnpaBneHme
CUrYPHOCT M OXPAHO

Huypexkuma
HdbopMalmoHHa
CUrypHOCT

Hypekuna
KoopayHaLumsa Ha
paboTaTac M u M

Hnpekums
MNponoxbu AreHTcki
MpPEeXu
Hnpekumsa
[Nponmx6u npes
OAHKU 1 KNIOYOBM
NapTHEOPK

Hunpekums
Bpokepckn LeHTbp

Hrpekuma
[MoagnomMarade Ha
npoamxbuTe
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CobeTtBeHrK Ha DUHAHCOBO-CUETOBOAHATA
dyHKUMA e anpekuma ,ObLLo cueToBoacTBO”,
pbkoBodeHa oT dupekTop Ha JupekumaTa.

CobrnacHo MNonnTnkaTa 30 KOpnopaTUBHO
YAPABEHWe 1 KOHTPOJ, M MPK CNA3BAHe HA
NPUHLMANTE 3d HE3ABMCUMOCT,
NPOMNOPLIMOHAIHOCT, KBAIMPUKALMSA 1
HOOEXAHOCT, KIIOUOBKN GYHKUMM YIpaBieHme Ha
pucka 1 OauT ca OPraHU3NPAHN HA HUBO ANMAHLL
bvarapua Xonauur AL KniodoBa GyHKLMA
YnpaBneHme Ha prckad e LIeHTPANIU3NPAHa 3
apyxecteata 3AL ,Anvany benrapua, 3AL
JAnvany, benrapua Xusot”, 3ALL ,EHeprua” n MO/
JAnnany, bearapua”.

8. Monutuka 3a Bb3HArpaXXAeHUATA

KoMUTETHT NO Bb3HArPAXKAEHUATA € NMOCTOAHHO
OEeNCTBALL, OPraH KbM M3MbaHUTENHUSA KOMUTET HA
ABX 1 YC Ha 3AL, AnmnaHu Bvarapus, konTto
B3eMd peLleHUs OTHOCHO Bb3HArPAXKAEHUATA HA
CNY>XXUTENUTE, U3BbH Te3n 3a YMeTo
Bb3HATPAXKAEHWE pPeLleHNeTo ce B3eMa OT
PernoHanHna KomMneHcaumoHeH KoMuTeT.

MoAUTUKATA 30 Bb3HATPAXKAEHUATA Ce V3BbPLUBA
Ha 6d3d cnefHUTE NPUHLMMN: OCUMYPSIBAHE HA
KOHKYPEHTHO 3andliaHe, 6anaHc Mexay
OCHOBHW M MPOMEHIVBK Bb3HAMPAXK AEHUS, HO be3
NOeMaHeTO HA U3MNLLIEH PUCK, LLeN1eCbobpPa3HOCT,
MPO3PAYHOCT M HACbPYABAHE HO YCTONYMBOTO
pasBuUTHe Ha [py>ecTBoTO.

OTYET 3A NJIATEXKOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2021T.

Bb3HArpa) aeHnaTa ca KoMOMHALMA OT OCHOBHO
Bb3HArPAXKAEHWE, JOMbAHUTENHM 0bNary 1 GoHycK,
CBBbP3aHM C NpeacTaBaHeTo. boHycuTe Ha BUcLLeTO
PBKOBOACTBO BK/IOUBAT KAKTO MAPUYHM CYMU, TAKA U
ObArOCPOYHM Bb3HArPAXKAeHUsa noa dopMaTa Ha
onNuUMM BbPXY AKLMM HO KPAMHATA KOMMAAHUA-MANKA
Allianz SE. BoHycbT, CBbP3aH C NpeacTaBaAHETO, ce
6031pPA HO KOMOUHALUMA OT NPeACTABAHETO HA
Lpy>xecTBoTO cpellly NpeaBapUTENHO 3AI0XKEHN
LUenm 1 MMYHOTO NPEeACTABAHE MO 3A/10MKEHN
cneumeryHN 30 BCAKO NnLE Lenu.

9. DonbnHuTtenHa uipopmauus

[obpoTo KOPNopATUBHO YMNPABEHWE € B OCHOBATA
HO YCTOMUYMBOTO U YCMNELWHO GYHKLMOHUPAHE HA
6uzHeca. o Ta3m NPUUMHN PBKOBOACTBOTO HA
Lpy>xecTBOTO 1 aKUMOHEPUTE MPUAABAT rOJAMO
3HAYEHME HA CMA3BAHETO HA A0OpUTE NPAKTUKM U
CTAHAOPTUTE 30 AOOPO KOPMOPATUBHO YMPABIEHME.
Lpy>kecTBOTO NpUnara 1 peayLa KoprnopaTrUBHM
NOUTYKI 1N MPAKTUKK, HOTOXKEHU KATO CTAHAAPT OT
KOMMAHUATA-MAKNKA.
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MNaea Il - UsnckeaHusa 3a
KBANMPUKALUSA U HALEXKAHOCT

1. MonnTuKKM 1 Npouecu 3a rapaHTUpPAHe Ha
KBAnupuMKaumsa u HoAEeXaHOCT

KonekcbT 30 3acTpaxoBaAHeTo U [MoamTtnkaTa 3a
KBANMUPUKALMA 1 HOOEXKAHOCT ONUCBAT
M3UCKBAHUATA 30 KBANMDUKALMA U HOOEXKAHOCT 3a
UfleHOBETE HA PBbKOBOACTBOTO M PbKOBOAUTENNTE U
CNYXUTENUTE B KIKOYOBW GYHKLMU. B nocodeHaTa
MOMINTUKG HA APYXKECTBOTO CA OMUCAHK MpoLiecuTe 1
OTFOBOPHOCTUTE 3a MNOAOOPA HA PBKOBOAHNA U
KKOUOBKSA MEepPCOHA, 30 TEKYLLIATA MPOBEpPKA HA
TAXHATA KBAMDUKALMA N HOOEXKOHOCT, 3a
0bpabOTKATA HA PEe3yNTATUTE OT NPOBEPKUTE, 30
MOBULLOBAHE HA KBAMMDUKALMATA HA KIKOYOBKA
MepCOHA, KOKTO 1 Noaxoad 3d NoApobHa
[OKYMEHTALMA HA Lenna NpoLec.

OTroBOPHOCTUTE 30 OLEHKATA HA KBAMDUKALIMATA U
HOOEXOHOCTTA CA KAKTO CrieBa:

+ 30 uneHoBe HA YNpaBUTENHUSA CbBET HA
Lpy»ecTBoTO OUeHKATA ce Npasn oT HaasopHua
CbBET, d 30 Y/leHoBeTe HA Haa3opHUa cbBeT — OT
KomnteT no noabdop kbMm CbBETA HA ANPEKTOPUTE HA
AnnaHu, bearapumsa XonamHr KaTo oueHaBawaTa
VHCTUTYLNS:

+ 0edrHVPa KpUTeprmTe 30 KBAIMOUKALNSA HA
OLEHABAHUTE;

* NPOBEPSABA 1 YCTAHOBABA TAXHATA HOAEMAHOCT;
+ 0ePVHMPA M3UCKBAHUATA 30 KBAIUOUKALMSA,
NPUNOXUMIU KbM YNpaBuTenHua/HaasopHua cbeeT
KATO KOJIEKTVBEH OPraH, B CbOTBETCTBME CbC
30KOHOBUTE U3UCKBAHUSA U OBEKTUBHATA HY»XX A HA
KOMMAHUATA.

+ 30 uneHoBe HA PbKOBOACTBOTO, KOUTO He ca
UNeHOBE HA KONIEKTUBHUTE YMPABUTENHM TeNa,
OLEHKATA ce MPaBK OT YNPABUTENHUA CbBET,

+ 30 PbKOBOAUTENM HA KITOYOBUTE GYHKLMU — OT
YNpaBUTENHWA CbBET;

ﬂpOBepKOTO Ha KBOJ'II/Ile/IKClLLl/IﬂTO M HOOeXXOHOCTTA
ce npoeexaad B cnegHuTe cayyan:

+ B paMknTe Ha npoLeca 3a noabop v HA3HAYABAHE;
+ PeryndapHo, He No-psaako oT BeAHBX FOANLLHO;

+ Mpw ronemMmn NpomMeHn BbB GYHKLMOHAIHOTO
pasnpeneneHme B paMKmnTe HA YNpaBUTENHUA CbBET,
+ Mpy cbMHeHME B KBANMOUKALMATA WN
HOAEXOHOCTTA HA AA4EHO JULE;

+ Ad hoc, no uenecbobpasHoCcT.
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2. Mpoesepku B npoueca 3a nogbop

[MpouechbT Ha Noabop rapaHTUPAd, Ye
KBAMMDUKAUMATA U HOAEXKAHOCTTA HA KAHAMAATUTE
30 UNIEHOBE HA PBKOBOACTBOTO UM 3a
PBKOBOAUTENN HA KMOHYOBA GYHKLMA, HE3ABUCMMO
OGN CA BbTPELLHM UM BbHLLHMK, Ce OLEHABAT.
TpynoB nnv apyr peneBaHTEeH AOrOBOP MOXe [d ce
CKJ/OYM CAMO Cef] YCMeLHO NMPUKIYBAHE HA
npoleca 3a Noadbop, KAKTO € On1caHO No-A0Y. .

30404nTEe HO KOHKPETHATA ATbXXHOCT U OCHOBHUTE
OTFOBOPHOCTU, CBBP3AHW C TAX, KAKTO U
HeobxoAMATA 3d eDEKTUBHO U PA3YMHO
M3Mb/IHEHWE HA ATbXXHOCTTA KBANMDUKALMS, Ca
onpefeneHn B AbXKHOCTHATA XAPAKTEPUCTUKA. B
MpPOoLIeca ce rapaHTUPd, Ye ASTbXKHOCTHUTE
XAPAKTEPUCTUKN 30 CBODOAHUTE OASTBXKHOCTU Ca
Hanuue, Npean Aa 6bae AgAeH XOo4 HA Npoueaypd 3d
noabop, KAKTO ¥ Ye B Te3M XAPAKTEPUCTUKM Ca
BK/IIOYEHU U3UCKBAHUATA OTHACALLM ce A0
KBANMUPUKALMA 1 HOOEKAHOCT.

Mpw noabop Ha YneHoBe HO YNPABUTENEH CbBET,
KOHOWMOATUTE Ce OLEHABAT B CbOTBETCTBUE C
MoNNTUKATA 30 KBAIUPUKALMA 1 HOAEXKAHOCT, KAKTO
W cnopea ApYyrv KpUTepumn, onpeeneH oT cbBeTd
HO AupekTopuTe Ha ,Annany, benrapua XongmHr”

ALL

B HavanHMa eTan HO NpoLeca BCUYKN KAHAMAATA
TpabBa Ad NPeACTABAT HAOOP OT AOKYMEHTU, KOMTO
[0 NMO3BO/IABA MbPBOHAYAIHA 0BG NMpeLeHKd 3a
[OMYCTUMOCT C Orfef, KBAMMOUKALMATA K
HOAEXAHOCTTA HA KAHAMAATA (HanpuMep, HO He
camo — aBTtobuorpadua u np.). AKo gaaeH KOHAMAAT
npeMmnHe MbpPBOHAYAIHMA NoAbopP, ce NPoBeXad
VMHTEPBIO OT OTFOBOPHMA OPraH/uLLEe U CNeumanincTi
no noadbop u ynpaeneHre Ha NepcoHand. GUHANHUAT
KAHAWAAT 3a Y/1eH PbKOBOACTBOTO MW UleH HA
KIIIOUOBA GYHKLUA MOANEXN HO MPOBEPKJ, ChbCToALLA
ce oOT:

* [lpencraBaHe HO AOKYMEHTH, YAOCTOBEPABALLM
KBAMPUKALNNTE, KOUTO CE U3UCKBAT;

* [lpencraBaHe HO AOKA3ATENCTBA 3a A06pa
penyTauus, USUCKBAHW C HOPMATUBEH OKT U
OPYr NOAXOAALLM AOKYMEHTU, BKIKOUNTEHO
BO/IMAHO CBUAETENCTBO 34 CbAUMOCT;

o [IpoBepKka B MNy6ANYHO-AOCTBMHN U3TOUYHULIM 3C
HaMuUMe HA GAKTU, KOUTO BUXa MOCTABUAM MOL
CbMHEHME HOOEXOHOCTTA HA KaHAWAATO.
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B cny4dai, 4e HAKOW OT AOKYMEHTUTE 3a MPOBEPKA,
KOWTO C€ M3UCKBAT OT KAHAMAATA He e Ha
PA3MOIOXKEHUE, TULETO UM OPraHd, OTFrOBOPEH 3d
B3VIMAHETO HA pelleHre 3a noadbop, npeanpuemMma
QOEKBATHY MEPKM (HAMpUMep U3MCKBA
30KOHOCBHODOPA3HA AEKNAPALMS, KOATO Ad MOCTY»XMN
KOTO [IOKO3ATENCTBO).

3. PerynsipHu KOHTPONIHU MepKU

KBanMbUKAUMATO 1 HOAEXKOHOCTTA HA ACAEHO NuLe
ce OLEeHABAT NeproaMyHO, 30 Ad Ce OCUTYPAT TEKYLLO
HeobxoAMMUTe 30 ASTBXXHOCTTA MY/ KBANNDUKALNA
M HOOEXAHOCT. TAKABA OLEHKA ce M3BbPLLBA:

. le/l OUeHKd HA npeactaBAHETO BEAHDBX roANLLIHO.
B Hea ce B3eMa npeasni 1 BCAKO HACTDBIMNO MNnpes3
nepnoad sHAYNTEeTHO HApYyLUeHWe HA NOJIMTUKNTE U
NpPaBMJIATA 34 CbOTBETCTBME, KOETO MOXe Od
npeacTtaBsadasa npUYMHA aMUeTo aa crpe aa
OTroBadpya HA NM3NCKBAHETO 3A HAAEXOHOCT,

+ Ha cecnute 3a KApMepHoO passntTme, HAM-MANKO
BeHDBX roaAMmHO, 34 YJeHOBE HA PbKOBOACTBOTO U
pPbKoBOAUNTENNTE HA K/TKOHOBK d)yHKLI,MM. OLLeH;IBOT ce
Ha 6asa yCTOVIL{I/IBO npeacrtaBAaHe B HACTOALWLATA M
pond n noTeHuMan sd nocemMdHe H4Q HOBU
OTFOBOpHOCTM/,D,ﬂb)KHOCTI/L

4. Npoeepku npu cbMHeHue (Ad-hoc nperneam)

I3UCKBA ce B HAKOW NU3BBHPEAHM CUTYALUMM, KOUTO
NOPAXKAAT BbMNPOCU OTHOCHO KBATMMUKALMATA 1
HOOEXAHOCTTA HA ACAEHO 1LLE, HanpUMep B Cy4dait
HO:

« Hapywenure Ha ETuuHmMa koaekc;

+ HecnasBaHe HO U3NCKBAHWATA 3Q MOBEPUTENHOCT;
+ PascneaBaHe vy aApyra HOKA3ATeHd Uan
AAMVHUCTPATVBHA MPoLedypd, KOATO MOXe
AanoBee 00 HOKA3aTes HA Npucbad Mam
AOMVHUCTPATVBHO HAPYLLEHWE;

+ BbB Bpb3Ka € NOMyUYEHN CUMHAIM MU OMNIAKBAHNUS.

5. Pesyntatu ot oueHkara

Bb3 ocHOBA HA MHGOPMALMATA, CbOPAHA B NMpolecd
Ha noabop, Npu perynsapHa 1 ad hoc npoBepka,
BCEKM OTAeNEeH CNy4ait ce OUEeHABA NHOUBUAYAHO,
KATO Cce B3eMd NpeaBu CleHoTo:

OTYET 3A NJIATEXKOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2021T.

Lo ce oTHaCH 00 KBAMMPUKALMATA, AKO CE OKAXKE,
ye HA YleH HA PbKOBOACTBOTO, HA K/HOUOBA GYHKLMA
AN HO KOHOWAAT 3a TAKOBA MNO3ULMA NMMNCBAT
onpeaeneHn 3HAHKS, KOMNETEHLMM U YMEHUs, ce
npeLeHaBa A0V TA3KW IMMNCA e NoNpaBKMAa Ypes
cneumenyHo NPodecoHANHO 0bydeHne 1 ako ToBA
e TaKQ, 4O HA N1LEeTo TpAbBa AA ce NMpenoCcTaBM
TAKOBQ 0by4eHue.

Mo oTHOLLEHME HO HOOEXOHOCTTA, BCAKO CbMHEHME,
PECNeKTUBHO GAKTUTE U MHEHUATA, KOUTO O
NOPXKAAT, CA OOEKT HA UHAMBUAYANHA MPELEeHKd, B
KOATO ce BKIOUBAT U dyHKLUMUTE ,[1paBHA" 1
,CboTtBeTcTBrE". DAKTOPW NMPU NpeleHKaTa ca
HaMpPUMepP, HO He CAMO: BUA, HO HAPYLLEHNETO,
€CTeCcTBO HA AAMUHUCTPATUBHATO/HAKA3ATENHAT
MAPKQ, TEXECTTA HA Cy4as), HO KOKbB
npoLecyaneHeTan e cayyaar (Hanmume nam amnca Ha
OKOHYATENHO peLleHe/NMpUchaa), U3MUHANOTO BpeMe,
nocneaBaLLlOTO NoBeAeHWEe HA INLETO,
OPraHM3ALMOHHA POA HA NMLETO B [lpy»XeCcTBOTO 1
PENEBAHTHOCTTA HA KOHCTATALMATA 3d CbOTBETHATA
No3uLMA, PUCKBT OT HEAOOPOCHBECTHOCT U APYIM
acnekTu Ha ETrmuHma kodeke v cTaHAapTUTe 3a
006p0o KOPMOPATUBHO YNpPABAEHME.

AKko cnep BHUMATeNeH Npernes Ha GakT1uTe 1 cneq
KOHCYNTALMN C KOMMAETEHTHUTE DYHKLIMM U LG,
OC0EHO NNLE Ce OLEHN KATO HEKBAIUDULMPAHO
W/ VNN HEHAAEXAHO, Ce MPUAAra cneaHoTo:

+ AKO Mo BpeMe Ha MpoLecd 3d Noabop ce OKAXeE,
ye NnLe, KOeTo KAHAUAATCTBA He € AOCTATbYHO
KBAMMDULMPAHO MM HOOEKAHO 30 ACAeHATd
MO3KLUMS, TO He MOXe A0 Bbe HA3HAYEHO;

+ Ako npwu Tekyl, nnv ad hoc npernen ce ycTaHoBY,
ye NOJEHO NMLLE Beve He MOXe Ad Ce CHUTA 3a
KBAMDULMPAHO MU HOOEXKAHO 30 ASTHXKHOCTTA My,
AMLEeTo TpAbBa Aa 6bae OTCTPAHEHO OT ATbXXHOCT
6e3 HEHY)KHO OT/IAraHe, Npu CrasBaHe HA TPYA0BOTO
30KOHOATE/ICTBO, 30 KOETO Ce YBEAOMSABA
KoMUCHUATA 30 GUHAHCOB HAO30P, KO € MPUIOKUMO;
+ [NocnepoBaTenHo ce cneam 30 CNA3BAHETO HA
WN3MCKBAHETO 3 PEeryiaTopHO paspeLleHe Un
yBegoMeHe Npuy HA3HA4YaBAHe/0CBOOOXK AABAHE HA
NINUQ, BKJI. U HO OCHOBAOHME HAIMUYME/OTCHCTBUE HA
KBAMBUKALMA U/ HOOEXKAHOCT.
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6. lokyMeHTaUUA

MpouecuTe Ha Noabop, oLueHKA Ha
NPeacTaBAHETO U KAPUEPHO PA3BUTHE CA
obesneyeHy ¢ HeobXxoAMMATA AOKYMEHTALIMS,
KOATO Ce CbXPAHABA CbIIACHO CTAHAAPTUTE
30 CbXPAHABAHE U YPABIEHNE HA JOKYMEHTM.
[py>xecTBOTO NOAAbPKA AKTYAEH CMUCHK HA
JULATA, KbM KOUTO CA NPUIOKUMN
M3UCKBAHUATA 30 KBAIMPUKAUMA U
HO4EXOHOCT.

7. O6yueHue

MNoaxoaauio npodecnoHanHo obyueHne,
BKJTIOUNTENHO €/TeKTPOHHO 0byueHue, ce
npeanara, BbTPELWHO U OT BbHLIHM
OOCTABYMLY, HO PBKOBOACTBOTO U UlleHOBETE
HQO KIOYOBU QYHKUMM, KAKTO U HA
cny>xutenute Ha [py>kecTBOTO B HOM-LUMPOK
cMucbn. ChlLo TAKA KOMMAHUATA-MAMKA
AnnanHu, CE npepnara pennua nporpamMm 3a
passuTUe Ypes T.H. Allianz Management
Institute (AMI), konTo NpeanaraT 4OCTbMN HA
BUCLLNTE PBbKOBOAUTENN B FPYNATA KOMMAHMUN
HO ANWAHL, No cBeTa Ad 40bWAT 3a4b160UYEHO
pa3bupaHe HA CTpATernyeckmTe NpUopUTeTH
Ha Allianz Group, U3rpaXxAaHe HA PBKOBOAHM
YMEHUS U ApYyry cneumdudHn ymeHusa. 3a
PBKOBOAUTENM U YNEHOBE HA KIIKOUYOBM
dYHKUMM GUPMATA-MAMKA CbLLO Mpeaiard
PerynapHoO PA3HOObPA3HU 0by4YeHUs, KOUTO
0C MOAABPXKAT U PA3BUBAT KBAIMDUKALMATA
HQ Te3u LeneBu rpynu.

[lo OTHOLWEHWE HO KPUTEPUS ,HOOEXAHOCT",
odyHKUMa ,CboTBeTCTBME" NpoBeXAd
perynapHo obLLM 1 TEMATUYHM 0DYyYeHUa No
BCUUKM TEMMU, 30 KOUTO OTroBapS,
BKJIIOYUTENTHO U €TUYHO DK13HEC noBeaeHne
(HanpuMep 30 NpeBeHLMa U 6opba cbe
3/10yNoTPebUTE N KOPYNUUAT, KOHOIUKT HA
WMHTEpEeCK 1 Np.), C KOETO ce NPeaoCTABAT HA
PBKOBOACTBOTO U CIYXKUTENUTE ACHW MPABUC
M OPUEHTUPW 3C YMECTHO NMoBeeHue.
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8. CnucbK HO OTFOBOPHULUTE 3a KJTIOUOBU
byHKUMN

CbrnacHo M3MCcKBAHWATA Ha Hacoka 22 Ha (1.73. a)
noco4Ysame NMLATA, KOUTO OTFrOBAPAT 34
KtoYOBUTE GYHKLUMU Ha [py»KecTBoTO:

+ 3a AkTioepckaTa GyHKUMS oTroBaps PeHun
EHrnbaposa;

+ 3a OyHKUMA [NpaBHA U CbOTBETCTBME OTrOBAPS
LUseTenmHa Munosag;

+ 30 DUHAHCOBO-CYETOBOAHATA PYHKLMS
otroaps KocTta [NbcTprnos;

+ 3a PuckoBata dyHKUMA oTroBapsa AHUTA
CuvMoBQ;

« 3a OautHaTa dyHKumsa (Cny»b6a 30 BbTpelleH
KoHTpo#) oTroeaps Jlroammna bopucosa.

A
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Mnaea IV - Cucrema 3a
ynpaB/ieHUue Ha PUCKA, BKI.
Cob6cTBeHa oueHKa Ha pUcka
U NJIOTEXXOCNOCOBHOCTTA

1. O6wa nHpopMaumsa 3a yNnpaBaeHUETo HA
pucka

B 3AL ,AnunaHu bbarapusa” e narpaaeHa
LUANOCTHA PAMKA 3d YNPABIeHUe HA pUCKA, 3d Ad
Ce HACBbPYM CUMHA PUCK MEHUIXKMbBHT KYNTYpa.
PaMkaTa 3a ynpaBieHne HA PUCKA MOKPUBA
BCUYKM onepaumm, BkatodmntenHo UT, npouecy,
NPOAYKT U OTAENN.

Lpy>kecTBOTO ce aHraXmpda Npo-akTUBHO Ad
MAEHTUOULMPA, AHANN3MPA, U3MEPBA, Cleau,
OOKNOABA U YNPABIABA PUCKOBETE, HA KOUTO €
M3/10XKEHO MPW MOCTUFAHE HA MOCTABEHUTE
BU3HEeC uenn, TaKA Ye Ad ce NoAcUrypm
OTFOBOPHO, HAAEXKAHO U "MPO3pAYHO” NoeMaHe
Ha prickoBe. CTpeMexbT e 4a Obae NPUIoXKeHd
BCECTPAHHA crcTeMa 3a YnpaseHne Ha Pucka,
TOKA Ye Aa ce 0OXBAHAT BCUYKM BIAronpuaTHM
Bb3MOXHOCTW 1 Ad ce AebUHUPAT CTpaTerum 3d
OBNAAABAHE HA HEbBAAronpuaTHUTE edeKkTn.

C ornen LEHTPONM3VPAH HOA30P U YNpABeHe
HO PUCKA HA TOM-MEHUAMMBHT HMBO, 6e3 NpsaKa
OTrOBOPHOCT 3a nevyanbaTta,

OTYET 3A NJIATEXKOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2021T.

e cb3gageH Puckos KomuteT (PrKo), kaTo HesaBmcUM
OPraH, KOMTO Ce AHIraXXMpPa Ad OCUTYPSABA U
npeacTassa Ha YnpasutenHua CbeeT nHbopMaLms 3a
CbCTOAHNETO HA MOETUTE PUCKOBE, TAXHOTO
ynpaBneHne n KoHTporn. denHoctTa Ha PrKo ce
noanomara oT [ nasHua Prck MeHnaxbp v
EkcnepTeH cbcTaB, cbCTaBNABALLM PrickoBaTda
byHKUMA.

Tosun 0b6XBAT € AOCTATBUYHO BCECTPAHEH, TOKA Ye 4a
[0BA Bb3MOXHOCT 30 eheKTUBEH 1 peryndpeH
MOHUTOPUHI U YNPABAEHNE HA KIIIOHYOBUTE PUCKOBE U
KOHTPONM HO OPY>XKEeCTBOTO, C Orfles Ona3BaHe
VMHTEpecUTe HA 3ACTPAXOBAHUTE NINLA, MHBECTULNATA
HO AKLUMOHEPUTE U HEFOBUTE AKTUBW, KOKTO U A4 ce
OCUrypW CMIA3BAHETO HA MPABHUTE U PETYIATOPHN
304b/IKEHUS.

2. OCHOBHM NPUHLMNU 30 YNPAB/IEHUE HA PUCKA

3AL ,AnviaHy, Benarapua” ce aHraxxmpa aa npuaard
10-Te OCHOBHW NPUHLMNG 3a YNPABAEHNE U KOHTPO
Ha pucka, 3anerHanu B PuckosaTta [oamntrka Ha
LpyxecTBOTO:

YnpasutenHuat Coeet (YC) e oTroBopeH 3a
Puckoeata CtpaTerus n puckoBus aneTuT HA
ApPYXecTBATA

YnpasutenHua ceeeT Ha 3AL ,AnvanHu bearapua” e
OTrOBOPEH 3d YCTAHOBABAHETO W MPUABPIKAHETO
KbM PUCKOBATA CTPATErMA B CbOTBETHUSA OU3HEC,
KOATO ce 6a3Mpa 1 e B CboTBETCTBME C BU3HEC
CTPATErVATA HO KOMMAHUATA.
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PMCKOBMSIT KAnUTAan KAato KJIKYOB nokKkasarten 3a
Pucka

PUCKOBUAT KAMUTAN 1 CBBP3AHKTE C HEro bmusHec
CLUEHAPUU B KOHTEKCTA HA MKOHOMMYECKATA
MIOTEXXOCMNOCOOHOCT CA LUEeHTPAIHUTE NAPAMETPU,
M3MNON3BAHK 3a onpeaenaHe HA PUCKOBKUA ANeTUT m
HQ OOMYCTUMK HMBA HA pUcK (risk tolerance) kato
YACT OT OUEHKATA HA MIATEXOCNOCOOHOCT.

PUCKOBUAT KAMUTAN € KHoUOB MHONKATOP B Mpoueca
HA B3eMdHe HA pelleHnda N ynpaBieHNeTO HA PUCKA
Mo OTHOLWEeHMe HA pa3snpeaeneHneTo Ha KanmTtasa mn
onpegenAaHeTo HA JIMMUTKA.

flcHo onpepensiHe HO OPraHU3ALUOHHATA
CTPYKTYPO U PUCKOBUSA NpoLec

Cb3aaaeHa e 4CHO AePUHNPAHA OPraHM3ALMOHHA
CTPYKTYPQd, KOATO onpeaens poamte n
OTFOBOPHOCTUTE HA BCUYKU NLQ, YYACTBALLM B
MPOLIeCa HA YMNPABEHWE HO PUCKA 1 0bxBALLLA
BCUYKM PUCKOBU KATEMOPUN.

PerynsapHo nasMmepBaHe v oLeHKa HO PUCKOBeTe

Bcunuky cbLLECTBEHN PUCKOBE, BKIIOUYBALLM KAKTO
eIHNYHK prckoBe TaKA 1 KOHUEHTPALMU HA PUCK B
e[IHA VN HAKOJIKO PUCKOBU KATErOpUM, CA OLEHEHMU
ypes NocnenoBATENHU KOMYECTBEHU U KAYEeCTBEHM
MeToan. KonmuecTBeHO M3MeprMmTe PrUcKoBe Ca B
obxBaTta Ha MeTogonoruarta 3a Puckos Kanutan Ha
3AL ,AnnaHy, bearapma’, koato ce npunara B
CbOTBETCTBME C KONMMUYECTBEHUTE MeToaM HA
CTOHAAPTHUSA Moaen Ha EBponeicknaTt opraH 3a
30CTPAXOBAHE U NMPOGECUOHANTHO MEHCUOHHO
ocurypssarHe (EIOPA).

EAVHUYHM prCKOBE, KOUTO He MoraT Ad 6baaT
KONMYECTBEHO M3MepEeHU Bb3 OCHOBA HA
MeTogonormata 3a Puckos Kanutan, KOKTo U
KOMMNIEKCHU PUCKOBU CTRYKTYPU, NMOMYYEHN B
Pe3yNTAT OT KOMOUHALMSA OT HAKOJIKO PUCKA OT
PA3IMYHN PUCKOBU KATErOPUM, Ce OLEHSBAT C
MOMOLLITA HO KAYECTBEHW KPUTEPUM 1 C He TONKOBA
CIIOXKHW KONMYECTBEHWN MOAXOAM, KATO HaNpuMep
CLEHapUeH aHAMs.

PuckoBeTe, KOUTO He MOraT Ad Ce OCTOMHOCTAT ce
AHAM3MPAT Bb3 OCHOBA HA KAYeCTBEHU KpUTEPUUA.
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PaspaborBaHe u npueMaHe HO CUCTEMA OT JIMMUTYU —
NoANUCBAYECKM, 30 JIMKBUAHOCT, UHBECTULMOHHU U
KOHTPAreHTHU

B 3A ,AnuaHu bbarapua” nma gencreaulg,
HOOEXAHA CUCTEMA 3a JIMMUTK, KOATO FapaHTUPA
NPEUOBPXKAHETO KbM PUCKOBMA aneTuT 1 noAnomara
YNPABIEHNETO HA KOHLEHTPALMA HA PUCKA, U KOrATO
e JonycTMO, NoAnoMard pasnpeaeneHmneto/
QNOKALMATA HA KAMUTANA.

TexHUKN 30 HOMANSBAHE HA puckoBeTte,
HOABULWLABALLU PUCKOBUSA ANeTuTt

Mpunarat ce NoAxXoAALLM TEXHUKM 30 HOMANABAHE
HA PUCKA B C/TYYdU, KOrATO YCTAHOBEHUTE PUCKOBE
HOOBULLABAT, UM MO APYr HAYMH HAPYLLIABAT,
ycTaHoBeHusa Puckos AnetuTt. [Npu Hanudme Ha
TAKMBA CYYAW, C& UHULIMNPAT ACHU HACOKM HA
OeNcTBue, NpeaHA3HAYeHM 3a peLlasaHe Ha
HAPYLUEHNETO, KATO HAMPUMEP KOPeKLmsa Ha
PuckoBua AneTuT, 3aKynyBaHe Ha
(Npe)3acTpaxoBaHe, 3ACUNBAHE HO KOHTPOIHATA
cpena, UM HaOMANABAHe, UM XedXxUpaHe, Ha AaaeH
OKTWMB UM MACUB, KOUTO BOAM [0 MOBULLOBAHE HA
pPUCKAQ.

MNocnepoBareneH u e(I)VIcheH MOHUTOPUHT

PuckoBuAaT anetut 1 PuckoBaTa cTpaTerua ce
TpaHchepPMPAT B CTAHAAPTUIMPAHM NpoLLecH 3a
yNpaBIeHne HA NMMUTLTE, MOKPUBALLY BCUYKM
M3MEPUMIN PUCKOBE, KATO Ce B3MMAT NpeaBu/
edeKTUTe OT ANBEPCUDUKALMA U KOHLEHTPALMA HA
pUCKA. AcHO AedUHUPAH U CTPUKTEH MpoLec HA
OOKOABAHE N eCKAIMPAHE HA HAPYLLEHWSA HA
JUMUTU TAPAHTXPA, Ye A0MYCTUMUTE PUCKOBE Y
ueneBuTe penTUHr1 Ha Ton PuckoBeTe (BK. 3a He
M3MEPUMNTE PUCKOBE) CA CMA3EHUN 1N AKO e
NPUNOXKMMO, Ca NpeanpueTn HeaabaBHO
KOPUIpALLM MEePKM, B C/TyUYA HA NpeBuLLIeHe HA
TIUMUTU.

CucteMm 30 PAHHO M3BECTABAHE - KATO MOHUTOPUHI
HO IMMUTU 30 3HAYMMI PUCKOBE, OLEHKM HA
HOBOBB3HWKBALLM PUCKOBE W MpoLech 3a ogobpeHue
HO HOBW MPOOYKTN CA YCTAHOBEHW C Orfef
NAEHTUOULMPAHE HA HOBUM 1 HOBOBbB3HUKBALLM
PUCKOBE, BKIIIOUNTENHO KOMIMIEKCHU PUCKOBU
CTPYKTYPU, U MAEHTUOULMPAHU PUCKOBE, NpeaMeT Ha
HEMPEKBbCHAT MOHUTOPUHI 1 PerynspHX nperneam.
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MNocnepoBaTenHo foOKNAGABAHE U KOMYHUKALMUSA BbB
Bpb3kKa ¢ Pucka

DYHKUMATA 30 YPABIEHUE HO PUCKA reHepupa
BbTPELLHW AOK/IOAM 30 PUCKA KAKTO HA onpeaeneHd
perynapHa, Taka 1 Ha ad hoc (cneunanta) 6a3a,
KOWTO CbAbPXAT CbOTBETHATA MHbOPMALUS,
CBBbP3aHA C pUcka. BeTpellHoTo goknaasaHe Ha
PUCKA e NPULAPYXKEHO OT 3A4b/HKUTENHO
npeacTaBsaHe HA MHGOPMALIMA OTHOCHO
HOBOBB3HUKBALIMTE PUCKOBE, CBbP3AHN C BCUYKMN
BbHLLHM 3AMHTEPECOBAHN CTPAHK (KATO AreHumm 3a
KpeauTeH PenTuHI, aKUMOHepH, obLLIECTBO).
VI3TOYHMLMTE HO MHPOPMALIMA 30 PUCKOBUTE
OOKOAM CA C NPOU3X0 NPearMHO OT
MHOOPMALIMOHHUTE CUCTEMU 3A YINPABIEHNE, KOUTO
DYHKLUMOHMPAT B CPed C BbTPELUHU KOHTPOIN,
NPeaHA3HAYEHN 30 OCUNYPABAHE HA AOEKBATHO
KOYeCTBO HA AAHHUTE, 30 AA Ce NOALbPXA MbIIHO,
nocnefoBaATENHO U CBOEBPEMEHHO AOKIAABAHE U
KOMYHUKALMA HA PUCKA HA BCUYKMU HUBA HA
yrnpaBieHue.

UHTerpupaHe Ha ynpaBneHMeTo HA pUcKa B 6usHec
npouecu 1 npouecute Ha TpaHcpopmaums

KoraTo e oCblLEeCcTBMMO, MpoLecuTe HA ynpaBieHe
HO PUCKA CA UHTErPUPAHM ANPEKTHO B PAMKUTE HA
BU3HEC AeMHOCTUTE, BKIKOYMUTENHO B CTPATErMYECKH,
TOKTUYECKU U eXKEOHEBHM PELLEHNS, KOUTO OKA3BAT
BVAHME HO PUCKOBUA MPodu Ha
30CTPAXOBATENHUTE JPY>XXeCTBA. 031 NoAX0o.
rAPaHTUPG, Ye YNPABIEHNETO HA PUCKA € HA MbPBO
MSCTO MPOCMNeKTUBEH AANHOBUAEH MEXOHN3BM 34
YyNpaBAEHNE HO PUCKA 1 €1BA HO BTOPO MSACTO
peaKkLMoHeH npotec (reactionary process).

Msuepnarenuo U CBOeBpeMeHHO AOKYMEeHTUpaHe Ha
peweHnaTa, CBbp3dHu c Pucka

3AL ,AnnaHuy, bearapma” [oKyMeHTUPA ACHO 1 B
CPOK CbOTBETHUTE MeTOoau, NPoLeaypU, CTRYKTYPK U
npouecy, C Len Ad ce OCUrypU No-rofiamMa ACHOTA U
MpPO3PAYHOCT.

3. Ponu n otroBopHOCTM B Npoueca no ynpasneHue
HO pUcKoBeTe

3.1. YnpaBureneH cbBet

Ynpasutenuuat ceeeT (YC) Ha [dpy»kecTBoTO €
OTroBOPEH 30 MOAABPMXAHETO HA CTABUIHM
OPraHU3ALMOHHM 1N ONEPATUBHN CTRYKTYPU 1
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npoueaypu, KOMTo 4 OCUryPABAT CbOTBETCTBUE C
NOUTVKATA 3a ynpasieHue Ha prcka. MNo-
CNeLMaAnHoO, OTTOBOPHOCTUTE Ca:

+ MNpunaraHeTo HA NOUTUKATA 34 YNPABIEHUE HA
PUCKA B YNPABAEHCKATA CTPYKTYPA HA 30CTPa-
xoBATeNHOTO [py»KecTBo, CbobPA3HO cneumndukmnTe
HO HeroBmsa BUsHeC U NPUCHLLMTE PUCKOBE

+ Cb3aaBaHe HA GYHKLMSA 30 yNpaBaeHue HA pUcka
(Risk Management Function), kosTo oTrosaps 3a
HE3ABWCUM KOHTPO HA PUCKA Mo OTFrOBOPHOCTTA
Ha [naeHKa OuHaHcos dupekTtop (CFO).

YNPABUTENHUAT CbBET MMA OKOHUYATENHATA
OTrOBOPHOCT 3d NMOAABPYKAHE HA MAAHUPAHATA
PUCKOBA CTpATErna n GUHAHCOBUTE Pe3yATAT HA
OPYXKeCTBOTO, KATO:

« [Mpernexana v onobpaBa LUANOCTHATA OM3HEC
cTpaTterua Ha [py»kecTBoTo;

« [Mpernexaa 1 ogobpaBa PUCKOBUA NPOobU HA
Lpy»ecTBoTO 1 oCcUrypsaBa HeOOXOAMMUTE pecypcu
30 YNPABNEHNETO HA K/IIOUOBUTE PUCKOBE;

* Mpernexana 1 ogobpsaBa CTPATEMVATA W NONUTUKUTE
MO OTHOLLIEHWME HA PUCK MEHUAMMbBHTA B
[py»xecTBoTO;

+ OcurypsaBa Cb3aaBAHETO W NOAABPIKAHETO HA
ebeKTUBHA CUCTEMA 30 PUCK MEHUIMKMBHT K
BbTPELLEH KOHTPOJT;

+ Bcekun uneH Ha YNpaBUTENHUS CbBET, B PAMKUTE HA
OenernpaHnTe My npaeag, e OTroBOpPeH 3d
YNPABIEHNETO HA BCUYKU PUCKOBE NOJ HEroB
KOHTPO/I.

3.2. PuckoB koMuteTt

Puckosuat KomuteT (PuKo) cneam v Hoa3mMpasd
BCUYKW JENHOCTW, CBBP3AHU C YNPABNEHNETO U
KOHTPOJIA Ha puckoBeTe B [lpy)ecTBoTO. KOMUTETHT
KOHTPOIMPA CNA3BAHETO HA MNOMNTUKUTE, IMMUTUTE U
MHCTPYKUMMTe noctaBeHn oT Anmanu, CE, KakTo 1 oT
AnvaHu, Bvarapmsa n mectHaTa HOpMATHBHA ypeaba,
KOTO OCUrypsABA ornepupaHeTo Ha [py»xecTBoTo Ad e
B PAMKUTE HA TE3M AOKYMEHTW. TOol € OTroBopeH 3a
BbBEXAAHETO N NOAABPMAHETO HA U3UCKBAHUATA,
MHOPACTPYKTYPATA, KOHTPOIUTE U MpOoLIecuTe,
CBBbP3aHU C PUCKOBATA OPraHM3ALMS, TOKA Ye
NPOAKTUBHO Ad Ce UAEHTUDNUMPAT, CNeaaT v
YNPABAABAT BCUUYKM PUCKOBE 1 € OTFOBOPEH 3d
M3rPOXKAOHETO HA PUCKOBA KYNTYPA. 10 KOHKPEeTHO
PrKo - HabnoaoBa 1 aHONM3MPA OCHOBHUTE
PUCKOBE U TAXHOTO MPOSABEHNE, KOHTPOIMPA
ANOKUPaHeTo Ha PrickoBra kanutan Ha 6asa
CKJTOHHOCTTA KbM PUCK, MIATEXOCMNOCOOHOCTTA U
NOKPUTUETO 1,
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M3BBPLUBA HOA30P BbPXY CMA3BAHETO HA CUCTEMUTE
OT IMMUTK, TAHCUPAHETO HA HOBU MPOAYKTU, Clean
no-rofemMuTe PUCKOBU eKCno3nuym Ha 6a3d
OMNepPATUBHU AAHHW OT eKCMNEPTHUA CbCTAB U
OMNepPATUBHUTE PUCKOBK OPIraHK, YMATO pAboTa
Hoa3unpasd. PuKo aercTBa KATo opraH, BayMmall,
peLLeHns, KOMTO noarnomMard YnpaBUTEHUA CbBET B
PAMKUTE HO AeNernpaHmMTe My Npaeda.

3.3. Puckosa $pyHkuus

PuckoBaTta dyHKUMA ce ocblLLecTBABA OT EkcnepTeH
CbCTAB, KOWTO € noavnHeH Ha [ naBHmua GUHAHCOB
Oupektop/l nasHma Puck MeHnopxbp Ha
HpyxectBoTo. PrckoBaTa dyHKUMA OCHLLECTBABA
edEeKTUBHUA PUCKOB KOHTPOUHI 30
30CTPAXOBATENHNTE APYXKECTBA HA ANMAHL,
Bbarapus. HeliHuTe 304041 Ca MPAKTUYECKOTO
M3MON3BAHE HA CPEACTBATA U METOA0/0MATA 3a
PUCK KOHTPOJIMHI, OpraHusmnpare pabotata Ha PuKo
n ['naBHMA Prck MeHnayxbp, NoaroToBKA HA
HEObXOAMMATA AOKYMEHTALMA U PUMOPTUHT.

[No-KOHKPETHO, PUCKOBATA DYHKLMA € OTFrOBOPHA 34

« [Mpeanaraxe Ha PuckoBa cTpaTermsa v Anetut npeq
YNpaBUTENHNA CbBET;

+ CneneHe M3NbAHEHWETO HA NpoLecuTe no
YNPABAEHNE HO PUCKO;

+ HobntoposaHe 1 panopTtyBaHe Ha PuckoBus
npodu, BKIOUYUTENHO U3UNCIEHUETO 1
pPANOPTYBAHETO HA PUCKOBWUS KaNUTAN;

+ NopnomMaraHe YNpoBUTENHNA CbBET Ype3 AHOIN3 U
KOMYHWKUPAHE HA MHOOPMALMA CBBP3AHA C
YAPABNEHNETO HA PUCKJ, KOKTO U Ype3 yeCHABAHE
HO KOMYHUKOUMATA U U3MbJIHEHWE HO HEroBumTe
peLleHns;

+ CBOEBpEeMeHHO 0CBeOMABOHE HA YNPABUTENHUA
CbBET B C/y4dM HO HEOUAKBOHO M MATEPUATHO
yBenMYeHme Ha M3I0MEHOCTTA KbM PUCK,;

+ OnoBecTABAHE HO OLLEHKATA HA
MIATEXOCNOCOOHOCTTA, KOKTO U Apyra
LOMbHUTENHA MHGOPMALMS, CBBP3AHA C
YNPABNAEHNETO HA PUCKA, KbM AnuaHL, ['pyn Puck.

Mo To31 HAYMH HE3ABUCMMATA, Be3 OTrOBOPHOCTH
KbM NedyanbaTa, GyHKLMS Mo HabtoaeHne HA pPUCKA
€ OCbLLECTBEHO.

4. PaMKa 30 ynpaenieHre Ha pucKa

4.1. PuckoBa Kateropus U puckoe aneTur

YnpasutenHuat ceseT (YC) Ha 3A ,AnvaHL,
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bbarapusa” onpenena ctpaternata u uenmTe Ha
30CTPAXOBATENHOTO APYXECTBO Crope[
CbOTBETHUTE KPUTEPUM 30 PUCK 1 JIOXOAHOCT, KAKTO
1 PUcKkoBMa aneTuT No OTHOLLIEHME HA BCUYKM
CbLUECTBEHWN KOMMUYECTBEHU U KAYECTBEHN PUCKOBE
MO HAYMH, KOMTO € CbobpPa3eH C OUAKBAHUATA U
WN3NCKBAHUATA HO OKLMOHEPUTE, PerynaTopHUTe
OPraHu U dreHUmMmnTe 3a KpeamnTeH PenTuHr.
PrckoBaTa CTpATErUa U CBbP3AHUAT C Hea Puckos
anetut Ha 3A ,Anvanu bbarapua” ca
OOKYMEHTUPAHM B PUCKOBATA cTpaTerna Ha
[py»ecTBoTo, KbAeTo ca AEDUHUPAHIN 1 BCUYKN
NpUeMIMBIN BUOOBE PUCK W LIENEBW HUBA HA
OOMYCTUM PUCK.

4.2. OueHKa HO PUCKA U NIATeXO0CNocobHoCTTA

OueHKATA HA MIATEXXOCNOCOBHOCTTA Ce CbCTOM OT
CbBKYMHOCT OT MPOLECK U NMpoLeaypu, U3NOoN3BaHU
30 NAEHTUULMPAHE, OLEHKA, HaboaeHNe,
OMNOBECTABAHE 1 YNPABeHMe HO PUCKoBeTe U
nnatexxocnocobHoctta Ha 3AL ,AnnaHu, bbarapma”.

OuUeHKATA HA MIATEXXOCMNOCOBHOCT BKJ/IHOYBA
"TpocnekTVBHA OLIEHKA HA CODCTBEHUTE PUCKOBE
(FLAOR)" unu napectHa ouwe kato "CobctBeHa
OLEHKO HA PUCKA K1 NaaTexxocnocobHocTTa”
(ORSA/COPI), KomTo ce 1M3MoN3BAT B MPOLLECA HA
B3eMaHe HA peLleHns 1 HO CTPATerndeck aHanms.
Ta vMa 30 uen Aa oueHW, No NPOCNEKTUBEH HAYMH,
0BLLOTO U3NCKBAHE 3a MIATEXOCMOCOOHOCT,
CbOTBETCTBALLO HO KOHKPETHUA PUCKOB NPOodur HA
BCAKA 3ACTPAXOBATENHA KOMIMAHMS.

OTtnpaeHa Touka 3a COPIT e cbnocTaBka Ha
PEe3yNTaTUTE OT PA3/INYHM CbLLECTBYBALLM NpOoLEecH
30 ynpaBneHne Ha pucka. 3a aa ce manbaHm COPI],
ANNaHL, 30e1HO C APYXKeCcTBATA cu TpsibBa AC:

* /I3roTBr pMCcKOBA CTpATErng, KOATo ACHO AedUHMPA
PUCKOBUSA ANeTUT NPU U3MbJIHEHUETO HA BU3HeC
uenuTe;

* V13BbpLum OueHka Ha Ton Puckosete (OTP), 30 oa
MAEHTUOULMPA, OLEHM U, KO € HeobxoarMo, Ad
npeanpremMe AenNcTBUS Mo orpaHUYaBaHE HA
PUCKOBETE, KOUTO NPEeACTABNABAT HAW-TONAMA
OMACHOCT;

* /I3unMcnaBa pUCKOB KAMUTA MO OTHOLLIEHME HA
BCUYKM MA3APHN, KPeAUTHM, MOANMCBAYECcKn, b13HecC
M OMepaUyOHHU PUCKOBE U, AKO € HeobXxoanMo,
AHONM3UPA eCTeCTBOTO M CTEMEHTA HA Mon3uTe oT
OMBePCUOUKALMATA, OTPA3EHN B pe3ynTaTuTe 3a
PUCKOBUSA KAMUTAT;
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+ M3uncnaBa HONMYHUA KANUTAS, KOMTO A MOoKpue
puUcKoBeTe (HaNMYeH Kanutaa Uam olle — ,CoObCTBEeHN
cpencTBd’), KAKTO 1 Ad onpeaenn nasapHaTa
CTOWHOCT HA BCUYKM akTmBmM (banaHc no NasapHa
CromHocT — BlNC) 1 TexHuuyeck npoBusnm;

* M3uncnasa, ako e NpuaoXKmnMmMo, MKOHOMUYECKN 1
PErynaTopHN U3NCKBAHWUSA 3A MIATEXXOCMOCOBHOCT U
TAXHATA YYBCTBUTENHOCT KbM PA3NYHU CTpecC
cueHapum;

« Cbbno40BA CbOTBETCTBUETO C JIMMUTK MO
EeKCMNO3ULNK, CBBbP3AHK C KANUTANM3ALUNS, GUHAHCH,
QNOKALUMA HA AKTUBU, KPEOANTHU, KATACTPOPUYHN,
KOKTO M TOKMBA OTHOCALLIM ce 0 OBMEHHN KypCoBe,
* V13Bege 3aknodeHme 30 ePekTUBHOCTTA HA
CUCTEMATA 3d BbTPELLEH KOHTPO HA B6a3a
PEe3yNTATUTE OT HAM-CKOPOLLUHOTO TECTBAHE HA
KOHTPONTE, BbTPELUHWTE, BbHLLHM OAUTU U

npernean, KAKTo 1 Ha basa nocrnegHUTe ceegeHnd 3d

ONepALUVOHHM HEAOCTATBLM;
+ PazpaboTy KannTanos NadH CbridcHO

Crpatermnyeckn un lNnaHos [duanor, KOMTO Ad ocUrypu

TEKYLO CbOTBETCTBME C LeneBmTe KarnmMtanoBu
Koed)l/]LI,lAeHTl/l, 3A10XXEHN B PUCKOBUNA AMETUT,
OTUUNTANKM npoeKun, aKo ca npUuioxmnmMn, sd
MKOHOMKYECKA 1N perysaTopHa MAATEXOCMNOCOOHOCT

npes cneagpawimtTe Tpn rogmnHm

TEKYLLU HYXXON OT NJIATEXXOCNOCOBHOCT

HAJIMYEH KATMMUTAN

AKTUBU NO
NA3APHA
CTOMHOCT

TEXHWUYECKU
PE3EPBU U OPYTU
MNACKUBU

AOPYTU

NNATEXXOCNMOCOBHOCT

MOJEJ HA PUCKOB

KAMUTAN PUCKOBE

OrPAHUYEHUSA HA
+ MOZENA +

PUCKOB KAMUTAN

KOPEKLIUU

HEOLUEHUMU

OTYET 3A NJIATEXKOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2021T.

(T.e. HO BA3a NAAHOBU AAHHMU), KOKTO NpX 6A30BU
CTOMHOCTU, TAKA W Crief, MPUIoXKeHN CTpec
cLUeHapum.

Pesyntatute u 3akmoueHmata ot COPl cneasa aa
6bOaT AoKyMeHTUpaHK B doknag 3a Pesyntatute ot
COPITI, KoMTO BKIOUBA LSIATA CBBP3AHA C PUCKA
MHbOPMALMS, KOATO € OT 3HAYEeHMEe 3 UANOCTHOTO
30KJ/IOYEHKe 30 CODCTBEHA OLLEHKA HA PUCKA U
nnartexocrnocobHocTTa. MNogrotearHeto Ha COPT
OOKNOA0 Ce KOOPAMHMPA OT GYHKLMATA 3d
ynpaBieHre Ha pucka Ha [pynaTa.

BbAELLN HYXXON OT NJATEXXOCNOCOBHOCT

NJAHUPAH HAJIUMEH KAMUTA

MNAH 3A MJIATEXXOCNMOCOBHOCT

BU3HEC U
PUCKOBA

CTPATEruUsa

MJAHUPAHO HUBO
HA PUCKOB KATMUTAT
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MNaea V - Cucrtema 3a
BbTpPeLUeH KOHTpon

1. OnucaHmne Ha CUCTEMATA 3a BbTPELLUeH KOHTPO

BbTpelHNAT KOHTPO € MOCTOAHEH 1 HEMPEeKbCBAEM
MpPOoLEC, OCBLLECTBABAH OT OPraHUTE HA YNpaB/eHue,
OT IMLOTA HO PBbKOBOAHN ATBXXHOCTY U OT BCUYKMN
APYrv LG, KOUTO paboTaT no goroeop cbe 3A7
JAnnaHy, bearapua’, ¢ uen aa ce ocurypu B pasyMHaA
cTeneH:

* MOCTUraHE HA LennTe 1 U3MbAHEHWE HA 30404NTE;
* IKOHOMUYHO 1 ebeKTUBHO M3MNON3BAHE HA
pecypcuTe;

* A1EKBATEH KOHTPOS HO PA3NINYHUTE PUCKOBE 1
TAXHOTO YMNpPABEHME;

* OMNA3BAHE HA OKTUBUTE;

* HOAEXAHOCT 1 BCEOOXBATHOCT HA GUHAHCOBATA U
YNPABAEHCKATA NHGOPMALIMS;

* U3BBPLUBAHE HA MPEXBbPIEHNTE AEMHOCTU cropes
WN3MCKBAHUATA, YCTAHOBEHM 30 3ACTPAXOBATENS,

* CMA3BAHE HO MEePKMTE 3d NpeaoTBPATABAHE
M3MUPAHETO HA NAPU U GUHAHCUPAHETO HA
TepoOpUsbM;

*+ 30KOHOCBOBOPA3HOCT HA AeMHOCTTA, CbbtoaaBaHe
HO NONNTUKUTE, MIIAHOBETE, BbTPELUHUTE NPABUIC W
npouenypw.

,CrcteMa 3a BbTpeLleH KOHTPO" € CbBKYMHOCT OT
YIPABAEHCKM MONUTUKI, MPABUG, MPOoLeaypw,
METOAMYECKMN YKA3AHUA 1 APYTA e1leMEHTI 3a
OLIEHKA HA PUCKA M KOHTPOJ HA onepaummTe, YuaTo
OCHOBHO LN € 1A OrPAHUYN BbTPELIHOMPUCHLLNS
PUCK B [IEMHOCTTA HA [PY>XXeCTBOTO A0 NPUEeMIMBO
POBHMLLE 30 PbKOBOACTBOTO.

CuctemaTa 3a BbTpelleH KoHTpon B 3AL ,AnnaHL,
bbarapusa’, B cboTBETCTBME CbC CTAHAAPTUTE HA
AnnaHu, CE, e narpageHa no mogena COSO -
VIHTErprpaHa pAMKA 3a BbTPELLEH KOHTPOJ — HA
OCHOBATA HA CleAHUTE efleMeHTN: KOHTPOJIHA
cpenaq, OLeHKA HA PUCKA, KOHTPOJTHU AeACTBUS,
MHbOPMALMA U KOMYHUKALMA, MOHUTOPUHT.

2. UndpopMaumsa 3a OCHOBHUTE NpoLeaypu, KOUTo
BK/IIOYBA CUCTEMATA 30 BbTPELUEH KOHTPO

BpreLLIHl/IFlT KOHTPOJ1 Ce OCbLLEeCTBABA Hpe3
HC16J'IFO,£I,eHl/Ie M NPOBEPKM HA 3ACTPAXOBATENHATA,

OTYET 3A NJIATEXKOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2021T.

NpPe3acTPAXOBATEHATA M CHYETOBOAHO-OTYETHATA
aevHocT Ha [py»kecTBOTO, KAKTO U HA
OPraHM3AUMATA HA TPYAOBATA AENHOCT B TAX, KOKTO
M HOYMHA, MO KOMTO Ce YNPOXHABAT NPABOMOLLMATA
HQ CIY>XXKUTENIUTE UM.

BbTPElHNAT KOHTPO Ce OCbLLLECTBABA KATO
NPeBaHTVBEH /NpeaBapuTeneH/, TekyL, 1
nocneaBalll.

+ [peBaHTUBHUAT/TPpeABAPUTENHUAT KOHTPON Ce
YAPOXKHABA Ype3 NpeaBApUTENHU MPOYUYBAHUA 1
NPOBEPKM HA MbPBO HYBO C L NpeaoTBpATaABAHE
M3BbPLUBAHETO HO HOPYLLEHWSA 1 NMPOMNYCKM B
OeNHOCTTA Ha [py»KecTBOTO M 30CTPAXOBATENHUTE
nocpeaHuLm;

« TekyWM AT KOHTPO ce YNPAXKHABA Ype3 NpoBepKHM
B NpOLIecUTe HA OCbLLECTBABAHE HA AeNHOCTTA HA
Lpy>kecTBOTO 1 3ACTPAXOBATENHUTE NOCPEAHNLIM;
+ MNocneaBALLMAT KOHTPO Ce OCbULECTBABA Ype3
nepuoanYH1 NPOBEPKN HA AENHOCTTA HA
Lpy>kecTBOTO 1 3ACTPAXOBATENHWTE NOCPEAHWLM.

BorpewnnsaTt konTtpon B 3AL ,AnvaHu bbenrapua” ce
OCbLLECTBABA HA TPW HUBA:

MocTosiHeH KOHTpPO. I'I'pra 3AWUTHA NTNHUA

KoHnTponHa uen: O PAHNYABAHE HA
BbTPELLUHOMPUNCHLINA PUCK

BHeapeH B onepaTuBHMTE Npoleck. YNPAXHABA ce
NoCNefoBATENHO, CBOEBPEMEHHO 1 PEAOBHO MO
UsANaTa Bepura ot onepaumn. KoHTponHute
0EVHOCTU /KOHTPONMTe/ ca ABTOMATUSNPAHW UK
PBYHM, OPrAHU3UPAHN U U3BBPLLIBAHM TAKA, Ye Ad ce
OCUIYPU MPUKIKOYBAHE HA TPAH3AKUMAUTE, MbAHOTA,
HOOEXAHOCTTA U TOYHOCT HA ACHHWTE, MOAXOAALIOTO
pasaeneHne Ha NPABOMOLLMATA U ACHOTA HA
oTroBopHocTUTe. Moxe Aa Obae NPeBaHTUBEH UK
NpeABapUTeNeH, KATO NPUIAraHeTo 1 HO ABATA He e
N3KJIKOYEHME.

Tekyw, unu lNMepuoauyeH koHTpon: Bropa sawmtHa
nuHUS

KonTtponHa uen: HAB/IMOAEHME / KOPEKLMA HA
KOHTPOJINTE

Cneau oanm KOHTPONUTE HA ,MBbPBA IUHUA"
DYHKUMOHMPAT KAYECTBEHO U B CbOTBETCTBME C
KOHTPOSIHUTE Lenn, NONUTUKUTE U NpoueaypuTe,
KOUTO M1 0bocHOBABAT. Moyke Aa BKIOUBA AHAMUS
HQO MOKA3ATENN N OLUEHKA HA KOHTPOUTE U
OTrOBOPHUTE CAYXUTENN.
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OcblLecTBABA ce OT T. HAP. ,MOACUIYPABALLIA"
bYHKUMM: YNpaBneHne HA pruckd, KOHTPOMMHI BbPXY
duHaHcosaTa otyeTHocT (ICOFR), ChoTBeTCTBME
(Compliance), MNpasHa 1 AkTioepcKa.

300b/MHKEHNATA BK/IKOUBAT "0bHOBABAHE" HA
KOHTPO/INTE, AKO € HEOBXOAMMO, HOA30P U
"KopeKuma" Ha GYHKLUMUTE 30e4HO C PbKOBOACTBOTO
M MO NpeLeHKa Ha YNpaBUTENHUA CbBETA UM HEroB
OTrOBOPEH YJIEH.

Bbrpewen ogut (Cnyx6a 3a BbTpelueH KOHTPON):
MNocnepnHa /Tpeta/ 3AWUTHA NUHUSA

KonTponHa uen: OLUEHKA HA KAYECTBOTO HA
KOHTPOJINTE

/13BbpLUBA OOEKTUBHA, HE3ABMCUMA U
OOKYMEHTUPAHA OLEHKA HA KAYeCTBOTO, AN3ANHA U
ONepPATUBHATA eheKTUBHOCT HA MPUNIOKUMUTE
KOHTPOoM. [1pK HEOBXOANMOCT, U3PA3aBa
KOMMETEHTHO MHEeHUe 30 AAEKBATHOCTTA
(LenecbobpPA3HOCTTA) HA BbTPELLHUTE NPABUIA U
npoueaypw, NPeacTAaBNABALLM PAMKATA 30 KOHTPO
HA OAUTUPAHUTE AenHocTU. He Moxke npsako aa
KOPUIMPA KOHTPOUTE, HO ACBA CTAHOBULLE
/MHeHMe/ N NpenopbKM 30 OTCTPAHABAHETO HA
TeXHUTE HeJoCTATbUM. Mo)e Ad y4acTBA B
MPEBAHTVBHUSA KOHTPOJ HAMPUMEP KATO KOHCYITOHT
B pabOTHA rpyna, Npu CTporo cbbtoaaBaHe HA
M3UCKBAHETO 30 HE3ABUCUMOCT HO OAUTOPUTE.
MNoaabp)Ka onepaTUMBHO CbTPYAHNYECTBO CbC
3BEHATA CbC CPOAHM (MOACUNYPABALLM) DYHKLUMN.
HesaBucnm oT onepatmuHUTe npouecn. OTumTa
OENHOCTTA CU NpeJ, CbOTBETHWA OPraH 3d
ynpaenenne (Oamnten komuteT). [1pr HeobxoaMMoCT,
MOXKe Ad AOKICABA HA ,CMeuyanm3npaHin KOMUCUNA."

3. Onucanue Ha pyHkuuaTa CboTBeTCTBUE
3.1. Uen

®OyHkumaTta ,CroteetcTBre” (Compliance) e kntouoBa
dYHKUMA B PAMKUTE HO CUCTEMATA 3a BbTpeLleH
KoHTpon Ha 3AL, ,AnnaHu, bearapmsa’, kakTto e
noco4eHo B [ToUTUKATA 3a yNPABEHNE M KOHTPO U
MonuTMKaTa 30 cboTBETCTBME. HelH OCHOBHU Lem
ca:

+ o nognomMara v cneam 3a CbOTBETCTBMETO HA
[eMHoCTTa Ha [lpy»KecTBOTO C MPUNOXUMOTO

OTYET 3A NJIATEXKOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2021T.

NpPABO, PerynaumMm n aaMUHUCTPATUBHU NpoLeaypu,
KOKTO U C BbTPELLHWTE akToBe Ha [pyxecTBoTo, C
uen NpeanasBaHeTo My oT PUcKa oT HeCboTBETCTBME,
* VloeHTUdnUMpaHe, oueHKa U HaManasaHe Ha Pucka
OT HECBOTBETCTBUE;

+ CbBeTBAOHE Ha YneHoBeTe Ha Buclueto
PBKOBOACTBO OTHOCHO PUCKA OT HeCbOTBETCTBUE,
BKJIIOYUTENIHO CbOTBETCTBUETO HA TAXHATA AENHOCT C
NPUIOXKNMOTO MPABO, PEryaaLmn 1
AOMUHUCTPATUBHW NMPOoLEeaypu, KOKTO 1 C
BbTPELLUHNTE AKTOBE HA APYXECTBATA, BbB BPBL3KA C
M3UCKBAHWATA Ha [natexocnocobHocT ||

OcHoBHUTE AenHoCTU Ha dyHKumaTa ,CboTBeTcTBUE"
BKJ/IIOYBAT MOMYNAPU3UPAHE U HACbPUYABAHE HO
KYNTYPA HO MOYTEHOCT (MHTErpuUTET) U CbOTBETCTBME,
npenocTaBsaHe HA 0byYeHUs 1 MHbopMaLMS,
CBbpP3aHU cbc CbOTBETCTBMETO, CbBETBAHE HA
BuclueTo pbKOBOACTBO M ONEPATUBHUTE CAYXKUTENN
Ha [py>KeCTBOTO KOK edeKTUBHO Ad YNPABAABAT
Prcka oT HecbOoTBETCTBME, Cb3AABAHE U
NOAABbPYKAHE HA MPABUAC U MPOLIEAYPW, CBbP3aHMU
cbc CbOTBETCTBMETO, MPOBEXAA PA3CIEABAHUS 1
Cb3/10BA MEXAHM3BM 30 MOACBAHE HA CUMHAIM OT
CIYXKUTENN 30 Bb3MOXHO HE3AKOHOCBOBPA3HO UK
HeYyMeCTHO MoBefeHWe, B3AUMOAENCTBINE C
PEerynaTopHM OPraHmn, MOHUTOPWHT, OLLEHKd Ha
KOHTPOIA 1 AOKNAABAHE.

3.2. O61aCTU HO PUCK OT HECHOTBETCTBUE

PuckoBuTe 0B61ACTH, Bb3NOXEHN HA DYHKLMA
,CboTBeTcTBME" (061ACTU C PUCK OT HECHOTBETCTBMUE)
BKJIIOYBAT:

+ KOHONUKT Ha UHTepecy;

+ Kopynums;

* MNpaHe Ha napy U GUHAHCUPAHE HO TEPOPU3BM,;
* VIKOHOMWYECKU CaHKLUMU,

+ CbOTBETCTBUE, CBBP3AHO C KANUTAIOBM NA3APY;
+ CbOTBETCTBUE, CBBP3AHO C NpoadKbuTe;

+ PerynatopHo cboTBeTCcTBME;

+ CbOoTBETCTBME, CBBP3CAHO CbC 3ALLMTA HA
KOHKYPEHTHOCMOCOBHOCTTC;

* BvtpeluHn nsmamm;

+ 3AWLNTA HO OAHHUTE;

* NPWIAraHeTo HA 30KOHA 3d CNA3BAHe HA
OCQHBYHOTO 30KOHOAATENCTBO BbB BPbH3KA CbC
3aarpaHnyHm cmetkn Ha CALL (Foreign Account and
Tax Compliance Act mvnn 3a kpaTtkocT FATCA).
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3d BCUYKM U3BpoeHn 0bAacTU, CBbP3AHM C PUCKA OT
HecboTBeTCTBME, [Py KEeCTBOTO MNOAAbPXKA T. H.
NPOrpPAMM, KOUTO BKIKOUBAT rIOBANHMU 1 MECTHM 3d
Bbarapusa cTaHOApTX UK NPUHLMAK, 0DyUYeHUa 1
KOMYHWUKALMS, BbTPELLIHM KOHTPOMN, AENHOCTM MO
MOHWUTOPWHI, HabGMoAeHWE N PA3KPUBAHE HA
HECbOTBETCTBUSA, U KbAETO TOBA € npunoxmumo — UT
pelueHns. [1o oTHoLLeHMEe HA GYHKUMATA
,CboTBeTCTBUNE" GYHKLMOHUPAT ChLLO TAKA
CTPYKTYPUPAHN OTYETHOCT, AOKAAABAHE M NMPOorpamMd
30 OCUMYPABAHE HA KAYECTBOTO.

3.3. OueHka Ha Pucka ot HecboTBeTCTBUE

DOyHkuma ,CboTBeTCTBME" PefoBHO UAEHTUGULMPJ,
OOKYMEHTUPA 1 olleHABA PUCKa OT HECbOTBETCTBME,
CBBP3CH CbC CTOMAHCKATA AEMHOCT HA
HpyxectBoTo. DyHKUMA ,CboTBETCTBME" MOANOMArd
bYHKUMA ,YIPABAEHUE HO PUCKA" MPK N3BBPLLBAHETO
Ha OueHKaTa Ha Har-ronemu puckose (Top Risk
Assessment) u MHTterpupaHaTta Cuctema 3a OueHKka
Ha Puckosete 1 KonTponute (IRCS/Intergated Risk
and Control System) no oTHoLLeHne Ha puckoBeTe OT
HEeCbOTBETCTBME U MPABHUTE prckoBe. B pamkmnte Ha
OueHKaTa Ha HAW-ToNIeMN PUCKOBE, GYHKLIMS
.CboTBeTcTBME" HO HMBO AnMaHL, bbarapua XonamHr
WMAEHTUOULMPA U OLLEHSIBA MO BEPTUKANA OTrope -
HOLONY CbliecTBeHnTe PrcKkoBe OT HeCbOTBETCTBME
HAM-MANKO BeAHBX roamwHo. [1o oTHolWweHre Ha
VHTerpmpanata Cuctema 3a OueHka Ha PuckoeTte
n KoHTponute , dpyHkums ,CboTBeTcTBME"
WMAEHTUOULIMPA U OLLEHSBA MO BEPTUKANA OTAOSY-
Harope BCUYKKM PrckoBe OT HeCbOTBETCTBME, YUACTBA
B PO3pabOTBAHETO HA M3MON3BAHATA METOAONOMMS U
onpefensHe HA 0bxBaATA M.

®OyHkumsa ,CrotBetctBre” U OyHKLUMS ,YNpaBieHne
HQ prcKa" cn CbTPYAHUYAT TACHO MPU YNPOBAEHNETO
Ha Te3un puckose. PyHkumsa ,CboTBeTCcTBME"
LOMPUHACSA 30 CbOUPAHETO HA ACGHHW U OLLEHKUTE HA
PUCKA, KOWTO ce U3BbpLIBAT OT DyHKUMA

Y MpaBaeHne Ha prcKa'”.

HelnHocTtTa Ha dyHKumaTa ,CboTBeTcTBME" € 06eKT
HQ eXXeroAHo NAAHWPAHE, C e ONTUMAIHO
pasnpeaeneHre Ha HaNMYHKUTe pecypch, ebekTBeH
MOHUTOPUHI HA 30KOHOAATETHUA 1
AAMVHUCTPATUBHUTE NpoLech, edeKTUBHM
KOMYHUKALMK 1 0OyYeHUs 1 CBOEBPEMEHHO
MPUNArAHE HA HY>KHUTE MEpPKU.

OTYET 3A NJIATEXKOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2021T.

3.4. XapakTepuUcTUKu Ha GyHKLUATA
~CborBercTBUE”

B paMkuTe Ha TpUTe NUHUM HA 3ALWLMTA, GYHKUMATA
,CboTBeTCTBME" NMPUHAANEXU KbM ,BTOpaTa nuHma” n
VMO OMEePATUBHA U AAMUHUCTPATUBHA HE3OBUCUMOCT
oT ,[TbpBaTa’, CbLLO TAKA:

+ VIMa avipekTeH AocTbn 1 NPSAKA IMHAUS HA
[OKNCABAHE 0O BCUYKM UNIEHOBE HO PbKOBOACTBOTO,
00 YnpasutenHua cbeeT, 00 OAUTHUA KOMUTET HA
OPYXKeCTBOTO U Mo GYHKUMOHAIHA VHWA [0
PbkoBoautena Ha ¢yHkuma ,CboTBeTcTBrE" HA
AnnaHu, bbarapua XonamHr, MMa NpaBo HA BETO;

+ VMa HeorpaHuyeH oocTbn A0 MHGOPMALMS, MPABO
[0 KOMYHUKMPA C BCEKWN CNYXXUTEN 1N AA NONYHABA
[OCTbIM A0 BCAKAKBA MHOOPMALIMA, JOKYMEHTU,
3AMUCKU U AGHHK, KOUTO €A HEOBXOAMMM 3a
M3BbPLUBAHE HA HEMHATA AEMHOCT M JJOKOKOTO TOBA
e NOMyCTUMO OT 30KOHQ;

+ AHFOXKMPAHUTE BbB GYHKUMATA CIYXKUTENM TPAOBA
00 OTFOBAPAT HA M3NCKBAHUATA 30 KBANMBUKALMS U
HOAEXAHOCT.

4. AyTcopcuHr
4.1. Bb3naraHe HaO A,eMHOCTU HA BbHLUHU U3MbAHUTENN

B pamkute Ha dpyxectBaTa oT [pynaTta Ha ,AnraHL,
Bvnrapua Xonamnr” ALl e npueta ,[lonntrka 3a
AYTCOPCUHI HO ApY»ecTBATa OT [ pynaTta Ha ,AnnaHL
Bvnrapusa Xonamnr” ALl (ABX), koaTo e npmBeneHa B
CbOTBETCTBME C KOPECMOHAMPALLMTE JOKYMEHTU HA
H1BO AnnaHu [pyn 1 30n1erHanmTe B AMPEKTUBA
MnaTtexxocnocobHocT Il nsmMckBaHUA.

MonUTKATA 30 AYTCOPCUHI MMA 3d NpeaMeT
ypexxaaHe Ha creumduyHmuTE BbTPELLHW Crnocobn n
npoLenypu 30 B3eMAHe HA peLleHUs, MPUIoXKMY Mo
OTHOLLIEHME HC:

« OnpenenaHe Ha OCHOBHUTE MPUHLIMMK,
NPUIOXKUMU NPKY AYTCOPCUHT OT CTPAHA HA
apyxecteo oT [ pynata Ha ABX;

+ OnpenendaHe Ha NpoueaypuTe, TAPAHTUPALLM
CMO3BAHETO HA U3UCKBAHUATA 3a AYTCOPCUHT OT
CTPAHA Ha apy»ecTBo oT [ pynata Ha ABX

+ YCTaHOBABAHE U AebUHUPAHE HA MPABOMOLLMATA
HO CTPYKTYPUTE, OPraHUTE U CYXUTENUTE B
apyxecteata oT ['pynata Ha ABX, cBbp3aHM ¢
NPUIAraHeTo Ha Tasm MoanTrka;

« Onpenendade Ha pead 1 HAYMHKTE 3a
CHbXPAHSABAHE 1 AOCTBM A0 AOKYMEHTAUMATA, KOATO
Ce M3roTBs BbB BPb3KA C NPUIArAHETO HA TA3M
MNonuTtrka.
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Llenta Ha Tasm MNonutrka e 4a rapaHTrpa
CNA3BAHETO HA onpeaeneHn NPUHLMAN 1 NpoLech B
apy»xectea oT ['pynaTta Ha ABX 30 agekBaTHO
OLIEHABAHE, OrPAHUYABAHE 1 KOHTPOJT HA PUCKOBETE,
CBBbP3aHU C NPEexXBbp/IAHE HA AENHOCT HA TPETU ULA
M FTAPAHTUPAHE HA HEMPEeKbCHATOCT HA AEMHOCTTA, B
CYYAWN HO HEXeNAHU CbbUTKA, Ha CbOUTUA OT
M3BbHPEAEH XAPAKTEP UM NpK NPEKPATABAHE HA
AyTcopcuHr. [oNnMTUMKATA YCTOHOBABA TE3M
MPUHLMMAN 1 MPOLECH, KATO MO TO3W HAYMH onpeaens
HOOEeXAeH CTaHAAPT 3a AYTCOPCUHT 1 FApPAHTUPA
CbOTBETCTBMETO C U3NCKBAHUATA HA AENCTBALLOTO
30KOHOZATE/NICTBO, YCTABUTE HA APYKECTBATA OT
[pynaTta Ha ABX, M3MCKBAHWATA HA OTAENHUTE NNHUM
OU3HEC, KOKTO U 3AMTATA HA MHTepecKTe HA
AKLIMOHEPUTE M.

Tazu [MoAnUTUKA € NPUAOXKKMMA MO OTHOLLEHWE HA
BCUUKM 3acTpaxoBaTteny oT ['pynata Ha ABX. Tesu
OPYXKeCTBA Ca AMBXHW Ad MPUAAraT Tasu [oanTmnka
M AC TAPAHTUPAT HEMHOTO CMA3BAHE B CbOTBETCTBME
CbC 30KOHUJ.

Bb3noxxeHa aerHocT

[enernpaHm oTroBopHOCTM 30 06paboTKA HA cneumPUUHA LWEeTH

,El,enerwpoHM OTrOBOPHOCTU MNpPU CKJIlo4YBAHE HA 3ACTpaxoBATeJIHU

Aorosopu 3d CI'IeLI,I/I(I)VI‘—IHVI KJIMEHTCKWM CerMeHTHn

T nudbpactpyktypa

OTYET 3A NJIATEXKOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2021T.

4.2 MNMpouec Ha AyTcopcuHr

B LpyxectBaTta oT ['pynata Ha ABX ca Bb3npuet 1
ce NpWAArat TOYHO U ACHO OMMCAHK MNPOLLECH, KAKTO
Mo OTHOLLEHWE HA AeDUHNPAHETO HA
CMOPA3YMEHNETO 30 AYTCOPCUHI, TAOKA U 30 HEroBUS
nocnenBaLl, KOHTPO/.

[MpouechbT HA AYTCOPCUHI Ce CbCTOM OT YeTUpU
OCHOBHU $a3m Ha:

- BseMaHeTO Ha pelleHue;

+ BHenpaBaHe (3anouBaHe HA U3MbJHEHUNETO);

+ OnepatmBHaTa $GA3a HA U3MbJIHEHUE;

» MIaxoanata ¢dasza.

Tabnuuata no-aosy o4epTaBA BAXKHUTE U
KPUTUYHU GYHKLMU MW AeAHOCTU, KOUTO ca
Bb3J/IOXKEHU HA BbHLUHU U3MBIHUTENN, KAOKTO U
ObPXXABATA, B KOATO € CUTYUPAH JAOCTABUYMKDT:

AbpXXaBa HA 4OCTABUYMKA

bbnrapus

bbnrapus

["'epmanug, CnoBakua
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5. AkTioepcka pyHKLUA

AKTIoepCKATA GYHKUMA Ce 30HUMMABA CbC 3a04M
OA3MPAHN HO OMEePATUBHU U PEryIaTOPHM
N3UCKBAHUA. OCHOBHUTE GYHKLMM 1 3A4B/HKEHUA HA
aKTIoepUTe Ca:

+ KoopanHauma m noAroToBKA HA TEXHUYECKUTE
pesepsu;

+ OcurypaBaHe HOOEeXAHOCTTA HA METOA0OrNnTe
1 N3MNON3BAHUTE MOLAENM, KOKTO 1 NPeanoNoXeHnaTa
30 KANKYIMPAHE HO TEXHUYECKUTE pe3epBu;

* MpoBepKa HA AOCTATBUYHOCTTA M KAYECTBOTO HA
OOHHUTE M3MON3BAHN 30 KOKYIMPAHE HA
TEXHUYECKUTE pe3epBl;

* IHbopMMpaHe Ha yneHoBeTe Ha bopaa Ha
ONPEKTOPUTE 3a HOAEXKAHOCTTA M AeKBATHOCTTA HA
KANKYJIMPAHUTE TEXHUYECKN Pe3epBU;

* M3pasaBaHe HA CTAHOBUILLE OTHOCHO UANOCTHATA
NOANMCBAYECKA MONTUKT;

* M3pasaBaHe HA CTAHOBUILLE OTHOCHO
a0EeKBATHOCTTA HA MPe3acTPAXOBATEHUTE
[OroBOpPU;

+ MNoanoMaraHe HA USANOCTHUSA MPOLEC MO PUCK
MEHUIXKMBHT.

He3aBMCMMOCTTA HA OKTIOEPCKATA GyHKUMA €
FAPAHTUPAHA YpPes PA3NMCAHA NOUTUKA.
AKTioepUTE MNPEACTABAT OTHETU HA YNIEHOBETE HA
Bopna Ha anpekTopuTe 1 Ha [ NaBHKA OrHAHCOB
dupekTop 30 TexHUuyecknTe pesepBu Ypes KomuTeT

no pesepBuTe.

OTYET 3A NJIATEXKOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2021T.
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Nnaea VI - Puckos npodun

PuckoBu kareropuu

3a uenmte Ha (bVIHCIHCOBOTO mMamMepBaHe, UATOCTHUAT
PUNCK Mo OTHOLWEHKe HA OLLeHbHHOTO CrolHocT ce
pCI36MBC| HA PUCKOBW KATEToOpnn, KOUTO Ce pa3aendaT
AOOMbJ/IHNTE/THO HAO OCHOBHW PUCKOBE.

CnefHnTe PUCKOBKN KATEMOPUN 1 CbOTBETHUTE UM
PUCKOBE MOrdT Ad BbAAT KOMNYECTBEHO OLIEHEHN HA
603aTA HA METOA0IOMMATA 30 PUCKOBUA KAMUTA
(konmuecTBeHN prickoBe) U TpAbBA Aa ObAAT
KAMUTAIU3UPAHU, T.€. MOKPUTU OT CODCTBEHN
cB0ObBOAHM CPeacTBa:

1. NasapHu puckoee

HCI30pHVITe pPnckoBe (CbOTBeTCTBl/Ie HQA AKTUBU U
FICICI/IBI/I) Ca pnCKoOBe, CBbP3AHN C HEOYAKBAHN
NpoMeHM B NA3dpHUTE UeHU U NApaMeTPN,
BIAeLn HO d)VlHOHCOBl/ITe nasapu, KOUTo MoraT ad
npeans3BnKaT 3ory6m OT HeCbOoTBeTCTBME HA AKTUBU N
nacmey, ocobeHo npn NoKpmBAHe HA TMAPAHTUPAHN
JINXBW:

1.1 Kanutanos puck
PrckbT oT 3ary6a, KoaTo MoXe Ad HACTBNX Npu

cnagdHe ueHnTe Ha akunm HA KArnmTasioB nasap 1ian
Ha d)OH,EI,OBe M YHACTNA, B Pe3yNTAT HAO KOEeTO

OTYET 3A NJIATEXKOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2021T.

NopTGENnbT HA APYXKECTBOTO HE MOXKe Ad MoKpue
CbOTBETHUTE 3A4b/HKEHUSA 1 [0 OCUTYPU
HeobxoAMMATA JOXOAHOCT.

amepBa ce ¢ npeanonaraemMmte GayKTyaumm Ha
KANUTAIOBUTE NA3ApK, BOAEUM A0 HOMAIeHWe Ha
CTOMHOCTTA HA MopTdEnna 1 o4aKBAHATA
[OXOAHOCT.

MepKVI C uesl HaMansgBaHe HAO KanuTtasioBusa pUCK:

[py>KecTBOTO OKTUBHO MOHUTOPUPA ABVKEHUATA HA
KAMUTANOBUTE MNA30PU U CRean 3a PAHHN NHOAUKALMN
CBbP3AHU C HEBNAroNPUATHM NA3APHU PA3BUTUA,
KOUTO BUXA [OBENN 4O €BEHTYANHM 3arybu.
[py>xecTBOTO HAMA MPAKTUKA A4 MOAbPXXA
OUPEKTHN MHBECTULMU B KATIUTASIOBU MHCTPYMEHTU, O
BbB BUCOKO PEUTUHIOBU KAMUTAIOBM B3AUMHMN
doHaoBeE.

l'IYB(:TBMTe.HHOCT KbM KAMUTANIOB PUCK:

[ py»KecTBOTO M3BBPLLBA AHANN3 HA
YYBCTBUTEIHOCTTA OT MPOMAHA B NA3APHATA
CTOMHOCT HO KAMNUTAIOBUTE CU MHBECTULMM HA
perynapHa TpuMecedHa 6asa. CTaHAAPTHATA
MeToonorua Ha Anvary, [pyn 3d oLeHKd HA To3u
CUEHAPWI BK/IOYBA CMA HA NA3APHUTE LEeHW Ha
akummte ¢ 30%. Kbm 31.12.2021 r. nHBecTuummTe HA
Lpy»KecTBoTO B KAMUTANOBU UHCTPYMEHTU Bb3NM3AT
Ha 905 nB., KATO edeKTbT NPU NPUNArAHETO HA
MOCOYEHMSA CUEHAPUI e HeMaTepuaneH 1 He ce
OMOBECTABA YYBCTBUTETHOCT HA KAMUTANA.
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1.2. JluxseH puck

PUckbT oT 3aryba, Ab/xKAL, Ce HO HEraTUBHA
MPOMAHA HA NA3APHUTE NMXBEHW NPOLEHTH,
HAMpUMepP B CNeacTBME HA MPOMAHA B NA3APHUTE
HWBA HA IMXBEHWTE NPOoLEeHT ce HabnoaaBa 3aryba
HO CTOMHOCTTA HA MPUTEXABAHUTE OT [py*KecTBoTo
AKTUBU. JINXBEHATA YyBCTBUTENIHOCT CE€ M3MepBaA
ypes CTAHAAPTU3MPAH Noaxon rno MeToad Ha
MATYPUTETHUSA AUCOANTHC U MO MeTOAC HA
OROPAUMOHHNA AMcOAnaHC.

MepKM C uesn HaMansgBaHe HA IMXBeHUA PUCK:

Lpy>xecTBOTO Crieay Ha perynsapHa 6asa
OBVPKEHNETO HA NINXBEHUTE PABHULLIA M CbOTBETHUTE
MPOMEHU B MA3APHUTE CTOWHOCTU HA AKTUBUTE U
nacreMTe B NA3APHMA OAAHC C Len ocurypsasaHe Ha
MaKcuManeH 6anaHc Ha aopauuata. Benukim
MATEPUATHU OTKJIOHEHUSA C& KOMYHUKUPAT
cBoeBpeMeHHo ¢ oTaen VHBecTnumm ¢ uen
npeanpremMaHe Ha CbOTBETHUTE MEepPKK 3
HaMaieHMe Ha 3arybuTe B cleACcTBME HA MOBULLEH
JINXBEH PUCK.

l'|YBCTBI!ITe.I1I-IOCT KbM JIUXBEH PUCK!

Lpy>xecTBOTO M3BbPLIBA GHAMN3 HO
YYBCTBUTETHOCTTA OT MPOMSHA B JIMXBEHUTE
PABHULLIO HO PerynsapHa TpuMmeceyHa 6asa.
CraHaapTHATA MeTononorna Ha Annady, ['pyn 3a
OLLEHKA HA TO3M CLEHAPUI BK/IIOYBA MPOMEHM B
HVBATG HO CPOYHATA CTPYKTYPA HA IUXBEHUTE
paBHMLLA ¢ +/- 100 6.7. [lpy»KecTBOTO OLEeHABA
ebeKTbT KAKTO BbPXY MHBECTULIMUTE OT CTPAHATA HA
AKTWMBQ, TAKA U BbpXY NMpoMsaHATa Ha Han-gobpata
MPOrHO3HA OLEHKA HA 30CTPAXOBATENHUTE
304b/IKEHVS, B CNeACTBME HA craad B 6e3puckoBmTe
KPWBW MN3MOA3BAHW 30 AUCKOHTUPAHE, OT CTPAHATA
HA MACKBA.

* Mpn cUMyNIMPAHO yBeNMYeHre HA CPOYHATA
CTPYKTYpPA HA NUXBeHuTe paBHuLLd cbe 100 6.7. ce
Habmogosa cnag ot 4 741 xvn. ne..

+ MNpu cumynMpaHo HamManeHe HA CPOYHATA
CTPYKTYpPA HA NUXBeHuTe paBHuLLd cbe 100 6.7. ce
Habnoaasa pbeT oT 4 999 xun. ne.

EdekTinTe BbpXy MIATEXXOCNOCOOBHOCTTA HA
Lpy>xecTBOTO Cca KAKTO creaBd:

OTYET 3A NJIATEXKOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2021T.

Bbasos
CLEeHAapui

Crpec
cueHapui

IR up +100bps

13982 109 241
KanutanoBo usmnckBaHe 68 160 68 160
30 MNJIATEXOCNOCObHOCT

KoeduupyeHT 3a 167% 160%

nJaTexxocnocobHocT

basos
CLEeHAapUi

Crpec
cueHapui

IR down -100bps

M3982 118 981
KanutanoBo nsmnckBaHe 68 160 68 160
30 MJIATEXOCNOCOBbHOCT

KoeduupeHT 3a 167% 175%

MJATEXXOCMNOCOBHOCT

1.3. BanyTeH puck

PUcKbT oT 3aryba npu HeGNAronpUATHY NPOMEHN B
OBVXKEHNETO HA BANYTHUTE KYPCOBE U
CbOTBETCTBMETO HA GKTUBK 1 304b/KeHUS. VI3MepBa
ce ypes onpefensaHe HA OTKPUTATA BAYTHA MO3MLMA
M Ype3 MoLeNd 3a KOHTPOS HA BASTYTHUSA PUCK MO
meTona VaR (value — at risk). KoHTponnpa ce upes
BbBeAEHUTE TUMUTL 1 MPABOMOLLSA 3C CAENKM C
BANYTO.

MepKM C uen HaMansgeaHe Ha BanyTHuUsS puUck:

Lpy>KecTBOTO AKTUBHO MOHUTOPUPA BATYTHUTE CK
BaNaHCOBKM No3nummn. Beaka oTkpuTa nosnums, npm
HEeOobOXOAMMOCT, Ce XeXKMPA Ypes BATYTHM
bopybpOn, KOUTO OCUTYPSABAT AAEKBATEH BAYTEH
BANAHC 1 MUHUMU3MPAT PUCKA OT 3arybu 3a
Lpy>xecTBOTO, NPON3TUYALLM OT MPOMEHUTE BbB
BANYTHUTE KypCoBe

qYBCTBMTeﬂHOCT KbM BAJTYTE€H PUCK:

AKTUBHOTO yNpaBeHne Ha BAYTHUS PUCK, KOUTO
Lpy>xecTBOTO NpUAAra CTPUKTHO HA exxeMecedHd
6a3d, KAKTO U NCTOPUYECKN HABMIOAOBAHATA HUCKA
N3I0XKEHOCT HO BASTYTEH PUCK, HE HANAraT
MN3BBbPLIBAHE HO AHAIU3 HA YyBCTBUTENHOCTTA HA
Lpy>ecTBOTO KbM MPOMEHM BbB BASTYTHUTE KYPCOBE..
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1.4. JlukBupeH puck

PrckbT oT 3aryba nopaam onacHOCT OT HEBb3MOXKHO
nocpeLlaHe HA TekyLM MM 6baeliy 3a0b/HKeHNs B
CPOK, HO PA3YMHA LLEHA UM Bb3MOXKHOCT 30 TAXHOTO
nocpellaHe, HO NpKY 3anNIdLLdHe HO BUCOKA IUXBA
VN FONAM JAUCKOHT. VI3MepBAHETO HA NIMKBUOHOCTTA
Ce OCHOBOBA HA GHAM3 HA NMAPUYHKTE MNOTOLM, MPU
KOWTO AKTUBUTE U MACUBUTE CA BKIKOUEHU B
"NaaexHa Tabamua”’, ¢ aKyMyMpaHe Ha HETHUTE
NO3ULMM 30 BCEKM CbOTBETEH MEepUo.

MepKu C uen HaMansgBaHe HA JIMKBUAHUSA PUCK:

JINKBUAHWAT PUCK C& MOHUTOPUPCT 1 AHANN3NPC
4pes M3BBPLUBAHETO HA PETYIAPHU AHANN3K HA
MATYPUTETHATA CTPYKTYPA HA 3ACTPAXOBATENHUTE
300b/HKEHNA U AKTUBUTE U3MON3BAHN 30 TAXHOTO
nokputre (ALM analysis).

ANeKBATHATA OLEHKA HO 6A3a M3BbpLLEHNTE
AHAMU3M OCUMYPABA HEODXOAMMATA CTEMEH HA
ONBEPCUDUKALIMA HA 3A0bIKEHUATA CU U OCUMYPABA
NVKBUOHW CPeACcTBA 3d M3MIALLLOHETO MM CbODOPA3HO
NAAEXHATA UM CTPYKTYPA U MNA3APHUTE YCI0BUSA.
Bcuukm ycTaHoBeHW GAKTOPK, Cb3A0BALLM MOBULLIEH
NUKBUAEH PUCK, C& MUTUIMPAT Ypes aadnTrpdHe Ha
WMHBECTUUMOHHATA NOoAUTUKA Ha dpyxecTBoTO.

l'|YBCTBMTeJ1H0CT KbM JINKBU4EH PUCK:

Lpy>xecTBOTO NpUAAra CTPUKTEH MOHUTOPUHE U
AKTUBHO YMNPABAEHNE HA IMKBUIAHUA PUCK, KOETO
MUHUMU3UPA HEBB3MOXHOCTTA A NocpeLLHe
304b/DKEHUATA CU MO 3ACTPAXOBATEHN LOrOBOPMU.
Lpy»ecTBoTO U3roTBA HA peryaapHa 6a3a niaHose
30 IMKBUOHUTE HY>XXAM, CbIIACHO YTBbPAEHATA
BBbTPELIHA METOLOIONMS, KATO YACT OT npoLecd no
MOHWUTOPWHI U OKTUBHO YNPABAEHWE HA IMKBUAHUA
puck. [pu n3roTeBaHe Ha NIAHOBETE, ce MPUIAraT U1
CTPECOBW CLIEHAPUM, CUMYMPALLM PS3KO NOBULLIEHME
HO IMKBUAHUTE HYXKOM UV HOMANABAHE HA
WN3TOYHMLIMTE HA NApUYHM noToum. Ha 6asa
WN3rOTBEHUTE AHAMN3K, MOXKE [0 Ce 3AK/IoUN, Ye
PUCKbBT OT HEAOCTUI HA JIMKBUAHOCT OT CTPAHA HA
LpyxecTBoTo B 1-roguLleH nepros e cBeieH 40
MUHUMYM, NPenBUI MNOAABPXAHETO HA AOCTATbYEH
no obem nukBuaeH bydep (KaTo Napu 1 NApUYHM
ekBuBaneHTn, UK, v T.H.).

OTYET 3A NJIATEXKOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2021T.

1.5. Puck, cBbp3aH € HEABMXXUMU UMOTHU

PUckbT OT 30ryba, KOATo MOXKe Ad HACTBbMU Npw
CNoZlOHe LEeHMUTE HA TO3M NMA3dp, B Pe3yATAT HA
KOETO MOPTHENTBT HA APYXKECTBOTO HE MOXKe Ad
noKpue CboTBETHUTE MACKBW U A OCUIYPU
HeobxoAMMATA AOXOAHOCT.

Mepku ¢ uen HaMansiBaHe HA PUCKJ, CBbP3aH C
HeaBUXUMU UMOTM:

Lpy>kecTBOTO M3BbPLIBA pPerynapHa roamuHa
OLLEHKO Ype3 BbHLUIEH OUEHUTENT HO HEeABMXXMMUTE CK
VIMOTMU.

l'IYB(:TBI/ITe.HHOCT KbM PUCK, CBDP3dH C HeABUXXUMU
UMOTU:

Lpy>xecTBOTO M3BbPLIBA AHAMN3 HA
YYBCTBUTETHOCTTA OT MPOMSHA B NA3CPHATA
CTOMHOCT HO MHBECTULUMU CU B HEABMXKUMU MMOTU HA
perynapHa TprmeceyHa 6asa. CTaHaapTHATA
MeTononorMa Ha AnnaHL, ['pyn 30 OLUEeHKA Ha To3M
CUEHAPWI BK/IOYBA CMA HA NA3APHUTE LEeHW Ha
HeaBMXKMMUTE UMOTK ¢ 30%. Npn MaTepranmsnpaHe
HA TO3M cleHApuid, kbM 31.12.2021 1., ebeKTbT BbpPXY
KAMUTONA HO PYXKeCTBOTO e CNaf B pasmep Ha 4
190 xun. ne.

EdexkTiTe BbpXy NMIATEXXOCNOCOOHOCTTA €A KAKTO
cnenBa:

Basos
cueHapumn

Crpec

RE down -30%

cueHapui

13982 109792
3a I'U'ICITe)KOCI'IOCO6HOCT
ﬂﬂOTe)KOCﬂOCO6HOCT

1.6. Puck, cBbp3aH ¢ KpeAUTHUSA cnpeg,

Puck oT 3aryba, Nporsnmnsalla oT YyBCTBUTENHOCTTA
HO CTOMHOCTTA HA AKTUBWUTE, MACUBUTE U
bGUHAHCOBUTE UHCTPYMEHTU KbM MPOMAHATA B
HWBOTO UM BONATUIHOCTTA HA KPeanTHUTE
cnpeaoBe HAA CPOYHATA CTPYKTYPA HA 6e3prckoBus
JIMXBEH MPOLEHT (PUCK, CBBP3AH C IMXBEHNS cripem).

MepKM C uen HaMansgeaHe Ha pPUCKA, CBbpP3dH C
KpeauTtHua cnpea:
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EdekTMBHOTO yNpaBieHne Ha cnpes prUcka Ha
Lpy>xecTBOTO BKNOUYBA MHBECTULIMOHEH KOHTPOJT U
MOHWUTOPWHI HO MOPTHENIA OT MHBECTULMOHHMN
akTvBn. Cnpen pUCKbT ce MUTUIMPA Ype3 noadbop Ha
VHBECTULMOHHU OKTUBU C A00BP KPeaUTeH PenTUHT.

HyBCTBUTENIHOCT KbM PUCK, CBbP3AH C KPEAUTHUSA
cnpepa;:

Lpy>xecTBOTO M3BbPLIBA GHAMN3 HO
UYBCTBUTETHOCTTA OT MPOMAHA B NMA30PHATA
CTOMHOCT HA MHBECTULMOHHUTE CU AKTUBM
NMoANeXAlLW Ha crnpen PUCK HA TpuMecedHa 6a3a.
CTaHaapTHATA MeTogonorna Ha Anuanuy, I'pyn 3a
OLLEHKA HA TO3M CLEHAPUI BK/IIOYBA YBEUYEHNS HA
KpeanTHua cnpes cbe 100 6.7. [pun
MOTEPUTIN3NPAHE HO TO3K cLeHapuit, kKbM 31.12.2021
r., ePeKTbT BbPXY KAMUTANA HA OPY>KECTBOTO € CNaj
B pa3mep Ha 7 200 xun. nB..

EdekTnTe BbpXy NAATEXOCMOCODHOCTTA HA
Lpy>xecTBOTO ca KOKTO crneaBa:

b Cc
cueHapuii | cueHapwmia

Co6CTBeHV| cpe,D,CTBo 113 982 106 782
KanutanoBo nsuckeaHe 68 160 68 160
30 MJIATEXXOCNOCOBHOCT

Koepuumenr sa 167% 157%

MJIATEXOCNOCObHOCT

1.7. PUck, CBbp30aH C NA3ApPHA KOHLEHTpaLUs

HombAHUTENHM PUCKOBE 3d 3ACTPAXOBATENHOTO
OPYXKECTBO, MPOUITUUALLM WK OT IUMCA HA
OMBepcUdUKaLMA B MOpThenna oT akT1BM, UM oT
rONIAMA PUCKOBA EKCMO3ULIMS, CBBP3AHA C
HeU3Mb/IHEeHWe OT CTPAHA HA eanH eMUTEHT HA LEeHHN
KHUXKA UM HO TPYNA OT CBbP3AHM eMUTEHTM.

MepKM C uesl HaMansgBaHe Ha PUCKA, CBbP3CaH C
NAasdapHa KOHUeHTpauus:

Lpy>xxectBoTO MMa fobpe aAnBepcudbUumMpaH
VMHBECTUUMOHEH NMOPTdEn OT AKTUBK, KOETO He
HaNara crneumdudH Mepkm 3a ynpasnieHue Ha
PUCKA B TA3M KATErOpUd, KOKTO M AHAIN3 HA
YYBCTBUTETHOCTTA KbM PUCK OT KOHUEHTPAUMS.

OTYET 3A NJIATEXKOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2021T.

2. KpeguteH puck

KpeonTH1TE prckoBe NPOU3IN3AT OT BEPOATHOCTTA
OTBETHATA CTPAHA B eAHA GUHAHCOBA CAENKA Ad He
M3MbJHU CBOUTE JOrOBOPHM 304B/IKEHWSA, NN
NPOMSHA B KPeAMUTOCNOCOOHOCTTA HA OKr3Hec
NAPTHBOP, B PE3YTAT HA KOETO NPUTEXATENAT HA
OKTVBA MPETbPNABA 30ryda; KpeanTHUAT prcK
CbABPXKA [BA KOMMOHEHTA: PUCK OT HEU3Mb/IHEHVE
HO KOHTPAreHTA B CAENKATA 1 PUCK OT GAYKTYALMM.
KpeanTHUAT prck B ACeHd CAENKd e pOBeH HA
OUAKBAHATA 3arybd Npu HeM3MbHEHWE OT CTPAHA
HQ KOHTpAreHTa. Tasum 3aryba e paBHA HA
npeanonaraemMmnaT pasMep Ha 3arybata npwm
HEeW3Mb/IHEHWE, YMHOXXEHA MO BEPOATHOCTTA 3d
HEeW3Mb/IHEHWE OT CTPAHA HO KOHTPAreHTa:

* VIHBEeCTUUMOHEH KpeauTeH PUCK — PUCKDBT OT
HEeW3Mb/IHEHWE HA 304b/IKEHVe Nopaam
HEBB3MOXHOCT WM HEXXENTAHWE HA KOHTPAreHTd, Uamn
NMPOMSHA B HErOBATA MIATEXOCNOCOOHOCT, U B
CTOMHOCTTA Ha 0be3neyeHmneTo No NHBECTULIMOHHA
caenka. PUCKbT MOXe [d ce orpaHuym Ypes
OMBepPCUOUKALMA HA eKCNO3ULIMNTE MO TAKMBA
GUHAHCOBU UHCTPYMEHTW.

+ KOHTpareHTeH KpeamTeH prUck — PUCKBLT OT
HEeW3Mb/IHEHWE HO JOMOBOPHO 304b/KEHMe OT
CTPOHA HO KOHTPAreHT MO KOHKPETHA CAeKAa,
HaNpUMep — 30eMOonoyYaTe ], EMUTEHT HA LLEHHU
KH>XA MV MPEe3acTpaXoBaTEN.

MepKM C uen HaMangeaHe HaO KpeguTHUA pUCK:

[py»ecTBOTO MUHUMU3UPA KPEAUTHUSA CU PUCK Upes
WMHBECTULMOHHATA CU NOSIMTUKA: MHBECTUPAHE
NPeayMHO BbB BUCOKO KAYECTBEHM LIEHHU KHIXA U
OrPAHMYABAHE BUCOKATA KOHLIEHTPAUMA HA
noptdeina. KbaeTto e npueMnmeso ce ns3bupat
obesneveHn nHBecTULMK. [1obpe anBepcudUUMPAHN
nopTdennn ce U3UCKBAT 30 BCUUKM KOMMAHWN OT
MpynaTa. KoMAOaHUATA MMa onpeaeneHn
WMHBECTULMOHHN JIMMUTU, C KOUTO Ce KOHTPOMMPAT
KYMYIALUMUTE HO KPeaUTEH PUCK KbM Ad1eH
KOHTPAreHT.

Mo oTHOLWEHWE HA KPeOUTHUS PUCK, MPOU3TUYALL, OT
NpPe3acTPAXoBATENHATA AerHOCT, [py»ecTBoTO
noaAdMPAa NPE3aCTPAXOBATENHMUTE C MAPTHBOPWU HA
6030 BUCOK KpeanTeH penTuHr.
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3. Noanuceayeckn puckoee B 06LLLOTO
30CTPAXOBAHE

MNoanuceavecknTe pmnckoee nNpounsnanmsaT oT
BEPOATHOCTTA OT 3ory6m BCeacTBME HA Bb3HUKHAA
LeT B NO-rosidM pasMep OT OHOKBAHUTE MpPK
npeagBapuUTeIHOTO onpeaendHe HA npeMmmTe, KoraTto
Bb3MOXHUTE O6e3LLI,eTeHl/IF| He ca Gunn N3BECTHN, T.e.
HA MPOMAHA B CTATUCTUYECKNTE MPearnoIoOXeHNA:

3.1. NpeMueH puck

MpoMeHnTe B PeHTABUIHOCTTA C TeYeHne Ha
BPEMETO Ce M3MePBAT Bb3 OCHOBA HA
KOEDULMEHTUTE HA LLLETUMOCT U TEXHUTE KONebaHNs.
BonaTunHOCTTA OT NOANMCBAYECKATA AEMHOCT,
M3MEPEeHA B PAMKUTE HA efiHd roAuHa, onpeaend
NpPeMunHUa prck 3a KoMnanmara.

OLEeHKATA HA PUCKOBETE KATO YACT OT
MOAMUCBAYECKATA AEMHOCT € KJTHOYOB e/IeMEHT HA
PAMKATA 3a yNpaBfeHne Ha pucka. CblecTBYBAT
ACHWN NIMMUTU 1 OTPAHNYEHNS BbB BPB3KA C
NOEMAHETO HA 304b/IKEHNA KbM 3ACTPAXOBAHUTE
SILA, KOWTO Ca onpeaeneHi LeHTPAIHO 1 ca
BbBeAEHM B LANATA rpynd. B gonbiHeHne KbM
LUEHTPAHO onpeaeneHnTe MMUTU OTHOCHO
NOAMMCBAYECKATA AerHOCT, [py»KecTBoTo
PA3M0Ard C OrPAHUYEHUS, KOUTO OTHUTAT TAXHATA
cneumdnyHa busHec cpena.

Mepku ¢ uen HaMansiBaOHe HA PUCKQA, CBbP3QaH C
ornpepaensiHeTo HA NpeMuun:

[NpekoMepHMTe PUCKOBE Ce OrPAHNYABAT Ypes
BBHLUHYM NPEe3acTPAXOBATENHN AoroBopu. Bcnukm
Te3u MepKK JOMNPUHACAT 34 OrPAHMYCBAHE HA
PUCKOBUTE EKCMO3ULLN.

MpuvponHuTe BeacTBUS, KATO 3eMeTpeceHne, bypun 1
HOBOHEHUS, MPeACTABNSABAT rONAMO
NpPean3BUKATENCTBO 30 YNPABAEHNETO HA PUCKT
NOPAAM TEXHUA KYMYNATUBEH NMOTEHLMAN U
BONATUIHOCT Ha NMposienerHne. C ornea no-nobpara
OLLEHKAO HO TE3W PUCKOBE M TEXHUTE MOTEHLIMAHN
edeKkTN ce U3MOMA3BAT CNeUMaATHM TEXHUKI HA
MOAENVPAHE, B KOUTO C& KOMOUMHUPAT MHPOPMALIMA
oT nopTdeina (KaTo reorpadcko pasnpeneneHmne 1
XAPAKTEPUCTUKM HA 3ACTPOAXOBAHUTE OOEKTU 1
TAXHATA CTOMHOCT) CbC CLEHAPUKN 30 CUMYIALMOHHMN
nNpPVPoAHN BeACTBUA 34 OLEHKA HA CTEMEHTA U
4YeCcTOTATA HA MOoTeHUMAnHu 3arybu. Korato
CTOXACTUYHWM MOAENN He CblLEeCTBYBAT, Ce M3MOoN3BAT
LETEPMUHNPAHKM MoaxoAM, BA3UPAHN HA CLEHAPU,
30 OLLEHKA HA MOTEeHUMAHWTE 3aryon.
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3.2. Puck, cBbp3aH c onpeaensHeTo HA pe3epBuUTe

3BbpLLUBA Ce OLIEHKA BbpXY 3ae/eHnTe pe3epsin
BbB BPbH3KA C LLETU, MPOUITUUALLM OT MUHAIU
CbOUTUA, KOUTO BCE OLLLe He cd ypeaeHn. Ako
pesepBuTe He CA AOCTATbYHM 30 MOKPUBAHE HA
MCKoBeTe, KOUTO TpAbsa Aa 6bAAT ypeaeHU B
Obaelle NoOpaaM HEOUAKBAHU MPOoMeHM, e 6baaT
oTyeTeHM 3arybu. BonatmnHocTTa Ha weTw,
NPOU3TUYALLIM OT MUHAIM CbOUTUS, U3MEPEHN B
PAMKUTE HO eQHOroAMLLIEH Nepuno, onpeaenaT
PUCKJ, CBbP3dH C pesepBuTe.

MepKM C uen HaMansgeaHe Ha PUCKA, CBbP3dH C
onpegensHeTo HA pe3epBuTe:

3BbpLUBG Ce HenpekbCHATO HAbMoAeHMe HA
PA3BUTMETO HA pe3epBuTe 3d LWETU HA HUBO BU3HeC
nnHMa. OcBeH TOBA Ce M3BbPLLUBAT FOAULLHM AHAIN3N
HO HECUTYPHOCTTA HA Pe3epBa Bb3 OCHOBA HA
CXO[IHW METOAM M3MON3BAHU 30 U3UNCIABAHE HA
PUCKA, CBbP3aH ¢ pesepsuTe. [pynata n3sbpliBa
PEenOBHN HE3ABUCUMM MNperneamn HA Tean aHAIM3N, a
npeacTaBuTenmTe Ha [ pynaTa y4yacTBaT B cpelmTe
HO MECTHUTE KOMUTETU MO pe3epBuTe.

3.3. KatactpoduueH puck

PUCKDBT, CBbP3AH C BEPOATHOCT OT HACTBMNBAHE HA
KATACTPOGUYHN cbbUTUA Be3 4oCTATbYHA
NPe3acTPAXOBATEIHA 3ALLMTA.

Mepku ¢ uen HaMansiBaHe HA KATACTPOPUUHUSA
puck:

3BbpLIBCG Ce HEMPEKBCHATO HABMOAEHME HO
PA3BUTMETO HA 3ACTPAXOBATENHUTE CYyMU MO
N3/TOMEHOCT HO PEMMOHNTE KbM KATACTPODUYHM
CbOUTKA, MO MOKPUTK PUCKOBE U YACTTA OT PUCKQ,
KOSTO Ce 304BPXKA, HO KOATO 6a3a ce onpeaens
BEPOATHATA MAKCUMAHA 3arybad Ha nopTtdenna.

3.4. Puck oT npeAcpoYHO NpekpaTaBaHe

PUCKbBT OT NPEKPATABAHE € KOMMOHEHT HA
NOAMMCBAYECKNSA PUCK B 0BLLO 3ACTPAXOBAHE,
MPOU3TUYALLL OT HECUTYPHOCTTA HA Nevanbute oT
NMOEMAHETO HA 304b/IKEHNA KbM 3ACTPAXOBAHUTE
SINLA, MPU3HATU B MKOHOMUYECKWA BANaHC B
PAMKUTE HA MPEMUNHNA pe3epB (KAKTO Ha
CbLLECTBYBALUMA HEPEATU3UPAH BU3HEC U
OUAKBAHWTE Obaelln NpemMunn).

Mepku ¢ uen HaMansBaHe HA PUCKA OT
npekparsBaHe:
PUCKbBT OT NPEKPATABAHE Ce MUTUIMPA NOCPEACTBOM
npeanaraHe Ha 0AeKBATHA FrAMA OT MPOAYKTU U
MOKPUTUA 1N BUCOKO HUBO HA KITMEHTCKO ODCTY»KBAHE.
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3.5. KoHueHTpauusa HaO 30CTPAXOBATENIEH PUCK

KOHLLeHTpOLLVIOHeH PNCK CA BCUNYKUN PUCKOBU
eKCnosnmummn, CboAbpPXAWKM NOTEHUMATHA Bb3MOXXHOCT
34 30[_\/60, KOATO e AOCTATbYHO roadamMa, 3a ga
3ACTpdLUn MAATEXOCMOCOOHOCTTA UAN d)l/IHOHCOBOTO
CbCTOAHME HA 3ACTpAXOoBATE/THUTE U
npe3acTpaxoBaTesiIHUTE npearnpuAaTng.

Mepku ¢ uen HaMansiBaHe HAO KOHL,EHTPALUOHEH
pUCK:

VI3BBPLUBA Ce HEMPEKBCHATO HAGMOAEHME BbpXY
rof1eMUTE PUCKOBU EKCMO3ULMM MO NIMHUIN BU3HEC,
KOKTO 1 3a WeTute. B cboTBeTCcTBME C
MNoanuncBadeckuTe NpUHUMNK Ha [pynata ce
OCBLLECTBABA MOHUTOPVHI BbpXY NoeTmnte
30CTPAXOBATENHU 30 0b/KEHUS.

3.6. YUyBCTBUTEIHOCT HA NOANUCBAYECKUTE PUCKOBE
B O6wW,0TO 3aCTPAXOBAHE

[py»>ecTBOTO U3BbPLUBA AHAMIMU3 HA U3OXKEHOCTTA
CU KbM MOAMUCBAYECKUTE PUCKOBE CBbP3AHM CbC
CUMYIUPAHE HA edekTU BbpXy
MAATEXOCMOCOBHOCTTA B CNEACTBUE HA HACTbABAHE
Ha 3acTpaxoBaTtenHn cbbutre (CAT-kaTacTpodmnyHo
cbObUTME 1 MATEPUAHA LLETA).

3acTtpaxoBaTenHo cbbutmne (CAT-kaTtacTpobuyHo
cbbUTHE 1 MATEPUANHA WeTd) — BoAM [0 Cran B
KanuTtana ot 6 365 xun. NB., KOWTO NpeacTaABAABA
MOKCHMMAIHOTO COMO30AbPYKAHE HA KOMMAHUATA
cnopez aKTYQ/IHOTA MPe3acTPAXOBATEHA
nporpama.

Pe3ynTOTVITe BbpXy MAATEXXOCMOCOOHOCTTA CA KAKTO
cnenBa:

3acTpaxoBATEAHO CbOUTHE
(CAT u MaTtepuaaHa weTa)

basos
cu.eHapui

Ctpec

/XUA. AB./B€AUMEHUE HA cLeHapum

n3982 107625
KanuTaAoBo M3MCKBAHE 3a 68 160 68 160
NAQTEXOCNOCOBHOCT
KoedonumeHT 3a 167% 158%

NAATEXOCNOCOBHOCT
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4. OnepauMoHeH pUCK

PUcKbT OT 30rybu B pe3ynTaTt HaA Nponycku B
OPraHM3AUMATA HO AENHOCTTd, HEQAEKBATEH
KOHTPOJT, HEBEPHW PELLEHUS, CUCTEMHW TPELIKM,
KOWTO MMAT OTHOLLEHVE KbM YoBellkuTe pecypck, T
TEXHONIOTMUTE, UMYLLLECTBOTO, BbTPELIHUTE CUCTEMY,
B3AMMOOTHOLWEHUATA C BbTPELUHATA Ccpead.

EdekTtu c uen HamansiBaHe HO ONEPALMOHHUS PUCK:

A.I'II/IQHLI| M3MnoasBa pPAs/IM4YHM TEXHUKN 30
HaManaBaHe HAO PUCKA C Les1 CMeK4YaBaHe HA
onepaunoHHNA PUCK, MPOU3TUHALL, OT
HeCcboTBeTCTBME UM APYro HernpaBoMepHO
nopegeHme.

3roTBeHUTe NOMNTUKIM ONUCBAT NOAPOoBHO Noaxond
Ha AnnaHy, [ pyn KbM YNpPaBAEHNETO HA Tesn
PUCKOBU 061aCcTW. VI3MbIHEHUETO HA Te3n NPorpaMm
30 CbOTBETCTBUE Ce crieam oT GYHKUMATA Ha [ pynaTta
3a cvoTBeTcTBMe B Allianz SE.

B TACHO CbTPYOHNYECTBO C PUCKOBATA GYHKLMA HA
pynaTa, MepknTe 30 HOMANABAHE HA PUCKA ce
B3UMAT W NPUAAAT Ype3 rMobaniHa Mpexa oT
CNeuUMannM3npaHy GyHKUMM 30 CbOTBETCTBME B
uanata rpyna AnnaHy, [o oTHolweHre Ha
OUHAHCOBUTE OTYETM CUCTEMATA HU 30 BbTPELLEH
KOHTPOJT € NPeAHA3HAYEeHd 00 CMeK4YM
onepaTnBHUTE prckose. AIMAHL, MOCTOAHHO PABOTK
no nNporpamMa 3a Krbep 1 MHGOPMALIMOHHA
CUMYPHOCT, KOKTO M MO TAKABA 3d yKpernBaHe
OOMb/IHUTENHO CPEenaTa 3a BbTPELLEeH KOHTPOJ C Uen
OrPAHNYOBAHE HO Bb3MOXKHOCTTA 3d NPOsBIeHMe HA
onepauyoHeH PUCK.

YNpaBneHneTo HA onepaLMOHHUS PUCK €
304b/KEHME HO BCUUKM CYXKUTENN U CMEUMAIHO HA
BCUYKM HUBA HA yrpasieHune Ha Annanu, bearapus.
PurickoBeTe ce ynpasnasaT 0OUKHOBEHO B CAMUTE
OMEePALMOHHM MPOLLECH, T.€. CIYXKUTENUTE
AHIOXKMPAHU C PUCKOBE W MPOLLECK, KATO YACT OT
MbPBOTO HUBO HA KOHTPOHA dyHKuMA (first line of
defense), MOAEHTUGUUMPAT MPUCBLIMTE 30 TEXHUTE
0EVHOCTM OMepPALMOHHU PUCKOBE, KOUTO
30CTPALLIABAT MOCTUIAHETO HA TEXHUTE LEn U
B3eMAT peLleHns 30 MNoaAbpXAHe AAeKBATHO HNBO
HO JOMYCTUMU PUCKOBE.

KaTto ce vMa npeasua TOBA, Te NPUBEX AT B
NeVCTBUE CbOTBETHUTE CMEKUYaBALLM AeNCTBUS,
KbOETO € HeobXOoAMMO, AOKATO AOMYCTUMOTO HUBO
HO pUCKa 6bae OOCTUMHATO.
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5. PenyTauuoHeH puck

PrckbT oT 3aryba npu ceprosHo cnaaaHe Ha
0oBOLLECTBEHOTO A0OBEPUE KbM APYXKECTBATA, UM MbK
OT CTPAHA HA KJIMEHTUTE, OKLIMOHEpUTE, BU3Hec-
NApPTHBOPUTE U AP. KOHTPAreHTH, B pe3ynTaT Ha
NoABATA HA HEGNArOMPUATHA, YBREXAALLC
penyTaumaTa MHGOPMALMA B OOLLIECTBEHOTO
MPOCTPAHCTBO 30 APY>XECTBATA OT rpynaTa.
[TbpBOHAYANHO, BCAKO AENCTBUE, TPAH3AKLUS U
npoaykT B AnuaHy, bbnrapus, Moxe Aa NPUYMHA
BpeAa HA penyTaumsaTa, KOeTO OT CBOSI CTPAHG MOXKe
[0 AoBefe 0 30rybu B OLEHBYHATA CTOMHOCT
OVPEKTHO VNN MHAUPEKTHO NOCPEACTBOM
NPUYMHABOHE HA 3arybmn 1 B Apyru puckose. Ha
BTOPO MACTO, BCAKA 3aryba oT Apyrute puckoBe —
HE3ABKMCMMO OT HEMHUS PA3MEP — MOXKe A NMPUUMHMN
ObArOTPAVHY Bpean B PENyTALMATA HO ANIMAHLL, OKO
cTaHe nybnanyHo goctoarHme. CneaoBaTenHo,
PEnyTAUMOHHUAT PUCK MOXKe Aa 6bae nocneacteme
OT 3arybu B OCTAHAINTE PUCKOBK KATErOPWK, KOKTO
M MPUYMHAO 30 TOKUBA.

Mepku ¢ uen HaMansiBaHe HA PenyTALUOHHUS PUCK:

PelleHVATA 30 ynpaBaeHe Ha penyTaumaTa ca
MHTErPUPAHA B LAIOCTHATA PAMKA 3d yrpaBieHue
HO PUCKA, O PUCKOBETE, CBBbP3AHU C PenyTAUMATA, ce
MAEHTUOULMPAT N OLEHAT KATO YACT OT MroAMLLIHATA
OLIEHKA HA PUCKQ, NO BpeMe HA KOATO BUCLLMAT
MEHUOMMBHT B3eMd peLLeHe 3a cTpaTermsa 3a
yNPABEHWe HA PUCKA U CBbP3aHUTE C TOBA
nenctemsa. PUckbT Bbpxy penyTaumaTa ce ynpaBaasa
Ha 6A30TA HA BCEKWM OTAENEH Cy4dal, KATO ce MpaBm
oueHka oT MbpBaTta JIMHMA HA 3ALMTA U B CIIYYAM HA
ecKanauma oT 3BeHd ,YNpaBeHne Ha pucka' m
,CboTBeTCcTBME".

6. Ctparernyeckm puck

PUCKBT OT ceprosHu 3arybm npu HeoUaKBAHQ,
HEraTMBHA MPOMSHA B CTOMHOCTTA HA APY>XKEeCTBATd,
B pe3ynTaT Ha HEGNAronpUATHUA ebeKT oT
HEMNPABU/IHY PELLEHNSA HA TOM-MEHUAXKMBHTA MO
OU3HeC CTPATErnaTA ¥ HEMHOTO OCBLLECTBABAHE.
To3u pUCK € GYHKLMA OT CbBMECTUMOCTTA MeX Ay
cTpaTernyeckuTe uenu, paspaboTBaHnTe GUsHec
CTPATErUM 3a NMOCTUrAHE HA TE3W Lenn n
M3MON3BAHNTE pecypcK 3a Tax. CTpaTernyeckmaTt
PUCK OBOXBALLA CbLLO Bb3MOXHOCTTA PbKOBOACTBOTO
00 QHANM3KMPA epeKTVBHO 1 B3eMd B Npeasu/
BBbHLIHUTE GAKTOPK, KOUTO MOTAT AC NOBAVAAT
ObaeLLmMTe HOCOKM HA PA3BUTME HA OPY>KECTBATA.
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Mepku c uen HaMansiBaHe HA CTPATErnYecKus pUcK:

CTpaTtermyeckumTe prUckoBe ce OLEeHABAT U
AHOMU3MPAT B CTPATENMYECKUA 1 NIAHOBUA ANCION
mMexxay Anmvanu 'pyn v dpy»xecTtBoTo. 3a Ac ce
OCUrypW NPCBUIHOTO U3MbJHEHWE HO
CcTpaTernyeckuTe Lenr B HOCTOALMSA BU3HEC MAaH,
CTPATErMUYECKUAT KOHTPOJT Ce OCBLIECTBABA Upes
HabtoAeHVe HA CboTBETHUTE Bur3Hec Lenm. Cblulo
TAKO Ce M3BBPLUBA MOCTOSAHHO HABGMOAEHME HA
NA3APHUTE U KOHKYPEHTHU YCIOBUS, U3UCKBAHUATA
HO KAMUTONOBKWA NA3AP, PErYIATOPHUTE YCIOBMA U
T.H., 30 A0 pelwrM AAaM ca Heobxoammm
cTpaTermnyeckn kopekummn. OcBeH TOBA
CTpATErnyeckmTe pelleHns ce 0bCHXKAAT B PA3IUYHN
KOMUTETU HA YNpaBUTeHNs cbieT. OUEeHKATA Ha
CBbP3dHUTE C TAX PUCKOBE € OCHOBEH €/1IEMEHT B
Te3n ANCKYCUM.

Hakou oT nocodeHnTe PUCKOBE, KATO — JIMKBUAHNS,
PENYTAUMOHHNSA N CTPATEMMYECKUS PUCK, 30 Cerda He
ce kanutanusmpaT. OcBeH TOBA, CbLECTBYBAT
PA3IUYHN HOBOBbB3HWKBALLM PUCKOBE, KOUTO TpAbBa
04 ce HaboAABAT 1 MOraT Ad ObAAT BKKOUYEHW B
HAKOW OT FOPHUTE PUCKOBU KATErOpUM KATO OCHOBHM
puckoBe. [TprMep 3a TOKMBA pUckoBe ca
NPOU3IM3ALLM OT HOBU TEXHONIOTNYHM PA3PABOTKN,
HOBM UM MPOMEHEHM PUCKOBE HO OKOJIHATA cped
VAN CoUMo-aeMorpadCki MPOMeHN. Tesn prckose
VIMOT OTPOXKEHUE BBPXY KPEeAUTHUTE NN OKTIOEPCKM
PUCKOBE U HOCAT MOTEHLMA 30 Frof1eMn 3arybum
(HanprMep reHHnTe TeXHoNorMK, obesuleTeHms
CBbP3dHM C OTFOBOPHOCTK BbB GAPMALEBTUYHATA
MHAYCTPUS 1 Ap.n.). Apyr npyuMep e pUckbT oT
30rybu, MpUUYMHEHM OT U3AABAHETO HA MYyOANYHM
GUHAHCOBM OTYETH, B KOUTO MHGOPMAUMATA He e
CNpaBeANVBO NPEeACTABEHA BbB BCUYKM ChLLECTBEHM
acnekTu. PUCKBT OT HeNpaBUIHO GUHAHCOBO
NpeacTaBsaHe e YACTUYHO MOKPUT OT KATEropuaTa 3d
BusHec puUcK (MocpeacTBOM ONMepaTUBHUS PUCK).

7. OuBepcudukaumsa Ha pucka

OnBepcndUKaUMOHHUAT edeKT NpeacTaBnasa
HaMaIeHMe HA PUCKOBATA eKCMNO3ULMA HO
30CTPAXOBATENHOTO MPeAnpUATUE, KOETO €
CBbP3dHO C AMBEPCUDUKALMNATA HO OBM3Hecq,
NPOU3TUYALLA OT GAKTA, 4e HEGNAroNPUATHUAT
PEe3yNTAT OT eVH PUCK MOXe AC Ce HeYyTPAIM3npPa
OT No-ONAronNPUATHUA PEe3yNTAT OT APYr PUCK, B
CNy4Yai Ye Mexly Te3m PUCKOBE HAMA MbJIHA
Kopenaums.

Adneepcrnonkaumata 0bUKHOBEHO BB3HUKBA MpU
PA3MNEXAAHETO HO KOMBOUHMPAHU PUCKOBE, KOUTO He
CA WM €A YOCTUYHO 30BUCUMK eayiH OT JPYT.
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OnBepcndrkaumaTa e KYoB eeMeHT oT
ebeKTUBHOTO YMNpPABJIeHVE HO PUCKOBETE Ypes
OrPAHNYOBAHE HO MKOHOMWYECKOTO Bb34ENCTBME HA
BCAKO OTAENHO CbOUTKE U AOMNPUHACAHE 3a
CPOBHUTENHO CTABUHMU PE3YNTATU U PUCKOB NPObUN
KaTo yano. ETo 30110, uenta Ha Apy»KecTBOTO e
NOAABPIKAHE HA BANAHCUPAH PUCKOB Npodun bes
HEMNPOMNOPUMOHAIHIN FONIeMU KOHUEHTPALMM HA PUCK
M HATPYNBAHWA. MOHUTOPUHIBT HAO KOHLIEHTpAUMUTE
M HATPYMBAHVATA HO HEMAO3APHUTE PUCKOBE Ce
M3BbPLUBAT COMOCTOATENHO (T.€. npeamn
AVBEepPCUOUKALMOHHU edbeKTr) CboDPA3HO MOCTABEHN
OT rpynaTa IMMUTK, 30 A4 Ce NpeaoTBPATAT
3HAYUTENHK 3arybur OT OTAENHU CbOUTUA KATO
MPUPOAHN KATACTPODU, TEPOPUCTUYHN 1N
KpeauTHu cbbutna. OT apyra cTaHa, 30ArBaHETO HA
KOHUEHTPALMOHHNA PUCK B MOPTHENIa OT AKTUBU e
KJIIOYOB MOAX0[ HA MPUHLUMNG HA ,O1aropasyMHUS
mHBecTuTop". [pyxectBaTta B [ pynata ynpasnasaT
MPOBUIHO PUCKOBETE C CbODPA3HO MOCTABEHN OT
rpynata numuti. C ornen ynpaBneHue Ha prUckoBKA
NPOGUN APYXKECTBOTO MPUIATA PA3IMYHN FPYNOBU

CTpecC cueHapuwn.
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8. MpuHuun Ha ,,6naropasyMHus nHeecTuTop”

BogeLl, npuHUMN 34 yNpaBieHne HA MHBECTULMOHHUA
PUCK € MPUHLMNG HA ,61aropdsyMHUA UHBECTUTOPR"
(un. 132 o1 dupekTnsa 2009/138/EO
MnatexxocnocobHocT ). B Ta3m Bpb3ka, BCUYKM
AKTVBW C& MHBECTUPAT MO HAYUH, KOUTO FAPAHTUPRA
CUMYPHOCTTA, KAYECTBOTO, IMKBUAHOCTTA U
[OXOAHOCTTA HA CbBKYMHUA NopTdei.
VIHBECTULMOHHUAT NopTdenn cneapa Taka Aa Obae
CTRPYKTYPUPAH, Ye Od CbOTBETCTBA HA eCTeCTBOTO U
OIOPAUMATA HA 3ACTPAXOBATENHUTE NACUBM MOKPUTU
C Te3U OKTUBU. AKTUBUTE CA AOMYCTUMM, AKO
MHBECTUTOPUTE MOTAT HAOJEXKHO 4O Onpeaendr,
M3MEePAT, HABMAABAT, YNPABIABAT, KOHTPOIMPAT Y
Nno NoAXOAALL, HAYMH OTUMTAT TEXHUTE PUCKOBE B
OLEHKATA HA MIATEXOCNOCOOHOCTTA.
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r"qu V" — OI.I,eHKCI HA AKTUBMU U 3AL ,AnvaHu Bearapua” cbrnacHoO M3NMCKBAHUATA HA

MnatexocnocobrocT Il (Bananc no nasapHa
APYrv nacueun CTOMHOCT) 1 HO aA4ANTUPAHUA 6ANaHC cnopes
MCOO.

—

B 'naa VIl e nocoueHa nsmnckyemarta no Hacokm 29

1 31 uHdbopMaLuA.
Tabnuua 4: Pasnuku s oueHkume Ha akmusume Mexoy

1. OueHKa ¢ uen onpenensiHe Ha 6anaHc no nasapHa cmotiHocm u banaHc no MCOO:
naareXxocnoco6HocTTa

B xun. ne. wom 31.12.2027 2.

B cnegHuTe OBe TO6}'IVILLI/I Ca npeacrtaBeHn akKTmBumTe,
TeEXHUNYEeCKUTe pe3epBn 1 apyrmTte nacmnem HA

BanaHc no
Bupoee akTueu nasapHa Banakc
5.8 [leno3sunTtun, pasiMyHm oT NAPUYHU EKBUBAJIEHTU 3,015 3,015 0
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Tabnuua 5: Paznuku e oyeHkume Ha hacusume mexady basnaHc no nasapHa cmotHocm u banadc no MCOO:

B xun. ne. kom 31.12.2021 2

BanaHc no
BanaHc
Bupoge akTusm nasapHa MCDO
CTOWHOCT
14. TexHMYeckn pesepBu 203,468 251,980 (48,512)
0 0 0

15.YcnoBHM 300bKeHUs

16. lpyru pesepBu, pasnuyH1 OT TEXHUYECKU pe3epBu 3,033 3,033 0

17. NpoBW3KnK 3a NEHCUU W APYTU NPOBU3UU 156 156 0

18. BHOCKM OT Npe3acTpaxoBaTesn 0 0 0

19. OTcpoYeHn AAHBYHM NACUBU 574 483 90

20. lepuBatun 0 0 0

21. DUHAHCOBM 3A4b/IKEHUA MO NIU3UHT 6,656 6,656 0

22. 3acTpAxoBATENIHU 3A4b/HKEHUS U 3A0bIDKEHUSI KbM MocpeaH LM 6,128 13,488 (7,360)

s aoe  oom
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2. UndopmMaumsa 3a oueHKATAa HO OKTUBUTE

OueHka Ha akTuBute crnopeg MNnaTtexocnocobHocT
Il u 06siCHeHNEe HO BAXKHUTE PA3/IMKU CNPAMO
6anaxca no MCOO

Mo-mony, oTAenHoO 34 BCAKA rpynda aKTUBMK ce
OMVCBAT M3MON3BAHUTE 3A OLEHKATA MO MNPoeKTd
[MnatexocrnocobHocT || OCHOBHM NONOXKEHWSA, METOAM
1 OCHOBHW MPeAnoioxXeHus, d CbLLO TAKA ca
pPA3PABOTEHU U BAXKHUTE pa3inymsa cnpamo MCOO
banaHca.

OTnoxeHu CGKBU3ULUOHHU pasxoau

HeMatepuanuu aktuem

HeMaTepuanHuTe akTUBM CA PA3rPAHUYMMMU,
HEeMApUYHU aKTVBK 6e3 dusndecka cybcTaHUMA.
Korato HeMaTepuaaHu akTUBKM MOraT Ad ce
NPOACBAT OTAENHO 1 [lpy»KecTBOTO MoxXe Ad
[OKOMKE, Ye 3a TAX UM 34 CPABHYIMU AKTUBM
CbLLECTBYBA MA3dp, Teé MOraT Ad Ce MOKAXAT B
BANAHCA MO NA3APHA CTOWHOCT. B npoTuBeH crnyyaid
CbIIACHO MPUHLMMUTE 3C OLLEHKA Ha
MnaTtexxocnocobHocT |l HemMaTepuanHUTEe AKTUBMU
Tpsbea Aa ce oueHaT ¢ Hyna. B 3AL , Anvanu,
bbnrapusa”’, B 6ananca no MNnartexxocnocobHocT |
HEMATEPUANHNTE AKTUBM CA OLEHEHW C HY Q.
HemaTtepuannuute aktuem npm MCOO 6anaHc ce
CbCTOAT OCHOBHO OT €KCKJ1y3MBHW MPABA 3C
nocpeaHMYecTBO, KOETO ce aMOPTU3MPA 30 CPOKA HA
[OroBOPA, KOKTO U codTyep 1 ce onpenenaT oT
pasxoamuTe 3d NPUAOOUBAHE MUHYC HOTPYNAHATA
aMopTU3aUMS.

3a paznmka oT MCOO 6anaHc, B banaHca no
[No3apHA CTOMHOCT He ce onpeaenaT HeMATEPUAHN
OKTUBU, TN KATO HAMO OKTUBEH NA3ap U
npenpoamxbaTa He e Bb3MOXKHA. PasnnkaTa mexay
ABATA BanaHca e cymMaTta oT 2,938 xun. ne. ce
NoJy4YaBA OT PA3SIUYHUTE KPUTEPUM 3a OnpeaensaHe.

OTCpO‘-IeHM ACQHDYHU GKTMBM/HCICMBM

OTcpoyeHnTe AAHBLUM CA Pe3yaTaT OT BPEMEHHM
PA3MKN Mexay CToMHoCTTa banaHc no nasapHa
cTomnHocT B [naTtexxocnocobHocT Il n
CbOTBETCTBALLATA CTOMHOCT B AAHbYHWA BanaHc. Te
ce U34YUCNABAT Ha 6A3aTA HA OTAENHUTE AKTUBU UN
30ab/KeHna. OTCPOUYEHNAT AdHBYEH AKTUB, MOXe Ad
6bae N3NON3BAH 30 HOMAIABAHETO HA pa3xoamTe 3d
NMoAOXOAHNA AGHBK B ObAely nepuoam.

OTYET 3A NJIATEXKOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2021T.

HeTtHaTa pasnuvka mexay MCOO banaHc v bananc
Mo NA3dpPHA CTOMHOCT B CTOMHOCTTA HA OT/IOXKEHUTE
OCHDBYHW OKTVBW 1 NACUBU € B pa3mep Ha 90 xumn. ne.

MawuHu, cbopbxeHus n obopyasaHe,
NPUTEXABAHU 30 COBCTBEHU HYX AU

Tasy No3MUMA CbAbPXKA MATEPUAHY AKTUBMK, KOUTO
Cd NpPeaHa3HAYEeHW 30 AbArOTPAMHO nonspaHe. 3AL
JAnnanuy, bearapma” He npuTexxasa MMoOTK 3a
cobcTBeHa ynoTpeba. B Tasm nosuumsa ca BKAKOYEHM
v [NpaBa 30 NoA3BAHE HA AKTUBW, MPOU3TUYALLM OT
MC®O /IFRS/ 16.

Hama pasnmka B 6anaHCOBATA CTOWHOCT HA
MaLUWHK, cCbopbXeHue 1 obopyaBaHe 3a COOBCTBEHO
nonssaHe otuntaHm B8 MCOO banaHc 1 B banaHca
no MNasapHa cToMHoCT.

MHBeCTMU,MM (pGBﬂM‘-IHM OT AKTUBU, ADPXXAHU 3Q
doHAOBe, CBBP3AHU C UHAEKC U CBLP3AHU C AANOBe)
Umywecteo (pasnmuHo ot ToBa 3a cob¢cTBEHO
nonssaHe)

TazK NosuuUMa B 6ANOHCA ChbAbPXKA MIHBECTULIMOHHA
HeaBwxKMK UMoTU. OueHkaTta B banaHca no
MNa3apHA CTOMHOCT € HaNPaBeHA Mo CNpPaBeAIVBA
CTOMHOCT.

Hama pasnrka B 6anaHcoBATA CTOMHOCT HA
IHBECTULMOHHNTE HEABMXMMUN MMOTU OTYUTCHM B
MCOO 6anaHc 1 B bananca no MNasapHa cToMHOCT.

HAanoeu yuactusa

LanoBuTe y4acTna, KAKTO ca AedUHNPAHN B YneH 13
(20) Ha OupekTmea 2009/138/EO 8 banaHca no
MNa3apHO CTOMHOCT ce OLEHSABAT C NMA3ApHU LieHM,
KOTMPALLM Ce HO OKTUBHUTE Nasapu. AKO He e
BB3MOXKHA OLEHKA C KOTUPAHK NMA3APHW LeHW,
[OSNI0BOTO yuacTve TpssbBA Aa ce onpenenn ot
NPONOPLMOHANHUA USAULLIBK HA AKTUBKTE HAZ,
3040b/DKEHNATA OT TEXHUA BANAHC HA
MnaTtexxocnocobHocT Il (Adjusted Equity Methodl).

AKO NpW OLEHKATA He ce Kacde 3d 3aCTPAXOBATEHO
VN NPEe3aCTPAXOBATENHO APYXKECTBO U He e
BB3MOXHA OLEHKA C KOTUPAHK MA3APHN LEHU UK
nocpeactsoM Adjusted Equity Method, BmecTo ToBa
30 U3YMCIIABAHE HA MA3APHATA CTOMHOCT HA
yUYaCTMETO MO MPABUIIO ce NpUbAresda 4o
Kanutanosusa metoa /Equity Method/. [MNpn Toea
yuyacTmeTo TpsabBa Aa ce onpeaenu ot
NPOMNOPLMOHANHUA U3ULIBK HO OKTUBUTE HAL
304b/DKEHNATA OT TEXHMA OANAHC.
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CneagHute oANOBKM y4acTua TpsAbBA A Ce OLEHAT C
Hyna:

* MpeanpuaTtna, kouTto cropes yneH 214, an.2, bykea
a o1 dupektusa 2009/138/EO ca usBageHn ot
rpynoBUsa HAA30P.

+ MNpennpuatnsg, Kouto cnopeg yneH 229 ot
Oupektnsa 2009/138/EOQ ca usterneHu ot
AoNyCTUMKTE CODCTBEHU CpeACcTBA 3
MIATEXXOCNOCOOHOCT Ha rpynaTa.

[anoBuTe yyacTna BKIKOYBAT U OA/10BE B
ACOUMUPAHU MPeanpPUATUA U KOHCOPLMYMU (AXKOUHT
BEHYBPC).

Hama pasnmka B 6anaHCOBATA CTOWMHOCT HA AS/10BO
yyactue otumntann B MCOO banaHc n B bananca no
MNo3apHa cTOWHOCT.

[anoBute y4acTns BKIOYBAT U AA/IOBE B
ACOUMMPAHU NPEanPUATAA U KOHCOPLIMYMW (OXKONHT
BEHYBPC).

Hama pasnrka B 6anaHCoOBATA CTOMHOCT HA AANOBO
yyactue otumntann B MCOO banaHc n B bananca no
MasapHa cToMHOCT.

Akuumn

Tasu KaTeropua CbabpKA NyOANYHM (KOTUPAHW HA
bopcaTta) 1 HenybAUYHK (HEKOTUPAHW HA BopcaTa)
AKLMW, T.€. AAN0Be B KANUTAIA HA eaHO
npeanpuaTie, HanpuUMep NPOMNoOPLMOHAHO
NPUTEXAHME HA NMPeanpUaTHE, KOeTOo e
PerucTpMpaHo Ha bopcaTta. Tyk ce U3KIYBAT
nsanosute ydactua. OueHkaTa B banaHc no nasapHa
CTOMHOCT € Mo CnpdBeaMBd CTOMHOCT.

Hama paznmka B 6anaHCOBATA CTOMHOCT HAO
nputexasannte Akuym otunTaHy B MCOO banaHc 1
B banaHca no lMNasapHa cToMHOCT.

O6nurauumn (A bp>KABHU LLEHHU KHUXA U
KopnopaTtusHu obnurauum), DUHAHCOBU AKTUBMY,
ABPXXAHU A0 NAAeX

DUHAHCOBW AKTUBU, ABPXKAHWU [0 NALEX CA AKTUBM C
bGUKCUPAHA MAM YCTAHOBMMA AOXOAHOCT U GUKCUPAH
Naaex, Kouto [py»xecTBoTo MMA HOMEPEHNETO U
BB3MOXKHOCTTA A4 AbPXKN A0 NALEXK.

[MbPBOHAYAIHO TE3M NHCTPYMEHTU Ce OLEHABAT Mo
CNpaBeAIMBA CTOMHOCT, M/IOC BCUYKM PA3XOAN,
OUPEKTHO CBBP3AHM CbC CAENKATA MO NPUAcOMBAHE
HO OKTMBA.

OTYET 3A NJIATEXKOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2021T.

MNocnenBaLLIOTO UM OTYUTAHE € MO AMOPTU3MPAHA
cTomHocT. [edyanbute 1 3arybute, Bb3HUKHANN MPK
OTNNCBAHE, 06e3LIEeHKA 1 B NpoLecd Ha
AMOPTU3MPAHE HA Te3M AKTUBW Ce MPU3HABAT B
OT4YeTd 3a JOXOAMTE B MEPUOAd HA Bb3HUKBAHETO
VM.

B 6anaHca no nasapHa CTOMHOCT, Cbr1IACHO
anpekTmnsuTe Ha [naTtexkocnocobHocT Il Tean
obmMraumn ce oUeHaBAT Mo NMA3APHA LEHA.

Kbm 31.12.2021 r. 3A ,AnvaHy, benarapua” He
NPEUTEXABA GUHAHCOBU AKTUBU, ObPXAHN 40 NALex.

DOUHAHCOBU OKTUMBU HO PA3MNONOXEHUEe 30
npoaax6a

DUHAHCOBUTE AKTUBM HA PA3MOJIOXKEHME 3a
npoaaba ca HegepPUBATUBHN GUHAHCOBU AKTUBM,
KOWTO He CA KNACUPULIMPAHM KATO KPeaUTU 1
B3EMAHWA; MHBECTULNW, ObPXAHU 40 NALEX WK
OUHAHCOBU AKTUBW, OTYUTAHK MO CNPABeAINBA
CTOMHOCT B nedanbata mnm 3arybarta. Kbm tax ce
OTHACAT NPUACOUTN NNXBOHOCHU OBPXKABHU U
KOPMOPATUBHW LIEHHA KHUXKJ, KOKTO U MHBECTULIMA B
KAMUTAIOBKY MHCTPYMEHTU HA NPeanpuaTid, B KOUTO
Lpy>kecTBOTO HAMA KOHTPOJTHO U/IU 3HAYUTENTHO
yyacTue.

Mpy MbPBOHAYAIHOTO UM MPU3HABAHE Te ce
OLIEHABAT MO CrpaBeaIMBA CTOMHOCT, PABHA HA
MNAATEHOTO 30 NPULOOMBAHE HAO AKTUBA MJIHOC
pasxoamTe Mo CAENKATA, KOUTO Ca MPAKO CBbP3AHU C
npuaooobUBAHETO.

MNocneaBaLLOTO OUEHABAHE HA GUHAHCOBUTE AKTUBM
HO PA3MoIoXKeHMe 3a NpoaAdKDOa e Chlo MNo
CNpaBeANMBA CTOMHOCT, onpeaeneHd KbM AATATA HA
CbCTABAHE HA GUHAHCOBUS oTueT. [Neyanbute n
3arybuTe, Bb3HUKBALLM B PE3YITAT HO MPOMAHA B
CNPABEANMBATA CTOMHOCT HA Te3K AKTUBK Ce
MPU3HABAT KATO OTAENIeH KOMMOHEHT HA APy
BCeoOXBATEH [OXO[, C U3K/IOUEHME HA 3arybuTte oT
obe3UeHKd, KOUTO ce MPU3HABAT B OTYeTd 3d
noxonute. [pu oTNMcBaAHE HA GUHAHCOBUA AKTUB
HATpYynaHaTa nedanba nnu 3aryba, NpmUsHaATA Npeam
TOBA BbB BCEOOXBATHUA JOXOA, Ce peknacnduumpa B
neyan6bm 1 3arybu.
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JlnxBKrTE, MONYYEHU MO BPEME HA NMPUTEXXAHUETO HA
GUHAHCOBMA AKTUB Ce MPU3HABAT B OTYETA 30
[oxoauTe KATo Npuxoam oT nnxeu. yBnaeHTnTe oT
KAMUTCIOBY MHCTPYMEHTU HA PA3MOIOXEeHVe 3a
npoacba ce NPU3HABAT B OTYETA 30 JOXOAUTE,
KOraTO Ce YCTAHOBW MPABOTO HA MpeanpuaTneTo ad
Mosy4YM NAALLOHE.

3arybu oT 0be3ueHKa, NPU3HATX B Nedanbata mam
3arybaTta, 3a MHBECTUUMA B KAMUTAIOB MHCTPYMEHT,
KNACUOUUMPAH KATO HA PA3MOIoXKeHVe 3a
npoaa0a, He ce Bb3CTOHOBABAT B Nevanbatd mam
3arybata. AKo B nmocnensall, nepros crnpaBenmeaTa
CTOMHOCT HA Ab/ITOB MHCTPYMEHT, HOpACHe U
HOPACTBAHETO MOXe ODEKTVBHO [0 CEe CBbpPXKE CbC
cbbUTHE, HOCTBMUIO Clel MPU3HABAHETO HA
3arybarta ot obesleHKa B neyanoata muam sarybara,
3arybata oT obesleHKa ce Bb3CTAOHOBSABA, A
Bb3CTAHOBEHATA CYyMd Ce MPU3HABA B NevanbaTda
MM 3arybara.

Kbm 31.12.2021 1. He ca oTYeTeHW PA3IVKK MPU
onpenensHe Ha CTOMHOCTUTE CbI/IACHO AMPEKTUBUTE
Ha [MnaTexxocnocobHocT Il 1 no MC®O 6anaHca.

UusectTnumnoHumn poHpgoee

VHBECTULMOHHWTE doHAOBE CA AeDUHNPAHM KATO
npeanpuaTus, YNATO eANHCTBEHA Len e obLld
VMHBECTULMA B KOHBEHTUPYEMM LIEHHWN KHUXA U/ UK
OPYrU KANUTANoBnoxerHus. [o3numaTta e pasaeneHa
HO OKLMOHEPHW, MEHCUOHHM U UMYLLLECTBEHM
doHaoBe. MIHBECTULMOHHNTE GOHAOBE ChbABPKAT
MPEANMHO LIEHHM KHVXKA, KOUTO C/YXKAT 3a TPANHA
mHBecTMuma. OuerHkata banaHc no nasapHa
CTOMHOCT ce 1M3BbpLWBQ, cbriacHo MCC 39, no
cnpaBenIMBa CTOMHOCT.

EnHakBOTO onpenensaHe HA OLUEHKUTE Mo
[MnatexocnocobHocT Il 1 no MCOO He BoAAT 40
PA3MKKM B ABATA BANAHCA.

HOepuBatu

HepviBaTnTe ca GUHAHCOBU MHCTPYMEHTU CbC
CTOMHOCT, KOATO ce 6a3npa Ha GbaeLLd OUAKBAHG
OVNHAMMKA HA LIEHWUTE HA OHe3n BA30BU CTOMHOCTH, C
KOWTO CA CBbP3AHWN MHCTpyMeHTuTe. [epmuBati ¢
MOSIOXKMUTENHM MA3APHMU CTOMHOCTU CA NMOCOYEHN B
AKTVBHATA YacT Ha banaHca. OueHkata B bananc no
NMA3dpHA CTOMHOCT ce M3BbPLUBA, cbriacHo MCC 39,
no cnpaBenIMBA CTOMHOCT.

Kbm 31.12.2021 1. He ca oTYeTeHU PA3IMKK MPU
onpenensHe Ha CTOMHOCTUTE CbIIACHO AMPEKTUBUTE
Ha [MnatexxocnocobHocT Il u no MCOO 6anaxca.

OTYET 3A NJIATEXKOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2021T.

,D,eI'IOBMTM, PA3/IUYHU OT NAPUYHU €KBUBAJIEHTU

LenosnTH1nTe B3EMAHUS C M3KIOYEHWEe HAO
NAPUYHUTE EKBUBANIEHTWN CbABPXXAT BHOCKM N3BBHH
rogHUTe 3a NpexBbpisgHe. ToBA 03HAYCBA, Ye Te He
MOraT Ad 6bAAT U3MON3BAHM B HUTO eAMH MOMEHT 33
MAATEXHW Onepauuu, U Ye He € Bb3MOXKHO bes3
3HOYUTESTHO OrPAHMYEHUE MU TAKCKU AA Ce U3NCKBA
NpeobpasyBAHETO UM B HAJIMYHW NMAPKY UK
NPEXBbPIAHETO UM HA TPETU ML, Tesn
KPATKOCPOUYHU VHBECTULMM Ce onpeaendr rno
HOMMHQIHATA CTOWMHOCT, TbiA KATO TA NpeACcTABIABA
006pa NPUBIM3UTENHA CTOWMHOCT 3a CNpaBenIMBA
OLLEHKA B PAMKMUTE HA NPUHLMNGA HA
MATEPUANHOCTTA U MPOMOPLUMOHANIHOCTTA.

Ouerkata B MCDOO 6anaHca ce M3BbpLUBA MO
HOMWHAIIHA CTOMHOCT U € MAEHTUYHA CbC CTOMHOCTTA
B 6ANAHC MO NA3APHA CTOMHOCT.

3aemu

Tasm KaTeropms CbAbPXKA ObPXKABHU 1 GUPMEHU
30eMu, KOKTO U obesneyeHn LeHHN KHxa. MNopaam
TAXHATA CNOMHOCT obe3nedeHnTe LeHHM KHUXKA cd
0bBACHeHW oTAeNHo.

[bp>KaBHUTE 30emMn ca 3aemMu, AAAeHN OT AbPXKABHM
OPraHM3aLMK (HaMP. LEHTPANHU YIPABAEHUS,
HOOHALUMOHAIHM MPABUTENCTBEHN MHCTUTYLAN,
PErnoHANHU WK OBLWMHCKK yripaBneHus). DrpmeHn
30eMu ca 3aemMnTe, AA4eHn OT NpeanpuaTus.
ObesneyeHnTe UEHHN KHXA BKIOYBAT LEHHMN
KHWXKQ, YNATO CTOMHOCT M M3KMCKBAHE 3d MAdLLOHE cd
n3BedeHn oT nopTtdenn ¢ 6azoBK cToMHOCTU. Te
CbOBPXKAT LEHHM KHMXKA, obe3neyeHn ¢ aKTUBK Un
LUEHHW KHMXA, obesneyeHr ¢ HeABMXMMIN NMOTH.
OueHKATA HA ObPXABHU 1 GUPMEHU 3aeMU, KOKTO U
Ha obesnevyeHnTe LeHHN KHKa B bananc no
nasapHa cTtoHocT 1 B 6banadca no MCOO cn
M3BbpLUBA, cbrnacHo MCC 39, no cnpaBeanvea
CTOMHOCT.

Bb3scTtaHoBUMU CyMu OT goroeopu 3a
npesacrTtpaxoBaHe

Bk nsnoxeHoTo B PAMKNTE HA ONMMNCAHNETO HA
TEXHNHECKUNTE pe3epBu.
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JOenosutu B uepgentn/Oenosutu sa
npe3acTpaxoBaHe

Mpu banaHc No NasapHa CTOMHOCT OLEHKATA HA
Oeno3nTnTe 30 NPe3acTPAXOBAHe Ce M3BbPLLBA
AHONOTMYHO HA OLLEHKATA HA TEXHUYECKUTE pe3epsi
no cnpaseaIMBa CTOMHOCT, HO BA3ATA HA
3a1erHaamUTe B OCHOBATA MNAPUYHK MOTOLMW. Thil KATO
Mo OTHOLLEHWE HA BpeMeTpaeHeTo U
OCbLLECTBABAHETO AEMO3UTUTE 3a MPE3ACTPAXOBAHE
CUN KOPECTOHANPAT CbC 3A/erHanmnTe B OCHOBATA
pe3epBu, NPU Aeno3nUTUTE 3a MPe3acTPAXOBaHEe-
AHANOTNYHO HA pe3epBUTe TPAGBA 4d ce
npeanpreme AUCKoHTUpPAHe. JUCKOHTUPAHETO HA
[eno3snTrTe 30 NPe3acTPAxXoBAHe CTABA HA BasaTtda
HQ onpeaeneHoOTO 3a pes3epBuTe BpeMeTpaeHe 1 Bb3
OCHOBA HA HAAEXHATA JIMXBEHA CTABKA.

OUeHKATA HA OeMNO3UTHUTE B3EMAHUS Ce M3BbPLLBA
cnopeq npuHumnute Ha MC®O, no HOMUHANHA
CTOMHOCT. [1lenosntnTe oT NoeTu Npe3acTPaxXOBKN
Tpabea 4a ce onpeaendar no usdmucneHaTa cyma. MNpm
oLeHABAHETO TpAbBA Aa ce npeanpueme NpeoLeHKa
HO 30CTPALIEHUTE OT HEU3Mb/HEHWE AEMNO3UTHM
B3eMaHu4.

Kbm 31122021 r. 3AL, ,AnnaHuy, benarapmna” Hama
AEeno3nTy No NpPe3acTPaxoBaHe.

I'Ipe3CTpaxosaTenHM B3eMaHusa

[Mpw banaHc No NA3apHA CTOMHOCT B3EMAHKWATC
CMPSMO NPE3ACTPAXOBATENM MPUHUMMHO Ce
onpenenaTt No HOMUHAMHATA CTOMHOCT, C
npucnaaaHe Ha NpeanpueTTe NPeoLeHKn Ha
CTOMHOCTTC MOpPaAM PUCK OT HEU3MbIHEHWE HA
npesacTpaxoBaTenuTe. [locoyeHn ca camo
ObIIKMUTE B3EMAHUA.

OuerHkata B MCDO ce M3BbPpLUBA C U3UKCIEHATdA
CyMd, KATO ce MPUCNAAHAT EBEHTYA/THUTE MPEOLLEHKM
HQ CTOMHOCTTA MOPAAMN PUCK OT HEMU3Mb/IHEHME.
Pasnukata Mexay OBaTda 6anaHca ce nonyyaBa ot
PA3IMYHOTO MPEACTABAHE B OTYETUTE.

B3eMaHus (Tbproecku, He 3aCTPAXOBAHE)

BseMaHMATa (ThproBckW, He 3ACTPAXOBAHE)
BKJ/IIOYBAT CYMU, KOUTO C& AB/HKAT OT ChTPYAHNLM
VN PA3NINYHA [e/T0BU MAPTHBOPW 1 HE CA CBbP3AHM
CbC 3ACTPAXOBKA. TyK CA BK/TIOYEHW 1N CYyMMU,
ObHKUMU OT OBLLECTBEHU MHCTUTYLIMKU. KATO LAO
B3eMAHMATA (TbProBCKK, HE 3ACTPAXOBAHE) Npwu
BanaHc no NasapHa CTOMHOCT ce OLeHABAT Mo
HOMWHAIHA CTOMHOCT, KOPUTMPAHO C BEPOATHOCTTA
OT HeUsMb/IHEHME HA OTBETHATA CTPAHA.
HoMUHANHATA CTOMHOCT MpeacTaBnsasa 1obpa
NPUBAN3UTENHA CTOMHOCT 3d CNPABEAIMBA OLIEHKA B
PAMKUTE HA MPUHLIMNG HO MATEPUATHOCTTA U
nponopumoHanHoctTa. lNocoyeHn ca camo
ObHKUMUTE B3eMaHnd. Pasnukata Mexxay AsaTa
6anaHca ce NoyYaBd OT PA3IMYHOTO MPeACTABAHE
B oT4eTuTe.

OTYET 3A NJIATEXKOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2021T.

CobeTBEHU gsanoBe

Axunm Ha 3A ,AnvaHuy, bearapua” B cobctBeHa
Hanu4yHocT. B banaHca no nasapHa ctorHocT
cobcTBeHUTE AA/10Be ce OLEeHABAT Mo CrnpaBeamsa
CTOWHOCT.

Kbm 31.12.2021 1. [1py»KecTBOTO He MpUTexasd
cobcTBeHN a4a10Be.

MnatexHu cpeacTBa U eKBUBAJIEHTU HA NAATEXXHU
cpeacrtea

MnaTexxHWTe CcpeacTBA 1 eKBUBANEHTUTE HA
MAATEXHW CPEeACTBA CbAbPXKAT HAMUPALLM ce B
obpbleHe, OBUKHOBEHO U3MON3BAHM 30
PA3MNNALLAHUA BAHKHOTU U MOHETW U BIOXKEHNS,
KOWTO MPU MOUCKBAHE CA 3AMEHAEeMM MO HOMUHAHG
CTOMHOCT U KOUTO 6e3 OrpaHnYeHms am TaKCn
MOraT A4d ce U3NonN3BaT. [naTtexHuTe cpeacTsa v
eKBUBASIEHTUTE HA MATEXHN cpeacTsa B banaHca
Mo NMA3APHA CTOMHOCT Ce OLEHABAT Mo HOMUHAHA
CTOMHOCT, KOPUMMPAHA C BEPOATHOCTTA OT
HEeU3Mb/IHEHWE HA OTBETHATA CTPAHA. HOMUHANHATA
CTOMHOCT MpeacTaBnasa 4obpa NpubamnsmnTenHa
CTOMHOCT 30 CMpaBeA/IMBA OLEHKA B PAMKUTE HA
NPUHLMNG HO MATEPUATHOCTTA U
NPOMNOPLIMOHATIHOCTTA.

OuenkaTta no MCOO ce 13BbPLUBA MO HOMUHAIHA
CTOWHOCT U € MAEHTUYHA CbC CTOMHOCTTA B banaHca
Mo NA3APHA CTOMHOCT.

.quI'M GKTUBU, HENOCOYEHU HA ApPYro MACTO

Lpyrv aKTVBK, HEMOCOYEHN HA OPYro MACTO
BKJTIOUBAT BCUYUKM AKTUBU, KOUTO He Cd B3eTU
npensua B Apyry nepa Ha banaxca no nasapHa
cTomHocT. KaTo ugano Te ce oLeHsaBAT Mo
cnpaBeaMBA MM MO HOMUHAHA CTOMHOCT,
KOPUIMPAHA C BEPOATHOCTTA OT HEU3MbHEHWE HA
OTBETHATA CTpaHd. HOMUHANHATA CTOMHOCT
npeacTaBNABA 40OPA NPUOAN3NTENHA CTOMHOCT 30
CNpaBeAIMBA OLEHKA B PAMKUTE HA MPUHLMMNA HA
MATEPUATHOCTTA 1 MPOMOPLIMOHAHOCTTA.

EaHOKBOTO onpenensaHe HA oLUeHKKTe No
MnatexocnocobHocT Il n no MCOO He BoaAT 40
PA3MKW B ABATA BANAHCA.
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3. UudopMauums 3a oueHKa Ha ApPYru NACUBU

OueHKa Ha ApYry 3a4b/XKEHWA CbIrIACHO
MnaTtexxocnocobHocT Il 1 obacHeHMe HA BAXKHUTE
paznmkm ¢ bananc no MCOO.

Mo-gony, NoOTAENHO 34 BCAKA rpyna Apyrn
300b/DKEHUSA Ce OMUCBAT M3MOJI3BAHUTE 30 OLEHKATA
cnopen [NnatexocnocobHocT Il ocHoBKW, MeTOAM U
OCHOBHW MPeAnoNoXeHns, a CbLLO TAKA ca
YCTAHOBEHM U BAXKHUTE PA3IMKK ¢ banaHc no
MCOO.

ﬂposusvwl 3d NeHCUU u Apyru npoBuUsnn

3AQBIKEHVATA 30 USMIIALLAHE HA NEHCUN CbObPXAT
HETHUTE 304b/IKEHUA MO NMPOPECUOHANHOTO
MEHCMOHHO OCUIYPABAHE, JOKOJKOTO TOBA €
MPUNOXKNMO KbM NeHCHMoHHUS naaH. B banaHc no
Ma3apHA CTOMHOCT 304B/HKEHUATA 3a U3MNAALLAHE HA
neHcum ce oueHasaT cnopen MCC /IAS/ 19.

Cnopen MCOO Ta3m Nosnumsa ce N3dnciaBa criopes
AKTIOEPCKU MPUHLIMMIN.

HamMa pasnvka B OLEHKATA HA 3A0b/HKEHUATA 3a
M3MAOLLAHE HA MEeHCUN 1 APYTU NPOBU3UA ChIIACHO
MnaTtexxocnocobHocT Il v Bananc MCOO.

JOepueartu/ nponssogHu GUHAHCOBU MHCTPYMEHTH

HepuBaTtnTe cad GUHAHCOBU MHCTPYMEHTU CbC
CTOMHOCT, KOATO ce basupa Ha 6baelld O4YaKBAHA
OUNHAMMKA HA LIEHWUTE HA OHe3n 6A30BUM CTOMHOCTH, C
KOWTO CA CBbP3AHN MHCTpyMeHTuTe. [epmuBat ¢
oTpuuaTeNnHa cnpaeeanmea ctolHocT (Fair Value) ce
OTPA3ABAT B MACKMBHATA YacT HA banaHca. B MVBS
NPOmn3BOAHUTE GUHAHCOBKM UHCTPYMEHTU ce
oueHasaT cropea MCC /IAS/ 39 no cnpasennvea
cTomHOCT, 6e3 Aa ce B3nMA npeaBua U3MeHeHUeTo
HQ PUCKA OT COBCTBEHO HEeU3MbIHEHME.
Lpy>KecTBOTO He OTYMTA PA3IMKA B BANAHCOBATA
CTOMHOCT Ha [lepuBATU CbrIACHO AMPEKTUBATA
MnaTtexxocnocobHocT Il u no MCODO.

3C|A'bJ1)KeHMSI KbM npe3actpaxoearesu

LBmKnMMY Ha Mpe3acTpaxoBATENN CYMU, N3BBH
0eno3nTn U CYMW BbB BPb3KA C
NpPe3aCcTPAXOBATENHATA AeMHOCT. [Mopaan KpaTkuTe
CpoOKOBe Ha aencteue, B banaHc no lMNasapHa
CTOMHOCT 30 4b/IKEHUATA CMPAMO
NpPe3acTPAXOBATENN Ce OnNpeaenaT No CTOMHOCTTA HA
YPEXAAHETO, KATO CA MOCOYEHN CAMO Ab/HKMMUTE
300b/IKEHNSA.

Pasnunkata Mexay oBata banaHca e cymata oT 1,932
XWI. NB. C€ MOJIYYABA OT PA3MYHOTO NPeACTaBAHE B
oTyeTUTE.

OTYET 3A NJIATEXKOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2021T.

3GCTPGXOBGTGJ1HM 304DbJ/HKeHUa KbM nocpegHuum

KbM Tesn 3a4b/mKeHnUs cnaaaTt CyMU, AbHKKMMM HO
30CTPAXOBATENHU nocpeHuLn. [TpUHUMIHO Te ce
onpeaenart No TAXHATA CTOMHOCT HA ypexkAdHe, Tbi
KATO Mopaan KPATKOCPOYHOCTTA UM CbLLATA
CbOTBETCTBA HA CNpaBeaMBATA oleHKa. B bananc
no NasapHa CTOMHOCT ca MOCOYEeHr CAMO
ObIKUMUTE 3a0bIIKEHUA.

PaznukaTa Mexkay ABaTd 6anaHca e cymata oT 7,360
XW. NIB. C€ NOSly4dBd OT PA3IMYHOTO NpeacTaBaHe B
oTyeTuTe.

3aabmxeHus (TbproBcku, He 3aCTPAXOBAHE)

KbM Tesu 3a4b/IXKeHNA CnagdTt CyMu, MAATUMU HA
CbTRY.AHULM MU PA3IUYHK 0EN0BU NMAPTHBOPK,
KOWTO He CA CBBbP3AHU CbC 3ACTPAXOBKA
(OHAMOMMYHO HA B3EMAHUATA (ThProBCKU, He
3ACTPAXOBAHE) B OKTUBHATA CTPAHA). 3A4b/IKEHNATA
CNPAMO OBLLIECTBEHN UHCTUTYLMM CbLLO Ca
BK/ItOUeHW. [MPUHLUMNHO Te ce onpenenaT no TaxXHaTA
CTOMHOCT HA ypexAdHe, Tbil KATo nopaam
KPATKOCPOYHOCTTA UM CbLLATA CbOTBETCTBA HA
CNpaBeAMBATA OLLEHKA.

Hama pa3nmka B OUEHKATA HO TbProBCKUTE
304b/KeHUa cbraacHo NnatexocnocobHocT Il m
Banartc MCOO.

Apyru 3aabnXkeHus, HenocouyeHu gpyraae

Tasm No3uLMa CbAbPKA BCUUKM 30 4bIIHKEHUS, KOUTO
He ca MNOKPWUTK OT ApyruTe nosnummn. B obimsa cnydai
Te Ce OLEeHSBAT Mo CNpaBeAIMBA OLEHKA UK No
HOMUHQOIHATA CTOMHOCT. [1pn ToBA He ce B3MMA
npeagua aAanTUPAHETO HA PUCKA OT COOCTBEHO
HeusnbaHeHre. HOMUHONHATA CTOMHOCT
npeacTaBNaABa ,0OPA NPUOAN3NTENHA CTOMHOCT 30
CNpaBenIMBA OLEHKA B PAMKUTE HA MPUHLMNG HO
MATEPUATHOCTTA U MPOMNOPLMNOHAIHOCTTA.
Pazsnukata Mexkay AsaTa banaHca e cymata oT 114
XWI. NB. C€ MONY4YaBA OT PA3NYHOTO NPeACTABAHE B
oTyeTUTE.

4. UndopmMmaums 3a AKTUBU U NACUBU MO IN3UHT

JNnsunroparen npu GUHAHCOB NN3UHT

CornacHo MCOO HeTHATA MHBECTULMA MO NIN3NHIOB
[OroBOp MPeAcTABNABA PA3IMKATA Mexay cbopa oT
MUHUMOIHUTE NIN3UHIOBK MALLAHUS MO A0rOBOPA 3d
OUHAHCOB IBUHT U HETAPAHTUPAHATA OCTATBYHA
CTOMHOCT, HOYUC/IEHA 30 JIN3UHIOAATENS, U
He3apaboTeHa GUHAHCOB AOXO4,
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Taka M34YncneHaTa CTOMHOCT npeacrtaBiAasad rEI,O6[C)O
I'IpVI6ﬂV|)KeHMe A0 crnpaBseanmeaTd CTOVHOCT M € B
A0NyCTUMUTE PAMKKN HO MATEPUNATHOCT U
npPonopUNOHATHOCT. BsemaHeTo no d)MHOHCOB
NN3UVHI € YACT OT No3numnd BzemaHua (prFOBMﬂ,
He3OCTpOXOBOTeﬂHVI).

JusnHrononyuaren npu GpUHAHCOB NUBUHT

,ﬂp\/)KeCTBOTO He e JIN3NHIronosly4aTesn no 4oroBopn
3d dDI/IHCIHCOB JIN3UNHT.

ﬂusuurop,aren npu oneparuBeH JIN3UHI

HpVIXO,D,bT OT HOeMK OT onepaTmBeH JIM3NHI Ce
npmn3HABA HA 6a3aTA HA IMHENHWA MeTo B
npoab/IXXeHNE HO CPOKA HA CbOTBETHUNA JIM3UNHT.
prBOHO‘-ICU'IHO HanpaBeHUTE NpekKn pasxoan BbB
BPB3KA C AOIrOBAPAHETO M ypexKaaHeTOo HA
onepaTtnBHUA NM3UNHI, Ce ,D,O6OB$:|T KbM BANAHCOBATA
CTOWVHOCT Ha oTaAddeHnNTe AKTUBUM U Ce MNMPU3HABAT HA
6a3aTA HA IMHENHWA MeTOo/ B Npoab/HKeHWe HA
CPOKdA HA JTIM3NHIA.

ﬂusuurononyuaTen npu onepaTtuBeH NIN3UHI

[py»ecTBoTo NPU3HABA OKTUB (MPABOTO A Ce
M3MON3BA HAETUAT 06eKT) U GUHAHCOB MACKUB —

OTYET 3A NJIATEXKOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2021T.

* QUKCUPAHN MAALAHNS, HETHO OT B3EMAHMUSA MO
MoSyYeHn CTUMY W,

* MPOMEHVBW NIN3UHIOBW MIALWAHUS, KOUTO ce
onpenensaTt Bb3 OCHOBA HA UHAEKC U MPOLEHT;

* CYMW, KOUTO Ce OYOKBA AC O6bAAT NAATMMU OT
NM3NHrononydaTens nod GopMaTa HA rApPaAHLMA 30
OCTOTBYHA CTOMHOCT;

* LEHATA 30 YNPAXKHABAHE HA MPABOTO 30
30KYMYyBAHE, AKO NIM3UHIOMOYYATENAT € CUMYPEH B
PA3YMHAO CTemMeH, Ye Ta3u onums e bbae
YAPOXKHEHT, U

* MIAWAHUS HO HEeYCTOMKM 30 NPeKpaTABAHE HA
JINBUNHIQ, AKO JIN3UHIOBUAT CPOK OTPA34Ba
Bb3MOXHOCTTA JIN3MHIOMOYYATENAT AA YIPAXKHN
TA3K OMUMA.

VI3umcneHmTe CTOMHOCTY 30 GKTUB U MACKB MO
onepaTUBEH NIU3MHI MNPeaCcTABAABAT 400OPO
npEUbAMKeHWe 00 CNpPaBenIMBATA MM CTOMHOCT U Ca
B OOMYCTUMUTE PAMKM HO MATEPUATHOCT 1
nponopuMoHanHocT. B 6anaHca no
[MnatexxocnocobHocT |l aKTUBBT e YacT OT NO3ULUATA
;HeasmxMm MMOTU, MALLUHK, CbOPBXEHNA 1
obopyaBaHe, MPUTEXKABAHK 30 COBCTBEHN Hy»XaM", d
nacmebT € B No3unumsa ,OUHAHCOBK NMACKBK, PA3INYHUA
OT 304B/IHKEHNA KbM KPeAUTHU MHCTUTYLMA".

HamMa pa3nmka B oUEHKATA HA AKTUBW U MACUBK MO
NM3UHI cbraacHo MnatexocnocobHocT Il v banaHc
MCOO.
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Mnaesa VIl - TexHuuecku
pe3epBu

1. TexHuuecku pesepsu No obLLO 3ACTPAXOBAHE NOo
OTHOLIEeHUe Ha Bceku Bupg aenHocrt (Lines of
Business - LoB) kbm 31.12.2021 r.

OnucaHune HA HAK-A06PATA NPOrHO3HA OLEHKA HA
TeXHUYeCKUTe pesepBu U A0BABKATA 30 PUCK

TexHn4eckuTe pesepBn CbOTBETCTBAT HA
HACTOALLATA cyMa, KoaTo [py»xecTBoTo b1 Tpsabeasnio
OC MIATY, OKO 6K NPexBbpAnIO He3abaBHO
30CTPAXOBATENHUTE CU 3A4B/HKEHNA HA APYro
3acTpaxoBaTenHo npeanpuatue. CToOMHOCTTA HA
TEXHUYECKUTE Pe3epBU € PABHA HA CYMATA HA HAM-
[00pPATA MPOrHO3HA OLEHKA U J0OABKATA 30 pUCK
(risk margin). OLeHKATA HA TEXHUYECKNTE Pe3epBn 1
00OABKATA 30 PUCK Ce M3BBPLIBA MOOTAENHO.

Hari-no6pa nporHosHa oueHka (Best Estimate Liabilities)

* M3uncnaBa ce 30 BCUYKM 30CTPAXOBATENHM
[0roBopU, 3a KOUTO [py>KecTBOTO MMA NoeTu
OTFOBOPHOCTM KbM AATATA HA OLEHKATA.

+ Ha-po6paTa NporHo3Ha oLeHKA CbOTBETCTBA HA
CTOMHOCTTA HA ObAeLLmMTe MNAPUYHK MOTOLM, KATO ce
B3eMd NpeaBua CTOMHOCTTA HA NApPUTE BbB BPEMETO
(OUOKBAHO HACTOSALLG CTOMHOCT HA ObAellM NApUYHM
noTouu) Npwv NPUIAraHe HA CbOTBETHATA CPOYHA
CTPYKTYPA HO 6E3PUCKOBUSA NMXBEH MPOLIEHT;

* M3uncneHmeTo ce 6a3mnpa HA AKTYAIHA U
[OCTOBEPHU AGHHU, KAKTO U HO PECTUCTUYHI
NpeanoioXeHUsa U ce M3BBbPLIBA C MOMOLLTA HA
AAEKBATHU, MPUIOXUMW 1 MOAXOAALLM AKTIOEPCKN U
CTATUCTUYECKU METOOM;

* MlamonsBaHaTa Npyvt U34MCAEHUETO NPOrHO3d 3d
NMAPUYHUA MOTOK CbABPXKA BCUYKM BXOAALM U
M3XOAALLN NAPUYHU NOTOLM, HEODXOAMMM 3a
MOKPWBOHE HA 3ACTPAXOBATEHUTE U
MpPe3acTPAXOBATENHUTE 304b/HKEHNVA 3 Nepmuoad Ha
TAXHOTO CblLLECTBYBAHE;

* M3uncneHmeTo ce n3BbpLUBA OTAEIHO 3d
NpPeMnHUA pe3epB 1 30 pe3epBd 3d U3MIALLaHe HA
LeTw;

« Ham-nobpaTta NporHo3HA oLUeHKa ce M3YMcaBa
OpyTo, T.e. Be3 Aa ce NpPUCNAaaT CymMuTe,
Bb3CTAHOBUMI OT MNPE3aCTPAXOBATENHM AOMOBOPMU.
Tesn cymMun ce n3uncnaBaT oTAEsHO.

OTYET 3A NJIATEXKOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2021T.

MpemMueH peseps (Premium provision)

MNpeMUiHUAT pesepB ce oTHACH 3a BbaeLlm CbbuTmg,
Nno BeYe MoeTy 3aCTPAXOBATE/HU 3a4b/xeHns. Hait-
006paTa NporHosHa oleHka (BE) Ha npemMuiiHma
pesepB ce onpeaesns KATo MPOrHO3HA CTONHOCT HA
ObaeLnTe BXOAALLM U U3XOAALLM NAPUYH NOTOLM,
BK/IIOYUTENHO MALLAHE HA NpeMun, Gbaelm WeTu,
ObaeLm pasxoam.

Pezepe 3a usnnawaHe Ha weTu (Claims provision)

Pe3epBbT 30 M3NAALAHE HA LLEeTU e NpeaBMaeH 3d
MOKPWBAHE HA MPeTEHLMM MO BeYe HACTBIUAN
CbOUTUA KbM AATATA HA OLEHKATA, HE3ABUCUMO
0aV ca obaBeHn nnn He. [porHo3HUTE NAPUYHK
noTouY, OTHACALLM Ce 30 pe3epBd 3d M3MIALLaHe HA
LWEeTH, BKIOYBAT ObAeLLm MAALLAHUSA MO NpeTeHLMn 1
PA3XOANTE 3A YPEXKIAAHETO UM.

Do6aeka za puck (Risk margin)

[oboBKaTa 30 pUCK NpeAcTABAABA AOMbAHUTENHNA
KAMUTA, KOWTO TpabBa Aa 6bae 304e/eH 3a
MOKPUBAHE HA BCUYKM 304b/IDKEHNA 00
OKOHUATENTHOTO UM ypexxaaHe.

HobaBkaTa 30 pUCK ce 3a4en9 AOMbAHUTENHO KbM
HAM-A06PATA NPOrHO3HA OLEHKA HA pe3epBuTe.
[oboBKATA 30 PUCK € CbCTABHA YACT OT
TexHnyeckmnTe nposmsmm no lNnatexocnocobHocT .
VI3uncnaBa ce CbrAcHO CTAHAAPTHATA GopMyIa 1 B
CbOTBETCTBME CbC CTAHAAPTUTE Ha AnmaHu, [pyn.
Kankynaumara otymta 6baelimte napudHmi noToLm
Ha TexHuYecknTe pesepsun (HaW-a006pa NPOrHO3HA
OLLEHKA) U ANCKOHTOBUTE INXBEHW KPWBW, NOACAEHM
oT Anunanu, ['pyn. OCHOBHUTE PUCKOBW KATErOpPUK,
KOWTO YUYACTBAT B U3UYNCIEHNETO Ha 40DOABKATA 34
PUCK Ca: MOAMUCBAYECKNTE PUCKOBE,
KATACTPODUUHNTE PUCKOBE, KPeAUTHUA PUCK OT
NpPe3acTPAXoBATENM, MPUTEXATENUTE HA NOANLM U
nocpeaHuLIM, KOKTO U onepaTnBeH puck. [1pu
onpenensHeTo Ha OOABKATA 30 PUCK ce Npuiara
noaxoaa Ha EIOPA, 6asnpaH Ha ueHaTa Ha
kanuTana (cost-of-capital) cbe cTonHocT oT 6% Haf
bespuckoBaTa HopMa. V3umcneHmeTo Ha 4obaBKATA
30 CUMYPHOCT e Ha 6a3aTa Ha GopMyna NoaaneHa oT
EIOPA, koaTo ce aeduHUpa KATO MNPOLIEHTA HA LeHd
HO KAMUTANA YMHOXEH MO CyMaTa OT
OVNCKOHTUPAHUTE KAMUTAOBU U3UCKBAHUS,
M3MON3BANKU TIMXBEHATA KPUBA 30 BCAKA
pecnekTUBHA MATYPUTETHA rOAMHA.



OTYET 3A NJIATEXKOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2021T.
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BvsctaHoBuMuU cymm oT npesacTpaxosatenu (Reinsurance  [onuanpTento ce M3UMCAABA KOPEKLMS 30 PUCK OT
recoverables) HEM3Mb/IHEHWE OT CTPAHA HA MPE3aCTPAXOBATENS
(counterparty default risk adjustment, CDA). Ta ce
6a3Mpa HO BEPOATHOCTTA OT HEU3Mb/IHEHNE
(Probability of Default) ot cTpaHa Ha
NPe3acTPAXoBATENA M HA NMPOU3TUYALLIOTA OT TOBA
3aryba (3aryba npu HeM3nb/HEHWE HO OTBETHATA
cTpaHa, loss-given-default).

KopeKkunsaTa 30 pUCK OT HEU3Mb/HEHWE OT CTPAHA HA
npesactpaxoBatena (CDA) e HesHauMUTeHA B
CPOBHEHWE C pad3Mepd HA pe3epBuTe.

Halt-nobpata NporHo3HA OLEHKA HA pesepBuTe no
CbLLLECTBYBALLM MPE3aCTPAXOBATEHM AOrOBOPU Ce
onpepens caMmoctoaTenHo. He ce nsumcnsasa
oTAenHa oO0BKA 30 PUCK KbM HAW-A00paTa
MPOrHO3HA OLEHKA HA MPe3dCcTPaXOBATENHUTE
pe3epBu, Tbil KATO U3UNCIEHATA AODOABKA 30 PUCK €
HETHO OT MPEe3aCTPAXOBAHE.

CTOMHOCT HO TeXHUUYECKUTE pe3epBu no obLo
3actpaxosaHe no MnarexocnocobHocT Il kbM
31.12.2021r.

[vpekTeH 6u3HeC N AKTMBHO NPONOPLMOHAIHO NPE3ACTPAXOBAHE

O6wa cyma
3actpa
3actpa- Apyru LG xoa::: 3acrpa- o
3actpa- 3actpa- XOBKG 3actpa- 3acTpa- aBnaum- 2a XOBKG 3actpax Moo Pashu LRIy
TexHuuecku pesepsm 6 ns. XOBKa 30 x0BKa 3G XOBKQ XOBKM 30 OHHa M oBKa 30 O[T
KOMMNEeHC noxap O6wa npu $unan 30 0610
MeauuUnH- 3awuTa Ortroeo NpeBo3H TPAHcno npaBHn
a-uus Ha M apyru rpaxa. NbTYBAH coeun 3acTpaxo-
cKn Ha p-HOCT " p-THG pasxo-
pa- weTn Ha Otroeo e 3ary6u BaHE
pasxoan noxonu 3aMnC cpencte 3actpa- av
6oTHULM uMywec p-HocT
a XOBKO -TBO

-47 160 4700 652165 9533 16738 65 410 3084 1246 2465 1230 489150 1188 35421743
MpeMmer peseps - 6pyTo 008 600 400 200 210 830

Bb3CTAHOBMMMN CyMi OT 0 230 4385 623422 964 810 27560 129200 -37 570 0 0 12 040 8670 1651058
npesacrpaxoBaTenu cnemn,
KopeKuusa 30 OHAaKBAHU

3arybu
HetHa Hdi/'lfp'o6pa -47 160 4930 656 550 8909 15773 92970 2955 1283 2465 1230 477 110 1197 33770 685
MPOTHO3HA OLLEHKA H 585 790 200 770 210 500
EMUNHM =
252320 15370 2554 450 67 803 26 992 1331 44 418 15 210 984 350 1790 971400 162 324 690
PeaepB 30 usniauiadHe Ha 460 610 080 140 840 230 440
weTu - bpyto
BbacTaHoBuMY cyMu oT 0 0 3760 10 332 241520 95 290 35882 1487 501220 0 45 990 0 48 590 310
NpesacTpaxoBaTenu cneg 310 260 960
KOPEKLWIS 30 OYAKBAHM
3arybu
HetHa HGP’I*[J.O6pa 252320 15370 2550 5747 26751 1235 8535 13722 483 350 1744 971400 113734 380
690 150 090 790 880 880 010 450

NPOrHoO3HA oueHKa Ha
pe3epBa 3a ManaauwaHe Ha

> 205160 20070 3206 615 77 336 43731 1396 47 502 16 457 3449 1580 2279 2160 197 746 433
BpyTHa Hait-nobpa 468 210 490 540 040 440 590 230
MPOrHO3HA OLEHKA - obLo
> 205160 20 300 3207 240 66 380 42 524 1328 11491 15 006 2948 1580 2221 2168 147 505 065
HetHa Hait-nobpa 735 880 760 080 650 220 560 900
MPOrHO3HA OLEHKA - obLo

8950 17 360 132443 2290 1410150 37910 546 880 892 090 258 200 54 860 72250 5721322
179 050

214110 37430 3339057 79626 45141 1434 48049 17349 3707 1780 2334 2232 203467755
T peeEsE - 6F 647 360 400 420 130 490 450 480

Bb3cTaHoBUMU cyMu oT 0 -230 -625 10 955 1206 67730 36 011 1450 501 0 58 030 -8 670 50 241368

NpPe3acTPaxXoBATENU CNes, 732 330 460 390 220

KOPEKLMA 30 OYAKBAHM

3arybu

CyMa Ha TexHUYecKuTe 214 10 37 660 3339 68 670 43935 1366 12 037 15 898 3206 1780 2276 2241 153 226
3epBU He3 Bb3CTAHOBUMA 682 915 030 670 960 740 270 420 150 387
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2. AcnekTu HO TeXHUYECKUTE pe3epBu

VI3uncneHmeTo Ha TEXHUYECKUTE pe3epBu (MpemreH
pe3epB, pe3eps 3d M3MNJLLAHe HA LWeTn 1 106aBKAa
30 PUCK) Ce M3BBPLLBA C MOMOLLITA HO MoAXoAALL,
MeTo[ 3d oueHaBaHe. /30paHmMaT meton 3a
OoLEeHABAHE TapPAHTUPA, Ye eCTeCTBOTO U
KOMIM/IEKCHOCTTA HA 3ACTPOXOBATENHUTE PUCKOBE Ce
oUeHABAT aaekBaTHO. [pn 13bopa Ha NoaxoAsLL,
MeTo/[ ce B3eMAT NpeaBua KOIMYeCTBOTO, KAYeCTBO U
HOOEXOHOCT HA HANMMYHUTE OCHHW N BCUYKN BAXKHUA
XAPAKTEPUCTUKIN HaA BrusHecd. [JonyckaHuaTa,
3AIOXKEHM MPU OLLEHKATA CA ACHU 1 eAHO3HAYHM.

MponopuunoHanHocT
AKTIOEPCKA GYHKUMA FAPAHTUPRA, Ye TEXHUYECKnTe
pe3epBK ce onpeaenaT Bb3 OCHOBATA HA AGHHM,
npeanonoXeHUs U MeToaun, KOUTO ca
MPOMNOPLIMOHANHM HA PUCKOBUS NMPodu Ha
Lpy>xecTBOTO, B3EMAVKM NMpenBu eCTeCTBOTO,
MaLLA6a U CNOXHOCTTA HA puckoseTe. [MpuHUMNbT
HQA MPOMOPUMOHANHOCT O3HAYABQ, Ye [lpy»KecTBoTO
VMIMa MPABO Ad n3bepe U NPUNoXM MeTo HA OLEeHKA,
KONTO €e:
- NOAXOASALL 3d N3YNCNABAHE HA HAM-A006paTa
MPOrHO3HA OLEHKA, HO
- He MNo-CJIOXeH, OTKONIKOTO e HeobxoaMMo, 3a Ad
ce NoCTUrHe Tasu uen.

,u,VICKOHTVIpOHe HOA TeXHU4YeCcKuTte pe3epBu

3a Aa ce oueHM NAs3apHATA CTOMHOCT HA
TeXHUYECKUTE pe3epBun (Han-a006paTa NPorHo3HA
OLEHKA) e HeobxoaMMo Ad ce NpecMeTHAT bbaelumTte
NAPUYHU NOTOLM, CBBP3AHM C pe3epBd 3a
M3MAALLAHE HA LWETN 1 NPeMUiHUA peseps. 3a LenTa
AKTIOEPCKATA GYHKLMA onpeaens cxemd 3a
M3NAaLLaHe Ha pesepsuTe (cash-flow pattern) Ha
6030 UCTOPUYECKN MOAEs 30 PA3BUTME HA MAALLIAHE
HA WeTuTe (TPUBIMBIHKK HA PA3BUTUE).

Hain-006paTa NporHo3HA OLEHKA ce NPecMATa KATo
OVNCKOHTUPAHA CTOMHOCT HA ObAeLLmTe NApUYHN
MoTOLM, KATO Ce B3eMa Npensud CTOMHOCTTA HA
napuTe BbB BPEMETO Mpu NPUIAraHe Ha
CbOTBETHATA CPOYHA CTPYKTYPA HA Be3puckoBusd
JINXBEH MPOLLEHT.

3. OnucaHue HaO HUBOTO HA HECUTYPHOCT HA
TeXHUYECKUTE pe3epBu

OLEHKATA HA HUBOTO HA HECUTYPHOCT HA
TEXHUYECKUTE pPEe3epBM CTABA HG BA3ATA HA AHAIM3
HO LleMCTBUTENHOTO PA3BUTHME HO PUCKA CMIPAMO
OUYAKBOHATA OLLEHKA M AHAMM3 HA MPOMAHATA HA
pesepBuTe.

OTYET 3A NJIATEXKOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2021T.

AHONM3 HO AENCTBUTENTHOTO PA3BUTIE HA PUCKA
CNPSMO OYAKBAHATA oleHKa (actual versus expected
analysis) ce n3BbPLLBA peaoBHO, 3a A NMPeLeHU
PA3YMHOCTTA HA M30PAHUTE METOAM U MAPAMETPU.
ToBa BK/IKOYBA CPABHABAHE HA HACTOALLMSA U
OLLeHeHVA pa3Mep Ha pe3epBa. Bcuukn cblecTBeHM
OTKNIOHEHWS/PANNKIM MeXay AeNCTBUTENHOTO U
OUCKBOHOTO PA3BUTUE HA PUCKO CE AHOMM3UPAT 1 ce
B3eMAT NpeABua NMpu NpoMeHU B XUMoTesunTe v
mMeToauTE.

AHONM3BT HO NPOMAHATA HA pe3epBuTe (movement
analysis) ce n3BbPLLBA MeX Ay KPAs HO OTYETHUA
nepvioa 1 Kpas Ha NpeaxoAHaTa rogmHa. Lenta Ha
QHONN3Aa e A0 OCUrypu Mores BbpXy NPOMaHATA HA
pesepBUTe Mexay OBA nepuroad. [TpoMaHaTa Ha
pesepBUTe TPAOBA A CbOTBETCTBA HA PA3IMKATA B
pe3sepBUTE B OANCAHCA B HAYAIOTO U B KPAA HO
AHONM3UPAHKA Nepuoa,. [TpPoMAHATA Ha pe3epBuUTe ce
M3cnenBa 3d BCEKM OT OCHOBHUTE GAKTOPU:

- NNALWOHNS, M3BbPLIEHU OT pe3epBuTe,

- HOBA MHOOPMALMA, CBBP3AHA C OLEHKATA HA

pe3sepBuTE,

- MPOMAHA B NAPAMETPUTE, 3ASIOKEHU B OLIEHKATA
HCO pe3epBuTe.

OOXBATHT HO AHANM3A HA MPOMAHATA B pe3epBuTe
BKJTIOUBA NPEMUMHVA PE3epPB U pe3epBa 3a
M3MNALLOHE HO WEeTH, HO He 1 oOOBKATA 3a PUCK.

O6acHEeHNsA HO BCUUKU CbLLECTBEHU PA3INKU MEXAY
OL,@HKATA HO TeXHUYECKUTE pe3epBu no
MnatexocnocobHocrt Il n Tasmn ebB PuHAHCOBUSA OTUET NO
MC®O

B cneaHaTa Tab6MMUG ca NpeacTABEHN CTOMHOCTUTE
Ha BpyTHUTE TexHudeckn pesepsn Ha 3AL ,AnvaHL,
Bbnrapus’ cbrnacHo M3MCKBAHUATA HA
MnaTtexxocnocobHocT Il (banaHc no nasapHa
CTOMHOCT) M HO aAANTUPAHWA 6ANAHC cropes
MCOO.
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3 Tabnuua: Pasnuku B oueHkure Ha banaxc no

lan Z MasapHa cToitHocT 1 MC®O 6anaHc Ha
6pyTHUTe TexHuuecku pesepsu Ha 3AL, ,Annany,
Bbnrapusa” kvm 31.12.2021 r:

BpyTHU cToliHOCTU B NB.

Mo nasapHa

" MC®O
CTOWHOCT

199 877 157

247 007 885 -47130 728

TexHuyeckun pesepBun - O6LIO 3acTpaxoBaHe (6e3 30paBHO)

TexHuueckun pezepsu - O6LLO 30CTpaxoBaHe HaW-A0bpa 194 314 588
MPOrHO3HA OLLEHKA
TexHunyeckun pesepsu - O6LIO 3acTpaxoBaHe - 4ob6aABKaA 3a 5562 569
PUCK
TexHuuyeckn pesepBu - 30pPABHO 3ACTPAXOBAHe (MogobHo Ha 3590 597 4972122 -1381524
O06L10 3acTpaxoBaHe)
TexHuueckn pesepsu - 34PABHO 3aCTPAXoBaHe - Hal-nobpa 3431845
MPOrHO3HA OLLEHKA
TexHuuyeckn pesepBu - 34PABHO 3ACTPAXOBAHE - Ao6aBKa 3a 158 753
PUCK
203 467 755 251980 007 -48 512 252

O6wwo bpytHu Texnnueckn pesepsu - Ob6LLO 3acTpaxoBaHe

Ta6nuua: Paznuku B oueHkute Ha banaHc no
MNasapHa croitHocT ¥ MCOO 6anaHc Ha gena Ha
NpesacTpaxoBATens B TEXHUYECKU pesepBu Ha 3AL
«Anvany bvnrapusa” kbm 31.12.2021r..

,u,ﬂﬂ HA npe3dacTpaxoBaresinte B NB.

CTOUHOCT

50242 222 50 518 552 -276 330

TexHuueckn pesepsu - O6LO 3acTpaxoBaHe (6e3 3apaBHO)

TexHnyeckn pesepsu - 34paABHO 3acTpaxoBaHe (noaobHo Ha -855 13083 -13938
O6LL0 3acTpaxoBaHe)

O6uuo [Ian Ha lNpesacTpaxoBaTenute B TexHUYeckn pesepBu 50 241 368 50 531636 -290 268
- O6Lo 3aCTPAXOBAHE

O6uo HetHu TexHuueckn pesepeu - OBLLO 3aCTpaxoBaHe 153226 387 201448 371 -48 221984

B cneaauwiaTa Tab6nMLa ce CpaBHABAT
B pe3ynTaT HaO pa3UUYHNTE METOAM HO OLLEHABAHE B TexHUYecknTe pesepsun no [natexxocnocobHoCT
Bananca no nasapHa ctonHocT 1 MCPO 6anaHca, Il 1 duHaHcoBKA otdeT no MCOO.
KOWTO CA OMUCAHK MO A0y B MOACHEHUATA,
PA3IUKNTE B OPYTHUTE 30CTPAXOBATEHN PE3EpBU e
cymaTta -48 512 252 nesa. PasnunkaTa B genda Ha
NpPe3aCTPAXOBATENUTE B TEXHUYECKNTE PE3EPBU €
-290 268 neBa. Pa3nnkaTa B HETHUTE TEXHUYECKN
pe3epsu e -48 221 984 nesa.
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3 Tabnuuya: TexHUuecku pesepeu no
lan Z Mnarexxocnoco6HocT Il U dpuHAHCOBUS oTHeT No

MC®O:

TexHuuecku pesepsu no Mnarexocnoco6Hocr I TexHuuecku pesepsu no MCOO

Lpy»xecTBoTO 06pPA3YBA TEXHUUYECKM DE3EPBU B
cboTBeTcTBMe ¢ Hapenbo N2 53/12.2016 30 pena v
METOOMKATA 3a 0BpA3yBAHE HO TEXHWYECKMTE pe3epBU
OT 30CTPAXOBATENNTE U MPE3ACTPUXOBATENNTE.

BpyTHM pesepBu:

1. MNpeHoc-npeMmneH pesepB

2. Pe3eps 30 HeM3TeKk PUCKOBe

3. Pe3epB 30 NpencTosaLLmM NAaLaHUA:
NPeAABEeHV, HO HEM3MIATEHW NPeTeHLMY;
BB3HUKHANW, HO HEMPEeasBEeHN NPeTEHLNY;
DO3XOAMTE 30 YPeXAdHe HO MpeTeHunnTe.

Pezeps 30 BOHYCH W OTCTBIIKM

Pe3epBin 30 Npe3acTpoxoBaTenu:

1. MNpeHoc-npemmneH pesepB

2. Peseps 30 HeM3TeKk pUCKOBe

3. Pe3epB 3a npensBeHu, HO HeU3nnaTeHu
npeTeHumMmn

He ce naunckea ,D,O6OBKO 3d PUCK.

N 1 1

He ce fnpuiaara ANCKOHTMPAHES.

He ce npundara Kopekumnsa 3d PNCK OT HeEW3IMb/IHeHWe OT
CTPAHA HA MNpe3dcTpaxoBaTed.
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Allianz ()

31 T 3d M3YNCIABAHE HA MPEMUNHUAT pe3eps (Premium
n‘ . eXH"L'GeCK" F;Ie3ep3" no Provision) ce nsnonsea cnegHaTa dopmyna:
narexocnocobHocT BEL = (1-Lapse Rate)*((CR-AE)*(PR+FP) -FP JkbaeTo:

I. MpeMueH peseps

MNpeMUMHMAT pesepB ce GOoPMUPA 3a MOKPUBAHE HA
BCE OlLe HEHACTBMWM CbOUTKA MO Beye noetn
3ACTPAXOBATENHU 304B/IKEHNA. [TpK U3UMCIABAHETO
HO MPEMUMHKNA Pe3epB Cce B3eMd NpeaBu peaHaTa
CTOMHOCT HA NApuTe, KATO Ce 1M3MoA3BaA
CbOTBETHATA CPOYHA CTPYKTYPA HA Be3punckoBus
NIXBEH MPOLEHT.

BpyTtHa KoMbuHmnpaHa KeoTa Ha LLeTnmocT

Gross Acquisition expense ratio (consider the Gross DAC in the IFRS Balance Sheet as
proportion of UPR Ultimate basis

MonydeHn nam 4bMHKUMU NMPEMUN 3C HecredeneHu pruckose, T.e. bpytHua MNIMP no naateHu
VAN ABIDKUMA MPEMUM

Bbaelm npemMum BKIKOUYEHW B TPAHULIMTE HA AOTOBOPA HO KOMUTO OLLLE HE CO ABb/HKUMU |, T.€.
paznukata Mexay [P no Haurcnern npemun mn MNP no AbMHK1MMU NpeMmm

TN LN OYakBAHA KBOTA HA MPEKPATABAHE HA MOMLM

PR+FP [P no HaumcneHn NpemMum

BpyTHVAT NnpeMuneH peseps, Npean NpunaraHe Ha I3MeHeHMeTo Ha-a00paTa oLeHKa Ha BpyTHUS
OUCKOHTWPAHe, CbOTBETCTBA HA ClIelHUTE pe3epsHU, npemMmeH peseps 2020-2021, KOKTO U HA
0bpasyBaAHM MO GUHAHCOBMA OTUET: Bb3CTAHOBEHWTE CYyMW OT NPe3dcTPAXoBATENM e
- MPeHoC-NPeMNEH pe3epB 0O[eHo B ciegHaTa Tabnnua.

- pe3epB 3a boHycu.

[MTPeMUNHUAT pe3epB 3d NPe3acTPAXOoBATENM, Npeau
NPUNAraHe HA AUCKOHTUPAHE, CbOTBETCTBA HA
cneaHUTe pesepsu, 0bpa3yBAHM MO GUHAHCOBUSA
OTYeT:

- NpeHoc-NpeMneH peseps

Ypes npunaraHe Ha onpegeneHata cxema 3a
6baeLum nnawaHus (cashflow pattern) Bbpxy
HEONCKOHTUPAOHUSA MpeMneH peseps ce obpasyBaT
GbaelmMTe NApUYHK MoToLM, HEOBXOANUMN 34
npecMATaHe HA HOCTOALLIOTA CTOMHOCT HA pe3epBd
(HaM-nobpPATA NPOrHO3HA OLLEHKA).

Hal-n006pata NporHO3HA OLEHKA HA NMPeMUMHNS
pEe3epB 30 MPe3acTPAXOBATENN BKIKOUBA KOPEKLIMA
30 PUCK OT HEU3MbJIHEHWE OT CTPAHA HA
npesacTpaxosaTtena (counterparty default risk
adjustment, CDA).
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BpyteH
MpemueH
Pesepe 2020

BpyTteH MpemueH
Pesepe
2021

JAunpekTeH 6U3HEC U AKTUBHO

NPONOPUNOHANIHO NPE3ACTPUXOBAHE

30crpaxosxo 30 MeAULUHCKU -47 160 -75 130
3X!
3ucrpaxosxa 30 3aWUTA Ha 4700 7680
Aoxoaute
3acTpaxoBKa 30 KOMNEHcauus Ha 652 165 527 966
paboTHULM
9533008 9 653 215
Jpyru 3acTpaxoBKu 3a NPeBO3HU 16 738 600 17 458 170
cpeacTea
Mopcka, aBUAUMOHHA U 65 410 27 300
TPOHCNOPTHA 30CTPAXOBKA
3aCcTPAXOBKA 3a NOXAP U APYrU 3084 400 1931700
€TU HO UMYLLECTBO
1246 200 1157 370
2 465 210 3097 700
1230 -1420
489 150 397 250
1188 830 1261520

35 421743 35 443 321 -21578 1651058 1979 210 -
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Ta6nuuya: UsMeHeHne Ha Hali-ao6paTa oueHKa
Ha GpyTHUSA NpeMUeH peseps

Bb3cTtaHoBUMMU
CyMu oT
npesacrpax-
oBarenu cnep,
KOpeKuus 3d
OYAKBAHU

Bb3cTraHoBUMU
CyMmu oT
npes3acTpaxosat
enu cnep,
KOpeKuus 3d
OYAKBAHU

MpomMsiHa MpomsHa

3ary6u 2021 3ary6u 2020
27 970 0 0 0
-2 980 -230 0 -230
124 199 -4 385 -2 064 =2:321
-120 207 623 422 469 223 154 199
-719 570 964 810 1460 750 -495 940
38110 -27 560 -40 010 12 450
1152 700 129 200 95130 34 070
88 830 -37 570 5080 -42 650
-632 490 0 0 0
2 650 0 O 0
91900 12 040 12 040
-72 690 -8 670 -8 9OO 230

- Bb3HUKHA/M, HO HenpeaaBeHy npeTeHumy;
- pasxoauTe 3d ypexxAaHe HA npeTeHunnTe.
PesepBbT 30 M3nnauwaHe HA WeTr 3a
NpesacTpAxoBaATENW, Npean NPUIaraHe Ha
ONCKOHTUPAHE, CbOTBETCTBA HA CeAHNTE pe3epBU,
0bpasyBaHM N0 GUHAHCOBUA OTYET:

- NpeasaBeHn, HO HeU3MIATEHW NMPETEeHLMN.

Ypes npunarade Ha onpeaeneHaTa cxema 3a
6baelum nnawaHus (cashflow pattern) Bbpxy
HEeQVCKOHTUPAHWA pe3epB 3a U3NNALLOHE HA LWeTu
ce 0bpaszyBaAT ObAeLLMTE NAPUYHK MOTOLM,
HeobxoArMKM 3a NPeCcMATAHE HA HACTOALLATA
CTOMHOCT HA pe3epBda (Han-g4o0bpaTta NporHo3Ha
OLEeHKQ).

Ha-n006paTa NporHo3HA OLeHKA Ha pe3epBd 30
M3NAALLAHE HO LETW 3a NMPe3acTpaxoBaTenm
BKJ/TIOUBA KOPEKLIMS 30 PUCK OT HEU3Mb/HEHME OT
CTPOHA Ha MpesdcTpaxoBaTens (counterparty default
risk adjustment, CDA).

VI3MeHeHMeTo Han-a00paTa oLeHKa HO BpyTHUS
pe3epB 3d m3naulaHe Ha wetm 2020-2021r1., KOKTO 1
HO Bb3CTAHOBEHUTE CYMW OT MPe3acTpaxXoBATENN €
AOJeHo B cnedHaTa Tabnuvua:
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BpyteH

Bpyren peseps 3a

peseps 3a
M3NNawaHe
Ha weTu 2021

JdupekTeH 6usHeC U AKTUBHO

nPpoONOpPLUUOHANIHO
npezacTpaxoBdaHe HA wetun

2020

M3NNAWaHe

OTYET 3A NJIATEXKOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2021T.

Ta6nuuya: UsMeHeHne Ha Hali-ao6paTa oueHKa
Ha 6pyTHUSA pe3epB 3a U3MJIALLOHE HA LWeTU

Bb3cTaHo-
BUMU CyMHU
oT
npesacrpa-
XOBATENN
cnep,
KopeKLuus
3a
OYAKBAHU
3ary6u
2020

Bb3cTtaHOBUM
Y CyMu OT
npesacrpa-
XoBATENN
cnep,
KopeKuus 3a
OYAKBAHU
3ary6u 2021

MNpomMsaHa MNpomMsaHa

252 320 72 000 180 320 0 0 0
pasxoam
foxonuTe
3acTpaxoBKa 3a KOMMeHcALUs 2 554 450 2365180 189 270 3760 0 3760
HA paboTHULM
3acTpaxoeka OTroBopHOCT 3d 67 803 460 65 627 320 2176 140 10 332 310 9 057 210 1275100
MInC
JOpyru 3acTpaxoBku 3d 26 992 610 23 440 350 3552 260 241520 374 310 -132 790
NpeBO3HU CpeacTBa
1331080 1312 840 18 240 95 290 89 280 6 010
Mopcka, aBuauuoHHa u
TPOHCMOPTHA 3ACTPAXOBKA
44 418 140 42 494 800 1923 340 35 882 260 33589 080 2293180
3acTpaxoBKA 30 NOXApP U APYru
LeTU HO UMYLLLECTBO
3acrpaxoeka O6ua 15 210 840 15 438 790 -227 950 1487 960 2 019 270 -531310
rPAXAAHCKA OTFTOBOPHOCT
3acrpaxoeka Kpeautu u 984 230 920 680 63 550 501220 493 090 8130
[apaHuun
3acTpaxoBKa 3a NPABHU 350 170 180 0 0 0
pasxoau
MoMolw, npy MbTyBaHe 1790 440 977 540 812 900 45 990 17 580 28 410
971 400 1238280 -266 880

PazHu ¢puHaHcoBm 3arybu

O6wa cyma Ha 6pyTHUTe

pe3epBU 3d usnaauiaHe Ha
LeTu 3a 06I.I.I.O 30CTPAXOBOHE

YBeNMUEHNETO HO pPe3epBa Ce Ab/IKM MAUBHO HA
yBENMYEeHATA YeCTOoTA M CPeHd LWeTd HA LLeTUTe No
Lpyru 3aCcTpaxoBKKM HO MPEBO3HW CPeACTBA U
NMOBULLIEHU HO Pe3ePBaA 30 Bb3HWKHOIN HO
HenpeaaBeHU NPeTeHLMU, BbB BPb3KA C
NPOAB/MKABALLOTA HECUIYPHOCT, MOPOAEHATA OT
Covid-19 naHaeMmyHa obCTAHOBKA B CTPAHATA M
noBueHaTa nHadbnaumsa npes 2021.

I1l. Lo6aeka 3a puck

[obaBKATG 30 PUCK Ce U3UNCIABA CbI IACHO
CTAHAAPTHATA GOPMYIA 1 B CbOTBETCTBME C
nyonukysanute oT EIOPA TexHuueckun
cneundbrkaumn. Kankynaumata oTunTa 6baelimre
NAPUYHM NOTOLM HA HAW-A006Ppa MPOrHO3HA OLEHKA
HO pe3epBUTE N ANCKOHTOBUTE NIMXBEHN KPUBY
noaaneHy ot Anvany, [ pyn.

162 324 690 153 907 860 8 416 830 48 590 310 45 639 820 2950 490

OCHOBHWTE PUCKOBM KATErOPUM, KOUTO YHACTBAT B
M3UMCEeHMEeTO Ha 0ODABKATA 30 PUCK Ca:
NOANNCBAYECKUTE PUCKOBE, KATACTPODUUHNTE
PUCKOBE, KPeAUTHUA PUCK OT NPe3acTpaxXOoBATENN,
TUTYAAPU N0 NOAMLM U NOCPEAHNLM, KOKTO U
onepaTnBHUSA pUcK. [pn onpeaenaHeTo Ha
00b6ABKATA 30 pUCK ce nNpuaara noaxoad Ha EIOPA,
6A3MPAH HA LeHaTa Ha kanuTana (cost-of-capital)
CbC CTOMHOCT OT 6% Haa 6e3pUCKOBATA HOPMA.
V3umcneHmeTo Ha 4o6ABKATA 34 CUMYPHOCT € HA
6a3aTta Ha dopmyna nogaaeHa ot EIOPA, kodaTto ce
OePrHMPA KATO MPOLEHTA HA LIEHA HA KANMUTAAA
YMHOXEH MO CyMATA OT ANCKOHTUPAHUTE
KAMUTATOBU U3UCKBAHUS, U3MOA3BANKM JIMXBEHATA
KPWBA 30 BCAKA PECNEKTUBHA MATYPUTETHA FTOAMHA.

VI3MeHeHneTo Ha nobaBkaTa 3a puck 2020-2021
rogvHa e AAEeHO B CedHATa Tabnmua:
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®
Alllan Z @ Tabnuya: UameHeHne Ha A06ABKATA 30 PUCK

Nob6aeka HNobaeka
3a pUcK 3a Puck MpomMsaHa
2021 2020

D,MpeKTeH 613HeC U OKTMBHO nponopuuoHA/IHO

npesacTpaxoBdaHe

3aCTPAXOBKA 30 MEAULIMHCKN PA3XOAU 8 950 0.2% 0 0.0% 8 950
3aCTPAXOBKA 30 3ALLUTA HO AOXOAUTE 17 360 0.3% 1190 0.0% 16 170
3acTpaxoBKd 3a KOMMEHCAUUs HA pa6oTHULM 132443 2.3% 124 850 2.0% 7593
3acrpaxoeka OTtroeopHoct 3a MINC 2290179 40.0% 2835313 46.4% -545 133
[lpyrv 3acTPAxoBKM 30 NPEBO3HU CPEACTBA 1410 150 24.6% 1684 530 27.6% -274 380
MopcKa, GBUALMOHHA M TPAHCNOPTHA 30CTPAXOBKA 37910 0.7% 55 670 0.9% -17 760
3aCTPAXOBKA 30 MOXAP M APYTM LLETH HA NMYLLLECTBO 546 880 9.6% 463 240 7.6% 83 640
3acTpaxoeka 0610 rPMKAAHCKA OTFOBOPHOCT 892090 15.6% 628 380 10.3% 263710
3acrpaxoeka Kpeautu u Fapanuum 258 050 4.5% 152 020 2.5% 106 030
3acTPAxoBKaA 3a MPABHU PA3XOAM 200 0.0% 0 0.0% 200
Momowy, npm NbTyBaHE 54 860 1.0% 58 530 1.0% -3 670
PasHu ¢puHAHCOBM 3arybu 72 250 1.3% 108 180 1.8% -35930

5721322 100.0% 6 111902 100.0% -390 580
T e R G (O L e e -----
weTun 3a obLo 3acTpaxoBaHe
[MoHmxeHneTo a 00OABKATA 3d PUCK Ce Ab/HKM HA KopeKumaTa 30 pUCK OT HEU3Mb/IHEHME Ha
HAMAIEHMETO HA AIOPALMATA HA LWeTUTe 1 Ha pucka  npesactpaxoatend (CDA) ce nadumcnasa nooTaeHO
30 HEeU3Mb/IHEHME OT CTPAHA HA KOHTPAreHTa. 30 NMPEMUMHUSA pe3epB 1 30 pe3epBd 3d M3MJIALLaHe
HO LLETW.

IV. Kopekuus 3a puck oT HeusnbJiHeHue Ha

npesactpaxosarens (CDA) I3MEeHEHNeTO Ha KOPEKLMATA 30 PUCK OT
HeW3MbHEHWe HA NPEe3ACTPOXOBATENS BbB
Bb3CTOHOBUMUTE CyMM OT MNPE3ACTPAXOBATENM B
NPEMUNHUS Pe3epB 1 pe3epBa 30 U3MIALLOHE HA
wetn 1 2020-2021 roamHa e gageHo B cieaHaTd
Tabamua.

30 N34YNCNABAHE HO KOPEKLIMATA 30 PUCK OT
HEW3Mb/IHEHWE HA MPE3ACTPOXOBATENS Ce U3MO3BA
cneaHaTa Gopmyna:

: FPD
Adj ., = —max (I—Rﬁl.m-ﬂmglm -BE,W:U)

KbAEeTo:
RR = kBoTa Ha peHTabunHocT (Recovery Rate),
PD = BepoAaTHOCT OT HEN3MbIIHEHWE,

Durmod = MoaAUGUUMPAHA AHOPALMS,

BErec = Hall-006pa NPOrHO3HA OLEHKA HA
Bb3CTAHOBMMUTE CyMM OT MPE3aCTPAXoBATENUTE.
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Kopekuus
3a
O4YAKBAHU
3arybu B
npeMumnHmsa
pesepB
2021

JvpekTeH 6U3Hec M AKTMBHO NPOMOPLUOHAAHO
npezacTpaxoBaHe

3acTpaxoBKA 30 MEAULMHCKMU pa3Xoamn
3acTpaxoBKa 3a 3ALMTA HA A,0X0AUTE
3acTpaxoBKa 3a KOMNEHCAUUA HA PaboTHMLM
3actpaxoeka OtroBopHocT 3a MINC

J[pyru 30cTpaxoBKu 3a NPeBO3HU CPEeACTBA

Mopcka, aBUAUMOHHA U TPAHCMOPTHA
30CTPAXOBKA

3acTPaxoBKa 3a NOXKAP U APYrY LLETU Ha
MMYLLLECTBO

3acTpaxoeka O6uLa rpaKAAHCKA OTFOBOPHOCT

3actpaxoska Kpeautu u Fapanumu

3acTpaxoBKa 3a NPABHU PA3XOAU

PazHu ¢puHaHcoBm 3arybum
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O6wa cyma Ha 6pyTHUTE pezepeu 3a
M3NALLLOHE HA WeTH 3d o610 3aCTPUXOBaHE

3meHeHmneTo Ha KOPEKUMATA 3a pUCK Ccneasd
CbOTBETHOTO M3MeHeHMe HA Aesld HA
npe3acTpaxoBATEIA B pe3epBuTe. Hama CblLleCTBEeHO
M3MeHeHWe B KpeaAUTHOTO Ka4eCTBO HA
KOHTPAreHTUTEe Mo npe3dcTpaxoBATe/IHMN JOMroOBOPU
npes3 nocneagHaTd roamHda.

3.2. TexHunuecku pesepsu no MCOO 6anaxca
I. MpeHoc-npeMueH pesepe

[MpeHoc-MPeMUNHNAT pe3epB ce 3a4ensa 3d
NOKPUBAHE HA NpeTeHUMmUTe U AAMUHUCTPATVBHUTE
PA3X0 4N, KOUTO Ce OYAKBA Ad Bb3HUKHAT Mo
CbOTBETHUS 3ACTPAXOBATESIEH JOrOBOP Cled Kpas
HO OTYEeTHUA Nnepuoa,

[MpeHoC-MPEeMUMHNAT pe3epB BK/IKYBA YACTTA OT
NPEMUNHUA NPUXOJ MO A0roBOpUTe, AENCTBALLM KbM
Kpas HO OTUYETHWA nepuom, OTHACALLM ce 30 BpeMeTo
MeX Y Kpaa HA OTYETHUA Neprod U AATATd, HA
KOATO MU3TUYA CPOKbBT HA 3ACTPAXOBATENHUSA
[OroBop.

OTYET 3A NJIATEXKOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2021T.

Tabnuuya: UameHeHUe HO KOPEKUMATA 30 PUCK OT
Heusnb/IHEHUe Ha npesactpaxosarens (CDA)

Kopekuusa | Kopekuus
Kopekuus 3a 3a
3a OUYOKBAHU | OYOKBAHM
OYAKBAHU 3a3arybu | sasarybu
3ary6u B MpomMmsaHa | B pesepBa | B pesepea
npeMuiHusa 3a 3a
pesepe usnawoaHe | usnawaHe
2020 HA WeTHn HO LWeTn
2021 2020

MpomMsaHa

0 0 0 0 0

0 0 0 0 0
350 -150 2840 5620 -2780
10 20 220 40 180
0 0 10 50 60
360 =320 5450 21790 -16 340
40 -10 2120 1910 210
0 0 1060 130 930

0 0 0 0 0

0 0 10 10 0

0 0 0 0 0
860 11810 -17 740

[TpeHoc-NpeMnnHMAT pesepB e U3dncieH No MeToad
HO TOYHATA AATA HA 6A30 HAYUCIEHW NPEMUN,
cbraacHo yn. 84, an. 2 ot Hapenba N© 53 ot
23.12.2016 . 30 USUCKBAHUATA KbM OTHYETHOCTTQ,
OLEHKATA HA AKTUBUTE M NACKBUTE 1 OOPA3YBAHETO
HA TEXHUYECKUTE pe3epBU HA 3ACTPAXOBATENNTE,
npesacTpaxoBdTenmte 1 [ apaHUMOHHUA GOH.
[TpeHoc-NpeMnnHNAT pesepB e U34dKncieH No BUaoBe
3ACTPAXOBKYM, 30 BCUYKM 3ACTPAXOBATEHM
[OroBOpPU, AENCTBALLM KbM AATATA HO OTYETHUA
nepwoa Ui TAOKMBA C HEe-HACTBbMWIO HAYANO HA
[OroBOPA, HO C HOYUCIEHW MPEMUN KbM AATATA HO
OTYETHUA MEPUOL.

[MpeHoCc-MPEMUNHNAT pe3epB e M3YUC/IEH BbB
BANYTATA, MO KOATO € CKJIoYEeH 30CTPAXOBATENHUSA
[OrOBOP U € JIOroBOPEHO MIALCHETO HA NPeMmnaTa,
cnef, KOeTo e NpensdncieH B 1eBa Mo BAJYTHUS KypC
30 CbOTBETHATA BAYTA KbM AATATA HA OTYETHUSA
nepuvoa.
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Il. PesepB 3a HEU3TEKNU PUCKOBE

Pe3epBbT 30 HEM3TEKU PUCKOBE e 3a4eeH 3a
NMOKPUBAHE HA PYICKOBE 3a BPEMETO MeX Ay Kpas Ha
OTUETHUA MepUoal M AATATd, HA KOSTO U3TUUCG CPOKbBT
HQ 3ACTPOXOBATENHWUS AOrOBOP, 3d A4 Ce NMOKPUAT
NACLWAHUATA 1 PA3XOAUTE, CBbP3THM C Te3un
PUCKOBE, KOMTO Ce OUYCKBA AA NPEBULLIABAT
0bOpa3yBAHMA NPEHOC-MPEMUEH PE3EPB.

PasMepbT HO AOMBAHUTENHATA CYMO KbM MpPeHOoC-
NPEMUNHUS Pe3epB 30 HEU3TEKM PUCKOBE Ce
onpeaens no ciegHaTa Gopmyna:

OC = TP 3112.2021 * (K =100%)

KbAeTO!:

OC - nonbAHUTENHATA CyMA KbM MPeHOC-NPeMUNHNA
pe3epB 30 HEU3TEKIN PUCKOBE

[P 31.12.2021 r. - NnpeHoc-NpeMm1eH pe3epB KbM Kpas
HO OTYETHATA FOAMHA

K - KoedULMEHT HA AOCTATBYHOCT HA NPEeHOC-
NPEeMUNHUS pe3epB

Kbm 31.12.2021 1. pe3epBbT 3a HeMsTekn puckose e 0.

Ill. PesepB 3a npeacToawm nnaw,aHus

Pe3epBbT 30 NpeacToalmM NAALWLAHUS no 4n. 89 an. 1
oT Hapenba N2 53 o1 23.12.2016 1. BK/IHOYBA:

1. Pe3epB 3a npeagsaBeHU, HO HeU3NIATeHU npeTeHuun

Pe3epBbT 30 NpedsaBeHn, HO HEM3MAATEHW NPEeTEeHLMM
(4n. 89, an. 2, 7. 1 ot Hapenba N@ 53) e nsumcneH no
mMeTond ‘lpeTeHums no npeteHuya”, cbraacHo un. 90,
an. 1ot HapenbaTta v BKAYBA OOLLATA CyMA Ha
OUAKBAHWTE MNAALLAHUA 30 0be3LeTeHNa U pa3xoam
30 IMKBUAAUMS HO LLeTuTe, 06obLLEeHMN Bb3 OCHOBA
HQ OeTANNEH CMNCHK HA 0bABEeHUTE N HeypeaeHU
LWEeTU KbM AATATA HA OTYETHUA Nepro, N3paboTeH
oT nogeneHuaTa Ha dpyxxecTsoTo. 3aaeneHuTe
pe3epBu 3d NpeaaBeHuUTe NpeTeHUMn Ca BbB
BATYTATA, MO KOATO CA CKIOYEHM
30CTPAXOBATENHUTE NOrOBOPW, Ce KOETO Ca
NnpensyYnceH B 1eBA Mo BANYTHUA KYPC 3a
CbOTBETHATA BASYTA KbM AATATA HA OTYETHMA
nepuoa.

2. Pe3epB 34 Bb3HUKHANU, HO HemnpeasaBeHU NpeTeHUUun

Pe3epBbT 3a Bb3HUMKHAM, HO HeMNpeadaBeHN
npeTteHumn (un. 89, an. 2, 7. 2 oT Hapenba N¢ 53) e
M3UKCTIEH MO BUAOBE 3ACTPAXOBKM Ypes NpuidaraHe
HA CTATUCTUYECKM METOAU, OTUMTALLM TEHAEHUMUTE B
PA3BUTUETO HA NPETEHLUNTE N TAXHOTO

OTYET 3A NJIATEXKOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2021T.

npeaaBsaBAHE BbB BPEMETO, KBOTATA HA LWETVUMOCT U
MHOAAUMOHHUTE MPOoLECcH, CbObPA3HO
VHOVBUOYONHUTE XAPAKTEPUCTUKM HA
30CTPAXOBKATA.

B 30BUCKMMOCT OT UCTopUYecknTe AAHHM 30
npeasBeHn NpetTeHUMn (M3nnaTeHn obesleTeHns 1
HeypeOeHW NpeTeHLMn) 3a oTAeNHUTe BUAOBE
30CTPAXOBKM, Pe3epBbT 3d Bb3HUKHAIM, HO
HenpeaaBeHu NPeTeHLMM € U3YUCTIEH Ypes
NPUAAraHe HA CleaHUTE CTATUCTUYECK METOOM:

* BepmrkHo—cTbn60B MeTo/, 1 HEroBM MOANDUKALIMN
KATO Ce M3MOM3BAT U3MIATEHN NpeTeHLMH;

+ BepmrkHO—CcTbN60OB MeTo 1 HEroBKW MoaANbUKALIMM
KATO ce M3MON3BAT NpeaaBeHn NpeTeHLmnn;

« MeTton Ha Bornhuetter—Ferguson kato ce
M3MON3BAT U3MNIATEHU MPETEHLUMM;

« MeTton Ha Bornhuetter—Ferguson kato ce
M3MON3BAT NPeaaABeHN NpeTeHUny;

+ Metoa Ha Cape Cod kaTo ce 1snonssaT
V3MNAATEHM NPETEHLNN;

+ Metoa Ha Cape Cod kaTo ce 1snonssat
npeasBeHn npeTeHLmm;

« MeToabT HA cpeaHUa pPaA3xo/ Mo WeTa.

3uncneHneTo HA pe3epBbT 3a Bb3HUKHAIN, HO
HenpeasBeHy NpeTeHUMn ce M3BbPLIBA C MOMOLLTA
Ha akTioepckna cobTyep ResQ. 3a noaobpeHne Ha
OLEHKMTE 3d NeproamnTe, KbAETO HAMA AOCTATBYHO
NCTOPUYECKM AAHHW € U3MON3BAHA JI0rapUTMUYHO-
JIMHENHA AMPOKCUMALMA AN IUHENHA
AMNPOKCUMALMS HO KOePULMEHTUTE HA PA3BUTHE.

3. Pe3epB 3a pasxoau 3a ypexkaaHe HA NpeTeHuuuTe

Pe3epBbT 30 pasxoam 3a ypexkadHe Ha NpeTeHummTe
(un. 89, an. 2, 7. 3 ot Hapenba N 53) no Bmuaoose
30CTPAXOBKM € U3YMCTIEH C MOMOLLTA HA
MOANPUUMPAHKA paid-to-paid MeToa Ha 6asa Ha
CbOTHOLIEHNETO MeXy NAATEHUTE PA3XoAM U
nnaTeHuTe Weth. PesepBbT e onpeaeneH KaTo
MPOLEHT OT NPeAABEHNTE, HO HeypeaeHU NpPeTeHLMM
M Bb3HUKHANINTE HO HEMpeaaBeHn NpeTeHUmn KbM
OATATA HA OTYETHWA Nepuoa. 3a4eneHun ca:

+ % oT pe3epB. 3a ypexaaHe Ha weTn (allocated
loss adjustment expeses (ALAE)), kolTo 3aBucK oT
BMOC 3ACTPAXOBKA

+ 4.13% oT pe3epBd 3a NpeasaBeHnTe, HO
HeusnnaTeHuTe npeteHummn 1 7.73% oT pesepBa 3a
BB3HUKHAN, HO HEMPeAABeHN NpeTeHUMN 3d pe3eps
30 O6LLM PA3XOAM, CBBP3AHN C NIMKBUAALMSA HO LEeTH
(unallocated loss adjustment expenses (ULAE)).

IV. PesepB 30 60HYCcH U OTCTbNKU

KbMm 31.12.2021 . 6e 30aeneH pe3eps 30 OoHyCK U
OTCTBbNKKM Mo un. 89, an. 2, 7. 3 oT Hapenba N2 53, B
pasmep Ha 258 763 nesa. Pe3epBbT ce 0bpasysBa 30
NocpeLLaHe HA 3a0b/IKEHUATA 3d MIALWLAHE HA CyMU,
noa GopMaTa HA BOHYCK U OTCTBIKK, MPOU3TUYALLM
OT PA3BUTUETO HA PUCKA.
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Mnaea IX - YnpaBneHue Ha
Kanutana

1. Cob6ecTBeHn CpepctBa

OcHoBHUTE cOBCTBEHM cpencTtBd Ce CbCTOAT OT
3ANNCAHNA KANMTAJ1, KAnnTaJaoBmTe pe3epBu,
npeoueHbYHNA pe3epPB, BTOPOCTENneHHnTe
3A4b/DKEHNA N OTCpOoYeHUTe AAHDbLN. Cﬂeﬂ,HOTO
TO6ﬂMLLO npeacrtaBAa OCHOBHUTE cobcTBeHN
cpencTtsd, Bb3CTAHOBMMUTE cobcTBeHM cpeacted m
CbOTBETHOTO pa3zrnpenendaHe rno Kjiacoee cobcTBeHM

cpencTtBsa:

Craryc kbM 31 aekeMmepu 2021, B nB.

06,0 ocHOBHM cobcTBEeHU cpeacTea/ 13 981770
JonyctuMun cobcTBeHn cpeacTea
6baeLmnTe NPEeMUn

OTHOCHO CMNA3BAHETO HA U3UCKBAHWATA 30
MAATEXOCMNOCOBHOCT HA KANUTANA cnegsa ga ce
o6pre BHUMAHWeE, 1AM BCNYKKM HOCTN HO OCHOBHUTE
cobcTBeHM CpencTBad CcA Bb3CTAHOBMMU.

2. Kanutanoeo Usuckeaxe 3a NnarexocnocobHoct
1 MuuuManio Kanuranoeo UsuckeaHe

Lpy»xecTBOTO N34YNCNABA KAMUTANOBOTO NU3NCKBAHE
30 naatexocnocobHocT (KUIM) cbrnacHo
CTOHAAPTHATA GOPMY/IA Bb3 OCHOBA HA
NPe3yMnNUMATA, Ye 3ACTPAXOBATENAT Le U3BbPLLBA
CBOATA AENHOCT KATO AeMCTBALLO Npeanpuatme.

OTYET 3A NJIATEXKOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2021T.

Hueo 1 Hueo
HeorpaHuueHo 3
36 217 160
77 764 610
113 981770

KanuTanoBoTO U3UCKBAHE 3d MAATEXOCNOCOBHOCT
ce KaNMbpUpa, 30 44 ce B3eMAT Npeasua BCUYKM
KONMMYECTBEHO M3MEPUMU PUCKOBE, HO KOUTO
3ACTPAXOBATENAT € U30XeEH. 1o 0bxBalLLa
HACTOALLATA JENHOCT, KAKTO 1 ObaeLllaTta AeNHOCT,
KOATO Cce OYAKBA Ad 6bae 3anMcaHa npes
cnepsawmTe 12 Meceua. o oTHoLEHWe Ha
HACTOALLATA AENHOCT TO NOKPUBA CAMO
HEeOUAKBAHUTE 3aryoum.
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KanutanoBoToO M3UCKBAHE 30 MIATEXKOCNOCOBHOCT

KanutanoBoToO M3UCKBAHE 3a MIATEXKOCMNOCOBHOCT O6XBCIL[.LO HOM-MANKO cnegHnTe pUucKoBe:

OTroBapya HA CTOVHOCTTA nog prncK Ha OCHOBHUNTE

cobcTBeHN cpedCTBA HA 3ACTpaAxXoBATE 1A MNMpn * O6LLI,O3C1CTpOXOBC1TeJ'IeH noanmMcBAYeCKM PUCK;
CcnasBaHe HA goBeputesieH MHTepBAl OT 99,5 HA CTO * XMBOTO3ACTpAXOoBATENEH MOoANMMCBAYECKU PUCK]
3a nepmoq OoT eHA roamHda. * 34PABHO3ACTPAXOBATENNEH MOANMMCBAYECKU PUCK]

* MA30PEeH PUCK;
* KpeauTeH pUCK;
*+ OMepaTUBEH PUCK.

CneaHaTa Tab6AMLG NPeACTABA KAMUTAIOBOTO
m3mckBaHe kbM 31.12.2021 . 1 31.12.2020 r. :

B 5. kom 31.12.20217 .

HetHo kanutanoeo | HetHo kanutanoeo

U3UCKBOHE 30 U3UCKBOHE 30

Bupoee puckose naareXxocno- naaTexocno-
COBHOCT KBbM

31.12.2020 r.

COBHOCT KbM
31.12.2021 .

OCHOBHO KANUTAJIOBO U3UCKBAHE
3Qa MJIATexocnocobHocT
MN3uncnaBaHe HA KAnNUTAIOBO U3UCKBAHE
30 MJATEXOCNOCOBHOCT:

Kopekuusa B pesyntaTt Ha arperauusTta Had abCTPAKTHOTO
KUM 3a OD/TKITNK

OnepaumoHeH puck

CnocobHOCT HA TexXHUYeCcKUTe pe3epBU [a MOKPUBAT
3arybwm

CnocobHocT Ha OTCpOYeHUN AAHDbLWM AA NMOKpUBAT 3CII'Y6I/I

KanutanoBo m3snMckBaHe 3a [AeMHOCT, U3BbPLUBAHA
cbrnacHo uneH 4 ot upektnsa 2003/41/EO

Beue onpenenen gobaseH kanutan
KanutanoBo M3MCKBAHE 3A MIATEXOCNOCOBHOCT

15 475 319
9 305 471

1671096
51437 612
-15 087 716

62 801782

5932 393

=573 705

68 160 471

15 019 217
10 053 327

1757 251
51458 806
-15208 997

63 079 605

5680 536

-451 677

68 308 464
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KoeduupeHTbT Ha [MnatexocnocobHocT Il e
CbOTHOLLEHWE Mexay A0MyCTUMUTE CODCTBEHM
CPenCcTBA U KAMUTANOBOTO U3UCKBAHE.

HonyctnmMmn

113 982 111 368
cobcTBEHU cpeacTea
Kanutanoso
N3UCKBAHE 3a 68 160 68 308
MJ1ATEeXXOoCrnocobHocT
KoeduumeHT Ha 167% 163%

MJIaTeXXocnocobHocT

3acTpaxoBaTenaT HAbMOAABA PA3NpeaeeHNeTo Ha
PuckoBua KanuTan 3a oTAenHUTE PUCKOBM
KaTeropuu, ¢ Len Ad U3BbPLLBA UANOCTHA OLLEHKA HA
PUCKOBATA CUTYALUA 1 A4 MPEeANPrUeMa MepKu, Npu
HeoOXOoAMMOCT 3d MOCTUIAHE HA LLeSIeBUA PUCKOB
NpPodUI B PUCKOBUA KAMUTA HA OPYXECTBOTO.

MUHUMANHO KANUTANIOBO U3UCKBAHE

MWHVMMANHOTO KAMUTAIOBO U3UCKBAHE €
MUHUMAJTHUAT pa3Mep, HA KOMTO Tp96BO Aa ce
PABHABAT AOMYCTUMNTE OCHOBHU cobcTBEHM
CpeAcCTBA HA 3dCTpaxoBaATesA.

OTYET 3A NJIATEXKOCNOCOBHOCT U ®UHAHCOBO CbCTOAHUE 2021T.

CnepHaTa TAOAMLG NPEACTABS MUHVMAIHOTO
KAMUTANOBO M3NCKBAHE 3C MIATEXOCMOCOOHOCT KbM
31122021 r. 1 31122020 . :

31.12.2021 31.12.2020
JlvHenHo MKU 25667 863 24710 496

KU 68160 471 68 308 464
MKW — ropra 30 672212 30 738 809
rpOHVlLI,O
IS AISS RS 17 040 118 17 077 116
rpaHuvua
KombuHmpaHo MKU 25 667 863 24710 496
Ab6conoTHA JosHA

7400 000 7 400 000
rpanmua Ha MKW
MKM 25667 863 24 710 496

KbMm 31.12.2021 . KOedULMEHTBT HA MOKPUTKE HA
KAMUTAIOBOTO U3UCKBAHE 30 MIATEXXOCMOCODHOCT
Bb3/1M3a Ha 167% (2020: 163%), a ToBA HA
MUHUMOTHOTO KAMUTAI0BO U3NCKBAHe Ha 444%
(2020: 451%).

3. UznonseaHe HO NogMoAyNA HAO PUCKT, CBBP3AH C
AaKLUU, OCHOBABALL, C€ HA AIOPALMUATA, NpU
M3YUCNSBOHETO HAO KANMUTAJIOBOTO U3UCKBAHE 30
nnareXxocnocobHocT

He e npunoxxumo 3a 3AL ,Anunanu bbarapusa”.

4. Pasnuku MeXxay CTaHAAPTHATA GOpMya U BCeKU
M3MON3BAH BbTpelleH Moaen

3AL ,AnviaHy, Bbarapmsa’ He M3nNon3Ba BbTPeLLEeH
MoZen 3a usdmcnenna Ha KanutanosoTo M3nckeaHe.
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5. HecnaseBaHe HO MUMHUMAOJTHOTO KAMUTAJIOBO
M3UCKBOHE U HECTNA3BAHE HA KAaNUTAJIOBOTO
MU3UCKBOHE

[MnatexocnocobHocTTa HA 3A, ,AnnaHy,
bbarapusa” e Ha 0obpo HKBO. [py»KecTBOTO
HAMA NPoBIeMU OTHOCHO HEU3MbIHEHVE HA
KM u/vinn MKW, kaTo oTroBapsa Ha
M3UCKBAHUATA HA PeryaaTopd, KAKTo v HA
M3UCKBAHUATA HA HK1BO [ pyna.

KoedbuumeHTbT Ha nokputre Ha KNI B pasmep
Ha 167% v 103K Ha MKW B pasmep Ha 444%,
kbM 31.12.2021 1. 1 Ha 6a3a NpoBeaeHNTe CTpecC
TecToBe, [py»>KecTBOTO He O4YAKBA
HOPYLOBAHE HA M3UCKBAHKATA 3Q MOKPUTME
HQ KAMUTONOBUTE U3UCKBAHUSA. TBbPAEHMETO €
BSAPHO W OT rMefHd TOUKA HA MAHAEMUATA OT
COVID-19: Ha 6basa Ha nocnegHaTa
MHbopMaLmMs, ce o4akBa [py»kecTBoTo Ad
OoCTaHe Aobpe KAnUTAIU3MPAHO, B
CbOTBETCTBME C U3UCKBAHUATA Ha K3 3a
nokputne Ha KNI n MKW, Cebp3aaHunte ¢
NaHOEMUSATA PUCKOBE Ce OLUEHABAT Ha 6a3d
cneumoenyHn aHanmsu. KeM MoMeHTa, He ca
HOMMYHN KOHKPETHW Pe3yNTaTK, MpeaMeT Ha
OornoBecTABAHE.

NMosscHeHUue No poknapa

CTpyKTYypaTd HA AOKIAAA CefBA HACOKUTE
Ha EIOPA 1 obLliaTa norvka Ha npeactaBaHe
HO M3McKyeMaTa nHbopmaumsa. B goknaga e
npeacTaBeHa MHGOPMALMSA B 3HAUYMTENEH
AeTaln, 3a 4d ce Y/IECHW PerynaTopHUsa OpraH
B MbPBOHAYAIHATA OLLEHKA HAO KAYECTBOTO HA
CUCTEMATA 30 YNPABIEHVE, U3YUCTIEHMETO HA
MAATEXOCMNOCOBHOCTTA 3d LUennTe HA
MnatexxocnocobHocT Il 1 ynpasneHmneTo Ha
KAnuMTana. Tosn NnoacHUTeNeH AOKAA4, KOMTO
AOMb/IBA KOMYECTBEHATA OTYETHOCT, MMA 3d
Les CbLo TAKa Ad MOoANoMorHe pasbupaHeTo
HO KOYEeCTBEHUTE MOKA3dTe .
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NMpunoxeHne

B npunoxeHne ca npencTaBeHn HAKOW OT OCHOBHUTE GOPMM 30 KOMYECTBEHO OTUMTAHE MO
MnaTexocnocobHocT Il, konTo [dpyecTBoTo NpeaocTaBa npes perynatopa. CToMHoOCTUTE ca B NeBa.

S.02.01.
Balance sheet

Solvency |l value
Assets ] C0010

ROOT0 -
RO020 22,811,383
RO030 2,937,547
RO040 -
RO050 -
Property, plant & equipment held for own use RO060 7,891,777
RO070 263,089,195
RO080 13,578,800
RO090 -
RO100 905
ROT110 905
RO120 -
RO130 216,962,529
RO140 216,962,529
RO150 -
RO160 -
ROT70 -
RO180 28,462,304
RO190 1,069,732
RO200 3,014,925
R0O210 ]
R0220 -
R0O230 -
R0240 -
R0O250 -
RO260 -
R0O270 50,531,636
RO280 50,531,636
R0290 50,531,636
RO300 -
Life and health similar to life, excluding health and index-linked and unit-linked R0O310 -
R0O320 -
R0O330 -
R0340 -
RO350 -
RO360 35,940,535
RO370 454,128
Receivables (trade, not insurance) R0O380 1,399,599
RO390 -
Amounts due in respect of own fund items or initial fund called up but not yet
paid in ROAI00 1
RO410 21,538,144
RO420 548,459
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Solvency Il value
Liabilities ] C0010

Technical provisions — non-life R0O510 203,467,755
Technical provisions — non-life (excluding health) R0O520 199,877,157
Technical provisions calculated as a whole R0O530 -
Best Estimate R0O540 194,314,588
Risk margin R0O550 5,562,569
Technical provisions - health (similar to non-life) RO560 3,590,597
Technical provisions calculated as a whole RO570 -
Best Estimate R0O580 3,431,845
Risk margin R0O590 158,753
Technical provisions - life (excluding index-linked and unit-linked) RO600 -
Technical provisions - health (similar to life) R0O610 =
Technical provisions calculated as a whole R0620 -
Best Estimate R0O630 -
Risk margin R0640 -
Technical provisions — life (excluding health and index-linked and unit-linked) RO650 -

Technical provisions calculated as a whole R0660 -

Technical provisions — index-linked and unit-linked R0690 -
Technical provisions calculated as a whole RO700 -
Best Estimate RO710 -
Risk margin R0720 -
Other technical provisions RO730 -
Contingent liabilities R0O740
Provisions other than technical provisions RO750 3,032,640
Pension benefit obligations R0O760 155,975
Deposits from reinsurers RO770
Deferred tax liabilities RO780 573,709
Derivatives RO790
Debts owed to credit institutions RO800
Financial liabilities other than debts owed to credit institutions R0O810 6,655,853
Insurance & intermediaries payables R0820 6,127,927
Reinsurance payables R0O830 84,785
Payables (trade, not insurance) R0O840 1,598,781
Subordinated liabilities R0O850
Subordinated liabilities not in Basic Own Funds R0O860
Subordinated liabilities in Basic Own Funds R0O870
Any other liabilities, not elsewhere shown R0O880 1,751,050

Total liabilities R0900 223,448,475
Excess of assets over liabilities R1000 126,397,470
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Direct business and
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d proportional reinsu

Accepted non-proportional

reinsurance

Non-life Technical Provisions

o030

Te Iculated as a whole

Tolal Recoverables from reinsurance/SPV and

ite Re after the adjustment for expected losses
due to counterparty default associated to TP as a
whole.
1 al proy alculated as a sum of BE and
RM
Best Estimate

Premium provisions
Gross - Total

Gross - acce
Qusing
Total recoverable from reinsurance/SPV and Finite

Re before the adjustment for expected losses due RO100 =0
Recoverables lrom reinsurance (except SPV and
Finite Reinsurance) before adjustment for expected =0

2556

Recoverables from SPV before adjustment for
expected losses

Recoverables from Finite Reinsurance before
adjustment for expected losses

Tolal recoverable Irom reinsurance/SPV and Finite
Re after the adjustment for expected losses due to
counterparty default

2010

230

| Claims provisons || | |

Re before the adjustment for expected loss

Lo counter

Recoverables lTom reinsurance (excopt SPV and
Finite Reinsurance) before adjustment for expected

osses
Recoverables
expecled los:

Tolal recoverable Irom reinsurance/SPV and Finite
Re after the adjustment for expected losses due to
counterparty default

Counterparl
Net Best Estimate of Claims Provisions 0 =
ma

Total Best estimate - gross
Total Best estimate - net

_ iy ! g
e AN E Ao BRI TEE e [ FrEvor s | I | R | R

TP as a whole 20290

margin
Technical provisions - total

Technical provisions - total

Technical provisions minus recoverables from
e ce/SP! inite Re-

Line of Business: further segmentat

o 4
Premium provisions - Total number of -
Al 2L K Qro 3s)
Claims provisions - Total number of homogeneous

Cash-flows of the Best estimate of Premium
s sions (Gross)

Cash out-flow:
Future benefits and claims

Future expenses and other cash-out flows

flows (incl. Recoverable from
salvages and subrogations
Cash-flows of the Best estimate of Claims
Provisions (Gros

| Cashinflows | | | |

Other cash-in flows (incl. Recoverable from

salvages and subrogations)

Percentage of gross Best Estimate calculated using
imali

20 1550 1250

0430

20440

approximations.
Besl estimate subject to transitional of the interest

70150 0

20490

0 o1 1,750

Motor
cohic
licsilty

0

16733600

5,500

050540

057540

2
1 | |
assuso masise 28
2

270

S

70915

2 > 2 o

s 5

214240900

162000

69,320

6541C 3050400
85410 3082400
27560 20210

20210
27560 128200
910 55,200

5887710

13964
LB 191080
o0 s

1366670

410

73440

s 0 0 s
1 ! ! | | | | | |

1508710

27510

7510

1521

1710840

13.2,880

1645

15,006,650

p—
|

1

o

b4

1369,410.00

4363000

1335

1828

489,150

489,150

179

B0 1804
46
55220
62010 3O 1/ass0
3449440 1 2272553
248720 150 9921560

> 5z

1188530

188,630

211400

2160230

7

proportion
avietor

o oo con60

<ola0

1651458

1651455

Y1065

162324

169,104

5721

6270

1723

918560

W0 19

203467,

50211,

153226307

1,043,45000

31166000

140,680.00

59000

139180000

523760 20

1730740

70

59970

223248

151213390

nmzzo

2034

20346
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Own funds

- C0010 C0020 C0030 C0040 C0050

R0OO10 36,217,160 36,217,160 0
R0O030
R0O040

Subordinated mutual member accounts RO050

Surplus funds R0070

Preference shares RO090

Share premium accoul ROT10

Reconciliation reserve R0O130 77,764,610 77,764,610

Subordinated liabilities RO140

An amount equal to the value of net deferred tax assets RO160
Other own fund items approved by the supervisory authority as basic own funds not specified above

Own funds from the financial statements that shall not be represented by the reconciliation reserve and do not -_—_—_
meet the criteria to be classified as Solvency Il own funds

Own funds from the financial statements that shall not be represented by the reconciliation reserve and do

not meet the criteria to be classified as Solvency Il own funds

oo

113,981,770 113,981,770 0 113,981,770

R0O310

R0320
RO330
R0340
R0350
RO360
ggggligréegtgry members call RO370
Other ancillary own funds R0390
Total ancillary own funds R0400
T NN IS S N S R
Total available own funds to meet the SCR R0O500 113,981,770 113,981,770 0
Total available own funds to meet the MCR ROS510 113,981,770 113,981,770 0
Total eligible own funds to meet the SCR R0O540 113,981,770 113,981,770 0
Total eligible own funds to meet the MCR R0O550 113,981,770 113,981,770 0
MCR R0O600 25,667,863
Ratio of Eligible own funds to SCR R0620 167%
Ratio of Eligible own funds to MCR R0640 444%

$23.01.01 - 02 - Own funds

tion reserve _ C0060

Excess of assets over liabilities R0700 126,397,470
Own shares (held directly and indirectly) RO710
Foreseeable dividends, distributions and charges R0720 12,415,700
Other basic own fund items RO730 36,217,160
Adjustment for restricted own fun atching adjustment portfolios and ring fenced funds R0740

Reconciliation reserve R0O760 77,764,610

Expected profits

Expected profits included in future premiums (EPIFP) - Life business R0O770
Expected profits included in future premiums (EPIFP) - Non-life business R0O780 4,047,059
Total EPIFP RO790 4,047,059
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MCRNL Result
Allocation

. from Net (of Net (of
§.25.01.b Solvency Capital Gross adjustments $.28.01.b Minimum Capital Requirement - reinsurance/SPV) | reinsurance)

Net solvency I d RFE . U
Requirement - for undertakings on capital sy ue to Only life or only non-life insurance or best estimate and written
capital and reinsurance activity

Standard Formula i
requirement requirement | Matching

adjustments

1443930

0030 oo oo Medical expense insurance and proportional reinsurance

"

ounterparty default risk Rooze

Life underwriting risk RO03S 0 0 insurance and proportional .
Health underwriting risk RO0LO 1571096 1571096

51437612 51437612

38470

Income protection insurance and proportional reinsurance

Workers' compensation insurance and proportional

26,869,600

aibes 569 00

29,950

Diversification F0060 087716 5087716
R0050 2075114
Intangible asset risk Roors o 4

Ro0s0) 475960
R 208220 &14900
ROTD 1529 16,010
Assistance and proportional reinsurance (e 2071550 264 e
ancial k wrance and proportional oo ) oo
Non-proportional health reinsuran 0 0
Non-proportional casually reinsurance RO50 0 0
Non-proportional mari n o H

rei
Non-proportional property reinsuranc 0 0
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