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Anuanu, bank Bbazapus

MNPOCMEKT 3A AOMNYCKAHE A0 TbProsufa HA PErYJINPAH
NA3AP HA EMUCHUA HEOBE3MNEYEHU NbPBOCTENEHHU
Ob/IUrALnUN

395 6pon, 06MKHOBEHU, NMXBOHOCHU, 6€3HANNYHU, NOMMEHHMU, CBO6OAHO
npexsbpasaemu, HeobesneueHn, HEeKOHBepPTUPYyeMU 06auraumm, KOMTO ca
CTPYKTYPUPaAHU Aa OTFOBAPAT HAa USUCKBAHUATA 32 NPUEMAIMUBU 3a4bXKeHUsA No
cmucbna Ha Mnasa Xlll, pasgen Il ot 3akoHa 3a Bb3CTaHOBABaHE U
NpecTPyKTypupaHe Ha KpeaUTHU MHCTUTYLUN U UHBECTULLMOHHMU NOCPEeAHNLM, C
0obwa HomuHanHa ctonHocT oT 39 500 000 espo, roguiiHa nAnxsa 6,85% u nagexx
Ha 30.03.2027 r.

To3un gokymeHT (no-gony ,MpocneKTvbT”) NpeacTaBasBa NPOCMNEKT 3a AONYCKaHe A0
Tbprosus Ha ,,CeameHm 3a obauzayuu” Ha OCHOBHMA Na3ap Ha ,bbarapcka ¢oHa0Ba
6opca“ AL (,BPB“) Ha emucma nbpBOCTENEHHU OOUKHOBEHWU, JIMXBOHOCHMW,
6€e3HaNNYHK, NMOMMEHHM, csobogHoO npexsbpaaemm, Heobe3neyeHu,
HEKOHBEPTMPYEMM O0OAMraLMM, KOUTO Ca CTPYKTYpUMpaHM Ja OTroBapAT Ha
M3UCKBAHMATA 3a NPUEMIIUBU 3a4bAKEHUA NO CcMUCLAA Ha [nasa Xlll, pasaen Il oT
3aKoHa 3a Bb3CTaHOBABAHE M MPECTPYKTYPUPaAHE Ha KPeaAUTHU MUHCTUTYUUU W
MHBECTUUMOHHM nocpeaHnum (,3BMKUUNY), peructpmupaHa B LLEHTPaAHUA PErucTbp
Ha UEeHHW KHWXa, BoaeH oT ,leHTpaneH penosutap” A (no-pony ,LeHTpaneH
aenosutap” vau ,,UA4"“) cISIN ko BG2100003230 (,,06aurauuute” unm ,,Emucuara“),
KoATO e u3pageHa oT ,AnuaHu, bavk Bbarapua“ ALl (no-pony “AnnaHuy, BaHK”,
»EMUTEHTBLT unu ,baHKarta“). MapameTpute Ha EMUcHATA ca NOCOYEHU NO-A0NY B
cekums ,lMapamempu Ha Emucuama®, Kakto u B cekuma ,Ycaoeua Ha Emucuasma” ot
TO3u MNpocnekKT.

ObnvraummnTe ca M343AEHU KATO OE3HANIMYHM LLEHHW KHUXKA B CbOTBETCTBME C
6bArapckoTo Npaso.

3a Obauraummte Wwe 6bAE NOUCKAHO AOMNYCKaHe A0 TbProBUss eAUHCTBEHO Ha
»CeameHm 3a obauzayuu” Ha OCHOBHMA na3ap Ha bPb. 3a O6auraunuTe HAMaA Aa
6bae NoMCKaHO AOMyCKaHe A0 TbProBuA Ha APYr peryavpaH nasap Wianm MscTo Ha
TbProBus, BKAOYMTENHO B APYIN AbPKaBMU.

CPOKOBE U ycnosua HA AOMYCKAHETO HA OBJIUTALUUUTE A0 TbProsuda HA
b®b

Coenkn c ObauraummTe Ha peryanmpanuna nasap, opraHnsmpar ot bOb, we morat ga ce
M3BbpLBAT, ako EMucuata 6bae ycnewHo agonycHaTa 4o Tbprosusa Ha ,,CeameHm 3a
obaueayuu” Ha OcHoBHMA nasap Ha b®Pb, Ha paTa, onpeaeneHa ot CbBeTa Ha
anpekTopuTe Ha b®B. OyakBa ce pelleHNeTo 3a NpueMaHeTo 3a bopcoBa TbProBmsa Ha
Ob6nuraumuTe Aa ce B3eme Ha Uam okono 27.09.2023 r. u caenkn ¢ ObanrauumTte aa



mMoraT Aa ce cKknto4saT Ha bPb oT HayanoTo Ha 6opcoBaTa TbProsMA Ha UM OKONO
2.10.2023 .

To3un MpocneKT npeacTaBiABa NPOCNEKT MO CMUCBAA M 33 LeanTe Ha Ya. 3 nun. 6 ot
PernamenT (EC) 2017/1129 Ha EBponeickusa napnameHT 1 Ha CbBeTa oT 14 toHu 2017
rogMHa OTHOCHO NpPOCNeKTa, KOWTO Tpsabsa aa ce nyb6anKyBa npu nyb6AMYHO
npeanaraHe UamM AonNyckaHe Ha LLeHHM KHUXKa 40 TbProBMA Ha peryampaH nasap, 1 3a
oTMAHa Ha [inpekTtnea 2003/71/E0O (,,PernameHTa OTHOCHO NpocneKTa”). HactoAawmaT
MpocneKkT e U3roTBeH B CbOTBETCTBME C MPUAOKMMOTO €BPOMENCKO U O6bArapcko
3aKOHOAaTEe/ICTBO, BKAKUYNTE/IHO B CbOTBETCTBME C PernameHTa OTHOCHO NpPOCMeKTa u
OEenerMpaHoTo 3aKOHO4ATe/ICTBO MO HEFOBOTO NpuAaraHe.

MHBECTUPAHETO B OBJIUTALUMN E CBBLP3AHO C OMPEAE/IEHN PUCKOBE. B
MHTEPEC HA UHBECTUTOPUTE E AA CE 3ANO3HAAT C TO3U NPOCMEKT U3UANO,
KATO O6bPHAT OCOGEHO BHUMAHUE HA CEKUUA 4 ,,PUCKOBU GAKTOPU“ HA
CTP. 26 U C/N. OT HEro, NPEAN OA B3EMAT PELWUIEHUE 3A UHBECTUPAHE B
OBJIUTALUUNTE.

To3u MpocneKT cbabprKa CbliecTBeHaTa MHGOpPMaUMA 3a EMUTeHTa M rpynata, Kbm
KOATO NpuHagnexun, HeobxogMma 3a B3eMaHe Ha pelleHue 3a WMHBeCTUpaHe B
O6bnuraummute. CbrnacHO  MPUIOKMMOTO  3aKOHOZATENCTBO  Y/JeHOBeTe  Ha
YnpasuTenHUA CbBET N NPOKYpUCTa Ha EMUTEHTa OTroBapAT coNMAapHoO 3a BpeauTe,
NPUYNHEHN OT HeBepHW, 3abny)KAaBawM WAWM HENbAHWM fJaHHM B [lpocnekTa.
CocTaButenmute Ha OWHAHCOBMTE OTYETM HA EMMTEHTA OTroBapAT COAMAAPHO C
yneHoBeTe Ha YnpasBuTesIHMA CbBET U MPOKypucTa Ha baHKaTa 3a BCMYKKM Bpeaw,
NPUYUHEHN OT HeBEepHM, 3abnyKaaBallnM UAW HENbJHW AaHHW BbB GUMHAHCOBUTE
oT4yeTH, a oamTopuTe Ha baHKaTa - 3a BpeauTe, NPUYNHEHU OT OAUTUPAHUTE OT TAX
¢drHaHCcOBM OTYeTU. B Tasn Bpb3Ka NOCOYEHUTE NNLA Ca AEKIAPUPANN U3UCKYyEMUTE
OT NPU/IO}KMMOTO 3aKOHOAATENCTBO 0b6CTOATENCTBA.

KOMUCUATA 3A ®UHAHCOB HAA3OP (,KPH“) B KAYECTBOTO W HA
KOMMNETEHTEH OPFrAH CbI/IACHO PEMMTAMEHTA OTHOCHO MPOCMEKTA E
OAOBPUNA MNMPOCMNEKTA C PELLEHUE Ne874 - E ot 19.09.2023 r., TOBA OJOBPEHME
HE MOXE AA CE CYUTA 3A NPENOPBKA 3A MUHBECTUPAHE B OBJINTALLUAUTE. KOH
OAOBPABA HACTOAWMA NPOCMEKT, EAUMHCTBEHO AKO OTIOBAPA HA
HANOXEHWUTE C PET/TAMEHTA OTHOCHO MNMPOCMNEKTA CTAHOAPTU 3A MbJ/IHOTA,
PASBUPAEMOCT U CbIJIACYBAHOCT. TOBA OAOBPEHME HE C/NEABA AOA CE
PA3SIMNEXAA KATO YTBBPXKAOABAHE HA EMUTEHTA, MPEAMET HA HACTOALLMUA
MPOCNEKT, KAKTO U1 KATO NOTBbPXXAEHUE HA KAYHECTBOTO HA OBJIUTALLUUTE,
NPEAMET HA HACTOALLMA NPOCNEKT. KOMUCUATA 3A ®PUHAHCOB HAA30P HE
HOCU OTroBOPHOCT 3A BEPHOCTTA HA CbAbLPXALUMUTE CE B MPOCIMEKTA
OAHHWU. MHBECTUTOPUTE CNEABA CAMU OA NPEUEHAT LE/NECbOBPASHOCTTA
HA MHBECTULUMUATA B OBZIUTALUUNUN OT EMUCUATA.

Fitch Ratings Ireland Limited e npucbguna Ha EmuteHTa gbarocpoyeH KpeguTteH
peiTuHr BBB+ cbc cTabunHa nepcneKkTMBa M KPaTKOCPOUEH KpeauTeH peUuTtuHr F1.
Ha EMmucmaTa He e NpUCHKAaH KpeaUTeH PeUuTUHT.

30.08.2023 r.



BAXHU YBEAOMJIEHUA

Hactoawmat MpocneKkT cbabpiKa OKoHYaTesHaTa MHpopmauumsa, KOATO EMUTEHTLT
npeaocTaBsa Ha NOTEHUMANHUTE UHBECTUTOPMU, 33 Aa HaMpaBAT NpeueHKa Janu aa
uHBecTupat 8 Obaurayumute. NMoTeHUManHUTe uHBecTUTOopU B ObAMraummn cnegsa aa
06bpHAT BHMMAHMe, Ye eaMHCTBeHaTa MHOOPMauUMA, 33 UYMATO [OCTOBEPHOCT
EMUTEHTBT NOEMA OTFTOBOPHOCT, € CbAbprKaLaTa ce 8 MpocneKra.

To3u lNpocneKkT e npeaHasHayeH ga NpeaocTasM UHGOPMAUMA Ha NOTEHUUANHU
MHBECTUTOPU B KOHTEKCTA U C AUHCTBEHATA Le/s Te 4a MOraT [a OLEeHAT eBeHTyaiHaTa
v uHBectuuma B8 Obauraymmte. B Tasm cu pona MpocnekTbT cbabpKa M3bpaHa u
0606weHa MHPopMaLmA, HO HE CbAbPXKA MOEMaHe Ha 33a4b/IKEHUA UAM OTKa3 oT
npaea 1 He Cb3aBa NpPaBa KbM HUKOE INLE, OCBEH KbM MNOTEHUMANHUTE UHBECTUTOPU
8 O6auraumnm.

Tosu MpocneKT cneaBa Aa bbae YeTeH 3ae4HO € BCUYKU SOKYMEHTU, UHKOPMOPUPaAHU
KbM Hero ypes npenpawiaHe U BCUYKU MPUNONKEHUA Kbm MpocnekTa (BUNK ceKuuma
»punoxeHua” no-gony).

NuBecTutopute B8 ObAUraummuTe cneasa Aa UMaT npeasus, Ye HUTO To3u MpocnekT,
HUTO KOATO M Aa e Apyra MHPopmaLmA, NpesoCcTaBeHa BbB BPb3Ka C A0ONYCKaHETOo A0
TbProsua Ha perysavpaH nasap Ha ObaurayumuTe: (i) ca HacoyeHU ga npepoCTaBAT
OCHOBa 3a M3BbPLIBAHE HAa KpeaWTHA WAM KaKBaTO U Aa e ApYyra OLEeHKa; uau
(i) cnepBa ma 6bAaT cuMTaHM 33 NpenopbKa OT CTPaHa Ha EMUTEHTa KbM KOMTO U da e
nHBecTuTop B ObAUraumm 3a 3akynysaHe Ha O6auraumm.

Bceku MHBeCTUTOpP, KOUTO NAaHUpa 3aKynyBaHe Ha O6aurauum, TpAbBa Aa HanpaBu
TaKaBa He3aBUCMMa NpoBepKa Ha (PUHAHCOBOTO CbCTOSAHME U AerHOCTTa Ha
EmuTeHTa M TaKaBa cob6CTBeHa He3aBUCMMA OLEeHKa Ha KpeautocnocobHocTTa Ha
EMuteHTa, KakBaTto cyMta 3a noaxopaawia. EMMTEHTbT HAcTOoATE/IHO NMpPenopbyBa
uHBectutopute B O6auraumm ot EmucuaTta ga m3nonssatr — npegu Aa B3emar
peweHmne 3a UHBECTULMA — YCIYTUTE HA TAaKUBA AAHBYHMU, NPaBHU, GUHAHCOBU U
APYrY KOHCYNTAHTU, KAKBUTO MHBECTUTOPUTE CUMTAT 3a NOAXOAALLM, 3a Aa pa3bepar
ectecTBOTO Ha O6auMraumMmutTe M XapakTepa Ha MPaBOOTHOLUEHUATA, KOUTO Lie
Bb3HUMKHAT B pe3ynTaT OT 3aKynysaHeto um. MHBecTUTOpUTE cneaBa pa umar
npeaBuA, Ye LeHata Ha O6aurauumnTe U AOXOADLT OT TAX MOraT Aa ce MOHUKAT, KAaKTO
M Aa ce yBenuyat. MHBecTupaHeto B O6auraumuute He e Nnpeamer Ha NpenopbKa oT
K®H wau gpyr abprKkaBeH opraH B Penyb6auka bbarapusa.

Onpep,eneH uenesu nasap:

(3a uenute Ha 3akoHa 3a na3apute Ha ¢uHaHcoBU UHcTpymeHTU (,,3NPUY) u
aKTOBeTe No HeroBoTo nNpwuJjaraHe, KOUTO TPaAaHCNOHUPAT U3ncKksaHuara Ha MiFID Il
3aKOHOAaTe/CTBOTO):

EOuHcmeeHo 3a uesnume HA U3UCKBAHUAMA 3a ynpasseHUe HA MpooyKmu,
onpedeneHu 8 3[1OU u akmoseme no HeE2080Mo npunaz2aHe, KOUMO MPAHCIOHUPAM
usuckeaHuama Ha MIFID Il, oueHKama Ha yenesusa rnasap, HaNPaseHa om cv3oamerns
no omHoweHue Ha Obauzayuume, e dosena 00 3aKka4YeHuemo, 4e: (i) yenesusm
nasap 3a Obauzayuume ca npuemauBUME HACPEUHU CMPAHU, KAKMO e NMoCoYeHU 8
un. 30 om MIFID |l, 8KAOYUMENIHO KAKMO € MPAHCNOHUPAHO 8 6b2apcKomo



3akoHoOamesicmeo  (,[lpuemausu HacpewyHU cmpanu”), u npogpecuoHasIHU
KaueHmMu, Kakmo ca OeguHupaHu 6 moyka (10) om un. 4 (1) Ha MIFID I,
BK/IIOYUMENHO KAKMO € MPAHCIOHUPAHO 8 b6b/12apcKomo 3aKoOH00amesicmao
(“NMpogpecuoHanHu kaueHmu”); u (ii) ecu4ku KaHanu 3a pPa3npPoOCMpPaHeHuUe Ha
Obnuzayuume 0o [MpuemMausu HacpeuwHU cmMpaHu u llpogecuoHanHU KaueHmu ca
nooxooAauwju.

Bcako nuuye, Koemo enocnedcmsue npedsa2a, nNpooasa uau  Npernopv4yea
Obauzayuume (,AQucmpubymop”), mpsbsa 0a 83eme npedsud OUEHKaMa Ha
uyesegua nasap Ha cwv3damenda. Bvnpeku mosa, Lucmpubymop, 3a kKolmo ce
npuna2am u3suckeaHuama Ha MIFID Il, 8KnloYUMENHO KAKMO € MPAHCNIOHUPAHO 8
6bs12aPCKOMO 30KOHOOAMENCMBO, € 0M2080PeH 30 U38bPWBAHE HA cobcmeeHa
OUeHKa Ha yenesus naszap no omHoweHue Ha Obauzayuume (4Ype3 npuemaHe unu
npeyusupaHe HA OUEHKamMa Ha yesiegus rnasap Ha cvb3oamend) u onpedesnsHe HA
noodxo0AwWU KaHaau 3a oucmpubyyus.

bes pga ce 3acarat 3agb/KeHusaTa Ha EmuteHTa ga nybauKyBa AONbBAHEHUE Ha
MpocneKTa B Cy4anTe, B KOUTO TOBA CE U3UCKBA OT NPUIOKUMOTO 3aKOHOAATE/CTBO,
HUTO NY6/IMKYBAHETO AN NPeAOoCTaBAHETO Ha TO3M MPOCMEKT, HATO 3aKynyBaHETO Ha
O6nauraummn Bb3 OCHOBa Ha To3M [POCMEKT uie O3Ha4yaBa, MPU KaKBUTO U Aa e
06CTOATENCTBA, Cb34aBaHE Ha 3a4b/IKEHUE UM NPeAoCTaBAHe Ha AeKnapauus uam
rapaHuus, 4ye nipopmaumaTa, nocoveHa B MpocneKkTa, e akTyasHa cnef nocoveHaTa
no-rope Aata Ha M3roTBAHETO MY WU/IM Ye He € HaAuue 3HauuTenHa HebnaronpuaTHa
NPOMsAHa BbB PUHAHCOBOTO CbCTOAHME Ha EMuTeHTa ciep gaTtaTa Ha U3roTBAHE Ha
MpocnekTa, uau ye apyra uHGopmaums, NpeocTaBeHa BbB Bpb3Ka ¢ Obaurayuute e
TOYHa cnef AataTta Ha U3roTBAHETO Ha To3u MpocnekxrT.

PasnpocTtpaHaBaHeTo Ha To3u [pocnekT U npegnaraHeTo Ha O6auraymm ot Emmncuara
MoXe pga 6bae orpaHMYEeHO B HAKOU OPUCAMKLMU CbHINACHO MPUNONKUMOTO
3aKOHOAaTeNCcTBO. EMUTEHTBT M3PUYHO NoagyepTasa, vYe AnLaTa, KOMTO ca NoayYnunu
40ocTbn o0 103U MpocneKT cnesBa Aa ce MHGOPMMPAT 1 Aa Cra3BaT Te3U OrPaHUYEeHUA.
B 4acTHOCT, Te3n /Mua Ca 3a4b/PKEeHW a3 CnasBaT OrpaHUYeHUATa OTHOCHO
npegnaraHeTo Ha O6auraummTe M pPasnpPoCTPaHEeHUETO Ha To3U [POCMEKT, KaKTo U
uAanata apyra uHPopmauuma, KoOATO € nocovyeHa B cekuua ,O2paHuyeHuUsa npu
npednazaHemo Ha Obauzayuu” no-gony.

MHBecTuTOpUTE Cnedsa Aa UMaT npeasua, Ye CamMo nLaTa, KOMTO ca NOCOYEHU KaTo
nputeskatenun Ha O6anraumm 8 CboTBETHA NOA/CMETKA 33 LLEHHM KHUMKA B LLEHTPaNHUSA
PErucTbp Ha UEHHU KHUXKA, BoAeH oT ,LleHTpaneH agenosutap” Al (BKAKOUUTENHO
Takaga, NoAAbpKaHa Npu YneH Ha ,LleHTpaneH genosutap” Al) we 6baaT ANPEKTHO
npusHat1 3a cobcrBeHmum Ha Ob6aurauun. Korato Ob6auvraummuTe ca AbprKaHWU OT
TeXHUA peaneH cOOCTBEHUK HEMNpAKo, T.e. B oMmHMbYc (omnibus) cmeTka uau gpyra
arpermpaHa cmeTka ypes noneuuten/aenosutap (custodian) uam apyr 4ocraBunK Ha
CXoA4HU ycnyrn (cnopen cnyyaa) U B pe3ynTtaT OT TOBa pPeasHUAT COBCTBEHUK He e
JIMLETO, NOCOYEHO KaTo obnraumoHep (T.e. INLETO, BNUCAHO KaTo obauraumoHep B
LEeHTPaHMA PerucTbp Ha UEHHU KHUXKa, BoaeH ot ,LlleHTpaneH genosutap” AL),
peanHuAT COBCTBEHUK MOXKe [a YynparKHW cBouTe npasa Ha rnac no O6auraumute
(A) upes nuueTo, Nnpu KoeTo cbxpaHaBa cBouTe OB6AUraumMK, KOETOo Aa YyNpaXKHU NPAKo
npasata no O6auraunute Kato obauraumoHep, unu (b) Aa rv ynpa>KHU AUPEKTHO ces,
nony4YyaBaHe Ha cepTUdUKAT WU APYro CXOAHO YAOCTOBEepeHue OT 0bCayKBawuma ro



AenosuTtap/noneynTen AN AOCTaBUMK Ha CXOA4HM YCAYIU, AOKa3Ball,/o npasata My Ha
cobctBeHOCT Bbpxy O6aurayumre.

OB/IUTAUMUTE HE CA BUJ/IU U HAMA OA BbAAT PETMCTPUPAHU CbIJIACHO
3AKOHA 3A LLEHHUTE KHUXA OT 1933 I'. HA CALL (U.S. SECURITIES ACT OF 1933), C
HEFTOBUTE NOCNEABALLUU USMEHEHUA U AONB/IHEHUA (,,3AKOHA 3A LLEHHUTE
KHUXKA HA CALWL“), U OBZIUTAULUMUTE HE MOTAT A BbAAT NPEOJIATAHU UTU
NPOOABAHWN, OUPEKTHO MWW UHOUPEKTHO B CbEAUMHEHUTE AMEPUKAHCKU
WATU UIUN HA JIMUA OT CAL (KAKTO CA AE®PUHUPAHU B PETY/ZIALMA S
(REGULATION S) HA 3AKOHA 3A LEHHUTE KHUXA HA CALl), OCBEH B PAMKUTE
HA MU3KMIOYEHUE OT W/IN YPE3 TPAH3AKUUA, KOATO HE E NPEAMET HA
PETMCTPALUMNOHHUTE U3SNCKBAHUA HA 3AKOHA 3A LEHHUTE KHNXA HA CALL U
NMPUNOKUMUTE SEAEPA/IHU, WATCKU UIN MECTHU 3AKOHU 3A UEHHMU
KHUXKA.

MNoTeHuWanHuTe NUHBECTUTOPU MOraT Aa noayyart 6e3n1aTHO Konue oT To3u npOCﬂEKT
Ha cnegHuAa agpec:

Bceku PaboTeH aeH ot 08:30 u. go 17:00 u. Ha agpeca Ha ynpasaeHue Ha EmuteHTa —
rp. Codpus, yn. “CpebbpHa’ Ne 16

JInue 33 KOHTAKT:

Xpucto HYakbpos
TenedoH: + 359 2 9215 481
eneKkTpoHeH aapec: hristo.chakarov@bank.allianz.bg

To3u Mpocnekr u pgonbaHutenHa uHdopmauma 3a EmuteHta morat ga 6vbpar
nonyyeHn u ot nyb6auuHua peructbp Ha Komucuata 3a ¢PuHaHCOB Haas3op

(www.fsc.bg).

MH'repec Ha ¢M3M‘-IeCKM U ropunaguvyecKku nmua, yd4acreauiu B Emucuara

He ca Hanuue uHTepecu Ha OU3NYECKU WM HOPULUYECKU UL, ydacTBaly B
O0MyCKaHeTo A0 Tbprosusa Ha BOb Ha EmuncuATa, ¢ N3KAKOYEHME Ha TOBA, Y€ HAKOU OT
NocoYeHuUTe Ha nociegHaTa CTpaHULUA Ha TO3U POCNeKT KOHCYNTaHTU LWe noayyat
Bb3Harpa)kgeHue 3a npefoCTaBeHUTE OT TAXHA CTPaHa YCAYyrM BbB BpPb3Ka C
M3roTBAHeTo Ha To3u [lpocnekT u gonyckaHeto Ha O6aurauuuTte ot Emucuata go
Tbprosua Ha bOb.

MN3BBH NOCOYEHOTO NO-TOPE, HE Ca HA/IMLLE APYrYU UHTEPECU, BKAKOUUTENHO KOHPAUKT
Ha MHTEepecu, KOMTO Aa Ca CbluecTBeHU 3a EmmcuATa, € U3KAOUEHUE Ha TOBa, ye
EMUTEHTBT MMa MHTepecC OT AonycKaHeTo Ha O6auraymmnte Ao Tbprosua Ha b6, Tvin
KaTo cbrnacHo MemopaHayma 3a Emucmata ot 27.02.2023 ., Cbr1acHO KOWTO
O6nuraumnute ca bUNK NnpegmeT Ha NbPBUYHO NpeaaaraHe u e nsgageHa Emucuara, e
nnaHupaHo Emucuarta ga 6vae gonycHarta 4o Teprosus Ha OB B CpoK OT Wwect meceua
cnen v3gasaHeTo Ha EmucmATa, KaKTO M UYe CblUecTBYyBalMTE MpPUTEXKATeNU Ha
O6auraumm Kbm gatata Ha 103U [TPOCNEKT MMAT MHTEpPEC OT HEMHOTO AOoNycKaHe [0
Tbprosusi Ha b®Pb, Tbli KaTO TOBaA LiE OCUTYPU MO-BUCOKA NAUKBUAHOCT Ha TAXHATA
WHBECTULMA N Bb3MOXKHOCT 33 NO-TOYHO onpeAenaHe Ha CnpaBea/iMBaTa CTOMHOCT Ha
npuTerkasaHuTe O6auraumm.



[aHHu 33 6baewo npeacrasaHe

To3u lMpocnekT He cbabpKa MHPOPMaLUA OTHOCHO MPOrHO3U WM OYaKBaHMA 3a
neyanbarta Ha EmuteHTa.

To3u [lpocnekT cbabpXa WHGOPMaUMA 33 OYakBaHO 6Obaelo npeacTaBaHe.
MHdopmaumaTa 3a O4YakBaHO ObAELO0 NpeacTaBAHE € WU3AB/IEHME, KOETO He €
CBbP3aHO C UCTOPUYECKU GakTU U cbbutma. Tasu uHbopmauma ce OCHOBaBa Ha
aHaNM3u UM OYaKBaHUA 33 6baelLm pe3ynTaTu U OLLEHKU, KOUTO BCE OLLE He MOoraT Aa
6baaT TBBPAO onpeaeneHn unu npeasuaeHu. Tesm nsasieHUa 3a o4akBaHO bbaelo
npeacraBaHe ce ngeHTMoUUMpaT Ype3 U3MONA3BAHETO Ha TEPMUHU U $pa3u KaTo
,npedsuxwoda ce”, ,EmumeHmwvm eapsea, u4e”, ,EmumeHmwvm oueHsasa, uye”,
,o4akeame, ue”, ,8b3Hamepasame”, ,moxce”, , naaHupame”, ,npedckazsame”, ,we”
Y NOA0H6HU TEPMUHU U dpPa3K, BKAKOUYMTENHO NPeENnpPaTKu U NpeanosioxeHua. Tosa ce
OTHacA No-CcneunanHo 3a U3ABAeHMA B TO3M MNpocnekT, cbabpKallm uHbopmauma 3a
6baewma KanauuTeT 3a nedvanba, NNaHoBe M OYaKBaHUA OTHOCHO 6u3Heca u
ynpaBNeHNeTo Ha EMWUTEHTa, HeroBus pacTeX U PEeHTabUIHOCT, KakTo U obuiu
UKOHOMMUYECKU U PerynaTopHuU ycnosua u apyru GakTopu, Kouto bruxa nosamanu.

M3nBneHuATa 3a oO4YakBaHO b6baewlo npeacrasaHe, nocodeHu B [pocnekrta, ce
OCHOBAaBAT Ha TEKYLLM OLEHKU U NPEANONOKEHUA, KOUTO EMUTEHTHT MM KOUTO U Aa
€ OT Y/leHOBEeTe Ha KOpPMopaTMBHUTE OpraHu Ha EMuTeHTa, e Hanpasua cbobpasHo
npodecrMoHanHaTa cU OLEeHKa. Te3un U3sBNeHMA 3a 04aKBaHO 6baeLo npeacTaBsaHe ca
NoABNACTHU HAa PUCKOBE, HECUTYPHOCT U Apyrn GakTopu, Kouto buxa morauv aa
[oBedaTt A0 TOBa, 4Ye AEUCTBUTENIHUTE pe3ynTaTW, BKAYUTENHO (GUHAHCOBOTO
cbCTOAHME Ha EmMuTEHTa M pesyntaTute OT onepauuuTe My, Aa Ce pasuyasar
CbLLECTBEHO M A3 Ca MO-/I0WKN OT Pe3yaTaTUTe, KOUTO U3PUYHO UAU MbAYaAIUBO Ca
6UNn 0TpaseHn UM ONUCAHU B TE3U U3ABNEHUA 33 bbaewo npeactasaHe. bUsHecsbT
Ha EMUTEHTa Cblo e 06EeKT Ha peauLa PUCKOBE U HECUTYPHOCTU, KOUTO BMXxa Mornu
[a noBeaat A0 HETOYHOCT Ha U3AB/IEeHUE 33 0YaKBaHO 6baeLlo npeacTaBaHe, OLEHKa
WK NPOrHo3a, nocoyeHu B MNpocnekKra.

B nonbaHeHue, EMUTEHTBT HE NOeMa HUKAKBO 3a4b/1IXKeHUe, OCBEH aKo Ce U3UCKBA OT
3aKOHa, [a aKTya/u3upa BCAKO WU3ABNEHME 3a Obaewo npeacraBaHe WAM Oa
NoTBbPXKAaBa BCAKAKBM TaKuMBa W3ABAEHUA 33 ObAewo npeacrtaBAHe CNpsamo
[EeNCTBUTE/THO HACTbNUAN CbOUTUA.

MpepcraBaHe Ha duHaHcoBa MHPOpMaLUa

OcBeH aKo He e noco4yeHo apyro, ¢puMHaHcoBaTa MHPopmMauma B To3m MpocnekT e
M3roTBEHA B CbOTBETCTBUE C MeXXayHapoaHUTe CTaHAApPTM 3a GMHAHCOBO OTYMTaHeE,
npuetu ot EBponeiickusa cbvio3 (EC) (,MCDO“).



Bcekun nHsectutop, Komto obmucnsa npuagobmusaHeto Ha O6auraumnm, obave Tpabsa aAa
pa3uuTa Ha COBCTBEHOTO CU Npoy4YBaHe Ha EMUTeHTa 1 Ha pMHaHcoBaTa MHPOpPMaLUS,
npeacTaBeHa B TO3M [1pOCNEKT UK B MPUNONKEHUATA KbM HETO.

OnpegeneHa nHpopmauma, cbabpKalla ce B [pocneKkTa, BKAOUYUTENHO GUHAHCOBA
uHdopmauma, e 6una o0b6eKT Ha 3aKpbrAaBaHe U NpUBAN3UTENHU CTOMHOCTU. B ToBa
OTHOLWWEHWE, B HAKOW OTAE/IHU CAyvyaum, cOopbT OT YMCNaTa B KOJIOHA WU pep B
TabAnUM MAM NPOLEHTHU U3YUC/IEHUA, CbAbPXKaWM ce B [pocneKkTa, MoXe Aa He
CbOTBETCTBA TOYHO Ha obuwaTa umdpa, JageHa 3a Ta3u KoJIoHa Uau pea,.

MpeacraBsaHe Ha Apyra uHpopmauma

Bcuuku npenpaTku B To3n [MpocnekT kbm ,,BGN” v ,neB” ce oTHacAT 3a Ba/iyTaTa Ha
Bvarapua, kbm ,USD” vamn ,ponapu” ce oTHacAaT 3a BanyTaTa Ha CbeauHeHuUTe
aMepPUKaHCKU WaTtu, Kbm ,eBpo”, ,EUR” u ,,€“ ce oTHacAT 3a BanyTaTa, BbBeAeHa B
Ha4ya/IoTo Ha TpeTusa eTan Ha EBponelckna MKOHOMUYECKM M NapUYEH Cbio3 CbINacHo
[orosopa 3a cb3gaBaHe Ha EBponeickaTa 06LHOCT, KAKTO e NoCNeABaLl0 U3SMEHEH U
[OMb/IHEH.

PaskpuBaHe Ha WMHPOPMALUA OTHOCHO MNPUCHLAEHUTE KPeAUTHU PEUTUHIU Ha
EmurteHTa

Fitch Ratings Ireland Limited e npucbauna Ha EmMuTEHTa c/legHUTE KpeauTHU
PEUTUHIU, KOUTO Ca Ba/IMAHU KbM AaTaTa Ha To3u [pocnekKT:

[ata Ha nocnegHUTE KPegUTHU PerTUHIU: 21 10Hu 2023 T.

. BBB+; Outlook Stable (ctabunna
[ObarocpoueH KpeauTeH PeUTUHT HAa EmuTeHTa

nepcneKkTuBa)

KpaTKocpoueH KpeauteH perdTUHr Ha F1
EmuTeHTa
PeiATUHT 332 NoAKpenaTta oT akLUoHepuUuTe bbb+
PelTUHT 3a }KM3HecnocobHocTTa Bb

Cnopepg aoknaga Ha Fitch Ratings Ireland Limited, AbArocpoYHUAT KpeaUTeH PeNTUHT
M PENTUHIBT 33 NOAKpena Ha aKkumoHepute Ha EmuteHTa oTpasasBaT ronsma
BEPOATHOCT 33 NoAKpena OT KpanMHaTa KoMnaHusa MakKka Ha baHkata, Allianz SE (AA-
/Stable), ako e HeobxoamMmo. CtabunHata NepcnekTMsa OTpasABa BUMKAAHETO Ha
penTUHroBaTa areHums, 4e CKJI0OHHOCTTa Ha rpynata AimnaHuy, Aa noakpens baHkaTa B
CNy4Yal Ha HYXZa € ManKO BEPOATHO A3 Ce MPOMEHU. KpaTKOCPOUYHMAT KpeauTeH
pentnHr F1 e no-BMcokata OT ABeTe Oonuuu, CbOTBETCTBALLM Ha AbArOCPOYHUSA
KpeauteH peuTuHr BBB+, oTpas3sBalkM conMAHaTa AMKBUAHOCT Ha KOMMaHUATA-
Malilka U BUXOAHETO Ha PEMTUMHrOBaTa areHuus, Ye CKAOHHOCTTa M Aa noakpens
BaHKaTa e no-curypHa B KPaTKOCPOUEH MJiaH.

B noknaga Ha Fitch Ratings Ireland Limited e ot6enA3aHo cbl0 TaKa, Ye PENTUHIOBATA
areHUmMsa otymTa, Ye EMUTEHTBT e manka 6aHka (B Kpas Ha 2022r.: 2,6% aan ot



CEKTOPHUTE aKTUBU) C HUCKO CUCTEMHO 3Ha4yeHue B bbarapua. baHKkaTa e usnpaseHa
npeg, CUAHa KOHKYPEHUMA OT CTPaHa Ha NO-rofieMuTe YHUBEPCAZIHU MECTHU BGaHKM,
BbBMPEKM Ye CUMAHATa TbProBCKa MapKa M NPOAYKTOBOTO NpegnaraHe Ha AnuvaHu,
ocurypasaT Ha baHKaTa KOHKYpPEHTHO nNpeauMMCTBO M NOAKPENAT Aen03UTHUA
¢dpaHyans.

Fitch Ratings Ireland Limited e areHuua 3a KpeaUTEH PEUTUHT, KOATO € YCTaHOBEHA B
pamKkute Ha EBponelickus cbtos, a UMeHHO B Penybanka Upnanama, v e peructpupaHa
B CbOTBETCTBME C U3UCKBaAHUATA Ha PernameHT (EQ) Ne 1060/2009 Ha Esponeickus
napnameHT n Ha Cobseta oT 16 centemsBpu 2009 roguHa OTHOCHO areHuumTe 3a
KpeauTeH PenTUHT, C Noc/ieABaluy U3MeHeHusa u gonbaHeHusa (,Pernament (EO)
1060/2009“). Fitch Ratings Ireland Limited e BnucaHa B cNUCbKa Ha areHuuuTe 3a
KpeauTeH PeuTUHT, perucTtpupaHu B cboteeTcteue ¢ Pernamedt (EO) 1060/2009,
KOWTO ce noaabpiKa oT EBpONencKkns opraH 3a LEHHU KHUXKA M Na3apu No cunaTa Ha
un. 18, naparpad 3 ot PernamenT (EO) 1060/2009.

M3non3BaHu U3TOYHULMU U3BbH EMUTEHTa

B To3u [pocnekT ce cbabpyKaT AaHHWU, YMUTO U3TOYHUK Ca TPETU AnULA M3BbH
EmuUTeHTa, Apy)KecTBaTa OT HerosaTa rpyna, HeroBMTe KOHCYNTaHTU U APYru TPeTu
LA, KOUTO AENCTBAT MO HEroBO Bb3naraHe. EMUTEHTBLT AeKnapupa 1 rapaHTmpa, ye
e NONOXUA Ob/IKUMATA TPUNKA 43 Bb3Npoussese Te3n AaHHU B MpocnekTa TOYHO U
6e3 fa '’ NPOMeHA B KaKbBTO U A3 € CbLLLECTBEH aCNeKT, KaTo — LOKONKOTO EMUTEHTBT
e 0CBEAOMEH U MOXe Aa NpoBepu OT UHPopmauMATa, NyBAUKyBaHa OT Te3n TpeTu
MLA — He Ca NPONYCHaTU HUKaKBM GaKTU, KOUTO BMxa HanpaBWUAU Bb3NPOU3BeLeHaTa
MHPOPMALMA HETOYHA UM NOABEXKAALLA.

B uacTHOCT, B TO3M [pocnekKT ce cbabprKa MHPopMaLma 3a NnpucbaeHUTe Ha baHKaTa
KpeautHu pentuHrun ot Fitch Ratings Ireland Limited, HannyHa B n3roteeHusa ot Fitch
Ratings Ireland Limited goknag 3a nocnegHua HanpaBeH Npernes Ha NPUCbAEHUTE
KpeauTHUTE PENTUHIU Ha EmuTeHTa. EMUTEHTBLT NOTBbPXKAABa, Y€ € MONOXKUA
AB/IKUMATA TPUXKa Aa Bb3npoussese B MNpocnekta UHGOpMaumATa, HaIMYHA B TO3M
Aoknag Ha Fitch Ratings Ireland Limited, TouHo 1 6e3 ga A npomeHs B KAKbBTO U ga e
CbLLECTBEH AaCMeKT, KaTo AOKOIKOTO EMUTEHTBT e 0cBe4OMEH U MOXKe Aa NPOoBepU OT
uHpopmaumaTa, Ha/MYHa B AoKnaga Ha Fitch Ratings Ireland Limited, He ca
NponycHaTM HUKakBM GaKTU, Kouto Ouxa Hanpasuau Bb3NPOM3BeAEeHATa
MHbOpPMaLMA HETOYHA MY NOABEXKAALLA.

I'Io—p,ony € MOCOYEH CNUCBK Ha Apyrnte U3TOYHULUKU, U3Noa3BaHU 3a U3NOTBAHE Ha
HacToAwMnA I'IpocneKT:

e bbarapcka HapoaHa H6aHKa

e MuHUCTEpPCTBO Ha PUHAHCUTE Ha PenybanKka Bbarapus

e Komucuma 3a dmMHaHCOB Haz30p

e EBponeickn 6aHKoB OpraH

e VHpopmaumsa, HanuMyHa B TbProBCKMA pPerncTbp U perncrbpa Ha
IOPUANYECKUTE IMLLA C HECTONAHCKA uen

e WHopmauyua ot ,UeHtpaneH pgenosutap” AL u ,bvarapcka ¢oHpoBa
6opca“ ALl



OTroBOPHU IULA

EMUTEHTBT NOEMa OTFOBOPHOCT 33 CbAbPXKAHUETO Ha TO3u NpocnekT, KOMTo e npuet
C peweHne Ha YnpasutenHuAa cbBeT Ha baHkata ot 30.06.2023 r., KaTo Herosara
M3MeHeHa U AOMbJHEHA BEpPCMA e npueTa C peleHue Ha YnpasuTenHuA CbBeT OT
30.08.2023r. (3a noseye WHPoOpMaumsa, Mona, BXK. cekuua ,Jeknapayua 3a
peweHuama, paspeweHuama u o0obpeHuama, rno cunama Ha koumo Obauzayuume
ca uzdadeHu u we 6v0am A0rycKkaHu 60 MbP208UA HA pe2ynupaH nasap“ no-gony).

C nonaraHe Ha nognuca cu Hakpaa Ha [pocnekTa, r-H Neopru 3amaHoB — [naseH
U3MbAHUTENEH aUPeKTop Ha BaHKaTa 1 YneH Ha YnpasuTenHua cbBeT Ha baHKaTa U r-
Ka XpuctiHa MapueHKoBa — M3nbaHUTENEH AUPEKTOP M YaeH Ha YnpasuTenHuA
cbBeT Ha baHKkaTta, geknapupar, Yye npu U3roTBAHeTO Ha [lpocnekTa e nonoXKeHa
HeobxoaMmaTa rpuKa 3a HEroBOTO CbOTBETCTBME C MU3UCKBAHUATA Ha PernameHTta
OTHOCHO NPOCNeKTa, 3aKoHa 3a Ny6IMYHOTO NpeanaraHe Ha LLeHHU KHUXKA U aKToBeTe
Nno NpPUAaraHeTo UM U Ye — JOKONKOTO UM e U3BeCTHO — MHpopmaumaTa 8 NpocnekTa
CbOTBETCTBA Ha AencteutenHute Gpaktu M 0b6CTOATENCTBA, HE e noagexaalla Uau
CbAbprKaLWA HEMBIHOTU, KOUTO € BEPOATHO A 3aCerHaT Ba*KHOCTTa UK 3HAYEeHUEeTO
M, U KOPEKTHO NpeaCTaBA CbLLECTBEHUTE AaCNeKTU OT MKOHOMMUYECKOTO, GMHAHCOBOTO
M NPaBHO CbCTOAHUE Ha baHKaTa, KakTo 1 npasaTta no O6aurauuuTe.

CbrnacHoO NPUAOKMMOTO 3aKOHOOATE/ICTBO Y/IeHOBETe Ha YNpaBUTENHUA CbBET Ha
EmMWTEHTa, a UMeHHO r-H MoaHuc KouuaHoc - MNpeacepgaten Ha YNpaBUTEIHUA CbBET U
U3NbAHUTENEH AUPEKTOP Ha EmuTeHTa, r-H Neopru 3amaHoB - [NaBeH n3nbaAHUTENEH
ONPEKTOP M YNIeH Ha YnpasuTenHua cbBeT Ha EmuteHTa, r-ka XpuctuHa MapueHKoBa
— M3nbAHUTENEH AVUPEKTOP U YNEH Ha YnpaBuTeHUA CbBET Ha EMUTeHTa, r-xKa Jlroba
MNasnoBa - [NaBeH PUHAHCOB AUPEKTOP U Y/iEH Ha YNPaBUTENIHUA CbBET Ha EMUTEHTa,
u -1 MoppaH CysaHaXueB — [NaBeH AMPEKTOP 3a ynpasneHWe Ha pUCKa M YieH Ha
YrnpasutenHna cbBeT Ha baHKata, Kakto u r-Xa EBreHua AneKkcaHpposa
AnekcaHgposa — [lpokypucTt Ha baHKaTa, OTroBapAT COAMAAPHO 33 BpeauTe,
NPUYUHEHU OT HeBepHM, 3abnyKaaBalWM WAM HenbAHU JaHHM B [pocnekTa.
CbCcTaBUTENAT Ha GUHAHCOBUTE OTYEeTU Ha baHkaTa — r-)a Jlroba MaBnoBa oTrosaps
CONIMAAPHO C IMLATa NO NPeaXo4HOTO U3peveHue 3a Bpeau, NPUYMHEHN OT HEBEPHMU,
3abnyKpgasawm wMAM HenbJHW O3HHW B M3roTBeHUTe OT EmuTEHTa roauwHu
oAUTUPaAHU (PUHAHCOBM OTYeTM Ha EmwmteHTa 3a 2022r1. n 2021r., KakKTO U 3a
MEXANHHUA HeoAUTUPaAH GUHAHCOB OTYET 3a PErynaTtopHu uenm Ha EmuteHTa Kbm
30.06.2023 r., a perucTpupaHuTe oanTopu (Mona, BXK. cekums ,,3aK0H0B80 onpedesneHu
ooumopu” no-gony) — 3a BpeauTe, NPUUUHEHU OT OAUTUPAHUTE OT TAX FOAULIHU
oanTUPaHM GUHAHCOBM OTYETU HA EMuTeHTa 33 2022 1. 1 2021 r. BbB Bpb3Ka € TOBa, B
cekuma ,Jeknapayuu” ot 103U MpoCNeKT ce CbAbPKAT AeKNapaunn OT NocoveHuTe
no-rope nuua, 4Ye [OOKOJIKOTO MM € U3BECTHO, CbAbpXawarta ce B [lpocnekrta
nHdopmaLma e BAPHA, Nb/HA U He e 3abnyKgasala.
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1. PE3IOME HA MNMPOCHMEKTA

PASAEN 1. BBBEAEHUE UTNPEAYNPEXAEHUA

HaumeHosaHue Ha yeHHUme KHuxca u ISIN Koo

NpegmeT Ha MNpocneKkTa e 4onycKkaHe 0 Tbprosus Ha ,,CeameHm 3a obauzayuu” Ha OCHOBHUA Nasap Ha ,,bbarapcka ¢oHpoBa 6opca“ AL
(,,bPB“) Ha 395 6posi OBUKHOBEHM, IMXBOHOCHU, HE3HANINMYHUM, MOMMEHHK, CBOBOAHO NPexBbpasemm, HeobesneyeHM, HEKOHBEPTUPYEMU
061MraLmMm, KOMTO ca CTPYKTYPUPAHU Aa OTrOBapAT HAa U3UCKBAHUATA 33 NPUEMIUBM 3a4b/IKEHUA NO CMUCbAa Ha Thaea Xlll, pasgen Il oT
3aKOHa 33 Bb3CTAHOBABAHE U NPECTPYKTYPUPAHE HA KPeAUTHU UHCTUTYLIMU U MHBECTULMOHHU nocpegHuum (,,06nuraumumre”), c obwa
HOMWMHanHa cTorHocT oT 39 500 000 eBpo, roauiHa nnxea 6,85% u nagexk Ha 30.03.2027 r. Emucusta Obauvraumnm (,Emucuara®) e
n3ganeHa ot EmutenTa Ha 30.03.2023 r. M e pernucTpupaHa B LLEHTPa/IHUA PEFUCTBP Ha LLEHHU KHUXKA, BOAEH oT ,LleHTpaneH genosutap”
AL, c ISIN kog BG2100003230, kaTo ca i npucsoexmn FISN ALIANCBANK /6.85BD 20270330 u CFlI DBFUFR.

NoeHMugpuKayuoHHU OAHHU U OaHHU 3d KOHMAaKmM Ha EmumeHnma

“AnuvaHy, baHk Bbarapus” Afl, c eanHeH ngeHtTuduKaumoHeH Kog (,EMK“) 128001319 1 ngeHTMdMKaLMoHeEH
Allial‘lz @ KOz Ha npaBHuA cybekT (,LEI“) 259400UB1DGSK7SCP470 (,EmuteHTbT” Man ,BaHkata”). EMUTEHTBLT Uma
npucbgeH ot Fitch Ratings Ireland Limited gbarocpoyeH KpegmteH peldTnHr BBB+ cbc cTabuiHa nepcnekTuea

Anuaniu bark Baszapus o
M KPaTKOCPOYEH KpeauTeH penTuHr F1.

agpec: rp. Coous, paoH JlozeHel, ya. ,,CpebbpHa“ No 16
LA 33 KOHTaKT: XpUcTo Yakbpos Ten.:+ 3592 9215 481

e-mail: hristo.chakarov@bank.allianz.bg VHTEPHET aapec: www.allianz.bg (uHgpopmayuama Ha adpeca He e UHKOpROPUPAHA Ype3
npenpawaHe, 0céeH No oMHoWeHUe Ha UHOPMayUs, U3pu4Ho nocoyeHa & lpocnekma

Kamo UHKopropupaHa 4Ype3 npenpaujaHe)

HNoeHMugpuKayuoHHU OAHHU U OQHHU 3d KOHMAKM HA KOMemeHMHus op2aH, 0006pun NMpocnekma

Komucums 3a ¢puHaHcoB Hagzop (,KPHY)
agpec: rp. Codus, n.k. 1000, paioH ,,06opuwe”, yn. ,,byganewa“ Ne 16
Ten.: +359 2 9404 999

UHTepHeT agpec: www.fsc.bg
e-mail: delovodstvo@fsc.bg

JAama Ha odo6psaesaHe Ha lMpocnekma om K®H — [e] 2. ¢ PeweHue [®] Ha K®H.

lMpedynpexcdeHusa

HacTosawoTo pestome kbm MpocnekTa (,,Pe3tomero”) ciieasa Aa ce YeTe M Th/IKyBa KaTo BbBegeHMe KbMm [pocnekTa. Besako pewenve aa
ce nHBecTmpa B O6uraumm cnefBa A4a ce OCHOBaBa Ha 3a4b/1I604YEH Y BHUMATE/IeH NPeraes OT CTpaHa Ha NOTEHLMAIHUTE MHBECTUTOPU
Ha uenma MPOCNeKT, BK/I. Ha BCUYKM AOKYMEHTU, MHKOPMNOPMPaHM B HETO Ype3 npenpaliaHe, v BCAKO A0Mb/HEHUE B [TpocneKTa, KOeTo
MOXe Aa 6bae HanpaseHo. MHBecTMTopuTe B O6auraumm cnefga Aa umaT npeasui, ye moraT Aa 3arybaT uesma MHBeCTUPaH Kanutan
MW YacT oT Hero. KoraTo e npeasBeH UCK Npej, Cb OTHOCHO MHPOPMaLMATA, KOATO ce CbAbpKa B [pocneKkTa, UleLbT MHBECTUTOP
MOJKe, Cbr/1aCHO HaLMOHaIHOTO NPaBo, Aa TPA6Ba A4a OTroBaps 3a Pa3HOCKUTE BbB BPb3Ka C NpeBoa Ha MNpocnekTa npeau Aa 3anovHe
cbae6HOTO NPOM3BOACTBO. MPaskAaHCKa OTFTOBOPHOCT HOCAT CamMo /1ML, aTa, KOMTO ca U3roTBMAKU Pe3tomeTo, BK/. Heros Npesoj, HoO camo
KoraTo TO e MOABEXAallo, HETOYHO WM HecbOTBETCTBALLO Ha OCTaHa/UTe YacTM Ha [lpocnekTa, KoraTo ce pasrnexja 3aefHo C
OCTaHanuTe YacTu Ha MNpocnekTa, AW KoraTo — pasrnexaaHo 3aeH0 C OCTaHanuTe YacTu Ha MNpocnekTa — He NpefocTaBa CblEeCTBEHA
MHPOPMaLMSA, KOATO Aa MOMOTHE Ha MHBECTUTOPUTE [a NPeLLeHAT Aanu Aa uHeectupat 8 ObaurayuuTe.

PA3QEN 2. OCHOBHA UHOOPMALUA 3A EMUTEHTA

Koli e emumeHmbm Ha YeHHUMe KHUxa?

EmuTeHTbT € “Annany, BaHk Bbarapus” Al — akUMOHEpPHO LPYMKECTBO, KOETO € PErMCTPUPAHO, BaJIMAHO CbLLECTBYBALLO M Pa3BMBaLLLO
CBOATA AEMHOCT CbI/1IacHO 3aKOHUTE Ha Peny6ivKa Bbarapus, BNMcaHo B TbProBCKUS PETUCTBP U PETUCTbPA Ha IOPUAUYECKUTE nnLa C
HecTonaHcKa uen ¢ EMK 128001319 u LEI 259400UB1DGSK7SCP470, cbe cefanuiue M agpec Ha ynpasneHue: rp. Codus, panioH JloseHel,
yn.,,CpebbpHa“ Ne 16. EMUTEHTBT € IMLLEH3UPaHa KpeaMTHa MHCTUTYLMA C ABYCTENEHHA CUCTEMA Ha YNpaB/eHMe, NPUTENKaBallla TNLEHS
3a baHKOBa AEWHOCT, U3ZafeH oT bbarapcka HapoaHa 6aHKa (,,BHB*), c nocnesBaliym 4ONbAHEHUA U aKTyan3aLmu.

OcHo8HU OeliHocmu

EMWUTEHTBT e yHMBepcanHa 6aHKa, MueH3upaHa oT bbarapcka HapogHa 6aHKa M onepupa Ha 6barapckua nasap ot 1997 r. v nog
MapKaTta AnuaHuy, ot 1998 r. cnen npomsaHa B CO6CTBEHOCTTa, Bb3MO/A3BaWKKU Ce MO TO3M HAYMH OT CMHEPTUATA Ha MNpea/siaraHoTo
MHTerpuMpaHo 6aHKMpaHe, 3acTpaxoBaHe, NEHCMOHHO OCUTypABaHE W JIM3UMHE YCIYTM B PaMKUTE Ha rpynata Ha ,AauaHuy, Bbarapus
Xonguur” AL, OCHOBHWTE ABWNKELLM HanpasaeHua Ha GaHKoBa AeMHOCT Ha baHKaTa ca KopnopaTMBHO BGaHKMpaHe U 6aHKUpaHe Ha
apebHo, ¢ GOKyC Ha KOpPNOPaTUBHOTO 6GaHKMpaHe BbpXy GAKTOPUHT yCayrute, 060POTHO M MHBECTUUMOHHO KpeauTUpaHe U
NpesocTaBAHe Ha APYIY KPEANTHU MPOAYKTU U TbProBCKO GpMHAHCMpPaHE U TPaH3aKUMOHHO BaHKMPaHe 3a MaJIkv M CPeaHU Npeanpuatus
M FONIEMN MEXKAYHAPOAHM KOPMOPaTUBHU KAMEHTM, KaTo BaHKMPAHETO Ha APebHO BK/IKOYBA NPeAoCTaBAHE Ha KPeAUTHU NPOAYKTH,
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L,eNn03UTHU NPOAYKTH, pa3naalaTe/IHU CMETKM U NAATEXHU YCAYTU Ha MUKPONPeAnpUATMA N GU3NYECKU NTULLA, BKIOYUTEHO UNOTEYHO
M NoTPebUTeNCKo KpeanuTUpaHe, KakTo U U34aBaHe Ha AeOUTHU U KPeaUTHU KapTu.

OCHOBHU aKYUOHepu U OMHOWeHUA Ha KOHMpon

Kbm partata Ha PestomeTo ,,AnmnaHl, bbarapua Xongunr” AL nputexasa 76 749 860 6pos 06MKHOBEHU NOMMEHHW BE3HANNYHU aKLUU
unn 99,90% OT aKLUMOHEpPHMA KanuTaa M npasBaTa Ha rnac B obwoTto cbbpaHue Ha akuuoHepuTe Ha baHKaTa, nopaaun Koeto e
MaXOpUTapeH akuMoHep Ha EmuteHTa.

CbrnacHo pasnpegeneHvMeTo Ha coBCTBEHOCTTa BbPXY KamnuTasa Ha MaKopuTapHUA akuuoHep Ha EmuteHTa — ,AnuvaHuy Bvarapus
Xongmur” ALl kbm fgaTata Ha Pesiometo, ,AnmnaHu, XonguHr egHo” Tm6X, ABCTpUsA, KOETO e ApYKecTBO OT rpynata Ha Anuady, CE,
nputexkasa 1 018 493 noumeHHU O0BMKHOBEHU aKLMKM C NPaBO Ha rnac uam 66,157% ot akuMuTe OT KanuTana Ha ,Anunady, bbvarapus
Xongmur” AL, a r-H AumuTbp lFeoprues enes, KOMTO e [NaBeH U3NbAHUTENEH AUPEKTOP Ha ,AnvaHu, Bbarapusa Xonguur’ AL u
npeacegaten Ha Hag3opHUA cbBeT Ha EMUTEHTa, nputexkasa NpAKo 27 495 noMMeHHU NPUBUAETMPOBAHN aKLMKU € NPABO Ha rac Unm
1,786% OT akuMUTe OT KanuTana Ha ,AnvaHy bbarapus Xonauur” A u HenpsaKo, Ypes NpUTeXRaBaHOTO OT Hero Apyxectso ,BY/I/ICY AL,
BNMcaHo B Tbprosckusa pernctbp ¢ EMK 122082983, sonbaHuTenHo 493 512 noMmeHHM 06MKHOBEHM aKLMK € NPaBo Ha rnac uam 32,057%
OT aKUMKUTe OT KanuTtana Ha ,Anvany, bvarapua Xonaunr” AL

BbB Bpb3Ka C FOPHOTO, ,AnnaHu, XonguHr egHo” Tm6X, ABCTpUs, APY*KecTBo OT rpynaTa Ha AnnaHu, CE, HenpsKo, Ypes NPsSKoTO CU AA/I0BO
y4yacTue B pasmep Ha 66,157% OT aKLMUTE OT KanuTasa Ha MaXKOpUTapHUA aKUMOHep Ha EmuTeHTa — ,AnmnaHy, bbarapus Xonguur” AL,
ynpa*kHABa KOHTPOJ1 BbPXY AeMHOCTTa Ha BaHKaTa U MOXKe Aa HanpasaABa PUHAHCOBATa M onepaTMBHATa NOIMTMKA HAa EMUTeHTa 1 aa
B/IMAe BbPXy GOPMUPAHETO Ha CTpaTErnATa U NOIMTUKUTE 33 Pa3BUTUE Ha AeMHOCTTa Ha baHKaTa.

UHgopmayus 3a ocHosHUMe ynpasnaaeauju dupekmopu Ha EMumenma

EMUTEHTBT MMa ABYCTENEHHA CUCTEMA Ha ynpaB/ieHMe, CbCTaBeHa oT YnpasuTeneH cbeeT (,YC“) u HagsopeH cbieT (,,HCY). CbrnacHo
YcTaBa Ha EMUTEHTa U NPUIOXKMMOTO 3aKOHOAATeICTBO, AeUHOCTTa Ha EMUTeHTa ce pbkosoau oT YC. ChrnacHo YctaBa Ha baHKaTa, KbM
fAaTaTa Ha HacTtoALloTo Pestome YC Ha baHKaTa ce CbCTOM OT NeTUMa Y/1ieHOBE, KaKTo cieBa:

e  WMoaHuc KoumaHoc, npeacenaten Ha YNpaBUTENHUA CbBET U U3MbAHUTENEH AUPEKTOP

e [eopry 3amaHoB, rnaBeH U3NbAHUTENEH AMPEKTOP Ha baHKaTa M YieH Ha YnpaBuTeiHMA CbBeT

e  XpuctnHa MapueHKoBa, FnaBeH onepaTUBeH AMPEKTOP, U3NbHUTENEH AUPEKTOP U YieH Ha YNpasuTenHua cbBeT Ha baHKaTa

e Jloba Maenosa, MaseH GUHAHCOB AMPEKTOP M YieH Ha YNpaBUTENHUA CbBET Ha EMUTeHTa

o VIopp,aH CyBaHp,)KVIeB, [naseH ANPEKTOP 3a ynpas/ieHNe Ha PUCKa U YN1EH Ha yl'lpaBVITenHVIﬂ cbBeT Ha baHKkaTa

UHgopmayus 3a 3aK0HOE0 onpedeneHume odumopu Ha EMumeHnma

loguwHuTe dpMHaHCOBM OTYETU Ha baHkaTa 3a 2022 r. 1 2021 r., ca 6uAn NpegMeT Ha CbBMECTEH OAUT OT [Be OAUTOPCKMU APYKECTBA, a
umeHHo ,MpaticyotTbpxaycKynbpc Oamnt” OO/ u "Eiy En Bu Bbarapua® OO/, KakTo cnegga:

HaumeHoBaHue Per. Ne 8 UAEC*
,MpancyoTbpxaycKynbpc rp. Codua 1000, 6yn. ,,Mapusa Jlynsa“ 9-11 085 121499387
Oaut“ 004
"EiMy En Bu Bwbarapus” rp. Copua 1309, 6yn. ,,KoHcTaHTMH Bennukos” 149-151, 017 121871342
ooa etT. 1, opuc 2

* UHcmumym Ha dunaomupaHume ekcrepm — ciemosodumenu, EUK 121131534,

Kakea e ocHoeHama ghuHaHCo8d UHhopMayus OMHOCHO emumeHma?

Otuet 3a goxoauTte Ha baHKaTa

FopuHara, LLectmeceuHnsa LlectmeceuyHus
3aBbpluBawa Ha [loguHaTa, foauHara, nepuoga, nepuoga,
31.12.2022 r. 3aBbplWBalla HA 3aBbPLWBALLA HA 3aBbPLUBALL HA  3aBbPLUBALY HA
31.12.2021r. 31.12.2020r. 30.06.2023r.  130.06.2022r.
HeoAUTUPaHU HeoAuUTUpaHu

HeTHu npuxoau ot nuxeu (unm

exevBanes) 69 162 55 735 57 866 43 569 29 491

HeTHuM npuxoau oT TaKCU U

N 22086 16 441 13677 11361 10374

15




HeTHu 3ary6u oT o6e3ueHKa Ha

buHaHCOBM aKTHBM - 5838 - 18 323 - 25 295 - 298 - 954
HeTeH npuxopa oT Tbprosus -20 570 587 304 1931 -20 973
MokasaTtenu 3a puHaHcOBUTE

pe3ynTaTu, M3N0a3BaHU OT 70 678 72 763 71847 56 861 18 892
EMuUTEHTa — onepaTuBHa neyanba

HetHa nevan6a 23213 17 326 8 241 30310 827

M3moyHuyu: FoduwHU 00umupaHu puHaHco8U omyemu Ha Emumenma 3a 2022 2., 2021 2, Kakmo u MexOuHeH HeoOuUmMupaH YUHAHCO8
omyem 3a pe2ynamopHu yenu Ha Emumerma kovm 30.06.2023 2 u Kankynayuu Ha baHkama, uau c4emoeo0HU OaHHU, Koumo He ca bunau
00uUMUuUpPaHuU.

OTtyer 3a (bMHaHCOBOTO cbCTOAAHME Ha baHKaTta

31.12.2022r. 31.12.2021r. 31.12.2020 r. 30.06.2023 r. 30.06.2022 .
06110 aKTUBM 3996323 [3622872 3280 609 3 763 963 3814 570
MbpBocTeneHeH gbar* 0 0 0 0 0
MoguuHeH gbar 0 0 0 0 0
KpeguTt 1 B3eMaHUA OT K/IUEHTHU
(HeTo) 1922 564 |1622 880 1547 666 2 053 260 1762739
1enosmnTu oT KIMeHTH 3 665 790 [3 306 667 2 983 881 3309 081 3490 709
CobcTBEH KanuTan 273 277 257 497 244 750 315 775 253372
1an Ha HeobCcNy>KBaHUTE KpeauTu
KbM KpegauTu U B3eMaHUs oT ., . . . .,
KAMeHTU (HEeTHO pasnpepeneHue) 2.60% 3.31% 3.80% 2.16% 2.90%
lOTHOweHMe Ha ba3oB cobcTBeH o . . . o
KanuTan oT MbpeU pea 16.91% 17.91% 18.60% 17.62% 17.22%
OTHOWeHMe Ha obLaTa KanuTanoBa . . ) . o
apexsaTHOCT 16.91% 17.91% 18.60% 17.62% 17.22%

M3moyHuyu: FoOUWHU 00UMUPAHU PUHAHCO8U om4yemu Ha EMumeHma 3a 2022 2. u 2021 2., Kakmo u u MexouHeH HeoOUMUPaH
GhuHaHCO8 omy4em 3a pe2ysaMopHU yeau Ha Emumernma kom 30.06.2023 2 u Kankynayuu Ha baHkama, unu cyemosodHU OaHHU, KOUMO
He ca 6unu oOumMupaHuU.

OAMTOPCKMTQ AOKNaAn KbM NOCOYEHUTE OQUTUPAHUN TOOULLHU d)VIHaHCOBM oT4yeTn Ha EmuTteHTa He CbAbpPXKaT OTKA3 3a 3aBEPKaA, PE3EPBU
iz MOAM¢MK3LI,VIM Ha 0 4UTOpPUTE, BKITKOYUTESITHO UISMEHEHUA HA CTaHOBULL A, OrpaHUYEHNA UTU 3a6enexxKn No ecTecTso.

Kou ca ocHosHUMe pucKose, xapaKmepHu 3a emumeHma?

OCHOBHUTE PUCKOBE, XapaKTepHu 3a EMuUTeHTa 1 HeroBaTa AelHOCT, moraT ga 6baaT 0606LLeHM KaKTo ciesBa:
Puckosa kamezaopusa 1 — PucKose, cebp3aHuU ¢ EMumeHma

o C/IOHUTE MaAKPOMKOHOMMYECKM YCI0BMA MOraT Aa MMaT cbliecTBeH HebnaronpuateH edekT BbpXy 6M3Heca U GpUHAHCOBOTO
CbCTOAHUE Ha EmuTeHTa.

e [lelMHOCTTa Ha baHKaTa e n3i0XeHa Ha PUCK OT HEBNAroNnpPUATHU NPOMEHU B IMXBEHUTE HUBA U IMXBEH Cnpea,.

e baHKaTa e 3aBMCMMa OT A4,eno3uTHaTa 1 6a3a 3a ocurypsieaHe Ha HeobXoAMMaTa IMKBUAHOCT 33 ZeMHOCTTa CU.

e baHKaTa e U3/10’KEeHa Ha PUCK OT pA3Ka HebnaronpusaTHa NPOMAHA Ha Na3apHUTE YCI0BUSA, BKIKOYUTENHO B Pe3yaTaT OT peanmsmpaHe
Ha PUCK OT KOHLLEHTPALUMSA MO OTHOLLEHWE Ha K/IMEHTU U/IX CEKTOPMU, BIOLLABaHE Ha CNOoCcOBHOCTTa Ha EMUTeHTa fa IMKBMAMPA NpUeTu
obesneyeHMsa No NPeaOCTaBEHU KPeaUTU, 3aBUCUMOCTTA Ha EMUTEHTa OT HMBATA Ha K/IMEHTCKO TbpCceHe Ha BaHKOBU NPOAYKTU UN
3acuneHaTa KOHKYpPeHUMA B 6aHKOBUA CEKTOP.

e Hanunue e pUCK OT NPOMAHA Ha NPUCbAEHUTe Ha BbaHKaTa KpeauTHU PEUTUMHIU NP BJOlaBaHe Ha GMHAHCOBOTO CbCTOAHME Ha
EmuTeHTa, NpomsHa B rpyrnoBaTta My CTPYKTYpa UM B/IOLLaBaHe Ha 06LLaTa NasapHa KOHIOHKTYpa.

Puckosa kamezaopusa 2 — [pasHu U pe2ysnamopHU pucKose

',ﬂ,emHOCTMTe Ha EMWUTEHTa ca M3NI0XKEHU Ha PUCKoBe OT CbllecCcTBEHU NMPOMeEHU B MPUNOKMMOTO 3aKOHOAATEJsICTBO M/VI}'IVI
perynatopHnUTe MU3UCKBaHUA, BKIKOYUTE/IHO HOBUTE U3UCKBAHUA 38 MUHUMMA/IHO U3IUCKBAHE 3a cobcTBEH KanuTan u npuemnmeun
3a4b/IXKeHNA moraTt a NoB/IMAAT HEFAaTUBHO Ha ,Cl,ei;lHOCTTa Ha baHKaTa, KaKTO M HOBUTE U3UCKBAHUA 32 KaNUTa/ioBa AOEKBATHOCT MOXe
Aa OorpaHu4aT NoTeHuUuasia Ha EmuTeHTa 32 pacTex.

e THbpProBCKUTE onepauun Ha EmuTeHTa morat ga 6'b[l,aT 3aCerHatm oT OTpUuLaTeIHU ﬂy6}'IVI‘-IHM HOBUHW, perynatopHa Hameca Uau
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cbaebHM cnopose No oTHoLeHWe Ha baHKaTa Uy 6aHKoBaTa CUCTeMa KaTo LAn0, KaTo BaHKaTa e U3/10KeHa M Ha pUCK oT 3arybu B
pesynTat oT cbAebHM NPOU3BOACTBA Ha 3HAUYWUTE/IHA CTOMHOCT, BK/IHOYUTE/IHO MPUIOKMMWUTE 3aKOHW MO HECbCTOATE/IHOCT,
NPUHYAUTENHO U3NbJHEHME U APYIM 3aKOHWU U pa3nopeabu, 3acAralm npasaTa Ha KPeaUTopUTe, MoraT 4a orpaHu4YaT cnocobHoCTTa
Ha EmuTeHTa Aa cbbUupa NPoCcpoYeHr KpeauTu.

Puckosa Kamezopusa 3 —OnepayuoHHU pucKoee

® EMUTEHTBT € U3/10XKEH Ha Pa3/iM4HM onepaunoHHU PUCKOBE, B T.4. B PE3YNTAT OT NOTEHUMNA/THUN cnaboctn B KOHTPO/IUTE B obnactrta Ha
MHPOPMALMOHHUTE U KOMYHUKALMOHHUTE TEXHONIOTUK, BKIKOYUTENTHO C OFN1e Ha TOBA, Ye AeMHOCTUTe My MoraT Aa 6baaT 3acerHaTu
OT MHUMAEHTH, CBBP3aHU C KWBEPCUIYPHOCTTA, U C OFNIe, Ha PUCKa OT HAacTbnNBaHe Ha GOPCMaXKOPHU 06CToATENCTBA.

Puckoea kamezaopusa 4 — CucmemMamu4HU puckoee

e [leiiHoCTTa Ha baHKaTa e U3/10KeHa Ha PUCK OT MKOHOMMYecKo 3abaBsHe Ha Nasapa, Ha KoWTo onepupa, Nopaau BoviHaTa B YKpaliHa,
BKJ/IOUMTEIHO C OT/1Ie[, Ha BUCOKUTE HUBA Ha MHONALMA U/Man Apyrv GaKTOpU CbC CUCTEMEH XapaKTep.

PA3QE/N 3. OCHOBHA MH®OPMALMA 3A LEHHUTE KHNXKA

Kakeu ca 0cHO8HUMeE XapaKmMepuCMuKU Ha YUeHHUMe KHUXA?

Bud, Knac u ISIN Ha O6auzayuume

O6nuraumute ot EmucusTa ca 395 6pos, 06MKHOBEHU, IMXBOHOCHU, 6€3HAIMYHK, MOUMEHHM, CBOBOAHO NpexBbp/isemu, HeobesneyeHu,
HEKOHBEPTUPYEMU 06MraLnKM, KOUTO ca CTPYKTYPUPAHU Aa OTrOBapAT Ha U3UCKBAHUATA 32 NPUEMIVBU 3a4b/IXKEHUA MO CMUCHAA Ha
Inasa Xlll, pasgen |l oT 3akoHa 3a Bb3CTaHOBABAaHE U MPECTPYKTYPUPaHE Ha KPEAUTHU UMHCTUTYLUU U UHBECTULMOHHWU NOCPeaHULM, C
obla HoMWHanHa cTorHocT oT 39 500 000 eBpo, roguiiHa anxea 6,85% 1 nagek Ha 30.03.2027 r. EmMcuATa e U3gageHa oT EmuTeHTa
Ha 30.03.2023T. U e perucTpmpaHa B LEHTPaANHUA PErUCTbP Ha LEHHWU HWXKa, BoAeH oT ,LleHTpaneH agenosutap” A, c ISIN Kog
BG2100003230, KaTo ca i1 npucsoeHn FISN ALIANCBANK /6.85BD 20270330 u CFI DBFUFR.

Banyma, eAuHU4YHa HOMUHAAHA cmoliHocm, o6w,a HoMuHaaHa cmoliHocm, 6poli u cpok Ha Obauzayuume

O6nvraumuTe ca geHomuHUpaHu B eBpo (EUR). O6auraumnuTte ca 395 6pos 1 ca c eAMHUYHA HOMMHaHa cToMHocT oT 100 000 eBpo BCAKa,
1 06Wwa HoMUHaNHa cToiHocT oT 39 500 000 eBpo. EMUCUATA e CbC CPOK OT 4 FOAMHK OT AaTaTa Ha M3[4aBaHETO M, KaTo AaTaTa Ha Najex
Ha Emucuarta e 30.03.2027 r.

Mpaea, mamepuanusupaHu 8 Obauzayuume

Bcuukmn O6amraumm ca oT eAnH Kiac U AasaT eHaKBU NpaBa Ha npuTexatenute cu. OcHoBHUTE nNpaBa no O6auraumm ca:

e [paBo Ha B3emaHe BbPXY rMaBHUL3;

e [paBo Ha B3emMaHe 3a JIUXBY;

e paBo Ha y4acTMe M NpaBo Ha rnac B 06wWoTo cbbpaHune Ha obanraunoHepute no EmuncmaTa; Bcaka npuTekasaHa Ob6auraumsa gasa
npaBo Ha eAuH rnac B 06,070 cbbpaHue Ha obanraymoHepuTe no EmucunaTa;

e paBo Aa Ce UCKa CBMKBaHe Ha 0610 cbbpaHue Ha obanraumoHepuTe No EMMcKnTa B Nonsa Ha Nputexkatenn Ha O6anraumm, KomTto
3ae[HO WM/IM NOOTAE/IHO NPeACTaBAT Hall-manko 1/10 ot Emucusata;

MNpaBo Ha MHGopMauua.

Ped Ha e3emaHuama no Obauzayuume 8 Kanumasaoseama cmpyKkmypa Ha EmumeHma e cay4vaii Ha HecbcmoamesnHocm u
UHGhopmMayua OMHOCHO HUBOMO HA Mod4YuHeHOCM Ha Obauzayuume u NOMeHyuaaIHOMoO eb3delicmeue 8bpPXy uHBecMuyuama 8
cnyyaii Ha npecmpykmypupaHe cvanacHo Jupekmuea 2014/59/EC

HecvcmoamesnHocm. 3apbmxkeHuata no O6aAMrauuute npeacTaBasBaT MNpeku, HeobesneyeHu, HeNoAYMHEHM, NbPBOCTEMNEHHU
3a4b/KeHMA Ha EmuTeHTa. ToBa 03HayaBa, Ye B C/yyali Ha OTKpMBaHE Ha MPOM3BOACTBO MO HECHCTOATE/NHOCT MpUTEXaTennTe Ha
Ob6auraymm we MmaT NPaBo Ha NPeANoYTUTENIHO YA0B/NETBOPSABAHE HA CBOUTE B3eMaHUA No EMUCKUATA eAUHCTBEHO CNPAMO B3EMaHUS,
Npou3TMYaLM OT MbPBOCTEMNEHHU HEMPUBMIETMPOBAHWU AbAFOBUM WMHCTPYMEHTU; MOAUYMHEHU 3aL4b/KEHUS, KOMTO He ca 4acT oT
OOMb/IHUTEIHMA KanuTan oT NbPBU Pej UK OT KanuTana OT BTOPM pes Ha baHKaTa; KakKTo U OT MHCTPYMEHTU OT KanuTana oT BTOpU pes,
OONBAHUTENHMA KanuTan oT NbpBM pes n 6a3osua cobcTBEH KanuTan oT NbpBK pes, Ha baHKaTa. Mpu cna3BaHe Ha BCAKAKBU NPUIOKUMMU
33aKOHOBM U3KAOYEHMA U 6e3 fa ce 3acAra ropenocoyeHoTo, B3eMaHMATa No EMucKaATa e 6b4aT y40BAETBOPABAHM HApaBHO (pari passu)
NMOMENKAY CU U C BCUYKM APYTU HAcTOALM M 6baelum Heobe3neyeHN U HENOAYNMHEHU UHCTPYMEHTU UM 334 b/IKEHUA Ha EMUTEHTA, KOUTO
ce NOAPEeXAaT UK 33 KOMTO e YTOBOPEHO Aa 3aeMarT peJ, KOMTO e paBeH (pari passu) cbe 3a4baKeHUnaTa Ha EmuteHTa no O6auraummte.
BsemaHusaTa no EmucusTa ce HapexaaT cies BCUYKU 3a4b/KEHUA HAa EMUTEHTA, KOWUTO cbriacHo Y. 94, an. 1 ot 3akoHa 3a 6aHKoBaTa
HecbcToATenHocT (“36H”) unu apyru nosenuTeHM 3aKOHOBK pa3nopendbu ce NoA3BaT OT UK 33 KOUTO € YTOBOPEHO Aa Ce MOo/3BaT OT
npuBUIErnA CNPAMO 3af4b/KeHUATa Ha EmuTeHTa no O6auMrauumnTe, Taka Yye BbB BCEKM Cydal HAMA Aa 6bAaT ABb/KMMU CYMU MO
oTHoLleHMe Ha O6auraummTe, Npeamn NOCoYEHUTE 3aAb/IKeHUA Ha EmUTeHTa aa 6baaT Y40BNETBOPEHM USLAMO.

MpecmpykmypupaHe. B cayyait Ha npuaaraHe Ha NPaBoOMOLLMATA HA OPraHa 3a NPeCcTpPYKTypupaHe no obesueHsBaHe 1 NnpeobpasysaHe
Ha 3a4b/KeHUs Ha EMUTEHTa, KOMTO NO3BO/IABAT Ha OPraHa 3a NPeCTPYKTYpUpPaHe — Hapes, ¢ APYroTo — Aa U3BbpLM 06e3ueHsABaHe Ha
rnaBHMLATa U/MAK ObaKUMMaTa Anxea Bbpxy O6anraumm (BKAKOYUTENHO A0 Hysia) u/unu npeobpasysaHe Ha ObauraummTe B 6a3os
cob6CTBEH KanuTas OT NbpBu pes Ha baHKkaTa (0BUMKHOBEHM aKuMK), 3a4b/KeHnATa No O6MraummTe ce HapeKAaT HEMOCPEACTBEHO Ces,
6a308UA cOBCTBEH KanuTas OT MbPBU ped, AOMbJAHUTENHUA KanuTaa OT MbPBM pej, Kanutana oT BTOpY ped, APYrv NoguYvHEHU
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334b/BKEHMA U NMbPBOCTENEHHU HENPUBUIETMPOBAHU MHCTPYMEHTM Ha EMUTEHTA, U e 6baaT 06eKT Ha obe3ueHsBaHe (BKAKYUTENHO
00 Hyna) n/vnmn npeobpasysaHe B 63308 COBCTBEH KanuTa OT MbPBU pes, Npeau npasomolyuaATa no obesueHaBaHe u npeobpasyBaHe
03 6bLaT NPUIOXKEHU KbM ApYruTe HeobesneyeHu U HENOLUYUHEHU 3a4b/IKeHUA Ha BaHKaTa, KOMTO ce No/13BaT OT NPUBUJIETUS CIPAMO
O6nvraumuTe no cunata Ha un. 75, an. 1, 1. 5 ot 3BMKUUNM BbB Bp. C un. 94, an. 1 ot 3BH.

OzpaHu4yeHus 3a ce0600HOMoO npexevpasaHe Ha O6auzayuume — O6auraLMmTe ca CBO6OAHO NPEXBBLPASEMMU.
lMaawyaHus no Emucuama
BcMYKKM pasnaawatenHn onepauumn no EmmcunaTa we 6baaT n3sbpLlusaHu B espo (EUR).

Jluxgu. JInXxBeHUAT NpoueHT no EmucusaTa e pukcupaH v e B pasmep Ha 6,85 %. /inxsata no EmmcunaTa ce U34mcasBa Ha OCHOBaTa Ha
NMxBeHa KoHBeHUMs 30/360. JIMXBeHUTE NAaLLaHUA Ce U3BBPLUBAT BEAHDBK FOAULIHO, CYMTAHO OT AaTaTa Ha U3faBaHe Ha EmucuaTa (T.e.
30.03.2023 r.), KaTo gaTUTE Ha INXBEHW NnalaHna no EmmcuaTa We 6baaT KakTo c/ie[Ba:

lNMopeAHOCT Ha IMXBEHO NJlalaHe [aTta Ha "iMxBeHO Pa3smep (B eBpO)
nnawaHe
[MbpBO IMXBEHO NIALAHE 30.03.2024 . 2705750
BTOpo NnXBEHO nnawaHe 30.03.2025r. 2705750
TpeTo AMXBEHO NaalLaHe 30.03.2026 . 2705750
YeTBbPTO IMXBEHO NAaLlaHe 30.03.2027r. 2705750

KoraTto gaTta Ha IMXBEHO NaaLlaHe ce Naja B HepaﬁOTE‘H A€eH, NNalWaHeTo Ce U3BbPLUBaA HAa HENOCPeACTBEHO CnegBallnA pa60TeH AeH.

Mpwn ynpaxHasaHe Ha Kon onuua, AMXBeHU NAAWAHMA Ce M3BBLPLUBAT 3a HaTpynaHaTa AMXBa 3a Nepuoja OT NpeaxofHaTa AaTa Ha
JIMXBEHO NnallaHe (KOATO faTa Ce BKAKYBA) 40 AaTaTa Ha M/alllaHe Ha LLeHaTa Ha ynpakHaBaHe Ha Kon onumsTa (KoATO AaTa He ce
BK/IOYBA). JIMXBEHMTE MJIALLAHUA B TO3M C/ly4ald Ce BK/IKOYBAT B LLEHATa Ha ynpaskHaABaHe Ha Kon onumaATa 1 ce 3analiaT KaTo YacT oT
Hes.

FnasHuya. FnasHUUaTa no O6AMraumMmnTe ce noracaBa e4HOKPATHO Ha ZaTaTa Ha nage (30.03.2027 r.), ocBeH ako baHKaTa ynpaskHu Kon
onuuA 1 noracu rnasHuuaTa no O6MrauuuTe Ha NO-paHHa 4aTa Ypes U3NNaLaHe Ha LieHaTa Ha yrnparkHaBaHe Ha Kon onumaTa. B cayyai
Ye faTaTa Ha NaZex ce naga B HepaboTeH AeH, NalaHEeTO Ce U3BbPLLUBA HA HEMOCPEACTBEHO CeABalus paboTeH LeH.

MoracsiBaHeTO ce U3BbPLIBA NPONOPLMOHANHO Ha BCUYKM Ob6aunraumm B obpalleHue, BKAKOUYUTENHO B ClyYauUTe Ha yrnpaHsaBaHe oT
EmuTeHTa Ha Kon onuyma.

Pe3rome Ha ycnosuama 3a ynpaycHasaHe Ha Kona onyus.

EmMUTEHTBT MMa NpaBo Aa 13naatv npeacpoyHo 100% ot rnaBHuuata no O6avrauumnTe, 3ae4HO C HaTpynaHaTa IMXBa, KaTo YNPaXKHU KO
onuus (,Kon onuua®), BKaounTenHo:

Ko onuus Ha EMumeHma. EMUTEHTBLT MMa NPaBOo MO CBOE YCMOTPEHUE U C/le NoJly4aBaHe Ha NpesBapuUTesIHO paspeLleHne (BbB BCEKMU
C/ly4ait ako U JOKO/IKOTO TaKoBa NpefBapuUTe/IHO 0406peHNe paspeLlleHne ce U3UCKBA) OT OpraHa 3a NPEecTPyKTypupaHe 4a ynpaxKHu
Kos onuma Kbm gaTtaTa Ha IMXBEHO MJiallaHe, KoATO CbBNaja cbe / HacTbMNBa Ha 3-aTa (TpeTaTa) roguHa OT AaTaTa Ha M34aBaHe Ha
EmucuaTa.

JaHv4YHA Koa onyuA. EMUTEHTBT MMa NPaBo Aa ynpaxkHW Kon onuua v cnes n3nbiHeHUEe Ha APYrUTe YC/I0BUA 3a YNPaXKHABAHETO i, Npu
HacTbMNBaHe Ha JlaHb4YyHO CbOUTME, NPeACcTaBAABALLO HAacTbNBaHe Ha [pomsHa B JaHbYHOTO 3aKOHOAATE/ICTBO C/1ef AaTaTa Ha U3gaBaHe
Ha EMuMcKATA, Korato TS BOAM WU € Ha NbT Aa AoBeAe [0 YBE/MYEHUE Ha pasmepa Ha 3ab/iKeHUsATa Ha EmUTeHTa no o6auraymmTe ot
Emucusara.

,fIpOMsAHa B AaHBYHOTO 3aKOHOAATENCTBO” 03HaYaBa:

e  BCAKO M3MEHeHMe, Tb/IKyBaHE Ha UM NPOMSHA B 3aKOHUTE UK cnoroadbute (MM BCAKAKBU perynauumn, U3roTBEHU CbrlacHO
Tax) Ha Peny6MKa Bbarapus Uam BCEKM JaHbYyeH OpraH Ha Uaun B Bbarapus, 3acaralm AaHbYyHOTO obnaraHe;

e  BcAKO cbAebHo pelleHne, opULMaNHO aAMUHUCTPATUBHO NOCTAHOB/IEHME UM PeryaaTopHa npoueaypa (,AAMUHUCTPATUBHO
pencreue”), 3acaralim AaHbYHOTO obnaraHe; Uau

e  BCAKO M3MeHeHWe, Tb/IKYBaHE Ha MAM NpomsaHa B oduUManHaTa MNO3ULMA UAM Tb/IKYBAHETO HA TakoBa AZMWUHUCTPATUBHO
OENCTBUE MU BCAKO Tb/IKYBaHe MW MOCTAaHOB/IEHWE, KOETO MpeABuAa MO3UUMA MO OTHOWEHMEe Ha ALMUHUCTPATUBHO
OENCTBUE, KOATO ce pa3niMyasa oT obuonpureTtaTa 40 TO3M MOMEHT MNO3ULMA, U3BBPLLEHO (BbB BCEKM C/IyYait) OT 3aKoHoAaTeneH
OpraH, Cb, AbpPsKaBHA UHCTUTYLMA UAM PErynaTopeH opraH, He3aBUCUMO OT HauMHa, MO KOWTO TOBa M3MEHEHUe, ThiKyBaHe
WAV NPOMAHA € CTaHaNo U3BECTHO, KOe U3MEHeHUe, ThiKyBaHe UM NPOMAHA e B CU1a UM KOe NOCTaHOB/IEHME UK pelleHne
e 06ABEHO Ha WAM cniel, AaTaTa Ha M34aBaHe Ha EMMcMATA, KOraTo BbB BCEKU TaKbB C/ydald TOBa NMPOMEHA MPUIONKUMOTO
OaHbBYHO TpeTMpaHe Ha obanrauuute no EmucusTa.

Kon onuusA npu ducksanugukauua Ha Obauzayuume kamo [Mpuemausu 3a0vaxceHus (,Kon onuua npu duckeanugpukayusa”). EMUTEHTBLT
MMa NpaBo No CBOE YCMOTPEHUE U CNe No/lyYaBaHe Ha NpeaBapUTe/IHO pa3peLLeHme OT opraHa 3a NPecTPYKTypupaHe Aa ynpaxkHu Kon
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ONuMA NPU HacTbNBaHE Ha CAyYal Ha AMCKBanMdUKauMAa Ha obauraummTe oT EMUCUATA KaTo NPUEMIMBU 3ab/XKEHUA 33 LenUTe Ha
MWHUMA/IHOTO M3MCKBaHE 3a COOCTBEH KanuTas v npuemameu 3agbikeHus (, MUCKN3“). Kon onuua npy auckBanndukaums moxe ga
6bae ynpaxkHeHa oT EMuTeHTa no HeroBa cBobogHa npeueHKa 6e3 Aa e Haauue HeobXoL4MMOCT OT NOJlyYaBaHe Ha NpeLBapUTEesHO
paspelleHne OT OpraHa 3a NPecTPYKTYpPMpPaHe, KOraTo KbM TO3M MOMEHT 0bauraumnnte ot EmucusaTa ca U3KIKYEHU U3LAI0 OT UK He
6bAaT 3a4eTeHn 3a NPUEM/IMBY 3a4b/XKeHUA 3a ueante Ha MUCKI3 Ha EmuTeHTa.

Kvde we ce mbvpaysam yeHume KHuxa?

Cnep opobpeHue Ha MpocnekTa oT cTpaHa Ha KOH, EMUTEHTBT We 3asBuM gonyckaHe Ha Ob6avraumute o Tbproeus Ha , CeameHm 3a
Obauzayuu* Ha OCHOBHMA Nasap, opraHn3MpaH oT , bbarapcka ¢oHgosa 6opca” AL, Kbm fataTta Ha ToBa Pestome ,bbarapcka poHpoBa
6opca“ Afl, EMK 030412611 (,,BPBE“) e e ANHCTBEHUAT NpUTENKATEN HA /IMLLEH3 33 OPraHU3UPaHe Ha perynpaH nasap Ha LEeHHU KHUXKa B
Peny6auKa bbarapus. EMUTEHTBT He NAaHMpPa Aa 3aABABa A0NycKaHe Ha EMMcKATa 40 TbproBMa Ha KOWTO M a e ApYr peryanpaH nasap,
MHOrOCTpaHHa cMcTeMa 3a TbProBUs, OpraHM3npaHa cMcTema 3a TbProBUA UM APYro MACTO Ha Tbproeusa B Penybaunka bbarapusa, gpyra
ObprkaBa 0T EBPOMEMCKOTO MKOHOMMYECKO MNPOCTPAHCTBO WAM AbpXaBa, KOATO He e 4acT oT EBpOMerckoTo MKOHOMMYECKO
NPOCTPaHCTBO.

Uma au 2apaHyus, C8bP3AHA € YeHHUME KHUNCA?

OGIWIFaLI,VIVITe OT EMUCMATa U B3EMaHUATA HA NpUTEXKaTennTe Ha 06}'IVIl'aLI,VIVI, NPOUN3TUYaLLM OT TAX, HE Ca obe3neyeHn 1 He ca 06eKT Ha
rapaHuum mauv gpyrun ﬂOﬂ,O6HVI cnopasymeHus, NpefocTaBeHn oT EMUTEHTa, APYXeCTBO OT rpynaTta Ha EMuTeHTa uam Koeto 1 ga 6uno
TPETO /nMUe, KAaKTO U HAMaA [a 6'b,an 06eKT Ha TakuBa obe3sneyeHus M/MHM rapaHunm no HMKoe Bpeme A0 OKOHYATE/IHOTO NnoracABaHe
Ha BCUYKUN B3EMaHUA, NPONU3TUYALLU OT O6J’IMFaLI,VIMTe.

Kakeu ca ocHogHUMe xapakmepHuU 3a YyeHHUmMe KHUM«a pUCKOBe?

OcHOBHUWTE PUCKOBE, XapakTepHu 3a O6auraumute ot EmucunTa, morat fa 6b4at 06061eHM KakTo ciessa:
Puckosa Kamezopusa 1 — Puckoee, c8bp3aHU ¢ Xapakmepucmukume Ha O6auzayuume

e O6MraunnTe ca CTPYKTYpPUPaHU 4a OTrOBOPAT Ha U3UCKBAHMATA 328 MHCTPYMEHTU Ha MPUEMINBUTE 334 b/IXKEHUS MO CMUCb/a Ha [naBa
Xlll, pasgen Il ot 3BMKUUN, nopaam KOeTo cbAabpXaT peaumua cneunduryHn ycnosus, B T.4. Ob6anraummrte moraT ga 6baaT npegMmeT Ha
obesleHaBaHe (BKIOYMUTENHO A0 Hyna) u/unamn npeobpasyBaHe OT opraHa 3a NPecTPyKTypUpaHe; HainMuyme Ha CUAHO orpaHuyeH 6poit
C/ly4am Ha HEU3MbJIHEHME, NPU KOUTO EMUCKATA MO3Ke Aa CTaHe NPeACcPOYHO U3MCKYeMa (T.e. Camo MpuY 3anoyBaHe Ha NPeKpPaTUTENIHA
npoueaypa cnpsamo EMuTeHTa); annca Ha NpaBo Ha NPUXBALLAHE U HETUPaHE Ha B3eMaHus no Obauraumnute cpelly EmuteHTa; nmnca
Ha o6e3neyeHne U 4p., KOUTO U3NaraT MHBECTUTOPUTE A0 NO-roNAMa CTENEH Ha KPeAUTHUS PUCK Ha EMUTEHTa B CpaBHEHME C HEroBUTE
OCTaHaNU KpeanTopu.

e O6nurauuute ot EmucusTta morat ga 6baaT npegMeT Ha MepKU 3a NPeCTPYKTypupaHe no pega Ha 3BMKUUTN, koeTo moke fa gosege
00 Nb/Ha 3aryba Ha MHBECTMLMATA Ha NpuTexatenu Ha O6auraumm nam Ao NPeBPbLLAHETO M B 0OMKHOBEHW aKUMKM Ha baHKaTa.

e B c/iy4yaM Ha NpeKpaTMTeNHa Npoueaypa No OTHOWEHWE HA EMUTeHTa, onpeaeneHn 4eN03UTU U APYIU NbPBOCTENEHHM B3eMaHUA UMaT
NO-BUCOK PaHT OT B3EMaHUATa, Npom3Thyam ot ObauraummTe.

o [pu cnaseaHe Ha onpeAeneHn YCI0BUA U U3UCKBAHMA EMUTEHTBT MMa NpaBo Aa Noracu NpeacpoYHO 3a4b/KeHUATA cM No EmucmaTa
ypes ynpaxHasaHe Ha Kon onuums.

e PelleHna 3a npomsHa Ha ycnosusaTa Ha O6saurauuumTe ce B3emaT C peleHMe Ha O6wWoTo cbbpaHue Ha obaurauMoHepuTe, No
npeasioxeHne Ha EmuteHTa. PelleHusn, B3eTM Npu Hanyne Ha HeoHXo4MMUSA KBOPYM M MOCTUraHe Ha HeEO6X0AMMOTO MHO3UHCTBO
06BbP3BAT BCMYKM NpuUTEXKATENM Ha O6Mraumm, He3aBUCUMO 4,a/1M Ca NPUCHCTBA/IN HAa CbOTBETHOTO 3aceaHume Ha 06woTo cbbpaHue
Ha 06UraLMOHEPUTE U HE3ABMCMMO OT HauyMHa, NO KOMTO ca rnacyBanu.

iPuckoea kamezopus 2 — Puckoee, cebp3aHU ¢ emopuyHama muvpaosusd Ha Ob6auzayuume

e NHBecTnumaTa B O6amraupmm ot EMmMcKATa MoXKe fa 6be 3acerHaTta oT HUCKa IMKBUAHOCT NPU TAXHaTa BTOPUYHA TbProsus (MMKBUAEH
PUCK), BKA. C OrNlef Ha MO-Majikua pasMep M MO-HUCKATa JIMKBUAHOCT Ha GbArapCKMsa nas3ap Ha LLeHHU KHUXKA, KOETO 43 WU3/10XKMU
MHBECTUTOPUTE HAa PUCK OT HEBB3MOXHOCT Aa 3aTBOPAT No3uumaATa c B O6mMraumm B pasymeH CPoK U/UAn Npu LeHa, KoATo e 6/1M3Ka
0,0 Na3apHaTa, KaKTo M Ha PUCK OT MPOMAHA Ha Na3apHaTa AOXOAHOCT NPU CXOAHU AbAroBU MHCTPYMEHTU. OCBEH TOBA MHBECTULMATA
B Obauraummn ot EMmcmaTa He e NoAX04ALWA 33 BCUYKU MHBECTUTOPM, B T.4. O6/MraummTe He ca NOAXO4AWM U He ce npegaaraTt Ha
HenpodecMoHaHU MHBECTUTOPU, TbM KaTo NpeaBU XapaKTEPUCTUKUTE U YC/IOBUATA WM, MPELCTaB/AABAT CAOXeH (GUHAHCOB
MHCTPYMEHT, KOMTO U3MUCKBa CMeLMasHU NO3HaHMA U ONUT Ha GMHAHCOBUTE Nasapw, 3a Aa moraT Ja 6baaT oueHEHU PUCKOBETE U
edeKTa OT M3BbPLUBAHE Ha MHBeCTUUMSA B ObanrauuuTe.

PA3QE/N4. OCHOBHA MHOOPMALMUA 3A JONYCKAHETO 10 TbPITOBUA HA PETYJIMPAH NA3AP HA OBJIUTALIUUTE

llpu Kakeu ycsn08uUA U N0 KOKbE ZpdeUK moeza 0a uHeecmupam e me3su YeHHu KHUx@a?

Cnep kaTo MpocnekTbT 6bae ogobpeH ot KOH, Emucusta cnegpa ga 6vae snvcaHa B Pervctbpa no ya. 30, an. 1, 7. 3 oT 3aKoHa 3a
KomucuaTa 3a dpuHaHcoB Haz3op (,Pernctbpa Ha KOH”), noaabpikaH oT KOH, ¢ uen Tbprosus Ha peryampaH nasap. O4akea ce EmucuaTa
na 6bae BnucaHa B Pernctbpa Ha KOH ¢ wen TbproeBua Ha peryinpaH nasap eLHOBPEMEHHO ¢ NOTBbPXKAABaHETO Ha lMNpocnekTa. Cnep,
ToBa EMUTEHTHT LWe nogase 3asB/eHne 3a gonyckaHe Ha O6auraummTte 40 Tbproeus Ha ,,CermeHT 3a obamraunmn® Ha OcHOBHUSA Nasap,
opraHusnpaH oT E®b. CbrnacHo MpaBunaTta 3a AoNyCcKaHe A0 Tbprosma Ha bPE, CbBeTbT Ha AnpeKkTopuTe Ha BDb cneasa aa Bleme
pelleHne OTHOCHO AoMnycKaHe Ha O6auraunmnTe 40 TbProBus B PaMKUTE Ha 5 pabOTHU AHW OT NOAYyYaBaHETO Ha 3afB/lEHWE, KaTo, B
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cnyyait Yye O6amraummTe 64T AONYCHATU A0 TbProBMA, B PeLleHMeTo Wwe 6bae NocoYyeHa M HayasHaTa 4aTa Ha Tbprosus ¢ Tax. O4akea
ce pelleHMeTo 3a NpuemaHeTo 3a 6opcoBa Tbprosma Ha ObauMrauuuTe Aa ce B3eMe Ha UM okono 27.09.2023 r. u caenku c ObanrauuuTe
[,@ MOraT Zia ce CK/oyBaT Ha BB oT HauyanoTo Ha 6bopcoBaTta Tbprosms Ha uamn okono 02.10.2023 r. He ca HanuLe 40OrOBOPEHOCTU MEXAY
EMUTEHTBT M TPETU INLA, MO CMIATa HAa KOUTO TPETU /IMLLA Aa Ca NOEIV TBBPA, aHFAXKMMEHT A3 NPeLoCTaBAT IMKBUAHOCT Ha Obavraunute
cnep AOMyCKaHeTo UM [0 TbproBus Ha ,,CermeHT 3a o6auraunmn” Ha OcHoBHUA Nasap Ha bOB.

EMUTEHTBT O4akBa NpMBAN3UTENHATA CTOMHOCT Ha OOLLMTE My Pasxo4M, CBbP3aHU C M34aBaHETO U AonycKaHeTo Ha ObavraumuTe Ao
Tbprosus Ha ,CermeHT 3a 06 auraummn® Ha OcHoBHUA Nasap Ha EDB, ga e B pasmep Ha 346 921 nesa, 6e3 AAC.

3awjo e cbcmaseH mosu npocneKm?

Tosu MpocneKT e cbCTaBeH C LeN Aa npeaoctaBy HeobxoaumaTta MHGOpPMaLMA Ha MHBECTUTOPUTE OTHOCHO EmMuTeHTa 1 EMucKATa, 3a ga
MoraT Aa B3emaT UHGOPMUPaHO peLLeHne Aanu Aa HanpasaT nHeecTMuma B O6anraummTe. CbraacHo ycnoBuATa Ha UsgaaeHata Emucus,
HabpaHuTe cpeacTBa oT ObauraymmTe ce M3No13BaT oT baHKaTa 3a rapaHTUpaHe M3NbJIHEHUETO OT CTpaHa Ha baHKaTa Ha perynaTopHuTe
M3UCKBAHUA 3a OOCTUraHe U MOAAbP)KAHE Ha MPUIONKUMUTE U3UCKBAHUA 33 NPUEMIMBU 3aAb/KEeHUA BbB Bpb3ka ¢ MUCKM3,
onpeaeneHun 3a baHKaTa, KaKTo M 3a pasllupABaHe U pa3BUTME Ha TbProsckaTa i AelHocT. B Tasun Bpb3Ka, HabpaHUTe cpeacTBa OT
Emucmata ce v3nonseat 3a GpUHaAHCMpaHe Ha KpeAuUTHaTa AeWHOCT Ha baHkaTta, Kato, 6e3 baHkaTa ga e onpegennna TBbpAM
CbOTHOLLUEHMA 3a U3MNoA3BaHe Ha HabpaHWTe cpeacTBa, EMUTEHTBT Lenu Aa usnonssa Ao 60% OT TAX 3a NoAKpena Ha Pa3BUTMETO Ha
KpeaAUTUPaAHETO, HACOYEHO KbM MasKU U CPeaHU NpeanpuAaTUA U KOPMopaTUBHU KAMEHTU M A0 40% oT HabpaHuTe cpeacTBa — 3a
pa3BuTMe Ha BaHKMpPaHeTOo Ha ApebHo.

B pamkuTe Ha LENEeBOTO CbOTHOLUEHUE 33 KPeaUTUPAHE, HACOYEHO KbM MAJIKU U CpefHU NPeAnpUAaATUA U KOPNOPATUBHU K/IUEHTH,
BaHkaTa nnaHupa 4o 30% ot HabpaHuUTe cpeACcTBa OT U3gaBaHeTo Ha EmucuaTa ga 6bae HacouYeHOo KbM KpeguTUpaHe Ha KopropaTUBHU
NPOEKTU, HACOYEHWN KbM NMOCTUTAHETO HA EKO/IOTMYHO YCTOMYMBU LLEIU UAWN APYTU LLESIN HA YCTOMYMBO Pa3BUTME C POKYC KbM KOMMNAHUU
W NPeAnpuUaTUA, KOUTO HanaraT KPUTEPUUTE 33 YCTOMYMBO €KOJIOTUYHO, COLLMAIHO MW KOPNOPaTUBHO yNpaB/ieHMe, a OCTaHanaTa cyma
we 6bAE M3NON3BaHa 33 NPefoCTaBAHE HAa MHBECTUUMOHHO UM 060POTHO (UHAHCMpaHe Ha ManKM WU CPpefHU NpeanpuatUa U
KOPNOPaTUBHU KJIUEHTW.

C uen paswupaBaHe 1 pasBUTUE HA TbProBCKaTa ,D.eﬁHOCT Ha baHKaTa, Le/sieBOTO CbOTHOLEHME 32 Pa3BUTUE HA 6aHKMpaHe Ha APEGHO
e 6b,qe HaCO4YeHO U NOopPaBHO pa3npegesieHo B NoAKpena Ha MMNOTEYHOTO U I'IOTpe6VITenCKO KpegutupaHe.

Mpeasup ToBa, Yye EMUcKHATA BeYe e U3gafeHa KbM aataTta Ha [pocnekTa, EMUTEHTBLT He Luenn M He 04akBa Aa NoayyYu NOCTbMIEeHUA OT
nonyckaHeTo Ha O6auraummTe A0 TbproBua Ha ,CermeHT Ha obauraumm” Ha OCHOBHMA nasap Ha BPB. B Tasu Bpb3Ka HETHUTE
nocTbnaeHus ot EmuncuaTa ca egMHCTBEHO TE€3U, KOUTO Ca MOJIYYEHU MPU U343BAHETO M, KOUTO, NMPU OTYUTAHE HA MOCOYEHUTE NO-Tope
06LLM pa3xoam BbB BPb3Ka C M34aBaHETO U AOMNYCKaHEeTO Ha Ob6auraummTe 40 Tbprosua Ha ,,CermeHT 3a o6amraumm® Ha OCHOBHMA Nasap
Ha BB, ca B pa3mep Ha 39 322 622,11 eBpo unu 76 908 364 nB. npu npuiaraHe Ha Kypca Ha BHB 3a eBpo.

JonyckaHeTo Ha EmucHaTa 40 Tbprosua Ha ,,CermeHT 3a obauraunmn” Ha OCHOBHMA Nasap Ha bPB Mma 33 OCHOBHA LLes1 4@ OCUTYPU
OOMb/IHUTENIHA IMKBUAHOCT Ha O6anraumMmTe M No TO3U HauYMH OCUIypsABaHE Ha HEe3aBMCMMa OLEHKAa Ha TAXHaTa MasapHa LeHa npu
TAXHaTa TbpProsus.

CbrnacHo MemopaHzyma 3a EmucmaTta ot 27.02.2023 r., cbrnacHo Koto O6aurauuute ca 6unm npegmeT Ha MbPBUYHO Npea/iaraHe u e
nsganeHa EmucunaTta, e nnaHMpaHo EmucuaTta ga 6bae gonycHaTa A0 Tbprosua Ha ,,CermeHT 3a obaunraummn” Ha OCHOBHUSA Nasap Ha bOb
[0 U3TUYaHe Ha 6 (WwecT) meceua cnen AaTaTa Ha U3LaBaHETO K, BKAOYUTENHO Cael U3roTBAHE M oa06peHne oT cTpaHa Ha KPH Ha
NPOCMEeKT 3a AonyckaHe Ha ObauraunnTe 40 TbProBMA Ha peryaMpaH nasap. B Ta3u Bpb3Ka, AONYCKaHETO Ha EMMcMATA [0 Tbprosus Ha
,CermeHT 3a ob6anraumm” Ha OcHOBHUSA Na3ap Ha EPE e B CbOTBETCTBME U C NOCOYEHOTO B MemopaHayma 3a EmucuaTta ot 27.02.2023 r.

He ca Hanuue cbecTeeHn KOH¢U'IVIKTM Ha MHTepecCu, CBbP3aHU C ONYCKaHETO Ha 06I'IVIFaLI,VIMTe A0 TbproBuA Ha perysinpaH nasap.
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2. AEGUHULIUN

,Anuany baHk", ,,BaHKkaTta” nan ,EMuteHTLT” 03HauYaBa “AnnaHy baHk Bvarapus “A.

,AUCTpUbYTOP” MMa 3HaYEeHUEeTOo, NPUAALEHO MY B CEKUUSA , BaxcHuU ysedomaeHua” Ha To3u
Mpocnekr.
»OC3U" 03HauaBa Apyrv CUCTEMHO 3HAYUMU UHCTUTYLUUN.

»EWMN“ 03HauyaBa EBponeicko MKOHOMUYECKO NPOCTPAHCTBO.
,EMIM“ 03HauaBa EanHeH mexaHu3bm 33 NPeCTPYKTypUpaHe.
»EHM* 03HauaBa EgMHEH HaA30pEH MEXaHU3BbM.

»ECMN“ 03HauaBa EgMHEH CbBET 3@ NPECTPYKTYPUPAHE.

»ELLB“ 03HauaBa EBponelickaTta ueHTpasnHa 6aHKa.

»3BMNKUUN“ o3HauaBa 3aKOH 3a BBL3CTAHOBABAHE W MPECTPYKTYPUPAHE Ha KpeauTHU
MHCTUTYLUUU N MHBECTULMOHHW NOCPeaHULN, C NoCAeABaLLM U3MEHEHUA U AONMbBAHEHUA.

»3310“ o3HayaBa 3akKoH 33 3alMTa Ha JIMYHU JaHHKM, C MNocAedBally WU3MEHEHUA W
OOMb/HEHUA.
»3MUM“ o03HauaBa 3aKOH 3a MeEpPKUTE cpelly W3NMPaAHEeTO Ha napu, C nocaenBalm

U3IMEHEHUA U AONMB/IHEHUA.

»3M®PT* 03HauaBa 3aKOH 3a mepKuTe cpelly PUHAHCMPAHETO Ha TEPOPU3MA, C MOCeABaLLM
WU3MEHEHUA U AOMbJAHEHUS.

,3KMN“ o03HauyaBa 3aKOHa 33 KpeguTHUTE WUHCTUTYUUKM, C NocAenBallM W3MEHEHUA U
OOMb/IHEHMA.

»3MYMNC” 03HayaBa 3aKOH 33 MAATEXHUTE YCAYTU U MAATEXKHUTE CUCTEMM, C NOCAenBaLLn
M3MEHEHUA N AOMbAHEHUA.

»3MMNUKY o3HauyaBa 3akoH 3a nyb/AMYHOTO npeasiaraHe Ha LEHHM KHWUXKA, C mocaensalwm
M3MEHEHUA U AOMbAHEHUA.

»3MOU“ o03HauaBa 3aKoH 3a MNasapuTe Ha QGUHAHCOBU WHCTPYMEHTM, C MOCAEeABalLM
U3MEHEHUA U AOMb/HEHUS.

»KopnopaTtuBHU peweHUa” nma 3HauyeHMeTo, NpUAaLEHO My B ceKuua ,Jeknapayus 3a
peweHusma, paspeweHusma u odobpeHuama, Mo cuaama Ha koumo Obauzayuume ca
u3zdadeHu u we 6v0am 0onycKaHU 00 MbP20BUA HA peayaupaH nasap” Ha To3u MNpocnekxT.

,JINXBEeH NPOLEHT” MMa 3HaYeHNeTo, NpugageHo my B 1. 5 (a) ot Ycnosuata Ha EmucuaTa.
,JInueHs 3a 6aHKoBa AelHOCT” MMa 3HaYeHueTo, NpuaageHo My B cekumsa OnucaHue Ha
EmunTeHTa Ha TO3K lpocnekKT.

»MUCKN3“ o3HauaBa MUHUMANHO WU3UCKBaHe 33 coOOCTBEH KanuTan U MNpUEMINUBMU
3a4bXKEHUA.

»,MCPO“ o03HauyaBa MexayHapoOAHU CTAHAAPTUM 33 (GMHAHCOBO OTYMUTAHE, MPUETU OT
EBponeinckma cbio3.

»Hapep6a 8“ osHauasa Hapenba N2 8 3a M3UCKBAHUATA KbM AEWHOCTTa Ha LEHTPasHUTe
OEeno3nTapu Ha UEHHU KHUXKA, LUEHTPASHUA PEerncTbp Ha UEHHU KHUMKa U Apyru nuua,
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ocbuiecreABallm ,ﬂ,el\/‘IHOCTM, CBbpP3aHUN CbC CETb/IMEHTA Ha UEHHU KHUXa, C nocaneasauiu
U3MEHEHUA N AONMbJ/IHEHUA.

»Hapep6a Ne 3“ osHauyasa Hapegba Ne 3 Ha BHE ot 18 anpun 2018 r. 3a yciosuATa U pega
33 OTKPMBAHE Ha NNATEXHU CMETKM, 33 U3MbJHEHME Ha NJaTeXHW onepauum K 3a
M3MNOoN3BaHe Ha NAATEXHU UHCTPYMEHTU, C MOC/eABalM UBMEHEHUA U AONBIHEHUA.

,Hapea6a Ne 38“ osHauaBa Hapegba Ne 38 3a M3UCKBaHMATA KbM AeNHOCTTa Ha
WMHBECTULIMOHHUTE NocpeaHULUM, C NocAeABalLN U3SMEHEHUA U AOMbHEHUS.

»Hapep6a Ne 58“ o3Hauyasa Hapepnba Ne 58 ot 28.02.2018 r. Ha KPH 3a n3McKBaHUATA 3a
3aWmTa Ha GUHAHCOBUTE UHCTPYMEHTU M NAPUUYHUTE CPEACTBA Ha KAUEHTU, 33 yrpas/ieHue
Ha NPOAYKTU U 33 NpesoCTaBAHE UK NOyYaBaHe HA Bb3HArpaXKAeHUa, KOMUCUOHU, APYTU
NapuYyHU UAK HeMapuuHu obaru, ¢ Nnocaeasaly USMEHEeHUs U A0Mb/IHEHUS.

,Hapea6a Ne 8 Ha BHB“ o3HauyaBa Hapegba Ne 8 Ha BHBE ot 27 anpun 2021r. 3a
Kanutanosute 6ydepu, KOMOBUHMPAHOTO U3UCKBaHe 3a bydep, orpaHUYEeHUATa BBPXY
pa3snpeneneHuaTa M npenopbkaTta 3a AOMbAHUTENEH COBCTBEH KamuTan, C rnocaensaliu
U3MEHEHUA U AOMb/HEHUS.

»HE" 03HauaBa HEOOCYKBaHU EKCNo3nLUN.

»H3K" 03HauaBa HaTpynaHn NpoBM3nK 33 KPeaUTHU 3aryou.

” M TO, M NIHaTa cT T MeKr.
O6auraumm” ma sHavyeHmeTo, NPpMaaaeHo B HayasHaTa cTpaHuLa Ha To3u Mpocnek

,MPMemMnInBU HacpewHU CTPaHU MMa 3HaYeHUEeTo, NPUAAAEHO MYy B CEKUMA ,BaxcHu
yeedomsneHusa”, noacekums ,,OnpeaeneH uenesu nasap” Ha To3u MpocnekxT.

»Mporpama 3a obauraummn® nma 3HaveHneTo, NpUAaLEHO My B cekuua ,/[eknapayusa 3a
peweHusma, paspeweHusma u odobpeHuama, Mo cuaama Ha koumo Obauzayuume ca
u3zdadeHu u we 6v0am 0onycKkaHU 00 MbP208UA HA peayaupaH nazap” Ha To3u MNpocnekxT.

oMpodecmoHanHn KAMEHTU” VMa 3HaYeHWeTo, NpPUAAAEHO My B CeKUuUs ,BaxcHu
yeedomneHusa”, noacekums ,,OnpeaeneH uenesu nasap” Ha To3u MpocnekxT.

,MMN3MUN“ o3Hauasa MNpaBUaAHKK 3a NpuaaraHe Ha 3aKOHa 3a MEPKUTE CpeLly U3MUPAHETO
Ha napwu, € nocneaBawm U3MEeHEeHUA U 4ONMbAHEHUA.

»PernameHT 3a EMN“ o3Hauasa PernameHT (EC) Ne 806/2014 Ha EBponeicKusa NapiiaMeHT u
Ha Coveeta oT 15 toam 2014 roauHa 3a yCTaHOBABAaHETO Ha eAHOOOpasHW npasuna u
egHoobpa3sHa npoueaypa 3a NPECTPYKTYPUPAHETO Ha KPeaAUTHU MHCTUTYUMU U HAKOM
VHBECTULMOHHN MOCPEeSHULM B PAMKUTE Ha EAMHHMA MexaHW3bM 3a NPeCTPyKTypupaHe U
EanHHua GoHA 3a NpecTpyKTypupaHe v 3a u3MmeHeHue Ha PernamenT (EC) Ne 1093/2010, ¢
nocnefBalliy U3SMEHEeHUA U SOMbHEHUA.

»,PernameHT OTHOCHO npocneKkTa“ o3Hauyasa PernameHT (EC) 2017/1129 Ha Esponeiickusa
napnaameHT u Ha CbeeTta ot 14 toHn 2017 rognHa OTHOCHO MPOCMEKTa, KOWTO TpAbBa Aa ce
nybavkysa npu ny6anyHO npeanaraHe WUAW AOMYCKaHE Ha LLEHHU KHUXKa A0 Tbprosus Ha
perynvpaH nasap, v 3a oTMaHa Ha [Jupektusa 2003/71/EO, ¢ nocneasalim U3SMEHEHUA U
OOMb/IHEHUA.

yPerynampaH nasap“ uMa 3HayeHueTo, MNpUA3ALEHO My B cekuua ,/JJaHbYHO
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3aKkoHOOamesicmeo”, noacekuma O6AUrauMoOHEpPU, KOUTO Ca YyXKAECTPaHHU IPUANYECKU
nua Ha To3u lNpocnekT.

,PeweHnero Ha OCA“ mma 3HayeHWeTo, nNpuAaadeHo My B cekuua ,[Jeknapayus 3a
peweHuama, paspeweHuama u odobpeHuama, rno cuaama Ha kKoumo Obauzayuume ca
u3zdadeHu u we 6v0am 0onycKaHU 00 MbP20BUA HA peayaupaH nasap” Ha To3u MNpocnekxT.
,LleHTpaneH peno3utap” o3Ha4yasa “LeHTpaneH genosutap” AL.

»UyXKOecTpaHHU opUanYEecKU nuua obaurayMoHepu” nma 3HayeHUeTo, NpuaaaeHo My B
cekuua ,/JlaHb4YHO 3aKoHoOamesncmeo”, nopacekuma O6aUraumoHepu, KOUTO Ca
YYXKAECTPaHHU IOPUAMYECKM nLa Ha To3u MpocnekT.

»APM“ 03Ha4yaBa anTepHaTUBHU NOKa3aTeNn 3a GUHAHCOBU Pe3yaTaTH

»BRRD* o3HauaBa [upextusa 2014/59/EC Ha Esponelickusa napnameHT u Ha CbseTa oT 15
man 2014 roguMHa 3a Cb34aBaHe Ha PaMKa 3a Bb3CTaHOBABAHE M MPECTPYKTypUpaHe Ha
KPeaAUTHU MHCTUTYUUU U MHBECTULUMOHHM MocpeaHUUM U 33 U3MeHeHue Ha [unpeKktusa
82/891/EUO Ha CbeeTta u aupektusu 2001/24/E0, 2002/47/EO, 2004/25/EO, 2005/56/EO,
2007/36/EO, 2011/35/EC, 2012/30/EC n 2013/36/EC 1 Ha pernameHTu (EC) Ne 1093/2010 n
(EC) Ne 648/2012 Ha EBponeickusa napnameHT n Ha CbBeTa, C nocneAsaliy U3MeHeHUs U
OONbAHEHUA.

»GDPR* 03Hauasa PernameHT (EC) 2016/679 Ha EBponelickua napiameHT U Ha CbeeTa ot 27
anpun 2016 rogMHa OTHOCHO 3aWMTaTa Ha GU3NYECKUTE IMLA BbB BPb3Ka ¢ 06paboTBaHeTo
Ha JIM4HM OAHHU U OTHOCHO CBOGOAHOTO ABUMKEHWE HA TaKMBa AaHHM M 33 OTMAHA Ha
Oupektnuea 95/46/EO (06w, pernameHT OTHOCHO 3allMTaTa Ha AaHHUTE), C mocnensallm
U3MEHEHUA 1 AOMbAHEHUA.

»KYC“ 03HauaBa “ono3sHan cBoA KAUEHT”.

»MIFID I1“ o3Havasa [npektusa 2014/65/EC Ha EBponeickua napnameHT 1 Ha CbseTa oT 15
Mait 2014 roguHa OTHOCHO MasapuTe Ha PUHAHCOBU MHCTPYMEHTU U 338 U3MEHEHME Ha
Oupextmuea 2002/92/EO u Ha Aupektnsa 2011/61/EC (npepaboTeH TeKcT), ¢ nocieasalum
U3MEHEHUA U JOMbJIHEHUA.

»PSD 2, o3HauaBa [Inpektusa (EC) 2015/2366 Ha EBponeiickua napaameHT u Ha CbeeTa OT
25 Hoemspu 2015 rogmHa 3a NaaTeXXHUTE YyCAyrv BbB BbTPELIHMA Nas3ap, 3a USMEHEHME Ha
avpektusn 2002/65/E0, 2009/110/EO u 2013/36/EC u PernameHT (EC) Ne 1093/2010 v 3a
oTmsAHa Ha [Iupektusa 2007/64/EOQ, c nocneasaliy U3MeHeHUA 1 AOMbAHEHUS.
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3. NAPAMETPU HA EMUCUATA

Cnedsawyomo onucaHue Ha KAw4osu xapakmepucmuku Ha Obauzayuume He npemeHoupa
da b6vle u34veprnamesnHoO U MomMeHyuaaHume uHsecmumopu e Obauzayuu cnedsa 0a
Harpasam npezned U HA cekyus ,Ycnosus Ha Emucusma” no-0ony, 3a 0a pazbepam
HaMbAHO XapakmepucmuKkume Ha Obauzayuume.

NopeaeH Homep Ha EmucuaTa MbpBa eMUCUA KOPNOPATUBHU OBAUTaLUK

Banyrta Espo

O6wa HOMMUHaHA CTOMHOCT Ha 39 500 000 espo
O6aurauuute

HomuHanHa ctoifHoCT Ha O6aurayumTte 100 000 eBpo

06w, 6poit Ha O6auraymuute 395

Bua Ha O6aurauuurte JINXBOHOCHU, 6e3HannYHK, MOUMEHHMU,
HEKOHBEPTUPYEMMU, NbpPBOCTENEHHMU,
Heobe3neyeHu, cBOH6OAHO NpPexBbPAAEMU
obnurauumn, CTpyKTypupaHu da OTroBapAT
Ha W3UCKBAHMATA 33 WHCTPYMEHTU Ha
npUemMAnBU 3a4b/IKEHUA MO CMUCHAA Ha
pasnopeabute Ha rnaBa TpuHageceTa,
pa3gen Il ot 3aKoHa 3a Bb3CTaHOBABAHE U

NpecTpyKTypupaHe Ha KpeauTHU
UHCTUTYLNU 7 MHBECTULMOHHN
nocpegHuum
CpoK Ha Emucusara 4 rognHu
[arta Ha uspgaBaHe Ha Emucuara 30.03.2023r.
Mapex Ha Emucuara 30.03.2027 r.
MNMnawaHe Ha rnaBHULA ‘ EAHOKpaTHO Ha najea
Kon onuua B nonsa Ha EMuteHTa CvrnacHo 1.9 (Kosn OnyuAa) ot YcnhosuATta

Ha Emucuata, EMUTEHTBT MMma npaso Aa

yrpaX¥KHW KOJ onuma, BKAOUYUTENHO:

(i) Kon onyus Ha EMumeHma;

(ii) Kon onuyua nopadu HacmwvrisaHe
Ha 0aHBYHO cvbumue;

(iii) Kon onyus npu duckeanugukayus
Ha Obnuzayuume Kamo
Mpuemnusu 3a0baAXEeHUSA,

KaKTo e nocovyeHo B 1.9 (Kosn Onyus) Ha
YcnosuaTta Ha Emucusara

M3nonsBaHe Ha HabpaHuTe cpeacTBa HabpaHuTe cpeactsa ot EmucuaATta cneasa
Aa 6baaT usnonssaHu 3a nogobpsasaHe Ha
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JlnxseH npoueHT

JluxseH nepuopg

KoHBeHUuA

I'lpep,cranren Ha oﬁnurau,MOHepwre

AreHT No NAaWaHUATA

[onyckaHe 40 TbProBus Ha peryaupanH
nasap

MpuaoXXMmo 3aKOHOAATE/NCTBO

KanuTanoBaTa CTPYKTypa Ha baHkaTta u 3a
pa3wunpsasBaHe U Pa3BUTUE HA TbProBCcKaTa
" geliHocT

®OUKCUPAH IMXBEH MPOLEHT B pasmep Ha
6,85%

Mloguwen

30/360

Ha obwo cvbpaHue Ha obanraunoHepute
no Emucuara, nposegeHo Ha 22.05.2023 r.
3a npeacTtasuTes Ha obanraymMoHepuTe e
usbpaHo pgpysectsoto ,P U Ko“ A/,
BMMCAHO B TbProBCKUA PETUCTBP U
perucTbpa Ha topuauyeckuTe auua C
HectonaHcKa uen ¢ EMK 204753093, cbe
cejanvuie M agpec Ha ynpasaeHue: rp.
Codua, 6yn. ,leH. TotnebeH” Neo 30-32,
er.”7

,LleHTpaneH aenosutap” Al

Cnep noTebp}KAaBaHe Ha To3u [pocnekr,
EMUTEHTBLT LWe NouCKa AO0MNYyCKaHeTo Ha
Emucuarta go tvprosua Ha ,CeameHm 3a
obauzayuu”Ha OCHOBHMA Nasap Ha bPb

bbnrapcko npaso
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4. PUCKOBU ®AKTOPH

MomeHyuanHume uHeecmumopu mpsabsa 0a umam npedsud, Yye — 4Ype3 3aKyrnysaHe Ha
Obnuzayuume — me we noemam fnpucvbUjume pUcKoge, C8bP3AHU C HEBB3IMOXHOCMMA HA
EmumeHma 0a u3snaamu 3a0vaxceHusma cu no Ob6auzayuume, Hanpumep nopaou
HecbCcmosmesnHocm uau 0pyaa npuvyuHa. CiedosameanHoO NoMmeHyuaaHUme UH8ecmumopu
mpabsa 0a npoyemam BHUMAMesIHO CAedHama UHGOPMAYUSA, C8bP3AHA C pucKosume
¢akmopu, Ha Koumo e u3nomeHa OeliHocmma Ha baHkama, 3aedHO ¢ Opy2ama
UHGopmayus, cvObprawa ce 8 mo3su lpocrnekm, npedu 0a pewam 0a uHBecmupam 8
Obauzayuu.

Bceku om onucaHume no-00s1y puckose mMoxce 0a OKaxce 3HayumesiHo Hebaa20npusmHo
s8v3delicmsue 8bvpxy OellHocmma HA EmumeHmMa, B8K/AHYUMEsNHO B8bpXy He2080Mo
GhUHAHCOB0 CbCMOSAHUeE, NPUXo0U UaU Mmbp2os8cKa deliHocm.

[Mo-0ony ca onucaHu me3u PucKose, KOUumo EmMumeHmMbm cyuma 3a CbUWecmeeHU ro
OmHoweHue Ha oeliHocmma cu, Kamo ce uma npedsud 8eposmHOCMmMa Oom MAXHOMO
B8b3HUKBAHE U 04YaK8AHAMA cmerneH HA ompuyamesHomo um ewb3oelicmaue 8bpxy
EmumeHma, ceomeemHo 8vpxy Obauzayuume.

lMpu onpedensHe Ha 3HaA4YUMeENHUME PUCKOBE C8bP3AHU € deliHocmume Ha EmumeHma unu
Obauzayuume, EMumeHmwsm e 83es npedsud — O0OKO/IKOMO € 8b3MOMCHO — KOUYeCmaeHu
rnokasamesnu 3d 04YaK8aHUs HebsagzonpusmeH egekm, Kolimo 6uU Hacmwvnusa, aKo
cbomeemHuUme pucKkose ce Mamepuanausupam. B cayyaume, Koeamo mosa He € 8b3MOM(HO,
EmMumeHmM®m e u3nos3easn Ka4ecmeeHuU UHOUKamopu, 3a 0a onpedesu 0aau CbOmeemHuam
PUCKO8 UHOUKAMOP We UMA HUCKQ, CpeOHa U7auU B8UCOKA 3Ha4umocm 3a deliHocmma Ha
EmumeHma. [lomeHyuanHume uHsecmumopu obavye mpsbsa 0a umam npedsud, 4e
oueHkama Ha EmumeHma Ha me3u puckose Kamo 3Ha4umu 3a 0eliHocmume Ha EmMumeHma
unu Obaueayuume e 8anUOHA camo KbM damama Ha mo3u [lpocnekm. B ma3u 8pb3Ka,
nopadu HaACMbNBaHemMo Ha oripedeseHu Hernpedsudoumu cbbumus cined 0amama Ha Mo3u
lMpocrnekm, HAKOU om puckogeme Moxce 0a umam ro-3Ha4yumesieH HebsaazonpusmeH
epekm om 04aK8aHOMO UnU Opyau PUCKOBE, KOUMO HE €A U3PUYHO CTIOMEHAMU MyK, Mo2am
0a umam cvujecmaeH HebnazonpuameH egpekm 8vpxy EmumeHma unu Obauzayuume.

lNomeHyuanHume uHsecmumopu mpabsa 0a umam npedsud, Ye 8b3HUKBAHEMO HA KoUmo
u 0a e om mesu puckogse Moxce 0a rossuse Ha PUHAHCOBOMO CbCMOAHUE Ha baHkama u no
mo3u Ha4yuH cnocobHocmma U 6a naamu Ovbaxwumume cymu no Obauzayuume u/unu oa
dosede 00 3HaYUMeIHO HaAMAAABAHe HA na3apHama yeHa Ha Obauzayuume.

Puckoseme no—dony ca pa30eneHu Ha omoesnHu Kamezaopuu puckKkoee 8 3asucumocm om
MAXHOMO ecmecmaeo u CI'IEL{Ud)UKO. B pamMKume Ha 8CAKA KameeopuA rnvpseo ca U36,D0€HU
puckoeeme, Koumo ca Hal-3Ha4yumu 3a deliHocmma Ha baHkama unau 3a O6nueaquume. o
OMHoOWweHuUe Ha ceoAma oueHka, baHkama cvbwo maKka e 83ena npedeud lpoyecvm Ha
OUEeHKa Ha 8BbmpeuwHuUme pucKkose, c8bp3aHu ¢ baHkama, u Kanumasosama adeksamHocm.

MomeHyuanHume uHsecmumopu obaye csiedsa 0a umam npedsud, ye pedvm, 8 Kolimo
ocmasauwjume puckoge ca rnpedcmaseHu 8b8 8CAKA eOHa Om PUCKo8UMe Kamez20puu ro-
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dony, moxe 0a He uancmpupa HenpemeHHO cmerneHma, 00 KOAMO e 8epoAmHOo 0a
8b3HUKHAM UsU cmerneHma, 00 KOAMo Mo2am 0a roeaAusam He2amusHO Ha deliHocmma,
(bUHOHCOBOMO CbCMOSAHUE, UAU MbpP208CKAMA MNo3uyuAa Ha EMumeHma unu yeHama Ha
Obnuzayuume.

PUCKOBE, CBbP3AHU C EMUTEHTA

PUCKOBE, CBbP3AHU C AEMHOCTTA HA EMUTEHTA

CNOXXHUTE MaKPOMKOHOMMYECKMU YC/IOBMA MOraT Aa MMaT cbluecTBeH HebnaronpuateH
edeKT BbpXy 6usHeca u pUHAHCOBOTO CbCTOAHUE Ha EMUTeHTa.

[eliHocTta Ha baHKata e 4YyBCTBUTE/HA KbM BJ/IOWABAHETO HAa MAaKPOUKOHOMMUYECKUTE
ycnoBua. BbnpeKkn ye KauyectBoTo Ha noptdenna Ha baHkata e no-gobpo oT cpegHOTO 3a
6aHKoBaTa CUCTEMA M AENbT Ha HEOOCNYKBaAHUTE KPeauTU KbM KPeauTu U B3emMaHus oT
KNMEHTU (HETHO pa3snpeaeneHue) Npoab/Kaea Aa cnensa HM3Xoasalwa TeHaeHuma (2,60%
Kbm 31 aekemspu, 2022 r. 1 2,19% kbm 30 toHU, 2023 T.), CNOXKHUTE MAKPOUKOHOMMUYECKHN
YyC/IOBMA MOTaT a MMaT CcbluecTBeH HebiaronpuateH epekT BbpXy AeNHOCTTa Ha baHKaTa,
®UHAHCOBOTO M CbCTOAHME U Pe3ynTaTU. B MOMeHTa CBETOBHATa MKOHOMMWKA € U3MpaBeHa
npen HAKONKO WM3KAKUUTENHU NPEeau3BMKATENCTBA, KATO 3HAYUTENIHOTO YyBe/MYEeHUEe Ha
UEHUTE H3 EHEPTrUMHUTE CYPOBUHU U XPaHUTE Ha MeXKAyHapoAHuTe nasapu, 3abaseHu
edeKTU OT NpeaxoAHuTe 3aTPYAHEHUA B JOCTABKUTE U BUCOKUTE EHEPIrUNHU LEHU, KOUTO Ce
NPEHacAT BbPXy KpalHUTE MNOTPeObUTENICKM LEHU, KAaKTO U 3HaYUTE/IHO HapacTBaHE Ha
na3apHUTE INXBEHW NPOLEHTU. [TOBULWIEHATa HECUTYPHOCT NOPaAM NPO4bAXKaBaLMA BOEHEH
KOHOIMKT B YKpaliHa 1 BepOATHOCTTA 3a MO-BMCOKA U YCTOMUYMBA MHPAaUmUA B rnobaneH niax
6uxa buan npeanocTaBKa 3a NO-6bpP30 M MNO-TOAAMO NOBULLABAHE Ha JIMXBEHUTE MPOLLEHTU
OT BOAEWMUTe UEeHTpasHM 6aHKKW, KOeTo OT CBOA CTpaHa 6W morno pga gosege 4o
Bb30OHOBABAHE W 3aCU/IBAHE HA HaMpPeXeHMEeTo Ha MexKayHapoaHuTe pUHAHCOBM Naslapu,
KaKTO U A0 3aCUNBaHE Ha CTeneHTa Ha NpPeHacAHEe Ha MO-BUCOKUTE IMXBEHU MPOLLEHTU BBPXY
napu4yHUTE ycnoeua B bbarapua. Teanm MakpoOUKOHOMUYECKM YCNOBUA MOTaT Aa NOBAUAAT Ha
CbCTOAHMETO Ha peasiHaTa WKOHOMMKA W O3 MNOBAMAAT Ha CNocobHOCTTa Ha
Kpegurtonosiydyatenute ga ob6cayKBaT KpeauUTHUTE CU 3agb/iKeHUA Kbm baHkata. OcseH
TOBA, ACHO M3pa3eHaTa TeHAeHUMA Kbm rnobanHa npomMmsaHa B UMKbAA Ha Na3apHUTE HUBA Ha
JINXBEHUTE MPOLEHTU MOXKe Aa 3acerHe GUHAHCOBOTO CbCTOSHUE Ha KPeauTonoiyyaTeninte
Ha baHKaTa upes yBesiMyaBaHe Ha pa3xoauTe 3a 06C/yKBaHE Ha KPEAUTHUTE 3a4bJIKEHNA U
yBenunyaBaHe Ha obema Ha HE. B cnyyalt Ha B/iowaBaHe Ha MKOHOMWYECKUTE YCIOBUA U
PA3KO yBe/MYEHME HA KPeaUTHUTE MPOLEHTU, KanauuTeTbT Ha KpeauTonosydyaTenute 3a
obcnyKBaHe Ha TEXHUTE 334 bJ/IKEHUA MOXKe [a oTc1abHe, KoeTo Aa AoBeje A0 YBe/IMyaBaHe
Ha HeobOCNY)KBaHUTE EKCMo3UUMW U HaTpynaHuTe pasxoau. CTeneHTa, BPEMETO Ha
Bb3HMKBAHE U TEMMOTO Ha NMOBULLIABAHE Ha MPOLEHTA Ha HEU3MbJIHEHME e 6bAAT K/H04YOBU
3a baHKaTa.

Bbnpeku ye KoednumeHTbT Ha nokputme Ha HE e 90,65% kbm 31.12.2022 r. 1 96.85% Kbm
30.06.2023 r., a HenokpuTuTe HE c HaTpynaHu npoBu3um 3a 3arybu no HE (,H3K“) ca 4,884
XWUN.NB. KbM Kpaa Ha 2022 r. (1,456 xun.ne. kbm 30.06.2023 r.), e Bb3MOXKHO BaHKaTa
HenpaBuUIHO A3 € OLEeHUNa KpeamMToCnocobHOCTTa UM FOTOBHOCTTA 3a MJ/1allLlaHe Ha cBouTe
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KPeaAUTOMNONyYaTeNIM U CbKOHTPaxeHTM U Aa € MNOAUEHWNa KPeauUTHUTE PUCKOBE M
noTeHuuanHuTe 3arybu, NPUCbLUM Ha HelHaTa KpeauTHa eKCcrnosuuma, U Aa e Hanpasuaa
HeJOCTaTbYyHM NPOBU3UM 33 TaKMBA PUCKOBE CBOEBPEMEHHO. Te3un Npouecu, KoMTo numat
HEraTMBHO Bb3AEWCTBME BBLPXY pe3ynTaTute U GUHAHCOBOTO CbCTOAHME Ha baHKaTta,
M3UCKBAT TPYAHU, CYBEKTUBHU U CAOXKHU MU3UUC/IEHUA, BKAKOYUTESIHO MPOrHO3M 3a
Bb34,ENCTBMETO, KOETO MAaKPOMKOHOMUYECKUTE YCNoBUA BUxa MOrIM Aa MUMaT BbpXy Tesu
Kpeautononyyatennm U CbKOHTpaxeHTU. [lo-cneumanHo, npoueaypuTe, cneagaHu ot
EMuTEHTa 3a OLEeHKa Ha 3arybuTe, NpoM3TUYaLLM OT MU31araHeTo My Ha KpeauTeH PUCK, MoraT
[la Ce OKa)KaT HeaAeKBaTHM MU HeA4OCTaTbuyHM B HACTOALWLATa TPYAHA MAaKPOMKOHOMUYECKA
cpena, KOeTo MOXe Aa MOoB/AUSAe Ha afeKBAaTHOCTTa Ha MPOBU3UUTE 33 OYaKBaHU KpeauTu
3arybu OT HemoracABaHe Ha KpeauTu, HaTpynaHu oT baHkaTa. YBenuuasaHeto Ha
HEeoBCNY)KBAHUTE EKCMO3ULMM UAU HUCKO KaYeCTBEHUTE KPeauTW MOXKE 3HAYUTENHO U
HebnaronpuATHO Aa NosBAUsAE Ha AelHocTTa, GMHAHCOBOTO CbCTOAHME U pe3yaTaTUTe OT
AelHocTTa Ha baHKaTa.

MpomeHUTe B NasapHUTE AUXBEHU NPOLLEHTU U INXBEH cnpea, MoraT A3 UMAT 3HauuTeneH
oTpuuateneH epekTt Bbpxy PUHAHCOBOTO CbCTOAHUE Ha EMuteHTa

JlnxseH puUCK e noTeHuuanHata 3aryba, npomsTUyawa oT HebNaronpuATHU NMPOMEHU B
cnpaBea/iMBaTa CTOMHOCT Ha JIMXBEHO YYBCTBUTE/IHUTE MO3ULMK B Pe3y/TaT Ha NPOMEHUTE B
nasapHUTE INXBEHU MNPOLEHTU. JIUXBEHUAT PUCK Bb3HUKBA MPU HAa/IMUYME Ha EKCMO3ULMUA KbM
JIMXBEHO YYBCTBUTE/NIHUTE MNO3UUMKU. JINXBEH PUCK CbluecTByBa W npu aucbanaHc B
nafeXHaTta CTPYKTypa Ha JIMXBEHO YyBCTBUTENIHU 3a4b/IKEHUA U akTUBK. oTeHuManHaTa
3aryba npousTMYa OT OTPULATENHU ABUMKEHUA HA JIMXBEHUTE MPOLLEHTWU, KOMTO MoraT Aa
3acerHaT OTBOPEHUTE JIMXBEHWU NO3ULMM Ha BaHKaTa, KaKTO U NO3ULMUU, YNETO XedKUpaHe
He e edEeKTUBHO.

Tb KaTo baHKaTa reHepupa Mo-rosAmata 4acT OT OMNepaTUBHUTE CU MPUXOAN OT HETeH
JINXBEH [,0X04, PUCKBT OT HEGNAronpPUATHU NPOMEHU B IMXBEHUTE MPOLLEHTU € 3HaUYUTeIeH
PUCK, Ha KOMTO e M3noxeH noptderna Ha baHkata. C HaM-BUCOK OTHOCUTENEH AAN B
npuxoauTe OT IMXBU Ha baHKaTa ca NPpUXoAUTE OT IMXBU MO KPEAUTU U aBaHCU HA KJIUEHTU
— 33 711 xun. nB., Koeto npeacrasnnsa 70.26% ot obwmnTe npuxoamn ot AMXBU Ha EMuTeHTa
KbM tOHU, 2023 1., B cpaBHeHUe ¢ 22 497 xun. ne. KbM toHU, 2022 r. MNMpuxoauTte Ha baHKaTa
OT uHBecTUUMKM ca 6 553 xun. ne. kbm HU 2023 r., npeactasasasawm 13.66% ot obuwuTe
npuxoau ot Anxsu (8 cpaBHeHUe ¢ 16.63% B Kpas Ha toHK, 2022 r.).

JInxBeHUTE MPOLEHTU Ca YYBCTBUTE/IHM KbM MHOIO GakToOpu M3BbH KOHTPOJa Ha baHKaTta,
KaTo MHANauuMA, napuyHata NoJnTUKa Ha EBponeiickaTa ueHTpanHa 6aHka (,ELB") BbB
BPb3Ka C eBpOTO, Anbepannsauusata Ha GUHAHCOBUTE YCAYrK, 3acuUeHaTa KOHKYpeHUus,
KaKTO U BBTPELWHU U MEXKAYHAPOAHU UKOHOMMUYECKU U MOSUTUYECKU YCNoBUA. BCUUKK
NPoMeHu B abCONOTHOTO HUBO Ha JIMXBEHUTE MPOLLEHTU, Ob/KALWM CE Ha HAKOW OT
ropenocoyeHnTe GakTopu, MoraT Aa NOBAUAAT Ha Pas/InKaTa MeXAy JIMXBEHUA MPOLEHT,
KOWTO EMUTEHTBT NAalla, 3a 4a NoJy4n CPeacTsa OT CBOUTE BOKUTENU U APYIU KPEAUTOPMU,
W INXBEHUA NPOLEHT, KOWUTO HaYMCNABA MO KPeaAUTU, KOUTO NPeaoCTaBA Ha CBOUTE KANEHTH.
YBe/NMYaBaHETO Ha IMXBEHUTE MPOLLEHTU, CbBUPAHU OT KAMEHTUTE, CbLLO MOKE A3 NoBause
OTpULATENHO Ha NpuxoauTe Ha baHKaTta, ako Hamanu pasmepa Ha NPeaoCTaBAHUTE KPeaAUTMU.
Mopaan KOHKYPEHTHUA HaTUCK BaHKaTa moxe Aa 6bae NnpuUHyaeHa Aa NOBULLM UXBEHUTE
NPOUEHTU, KOUTO NAawa no AenosuTtute, 6e3 Aa e B CbCToAHME Aa HanpaBu CbOTBETHO
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yBE/IMYEHUE Ha JIUXBEHUTE MPOLLEHTU, KOUTO HAUYUCNABA Ha KAMEHTUTE CU Mo
npeaocTaBeHMTe KpeauTu. B AonbiaHeHMe, HeCbOTBETCTBME B MadeXKHaTa CTPYKTypa Ha
JIMXBOHOCHUTE aKTMBU U JIMXBOHOCHUTE MacuBM 3a A3ZeH Nepuoj MOXKe, B Clyyail Ha
NPOMEHU B IMXBEHUTE MPOLEHTU, 4@ HAMAIM HETHUA IMXBEH MapXK Ha baHKaTa. B pesyntar
Ha TrOpPeusNIoKEeHOTO, KonebaHuATa Ha JIMXBEHWUTE MPOUEHTM WU MO-CneumnanHo
HamanasalmTe JIMXBEHU mapKose BMxa MOrIU Aa MOBAUAAT OTPULATENIHO BbPXY HETHUA
NMXBEH Map)K Ha baHKata M ga umat cbluectBeH HebnaronpuateH eQpekT Bbpxy
cnocobHocTTa Ha baHKaTa Aa M3nb/iHABA 3aAb/KeHuATa cn no ObaurayuuTe.

M3naraHeTo Ha EMUTEHTa Ha HEBNAroNPUATHU ABUMKEHUA HA SIMXBEHUTE MPOLLEHTU € PUCK,
NPUCHLL 33 Pa3BUTMETO Ha BaHKOBUA BU3HEC, KOWTO OT CBOA CTPaHAa € M Bb3MOXHOCT 3a
Cb3faBaHe Ha MKOHOMMYECKa CTOMHOCT. CnenoBaTenHO SIMXBEHUAT PUCK Tpabsa ga ce
ynpasnssa epeKTMBHO, TaKa Ye Aa 6be orpaHnyeH B CbOTBETCTBME CbC COBCTBEHUSA KanuTan
Ha BbaHKaTa M B CbOTBETCTBME C OYaKBAHWUA MKOHOMWYECKU pe3ynTaT. B Tasu Bpb3Ka,
EMUTEHTBT NOAADBPKA EKCNO3MLUMA KbM KONEeBaHUA Ha IMXBEHUTE MPOLEHTU B CbOTBETCTBME
CbC CBOATa 06EKTMBHA CTPATErMsa U PUCKOB NPOPUI.

YnpaBieHMeTo ce M3BbPLBA B CbOTBETCTBME C HACOKUTE, YCTaHOBEHU OT EBponelickus
6aHKOB OpraH, oCbL,ecTBeHM Ypes HabtogeHne BbPXy NOKa3aTe/InTe 3a JIMXBEH PUCK, C LLen
aHa/M3MpaHe Ha MNOTEHUMA/IHOTO Bb3AENCTBUE, KOETO MOXe A3 6bae u3BnevyeHoO OT
pas3nYHUTE cueHapuu B banaHca Ha baHkaTta. KonnyecTBeHUTe pesynTaT OT raegHa TOUKa
Ha edeKTa BbpPXy MKOHOMMYECKATa CTOMHOCT Ha COBCTBEHMA KanuTan OT MPUAAraHeTo Ha
HaZ30pHMA TecT KbM 31.12.2022 r. ca NoKa3aHu B Tabanuata no-gony:

B xunapm
nesa

MpomAHa B MIKOHOMMUYECKaTa CTOMHOCT Ha COHBCTBEHMA KanuTal B Pe3yaTaT Ha -17 653
napasieIHo U3SMeHeHUe B KpMBaTa Ha goxogHocT oT +200 6a31CHU TOUYKK
MNpomaAHa B MIKOHOMUYECKaTa CTOMHOCT Ha COOCTBEHUA KanuTaa B pe3yaTaT Ha 6643
napasie/IHo U3SMEHEHUE B KpMBaTa Ha AoxoaHocT oT -200 6a3MCHU TOUYKMK
Puck or npomsHa Ha neyanbata Ha baHKaTa B pe3ynTaT Ha MapanesiHo -8 109
M3MEHeHMe B KpuBaTa Ha goxoaHocT oT +200 6a3ucHM TouKM 3a 1 rognHa
Puck or npomsHa Ha nedyanbata Ha baHkaTa B pe3yaTaT Ha MapanesiHo 8 109

M3MEHEHMe B KpMBaTa Ha goxoaHocT oT -200 6a3ucHM ToukM 3a 1 rogmHa

U3moyHuK: AHanu3 Ha baHKamMa 3a AuxeeHUa PUcK 8 6aHKosus nopmeelin ¢ OaHHU Kbm Kpaa Ha 2022 a.
AHanu3bm e 6a3UpaH Ha Kankynaumm Ha baHkaTta, uam CYETOBOAHWN JaHHW, KOUTO HEe Ca BUAW OAWNTUPAHU.

baHKaTa e M3/10)KeHa Ha Na3apeH PUCK

MasapeH PUCK € PUCKBLT, NPOM3TUYALL, OT HEOYaKBaHW U HebNAronpuATHU MPOMEHU B
nasapHuTe GpakTopu, KOUTO BAUAAT BbPXY NpuxoanTe Ha baHKaTa UAM BbpXy CTOMHOCTTA Ha
dOVHAHCOBUTE WMHCTPYMEHTU B HeWHUA noptdein. MasapHUAT PUCK BKAKOYBA PUCKA OT
NPOMEHU B IMXBEHUTE MPOLEHTU, LEHUTE Ha LLIEHHUTE KHUXKA U CTOKUTE, BaZlyTHUTE KypcoBe,
KpeauTeH crnpes U CbOTBETCTBMETO MeXAy TAX. BcAko HebnaronpuATHO Bb3AENCTBME HA
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Te3n paKkTopu MOXKe Aa AoBede A0 HaMasifiBaHe Ha nasapHaTa CTOMHOCT Ha aKTUBUTE Ha
BaHKaTa.

Ma3apeH pUCK MOXe Aa Bb3HUKHE OT MpAKa MHBECTUUUA BbB GUHAHCOBU MHCTPYMEHTU,
KaKTO U OT UHBECTULMMU B MPOAYKTU, YUATO CTOMHOCT 3aBUCU OT MPOMAHATA B CTOMHOCTTA Ha
nasapHute pakropu. CnenoBatesIHO Na3apPHUAT PUCK Bb3HMKBA OT MPOMEHUTE B cerawiHaTta
CTOMHOCT Ha 6anaHcoBUTe M 3a40anaHCOBUTE NO3ULMN B TbProBCKUA 1 BaHKoBUA nopTdenn
Ha baHkara.

Ma3apHUAT pUCK Ha BaHKaTa, CBBbP3aH C HEWHUA TbProBCKM NopTdENN, 0OCTaBa Ha HUCKU HUBA
B CPaBHEHUE C APYrv PUCKOBE, ynpasaaBaHu oT baHKaTa, ocobeHo KpeanTHUA puck. Tosa ce
AbIXKU Ha eCcTecTBOTO Ha AeMHocTTa Ha baHkaTa. CToMHoCTTa Ha noptdeiina ,,PuHaHcoBU
aKTUBU, OTYMUTAHM MO CNpaBed/MBa CTOMHOCT B nevyanbata unu 3arybata” kom 30.06.2023 r.
e 318 xun.ne. CtoiHOCTTa Ha nopTdeiina ,PMHAHCOBU aKTUBU, AbPKAHU 33 TbpryBaHe” Kbm
30.06.2023 r. e 3 xun.ns.

Bbnpekn 4ye EMUTEHTLT € npeanpuen onpedeseHn AencTBuMA 3a ynpaB/ieHWe Ha
NOTEHLUMANHUTE PUCKOBE, BKIKOUYMTENIHO KAaTo Ce MMa npeasua, Ye cymata Ha GUHAHCOBUTE
aKTUBW, OTYETEHU MO CpaBenMBa CTOMHOCT B ApYr BceobxBaTeH goxoa, e 137 514 xun. ne.
kbM 30 toHKM 2023 r. 1 cpegHaTa moanduumpaHa gropauma Ha noptoerina FV-OCl e 1,6
roAvHU, NOTEHUMANHUTE MHBECTUTOPU TPAbBa Aa UMAT npeasua, Ye nasapHUTe LEeHU Ha
$GVHAHCOBUTE MHCTPYMEHTU B TbProBCcKUA U 6aHKoB noptdein Ha baHKkaTa morat ga 6baar
noBauaHM HebnaronpuaTHO B Obaelle MOpaau HecurypHata NOAUTUYECKa CUTyauua B
Bbarapus M nNo cBeTa, BKAYUTE/NIHO OT HECUTypHOCTTa OKONO BOMHaTa B YKpalhHa u
Bb3MOXHOCTUTE 33 AONBJAHUTENHATA U €CKaNaLMA, KOETO MOXKe Aa A0BeAe A0 OYaKBaHUA 33
No-BUCOKWN PUCKOBU NpemMmmnmn, 0cobeHOo No OTHOLIEHWE Ha Pa3BMBALLUTE Ce Na3apyu, KAKbBTO
e T031 Ha bbarapua. BaroweHnTe nporHo3un 3a MUKOHOMUYECKOTO Pa3BUTHE, KAKTO HAa MECTHO,
TaKa U Ha MEXAYHAapOAHO HUBO, U BUCOKUTE HMBA Ha WHGMALMA, KOUTO MoOraT ga
npeau3BUKaT AOMNbAHUTENHU YBENUYEHUA Ha JIMXBEHWUTE NpoLeHTU OT EsponelicKaTta
LeHTpanHa 6aHka, PegepanHua peseps U Apyrv ronemm LeHTpaaHn 6aHKu, CbLLo MoraT 4a
NOBAUAAT Ha Na3apHUTE LeHN Ha PUHAHCOBUTE aKTUBM AbPXKaHU OT baHKaTta. Ha csol pepg
TOBa MOXe 43 BAOWM GUHAHCOBOTO CbCTOAHUE HAa EMUTEHTa M cnocobHOCTTa My A4a M3N1aTH
O6auraunuTe cBOEBPEMEHHO.

OcseH TOBa, NopTdhennbT Ha baHKaTa moXKe ga 6bae NOBAUAH OT MPOMEHU B AbPXKABHUTE
KPeauTHU PEenTUHTU, 0COBEeHO PenTUHra Ha ObLArapCckua Abp)kaBeH AbAr. EMUTEHTBLT
npuUTEXasBa 3HauuTeNneH nopTdens oT AbATOBU LEHHU KHUXKA, EMUTUPAHU OT 6bIrapcKkoTo
npasutenctso. Kom 30 toHM 2023 r. ekcno3numATa Ha baHKaTa KbM GBArAapPCKU AbPrKaBHU
UEeHHU KHUKa e 834 172 xun. ne., unu 22.16% ot obwmte akTueu Ha baHKaTa. HamansasaHeTo
Ha KpeguTHUA PENTUHT Ha Bbbarapua morke ga nosanAe Heb1aronpPUATHO BbPXY OLEHKAaTa Ha
CbOTBETHUTE ABTOBU LLEHHU KHUKA, NPUTEXKABaHU OT baHKaTa, 3HAYUTE/IHO HAaMa/IABaHE Ha
TAXHATa Na3apHa CTOMHOCT U AOMbJHUTE/IHU NPOBU3UN.

baHKaTa e 3aBucMMma OT CBOATA AeNo3UTHA 6a3a3a NMNKBUOHU Uenun

BaHKaTa e 3aBUCMMa OT CBOATA Aeno3uTHA 6asa 33 IMKBUAHU LeIM, KOETO MOXKe Aa UMa
HebnaronpuaTeH epeKT BbPXY HEVHATa IMKBUAHOCT B Cly4ali Ha UKOHOMMUYECKM CbTPECeHUs
WU APYrU 3HAYUTENHUM NPOMEHM B OaAHKOBUA CEKTOP WM Onepauuu, BKIOYUTENHO B
CNy4auTe Ha JIMKBUOHWU LUOKOBE (M3TMYaHE Ha /JIMKBUAHOCT), KOETO MOMEe A3 MPOMEHM
TeKyl,aTa MaTypuUTETHa CTPYKTypa Ha AenosuTHata 6as3a u/uam npeaocTaBeHuTe KpeauTu,
KaTO CbKpalLaBaHETO Ha CpeHUA CPOK Ha Aeno3uTUTe Npu egHOBPEMEHHO YBEIMYABaHE Ha
CpefHVA CPOK 3a MoracABaHe Ha NPeaoCTaBeHUTe KpeauTu.
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JIMKBUOHUAT PUCK NPOU3TUYE OT TPaHCHOPMaUMATa Ha NageXKHaTa U BalyTHA CTPYKTypa Ha
aKTUBUTE U NacuBuUTe Ha baHKaTa. Hanpumep, ako KpaTKOCPOUHUTE NAacKBU (4ENO3UTU) UK
YacT OT TAX Ce WM3M0/3BaT 3a (UHAHCMPAHE Ha aKTMBM C MO-AbAbLr nagex (Kpeautw),
HeobxoAMMOCTTa OT JIMKBUAHW cpeacTBa Ha baHKaTa (3a MoKpuBaHe Ha M3XoaAlWMUTE
NapuvYyHM MOTOUM) MOXKe Aa HaABULLM BXOAAWMTE MapuyHM notouu. MogobeH npobrem
MOe i@ Bb3HUKHE U B C/ly4anTe, KOrato BanytuTe He ca cBO60AHO KOHBEPTUPYEMM OT egHa
8 APYra ¥ B CbLLOTO BpeMe BXOAALLUTE MAapUYHU NOTOLM B AaLEHA BanyTa He Ca AOCTATbYHM,
33 A2 NOKPUAT U3XOAALLUTE NAPUYHN NOTOUM OT CbluaTa BaNyTa. TOBA € PUCKDBT, CBBP3aH C
BbTPELHUTE MEXaHU3MU U ynpasBaeHneTo Ha 6anaHca Ha baHKaTa. JIMKBUAHUAT PUCK CbLLLO
we ce ysennun, ako baHkata He e B CbCTOAHWE Oa pearvpa afeKBaTHO Ha NPOMEHUTE B
nasapHUTe yci0BMUA, KOMTO 3acAraT cnocobHocTTa 3a 6bp3a TpaHchopmaLma Ha aKTUBUTE B
NapuUYyHN CPEACTBa U C MMHUMaHA 3aryba Ha CTOMHOCT, BK/IKOUUTETHO aKO HE € B CbCTOAHMUE
03 ynpasnAsa MNPaBWJIHO HeMJaHUPaHUM HaMalleHUas WAW MPOMEHU B W3TOYHULUM Ha
dUHaHCKpaHe.

Bbnpekn ye Kkbm 30 toHU 2023 r. baHKaTa He e U3/I0XKEHa Ha 3HaYUTeNEeH IMKBULEH PUCK
nopagu 3ana3BaHeTO Ha KoepuuueHTa Ha JIMKBUAHO MOKPUTUE 3HAUYUTE/IHO Hajg,
MWUHMMANHOTO U3UCKBAHO HMBO oT 100 % (256.99 % kbm 31 aekemspu 2022 r. n 372.85%
Kbm 30 toHM 2023 1.), AMKBUAHUAT Bydep Ha EmuUTeHTa, KolTOo e 1 243 muarMoHa fiesa Kbm 30
toHM 2023 . U CbOTHOLLEHUETO KpeauTn/aenosntu Ha baHkara, koeTto e 62.05% Kbm 30 oHU
2023 r. (52.45 %, kbm 31 gekemspu 2022 r.) EMUTEHTDBT pasyumnTa Ha AENO3UTUTE OT KIUEHTH,
33 A3 NOKpMe 3HaYMUTe/IHa YacT OT HeobxoaMMOTO My PUHAHCUPAHE U CNea0BaTENHO BCEKM
3HauMTeNIeH OT/IMB Ha AEeno3UTU MOXKe A3 MMa CbluecTBeH HebnaronpuaTeH edeKT BbpXy
NMKBUAHOCTTA Ha baHKaTa.

[Jeno3ntnte Ha KAneHTuTe ca 06eKT Ha KonebaHua nopagu GakTopu, KOUTO He 3aBUCAT OT
KOHTpONa Ha baHKata M He MOXe Aa MMa rapaHums, ye EMUTEHTBLT HAMa 4a npeTbpnu
3HAYMTENIHO U3TUYAHE Ha AEeN03UTU B PaMKUTE Ha KPaTbK Nnepuog oT speme. CiefoBaTeIHO
BCAKO CbLUECTBEHO HAaMa/sieHWe Ha Aeno3uTUTE MOXKE [Aa MMa OTPULATENIHO Bb3AENCTBUE
BbPXY JIMKBUAHOCTTG Ha baHkaTta. OT aApyra cTpaHa, KpeauTHUTE U MapuUYHM Nas3apu B
cBeToBEH Malab ca NoKasanu B MMHANOTO M Tasu TEHAEHLMA OLLE e aKTyaslHa, Ye e Hauue
HexenaHue 6aHKUTe ga OTNyCKaT KpeauTu Ha Apyru 6aHKM Ha Heobe3neyeHa OCHOBA, aKo e
Ha/nue HecUrypHoCT Mo OTHOLWEeHMe Ha KpeautocnocobHocTta Ha  6aHKaTa
KpeautonosnyyaTten u nopaam ysenindeHuTe Kanutaiosu U3UCcKBaHUA. Jopu ycelaHeTo cpeq,
y4aCTHUUMTE Ha nasapa, ye gageHa GaHKa M3NUTBA NO-TONAM JIMKBUAEH PUCK, MOXe Aa
NPUYUHU 3HAYUTENHU LLETU Ha CbOTBETHaTa BaHKa, Tl KaTO MOTEHUMAIHUTE KpeauTopu
MOXe [a U3UCKBAT AOMbJHUTENHO obe3neyeHne Unm Apyru MepKu, KOUTO AOMbAHUTENHO
HamanssaT cnocobHocTTa Ha 6aHKaTa Aa ocurypu PpuHaHcupaHe. AKO TOBa ce Cay4yu Mo
OTHOWeHMe Ha baHKaTa, ToBa MOXe Aa goBeae A0 orpaHUYaBaHe Ha A4ocTbna Ha EmuteHTa
A0 TPAANLUMOHHUTE U3TOYHULUM Ha IMKBUAHOCT U AOMbAHUTEIHU PErynaTOPHU OrpaHUYeHns
BbPXYy GUHAHCUMPAHETO, JIMKBUAHOCTTA U KanuTanosute CTPyKTypu. CrnemosBaTesiHo, ako
BaHKaTa He MOXKe [a OCUTYPU afeKBaTHU M3TOUYHULM Ha KPAaTKOCPOUHA U AbArOCPOYHa
JIMKBUAHOCT UM aKO € 0DEKT Ha 3HaYUTE/THU U3XOAALLM MOTOLM OT AEMNO3UTU, TOBA MOXKE A3
noBivse OTpPULATENHO BbPXY CcnocobHocTTa Ha baHkaTa fga cnaseBa NPUAOKMMUTE
perynatopHu u obuwm U3MCKBAHUA 33 JIMKBUOHOCT M O3 AONPUHECE A0 CblLecTBeH
HebnaronpusaTeH epeKkT OTHOCHO CNOCOBHOCTTa Ha baHKaTa Aa M3NbAHU 334bXKEHUATA CU
no O6auraunure.
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Puck ot KOHUEHTpauuna no otTHoweHue Ha K/IMEHTU

EMUTEHTBT € U3/103KEH Ha TEKYLL, UK MOTEHUMANEH PUCK 33 A0X0Aa U KanuTana, MpousTuyally
OT MPEeKOMepHa eKCnosuuus, MpPefoCTaBeHa Ha eAMH KAMEHT WAU rpyna OT CBbp3aHu
K/VEHTU, YMATO BEPOATHOCT OT HeusnmbJHeHWe e onpegesieHa oT obwwy dakTopu, KaTto
Hanpumep UKOHOMMUYECKU CEKTOP, MPOMULLIEHOCT, reorpadpcKo MecTONoNOXKEHNE, BUA Ha
WUHCTPYMEHTA.

3a [a ce NpeAoTBpPaTM HATPYMNBaHETO Ha MPEKOMEPHU PUCKOBM KOHLEHTPALUU HA HUBO
KAMEHTU M OTpacau, EMUTEHTLT noaabpia aKkTyausupaHu AUMUTM 33 MaKCUMasHO
[ONYyCTUMaTa KOHLEHTPaumusa Ha PUCK, KOMTO Ca CBBbP3aHW C pasindHUTe HabnoaasaHu
NPOMEHINBU, CBBP3aHM C PUCKA OT KOHLEHTPaUus.

Kbm 31.12.2022 r. 1 30.06.2023 r., EMUTEHTBT HAMA HapyLWeHUA Ha YCTAaHOBEHUTE, B TOBA
YNCNO PerynaTopHU TUMUTU 33 KOHUEHTpauuA. Bbnpeku ToBa CcblLecTByBa PUCK EMUTEHTDBT
A3 NOHece 3HaYUTEIHU KPeaAUTHU 3arybu, Npom3TUYaLLM OT KOHLLEHTPAUMUA Ha eKCno3numm
KbM KJMEHTU UNU TPYNa KIMEHTU CbC CXOAHO MOBEAEHME Ha ,HEU3Nb/IHEHME . Bb3MOXKHUTE
M3TOYHULM Ha KOHUEHTPaUMKM, KOMTO MoraT Aa A0BeAaT A0 CblecTBeHM 3arybu 3a EMuteHTa
Ca KOHLLEHTPaUMUTE KbM €4UH KNUEHT, BKAKUYUTENHO rpyna OT CBbP3aHU KIMEHTH, ,,roiemu
ekcnosnumm® no cmmcbaa Ha PKU, KakTo 1 CEKTOPHA KOHUEHTpauuA.

Mpeasug HUCKUA pa3mep Ha 0bLWKMA KpeguTeH nopTdenn Ha EMUTEHTA M Bb3MOXKHOCTTA TOM
Aa 06C/y)KBa HAKOIKO FOIEeMU KOPMOPATUBHWU KAMEHTA C MHOrO A06bp PenTUHr, BUCOK
NPOLEHT OT KpeauTHUA nopTdeinn Ha baHKaTa e KOHLUEHTPUPaH B OrpaHMYeH 6poli oT Tesun
KNUEHTH.

Kbm 31.12.2022 r. u kbm 30.06.2023 r. YacT OT KpeauTHMA nopTtdenn Ha EmuteHTa e
KOHLEHTPMPaHa B OrpaHuyeH 6poi KpeamMTonoyyaTesi ¢ MHOro 406bp KpeauTeH PeNTUHT.
ObuwaTta cyma Ha BCUYKK eKcnosnummn Hag 10% ot KanuTasa oT MbpBU pesd Ha baHKaTta, Kbm
K/NMEHT UM TPpyna OT CBbP3aHWU KNMUEHTU, KOUTO He ca BaHKOBM GUHAHCOBU UHCTUTYLUM,
LEeHTPaNHU BaHKM UM LEHTPaNHU NPaBUTENCTBA Npeau NpuIaraHeTo Ha WM3KAKYEHUA U
peayumpaHeTo Ha KpeguTHuAa puck e 183 365 xmn.ne. kbm 30.06.2023 r., KaTo HamanAga
cbuectseHo cnpsamo 31.12.2022 r. (277 092 xun.ns.)

B Tabnvuata no-gony e npeacraBeHa MHPOpPMaLMSA 33 FOJIEMUTE eKcno3uunm™ Ha EmuTteHTa
no 6anaHcosa cToMHOCT Kbm 31.12.2022 r. # Kbm 30.06.2023 r.:

31.12.2022 . 30.06.2023 .

B xun.n.. % oT .
(CToliHoCT Ha eKcno3uumaTa npeau noptdenn % ot noprdeiin

Ob6em Obem KOpPMopaTUBHMU
npunaraHeTo  Ha  U3KAKYEHUA U KOpPNopaTUBHMU
peayumpaHeTo Ha KpeanuTHUA PUCK) Kpeautu KpeauTi
O6lla cyma Ha BCUYKMU EKCMOo3ULUU —
Hapg 10% oT KanuTana, KbM KAWEHT uan | 277,092 32.50% 183,365 21.34%
rpyna OT CBbP3aHU KANEHTU, KOUTO He
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ca 6aHKoBM (PUHAHCOBU UHCTUTYLUMU,
LEHTPaNHM 6aHKM WAU  LEHTPaHU
npaBuTENCTBA

* Exkcno3uyusa HG UHCMuUMyuyua KoM KJAUeHmM unu 2pyrna om C8bp3aHU KAUEHMU ce cyuma 3a 20/1ama
eKcno3uyus, Koeamo cmoliHocmma Ha ekcno3uyuama e 10 % unu nogevye om HeliHUA Kanuman om nsvpsu ped.

UzmoyHuyu: NoduwHU 00UMUPAHU UHAHCO8U omyemu Ha EmumeHma 3a 2022 2., KAKMO U KaAKyAayuu Ha
BaHKama, unu c4emo8o0HU OQHHU, KOumo He ca 6uau odumupaHu Kem 30.06.2023 2.

B Ttabnuuata no-gony e npeacraseHa WMHGOPMAaUMA 33 HaW-rofiaMaTa eKCrnosuuma KbM
KAWEHT UM rpyna OT CBbP3aHU KAUEHTU, KOUTO He ca B6aHKOBU GUHAHCOBU UHCTUTYLUMU,
UeHTpanHU 6aHKM WAWU UEHTPaIHU npasuTesnctsa M obuy pasmep Ha MmeTre Hal-roaemu
EKCNOo3ULUMU KbM KJIMEHT WM Tpyna OT CBbP3aHWU KAUEHTU Ha EMUTEHTa, KOUTO He ca
6aHKOBU PUHAHCOBU MHCTUTYUUMU, LUEHTPaNHU OaHKU WU UEHTPasHU MNpasBuTeNCcTBa Mo
b6anaHcoBa cTOMHOCT Kbm 31.12.2022 r. 1 Kbm 30.06.2023 r.:

31.12.2022 . 30.06.2023 r.

B xun.ns.

(CToliHOCT Ha eKcnosuumaTa npeau
NpUNaraHeTo Ha U3KAOYEHUA U
peayumpaHeTo Ha KpeamuTHUA PUCK)

% oT % oT
Obem Kanutanosa Obem Kanutanosa
ba3a ba3sa

Hali-ronama obuia eKcnosnumna Kbm
K/IMEHT UM TPyna OT CBbP3aHu
K/IMEHTW, KOATO BK/IOYBA KOHTPareHTu,
KOWUTO He ca baHKoBU PUHAHCOBMU
WUHCTUTYLIMK, LLeHTPaNHU BaHKU UK
LeHTpaIHW NPaBUTE/CTBa

55,390 22.45% 37,321 13.43%

06wy pasmep Ha neTTe Hal-ronemm
€KCMOo3nLMM KbM KJWUEHT UAK rpyna oT
CBbP3aHM KAMEHTU, KOUTO He Ca
6aHKOBM GUHAHCOBU UHCTUTYLIUM,
LEeHTPaNHN 6aHKM UM LEHTPAHK
npaBuTeNCTBa

189,354 76.74% 147,788 53.18%

U3moyHuyu: NoduwHU 00umMuUpaHU puHaHcosu omyemu Ha EmumeHma 3a 2022 2., KAKMO U Kankynayuu Ha
baHkama, unu c4emo8o0HU OaHHU, KOumo He ca 6uau odumupaHu kem 30.06.2023 2.

PuckoeT OoT KOHUEHTPauuA moXxe Aa 3acerHe He6J'IaI'OI'IpMﬂTHO EmuTeHTa, KaTo B/IOWAaBaHETO
Ha KpeaUTHOTO KayeCTBO UM HEU3NBJ/IHEHUE OT CTPaHa Ha €4UH UAKU noBevye KJANEHTU C
rosiama ekcnosnuma moxxe Ada gosege Ao HGO6XOAMMOCTT3 EMuUteHTT fga 3apenv
CblWeCTBEHUN AONMBAHUTENHN NPOBU3UU 3a O6€3Ll,eHl-(a VI/VI}'IM Aa OT4yeTe 3HaAYUTESIHO NO-
HUCBK NnXBeH O0X04, BCAKO OT KOUTO MOXXE Aa MMa CbLEeCTBEH He6}'IaI'OI'IpMﬂTeH ed)eKT
BbpXy EMUTEHTa 1 pe3yntatuTe oT AeﬁHOCTTa my.

PUCK OT KOHLLEHTPALMA N0 OTHOLUEHUE HA CEKTOpU
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EMUTEHTBT uMa 6GanaHcMpaHa KOHUEHTPauMA MO WMKOHOMUYECKM CEeKTOopU C OBusHec
cTpaTerua 3a No-BMCOKA KOHLLEHTpaUMA B ABaTa OCHOBHU CeKTopa , Tbprosus, PEMOHT Ha
aBTOMObOUAM U MoTouUKAeTU" 1 ,,MpepaboTBalla NPOMULLIEHOCT", KOETO € XapPaKTepPHO U 33
H6aHKoBaTa cucTeMa Kato uano. CTpyKTypaTa Ha KpeautTHuA noptdeiin no oTpaciv oTpasaea
cTpaTernaTa Ha EMuteHTa 3a gueepcudmumMpaHe Ha KpeguTHaTa 4eMHOCT Ypes paslmpaBaHe
Ha MNasapHUTE MNO3ULUUM B CEermeHT ,baHKMpaHe Ha pgpebHo” u cermeHTLT Ha MCII.
NHBECTUUMNTE B YCTOMUYMBU U ,3e/IEHN” CEKTOPU Ha WMKOHOMMKATa KaTo: eHepruriHa
epeKTUBHOCT M NPOM3BOACTBO Ha E/IEKTPOEHEPTUA OT Bb30OHOBAEMU EHEPTUNHU USTOYHULLU
Ca YacT oT bu3Hec cTpaTeruaTa 3a passuTue Ha EMuTeHTa.

EMUTEHTBT M3nonssa uHaekca ,XepouHaan-Xupwman“ (Herfindahl-Hirschman Index (HHI))
33 U3MmepBaHe Ha KOHUEeHTpauuATa Ha noptdenna. Kbem 30.06.2023 r. 4OCTUIHATUAT UHAEKC
SXepouHaan-Xupwman” e 1493 u CcbOTBETCTBA Ha ,HUCKA” CTeneH Ha KOHLEHTpauwms
CbrNacHO CKanata 3a wu3amepBaHe Ha EmuteHTa. CTeneHTa Ha KOHUEHTpauus Kbm
MKOHOMWYECKM CEKTOpU ce Habnogasa U oueHABa OT EMUTeHTa, HO BbMpeKku ToBa €
Bb3MOXHO EMUTEHTBT Aa He e OueHW A0CTaTbyHO f0bpe ePeKTUBHOCTTA Ha IMMUTHATA
pPamKa 33 PUCK OT KOHLLEHTPAUUKU KbM MKOHOMWYECKU CEKTOPU U onpeaesieHUTe IMMUTU A3
He CbOTBETCTBAT Ha HMUBATa Ha MOETUA PUCK, B PE3YATaT, Ha KOEeTOo EMUTEHTBLT Aa noHece
3HauYUTENHU 3arybu.

Tabnuuata no-gony npeacraBa pasnpegesieHNeTo Ha bpyTHata GanaHcoBa CTOMHOCT Ha
KpeauTuTe B noptdensia no CeKTOpU Ha MKOHOMMKaTa kbM 30.06.2023 r., 31.12.2022 .

n31.12.2021 r.

B xunsadu nesa 2022r. 2021r. 30.06.2023 r.
KoHueHTpauma no cekropu
[bprKaBHO ynpasneHue 22,303 25,412 22,621
AOMUHUCTPATUBHU M CMOMAraTesIHu yCayru 54,387 2,741 79,412
Onepaunun ¢ HeABUXMMU UMOTU 59,730 60,014 69,861
MNpepaboTBalla NPOMULLIEHOCT 170,874 71,296 125,768
Mpoun3BoACTBO M pasnpeseneHmne Ha enekTpmuyecka u ToNJMHHa eHeprma 70,347 71,284 68,052
MNpodecnoHanHM feHOCTM U HayYHW U3ce[BaHUA 8,988 4,797 12,048
Cencko, ropcko 1 pubHO CTONAHCTBO 68,339 60,529 60,346
Crtpoutenctso 32,541 19,823 44,572
Cb3faBaHe M pa3npocTpaHeHne Ha MHGOPMALIMA U TBOPYECKM NPOAYKTH;
AaﬂgKOC'bO6LIfeHM: i dopman i Py 2,266 2,245 2,706
TpaHcnopT, CKNagupaHe 1 nowm 17,476 8,881 19,414
TbproBua, PEMOHT Ha aBTOMOBMIN U MOTOLMKNETU 203,232 247,744 200,850
®durHaHCOBM U 3aCcTpaxoBaTe/IHU YCYTU 73,382 82,454 81,101
XoTennepcTeo N pecTopaHTbOPCTBO 63,365 61,264 66,632
Opyru 5,397 13,335 5,824
852,627 731,819 859,207
Kpeautun Ha HaceneHueTo
UnoteyHun 745,020 637,985 802,798
MNoTpebuTencku 415,988 350,250 478,270
1,161,008 988,235 1,281,068
3arybu ot obesueHKa (91,071) (97,174) (87,015)
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1,922,564 1,622,880 2,053,260

UzmoyHuyu: FoOuwHU 00UMUpPaHU ¢puHaHcosu omyemu Ha EmumeHma 3a 2022 2., 2021 2, KGKmo u
MexduHeH HeodumupaH (UHAHCO8 omyem 3@ peaynamopHuU uyenu Ha Emumenma kom 30.06.2023 2 u
Kankynayuu Ha baHkama, uau cuemosoOHU OaHHU, KOUMO He ca buau o00uMupaHuU.

Bbnpeku wu3rpageHata cucTema 3a NepuoaMyHa OUEHKa Ha HUMBOTO Ha KpeauTHU
KOHUEHTPaLUMM KbM WMKOHOMWUYECKU CEKTOPU € Bb3MOMKHO EMUTEHTBLT Aa He e OoueHun
[0CTaTb4YHO A06pe BCUUYKU U3TOYHULM HA PUCK OT KPEAUTHU KOHLLEHTPALUMU, KOUTO MOXKE A3
ce peanusuparT Npu CUTYyaums Ha CTPEC, KOraTo HMBOTO Ha KOpenaumaATa Ha KpeguTHUA pUCK
€ BEPOATHO Aa Ce NOBULIN B CPAaBHEHUE C HOPMa/IHWU ycnoBuA. Mpu Npoab/IKUTENEH cnaj, B
HAKOW OT OCHOBHUTE CEKTopW, B KOUTO baHKaTa KpeguTupa akTUBHO, 3HaYyumuTe
KOHLEHTPauun MoXKe Aa AoBefaTt A0 TpaWHW GUHAHCOBWU 3aTPyAHEHUS 33 KAMEHTUTE Ha
BaHKaTa OT Te3u CeKTOpPM U A0 YBE/MYABAHE HA PUCKA OT KPeaAUTHU 3arybu, KoeTo MoXKe A4a
MMa 3HauuTeneH HebnaronpuateH edekT BbPXY AeMHOCTTAa Ha baHKaTta, pesyntatuTte oOT
HelHuTe onepauum U GUHAHCOBO CbCTOAHME.

Bbrnpeku ye KbM AaTaTta Ha lMpocneKkta KosebaHUATa Ha eHEePruiiHUTE LLEHU, PUCKOBETE B
pesyntaT Ha npobaemu BbB BEPUTUTE 3a AOCTaBKM, OYaKBAHOTO 3abaBAHE HA BBLHLUHOTO
TbpCeHe U TeHAEHLUMATA Ha MOBULIEHME HA SINXBEHUTE MPOLLEHTM He ca ce OTPasuau Ha
KPEAUTHU EeKCNo3uUMU KbM OUIMYECKM LA U AOMAKUHCTBA, MOBULUEHUE B HMBOTO Ha
6e3paboTmLaTa, CbLLECTBEH PBCT B NMa3apHUTE JIMXBEHU NPOLEHTU, BUCOKA MHOAALMA UK
Apyrv GakTopu, orpaHMYaBaLLmM goxoamute Ha NnotTpebuTennte, BUxa MOrIv CbLLECTBEHO A3
NOBAUAAT HEBNAronpuATHO BbPXY CMNOCOBHOCTTA Ha KAMEHTUTE A3 U3NJawaT pefoBHO
3a4b/IKEHUATA CU, CbOTBETHO A3 [0BeAaT [0 B/OWaBaHe Ha KayecTBOTO Ha nopTdeiina ot
NoTPebUTEeNICKU U UMNOTEYHU KpeauTu Ha baHkaTa M HeobXxoAMMOCT OT 3agefiAHe Ha
[AOMb/IHUTENIHU Pa3xoau 33 obesueHKa.

B AOMb/IHEHME, APYTY Bb3MOMNKHUTE U3TOUYHULIM HA KOHLEHTPAaLMKU, KOUTO MOraT Ja Aoseaat
[10 CbllecTBeHU 3arybu 3a EMUTEHTA Ca KOHLEHTPaUMsA No Bua Ha obesnevyeHus 1 rapaHumu,
KOHLEHTPaUMA KbM EMUTEHT Ha obe3neyeHua WAM KOHUEHTpauua no OTHOLWEHWe Ha
MECTOMONOXKEHNE Ha HEABMMXUMUTE UMOTU, NPeAoCTaBeHW Kato obesnedyeHus no
KpeguTure.

CreneHTa Ha KOHUEHTpaunAa KbM AObpXaBeH PUCK, BKJAKYUTE/IHO KbM CyBEPEHHMU
eKkcnosnuunu ce Ha6mop,a|3a OT EMUTEHTa Ypes cuctema oT IMMUTU U NPaBuaa, BbNPEKU TOBA
B Pe3yNTaT Ha HAaCTblBaHE Ha COUUNAIHO C'b6MTMe, NONTUYECKO C'b6MTMe, MUHBA3UA OT Apyra
AbpXKaBa Uan npnupogHo cvbutne 3aCArallo KOHTpareHTa € Bb3MOXHO HEU3NbJ/IHEHUE Ha
3a4b/IXKEHNATA, B PE3YNITAT HAa KOETO EMUTEHTBT ga noHece 3HauYUTesIHU 3ary6M.

EMUTEHTBLT € UM3N0XKeH Ha PUCK OT NMPOMAHA B CTOMHOCTTa U JIMKBUAHOCTTA Ha NpUeTUTe
ob6e3neyeHus

[JeliHocTTa Ha EMUTEHTa € 3aBMCMMA OT CEKTOPaA Ha HeABUKUMUTE UMOTU NPeaBua ToBa, Ye
Kbm 30.06.2023 1. 54.2% (53.2% kbm 31.12.2022 r.) OT KpeauTute (6pyTHa CTOMHOCT, Npeau
obesueHKa) ca obesneyeHn ¢ HeaABUMXUMO UMylecTBo. Cnaa B LieHaTa Ha HeaBUXKMMUTE
UMOTU 61 UMan HeraTueeH edeKT BbPXY Kpeantute, obesneyeHun ¢ HeABUKUMO UMYLLLECTBO,
npeaoctaseHn ot EmuTeHTa M 6M goBen A0 CbUECTBEHO YyBe/IMYEHWE Ha Aena Ha
HeobCNyXBaHUTE KPeAUTU KbM KPeauTu 1 B3EMaHUA OT KIMEHTU (HETHO pasnpeneneHue),
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KaTo B CbLLOTO Bpeme pa3smepa Ha O4aKBaHuWTe 3arybu, CBbp3aHu C TakMBa KpeauTtu, bu ce
nosuwm. ColyecTBeHUAT HebnaronpuaTeH edekT BbPXY Ae/la HAa HeOBCNYKBaHUTE KpeauTH
Ha EMuUTeHTa ce Ab/XKM Ha 3HAUUTeNHUA obem KpeauTu, obesneyeHn C HeABUKUM UMOT,
Kouto Kbm 30.06.2023 r. ca B pasmep Ha 1 159 986 xun. nesa (1 071 300 xun. nesa Kbm
31.12.2022r.). PUCKBT Npon3THYaLL, OT 06e3neyYeHneTo e CBbP3aH, KaKTo C BUAa Ha npueTuTe
obe3neyeHnAa No KpeauTHATa CAe/lKa, Taka U CbC CTeneHTa MM Ha JIMKBUAHOCT,
NPOMEH/IMBOCTTA Ha CTOMHOCTTa UM WU OCbLLECTBABAHUA KOHTPO/N BbpXYy TAX. Kpegutute,
OTnycKaHW oT EmuTeHTa, ce obe3neyasat 0OGMKHOBEHO C BCUYKM UM C YACT OT aKTUBUTE Ha
KpeauTononyyaTens, a B HAKOWU Cayvam ce 06e3neyvasaT v ¢ MMYLLECTBO Ha TPETU LA, KaTo
Hanpumep ynpasuTeau Uan CbApYXKHULM B APYXKECTBOTO KpeaAUTonoayvaTen.

UHpopmauma 3a pasnpeneneHMeTo Ha KpegutHus noptdenn, cnopes Buaa Ha
obesnevenunaTa Kbm 30.06.2023 r. e NpeacTaBeHa B cieasawata Tabauvua:

KopnopaTtueHu 060 HeTHa

MNotpebutenckn  UnoteuHm Kpeautun un ®uHaHCcOoBMU 6anaHcoBa
Tun kpeput Kpeautu Kpegutn Kpepautu Ha MCIl UHCTUTYLIUMN cToliHOCT
Heobe3neyeHu
KpeauTn 434,395 2,357 205, 842 935 643, 529
Kpeantu
obesneyenu c: 43, 885 800, 441 604, 370 48, 050 1,496, 746
HKuavwHm nmotn 190 778, 244 100, 863 85 879, 382
TbproBCKN MMOTHU 40 21,508 251, 458 7,588 280, 594
MapuyHun
cpencTea 2,635 12 5,193 0 7,840
Apyrun
obesneveHunn 41, 020 677 246, 856 40, 377 328, 930
O6uwwo kKpeguTn
Kbm 30.06.2023 r. 478, 280 802,798 810, 212 48, 985 2,140, 275

UzmoyHuk: Kankynayuu Ha bBaHkama, uau cyemogodHU AaHHU, Koumo He ca 6uau 0dumupaHu.

CTolHOCTTa Ha KpeauTute e pasnpegeneHa Ha 0a3aTta Ha CTOMHOCTTA Ha Ba/MaHO
yypegeHuTe obe3sneyeHUsa Kbm JaTaTa Ha oTyeTa, cnopenq TexHua sug. lNpu Hannuuve Ha
rnoese4vye OoT eaAuH BUA obesneyeHune no KpeauTa, obe3neyeHunTa ce pa3npeaenar cnopen
CTeNneHTa Ha TAXHAaTa JIMKBUAHOCT.

EMUTEHTBT MMa KOHCEpBaTMBHA KpeguTHa MOAUTMKA, B pPe3ynTaT Ha  KoATo
cpegHonpeTerneHaTa CTOMHOCT Ha CbOTHOWEHWETO KpPeauT KbM Ma3apHa CTOMHOCT Ha
HeABUXUMUA UMOT 33 KpeaUTU Ha LLOMaKMHCTBA, 06e3NeyYeHU C XKUIULLEH HEeABUKUM UMOT,
e B pa3amep Ha 59.7% kbm 30.06.2023 r. (60.48% kbm 31.12.2022 r.).

Bbnpekn ye Kbm gartaTta Ha lpocneKkTa TeKyWwmuTe MakpPOMKOHOMUYECKU YCNOBUA He ca ce
OTPasuaN HEraTUBHO Ha MasapHUTE LEHU Ha HeaBUXUMUTE UMOTU B Penybanka Bbarapus,
cnocobHocTTa 3a 06C/y)KBaHE Ha 33aAb/DKEHUATA Ha KPeauTonosiydatenute MoXKe [Aa
oTcnabHe, KoeTo fAa AoBede A0 HapacTBaHe Ha HeobCnyXBaHUTE Kpeautu U Ao
npousTUYalLLMTE OT TOBA PUCKOBE CBbP3aHU C peanunsmMpaHe Ha obesnevyeHuATa Mo
oTnycHatTuTe oT EMuteHTa Kpeautu. Tosa uie goseae Ao obesueHaBaHe Ha obe3nedyeHnaTa

36



M OO0 /unca Ha HeobxoguMmMoTO HMBO Ha o06e3neyeHoCT U HEBB3MOXKHOCT 33
yA0BNETBOPABAHE Ha NpeTeHuuuTe Ha EMUTeHTa oT Tean obesneyeHus Npu HernoracsaBaHe
OT CTpaHa Ha KpeguTonony4yaTtesinte Ha NpPefoCTaBeHUTe UM KpeauTu. B To3u caydan e
BbH3MOXHO A3 Ce CTUTHE A0 PbCT B HMBATa Ha HEOBCNYKBAHUTE KpeauTu, NpesocTaBeHn ot
EMuUTEHTa, KOETOo Aa ce OTPa3u HebaaronpuATHO BbPXY GMHAHCOBOTO MY CbCTOAHME.

EMUTEHTBLT € M310XKEH Ha PUCK OT HebaaronpuATHa NPOMAHA Ha BaJlyTHUTE KypcoBe

EMUTEHTBT € U30MKEH Ha BalyTeH PUCK Ype3 CBOUTE aKTUBM U NacuBU, eHOMUHUPAHU B
YYXKOECTPaHHA BalyTa, KAKTO U Ype3 AbArnTe/KbCuTe No3nLmUmn Npu CALNKN B Yy>KAEeCTPpaHHa
BasyTa.

Kbm 30 toHmM 2023 r. 6.83% o1 obwo aktmBute m 7.31% oT o6bwo nacmeuTe Ca
OEHOMUHUPAHU B YYKAECTPAHHU BaNyTu, pasinyHu ot espoto. Kem 30 toHn 2023 r. u 31
aekemspu 2022 r., cbotBeTHO 1.22% 1 0.84% OT Kpeautute U aBaHCUTE Ha KAWEHTU U
cvotBeTHOo 7.55% u 10.02% oT1 pgenosutuTe OT ApYyrU KaveHTU Ha EmurteHTa ca
OEHOMUHUPAHU B YYXKAECTPaHHU BanyTU, Pa3iviHU OT €BPOTO.

30 toHM 2023 .

LllaTckum Apyrn
B xunaou neea JleBa EBpo Aonapum BaNyTU O6wo
AKTUBU
MapuuHU cpeacTBa U NAapPUYHU
€KBUBANIEHTU 208,015 321958 100,339 21,717 652,029
®dUHaAHCOBU aKTUBM, OTYUTAHU MO
ccnns 321 0 321
Kpeautu n aBaHcu Ha 6aHKK 0 65,175 0 65,175
®dUHaAHCOBU aKTUBU OTYMTAHU MO
ccnaBa 73,299 41,137 23,078 0 137,514
®duHaHCcOBM aKTUBU OTYUTAHU nNo AC 605,308 175,785 17,790 0 798,883
Kpeautu n aBaHCU Ha KNINEHTU 1,511,220 516, 907 24,066 1, 067 2,053,260
0610 aKTUBKU 2,398,163 1,055,787 230,448 22,784 3,707,182
Macusu
[eno3nuTtu ot 6aHKN 0 17,910 0 0 17,910
AenosuTtu ot Apyru KANeHTU 2,049,177 1,010,050 227,417 22,437 3,309,081
Apyrv1 npuBnevyeHu cpeacTea 0 560 0 0 560
EMUTUPAHU ABATOBU LLEHHU KHUXKA 78,428 0 0 0 78,428
Macusu No AOroBopu 3a ANU3UHT 13,781 0 0 0 13,781
O6wwo nacusm 2,141,386 1,028,520 227,417 22,437 3,419,760
HeTtHa BanyTHa nosuuua 256,777 27,267 3,031 347 287,422

WsmouHuk: Kaskynayuu Ha baHkama, uiu c4emog8o0HU OaHHU, KOUMo He ca busau 00UMUpPaHU.

BbnpeKkn Ye EMUTEHTBLT HE MOAAbPYKA CbLLECTBEHU OTKPUTU NMO3ULUKU BB BaNYTU, Pa3IUYHU
OT /ieBa U €BPO, TOW € U3/IOKEH Ha PUCK OT HeBaronpPUATHO U3MEHEHWE Ha BaslyTHUTE
KypcoBe. B cnyyait Ha HeeheKTUBHO yrNpaBfieHMe Ha BanyTHaTa No3mMuMa NPOMEHUTE BbB
Ba/lyTHUTE KypCOBE MOMKe Aa A0BeaaT A0 HEeraTMBHO Bb3AelcTBue BbpXYy PUHAHCOBOTO
CbCTOAHWE U MAPUYHUTE MOTOUM Ha EMUTEHTa M 40 M3M1araHeTo My Ha BaNyTeH PUCK.
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HeedeKTBHO ynpasieHne Ha BaNyTHUA PUCK MOXKe Aa AoBede [0 NO-BUCOKM Pasxoam 3a
EMUTEHTa MO CAE/KW, CBbP3aHU C ynpas/eHWe Ha BaayTHM no3vumu. AucbanaHcu BbB
Ba/lyTHaTa CTPYKTypa Ha aKTMBUTE U MPUBJIEYEHUTE CPEACTBa MOXe [a A40BeAaT Ao Mo-
BMCOKM Pa3xoau U HEraTUBHO Bb3AelcTBUE BbpXy GMHAHCOBOTO CbCTOSHME Ha EMUTeEHTa.

Bbrnpekn ye EMUTEHTBT NpenocTaBA Kpeautu AEeHOMMHWUPAHWU B YyXKAECTpaHHa BanyTa
pas/inyHa OT eBPOTO CaMO NPU HaANYME Ha AOCTAaTbYHU JOXOAM OT CTPAHA Ha ObXKHUKA B
CblLLATa BaNyTa U NPU U3MbJHEHUE HA U3UCKBAHUATA CbINACHO NpMeTaTa KpeamnTHA NOAUTUKA
3a KPeauToCnocoBHOCT Ha A/TbXKHMKA, CbLLECTBYBA PUCK NpY NPeAoCcTaBsaHe Ha KpeauTu B
YyXKAEeCTpaHHa BasyTa, MPOMEHWTE BbB Ba/lyTHUTE KypCoBe Aa A0BeAaT [0 YBe/MYeHUe Ha
OCTaTbyHaTa CTOMHOCT Ha KPeAuTa U 3aAb/IXKEHUATA 33 06C/IyKBAHE HA TO3U KPEAUT, KaKTo
W yBeSIMYEeHUE Ha OCTaTbyHaTa CTOMHOCT Ha KpeauTa CPAMO CTOMHOCTTA Ha NpeAoCcTaBeHuTe
obesneyeHus, 4EHOMWHUMPAHM B MeCTHa BanyTa. ToBa b1 foBeNo 40 yBe/MYeHMe Ha Aena
Ha HeobC/NYKBaHWUTE KPEeaAUTUM KbM KpPeauTn U  B3EeMaHUA OT KAWEHTU (HeTHo
pasnpezesieHne), KaTo B CbLLOTO BpemMe pa3mepa Ha O4YaKBaHUTe 3arybu, CBbp3aHu C TaKUBa
Kpeautu, bu ce NoBULLKA.

Hapepn c pucKoseTe, CBbp3aHU C HeTHaTa OTKPWUTa BaNyTHa no3uvuua Ha baHKaTa, pA3Ka
obesueHKa Ha Kypca Ha mecTHaTa BanyTa by morna Aa npeamnssBuKa cuaeH UHGAaLMOHEeH
HaTUCK U MKOHOMMUYECKU CbTPeCceHWA Ha nasapa, Koeto ga gosefe A0 MOHUMKaBaHe Ha
peanHuAa pasnosaraem AOX04 Ha HaceneHneTo u Aa Aoseae A0 NO-BUCOK KOHCepBaTU3bM B
nosBefeHUeTo Ha WKOHOMUYECcKUTe CybeKTH, KoeTo fga Aosege A0 B/OWABaHE Ha
pesyntatute Ha EmuTeHTa. Kbm gatata Ha HacToAwumA MNpocneKkT LeHTPaaHUAT KypC Ha fieBa
KbM €BPOTO OCTaBa HENPOMEHEH U e paBeH Ha PuKcMpaHua BaayTeH Kypc oT 1,95583 nesa
3a 1 eBpo. B Ta3u Bpb3Ka 6b/IrapCKOTO NPABUTE/CTBO € NOeI0 e4HOCTPAHEH aHTAXKMMEHT A3
noaabprKa TO3M LEeHTpasieH Kypc 3a uennAa nepuog Ha ydactne Ha ctpaHata 8 ERM I, go
HenHOoTO BAU3aHe B EBpo30HaTa.

He3aBucMMo OT TOBa, CbrAacHoO crnopasymeHueto ot 16 mapt 2006 roguHa mexay
EBponeicKkaTa UeHTpaiHa 6aHKa M HaUMOHAIHUTE LLEHTPa/IHU BaHKU Ha AbpKaBUTE-Y/IEHKU
n3BbH EBpO30OHATa 3a onpeaensaHe Ha npoueaypute 3a pabota Ha MexaHuama Ha
0bMeHHUTE KypcoBe B TpeTua eTan oT MKOHOMMYECKMA M MapuyeH Cbio3, YC10BUATa 33
ydyactne B MexaHusma Ha 0OMeHHUTE KypcoBe NMpeaBuKAaT Bb3MOMKHOCT 33 CTaHAAPTHM
OTK/IOHEHMA OT LLeHTPaIHUA KYPC Ha /ieBa KbM €BPOTO B AMana3oH oT natoc/muHyc 15%, kato
PUCKDBT OT HacTbNBaHe Ha NOA0OHU OTKNIOHEHUA HE MOXe Aa 6bae U3LAN0 eIMMUHUPAH OT
€4HOCTPAaHHUA AHraXMMeHT Ha ObArapcKkoTo NPaBUTENICTBO 33 MOALbPMKAHE Ha T.Hap.
BanyteH 6opa. Makap M Masiko BEPOATHU, €BeHTyasHU GAYKTyauum Ha MPUIOKUMUA
obMeHeH Kypc Ha JieBa KbM eBpPOTO 6Mxa MOraM Aa Npeau3BUKaT MKOHOMWYECKU LUOK B
CTpaHata (Hanpumep npu obesueHABaHe Ha ieBa) C HebAaronpuATHU nocaeauuu 3a
EmurteHTa.

[obpoTto npeacraBaHe Ha AnuaHy, BaHK 3aBUCUM OT HUBATa Ha K/AMEHTCKO TbpceHe Ha
6aHKOBM NPOAYKTU

,ﬂ,eﬁHOCTMTe Ha EMUTEHTa 3aBUCAT OT HUBOTO Ha K/IMEHTCKO TbpCEeHE Ha 6aHKoBU NPoOAYKTHU,
KaKTO U OT Kanauuteta Ha KAWEHTUTE Oa WU3NBbAHABAT CBOUTE 3aAbJ/IXEHUA UAU Aa
noaavbpXat Unn ysesind4aBat TbpPCeEHETO CU OTHOCHO YCNyrnuTe Ha EmuteHTa. KnneHTcKoTo
TbpCeEHE U CNOCOBOHOCTTa Ha KAUEHTUTe Aa U3NBAHABAT 3a4bJ/IXKEHUATA CU 3aBUCAT
3Ha4YNTENHO OT TAXHOTO UA/IOCTHO UKOHOMMUYECKaA YBEPEHOCT, NMepcCnektnsu, CTaTtyC Ha
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33€TOCT M  MAKPOUKOHOMUYECKU ycnosuA. CnenosaTte/lHO BCAKAKBO B/OLWIABaHE Ha
K/IMEHTCKOTO TbPCEHE MOXKe Aa MNOB/MAE CbLECTBEHO M OTPULATENHO BbpXy OU3Heca,
OUHAHCOBOTO CbCTOAHME, KAaNUTa0BaTa a4EKBATHOCT UMM PE3Y/ITaTUTE OT ONnepauumnTe Ha
AnnaHy, baHk.

Bbarapckuat 6aHKOB Na3ap € CUJIHO KOHKYPEHTEH U cneaoBaTtenHo baHKaTa moKe aa He
ycnee Aa 3anasu NasapHuUA cu gan

BaHKOBUMAT Nasap B bbarapua e CMIHO KOHKYPEHTEH U ciefoBaTeHO EMuTeHTLT TpAabea aa
Ce KOHKypMpa No OTHOLLEHME Ha BCUYKKU CBOU BU3HEC HaNpPaBAEHUA C APYIY MECTHU UTPAYM.
EMUTEHTBT € U3NpaBeH npes CUHa KOHKYPeHUMA U NMPOMEHM B NasapHaTa CTPYKTypa 3a
6aHKOBM yCNyru, KOETO MOXe A3 MOMpeyn Ha pacTexka Ha busHeca Ha baHkaTa 1 moxe aa
NOB/IMAE HErAaTUBHO Ha NMPUXOAUTE U PeHTabUNHOCTTa Ha EmuTeHTa. BaHKaTa ce KOHKypupa
c ronam 6pon 6aHKOBU U GUHAHCOBU UHCTUTYLUKN (BAHKU C UHOUBUAYANHU U KOPNOPATUBHMU
KNMEHTU, KAKTO W Apyrn HebaHKoBU PUHAHCOBM MHCTUTYLMU, KOUTO Ca aKTUBHU B
6bArapckMA CeKTop Ha PUHAHCOBUTE YCNYTU), KOHKYPEHLMA, KOATO Ce OYaKBa A3 Ce 3acuau
AoNbHUTENHO, ocobeHo cpes HaHKWMTe OT MbpBaTa NeTuua, Ha GoHa Ha NPOAbB/NKaBaLL,
NpouEec Ha KOHCONNAAUMA Ha nalapa. MNosuweHaTa KOHKYPEHUMA MOXKe A3 Aosede A0 Mo-
roAM OT/IMB Ha HACTOAWMTE KAMEHTU Ha baHKaTa M MOXKe Cblo TaKa [a orpaHuuu
noteHuuana Ha EmuTeHTa ga npueBAMYa HOBU KAMEHTWU, KOETO OT CBOA CTPaHa MOXe A3
NoB/UAE Ha MPUXOAUTE U PEHTAaBUNHOCTTa Ha BaHKaTa. CblUeCcTBYBaLLMTE KOHKYPEHTU, KAKTO
W ApYyrv, KOUTO MOraT Aa HaBAA3aT Ha Masapa B 6baelle, MOraT 4a U3nNoa3BaT onpeaeneHu
KOHKYPEHTHU NpeaumcTBa, OT KoMTo baHKaTa He ce Bb3N0A3Ba, KaTo HanpumMmep No-roiemu
WKOHOMWUKU OT Mawaba, no-ronemun GUHaAHCOBU U HeDUHAHCOBU pecypcu U noptdhennu,
AOCTbN A0 MOBeYe YCbBBPLEHCTBAHU TEXHONOTUYHU U OMepaTUBHU Pecypcu, mno-
BCEOOXBATHU MPOAYKTOBU MPeasioXKeHUsA B onpegeseHn BU3Hec HanpaB/ieHUA, NO-roNAAM
nepcoHasn, no-aobpo pasnosHaBaHe Ha MapKata M MoBeye OMUT WAWU MO-AbATOTPANHM
B3aMMOOTHOLLEHUA C pPerysaTOpHU OpraHM W KAMEHTU. BaHKaTa MMa KOHKYPEHTHO
npPeaMMCTBO KaTo 4acT oT “AnvaHy Mpyn”, BKAOYBAWLA Pa3/IMYHU KOMMAHUM, KOUTO ca
NMAepu Ha nasapa B CEKTOpa Ha UHAHCOBUTE YCNyrv, No-cneuuasHO B CEKTOpUTE Ha
KMBOTO3aCTpaxoBaHeTo, o06WOTO 3acTpaxoBaHe U AOMbJAHUTENIHOTO  MEHCUOHHO
ocurypsasaHe. Bbnpeku TOBa, aKo AnuvaHu, BaHK He e B CbCTOAHWE Aa OTroBOPM Ha
KOHKYpPEeHTHaTa cpega C NMPOAYKTU U YCAYrM, KOUTO Ca Mevyenuslin, TA MOXKe ga 3arybu
nasapeH gAn. NoBeyeTo OT OCHOBHWUTE KOHKYPEHTU Ha EmuteHTa B O6birapckua 6aHKoB
CEKTOP Ca YacT OT roIeMn MeXayHapoaHu puHaHcosM rpynu, Kato UniCredit, KBC, OTP u ap.
KOHKYpEeHTUTE C NO-roIAMO MPUCHCTBUE MOXKE A3 U3MNEXAAT NO-MPUBIEKATENHU 33 HAKOU
WHCTUTYUMOHA/IHU  K/IMEHTU, KOUTO MMAT YCTAaHOBEHW OTHOWEHWA CbC CbOTBETHUTE
MeXAyHapoaHU (GUHAHCOBU rpynu B ApYyry HOpUCAUKUMKU. [Ma3apHOTO MNPUCHLCTBUE HA
baHKkaTa cbwo ce passuBa, Kato FinTech komnaHuuTe cbwo 3anoysat gda 6vaat
KOHKYpeHUM A, npegnaraMku pasniawaTenHn cmeTku, 6esnsatHa obmAHa Ha Banyta U
He3abaBHU nialaHuA peer-to-peer (Kato Revolut, Monese). Te3n cybekTu npeanarat Ha
nasapa HaMmb/IHO AWUMUTANIHO, HETPAAULUMOHHO BAHKOBO U3XKMBABAHE, XapaKTEPU3UPALLO ce
C npeaaiaraHe Ha HUCKM MapKOBE M BUCOKA MBKABOCT MNPUY 34anTUPaHe Ha TPaH3aKUMOHHATA
nnatdopma c Hosu NpegumcTea. CnefoBaTeNHO Na3apHUAT AAN Ha EMUTeHTa moxKe aa 6vae
NOBAUAH OT LEHOBA KOHKYPEHUMA 33 CbLULEeCTBYBaWM ycayru u 6vp3o pa3sButve Ha HOBMU
NPOAYKTU, YCAYTU U KaHanu 3a aucTpmbyuma. MasapHaTa no3vumsa Ha baHKaTta cblwo uwe
3aBUCK OT ePEeKTUBHUTE MAPKETUHTOBU MHULMATUBU U HEMHATa CNOCOBHOCT Aa npeasuKaa
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M pearnpa Ha Pas/IMuyHU KOHKYPEHTHU GaKTOpU, 3aCAraLm CEKTOpa Ha GUHAHCOBUTE YCAYrK,
BK/IHOYMTE/IHO HOBU YCYIU, KOHKYPEHTHUN LLEeHOBU CTpaTernu, NPOMeHu B NoTpebutenckute
NpPeAnoYUTaHUA U UKOHOMMUYECKU, MOJIMTUYECKN U COLMaIHU YCI0BUA B Masapa, B KOUTO
onepupa. YcnexbT Ha BaHKaTa 3aBucK OT cnOCOBHOCTTA 11 4@ NOALDBPNKA BUCOKM HUBA Ha
NOANHOCT Cpej, CBOATA KAMeHTCKa 6asa M Aa npeasara LWMPOKA rama OT KOHKYPEHTHU U
BMCOKOKAYeCTBEHWN NPOAYKTU U YCAYTN HA CBOUTE KAMEHTU. MHTEH3UBHATA KOHKYPEHLMA U
NOBULIEHUAT aKUEHT BbPXY HamansABaHETO Ha pasxoguTe MOXKe Ja Josege Ao
HEBB3MOMKHOCT 3a NOALbPMKAHE HA BUCOKO HWMBO Ha NOANHOCT Cpej, KAMeHTCKaTa 6asa Ha
EMuUTeHTa, 3a NPeAoCTaBaHE Ha KOHKYPEHTHM MPOAYKTU U YCAYrM UK 3a NOAAbPXKAHE Ha
BMCOKM CTaHAApPTVM 3a OOC/NYXBaHe Ha K/AMEHTU, BCEKM OT KOUTO MOKe Aa Mosause
HebnaronpuATHO Ha bM3Heca Ha baHKaTa, PUHAHCOBUTE YCNOBUSA, PE3YNTATUTE OT AENHOCTTA
M nepcnekTusute. CUAHATA KOHKYPEHUMA MOXe Aa [oBede A0 MOBMLLIEH HATUCK BbPXY
EMUTEHTa BB BPb3Ka C LLEHUTE Ha NPOAYKTUTE U YCAYrnTe, Npea/iaraHn Ha KAMEHTUTE, KOETO
MOMEe O3 OKaKe B/IMAHUE BbPXY CNOCOBHOCTTa Ha baHKaTa Aa noaAbprka Wau yeBesivMyasa
cBoATa goxoaHocT. KoHKypeHTocnocobHocTTa Ha baHKaTta B HacTosAwWwaTa cpesa Le 3aBucu
[0 ronfama cTeneH oT cnocobHocTTa 1 Aa ce aganTupa 6bp30 KbM HOBWUTE Pa3BUTUS U
TeHAeHUMN Ha nasapa. Joko/sKoTo BaHKaTa HAMa Aa MOXe Aa ce CnpaBu epeKTUBHO C
HATWUCKa, YNPaXKHABAH OT KOHKYPEHTUTE, UM AOKONKOTO baHKaTa He ycnABa A4a OTroBopu Ha
UAn edeKTMBHO Aa npeasuauM HACTPOeHUATa Ha notpebuTtenute, ToBa MOXe Aa MMa
HebnaronpuaTeH epeKT BbpXy NasapHUA gAan Ha baHKaTa, CTpyKTypata Ha npuxoauTe u
pasxoAuTe M Mo TO3U HauMH BbPXY HelHUA BusHec, PUHAHCOBO CbCTOAHME, PE3yNTaTU OT
AEeMHOCTTa U NepcrneKkTUsu.

3ary6ata Ha BMCOKO KBanuduuupaH MNepcoHan MoXe Aa NoBAuAe Ha onepauuute,
M3BbPLIBaHKM OT EMUTEHTa

BaHKaTa MOXKe [ia He e B CbCTOAHME a NPUBJIEYE U 33AbPXKU KNHOUOB NEPCOHA/, ANPEKTOPY,
MEHUAXKBPU, CYKUTENU U APYTY nua, 6€3 KOUTO EMUTEHTBT MOXKE A3 He e B CbCTOAHUE A3
ynpasnnasa epeKTMBHO cBOA BusHec. baHKaTa e 3aBUCMMA OT HaZIMYMETO Ha CPABHUTENHO
MasbK 6PON KKOYOBU MEHUANKBPU, CNYKUTENN U APYTU AnLA. Te3n KAKYOBU ML Ca CUTHO
aHraXXMpaHu B exegHeBHaTa paboTa Ha baHKaTa M B CbLLOTO BPeMe OT TAX Ce U3UCKBA 43
B3€MaT CTPATErnmyecku pelleHus, Aa rapaHTUpaT TAXHOTO U3MbJHEHWE U Aa YyNpasBAaBaT U
KOHTPOAUPAT pa3sBuTUEeTo Ha EmuTeHTa. 3arybaTta Ha HAKOM OT TE3U KNHOUYOBU INLA MOXKE
3HaUUTENIHO Ja nonpeuyu Ha ¢GUHaAHcoBUTE MNiaHoBe Ha EmwuTteHTa, paspaboTBaHeTo Ha
NPOAYKTWU, pPasWMPABAHETO Ha MpexaTa, MapKeTuHra W Apyrn nnaHose. bbaewmte
pe3ynTatv Ha EmuTeHTa 3aBUCAT OT NPOADB/NKABALLMA MPUHOC HA CbLLECTBYBALLOTO My
PBbKOBOACTBO M CMOCOBHOCTTa My @ Pa3LWMPU BUCLLMA YNPABIEHCKU €KUM Ype3 NOMbJAHEHUA
Ha BUCOKOKBAaNUOULMPAHU HOBM YieHOBE. AKO HAKOW OT BUCLUMTE PBLKOBOAMUTENN HA
BaHKaTa UK gpyrv KAOHOBU ML NPEKPATAT CBOATA PaboTa UAM aHTaKMMEHT, BU3HECHT,
nepcnekTMBUTe, pe3yntTaTute oT AeNHOCTTa U GUHAHCOBOTO CbCTOAHUE HAa EMUTeHTa moraT
Aa 6boaT cbuwectBeHO 3acerHaty. OCBeH TOBa MOXe O3 Ce CTUIHe A0 NMpPeKbCBaHe Ha
yCnyrute, KOETO Ha CBOM pen MOXe fAa gosede A0 3aryba Ha KAMEHTCKa 6asza wu
penyTaumMoHHM LWeTU. BcAKa HEBB3IMOMKHOCT 33 UAEHTUOULMPAHE WU HaemaHe Ha
3amecTBalwM paboTHULM MOXKEe Aa HaMaiu KOHKYPEHTOCNOCOH6HOCTTa Ha baHKaTa U ga uma
HebnaronpuAaTeH epekT BbPXy HEMHMA BU3HEC 1 onepaLuu.
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MpucbgeHuTe KpeguTHU perTMHrM Ha BaHKata He A0Kas3BaT HenpemeHHO A06poTo
¢$1HAHCOBO CHCTOAHME U KPeaAUTOCNOCO6HOCT HAa EMuTeHTa n morart aa 6bAaT 3HauUTeIHO
npomeHeHu B 6baewe

MoTeHUManHUTe UHBECTUTOPU TpAbBa Aa WMMaAT NpeasBus, Ye KPeaAUTHUTE PEenuTUHTH,
npucbaeHu ot Fitch Ratings Ireland Limited Ha EmuTeHTa, 0TpasaBaT caMmo ougeHKaTa Ha Fitch
Ratings Ireland Limited 3a kpeguTocnocobHoCTTa Ha EMUTEHTa KbM AaTaTa Ha NPUCHXKAaHE
Ha CbOTBETHUTE KPEAUTHU PEUTUHIU, HO HE Ca 3a4b/IKUTENIHO AOKa3aTeNCcTBO 32 J06poTo
$VHAHCOBO CbCTOAHME MM CMOCOBHOCTTA Ha EMUTEHTa Aa M3NBAHU 334b/IKEHUATA CU MO
O6nurauuute. CnegoBaTesIHO NMOTEHUMANHUTE UHBECTUTOPU He TpAGBa aBTOMATUYHO A3
pPa3ynUTaT Ha TE3N KPeaUTHU PEUTUHIK, a TpAOBa A3 HanpaBAT CBOA COOCTBEHA OLUEHKA Ha
KpeauTocnocobHoCcTTa Ha baHKaTa, KpeauTHUA PUCK UM OPYrM PUCKOBE, CBBP3aHU C
O6nurauuute, nepcnekTueuTe 3a 6BAELWOTO Pa3BUTME Ha baHKaTa, KaKTO U CBbpP3aHUTE C
TOBa PUCKOBE 3a AEWHOCTTA M, KOMTO MOraT A3 A40BeAaT 40 B/owWaBaHe Ha PUHAHCOBOTO
CbCTOAHME Ha EMWUTEHTA, KOETO OT CBOA CTPaHa MOMe [a NoB/MAe Ha CNOCOBHOCTTa Ha
BaHKaTa Aa U3nb/HM 3a4b/KeHUATa cu no O6anrayuuTe.

B monbiHEHME NMOTEHUMANHUTE UHBECTUTOPU TpAbBa Aa MMaT npeasua, Ye KpeauTHUTe
penTUHIK, npucbaeHn Ha baHKata ot Fitch Ratings Ireland Limited, noanexat Ha
nocneABalliy NPOMEHU, BKAOUUTENHO MoraT Aa 6baaTt 3HaUMTENIHO NOHWUMKeHu. Toea 6u
MOT/I0 A3 € B pe3y/aTaT Ha peauua ¢akTopu, KaTo NPOMAHA Ha KOHTPOAa cnpAaMo EMuteHTa
M NpeKpaTsaBaHe Ha NPUHAANEKHOCTTa My KbM rpynaTta AnnaHL, (LOKONKOTO peNTUHIUTE 40
rosfiMa CTeneH 3aBUCAT OT Bb3MOXXHOCTTa 33 OKa3BaHe Ha nogKkpena Ha baHkaTa oT rpynara
AnnaHL), pA3KO B/IOWABaHe Ha Na3apHaTa KOHIOHKTYpa B CTPaHaTa, rnobanHa peuecus uam
CblLLECTBEHO B/IOWaBaHe Ha 6baewoTo npeactaBaHe Ha baHKaTta, cnocobHocTta M Aa
reHepupa nevyanbu MaAM Ha HEMHOTO (UHAHCOBO CbCTOSHWE KaTo uano. B cayyalh ye
KPeauTHUTE PEenTUHIU, NpucbaeHn Ha baHkaTa, 6bAAT NOHMMKEHU, TOBA MOXe Aa UMa
CblLLEeCTBEHO HeBNaronpuATHO Bb3AENCTBME BbPXY Na3apHaTta ueHa Ha ObavrayuuTe, KakTo
M BbPXy CNOCOH6HOCTTa Ha BaHKaTa Aa M3Nb/IHABA 33Ab/IXKEHUATA CU MO TAX.

NPABHW U PETYNATOPHU PUCKOBE

OeliHocTuTe Ha EMUTEHTa ca M3N10XKEHU Ha PUCKOBE OT CbLIECTBEHW NPOMEHU B
NPUNIOKMUMOTO 3aKOHOAATENCTBO U/UAK peryNaTopHUTE USUCKBAHUA

AnnaHu baHk paboTu B CMNIHO peryivpaHa cpeaa, Tbii KaTo 6aHKOBUTE onepaumn ca obekT
Ha 3HaAuUUTENHW MPaBHU U PErynatopHU MPOMeHu npe3 MoCNeAHOTO AeceTunetue.
Cna3BaHETO Ha BCUYKM Te3n HOBWM pasnopebu BogM A0 3HAUUTE/IHO yBE/UYEHUEe Ha
pa3xoauTe Ha baHKaTa 3a MocTMraHe Ha CbOTBETCTBUE C HOPMATUBHUTE U3UCKBAHUA U MO3KeE
[a nosege 40 3HaYMTENHU pa3xoan B bbaelle. ToBa MoXKe A4a Nnosaunsae Bbpxy crnocobHoCTTa
Ha baHKaTta ga pacte U BbpXy Kanauuteta Ha onpeaeneHn HeliHu BusHec HanpasaeHua aa
ce pa3BMBaT U MOXe Aa Aosede A0 No-CTPOrv U3UCKBAHMUA 3a NIMKBUAHOCT U KanuTan c no-
HUCKM KoedUUMEHTU Ha peHTabunHocT. baHKaTa HenpeKkbCHaTo cnegu MPOMEHUTE B
perynaTtopHaTa paMKka, KOeTo No3B0/1siBa CBOEBPEMEHHOTO UM NpeaBUXKAaHE U aganTupaHe
KbM TAX, Bb3NpUEMaHEe Ha Na3apHU NPaKTUKK U MO-ePEKTUBHU U ONTUMATHU KPpUTEPUM NpU
TAXHOTO NpuaaraHe.

B ponbiHeHMe, HOBM 3aKOHOA4ATENIHU UHULUMATUBMU, KaTO BbBEXJaHe Ha NO-CTPOruv npasuia
nnn AoNvJAHUTENHU U3UCKBAHWMA NO OTHOWEHWE Ha C'b6MpaHeTO Ha B3eémaHuAa uau
cneynanHoTo npon3soacTteO Nno HECHCTOATENIHOCT NO OTHOLWEHUE Ha ¢M3M‘-IeCKMTe g,
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MoraT Aa MMaT cbliecTBeH HebnaronpuaTeH edeKT BbpXy cnocobHocTTa Ha baHkaTta Aa
cbbepe cBOEBPEMEHHO HEOBCNYKBAaHUTE CU KPeaAUTU UM MO APYr HAYMH A3 MoB/usAe Ha
peHTabunHocTTa Ha EMuTeHTa.

BCMYKM 3HAUUTENTHWU 3aKOHOAATENTHU MPOMEHM B BbAeLLE MOXKE Aa U3UCKBAT AOMbAHUTENHU
WMHBECTUUMM OT CTPaHa Ha baHKaTa B copTyepHU NPOAYKTU U NPOMEHM B BaHKOBUTE CUCTEMM,
M3M0N3BaHU, 33 43 NO3BONAT HAa EMUTEHTa Aa paboTu B CbOTBETCTBME C HOBATA Pery1aTopHa
cpega.

CnepoBaTeHO 3HAYUTENIHU NMPOMEHU B MPUIOKUMOTO 3aKOHOAATeNCTBO B 6baele morat
[a ysenuyat obwmTe pasxoau Ha baHKaTa, KoeTo 6u ce OTpasuao Ha cnocobHOCTTa 1 Aa
reHepupa nevyasnbu u Moxe Aa ce OTPasu CblO Taka HebnaronpuaTHO Ha GUHAHCOBOTO 1
CbCTOsIHME.

HoBute wu3uckBaHua 3a MWUCKN3 (MuHumanHo wu3uCKBaHe 3a co6CTBEH Kanutan u
npUemMauBU 3a4b/XKEHUA) MOraT Aa NOB/AUAAT Ha AeliHocTTa Ha EmuUTeHTa

Ha 12.02.2021 r. BnA30Xxa B CWAa MNpPOMeHUTE B 3aKOHa 3a Bb3CTAHOBABaHE W
NPEeCTPYKTYpUpaHe Ha KpeaAUTHU UHCTUTYLIUN U MHBECTULUMOHHK nocpegHuum (,3BAKUKUNY),
KOWUTO TPAHCMOHUPAT B 6BbArapCcKOTO 3aKOHOAATE/ICTBO U3MEHEHMATA Ha [upekTusaTta 3a
Bb3CTaHOBABAHE U MPECTPYKTypupaHe Ha b6aHKu, n3sBecTHa Kato BRRD Il. CboTBEeTHO ca
BbBeeHM HOBM M3UCKBAHWUA 33 onpegesisHe OT KOMMETEHTHUTE OpraHW 33
npecTpyktypupaHe Ha MUHUMANHO U3UCKBaHe 3a COOCTBEH KanuTal W MPUEMIUBMU
3aab/mKeHua (M3sectHo Kato MUCKIM3) Ha BcAKa H6aHKa.

CbrnacHo wu3MCKBaHUATA 3a onpegendaHe Ha MMUCKM3, KomneTeHTHUAT oOpraH 3a
NPecTpyKTypuUpaHe ciegsa Aa onpeneny B CbOTBETCTBUE C MPUETaTa OT HEero MeTo40/10rUs
3a BCAKa H6aHKa, BKAOYMUTENHO 33 EMUTEHTA, MMHMMAIHO HUBO Ha onpeaeneHn NpUemanuBn
334b/KEHUA Ha CboTBeTHaTa 6aHKa, KOeTO ga CayXu KaTo 6ydep, KoraTo mepku 3a
npecTpykTypupaHe Tpabsa Aa 6bAaT NpeanpueTy cpelly Takasa 6aHKa. CbraacHo ya. 77, an.
3 ot 3BMKUUIM KpallHUAT CPOK 3a n3nbHeHUe Ha onpeaeneHoto MUCKIM3 e 1 aHyapu 2024
r.

Llenesoto mexanHHO HMBO Ha MMWMCKIM3 kbm 30.06.2023 r., onpeneneHo ot bbarapcka
HapogHa 6aHKa 3a EmuTeHTa, e 16.96% KaTo npoLeHT oT obuaTa puckosa ekcnosmums (OPE)
6e3 KoOMbUHUPaAHOTO M3UCKBaHe 3a bydep u 7.22% cnpamo mApKaTa 3a obuia puckosa
ekcnosunuma (MOE). Kbm 30 toHM 2023 1. UHCTPYMEHTUTE, C KoUTO ce uanbaHasa MUCKN3
KaTo MpoueHT oT obuiaTta pUCKoBa eKcno3numsa Ha baHkata Bb3/M3aT Ha 26.40%, a Kato
NPOLEHT OT MAPKaTa 3a 06La ekcno3numa Bb3an3at Ha 10.44%.

Ob6nuvraumuTe ca emmnTMpPaHn oT baHKaTa ¢ uen ga 6bAaT YacT OT UHCTPYMEHTUTE, C KOUTO
BaHKaTa usnwvaHasa MUCKIM3, onpegeneHo oT bbarapcka HapoAaHa 6aHKa No OTHOLLEHUE Ha
EmuTteHTa. Hesasucumo oT TOoBa, baHKaTa moxe pga 6bae 3a4b/rKeHa Aa NOTbpCU
OONBAHUTENHU NPUEMIMBU UHCTPYMEHTH, 33 A3 U3MNBAHU 3aabakeHuaTta cu 3a MUCKM3,
KOETO MOXKe A3 YBEe/IMYM Pa3xoauTe K U MOXKe A3 NoBAMAE OTPULATENIHO HAa GUHAHCOBOTO M1
CbCTOAHME.
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ToproBckute onepauuu Ha EmuteHTa morat ga 6bAaT 3acerHatM OT OTpULATENHMU
ny6/M4HU HOBUHMU, perynaTtopHa Hameca WMAU cbae6HU cnopoBe MO OTHOLWIEHUEe Ha
baHKaTa uau 6aHKoBaTa cMCTeMa KaTo LAio

HebnaronpuaTHW HOBWUHM B MNy6AMYHOTO MNPOCTPAHCTBO M BPeAM Ha penyTaumaTa Ha
EmMUTEHTA MOraT 4@ Bb3HMKHAT OT HEFOBO HEU3MB/IHEHWE U TBBPAAHO HEU3NBHEHME HA
3aKOHOBU U PerynatopHU U3UCKBAHWUA, HEPEAHOCTU BbB PUHAHCOBOTO OTYMTAHE, 3aCUEeH
perynatopeH KOHTPO UAW KOHTPOJ/ OT NPAaBoNpuarallmMTe opraHu OTHOCHO M3UCKBAHUATA
33 MAEHTUPUKAUNA HA KNneHTUTe, 6opba ¢ M3NUpPaHETo Ha Napu, 3abpaHeHn TPaH3aKLMKU C
ObPXKaBU, 06EKT Ha CaHKUUK, MepKK 3a 6opba ¢ noaKynuTe UanM Apyrn mepku 3a bopba c
KopynuuAata W npoueaypu 3a 6opba ¢ ¢MHAHCMpPaAHETO Ha Tepopu3mMa M TAXHaTa
edpekTnBHOCT. CNOCOBHOCTTA 33 3aAbpiKaHe Ha KAUEHTU U NPUBAUYAHE HA HOBU KNUEHTU
33aBUCKU OT pPas3no3HaBaeMoOCTTa Ha Mapkata Ha baHkata u ,AnuaHy pyn“ v HelHata
penyTauusa, CBbp3aHa C KayecTBOTO Ha obcnyxsaHe. CnepoBaTesiHO penyTauuAaTa Ha
EMUTEHTa e TACHO CBbP3aHa C penyTauuaTa Ha ,,AnmaHy, Mpyn“, KoeTo 03HayaBa, Ye BCAKAKBU
HEraTMBHM acMeKTU Ha TbProsBcKaTa AeWHOCT, GUHAHCOBOTO CbCTOAHUE, pe3ynTaTuTe OT
onepauuuMTe U nepcrnekTusuTe Ha ,AnmaHy pyn“ morat OT cBOA CTpaHa Aa wMmar
HebnaronpuaTeH edpekT BbPXY penyTaumaTa Ha baHkaTa.

[JeliHocTTa Ha EMuTeHTa nonaga B npeameTHMA 06XBaT Ha U3MCKBaHUATA Ha 3aKoHa 33
MepKUTe cpelly wusnupaHeto Ha napu (,3MUMN“) u 3akoHa 3a MepkuTe cpeuly
duHaHcupaHeTo Ha Tepopusma (,3MPT*). CvrnacHo 3IMUN 1 3MPT EMUTEHTHLT TpAbBa Aa
BbBeae cneumduUHM MepPKK 3a No3HaBaHe Ha cBoA KameHT (,KYC”) no oTHoweHne Ha cBouTe
K/NIMEHTU, MEPKM 33 YCTaHOBABAaHE HAa NMPOM3X0Aa Ha CPeacTBaTa, C KOUTO Ce M3BbPLLBAT
onepauun U TPAH3aKUUKU, KAKTO U APYrM MEPKU CPelly U3NUPaHeTO Ha napu u
dUHaHCMpaHeTO Ha Tepopu3ama. baHKaTa TpAGBa CblO Aa CNasBa MeXAYyHapoAHUTe
caHKkuuu, BbBegeHu ot OOH, EC, BenukobputaHusa, CbeAUHEHUTE aMepPUKaHCKU WaTu
(BrntountenHo OFAC) v 6barapckoTo npasuTencTso. CnassaHeTo Ha npasuaaTa 3a 6opba ¢
M3NUpaHeTo Ha napu/PpuHaHCUMpPaHETO Ha TepopuaMa M MEXAYHAapPOAHUTE CaHKUUU
M3UCKBAT 3HAYUTE/IHU ycunua oT baHKaTa.

B Tasu Bpb3Ka, ako 6bae M3BLPLIEHO CbLECTBEHO HapyweHWe Ha pasnopeabute Ha
NPUNOXMMOTO 33aKOHOAATENCTBO CPELLy WM3MMPAHETO Ha napu U GUHAHCUMPAHETO Ha
Tepopu3ma, EMUTEHTBT We NPeTbpnu 3HaUYMTENHN PENYTALUMOHHU LLETU, KaKTo 1 we 6bae
U3/I0XEH Ha 3HAYUTE/IHU PEryIaTOPHU CaHKLMUMU.

Tesu WeTu U CaHKUMKN BapupaT OT pUcka EMUTEHTBLT Aa 6bAe BKIOYEH B HEraTUBHU CMUCHLUMU
Ha /LA, U3BBPLINAN NOAOOHMN HAPYLIEHUA, KOETO OU YBEIMUYUIO PUCKOBUA My NPOodUa U
3HAUUTE/IHO U TPAMHO OrpPaHMYUIO BB3MOXHOCTTA My Aa PaboTu CbC CTpaTerMyecku
NapTHLOPU U A3 NPUBANYA K/IUEHTU, A0 HaNAraHETo Ha 3HAYUTE/IHU PUHAHCOBU CaHKLUUU,
KOMTO moraT ga gocturHaTt 10% ot roguwHua obopoT Ha BaHkaTta, u/Mav MepKu KaTo
orpaHuYyaBaHe Ha JAeWHOCTTa, HabnwgeHue WAW JOPU OTHEM@HE Ha JIMUEH3a U
npuHyguTenHa Ankengauma Ha baHkara.

fopHUTE paKTOpU MoOraT ga oKaxaT HebnaronpuATHO Bb3AENCTBUE BbPXY PUMHAHCOBOTO
CbCTOAHWUE U/UNK pe3ynTaTUTe OT onepaLuuTe Ha EmuteHTa.
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baHKaTa e M3/10)KeHa Ha PUCK OT 3arybu B pe3ynTat oT cbaebHM npou3BoAcCTBa Ha
3HaYuTe/IHa CTOMHOCT

PUCKBT OT 3ary6u BbB BPb3Ka CbC CbAeOHN NPOU3BOACTBA € PUCKBT OT U3/1araHe Ha Pa3InyHU
cbaebHU cnopose, BKAOUYUTENHO, HO 6e3 M34YepnaTesHOCT, Nopaau TBbPAAHO HapyLlleHue
Ha 3aKOHOAATE/ICTBOTO 3a 3alumMTa Ha noTpebutenute, HopmaTuBHaTa ypenba OTHOCHO
npeaocTaBAHETO Ha 6aHKOBU U MHBECTULLMOHHU YCAYTU, FPaXKAaHCKOTO 3aKOHOA4aTe/ICTBO U
3aWMTaTa Ha IMYHU JaHHKU. [leHOCTTa Ha EMUTEHTa e U3103KeHa Ha PUCK OT UCKOBE, MPaBHMU
OencTBna 1 NPon3BOACTBa, Bb3HMKBALLM B X04a Ha obuyaliHaTta genHoct. Tesun aencrsma u
npoueaypu o6WUKHOBEHO ce 6a3uMpaT Ha TBbPAEHW HAPYLWEHMA Ha T[ParKAAHCKOTO
3aKoHOAaTencTBO, baHKOBUTE perynauum, U3MCKBaHUATA BbB BPb3Ka CbC 3aLMTa Ha IMYHUTE
AaHHU u apyrn. Kbm pgatata Ha To3u [pocnekT obwuAT pasmep Ha BCUYKU CbaebHu
npoussoacTea, obpasysaHu cpewly EmuTeHTa, He Hagsuwasa 1500000 nB., a obwmAar
pasmep Ha BCUYKKU CbaebHM npou3BoacTBa, MO KoMTo baHKata e uueu, He HaaBuLaBa
3 000 000 nB. Bbnpekn ye He e Haauue UHAMBUAYANHA NPETEHUMA, KOATO CaMOCTOATENHO
03 e cblllecTBeHa 3a geMHOCTTa Ha baHKaTta 1 nocnegHaTta He y4yacTBa B HUKAKBU CbaebHMU
UNU apbuTpaKHM MPOU3BOACTBA (BKIHOUYUTENHO MPOM3BOACTBA, KOUTO, [OOKOJIKOTO €
M3BECTHO Ha EmuMTeHTa, ca BUcAWM unmn buxa mornun ga 6baat obpasysaHu), KOMTO moraT Aa
MMaT 3HAYUTENIHO Bb3AENCTBUE BbPXYy GUHAHCOBOTO CbCTOAHME Ha EmuTeHTa, BaHKaTa
paboTv B MpaBHa M perynatopHa cpeaa, KOATO M3nara AEeMHOCTTa M Ha MOTeHUMasHM
3HauMTeNHU cbaebHU cnopoBe U PerynaTopHo pasciaenBaHe U ApYrv PUCKOBE.

MoTeHUWanHUTe UHBECTUTOPU TPAbGBa Aa MMAT npensui, Ye NPaBHUTE U pPerynaTopHU
Ae’icTBuA ca 06EKT Ha MHOro HEeCUrypHOCT, BK/IKOYUTENIHO MO OTHOLWEHWE HA OYaKBaHUA
pesynTaTt, B T.4. MPU OTYUTAHE HA YecToTaTa U MOTEHUMANHUA pasmep Ha CaHKUMUTE, U
nopaau TOBa YecTo Ca TPYAHU 33 NpeaBuKgaHe, 0CO6eHO B paHHUTE eTanu Ha eAHo AeNo
WAN pascneasaHe. B gonbaHeHWe, y4acTMETO BbB BCAKAKBM TEKYLM UAU MOTEHLMANHU
NPOU3BOACTBA, KAKTO KaTO MLLEL, TaKa U KaTO OTBETHUK, MOXE [Aa WU3NCKBA 3HAYUTE/HU
pa3xogu, 4OpPU aKo AencTeuATa cpelly baHKaTa B KpaliHa cMeTKa ca HeycnewHW. CbOTBETHO
BCAKO Nog06HO cbaebHO NPOM3BOACTBO U APYrY AeWcTBUA cpelly baHKaTa uau oT cTpaHa Ha
EMUTEHTa, KaTo ULLeL, MOXKe 43 UMa HebnaronpuateH epekT BbpXy EMUTEHTa, BKIOUUTENHO
HeratMsHa ny6aMyHa uMHPopmauma 3a HerosaTa AeMlHocT, 3aryba Ha npuxoau, cbaebHU
CMOpOBE, CaHKUMM, MO-CTPOr KOHTPON W/WAM Hameca OT CTpaHa Ha peryaatopuTe,
PerynaTopHU UKW 3aKOHOA4ATENHM AencTBMA U 3aryba Ha CbliecTByBall, UAW NOTEHUUANEH
KNMEHTCKM OU3HEC, KOETO OT CBOA CTpaHa MOXe Aa MMa HebnaronpuAteH edekT BbpXy
onepauunTe, UHAHCOBOTO CLCTOAHME U/ UK NEPCNEKTUBUTE Ha baHKaTa.

HoBuTe MU3MUCKBAHUA 3a KanuTanoBa aAeKBaAaTHOCT MOXe Aa OrpaHMuYaT noTeHuMana Ha
EmuteHTa 3a pacrtex

Kbm 30.06.2023 r. KoedMUMEHTUTE HA KanuUTanoBa aAeKBAaTHOCT Ha baHKaTa ca Hapg
MUHMMANHO oOnpefeneHuTe U3UCKBAaHWA MNpU CbOTHOWeEHWEe Ha obuwa KanuTanosa
a[leKBaTHOCT Ha EmuTteHTa oT 17.62%, a KOepUUMEHTLT Ha KanuTanoBa aAeKBAaTHOCT Ha
Kanutana ot nbpsu pef e 17.62%. baHKaTa He BKAKOYBA KanuTa/ OT BTOPU pes B CBOATA
KanuTtanosa 6a3a. Bb3 ocHOBa Ha pelleHne Ha YnpasBuTenHua cbBeT Ha BHB ot 26 anpwun
2023 r., cumtaHo ot 31.05.2023 r., EMUTeHTHLT TpsAbBa Aa noaabpka MO BCAKO BPEeME Ha
MHOMBMAYaNHA OCHOBa COOCTBEH KamnwuTas, KOWTO HagBWLIAaBa M3WCKBAHWMATA Mo 4a. 92,
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naparpad 1 ot PKN B pasmep Ha 0.75% Kbm pUCKOBO NpeTerjieHnTe akTMeu. B gonbaHeHve
O4yakBaHeTto Ha BHB e cuutaHo ot 31.05.2023 r., EMUTEHTBT fa Cce npuabpKa Ha
WHAMBUAYA/IHA OCHOBA KbM MpPenopbka 3a AOMb/AHUTeNeH cOOCTBEH KanuTaa B pasmep Ha
0.4%. bbnarapckaTta HapogHa 6aHKa yBeUYM aHTULMKAUYHUA KanuTanos 6ydep Ha 1% , B
cuna ot 1 oktomspu 2022 r., 1.5% B cuna ot 1 AHyapu 2023 r. u 2% B cuna ot 1 OKTOomBpU
2023 r. B pe3ynTaTta Ha B3eTuTe peweHUa baHKkaTa Tpabea ga noaabpKa 060 KannTanoso
M3nCcKBaHe B pasmep Ha 16.24% Kbm PUCKOBO npeTterneHuTe aktnsen ot 1 aHyapm 2023 . u
16.25% Kbm pUCKOBO npeTterneHuTe aktmeu ot 1 oktomspu 2023 r. YBenuveHuAar
QHTUUMKAMYEH KanuTanoB 6Oydep Mmoxe Aa orpaHuum cnocobHocTta Ha baHkata Aa
npeaocTasa KpeauTu Ha CBOUTE KNMEHTU U CNeloBaTEe/IHO MOXKE [a NOBUAE Ha MOTeHUMana
Ha EMuUTeHTa 3a pacTexK, HerosuTe NepCcrneKkTMBM U HerosaTa peHTabuaHoCT.

MpPUNOXKUMUTE 3aKOHU NO HECHCTOATENHOCT, NPUHYAUTENHO U3NBAHEHUE U APYIU 3aKOHU
1 pasnopea6bu, 3acarawm npaBaTa Ha KPeaUTOPUTE, MOraT 4a OrpaHUuYaT cnocobHOCTTa Ha
EmuTeHTa Aaa cbbupa NnpocpoyeHu KpeauTtu

BbArapckute 3aKOHU Mo OTHOLWEHWE Ha HECLCTOATENHOCTTA, NPUHYAUTENHOTO U3MbAHEHUE
M APYrvM 3aKoHM U pasnopendbu, ypexgalm npasata Ha KpeauTopuTe, OBUKHOBEHO ce
pas3nivyaBaT 3HaUMTENIHO OT Te3W Ha Apyrv AbpxKasu. B Bbarapus 3akoHUTE 33
HECbLCTOATENIHOCTTA, MPUHYAUTENHOTO MU3MbAHEHME U APYrUTe 3aKOHM U pasnopeabwu,
3acaraly npasaTa Ha KpeauTopuTe, € BEPOATHO Aa NPeAsioXaT MOo-HWUCKa 3almTa Ha
KpeauTopuTe, OTKOJIKOTO PEXUMUTE 33 HECHCTOATENHOCT U MPUHYAUTENHO U3MbAHEHUE B
APYrY Pa3BUTU CTPAHW.

Hanpumep, Hackopo bAaxa BbBeAEHU U3MEHEHMA B 3aKOHa 33 3a4b/IXKEHUATA U A0rosopuTe,
KOUTO NpeasumXaaTt Taka HapedyeHaTa ,,36COIHOTHa ,El,aBHOCT" NMNo OTHOWEHUE Ha NAaPUYHHUTE
3a4b/KEHMA Ha OoTAeNHUTE ONbXKHULU. CbrnacHo To3un PeXnM Ha abcontoTtHa AaBHOCT Mo
npasunio C U3TM4aHe Ha AaBHOCTHUA CPOK OT AeCeT roaguHUN napuvyHUTE 3aab/IXKEHUA Ha
oTaAeNnHUTE ANbXKHUUKU CE€ CHUTAT 3a NOraceHu.

Te3u 1 BCAKAKBU €BEHTYa/IHM NO-HATaTbLIHWU NPOMEHU B MECTHOTO 3aKOHOA4aTeICTBO Morat
[a NoBAMAAT Ha cnocobHocTTa Ha baHKaTta Aa cbbupa M3UANO CBOUTE B3EMaHUA MO CBOSA
KpeauTeH nopTdeis, KoeTo Moxe Aa [osee A0 B/ollaBaHe Ha HEMHOTO (UHAHCOBO
CbCTOsAHME U BbAeLm pe3yaTaTu.

OMNMEPALMNOHHU PUCKOBE

EMMUTEHTDBT € U3N10XKeH Ha onepaunoHHU pUcCKose

baHKaTa pasuyMTa Ha MPasuJHOTO QYHKUMOHWPAHE U CUTYPHOCTTa Ha CBOMUTE
MHPOPMALIMOHHM CUCTEMM 33 OCbLLECTBABAHE Ha CBOATA AenHocT. Nopaau ToBa baHKaTa e
M3/I0XEHa Ha PUCK OT 3/I0HaMepeHa Hameca B HeliHuTe UT cucTemu U HenpasomepeH
AOCTbM A0 AAaHHUTE, CbXPaHABAHM B TAX. EMUTEHTBT € U3/I0XKEH U Ha PUCK OT HEMPaBUIHO
bYHKLUMOHUPAHE Ha M3MOA3BaHWUTE CUCTEMU M HaPyWeEHUs Ha BbTPELHWUTE npasuaa oT
Herosus nepcoHarn.

[lokonKoTo onepauuute Ha baHkaTa 3aBMCAT OT cnocobHoCTTa Aa 06paboTBa MHOrO roasam
6poWi TPaH3aKUUN ePEKTUBHO U TOUYHO, BCAKAKBU M3MAMHW LEeMHOCTU, TPELLKK OT CTPaHa Ha
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CNYXUTENU, HEBB3MOXHOCT 33 NPaBUIHO AOKYMEHTUPAHE HA TPAH3AKLUM UIN NOlyYaBaHe
Ha HAA/NEeXHO BbBTPELWHO paspelleHue, HEeCrna3BaHe Ha MPUIOKUMUTE pPerynatopHu
M3UCKBAHWA U NpasBu/a 3a NoBeAeHWe Ha bu3Heca, nospesa Ha obopyasaHe, NPUPOLHM
6eacTBuA UAM NoBpesa Ha BbHLWHU CUCTEMM, HAaNPUMEP TE3U Ha AOCTaBYMUM HA EMUTEHT]
UM CbKOHTPAXEHTU, MOXE A3 A0BeAaT A0 3HAUUTENIHU 3arybu, CaHKUMK, penyTauuoHHM
wetn 1 3aryba Ha KaneHTena uan busHec. B gonbviHeHWe, aenMHoCTUTE Ha EmuUTeHTa morat
Aa bbaaTt 3acerHaTM nopaau HenpasuIeH KOHTPO BbPXY PUCKa Ha baHKaTa unu genctena
33 HamasfaBaHe Ha 3arybuTte, KOUTO He ca ePeKTUBHM NpU NpPeaoTBPaTABAHETO U
KOHTPO/IMPAHETO Ha CbOTBETHUTE ONEepPauUOHHN PUCKOBE.

UT cuctemute, n3nonssaHu oT baHKaTa, CbAbpXKaT U3KAOUYUTENIHO YYBCTBUTENHU JIUYHMU
O3HHU, KOUTO YecTo ca 06eKT Ha ONMUTK 3a HepaspeLLeH AOCTbM U XaKepCKW aTaku. Bcako
KOMMPOMETUPAHE UM NPEKBCBAHE Ha paboTaTa Ha u3nonssaHuTe UT cuctemun moxke aa nma
cbuiectBeH HebnaronpuatTeH edekT BbPXy onepaummute Ha baHKaTa, BKAKUUTENHO
cnocobHOoCTTa i Aa 06cnyKBa KAMEHTU B pasyMeH CPOK, Aa 3anMcBa U CbXxpaHaBa GUHAHCOBU
AaHHU 1 Ja 3awmTasa cebe cu U cBOUTE KAMEHTU OT Kpakba u namama. MpuaoRnumoTto
33aKOHOAATe/ICTBO, BKAOUMUTENHO pa3snopenbute Ha O6WMA pernameHT OTHOCHO 3aliuTaTta
Ha pgaHHute (GDPR), npeasukia 3a4b/’KeHUA 3a [OKNaABaHE W OMoBecTABaHe Ha
WUHUMAEHTU, CBBP3aHU CbC CUFYPHOCTTA Ha IMYHUTE AaHHU U/UNK NAATEXKHUTE onepauuu,
KaKTO U rosiemn GUHAHCOBU CaHKUUU, KOUTO CbI/1IAaCHO M3UCKBaHMATA Ha GDPR morat ga
AO0CTUTHAT 2% OT rognwHnA o6opoT Ha EmuTeHTa.

CnepoBaTesIHO BCAKA yCrnelwHa aTaka BbpXy MHGOPMALNOHHUTE CUCTEMMU, U3MOI3BAHM OT
baHKaTa, MoXe Aa MMa CblLeCTBEH HebnaronpuaTeH epeKT BbpXy AeNHOCTTa, PUHAHCOBOTO
CbCTOAHME U PE3YNTaTUTE OT AEWHOCTTa Ha EMuteHTa.

OeliHoctute Ha EmuTeHTa Morat Aga 6bAaT 3acerHaTM OT MHUMAEHTU, CBbP3aHU C
KubepcurypHocrra

OnepauyoHHUTE CUCTEMU U MPEXKM Ha BaHKaTa moraT Aa CTaHaT ya3BMMU KbM HapacTBaLlLms
PUCK OT HEMPEKBCHATO Pa3BMBaLLA Ce KMBEepPCUrypHOCT UAKU APYrU TEXHOIOTUYHU PUCKOBE.
3HauuTeNHa YacT OT onepaunuTe Ha BaHkaTa pasyuTaTt B rossma CTeneH Ha curypHarta
06paboTKa, CbxpaHeHWe U NpegaBaHe Ha NoBepuUTeHa U APYr BUA MHPOPMaLMA, KaKTO U Ha
NMOCTOAHEH MOHUTOPUHT Ha roNAM OpPOM CNAOMHM TPaH3aKUuMKU. EMUTEHTBLT cbxpaHnABa
3HAUYUTEJTHO KOIMYECTBO MHPOPMaLMA (BKIKOYUTETHO JIMYHU AaHHM), cneumMdUuyHa 3a cBouTe
KIMEHTU (PU3MYECKM UK IOPUANYECKU NLA) 38 CBOUTE UHAMBUAYA/IHU U KOPMOPaTUBHMU
KIMEHTU W KAMEHTU OT Nyb/IMYHUA CEeKTop M TpsAbBa TOYHO Ja 3anmMcBa U OTPas3aBa
MHOMECTBOTO TPaH3aKUUM MO TexHUTe CMeTKU. [paBuAHOTO (GYHKUMOHUPAHE Ha
nAaTeXXHuTe cucteMm Ha baHkaTa, PUHAHCOBMA KOHTPON M KOHTPOA 3a Cra3BaHe Ha
CaHKUUUTE, YNpPaB/leHUETO Ha PUCKA, KPeAUTHUS aHaiu3 U OTYUTAHETO, CYETOBOACTBOTO,
0bCcny)KBaHETO Ha KAMEHTU U apyrn UT cucTemu, KaKTO U KOMYHUKAUUOHHUTE MPEXM,
CbLUECTBYBALLM MeXAy KAoHOoBeTe U apyrute paboTHW Nokaumu Ha baHkaTa U HeWHUTe
OCHOBHMU LEeHTpOoBe 33 06paboTKa Ha AaHHM, e OT peLlaBalo 3HaYeHne 3a onepaummnTe Ha
BaHKaTa. AKO CbOTBETHUTE YC/IYrK HE MOraT ga ce NpeAoCTaBAT HENPEeKbCHATO, ocobeHo B
Cy4yaunTe, KOraTo MOKe Aa ca HeobxoAMMM aKTyann3aumMm 3a NpasuIHO NpeasiaraHe Ha HOBU
WU PasLWMpPEHU NPOAYKTU U YCIYTU, TOraBa Te3N CUCTEMU MOMKE A3 He NoAAbPXKAT U3UANo
AeNHOCTTa Ha EmMUTEeHTa, T KaTo Tasu AeNHOCT 3aBUCU OT TAXHOTO MPOAB/IMKUTENHO U
HenpeKbCHATO M3NbJHeHue. Te3n geHOCTU ca buaun n we npoabaKaTt Aa 6baaT 06eKT Ha
HapacTBall, PUCK OT KMbepaTaku, YMIUTO XapaKTep HEMPEKBCHATO ce NpomeHA. PMHaHCOBUAT
CEKTOp OCTaBa OCHOBHA MULLEHA 33 KNBepnpecTbNHUUMUTE, KaTO MMa HapacTBALLO HMBO Ha
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YCbBBbPLUEHCTBAHE KAaKTO Ha XaKepCKW aTaku OT KMbeprnpecTblHULUM, TaKa U Ha XaKepCKu
aTaku OT /IMLA, aHraXKMpPaHW OT ONpeae/ieHn AbP}Kasu, C Len Kpaxba Ha napu, Kpaxkba,
YHULLOXAaBaHe WAM MaHuMNyavMpaHe Ha JAaHHM U/MAM NpeKkbCcBaHe Ha onepauuu.
KomnioTbpHUTe cnuctemu, coptyep u mpexkun Ha baHKaTa moraT ga CTaHaT ysa3BUMU KbM
HepaspeweH [ocTbn, 3aryba UM YHULLOMABaHe Ha AaHHWU (BKAOUMTENIHO MOBEpPUTENHA
KAMEHTCKa MHbopMaums), Kpaxkba Ha CMETKM, HeA4OCTbMHOCT Ha YCNyrata, KOMMIOTbPHU
BUPYCU UM APYT 310BPEAEH KoA, KMbepaTtaku u gpyru cbbutma. Tesm 3annaxu moraT aa
NpPOM3TMYAT OT YOBELLKA rpeLlka, U3Mama UK 3I0HaMEPEHOCT OT CTPAHA Ha CAYKUTENU UK
TPETU CTPaHU UKW MOraT A4a Ca PE3YATaT OT TEXHUYECKM UHUMUAEHT. AKO Bb3HUKHAT €4HO UK
noeeye OT Te3n CbOUTUA, TOBA MOXKeE Aa A0BeAe A0 Pa3KPUBAHE Ha NOBEPUTE/IHA K/IMEHTCKA
MHPOPMALMA, YBPEKAAHE Ha penyTaumaTa Ha baHKaTa npes HeMHWUTE KAMEHTU U Nasapa,
AOMBAHUTENHU pasxoam 3a baHKaTa (KaTo Bb3CTaHOBABaHE Ha cucTeMu Uau fobaBaHe Ha
HOB MEePCOHaN UM TEXHO/IOTUM 33 3alLMTa), PEryN1aTOPHU CaHKLUMK U GUHAHCOBM 3arybu 3a
baHKaTa. TakMBa CbOUTMSA MOraT CbLLO TaKa Aa NPUUUHAT NPEKBCBAHUA UIU HEU3MPABHOCTU
B onepauunTe Ha baHkaTa (KaTo fiMnca Ha Ha/IMYHOCT Ha cUCTeEMUTE Ha baHKaTta 3a OHMalH
H6aHKMpaHe), KaKTo U B oNepaLmmTe Ha HENHU KAUEHTU, UAU APYTU TPETU CTPAHM.

EMUTEHTbT € U3/I0KeH Ha PUCK OT cnaboctmu B KOHTponute B o6nactta Ha
MHPOPMaLMOHHUTE U KOMYHUKALLMOHHUTE TexHonorum (UKT)

[eliHocTTa Ha EMUTeHTa e n3/10XKeHa Ha PUCK OT Heb1aronpuATHO Bb3AENCTBME BbB BPb3Ka
€ GYHKUMOHUPAHETO U A0CTbNA A0 MHGOPMALNOHHUTE U KOMYHUKAUUMOHHK cuctemu (UKT)
u ycayrute, npegoctasaHu oT UMKT cuctemu, KOUTo moraT Aa 6baat npeamssBuKaHu oOT
cnaboct B ePeKTMBHOCTTA Ha pamKaTa, NpoueaypuTe U MEXaHM3MUTE 33 KOHTPOA Ha
EMuTeHTa 3a ynpassieHue Ha puckoseTe 3a UKT. CbuiecTeseHUTe Npucblum pmuckose 3a UKT,
Ha KOUTO EMUTEHTBLT € UAK moXKe Aa 6bae U3/I0XKEH Ca: PUCKBT OT HepaspelweH A0CTbN 40
UKT cuctemu v AaHHU B UM U3BBH EmuteHTa (Hanp. KnubepaTaku) nopaam auvncata Ha
noaxoasua MHGOPMUPAHOCT cpes, CAYXKUTENUTE, KOETO BOAM A0 YBE/MYEHUE HA PUCKA OT
rpewkKa Ha KparHuA notpebuten U moXKe Aa Aosede A0 MHUMAEHT C KMOEepCUrypHOCTTa;
nncata Ha A4OCTaTbYHO M3UCKBAHWUA 3a C/NOXMHOCT Ha MApOAUTE 33 AOCTbM 33 KOHKPETHa
MHPOPMALMOHHA CUCTEMA, KOETO BOAM A0 HapacTBaHe Ha pPUCKaA OT HEeOoTOpU3MpaH
poctbn/moguduumpaHe; nuncata Ha AOCTaTbYHO PECTPUKTUBHA MOAUTUKA 33 Maposu,
KOETO BOAM A0 YBE/NMYEHWE Ha PUCKa OT HEeoTOpU3MpaH AocTbh/MmoauduuMpaHe Ha
nporpamuv W [aHHW; Auncata Ha QopmanusvpaHe Ha npoueca Ha npernes Ha
noTpebuTenckna AOCTbMN, KOETO MOXKe Aa AoBede A0 HENocAeA0BaTe/HO M3Nb/HEHME Ha
KOHTPO/a U a YBEIMYM PUCKA OT HENPOC/eAsBaHE Ha CbCTOAHMETO Ha BCUYKU HEOBX0AMMU
nocneagalin A4eWCTBUA; IMNCATa Ha aKTyaM3auMmM Ha KOMNOHEHTU Ha MHOPMALMOHHATA
CUCTEMA Ha CbPBbPUTE MOXKe Aa Cb34aLe U3BECTHA YA3BMMOCT, KOATO MOXe Aa Josefe A0
HEeOoTOPU3NpPaH AOCTbMN Ha TPETU CTPAHW.

EMMUTEHTBT € U3/10XKeH Ha PUCK OT d)OpCMa)KOpHM obcroAaTencrea

Onepauunte Ha BaHKaTa U HOPMaNHOTO PYHKUMOHUPAHE Ha HelHUTe UHGOPMALMOHHMU
CUCTEMM moraT fa 6baaT 3acerHaT oT CbOUTUA OT U3BBbHPEAEH U HENPeABUAUM XapaKTep,
KaTo NpupoaHU 6enCTBUA — BKAOYUTENHO NOXAPW, HAaBOAHEHWUA WU 3eMETpPeceHus, U
XYMaHUTapHU 6eacTeua, KaTo NaHAEeMUYHO pPasnpocTpaHeHue Ha 6onectu, kato COVID-19,
M 3apasu u apyru. OcseH ToBa BaHKaTa e W3/l0XKEeHa Ha PWUCK OT Apyru cbbutua ot
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n3BbHpPeaeH XapaKTep, BKJAKYUTENHO BOD‘IHM, macosu 6e3pep,v1um, npoTectn Uanm macosu
CTa4KMu.

MepKuTe 33 Bb3CTaHOBABAHE, 338 CUTYPHOCT U 3aLUMTA Ha HEMPEKbCHATOCTTA Ha yCayruTe,
KouTo baHKaTa e npeanpuena wUanM MoXe ga npegnpueme B bbaelle, moxe Aa ca
HeAOoCTaTbYyHM 33 NPEeAOTBPATABAHE HA NPUYMHEHUTE 3arybu. CnefoBaTeHO, BbMPEKMU Ye
BaHKaTa e pa3paboTnsia HeobxogMMUTE NaHOBE 33 HEMPEKBCHATOCT Ha bU3Heca, NoA06HU
dopcmarKopHU cbbuTna BuUxa MOraM Aa ce OTPa3AT BbPXY CNOCOOHOCTTA i Aa M3BBPLLBA
NpPaBW/JHO CBOUTE Onepauuu U Aa A0BeAaT A0 3HAUUTENHWU LWeTu, KouTo Buxa morau aa
NoBAUAAT Ha GUHAHCOBOTO CbCTOAHUE Ha baHKaTa.

CUCTEMATUYHU PUCKOBE

EMUTEHTBLT € U3N0XKEH Ha PUCKOBE OT MKOHOMMYECKO 3abaBAHe Ha na3apa, Ha KOUTO
onepupa, nopagu BoMHaTta B YKpaiiHa

Pyckata vHBasua B YKpaliHa BAMAE M Ce OYaKBa Aa NPOABL/KM [a OKa3sa 3HAYUTEIHO
B/IMAHME BbPXY MKOHOMMKaTa B Obelle ype3 TPWM OCHOBHW KaHaia: TbpProsus, CTOKU U
Aosepue. HebnaronpuATHUTE CLLEHAPUM BKIKOYBAT NO-CTPOMM CaHKUUK, Cb3aaBaluy 6baeLm
OrpaHUYEHUA Ha [OCTaBKUTE U MNPeKbCBaHWA Ha rnobanHute sepurn. CueHapuuTe
npeasuXaaT Mb/JHO U NPOAB/IKUTENHO CrIMPaHE Ha PYCKuA ras 3a EBpona, koeto EBpo3oHaTa
MOXe A3 KOMMEHCMPA CaMO YaCTUYHO C APYrU EHEPrUiMHU M3TOYHULUM U 4Ype3 3amsHa C
BTeYHEH MPUPOJEH ras3, KoeTo Ja [Josefe [0 HOBO YBe/MYEHME Ha UeHUTe Ha
eHeproHocutenuTe.

Bbrnpekn o4yakBaHMATA fa NPOLBL/XKU MPOLECHT NO Bb3CTaHOBABAaHE Ha PaBHOBECUETO Ha
eHepI'MI\;IHMﬂ nasap, nop,o6peHv1e Ha peasHnuTeE AoXoA4un, HapacCTtBaHe Ha BbHWHOTO TbpPCEHE
MU BB3CTaHOBABAHE pacTeXXa Ha nNpoun3soacTBOTO, CE OYaKBa NMPOLECHT Ha HOPpMaIn3npaHe
Ha nonnTukata Ha ELB 1 no-HaTaTbWHOTO NOBULLABAHE HA IUXBEHUTE npoueHTn, o4akBaHoO
OT NMa3apuTe, BCe noseye Aa Ce MPEHaCAT KbM peasiHaTa UKOHOMWKa, C AONBbAHUTENHU
3aGaBﬂLLI,M ed)eI-(TM, nPoOu3TUYalM OT NOCNeAHOTO 3aTAraHe Ha yC/10BUATa 3a NpeaoCTaBAHE
Ha KpeguTtu. Tosa, 3ae4HO C MNOCTENEeHHOTO OTTEr/IAHE Ha (I)MCKaﬂHaTa noaKkpena M HAKOU
3ana3sBallu ce ornaceHnA OoTHOCHO PUCKOBETE 3a eHepI’Ml‘/‘IHMTe A0CTaBKU, Ce O4aKBa Aa OKaXXe
Heﬁﬂal'OI'IpMFITHO B/IAHUE BBbPXY UKOHOMUYECKUNA PACTEXK B CPEAHOCPOYEH MNJ1aH.

PacTexkbT Ha M3HOCA Ha CTOKM Ce OYaKBa Aa 6bae orpaHMYyaBaH KaKToO OT AOMYCKaHUATA 33
3ab6aBeHO HapacTBaHe Ha TbPCEHETO Ha CTOKMU U YCNYrU OT OCHOBHUTE TbProBCKU NapTHbOPU
Ha Bbarapus, Taka U oT cneunduyHKn 3a Bbarapua GakTopu, CBbP3aHKU CbC 3abpaHaTa 3a
M3HOC KbM CTpaHW, PasAnYHKU OT YKpalHa, Ha HedT 1 HepTOMPOAYKTU, MPOU3BEAEHM OT
PYCKM METPO/, KaKTO U C MNAaHUMPaHU PEMOHTHU AEeNHOCTU B eAHW OT Hal-rofemute
NpeanpuAaTUA B CEKTOpUTE Ha npepaboTsawiata NMPOMULLIEHOCT U MNPOU3BOACTBOTO Ha
enektpoeHeprua. Tean GpakTopu ce NPOrHo3npa Aa NOBAUAAT HEraTUBHO U BbPXY BHOCA Ha
CTOKM, Tbl KaTo 6bArapckUAT M3HOC Ha NETPOHU NPOAYKTU U HeBNaropogHU meTanu ce
XapaKTepusMpa C BUCOK AAN Ha BHeceHaTa gobaseHa CTOMHOCT. Bucokata uHdnauums,
npeobaagasallata HECUTYPHOCT M NO-CTPOTUTE YCI0BUA 33 PUHAHCUPAHE MOXKe A4a AoBese
A0 JOMbAHUTENHN GUHAHCOBM CMYLLEHWMA, KaTo MO-HUCKU LEHW Ha UEHHU KHUXKA WU
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06MrauMm M HapacTBalla HeCTabWu/IHOCT Ha MexAyHapoAHuTe nasapu. ToBa MoOXe Aa
AoBefe [0 MO-BUMCOKWM pasxoAu 3a ¢UHaHCMpaHe W oue Mo-BUCOKa WHdAauma.
HecurypHOCTTa OTHOCHO X04a Ha BOWMHATa B YKpaiHa, KaKTo U MPOABL/IKUTENHOCTTA Ha
CaHKUMUTE, BOAM [0 HECUTYPHOCT OTHOCHO CTEMeHTa Ha MPeKbCBaHE Ha TbProBCKUTE U
duHaHcoBM noTtoum. TexKecTTa Ha Beye 06ABEHUTE CaHKUMM NPaBu rnobanHuTe nocnegmum
OT Kpu3aTa HeunsbexkHU. Mo-BUCOKUAT reonoNnUTUYECKU PUCK BOAM A0 FONEMU NOCAeauLM
BbPXY LLEeHUTE Ha CYPOBUHUTE U UHPNAUUATA, KAKTO U rN10BANHUA MKOHOMUYECKU PACTEM.
MpoabnkuTenHata BOMHA WM nocieguuuTe OT HesA, BKKOYUTENHO CaHKUMUTE, umaT
noTeHuuana Aa yBe/MyaT HaTUCKa BbPXY PasxoauTe v Aa HaMaiAaT TbPCEHETO, KOETO MOKe
[a gosede o no-cnabu oT 04aKBaHOTO NapPUYHM MOTOLUM M BAOWABaHE Ha MOKasaTeuTe 3a
MBBPUAXK. CTpaHMYHUTE edeKTU, CBBbP3aHU C MO-BUCOKUTE Pasxoam 3a eHeprus, 3bpHO,
TOPOBE, CTPOUTENIHU MATEPUANU U APYTU CTOKU, KAKTO U BCAKAKBU BTOPUYHU ePeKTU BbPXY
MKOHOMMKaTa, MoraT Aa MMaT MOC/NeACTBUA BbB BCUYKU CEKTOPU. BTOPUUHUAT edeKT Ha
KOHQ/IMKTA BbPXY LLEHUTE Ha MEeTPONa € Hal-roNIEMUAT PUCK 33 CEKTOPa Ha CTPOUTE/IHUTE
NPOAYKTU, 0COBEHO 3a KOMMaHMUTE CbC CYpoBMHM Ha 6asaTa Ha neTposn. CeKTopbT Ha
XOTE/IMepPCTBOTO U PECTOPAHTLOPCTBOTO ChLLLO MOXe Aa bbAe 3acerHat Nnpeasu pasmyHuTe
Bb3MOXHM 3HAYMTE/IHU MPEKbCBAHMA Ha NbTyBaHUATa B uana EBpona. BUcoKUTe LeHU Ha
NPUPOAHMA a3 3HaYUTE/NIHO AOMPUHACAT M 3a APYr MNOTEHUMANEH PUCK, @ MMEHHO
HEeAOCTUrbT Ha MUHEPANHU TOPOBE M CPeAcTBa 3a XMMUYECKa 3aluTa npes ciegBalwaTa
3emegencka roguHa. Tosa BOAM A0 BHe3aneH CKOK Ha LEeHUTEe Ha OCHOBHUTE 3eMezesICKu
NPOAYKTU, KOETO B CbYeTaHMEe C BUCOKUTE LUEHW Ha eHepruata BoAW A0 3HauuTesieH
UHPNAUMOHEH HATUCK. Tbil KaTO LEeHUTE Ha MeaTa, HUKeNna U afymMUHWUA [OCTUraT Hawi-
BMCOKMUTE CU CTOMHOCTM B UCTOPUYECKM NNaH, U3MBAHEHMETO Ha MPOEKTU 338 Bb306HOBAEMM
EHEePruiHU MU3TOYHMUM MOXe Aa 6blAe CBbP3aHO C BUCOKWU MPOU3BOACTBEHW Pasxoau U
3HaYMTENHU NPeanU3BUKaTENCTBA, NPeABUA 3aCerHaTuTe BEPUrn 3a AOCTaBKU.

BoliHaTa B YKpaﬁHa n nocnegmumnTe OoT HeAa, BUCOKOTO HMBO Ha HECUTYPHOCT MO OTHOWEHNE
Ha pPa3BUTUETO Ha KpuU3aTta, PUCKBT OT HOBO MOKa4yBaHE Ha UEHUTE Ha E€eHepruAaTta,
npeKkpataBaHe Ha AO0CTaBKUTE Ha eHeEPrna UMaT CbULECTBEH e(beKT BbpXy rnobanHute BepuUrn
Ha AO0CTaBKU, TbProsuATa 1 40BEPUETO.

B KOHTEKCTa Ha BMCOKa HECUTYPHOCT, Hal-NOWUAT cLueHapuii Ha baHKkaTa npeasu»Kaa, ye
CBETOBHATa MKOHOMMKaA Le 3a6aBu TEMNOTO CU 3HAUYUTENHO B 6/1M3K0 Bbelle, C Bb3MOXKHM
enun3oan Ha peuecua B EBpo3oHaTa. 3aTAraHeTo Ha napuiHuTe ycioBusa 6u 6UN0 OCHOBHUAT
ABurartes Ha ToBa 3abaBsHe B cpefia, B KOATO LeHUTE Ha CypoBMHUTE (Mo-crneyuanHo ueHuTe
Ha ra3 B EBpona) U NpeKkbcBaHMATA Ha AOCTaBKUTE LEe NPOABLAXKAT Aa OKa3BaT OTpULLATENHO
BNMAHUE BbPXY AeNHOCTTa. PUCKOBETE BbB BPb3Ka C TO3U CLEHapPUIA Ca 3HaYUTEIHWU U B TOBA
oTHoweHWe baHKaTa mosKe Aa 6bae U3noxeHa Ha cnegHuTe epekTu:

- NoBuWaBaHETO Ha LEeHUTe Ha eHepruaTa, B KoOMbMHaUUA C NpeKkpaTABaHe Ha A40CTaBKUTE
Ha eHeprua, MoXKe A4a MMa CbliecTBeH edeKT BbpXy MKOHOMMUYECKATa aKTUBHOCT U MOMKe A3
fosege A0 3HAUYUTENIHU HEU3MBbAHEHUA B YaCTHUA CEeKTOp C edeKT BbpXxy ¢MHaHcoBaTa
cuctema.

- BUCOKMAT UHONAUMOHEH HAaTUCK, PaCTALMUTE LEHU HA CYPOBUHUTE, LLEHUTE HA eHEePruHUTe
pecypcu, NpupoaHus ras u npobiemute ¢ rnobanHuMTe BEpUrK 3a AOCTaBKM MoraT ga ce
npeHecaT u BbPXy notpebutenckute ueHu. Mo-BUCOKUTE LEHW MoraT Aa MMaT HeraTUseH
edeKkT BbpXy MOKynaTesHaTa CMNOCOBHOCT Ha Hace/leHUEeTO M Aa HaManAaT peanHus
pasnosnaraem A0XoA.
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- CTpaHuMuHU edeKTu, CBbP3aHU C MO-BUCOKUTE Pas3xoAM 3a €eHeprus, 3bpHO, TOPOBE,
CTPOUTENIHU MaTepuaan u Aap., MOraT Aa MMaT nociecTBUA BbB BCUUKU CEKTOPMU.

- Cnaba napuyHa, duCKanHa v NpygeHumanHa noakpena. J/iunca Ha afeKkBaTHa AbPrKaBHa
noaKpena, KoATO He BOAM A0 CMeKYaBaHe Ha ePeKTa OT Kpu3aTa BbPXy AOMAKUHCTBATA U
613Heca, KaKTo U 40 OrpaHNUYaBaHe Ha NPEXBbPIAHETO Ha KpM3aTa OT HePMHAHCOBUA YacTeH
CEeKTOp KbM OaHKoBaTa cuctema. CblUecTByBaT 3HAUYMTENHU PUCKOBE 3a No-6aBHO OT
33/10XKEHOTO B NPOrHo3aTa U3nbJHEeHMe Ha UHBECTUUMOHHU NPOEeKTU No HauMoHaaHUA naaH
33 Bb3CTaHoBsBaHe M ycTonuymsocT (HMBY) 1 3a ycBosBaHe Ha eBPOMENCKU CPeacTBa,
pasnunyHu ot Tesu no HIIBY.

- BMCOKa 334/ BbXKHANOCT HAa KOPMOPATUBHUA CEKTOP, CbyYeTaHa C BHe3aneH cnaj BbB
dVHaHCOBUTE Pe3yaTaT Ha KOMMAHUUTE.

- HapacTtBala 6e3paboTtuua B pe3yatart Ha GpainT Ha ronsm bpoit apyrKecTsa.

- Cnaba aKTMBHOCT Ha Ma3apa Ha HeABUMKUMW UMOTU, MPOCPOYBAHETO HA ONBKHUUM C
MNOTEYHU KpeauTu MOXKe [Aa JoBefe A0 Cnaf B LEHUTE Ha KUIULWHUTE MMOTW.
BnowasaHeTo Ha MKOHOMWYEcCKaTa cpefa OOMKHOBEHO BOAWM OO0 CMag Ha LUEeHUTe Ha
HeABUXUMOTO UMYLLLECTBO. [leriHOCTTa Ha baHKaTa e 3aBMCMMa OT CEKTOPA Ha HeABUKUMUTE
MMOTU Mpeasua TOBa, Ye MHOrO OT KpeauTute ca obesnevyeHn ¢ HEABUMKMMO MMYLLECTBO.
CpegHonpeTersieHaTa CTOMHOCT Ha CbOTHOWEHWETO KPeAUT KbM MasapHa CTOMHOCT Ha
HeABUXUMUA UMOT 33 KPeaAUTU Ha AOMAKUHCTBA, 06e3neyeHun C KUAULLEH HELBUKUM UMOT
e B pa3mep Ha 59.7% kbm 30.06.2023 r. (60.48% kbm 31.12.2022 r.). Cnag, B UeHaTta Ha
HeABUXUMUTE UMOTU BU HaManuN CTOMHOCTTA Ha KpeauTute, obesneyeHun ¢ HeaBUMKUMO
MMYLLECTBO, npeaocTaBeHU OT baHKaTa M, nopagu ToBa, B CAyYalh HA HEU3NbJHEHME,
pa3mepbT Ha O4YaKBaHWUTe 3arybu, CBbP3aHM C TakmeBa Kpeautu, 6bu ce nosuwwun. B
AoNbAHeHue, ToBa bW Mmano couuiecteeH HebnaronpuateH edeKkT BbPXY HMBATA Ha
Heusnb/HeHMe Mo NopTONOTO KpeauTUu, obe3neyeHu ¢ KuanweH MMoT Ha baHKaTa, KoeTo
kbm 31 gekemspu, 2022 r. e B paamep Ha 745 020 xun. nesa (802 798 xun. nesa Kbm 30 tOHU
2023r.).

- CprKTypHMTe NMPOMEHU B TbPCEHETO Ha TbProBCKU HEABUXUMU UMOTU, CTUMYZTNUPAHUN OT
KpW3aTa, MmoraTt ga 4oseaat A0 cnaf B ULEHUTE.

- NoBuLWwEHa PUCKOBA NPEMUA U MOBULIEHU AbATOCPOYHM IUXBEHU MPOLEHTH.
- NosuLwweHM pasxoam 3a PUHaAHCUPaHe Ha HePUHAHCOBU KOMMAHUM.

- Cnag B LEHWUTE Ha AbPXKABHUTE LLEHHU KHUXKA U 06Mraumm 8 pesynTtaT Ha BAOWaBaHe Ha
pPeNTUHra U HapacTBaLMA UHTEpPEC.

- HamanasaHe Ha cripasen/iveaTa CTOMHOCT Ha aKUunn O6J'IMI'aLI,MM B Pe3ynTaT Ha 3ary6a Ha
Aosepune OoT CTpaHa Ha UHBECTUTOPUTE, NO-HUCKO TbpPCeEHE U KPU3a B CbOTBETHUA CEKTOP.

Puckosete 3a baHKaTa criopef TO3M CUEHapuii ca 3HAYUTE/IHWM U MmoraT da Aoseaart Ao
3HAUUTENIHO B/IOWIABaHE Ha KayecTBOTO Ha noptédeina Ha EmuTEHTA, KOeTo uie ce
mMaTepuanm3npa B yBesnMyaBaHe Ha HeoBCNY)KBAaHUTE eKCNO3ULUK, 3HAUYUTENHU Pa3xoau 3a
NPOBM3UM, KAKTO U HUCKA Bb3BPBLLEEMOCT Ha KanuTan v akTUBMU.

DeliHocTTa Ha BaHKaTa moxKe ga 6bae 3acerHata nopaau BUCOKUTE HMBA Ha UHGNAUMATA

[JeviHocTtTa Ha EMUTEeHTa moXe Aa 6bae NoBAUsAHAa OT PA3KOTO HapacTBaHe Ha UHGNaumATa,
3ano4Hano npes 2022 r. 1 BCe OLLE OKa3Balllo BAMAHME KbM AaTaTta Ha lpocneKkrta, KOeTo
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B/IOLIM MAKPOMKOHOMMYECKATa Cpesia B CBETOBEH M MeCTeH MalLab 1 KOeTo ce oYakea Aa
NPOAb/MKM U B bbaewe. BucokaTa MHONAUMA M HUCKMAT pPacTeX MNPasAT yA3BUMMU
CTOMNAHCKUTE CYBEKTU, JOMAKMHCTBATA U AbPXKABHUTE UHCTUTYLMU. BucokaTta uHdnauma u
no-ctporute ¢GUHAHCOBM YCNOBUA MOAXPaHBAT pPUCKoBeTe OT peuecua. HapactsawuTe
pasxoau 3a NPOU3BOACTBEHU PECYPCU BAUAAT BbPXY PEHTABUAHOCTTA U HACTPOEHMETO Ha
CTONaHCKUTE CyBeKTU, AOKATO KanauuTeTbT 33 06CNyKBaHE Ha AbJ/ra Ha LOMaKMHCTBATa €
M3npaseH npeg nNpeau3BMKaTeNCTBO OT B/OLIABAHE Ha AOXO4MTe U MpU3Haum 3a obpart 8
UMKDBIA Ha HEABUKMMUTE UMOTU. YA3BUMOCTTA Ha AbPXKABHO HUMBO Ce yBeNnYn Ha GOHa Ha
npoAb/XKaBawaTa GuckaiHa NOAKPena 3a CMeKYaBaHe Ha Bb34,elCTBMETO Ha MO-BUCOKUTE
LEHU Ha eHepruaTa u No-c1abute MKOHOMUYECKMU NEepPCNEKTUBMK.

MpoAb/XKaBaLLOTO ycKopABaHe Ha rnobanHata uHdnauma ce AbAKU HA NOBULLABAHETO Ha
LLeHUTE Ha eHepruATa U XPaHUTENHUTE CYPOBUHU, 3ae4HO C BCE OLe NPOoAb/IrKaBawma epeKT
OT CTPOrnTE NPOTUBOENUAEMUYHU MEPKU, KOUTO Bsxa HanoxeHu B Kutah n gosegoxa Ao
cnag Ha HerosuA BBl npes sTopoTo Tpumeceumne Ha 2022 r., KOETO Npeau3BUKa CMYyLLLEHUA
1 3a6aBAHMA B AOCTaBKUTE HA KUTAMCKM CTOKM 33 OCTaHanuA CBAT. B gonb/HEHWE KbM
NPOABL/IKUTENIHUA MEPUOL Ha CUAHO afdanTUBHA MapuyHa M (UCKa/NHA MOAUTUKA npes3
npeaxoaHuUTe rogvHU, OrPaHMYEHOTO MNpeasiaraHe Ha eHeprua U XpaHUTeSHU CYypPOBUHMN,
NMPUYMHEHO OT MHBA3MATa Ha Pycua B YKpaliHa, e gonb/HuTeneH (GaKTOp 3a CKOKa Ha
rnobanHaTta uHGMALMA B MOMEHTA, KOMTO Ce O4YaKBa Aa 3acerHe rnobanHata MUKOHOMUKA B
6baelle. B otroBop Ha yckopasawarta ce UHonauma PegepanHmaT peseps Ha CALL n ELLB
npegnpuexa MepKu 3a 3aTaraHe Ha NAapUYHUTE CU NOJTIUTUKKU, MaKap 1 B MOCAeAHUTE Meceum
03 NOHUXXMXA CKOPOCTTa Ha YyBEAMYEHUE HA OCHOBHUTE JIMXBEHU MPOLEHTU, CbOTBETHO B
CALL v B EBpo30oHaTa. [lBeTe UeHTpasHM BaHKK, obaye, Npoab/IKMXa A3 CUTHAAU3MPAT, Yye
UMKBbABT Ha MOBULWABAHE HA JIMXBEHUTE MPOLEHTU HaM-BEPOATHO Lie MNPOAB/IKM B
cnegBawmTte meceuu Ha 2023 .

BbaewoTo NokausaHe Ha MHGAALMATA, 3a€4HO C NO-HATaTbWHOTO NOKaYBaHE Ha JIMXBEHUTE
NPOLLEHTU, MOXKe Aa Ce OTPasu BbPXy pasnosaraemus 40Xo4 Ha HaceneHueto B Bbarapus,
KOETO OT CBOA CTPaHa MOXe A3 Hamanu CnocobHOCTTa MM [a NoracasaTt CBOEBPEMEHHO
3a4b/KEHUATa CM Mo npegocTaseHuTe oT baHkaTa KpeguTu. ToBa mMOXe Aa gosene A0
yBenunyasaHe Ha HE noptdelina Ha EMUTEHTA, KaKTO M 4a Hanpasu 6aHKOBUTE NPOAYKTU Ha
EMUTEHTA HenpuBAEKaTeNIHU 33 HOBU KIMEHTU, KOETO MOXE 3HAYMTE/SIHO Aa MoB/vAe Ha
$UHaHCOBOTO CbCTOSHME M 6bAELLOTO NpeacTaBaHe Ha baHKaTa.

HeusnbaHeHMETO HA 3aA4bNXKEHUATA HA OCHOBEH YYaCTHUK Ha Masapa mMoXe Aa Hapywm
6anaHca Ha nasapurte

B pamkute Ha 6aHKoBaTa WMHAYCTPUA 33O/ BXKHANOCTTA WAUM  HEU3MbJAHEHWETO Ha
334b/IKEHUATA Ha KOATO U [1a € UHCTUTYUMA (BKNHOUYUTENTHO AbPIKABUTE) MOXKe Aa A0BeAE A0
HEU3MBbIHEHWE UIN CEPUO3HO 3aTPYAHEHUE OT APYrY UHCTUTYUUKU. TOBa MOXKe Aa foBeae
[0 crnaj Ha nasapa uaun HectabunHocT. Tbii KaTo Tbprosckata U pUHaAHCOBA CTabUIHOCT Ha
MHOro 6aHKM MOXKe Aa e TACHO CBbP3aHa B Pe3ynTaT Ha TEXHWUTE KPeaUTHW, TbProBCKM,
KNMPUHTOBU UAW APYrY B3aUMOOTHOWEHUA, GaauT Ha efHa TakaBa MHCTUTYUUA MOXKe Aa
[oseje A0 nopeanua oT HeM3NbJIHEHWUA, KOETO MOXKe Aa 3acerHe HebnaronpuaTHo baHkaTa
M HeWHUTE CbKOHTPaxeHTu. [Jopu NPUTECHEHUATE OTHOCHO KpPeauTOCnocobHOCTTa Ha
CyBEpeHHa [Abp)KaBa uAM 6aHKa morat Ada AoBeAaT A0 3HauuTesHu npobnemu ¢
NMKBUAHOCTTAa W/UAKM  nnaTeocnocobHOCTTa, 3arybu WAM  HeU3NbAHEHWEe OT Apyru
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MHCTUTYUMK. Te3n puckose B1xa MOriv Aa MUMaT cbllecTBeH HebnaronpuateH epekT BbPXY
cnocobHocTta Ha EmuteHTa ga Habupa HOBO ¢dMHaAHCUpaHe U BbpXy Herosua BusHec,
$MHaHCOBO CbCTOAHMUE, PE3YNTaTU OT AENHOCTTa, IMKBUAHOCT U/UNM NEPCNEKTUBM.

Monutnueckata HeCTabUNHOCT MOXKe Aad noBanAe Ha p,eileocrra Ha EmuteHTa

Monutnyeckata HectabUNHOCT MOXe Aa NOB/AMAE Ha MAKPOMKOHOMMUYECKUA pacTex u
6usHec cpeaata B bbarapusa, KaTo cTpaHa, B KoaTo paboTtn AnnaHu, baHK. B Tasn Bpb3Ka, ako
Cce Cb3fafe HEeCcUrypHocT B Ob/irapckata WMKOHOMUKA — OTHOCHO ducKanHata u/uau
napuyHata MoJMTUKA, BBPXOBEHCTBOTO Ha 3aKOHA W MpaBonpuiaraHeTo, HUBOTO Ha
KOpynuuAa WM BIOPOKPaTUYHKU TeXKecTn U Ap. — TOBAa MOXe [Aa Josefe A0 cnaj, Ha
UHBECTULMUTE, U3TUYAHE Ha KanuTanu OT CTpaHaTa U MO-KOHCepBaTUBHO nosegeHwe oT
CTpaHa Ha KAMeHTMTe. ToBa OT CBOA CTpaHa MOXe A3 Jdosege [0 3abasAHe Ha
MKOHOMMUYECKMA pacTeX WauM [0pu A0 peuecma U HamasiABaHe Ha 33eToCcTTa W
pasnonaraemua 40X0[4, KOeTOo LWe HamManu TbPCEHETO Ha KpeauTU OT CTPaHa Ha KIUeHTUTe
Ha BaHKaTa U We BAoWKU KpeaUTocnocobHOCTTa Ha KAneHTUTe Ha EmuteHTa. CnegoBaTenHo
EMUTEHTBT MOXe Aa oTyeTe no-cnabv GUHaAHCOBU Pe3yaTaTU OT O4AKBAHOTO.

Tbi KaTo baHKaTa paboTtn B Bbarapua, HelMHaTa AEUHOCT € U3/I0XKEHa Ha NMOTeHUUaNHUTE
nonuTuyecku TypbyneHumun B ctpaHata. B Tasu Bpb3Ka cneasa ga ce otbenexxu, ye cnep,
nposefeHUTe NPeaCcPOYHM NapiaMmeHTapHn u3bopu Ha 2 anpun 2023 r., belwe cbCTaBeHO
pPOTaUMOHHO NPaBUTENCTBO € NnogKkpenata Ha NEPBE — CAC n KOAJIMUMNA NPOOB/TKABAME
MPOMAHATA — JEMOKPATUYHA BbJ/ITAPUA, c aHra>kMMeHT cief NbpBuTe AeBeT Meceua oT
CbCTaBAHETO My A3 ObAe 3amMeHeH Ha POTAUMOHEH NPUHUMN M3OPaHUAT MUHUCTBP —
npeaceparten. Npeasua ToBa Ye POTaLUOHHUAT MOLEN HA NMPABUTENICTBO HE e U3MOA3BaH 40
AaTaTta Ha To3u MpocneKkT 8 Penybnvka bbarapus, e Haauue puUcK To3n moaen Aa He 6vae
NPUAOXKEH MO HayMHa, MO KOMTO € aHOHCMpaH, KoeTo 6u morno ga pgosege 4O HOBU
NONUTUYECKU CbTPECEHUA U MapAamMeHTapHa Kpu3a, MopoAeHU OT HEeBB3MOMKHOCTTA 33
nposexJaHe Ha Noc/AefoBaTe/IHA 3aKOHOAATe/NHa MONUTUKA U NMPUEeMaHe Ha BaXKHU 3a
Penybaunka Bbarapus 3akoHW, @ OTTaM U OT PA3KO B/IOWaBaHe Ha BU3HecC cpeaaTa, B KOATO
baHkata pabotn. CneposaTenHo baHKaTa MoXKe fOa reHepupa MO-HUCKM Mpuxogu OT
0YaKBaHUTE UAU PUHAHCOBOTO M CLCTOSAHUE MOXKe Aa ObAe 3acerHaTo No Apyr HaumH.

Puck ot BnowaBaHe Ha KpeanuTHuAa peﬁTMHI’ Ha CTpaHaTa

B cBOATa AEMHOCT EMUTEHTBT € U3NI0XKEH Ha PUCK OT B/IOLIABaHEe Ha KpeaMTocnocobHoCTTa
Ha CTpaHaTa, B KOATO onepupa, T.e. Penybanka bBbarapua. MoHUKaBaHETO Ha KpeauTHUS
PENTUHT Ha CTpaHaTa 06UKHOBEHO BOAW A0 yBEe/MYaBaHE Ha NPEeMUUTE 33 KpeauTeH PUCK,
KOWTO MHBECTUTOPUTE U3UCKBAT 38 UHBECTULIMM B aKTUBM Ha MECTHUA Ma3ap, KOETO MoXe 43
AoBee A0 yBe/NMYaBaHe Ha LeHaTa Ha PuHaHcupaHe Ha EMuUTeHTa U cnefoBaTeHo 40 no-
BMCOKA LLeHa Ha 3aemMa OT 04aKBaHOTO.

BnowaBaHeTO Ha KpeauTHUA PenTUHr Ha bbarapua, npuyMHEHO oOT HebaaronpuATHM
MaKPOUKOHOMMYECKU YCNOBUA UAM MOPagu APYyrn NPpUYMHK, CbLLO MOXKe ga gosege go
3abaBAHE MAK crnaZ B UKOHOMMYECKMA PacTeX Ha CTpaHaTa. ToBa OT CBOA CTPaHa MOXKe Aa
AoBseje 40 3HAaUMTEIHO HamManABaHEe Ha ONepaTUBHUTE Pe3yaTaTu, nevyanbu 1 nepcnexkTusmn
Ha EMuTeHTa.
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PUCKOBE, CBbP3AHU C OBJ/IUTALLUNTE

JymuTe n U3pasute, KOUTO Ca M3MNON3BAHM B TO3U pasgen U He ca gedUHUPaHU Ha ApYro
MAcTo B MNpocneKkTa, UMaT 3HaYEeHUETO, KOETO UM e NpMAaLeHOo B Yc10BUATa Ha EmucuaTa.

MHBeCTMTOpMTe B oGnurau,uu Ca U3/10XKEeHU Ha PUCK EMUTEHTDBT Aa usaaae AONbAHUTENHMU
Ab/TOBU UHCTPYMEHTU UIU Aa noeme A0NDbAHUTENTHU 3a4bTXKeHUA

Bb3MOXHO € [a He ca Ha/nuge orpaHUYeHus (LOroBOPHU UKW ApYyrv) BbpPXy pasmepa Ha
ObATOBUTE UAWN APYTU 3a4b/IXKEHUA, KOUTO EMUTEHTBLT MOXe (MM MOXKe [a e ANbXKEH) Aa
usgage, 3aeme u/Maun Aa noeme, KOUTo Aa 6bAaT C PaHr, PaBeH WM MO-BMCOK OT TO3M Ha
O6nvraunuTe.

BcAKO U3gaBaHe Ha TaKMBa MHCTPYMEHTU U/UM BCAKO MOEMaHe Ha TaKuBa 3a4b/XKeHUA
MOXe [a Hamalau CymaTa, Bb3CTaHOBMMA Ha nputexaTtenute Ha O6aurauuu npu
MpekpatuTenHa npoueaypa Ha EmuTeHTa.

Peauua acnekKTM Ha HauuHa, NO KOMTO Lie Ce TbJIKYBaT U3UCKBaHuATa Ha PKWU, octaBar
HeCUrypHU U MOXKe Aa NoAgJiexKaT Ha NPoOMAHa

MHoro or nocovyeHute TepMUHU B YcnoBuATa Ha EmucMATa 3aBUCAT OT OKOHYATE/HOTO
Tb/IKyBaHe u npunaraHe Ha PKU. PKU e cnoxeH Habop oT npasuaa U pasnopeadu, KOUTo
BbBEXAAT peauua HOBY M3UCKBAHUA, HAKOM OT KOUTO BCE OLE Ca B MPOLLEC Ha BbBEXAaHe,
a Apyrv BepoATHO lie 6baaT usmeHeHu B 6/11M3Ko HbAeule. Bbnpeku ye PKU e npsako
NPUAOXKNUM BbB BCAKA AbprKaBa-yneHKa Ha EC, PKU npegsuKga BaXKHU BbNPOCK, CBBP3AHMU
C Tb/IKyBaHeTO, Aa 6bAaT AOMBAHUTENIHO YTOYHEHW Ype3 3a4b/IKUTENHU TEXHUYECKU
CTaHAAPTU /UK AeNernpaHn NPaBHU aKTOBE U YPE3 HACOKMU U OCTaBA HAKOW APYIY BBNPOCH
Ha npeueHKaTa Ha KOMMeTeHTHWUA opraH u/ uan Ha OpraHa 3a NPecTpyKTypupaHe, B
33BUCMMOCT OT C/ly4as.

OcBeH TOBa, BCAKA MPOMsIHA B 3aKOHUTE UM pa3nopenbute, B npunoxumotro MUCKMN3
3aKOHOAATENCTBO WM BCAKA NMPOMAHA B NMPUJIONKEHUETO UAU OPULNANIHOTO UM ThJKYBaHE
MOXKe npu onpegeneHn obctoaTencTsa Aa A4osBede A0 ynpaXKHABaHe Ha onuma oT EmuTteHTa
33 uU3KynyBaHe Ha O6auraumMmnTe U3UAI0, HO HE U YacTUYHO. AKO 6baaT 06PaTHO U3KYMNEH!,
O6auraumute We npectaHaT Aa 6baaT B obpalieHne, KOeTo 6M MOrno CbLLECTBEHO U
HebiaronpuATHO Aa 3acerHe MHBECTUTOPUTE U Aa HAKbPHU TEXHUTE WHBECTULMOHHMU
CTpaTernm u uenu.

TaKkaBa 3aKoHOAaTe/IHa M perysaTopHa HECUTYPHOCT MOXE Aa NoB/MAe Ha CNocobHOCTTa Ha
WUHBECTUTOPUTE Aa OLEHAT TouHo Ob6MrayuuTe U ciegoBaTeHO Aa NOBAMUAE Ha nasapHaTta
ueHa Ha Obauraumute npeasus cTeneHTa M Bb3AEWCTBUMETO Ha edHa WAM noBseve
perynatopHU UKW 3aKOHOA4ATENHM NMPOMEHM.
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Mputexkaten Ha obaurauum moxke Aa 3arybu usanata cu uHBecTMuma B O6aurauum,
BK/IIOYUTE/IHO FNaBHMULATA NAOC BCAKA HATpynaHa, HO HennaTeHa /IMXBa, B CAyvaii ue
OpraHbT 33 NPECTPYKTYpUpaHe yrnpaXKHU CBoMu Npasomolumna cnpamo baHKaTta

O6aurauuute moraT Aa 6baaT NnpegMeT Ha obesueHsBaHe uau npeobpasysaHe B cobcTBEH
Kanutan Ha baHKaTta (M3Ufn0 MAM YacTUYHO) npu obcToaTencrsa, nNpu Kouto OpraHbT 3a
npecTpykTypupaHe (bbarapckata HapoaHa baHka) 6bu onpegennn No cBoe yCMOTPeHMUe, e
EMUTEHTHT e B 3aTPyAHEHME UM € BEPOATHO Aa U3nagHe B 3aTpyaHEHUe.

lnaHose 3a 8b3CMAHOBABAHE U MPecmpyKkmypupaHe

B cvoTtsetcTBUeE € Ua. 6 ot 3BIMKUUI, EMUTEHTBT € ANbXKeH Aa CbCTaBU M NoAAbPKA NAaH 33
Bb3CTaHOBABaHE, MNpeaBUKAAL, AEUCTBMA WU MEPKU, KOUTO WUHCTUTYUMATa TpAabBa Aa
npegnpuveme 3a Bb3CTaHOBABAHE Ha PUHAHCOBOTO CU CbCTOAHUE B C/IY4al Ha 3HAYUTENHMU
dUHAHCOBU 3aTpyAHEHUA. EMUTEHTBT M3BbPLUBA Mperieq U akTyaiM3auma Ha MJjaHa 3a
Bb3CTaHOBABAHE HAM-MalKO BEAHDBXK rOAULLHO UK Cnef NPOoMsHa B CBOATA NpaBHa ¢opma,
CTPYKTYpa Ha ynpasieHue UamM OpraHM3auuoHHa CTPYKTYpa, CBOATA TbProBCKa AeMHOCT Uan
®UHAHCOBO CbCTOAHME, KOUTO OMXa MOMIM A3 MMAT CbluecTBEH edeKT BbPXy MaHa 3a
Bb3CTaHOBABAaHE UM BMXa U3MCKAIU NPOMAHA B Hero. MNoaabprKaHeTO Ha aKTyasieH MJiaH 3a
Bb3CTaHOBABAHE LLE U3UCKBA NAPUYHU U YIPABJIEHCKU PeCcypCu.

OpraHbT 33 NPECTPYKTYpUpPaHe, OTTOBOPEH 3a NPECTPYKTYPUPAHETO BbB BPb3Ka C EMUTEHT],
npuvema niaH 3a NPecTpyKkTypupaHe no oTHoweHue Ha EmuteHTa, NnpeasuKaaly, AenicTeuns
3a NPecTpyKTypupaHe, Kouto OpraHbT 3a NPECTPYKTYpUpaHe MOXe Aa npearnpueme, ako
BaHKaTa e npobeMHa UK € BEPOATHO Aa CTaHe NpobaemHa. Mpu U3roTBAHETO Ha M1aHa 3a
npecTpyKkTypupaHe Ha EmuTeHTa, OpraHbT 3a NPecTpyKTypupaHe MAeHTUOUUMPA BCUYKM
CbLLECTBEHU NPEYKM NPeS Bb3MOXKHOCTTa 3a NPECTPYKTYPMPAHE U, KOraTo € Heo6X0AMMO U
NPOMOPUMOHANHO, OYepTaBa CbOTBETHUTE AENCTBMA 3a TOBa KaK Te3u MPedykM moraT Aa
6baat usberHatu. Korato e Heob6xoanmo, OpraHbT 3a MPECTPYKTYpPUPaAHE MOKE 3 U3UCKa
oT EmuTeHTa fa npeacTtaBu nNpeanoKeHue 3a Bb3MOXHM MEPKM 33 CrpaBaHe WM
npemaxsaHe Ha Te3u Mpedyku. ToBa MOXe [a A0BeAe A0 MPOMEHU B MNPaBHUTE WU
onepaTUBHUTE CTPYKTYPU Ha EMUTEHTa UM Ha KOETO U A3 € APYMKECTBO OT rpynaTta My, KOeTo
MOXe A3 AoBefe A0 BUCOKM TPaH33aKUMOHHWM Pasxogu WUAM MOMKe aa Hanpasu 6usHec
onepaumumute Ha EmuTeHTa wAM  HeroBoTo ¢UHaHCMpaHe no-ckbnu. OpraHbT 33
NPeCTPYKTYPMpPaHEe MOXKE CbLO Taka Aa M3UCKa OT EMUTeHTa Aa noeme AOMbAHUTENHU
3a4b/IKEHUA Ha Pas3/MdHKU HUBa B EmuTteHTa. ToBa MOXKe [a gosesde OO0 MO-BUCOKM
KanuTanosu n puHaHCcoBM pa3xoau 3a EmuteHTa 1 B pe3ynTar ga ce oTpasun HebaaronpuaTHO
BbpXy nevyanbute Ha EMUTEHTa M CNOCOBHOCTTAa My Aa U3MbAHU 3a4b/XKEHMATA CU MO
O6aurauuute. OpraHbT 3a NPECTPYKTYPUPaHE MOXKE CbLLO TaKa Aa M3ucka oT EMuTeHTa Aa
OrPaHUYU UM NPEKPATU KOHKPETHU CbLLECTBYBALLM UAU NPEANONKEHN AEUHOCTU, UAU A3
OrpaHUYuM UAK NPeAOoTBPaTU Pa3BUTUETO Ha HOBU WM CbLLECTBYBaALLM BU3HEC HanpaBieHus,
UK npoaaxbaTta Ha HOBM WM CbLLECTBYBALLM MPOAYKTU. TOBa CbLO MOXe [Aa Hamanu
noTeHuuanHuTe nevanbu Ha EMUTEHTa U Bb3MOXHOCTTa A4a Naauwa amxsu no ObauraummTe.
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lMpasomowus 3a npecmpykmypupaHe

3BMKUUIM npepoctasa Ha OpraHa 3a NpecTPpyKTypupaHe LWUPOKU MNPaBOMOLLUA 33
npunaraHe Ha MepPKK 3a NPEeCTPYKTypMpaHe No OTHOWeEHWEe Ha BaHKKM, KOUTO OTroBapAT Ha
YCNOBUATA 33 NPECTPYKTYpPUpPaHe, KOETO MOXe A3 BKAouBa (6e3 orpaHuuyeHue) npoaaxba
Ha bu3Heca Ha 6aHKaTa, OTAeNAHE Ha aKTUBW, 3aMAHa WM 3amecTBaHe Ha HaHKa KaTo
ONBXHUK MO OTHOLWIEHUE Ha AbJArOBM UHCTPYMEHTU, MPOMEHU B YC/0BUATA HA AbJArOBU
WHCTPYMEHTU U MNPeKpaTABaHE HA /IMCTBAHETO WU AOMyCKaHe A0 Tbprosua Ha GUHAHCOBMU
WHCTPYMEHTU, Ha3HavyaBaHe Ha M3BbHPEAHO yrNpaBieHMe (B PeXKUM Ha NMPECTPYKTypUpaHe).
OcseH ToBa 3BIMKUUIM npegoctasa Ha OpraHa 3a NpPeCcTpPyKTypupaHe npasomowmeTo aa
rapaHTMpa, Ye KanuTaNoBUTE UHCTPYMEHTU U onpeaeneHn MNpuemnmen 3aab/xKeHUs (Kato
O6nuraumute) noemat 3arybute, KOraTo eMmUTUMpPaLLATa UHCTUTYLMA U3NBAHU YCIOBUATA 3a
npecTpykTypupaHe, ypes obesueHABaHe unu npeobpasysaHe B COBCTBEH KanuTan Ha Tak1ea
UHCTPYMEHTU.

Tean npasomowma Mo npunaraHe Ha MWHCTpymMeHTa 3a crnogenaHe Ha 3arybu ca
npegHasHa4YeHN Aa ce ynpaxXHAT Npeau MOMEHTa, B KOWTO mMoOXe aa 6bae 3anoyHaTo
Npon3BOACTBO MO HECLCTOATENIHOCT MO OTHOLWEHUe Ha EMUTEeHTa. BbNpeku Ye NnpuaoKnMmMoTo
33KOHOZATEe/ICTBO  MpeaBuKAa YC/I0BMA 33 YNpa)KHABaHe Ha npasomowMa  3a
NPecCTPYKTYpupaHe, a Hacokute, nybanKyBaHu oT EBponenckus 6aHKkos opraH (,EBO“),
onpeaenat 06eKTUBHUTE e/IeMEHTHU 3a onpeaenaHe Aanu AafeHa UHCTUTYLMA e NpobaeMHa
WU € BEePOATHO Aa CTaHe npobiemHa, He e CUrypHO KaK OpraHbT 3a NPeCcTpyKTypupaHe 6m
OoUEeHWUN TakmBa 06OCTOATE/NICTBA BbB BCEKM KOHKPETEH CUEHapui (npegu Aa e OTKPUTO
NpPoX3BOACTBO NO HECLCTOATENIHOCT), 3acAraly, EMUTEHTa U NPy B3EMAHETO Ha peLleHue ganu
3 YNpa*KHU NpaBomMoLMe 33 NPeCTPYKTypupaHe. OpraHbT 33 NPECTPYKTYPUPAHE CbLLO He e
ONbXEH Aa npenocTaBa npeaBapuUTenHo ussectme Ha lMputexkatenute Ha obauraumm 3a
CBOETO pelleHue Ja YNpaKHW MNpaBoMOLWMA 33 MNpecTpyKTypupaHe. [lopagu TOBa
npuTeXKaTenuTe Ha 06 Mraunm MoKe a He ca B CbCTOAHME Aa NpeaBUaAT BEPOATHOCTTA 33
yrpaKHABaHe Ha TaKMBa NPaBOMOLLMA, HUTO NOTEHUMANHMA edEKT OT BCAKO yrNparkHABaHeE
Ha TakMBa NpaBoOMOLLMA BbpXYy EMUTEHTa UM npasaTta Ha MputexaTtenute Ha obauraumm
Bbpxy O6auraunute.

Mpu npunaraHeto Ha WHCTpymeHTa 3a cnogensHe Ha 3arybu U ynpaxKHABAHETO Ha
NPaBOMOLLUATA 33 MNPECTPYKTYpPUPaHE, BKAOYUTENIHO NOArOTOBKATa U MpuaaraHeTo um,
OpraHbT 33 MpPecTpyKTypupaHe He noanexu Ha (i) usuckeaHmAa 3a MonyvyaBaHe Ha
ofo0b6peHne nnu cernacme ot KoetTo U A4a e Ny6AMYHO UK YaCTHO INLLE, BKIKOUYUTENTHO, HO He
CaMo, OT NPUTENKATENUTE Ha aKUUU UAN OBATOBU UHCTPYMEHTU, AU OT APYrU Kpeautopu,
OCBeH KoraTo ce npunara 4. 4 ot 3BMKUUM, u (ii) npouenypHn 3MCKBaHUSA 33 yBEAOMABaHE
Ha BCAKO /NLE, BKIKOYUUTENHO BCAKO M3WCKBaHe 3a nyb/auKyBaHe Ha yBeAOMJIeHUE Uau
odepTa naM 3a NogaBaHe UAU PErUCTPUPaHE Ha BCAKAKBB AOKYMEHT C BCEKM OpPraH, KOUTO
MHauye 6uxa ce npunaraayM No cunata Ha NPUIONKUMUTE 3aKOH, AOrOBOP WU APYro, C
U3KAOYEHUE Ha yBegomeHuaTa no 4. 113 v un. 115 ot 3BMNKUUIM v no 3akoHa 3a
AbpPXKaBHUTE MOMOLLM U NPaBHATa pamKa Ha EBponenckua cbio3 3a AbprKasHa nomoll,. Mo-
cneuyanHo, OpraHbT 32 MNPECTPYKTYpUpaHe MOXe [a YNpaXXHU MNpaBOMOLLUATA CU
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HE3aBUCUMO OT BCAKO OrpaHuv4veHue unm U3NCKBaHeE 3a Cblr/laChe 3a MnpexsbvpsaHe Ha

BbMPOCHUTE CI)MHaHCOBM UHCTPYMEHTHU, NpaBa, akTUBU UJIN Nacusn, KOUTO MHAYE 6uxa mornu

Aa ce npwunarar.

(a)

(6)

(8)

OpraHbT 33 MPecTPyKTypupaHe MOXe Ja Yhpa)kHABa MpaBomowma 33
obesueHsBaHe u npeobpasysaHe, MW Aa npegnpvema OencTBUMA  3a
NPEeCTPYKTYypUpaHe, Korato e yCTaHOBW/, Ye ca Ha/ule e4HOBPEMEHHO C/ieaHUTe
ycnosusa: baHKaTa e npobsemHa uAM e BEepoATHO ga cTaHe npobnemHa; Tosa
03HayaBea, Ye (i) baHKkaTa e Hapywwuaa UM MOXKe Aa ce Hanpasu 060CHOBAHO
npeanonoXeHue, Ye Le U3BbPLUN HapyLLeHKe, B pe3yITaT Ha KoeTo 6u npectaHana
[a OTroBaps Ha yC/I0BUATA MO MLEH3a B cboTBeTcTBUE CbC 3KU, BKAOYUTENHO, HO
He camo, KoraTto baHKaTa e npeTbpnsaia UaM MMa BEPOATHOCT Aa NPEeTbpnu 3aryou,
KOWUTO Le U34epnAT Uena i CobCTBEH KanuTtaa UAK 3HAYUTE/IHA YacT OT Hero u/unu
(ii) cToMHOCTTa Ha akTMBMTE Ha BaHKaTa e Mo-masika OT CTOMHOCTTa Ha MacuBU W,
WA MOXe Pas3ymMHO 4a ce NpeanosioXu, Yye B 61M3Ko 6baelle CTOMHOCTTA Ha
nacusuTe 1 WEe HaAXBbPAU CTOMHOCTTA Ha aKkTusuTe U, u/unu (iii) baHkata e/we
bbae B 61M3Ko Gbaelle HecnocobHa Aa M3MAAaTU CBOUTE AbLATOBE UAU APYrU
33 b/IKEHUA KbM CBOUTE KPeAMTOPU, KOraTo CTaHaT Ab/ixumu, u/uam (iv) baHkaTta
ce Hyxgae oT nybanuyHa ¢uHaHcoBa noakpena (ocBEeH MNpU  OrpaHUYeHu
obcroAaTencrea);

HAMa peasiHa BEPOATHOCT anTepHaTUBHU MEPKU OT CTPaHa Ha YaCTHUA CEKTOP UK
HaA30pHM [JeUCTBUA, MepKM 33 paHHa Hameca, wuan obesueHABaHe, WU
npeobpasyBaHe Ha CbOTBETHM KAMWUTANIOBU WMHCTPYMEHTM U NPUEMIUBU
3a4baKeHUA cbraacHo Y. 89, an. 5 ot 3BMKUWNI, npeanpuet no oTHOLWEHKE Ha
EmuTeHTa, A2 NpesoTBpaTAT B pasymeH CPOK HEU3MbHEHUE HA 3aAb/IKEHUATA MY;
7

AelcTBME 33 NPECTPYKTYpUpaHe e HeobxoAMMO B 06LLECTBEH UHTEPEC.

Cnep KaTo ce ycTaHoBM, Ye EMUTEHTBLT OTroBapsA Ha YCNOBMATA 33 NPECTPYKTYpUpPaHeE,

OpraHbT 3@ NPECTPYKTYPUPaHE MOKe [a YNpaxHU NpaBoOMOLWMATa C1 No obesueHaABaHe U

npe06pa3yBaHe KaTO. Cna3Ba c/iegHuTe U3BUCKBaAHUMA 3a NOPEAHOCT MpUu npuaaraHe Ha

MHcTpymeHTa 3a cnogensHe Ha 3arybu:

el A

ba3os cobcTBEH KanuTan OT MbPBU pes ;
JonbaHuTeneH Kanutaa oT Nbpsu pes;;
KanuTtan oT BTOpU pes;

MoAYMHEH AbAr, KOWTO He e JlonbAHMTeNeH KanuTaa oT Nbpsu pea, HUTo Kanutan
OT BTOPU peg;

OCTaTbKa OT 3a4b/IXKEHMATA, KOUTO CnoAenaT 3arybu (sBkatountenHo Obauraummre)
B CbOTBETCTBME C pefa Ha M3MNiallaHe Ha B3emMaHuATa B MPOM3BOACTBOTO MO
HEeCbCTOATE/IHOCT B HEOOX0AMMUSA pasmep.
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AKO WMHCTPYMEHTBT 3a crnofensHe Ha 3arybu 6bae NPUAONKEH MO OTHOWEHUE Ha
O6nurauuute, rnasHMuata Ha Ob6aurauuutTe Moske Aa 6bAe HaMbAHO WMAM YACTUYHO
obesueHeHa uan npeobpasyBaHa B UHCTPYMEHTU Ha COBCTBEHMA KanuTan T, BbNPEKU ye
B3eMaHMATa Ha APYru KpeauTopu Ha EMUTeHTa MoxKe a He 6baart 3acerHaTu.

MpuTtexatenurte Ha 06AUrayuMm MMaT CUIHO OTPaHMYEHM NPaBa BbB BPb3Ka C Bb3MOXKHOCTTA
Aa ocrnopsaT W/MAM Aa TbpCAT MNpeycTaHoBABaHE Ha BCAKO peweHue Ha OpraHa 3a
NPEecTPYKTYpupaHe OTHOCHO YNpaXKHABaHE Ha HEroBMUTE NPaBOMOLLUA 33 NPECTPYKTypPUpPaHe
UM O3 TbPCAT Bb3MOXKHOCT TOBa pelleHue Aa 6bae npepasriegaHo ypes cbaebeH uau
aAMUHUCTPATUBEH MPOLEC UAK MO APYr HauyMH. Bcako obesueHaBaHe uan npeobpasysaHe
Ha uAanaTa WAW YacT OT [/NIAaBHULATA, Ha KOWTO M [Aa € WMHCTPYMEHT, BKIHOYUTENHO
HaTpynaHaTta, HO HemnaaTeHa /IMXBa MO OTHOLWIEHME Ha Hero BbB BPb3Ka C NMpU/iaraHeTo Ha
NHCcTpyMmeHTa 3a cnogenaHe Ha 3arybu, He 6M nNpeacTasnABano CayyYalh Ha HEU3MbAHEHUE
cbrnacHo Ycnosusta Ha Emucuata. CnegoBaTeniHO BCUYKM Cymu, obe3UEHEeHU UK
npeobpasyBaHU MO TO3U HaYMH, BUXa BUAM OKOHYATENHO 3arybeHn U NpuTexaTenuTe Ha
O6nuvraumm brxa npecTtaHann ga MMaT NpeTeHuUumn no TaAX, He3aBUCUMO Aan GUHAHCOBOTO
CbCTOAAHME Ha MHCTUTYUMATA € Bb3CTaHOBEHO U/IN HE.

Mopaan ToBa O6auraymmte morat ga 6baaT 06eKT Ha obe3ueHsBaHe UK npeobpasysBaHe B
cobcTBEH KanuTan Ha EMUTEHTa, KOETo MOXKe Aa AoBee A0 YacTUYHAa UAW UANOCTHa 3aryba
Ha nHBecTuumaATa B ObauraymmTe. YnpaxKHABAHETO HA TakoBa npasomowme ot OpraHa 3a
NPEecTPYKTYpUpaHe He MmoXe Aa 6bae npeaBuaeHO U BCAKO NPeanoioXKeHne Uan o4akBaHe
33 TAKOBa yNpakHABaHE MOMKE CbLLLECTBEHO Aa NOBAUAE HeHBAAaronpuUATHO BbPXY NasapHaTa
ueHa Ha Obaurauuute.

MHBecTMTOpUTe TpsbBa [Aa 3HAAT, Ye akKo MpaBomMolMATa 3a obesueHsABaHe WU
npeobpasyBaHe ce ynpakHABAT OT OpraH 3a MpecTpyKTypupaHe: (i) Ab/KMmMaTa cyma Ha
Obnuvrauuute moxe p[a 6bae (OKOHYATENHO) HamasieHa, BKIKYUTENIHO 40 HYA3;
(ii) Obnuraumute morat ga 6baaT npeobpasyBaHM B OOUKHOBEHU aKUUKU UAU  APYrU
WUHCTPYMEHTU Ha cobcTeeHua Kanutan; u/uaum (iii) ycnosuara Ha O6aurauuute morat ga
6baaT NpOMeEHEHM.

Kbm gataTta Ha To3u [MpocneKkT, EMUTEHTBHT He € MOoJIy4nn HUKAKBO U3BECTUE BbB BPb3Ka C
MEPKMU 33 Bb3CTAHOBABAHE U/UAWN NPECTPYKTYpPUPaHE, NPeanpueTi No OTHOLWEHUE Ha Hero,
M He € UMano UHAMKAUMA, Ye MOXKe Oa HACcTbMM KakBOTO U ga e cbbutne ot nogobHo
ecTecTBo. Bbnpeku TOBa, HAMA rapaHuUuA, Ye TOBa HAMa Aa Ce MPOMEHU u/unu de
nputexartenute Ha O6aurauum HAma ga 6baat HebnaronpuATHO 3acerHatu OoT Nogob6HO
CbbUTUE, aKO HaCTbMNN.

B cnyyaii Ha lMpekpatutenHa npoueaypa nNo oTHoweHue Ha EmuTteHTa, onpepeneHu
[eno3snutTM U Apyru NbpBOCTENEeHHU B3eMaHUA MMaT MO-BUCOK PaHr OT B3eMaHUATa,
npousTtuyawm ot O6aurayunte

Ako EMuTeHTLT 6bae o0b6ABeH B HECHLCTOATENIHOCT M 6bae cTapTUpaHa lpekpaTUTenHa
npoueaypa, EMUTEHTHT We TpAbBa Aa NAaTh Ha NPUTENXKATEIMTE Ha NbPBOCTENEHEH AbAT U
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A3 U3MbJHU 3a4b/IXKEHUATA CU KbM BCUYKU CBOU APYrn KPeauTopu (BKAHOUUTENHO ApYru
Heobe3neyeHn KpeauTopu, HO C U3K/IKOUYEHME Ha 334b/IKEHUA, KOUTO Ca C MO-HUCHK PaHT OT
O6auraunuTe) B Mb/eH pasmep, Npeau 4a MOXKe 43 U3BbPLUM KaKBUTO U A3 € NAalLaHuA no
O6nvrauuute B CbOTBETCTBME C MOPEAHOCTTA Ha B3EMAHMATA, ONMCaHa No-40y.

Ha ocHosaHue un. 94, an. 1 ot 3BH npu “3BbPLIBAHE Ha pa3npeaeneHre Ha ocpebpeHoTo
MMYLLECTBO B3EMaAHMATA Ce M3NalWaT B c/iegHaTa NopeaHOCT:

1) B3emaHus, obesneyeHW CbC 3aN0T WMAM WUNOTEKa - OT MNOJydYeHaTa cyma Mpu
peanusauuATa Ha obesnevyeHneTo;

2) B3eMaHusA, 3apaZ KOUTO Ce ynparkHABa NPaBO Ha 3aAbprKaHe - OT CTOMHOCTTA Ha
334bpXKaHUA UMOT;

3) pa3HOCKMTE MO HECBCTOATENIHOCTTA, KaKTO U pa3sHOCKU Ha BHB, MuHuUcTepcTBOTO Ha
¢vHaHcuTe, PoHAa 33 NpPecTpyKTypupaHe Ha BaHKUTe M POHAA 3@ NPECTPYKTYpUpaHe Ha
MHBECTULMOHHUTE NOCPEAHMNLM BB BPb3Ka C AENCTBMA MO NpecTpyKTypupaHe no 3BMNKUNI;

4) B3emaHus, 33 KouTo POHABT 33 rapaHTMpaHe Ha BsioroBeTe B OaHKUTE ce e
cybporupan;

43) B3eMaHUA Ha BNOXKUTENU, KOUTO Ca GU3NYECKU INLA T MUKPO, MaZIKU UN CPeaHU
npeanpuATUA, 3a 4acTTa, KOATO HAAXBBbPAA pasmepa Ha rapaHuMATa no 3akoHa 3a
rapaHTMpaHe Ha Bnorosete B HaHKUTE, KAKTO M B3eMaHWA NO BAOroBe Ha GpU3MYeCcKn anua
WU MUKPO-, MaZIKM U CpeaHU NpeanpuaTmua, Kouto buxa bunm otrosapaALLmM Ha yCA0BMATA Ha
B/IOroBe, aKo He 6Axa HanpaBeHW B HaMMUpaWM ce n3BbH EBponencKkuA Cbio3 KAOHOBE Ha
6aHKaTa B HECBHCTOATENNHOCT

46) B3eMaHWsA Ha APYrY BNOXKUTENN, KOUTO HE Ca MOKPUTU OT CUCTEMATA 3a rapaHTUpaHe
Ha B/IOTOBETE;

4B) B3eMaHua Ha poHAoBETE 33 AOMBJAHUTENHO MEHCMOHHO OCUTYpPABAHE, KOUTO He
OTroBapAT Ha yciosuAaTa Nno 7. 11 — 15 no-gony;

5) B3emaHuA Ha 6aHKMTE, KOUTO HE OTroBapPAT Ha ycoBuaTa no T. 11 — 15 no-gony;

6) TeKylWM BHOCKWU, AbIKUMM KbM [bpKaBHOTO OOLLECTBEHO OCUrypABaHe W
Bb3HWKHANAW 00 e4Ha roguvHa npeau gatata Ha pelleHMeTo 3a OTKpMBaHe Ha NPOU3BOACTBO
N0 HEeCbCTOATENIHOCT, KaKTO U B3EeMaHWA, Npou3TUYalLM OT TPYAOBWU MPABOOTHOLLEHUS,
Bb3HWKHAAWM [0 eaHa roguvHa npegu pfgatata Ha  peleHueTo 3a OTKpUBaHe Ha
NpPO13BOACTBOTO MO HECBLCTOATENHOCT;

7) TEKyWM Ny6IMYHONPABHU B3EeMaHUA Ha AbpiKaBaTa U 0OLWMHUTE, KaTo AaHbUM, MUTA,
TaKCU U ApYru, U B3eMaHUA, Bb3HUKHAAW 0 eAHa roguHa npeau artata Ha peleHueTo 3a
OTKpPUBaHe Ha MPOU3BOACTBO MO HECLCTOATENHOCT;

8) BCMYKM OCTaHaIN B3EMaHUSA, KOUTO HE OTrOBapPAT Ha ycnosmATa no T. 11 — 15 no-gony;

9) B3eMaHMA, MPOU3TUYALLM OT 3aKOHHU UAWN AOTOBOPHU IMXBU BBPXY HeobesneyeHo
B3eMaHe, Ab/KUMMWU cnel AaTaTa Ha peleHueTO 3a OTKpMBaHe Ha Npou3BOACTBO MO
HeCbCTOATENIHOCT Ha BaHKaTa;

10) B3emaHUA Npou3TUYaLLM OT He3Bb3Me3aHa CAE/Ka;

11) B3emaHuA, NPOU3TMYALLMN OT AbATOBU UHCTPYMEHTU, KOUTO OTFOBAPAT Ha CIeAHUTE
YCN0BUA: MbPBOHAYANHUAT AOrOBOPEH MALEX Ha AbATOBUTE MHCTPYMEHTU € NOoHe eaHa
roavHa, AbAroBUTe UHCTPYMEHTU HE CbAbPXKAT BrpageHu AepuBaTM U CamuTe Te He ca
4epuBaTtu, B CbOTBETHaTa AOroBOPHA AOKYMEHTALMA U, KOraTo e NPUIOKUMO, B MPOCMEKTa
BbB BPb3Ka C EMUTUPAHETO U3PUYHO € MOCOYEH MO-HUCKUAT peg no 4n. 94, an. 1, 1. 11 ot
36H;
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3a uenute Ha T. 11 no-rope mn cbrnacHo 4n. 94, an. 3 ot 3bH, AbLArOBUTE UHCTPYMEHTU C
NPOMEHNBA INXBA, ONpeAeneHa Bb3 OCHOBA Ha LUMPOKO M3NO0N3BaH pedepeHTeH IXBeH
NPOUEHT, U AbJATOBUTE UHCTPYMEHTU, KOUTO HEe Ca AEHOMMUHUPAHM B MECTHATa BajyTa Ha
eMUTEHTa, NPU NONOXKEHME Ye TNaBHULATA, U3MNNALWAHUATA U IMXBUTE CA AEHOMUHUPAHU B
CblLATa BaNyTa, He Ce CYMTAT 3@ AbATOBU UHCTPYMEHTU, CbAbPXKAWM BrPafeHN AepuBaTH,
e4VHCTBEHO NOpPaaM Te3U CBOU XapPaKTEPUCTUKM.

12) B3emaHuA, NPOU3TUYALLM OT MOAYUHEHU UHCTPYMEHTU UAN NOAYUHEHU 3aeMM,
KOMTO He Ca YacT OT AOMbJIHUTE/IHUA KanuTaa oT MbpPBY Pes Uiu oT KanuTana oT BTOpu pej;

13) B3eMaHUsA, NPOU3TUYALM OT MHCTPYMEHTU Ha KanuTana oT BTOpU pes, cbobpasHo
npasara o Tax;

14) B3emaHus, NPOU3TUYALLM OT UHCTPYMEHTU Ha AOMBAHUTENHUA KanuTaa oT MbpPBu
pen, cbobpasHo nNpasaTa no TAx;

15) B3eMaHus, MPOU3TUYALLU OT UHCTPYMEHTU Ha 6a30BMA COBCTBEH KanuTana oT Nbpsu
pen cbobpasHo nNpasaTta no TaxX.

B3emaHuATa Ha nputexatenute Ha Ob6bauraumm no O6aurauuuTe npu [pekpaTuTenHa
npoueaypa no 36H BbpXy MMyLLECTBOTO Ha EMuUTeHTa we 6bAaT ¢ eguH U CblM PaHr C
06MKHOBEHUTE Heobe3neyeHn HeNnoA4YMHEHM B3EMaHUA cpelly EmuTeHTa, n3bpoeHu B TOUKa
8) no-rope, C U3KAOYEHME HA Te3U, KnacuduUUMpPaHU B NO-BUCOKU paHrose (T.e. paHr Hapg
TOYKa 8)).

B cnyyaii Ha MpekpatutenHa npoueaypa cvrnacHo 36H, EMUTeHTLT 06MKHOBEHO e 6bae
3a4b/IXKEH A3 nNaaTu U3UAN0 B3eMaHuATa, u3bpoeHn B TouKku 1) go 7), npegu ga moxe Aa
M3BBPLUM KAKBUTO M Aa 6uno nnawanusa no ObavraummTte (C U3KAKOYEHWE HA MIALWAHMA NO
O6nuvraumnute, KnacuduumpaHn B MO-BUCOKM PAHroBe, T.€. PaHr Haj To4yka 8), no-rope),
He3aBUCUMO OT PaKTa, Ye B3eMaHMATa Ha npuTtexkatenute Ha O6auraumm no O6auraymumte
Ca C NO-BMCOK PaHr CNPAMO B3eMaHUATA, u3bpoeHu B TouKkM 9) Ao 15) no-rope, BKAOUUTENHO
CNPAMO B3EeMaHWsA MO MbPBOCTEMEHHU HEMPUBUAETMPOBAHU AbJATOBU UHCTPYMEHTU,
NoAYMHEHU B3EMAHMA U B3EMAHUA MO UHCTPYMEHTU Ha COBCTBEHUA KanmnTaa CbraacHO TOYKM
11) po 15) no-rope.

MputexkaTenurte Ha 06aMrauUM HAMAT NPaBo Aa YNPaXKHAT onuusa 3a U3KynyBaHe npegu
nagexa Ha O6nuraymmte. Cobwo Taka O6aurauuutTe He morat Aa 6baaTr npeamer Ha
npuxBaLlaHe UK HeTUpaHe.

MpuTexkatenute Ha obauraymMmTe HAMAT NPaBo A3 YNPaXKHAT onuuMa 3a U3KynyBaHe npeau
nagexka Ha ObauraumuTe.

ObaurauuuTe He ca nNpegMeT Ha KakBUTO U Aa 6UNO cnopasymeHus 3a NpuxsallaHe Uau
HeTUpaHe, KOUTO 6uxa oOrpaHMYMAM CcrnocobHocTTa MM ga noemaT 3arybu npwu
NPecTpyKTypupaHe.
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B3emaHuATa Ha npuTtexkatenute Ha O6aurauum He ce nonasBar oT obesneyeHue wau
rapaHuua

Ob6nuvrauuute ot EMucHaTa 1 B3emaHUATa Ha nputexkatennte Ha Obauraumum, NPoOU3TUYaLLU
OT TAX, He ca obe3neyeHn U He ca 0BeKT Ha rapaHuUKU UK Apyrn NoAobHU cnopasyMeHus, ¢
KOMTO ce MoBMLIaBa paHra Ha B3emaHua no ObauraumunTe, NnpegocTaBeHn ot EMuTeHTa unm
OT [APYKeCTBa OT Herosara rpyna, uamn KoeTto u ga 6uao TpeTo fnue, KakTo U HAMa aa 6baat
06eKT Ha TakuBa obesneyeHusa U/MAU rapaHUMKU MO HUKOE BpPeme A0 OKOHYaTe/NHOTO
noracsiBaHe Ha BCUYKM B3emaHua no Obaurayuure.

Mopaau ToBa npuTexartenute Ha O6auraumy we 3aemaT Mo3uuUMATa Ha HeobesneyeHu
KpeguTopu B Cy4Yait Ha MNpekpaTutesiHa npoueaypa no oTHoweHue Ha EmuTeHTa n moxke aa
3arybAT yacT oT UK usnaTa Cu UHBECTUUMSA, B C/TyYalt ye 06LL0TO MMyLLEeCTBO Ha EMuTeHTa
He e J0CTaTbyHO, 33 A3 YAOB/NETBOPU B3eMaHUATa Ha obe3sneyeHnTe n HeobesneyeHUTe cu
KpeguTopu, KOUTO MMAT MO-BMCOK PaHr OT B3eMaHuATa, npousTtvyawm ot Obauraumute
(mons, BX. cbwo puckos daKTop ,,B cayyali Ha lpekpamumenHa npoyedypa no omHoweHue
Ha EmumeHma, onpedesneHu deno3umu u 0pyau MbpsocmeneHHU 83eMaHua UMam rno-eucokK
paHe om 83emaHuUAMa, npouszmuyawyu om Obauzayuume” No-rope B NPOCMNEKTA).

Ycnosuata Ha EMmucuAaTa He gaBat Ha nputeXatenute Ha O6auraymum NpaBoTo Aa YCKOPAT
rpadpuMKa Ha uM3NNAWAHE HA J/IMXBUTE WAWU [laBHULLATA, OCBEH MPU HACTbNBaHe Ha
MpekpaTtutenHa npoueaypa

Ycnosuata Ha EmucuATa He npeasuKaaT Bb3MOXKHOCT, BK/IOUYUTENIHO He npeasuKaaTt
C/ly4an Ha HeusmnbjHEHUE, NPU KOUTO nputexkatenute Ha Obauraumm ga Mmat npaso Aa
yCcKopAT rpaduka Ha U3MJalWaHe Ha JUXBUTE WAW [NaBHMUATa (T.e. MNpeacpoYHa
W3UCKYEMOCT), C U3K/TIOYEHWE Ha C/Ty4aunTe, B KOUTO e OTKpuTa lMNpeKpaTuTenHa npoueaypa.
B Cnyyali Ha HennalwaHe (T.e. ,HennawaHe oT CTpaHa Ha EMUTeHTa Ha Ab/KMMaA cyma 3a
rnasHULA, INXBU U/UAWN APYro AbAKUMO nnawaHe no EmMucunaTa, Korato ToBa Hem3nbHeHMe
npoab/kun nosede ot 30 (TpuaeceT) KaneHAapHU gHK") npuTexaTtenuTe Ha Obauraumm we
MoraT ga npegnpuemar AelcTeua no cbaebHo U NPUHYAUTENHO CbBUPaHe Ha U3UCKyeMuUTe
CU B3eMaHMA 33 IMXBU UKW APYrU AbKUMKU cymu no Obauraummnte, HO HAMa Aa Mmorat A4a
065BAT NPeACPOYHA U3UCKYEMOCT Ha BCUYKU UJIM HA YacT OT HeMnaZeXupanuTe 3agb/KeHus
Ha EmuTeHTa no EmMucuata (BKAKOUUTENHO 3aA4b/BKEHUA 33 MallaHe Ha IMXBU U/Uan Ha
rNaBHULA), MO KaKbBTO U 4@ 6UI0 HAYMH B LANOCT UM OTHACTU, BKIKOYUTETHO MO OTHOLLIEHME
Ha rMaBHMLUATa U 3a4b/IKEHUSA 33 INXBU, YNUTO NALENK BCE OLLE HE € HACTBLNU.

Bcuuku npasa Ha EmuTeHTa 3a NpeacpoOuYHO M3naawaHe uau obpaTHO M3KynyBaHe Ha
O6nurauumte ca npeameTr Ha npeaBapuTesIHO paspeweHue ot OpraHa 3a
nNpecTpyKkTypupaHe

MoTeHUUanHUTE MHBECTUTOPU He TPABBa Aa MMAT OYaKBAHETO, Ye NMPaBOTO Ha NPEeACPOYHO
usnnauwaHe we 6bvae ynparKHeHo oT EMuUTeHTa. EMUTEHTBHT MOXe, N0 CBOE YCMOTPEHUE U
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c/ieq, NONyYaBaHe Ha NpeaBapuUTENHOTO paspelleHue ot OpraHa 3a NPecTpyKTypupaHe, Aa
n3Kynu obpatHo Ob6anrayummTe NO BCAKO Bpeme c/ies AaTaTa Ha M3aaBaHe Nnopaau AaHbYHM
UIN MNOPaau perynaTopHu npuuuHn — ,JanbyHa kKon onuua“ u ,Kon onuua npu
avckeanudukaumsa ot MUCKN3“. B gonbaHeHne, EMUTEHTBT MOXeE Mo CBOE YCMOTPEHUE A3
u3nnatu npeacpoyHo Ob6avraummte npegu 3asaseHMs UM nage Ha OnpegeneHaTta
npeagapuTesiHa AaTa 3a uskynysaHe. Kon onuma npu gucksanndukauma“ moxe ga 6vae
ynpa*kHeHa oT EMUTeHTa no Heroea cBob6OAHa npeLeHKa 6e3 ga e Hannue HeobXxoANMOCT OT
noslyyaBaHe Ha nNpeABapuTesiHO paspewleHne oT OpraHa 3a NPECTPYKTypUpPaHe, KOrato Kbm
TO31 MOMeHT O6nraummTe ca U3KAYEHU U3LUAIO0 OT UK He 6baaT 3a4eTeHu 3a MNpruemnnsu
3aab/aKeHua 3a uenmte Ha MUCKI3 Ha EmuTeHTa.

Bcako npeacpoyHO m3nawaHe v obpaTHO u3KynyBaHe Ha ObauraunuTe e npegmeT Ha
nonyyasaHe ot EmuteHTa Ha npegBapuTenHoTO paspeweHne ot  OpraHa 3a
npecTpyKTypupaHe B cbotseTtcteue ¢ MUCKI3 3akoHoaatencrsoto. CbrnacHo PKU, Opransbt
33 MPECTPYKTypUpaHe MOMKe [a paspeliv Ha MHCTUTYUMUTe Aa W3KynyeaT obpaTHO
WMHCTPYMeEHTU Ha MNpuemansute 3agbakeHns (kato Obanraummte) npeam TEXHUA NAaHUpPaH
nagex, CaMo aKo ca CnaseHu onpeaeneHu ycnosus, nocoyeHn 8 PKU 1 aktoseTe 3a HErosoTo
npunaraHe. He e curypHo Kak OpraHbT 3@ NPECTPYKTYPUPAHE e MPUNOKN TE3U KPUTEPUU
Ha MPaKTUKa, KAaKTO 1 CleBa 43 Ce UMa NpeaBu, Ye Te3u NpasBuia U CTaHAAPTM MOXKe A3
ce NMPOMEHAT AO0KaTO HacTbnu nagexa Ha Ob6aurayuute. Mopaau ToBa e TPYAHO A3 ce
npeasuau [anv M B CAyYalh 4Ye ro Hanpasu, Npu Kakeu ycnosus, OpraHuT 3a
NPeCcTPyKTypupaHe LWe Jafde CBOETO MpeABapuUTENHO paspelleHrMe 3a MpeacpoyHOo
m3nsauiaHe uam obpatHo nsKynysaHe Ha Obauraummute. B gonbaHEHME, BCAKO peLleHne Ha
EmnTeHTa ga ynpaxkHW KakBaTo U Aa e onumA 3a obpaTtHo M3KynyBaHe Ha Ob6auraymmte we
BK/IHOYBA pasrnexgaHe B CbOTBETHUA MOMEHT Ha, Hapeq C APYrU Hella, UKOHOMUYECKOTO
Bb34ENCTBME HA TaKOBa 0OPaTHO U3KyMNyBaHe BbpPXy EMUTEHTA, KanUTas0BUTE U3UCKBAHUA
Ha EmuteHTa, NpeobnagasalimTe nasapHU YCI0BUA U MPOMEHM B perysiaTopHaTa npakTuKa.
Jopu aKko paspeweHWe 3a MNpPeacpoYHO u3nnawaHe uaM ob6PaTHO WU3KyMyBaHe Ha
Ob6nuvraumute e gageHo Ha EmuteHTa o1 OpraHa 3a NPecTPpyKTypupaHe, KaKTo e NOCOYEHO
no-rope, EMUTEHTBLT BCE MaK MOXKe Aa pelun ga He U3NaaTh NpPeacpoYHO UK A3 He U3KYMK
obpatHo O6nraunmTe Npeav AaTata Ha TEXHUA Nagex.

He moxKe fia ce rapaHTupa, Ye B cnyqal‘/'l Ha TaKOBa NPeACPOYHO U3dnjalaHe, nputexateaumTte
Ha OGnmrau,mm e MmoraT a MUHBeCTUpPaT OTHOBO CpeacTBaTa Nnpu NpoueHT, KOWUTO e PaBEH Ha
Bb3BPBLAEMOCTTA Ha OGJ’IMI'aLI,MMTe. MNo-cneuyanHo, WHBECTUTOPUTE MOXKE Aa HE Ca B
CbCTOAHUE Oa PEUHBECTUPAT CPEACTBATA OT NPEACPOYHOTO U3njalaHe Npu eaHakBo BUCOK
ed)eI-(TVIBeH JINXBEH MPOLUEHT, KOJIKOTO € JIMXBEHUAT NPOUEHT NO O6J’IMI'aLI,VIVITe, KOUTO Cce
npeannawart, n morat Aa 6'bp,aT B CbCTOAHME Oa HaMNpPasAT TOBa CamMoO MNpPwu 3HAaYNTENHO MNMO-
HUCBK NPOLUEHT. CbOTBETHO, NOTEHUMANHUTE UHBECTUTOPU MOraT Aa 6'b,CI,aT U3NO0XKEHUN Ha
pPeEUHBECTULUMNOHEH PUCK C Ooried Ha APYrn HaIMYHU MHBECTUUUU KBM O3aAEHUA MOMEHT.
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O6nurauunte nognexar Ha moaudpUKauMAa U UBKAIOYEHUA, KOMTO MoraT ga umar
3HauuUTeNeH oTpuuaTeneH ePpeKT BbpXy NasapHaTa UM LeHa

Ycnosuata Ha EmucuATa cbabpiKaT pasnopenbu 3a CBUKBaHe Ha 06WM CbbpaHUs Ha
obnuraumoHepuTe 3a pasr/iexkaaHe Ha BbMPOCKH, 3acCAralim TeXHUTE UHTePecH Kato LAo.
Te3u pasnopenbu No3BONABAT ONpesesieHN MHO3UHCTBA Aa 06BbPKAT BCUYKY NpUTEXaTeNN
Ha 06/MraumMn, BKAKOYUTENHO Te3U, KOWUTO He Ca NPUCLCTBANM W He ca rnacyBanu Ha
CbOTBETHOTO 3acefaHune Ha 06LOoTo cbbpaHue Ha obauraumMoHepuTe, U NPUTENKATENUTE Ha
06Mraumm, KOUTO ca rnacysanu No HauuH, NPOTUBOMOJIOXKEH HA MHO3UHCTBOTO.

CnepoBateniHo, NpUTEXKaTen Ha obanraumMm moxke aa 6bae U3N0MKeH Ha PUCK Aa bbae B3eTO
Heb6/1aronpuATHO pelleHne OT MHO3UHCTBOTO OT npuTexatenurte Ha obauraumn. Toii Kato
TaKOBa pelleHne Ha MHO3UHCTBOTO € 3a4bJ/IXKUTE/IHO 33 BCUYKM NPUTENKaTENU Ha 06auraumu,
HAKOM MpaBa Ha TaKbB MpUTENKaTen cbraacHo Ycnosuata Ha EmucusTta moraT ga 6bvaat
M3MEHEHU WKW HamaneHun Wuau [opu oTmeHeHU. Cbllo TaKa € Bb3MOMXKHO BCUYKU
Mmoaunduumparn O6AMraumm [a CbAbPNKAT YCAOBUA, KOMTO Ca B MPOTUBOPEYME C
UHBECTULIMOHHUTE KPUTEPUM Ha onpedesieHn UHBECTUTOPU. BCUUYKO CrnomeHaTto no-rope
MOKe [1a UMa 3HaYUTESIHN oTpuuaTenHu edekTn Bbpxy nNasapHaTa ueHa Ha O6aurayuuTe,
Bb3BPbLLAEMOCTTA UM BbPXY MHBECTULUMOHHUTE LEIN Ha KOHKPETEH MHBECTUTOP.

OrpaHuuyeHue Ha AaHbyHaTa Knaysa no O6aurayumre

3agbakeHneTo Ha EmuTeHTa fda nnawa AONbAHUTENHU CYMWU MO OTHOWEHWE Ha BCAKO
yAbp)KaHe WAM npucnagaHe Mo OTHOWEHME Ha AaHbUM CbriacHO YCAOBUATA Ha
Ob6auvrauuute ce npuaara camo KOrato TaKoBa yAbpiKaHe UAM npucrnagaHe ce U3UCKBa Mo
33KOH M Camo 33 MAWAaHUA Ha IMXBU, Ob/IXKUMU U naaTeHn no O6auraummuTe, HO HE KbM
naalaHuaTa Ha rnasHuLUaTa. Nopaaun Tosa EMUTEHTHLT HAMA Aa 6bAe 3a4b/XKeH Aa naalla
KaKBMTO U [a € AONb/JAHUTE/IHU CYMU Cbr/iacHO ycnosuAta Ha Ob6aurayuure, 4OKONKOTO
YObPKAHETO UAW MpUCNafaHeTo Kacae naallaHusa Ha rnasHuua. CbOTBETHO, aKO TaKoBa
yAbpyKaHe WAM npucnagaHe ce npuaara 3a naawaHusa Ha rnasHuua no O6aurayuuTe,
nputexaTenute Ha obMraumu moraT 4a noay4aTt Nno-masiko OT MbJHaTa Ab/IXKUMMaA Cyma Mo
O6nvraumuTe U nNasapHata CToMHocT Ha ObaurauuuTe mMoxke Aa 6bae HebnaronpuATHO
3acerHara.

MpomAHa Ha 3aKOH WAM ApYro HOPMATUMBHO M3UCKBAaHE MOXe JAa nosause
HebnaronpuATHO Ha NpaBaTa Ha NpUTeXKaTenuTe Ha obaurayum

He e Hanuue cUrypHOCT OTHOCHO Bb3AENCTBMETO Ha €BeHTyasHU npomeHu B MUCKM3
3aKOHO[ATeNCTBOTO, APYrO MPUIOKMMO €BPOMNENCKO 3aKOHOAATENCTBO UK BbarapckuTte
3aKOHM U pasnopenbu, UAM TAXHOTO TbJIKYBaHE OT KOMMETEHTHUTE CbAUAULLA WK
aAMUHUCTPATUBHU OpraHu cneg gatata Ha T1o3u [pocneKkt. TakMBa nMpomeHu moraTt Aga
BK/KOYBAT, HO He ce OrpaHWYyaBaT OO0 BbBEXAaHE Ha HOBU U3MEHEHUA WUAU MPOMEHU B
Tb/IKYBaHETO Ha CbLLECTBYBALLN, 3aKOHOBU MHCTPYMEHTU 33 MPECTPYKTypUpaHe U noemaHe
Ha 3arybu, 3a perysaTtopeH Kanutan U U3UCKBaAHUA 33 NPECTPYKTypUpaHe, KOUTO moraT aa
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3acerHaT npaeaTa Ha MpuTexaTtenute Ha ob6AurauumM WAM PUCKOBETE, CBbP3aHU C
mHBecTupaHeto B Obaurauuu.

[aHbuyHUTE Nnoc/ieauLM OT NpUTexaBaHeTo Ha O6aurayuuuTe morat Aaa 6bAAT CNOXKHU
MoTeHUWanHUTe Kynysayu 1 npoaasaym Ha Obavraumm Tpabea Aa 3HaAT, Ye OT TAX MOoXKe A3
ce U3UCKBA Aa NAawaT AaHblUu, TaKCU UAK ApyrM NoAo6HN NaalaHUA B CbOTBETCTBME CbC
3aKOHUTE U NPAKTUKUTE Ha AbP}KaBaTa, B KOATO A0X0AbT oT O6auraummTe ce NPexsbpia Uam
B OTroBOP Ha U3UCKBaHWUATA OT APYrU HOPUCAUKUUKN. B HAKOU HOPUCAMKLNM MOKE A3 HAMA
obMUMaNHN U3ABNEHUA HA [AaHbYHUTE BAACTU UAM CbAebHW pelleHUs BbB BPb3Ka C
[AaHBUYHOTO TpeTupaHe Ha GUHAHCOBM UHCTPYMEHTU KaTo Obaurauuute. MoTeHUManHUTe
WMHBECTUTOPU CNeABa A3 He PasyuTaT e[MHCTBEHO Ha PEe3tOMETO OTHOCHO AaHbYHOTO
obnaraHe, CbAbpKallo ce B To3u MPOCMEKT, a 4a NOUCKAT CbBET OT TeXeH COHCTBEH AaHbYeH
KOHCYNT@HT OTHOCHO TAXHOTO WHAMBMAYaNHO AaHb4HO obnaraHe MO OTHOLWIEHME Ha
npuaobrsaHeTo, AbpXKaHeTo, Npodarkbata M 06paTHOTO M3KynyBaHe Ha O6auraumu. Camo
TaKbB laHbY€H KOHCY/ITAHT € B CbCTOAHUE Aa pa3riena HaaNeXKHO KOHKpeTHaTa cutyaums
Ha NOTeHUMaHUA UHBECTUTOP.

Mopaau puckoseTte, CBbP3aHU C BaNyTHUTE KYpPCOBE U BaNYTHUA KOHTPOA, UHBECTUTOpPUTE
B 06m4rau,uu MOXe Aa Nosy4vYaT NOo-HUCKA InXBa UIN rNaBHUUQA OT O4YaKBAHOTO

EMWUTEHTBT We naaTv rnasHULaTa u amxsata no ObauraumuTe B8 eBpo. ToBa npesnocTass
onpeseneHn PUCKoBe, CBbP3aHM ¢ 0bMAHATa Ha BanyTa, ako GUMHAHCOBUTE AEMHOCTU Ha
MHBECTUTOPA Ca AEHOMWUHMPAHM OCHOBHO BbB Ba/syTa UAU BasyTHA eAUHULA, Pa3/iMyHa OT
eBpo. Te BKNOYBAT PUCKa, Y€ OBMEHHUTE KypCcoBE MOraT 3HAuMUTEe/IHO [Aa Ce MPOMEHAT
(BK/IOYUTENHO MPOMEHM, Ab/KAWM ce Ha obe3ueHABaHE Ha eBPOTO MU MpeoLeHKa Ha
Ba/lyTaTa, B KOATO WHBecTUTOPBbT B Ob6AMraumm onepupa) U pPUCKa, 4Ye BAacTUTE B
HOPUCANKUMATE NO NPOU3XOA, Ha MHBECTUTOPA MOTaT @ HAN0XKaT BanyTeH KOHTPO.

MpaBUTENCTBOTO M MapPUYHUTE BNACTM MOraT Aa HaNOMaT (KAaKTO HAKOM ca MNpasuan B
MWUHANOTO) Ba/yTeH KOHTPOJ, KOMTO MOXe nAa nosause HebnaronpuaTHO Ha AafeH
NPUAOKUM 0BMeHeH Kypc. B pesynTaT Ha ToBa MHBECTUTOPUTE MOraT Aa NoJlyvat no-HUCKa
MXBa WU FNaBHMLA OT OYaKBAHOTO WM HUKAKBa /IMXBa MM FNABHWULA, U3MEPEHM BbB
Ba/lyTaTa, B KOATO onepupaT MHBECTUTOpUTE.

06nurau,um'e He Ca OT UHBEeCTUUMUOHEH K/N1aC U Nopaau ToBa Ca U3N0XKEeHU Ha PUCKOBeTe,
CBbpP3aHU C UEHHU KHUXa OT HEMHBECTULUMNOHEH KaacC

O6uraummnTe HAMaT KpeaUTeH PEUTUHT U HE CE CYMUTAT 33 LEHHM KHUXKA OT MHBECTULIMOHEH
Knac. Kato Takmea, Ob6aurauuute moraT ga 6baat nogoKeHW Ha MO-BUCOK PUCK OT
HeCTabUNHOCT Ha LEHUTE, OTKO/IKOTO LIEHHUTE KHUMKA C NPUCHAEH NO-BUCOK peUTUHr. OcBeH
TOBa, YBE/IMYEHUATA HA JIMBbPUINKA WU BJIOWIEHUTE MEPCNEKTUBU 3a EmMuUTeHTa wau
HecTabunHM Nasapu moraT 4a 40BeAaT A0 3HAYMTE/IHO B/IOWABaHE Ha MasapHUTE LEeHU Ha
UEeHHU KHWMXKa Kato O6nuraumute. CnefgoBaTenHo nputexatenute moraT ga 6baar
Heb/1aronpuATHO 3acerHaTu.
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Puck npu peuHBectupaHe

PUCKbBT Npu penHBecTUpaHe npeacTas/aBa XunoTesata napuUYyHUTE CyMU, NoOJyYaBaHuU npu
NIMXBEHUTE NalLaHUA 33 nepuoga Ha AbpKaHe Ha Ob6avrayuuTe, ga 6bAAT MHBECTUPAHMU
OTHOBO MpPU HeusBecTHa bbaewa AOXOAHOCT, Pas/IMYHA OT MbPBOHAYasHO MOJy4YeHaTa.
O6nuraumoHepuTe Mo Tasu Emucua moraT fa He pasnonaraT C Bb3MOXHOCTTA 3a
MHBECTUPAHE Ha CPeACTBaTa, KOUTO e Mo/ly4asaT OT IMXBEHU NawaHua no Emucuata, npu
CblaTa UK MO-BUCOKA AOXOAHOCT B CpaBHeHMe ¢ Tasu no O6auraymute. AKO cymuTe OT
JIMXBEHUTE MNALWAHUA CEe PEUHBECTUPAT Ha HMBA, MO-BMCOKU OT MNOJyYEHUTE NPU AbPXKAHETO
UM, ePEeKTUBHUAT [0X04 OT WMHBECTMUMATa lWe 6bae no-BMCOK OT MbpBOHAYyasHaTa
[OXOAHOCT A0 nageka U obpaTHo.

EdexkTmBHaTa LOXOA4HOCT 3a onpeAeneH nepuoa npy UHBECTUUMA B AadeHa 06AnraumoHHa
emucusa ce onpeaensa ot ciegHute GakTopu: UeHa Ha npuaocbusaHe, NPOAaXKHa LeHa U
[OXOAHOCTTa, MPU KOATO Ce€ PEUHBECTUPAT MOAYYEHUTE MAPUYHM CYMU OT JIMXBEHUTE
naalaHus no Tesun obauraumn. Bpb3kaTa LeHa — 0XO4HOCT, ONm1caHa no-rope, ce 0CHOBaBa
Ha MpPeAno/IOKEHMETO, Ye MapuUYHUTE CYMU OT JIMXBEHUTE naalWaHus uwe 6baar
penHBeCcTUpaHu NP roaunilHa 40X0AHOCT, paBHa Ha Ta3u Mo NbPBOHaYaiHaTa MHBECTULIUA.

PUcK oT cnag B ueHata Ha O6aurauuuTte NpU NPomMAHA Ha Na3apHUTE JIMXBEHU HUBA
nopagu 3apgbaxKeHueto Ha baHKaTta Aaa nnawa ¢puKkcMpaHa amxea no Emucuara

MoTeHUManHUTEe MHBECTUTOPU CNeaBa Aa UMAT NpeaBua, Ye Npu GUKCUPaH IMXBEH NPOLLEHT,
KaKkbeTo e To3u no O6auraumuTe, ueHata Ha O6aMraumMmTe e No-CUHO YyBCTBUTE/IHA KbM
NPOMEHUTE B Na3apHUTE INXBEHM PaBHMLLA 33 NOAO0OHU UHCTPYMEHTU, OTKOIKOTO Ab/IrOBM
LEHHU KHU¥Ka C NNasalla A4OXOAHOCT.

MoTeHuuanHuTe nHBeCcTUTOPU B O6AMraL MM ca U3NOXKEHU Ha LLeHOBU PUCK, KOMTO ce CBbP3Ba
c obpaTHaTa Kopenauua mexay CToMHocTTa Ha O6aurauumTe U U3MCKyemaTta nasapHa
[OXOAHOCT 33 NoAobHU akTueu. C Apyru Aymu, aKo NasapHUTE IMXBEHU HUBA Ce MoKayaT,
UeHaTa Ha MWHCTPYMEHTUTE C PUKCUpaHa AoxoAHocT (BKkawoumutenHo Obaurauuute) ce
NMOHUYKaBa AOKATO OXOAHOCTTa UM HE Ce U3PaBHU C Na3apHUTE IMXBeHU H1BA. Mo nogobeH
Ha4MH, aKO NasapHUTE INXBEHU HUBA CE MOHUMKAT, LieHaTa Ha UHCTPYMEHTUTE C PUKCMpaHa
[0X0AHOCT (BKAtoUMTENHO Ob6auraummute) ce nokadysa. OYyakBaHUATA 3a HbAELLM MPOMEHU B
/IMXBEHUTE HMBA CbLLLO MOraT Aa ce OTPasAT BbPXy LeHaTa Ha Obanrayumure.

JInxseH puUcK

JINXBEHUAT PUCK e CBBbP3aH C HebnaronpuatTHa npomsaHa B8 uUeHata Ha O6auraumuTe, B
pesyntaT Ha M3MeHeHWe Ha obwuTe NUXBEHU paBHULLA. MHBecTUTOpUTE TpabBa Aa ca
HaACHO, Ye PUKCUPAHUAT rogULLEH IMXBEH MPOLLEHT B pa3mep Ha 6,85% no usgageHuTe
O6auvrauun soaM A0 NpeaBUAMMOCT Npu GopmMMpaHe Ha BCAKO e4HO OT JIMXBEHUTE
nAawaHMa 8 MnoracuTenHus nnaH Ha EmucusaTa He3aBMCMMO [anu MasapHUTE JIMXBEHMU
NPOLLEHTM B €BPO HAPaCcTBaT UM Ce MOHMXKaBaT. Ho NOTeHUMaNnHUTE MHBECTUTOPU CeaBa Aa
MMaT Npeasua, Ye Npu pasHU APYyru yCI0BUA IUXBEHUAT PUCK Ha EmuUcKUaTa we aosese go
cnag Ha ueHaTa Ha ObaurayuuTe Npu NOKayBaHe Ha NasapHUTE IMXBU B €BPO U CbOTBETHO -
[10 HapacTBaHe Ha ueHaTa Ha O6auraummTe NPUM HaMaNABaHETO Ha IMXBEHUTE HUBA B €BpO.
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UHdnaymoHeH puck

NHONAUMOHHUAT PUCK Ce CBbP3Ba C BEPOATHOCTTa UHPNAUMATA Aa NOBAUSAE HA peasiHaTta
Bb3BPbLWEAEMOCT Ha WUHBecTMuuuTe. [poABNEeHMETO Ha UHONAUMOHHUA PUCK 33
obnvraumoHepute No EMucnsaTa 6U HaACTLNUIO B Cy4aUTe, KOraTo Ab/IXKUMATA INXBA MO
O6nuraumuTe e Nno-masnka oT UHGNaumMATa 3a Nepuoaa Ha uHeectTupaHe. UHGNaUNMOHHUTE
npouecu BOAAT A0 HaMa/leHMe Ha peasiHaTa AOXOAHOCT, KOATO MoJ/ly4aBaT UHBECTUTOPUTE
no O6auraunuTe.

BbNpeKkn NonoXuTenHuTe TeHAeHUUMU, NPOU3TUYALLM OT YCI0BUATA Ha T.Hap. BaiyTeH bopa
M NOAAbPKAHETO Ha PecTPUKTUBHA MCKasHa MOAUTWUKA, peauua apyrn $akTopu KaTo
OTBOPEHOCTTa Ha ObJ/irapckaTa MKOHOMMKA, 3aBUMCMMOCTTa M OT E€HEPrUiHU M3TOUHMLM
rnobanHuTe HanpeeHus, CBbP3aHu C BOWHATa B YKpalHa v APYry NOTEHUMAIHN BOEHHMU
KOHOAUKTU yBEeMYaBaT pUCKOBETe OT ,,BHOC” Ha UH}NaUUA, KOATO Beye ce OTpasnBa U B
MaKpPOMKOHOMMYECKaTa CTaTUCTUKaA. Mpu HapacTBaHe Ha MHbNaUMATa B CTpaHaTa, peasHaTa
[OXOAHOCT OT MHBecTMUMATa B ObanraumMm moxKe Aa cnagHe B pe3ynTaT Ha NoBMLLIABaHe Ha
obWwunTe LEHOBU paBHULLA. B Tasu Bpb3Ka MHBECTUTOPUTE CnedsBa [Aa Onpenenar cBouTe
OYaKBaHUSA, KAaKTO 3a peasiHaTa Bb3BPbLLAEMOCT OT MHBECTUUMATA B ObmMrauum, Taka 1 3a
UHbNaUMATa B nepuoga Ha AbpKaHe Ha Obauraummre.

MHBectuTopuTe B O6AMraumMm ca U3NOXKEHU U Ha PUCKOBE, NPOUITUYALLM OT NO-MaNKuA
pa3mep M NO-HUCKA IMKBUAHOCT Ha 6b/IrAPCKUA Na3ap Ha LLeHHU KHUMKa

MoteHuuanHuTe MHBecTUTOopU B ObBAUrauMm cnedsa Aa UmaT npensug, Ye 6barapckuaT
KanuTanos nasap e C No-Maj bk pasMmep B CPaBHEHME C NO-Pa3BUTUTE KanuTasi0BM Nasapu B
3anagHa Espona. OTHOCUTENIHO MaNKUAT pasMep Ha BbArapckuA Masap Ha LEHHM KHUXKa
BOAM OO0 NO-ManbK BpPoOM yyacTHUUM, ynpasAsBalM MO-Majku Mo obem akTueu u/wmam
TbPryBally C No-masika MHTEH3UBHOCT, KOeTo pedeKTUpPa B NO-HUCKU 06EMU Ha TbProBUA U
Nno-HWCKa NUKBUAHOCT. ToBa OT CBOA CTpaHa MOBMLWIABA PUCKa 3a MOTEHUMUANHUTE
uHBectMTopu B8 Obavraummute ga He ycneaT ga u3nasat ot nosvuma 8 Ob6avrauuute B
YeNaHuTe OT TAX pasMepu U CPOoK, 6e3 Aa NOBAUAAT HEraTUBHO Ha NasapHaTa LeHa.

BTOopuYHMAT na3ap KaTo uano

ObnvrauumnTe MoXKe Aa HAMAT CUTYpeH BTOPWUYEH Mas3ap 3a TbProBuA, U LOKOJKOTO ce
npegnonara, Ye ca NpUTeXaHue eAMHCTBEHO Ha OrpaHUYeH BPOM MHBECTUTOPU, MOKE Aa He
e Hanuue AnksuaeH nasap. CnefosBateNHO MHBECTUTOPUTE MOKE [a He Ca B CbCTOAHUE A3
npogaaat csoute O6AMrauuu NecHO UAM Ha UEHWU, KOWUTO Lie MM OCUTypAaT nedvanba,
CpaBHUMa C NOA06HM MHBECTULMM, 332 KOUTO MUMa Pa3BUT BTOPUYEH Masap. Tosa LWe Hbae
0c06eHO BaIMAHO, aKO EMUTEHTBT MMa PUHAHCOBYM 3aTPyAHEHMA, KOETO MOXe A3 AoBeje
[0 TOBa, Ye BcAKa npogarkba Ha ObauraummTe Tpabsa Aa 6bvae CbC 3HAaUMUTENNHA OTCTBIKA OT
pasmepa Ha r/7aBHMUATa MM. JlMncata Ha JIMKBUAHOCT MOXe Ja WMMa CepUO3HO
HeblaronpmuATHO Bb3AENCTBUE BbPXY NasapHaTa CTOMHOCT Ha ObaurauuuTe.

PUCK, CBbP3AH C LIEJIEBATA KATETOPUA UHBECTUTOPU B OBJZIUTALIUUN

MHBecTUuMATa B O6/1Mrauum He e NnoaxoaALLa 3a BCUYKU UHBECTUTOPU

O6auraunute ot EMmncKUsaTa He ca noaxogAwm 3a HenpodeCcMoHaNHU KANEHTU MO CMUCHA
Ha 3MN®UN (monsa, sux noacekuma ,OnpedeneH uyesnesu naszap” oT cekuua ,BaxucHu
yeedomaeHusa” no-rope B MpocnekTta), Tbi KaTo nNpeasua XapakTepPUCTUKUTE U YCIOBUATA
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UM, NpeacrtasnAaBsaTt C/IOKEH d)MHaHCOB UHCTPYMEHT, KOWTO U3UCKBA cneunaZiHy NO3HaHUA U
OonnT Ha d)MHaHCOBMTe nasapwu.

B Tasu Bpb3Ka, NOTeHUMaNHUTE WMHBecTUTOpM B Ob6Auraumu cnepsa fda pasnosarat ¢
HeobxoAMMMUTE NO3HAHWUA U ONUT OTHOCHO PUHAHCOBUTE Na3apu U TbProsmATa ¢ GUHAHCOBMU
WHCTPYMEHTM, 33 A3 MOraT ga HanpaBAT NoaxoAAlla OUeHKa Ha puckoseTe U edeKTta oT
M3BbPLUBaHE HA MHBeCcTMUMA B OB anraunmnTe, KakTo 1 Ha UHGOPMAUMATA, CbAbPKaLLA Ce B
103U MpocneKT. No-cneunanHo NoTeHUManHUTe UHBeCTUTOPUK B ObAnraumm cneasa ga umat
HeobxoAMMMUTE NO3HAHUA U ONKUT, 3a Aa pa3bepat ycnosusaTa Ha ObAUrauumTe B KAYECTBOTO
UM Ha WMHCTPYMEHT, CTPYKTYpUpPaH A3 OTroBapA Ha M3UCKBAHUATA 332 UHCTPYMEHTU Ha
Mpuemnmneute 3aabaxeHus U ga 6bae 4act oT MUCKM3 Ha BaHkaTa, BKAOUYUTENHO
Bb3MOXHOCTTa 33 npeanpuemaHe oOT cTpaHa Ha OpraHa 3a NPecTpyKTypupaHe Ha
NpecTpyKTypupawm mepku cnpamo baHkata no peaga Ha 3BIMKUNI n ToBa, Ye B pesyaTat ot
TaKMBa NPecTpykTypupawmn mepkn Obauraummute morat ga 6bgat obesueHeHu u
MHBECTUTOPUTE Aa 3arybaT usnata HanpaBeHa UHBeCTULUMA, 6e3 Aa e HamLe Bb3MOXKHOCT
3a npuTexatenute Ha Obauraumm ga o6aABAT NpeacpoYHa U3UCKYyeMOCT Ha EmucusaTta uau
A3 npeanpuemart Apyrv NpasHM AelcTBMA 3a 3alLMTa Ha CBOUTE Npasa.

EMUTEHTBT HacTOATE/IHO MPenopbYBa Ha MOTEHLMANHUTE UHBECTUTOPM, AOPU M Aa He ca
HenpodecuoHanHU KAMEHTU No cmucbaa Ha 3MPU, ga npeueHAT BHUMATENHO Aanu
pasnonarat ¢ HeobXxoAMMUTE NO3HAHUA U OMUT BbB BPb3KA CbC CXOAHU UHCTPYMEHTU KaTo
Ob6nuvrauuute, npegmet Ha To3u MpocnekT, n Heobxoaummnte GUHAHCOBU Bb3MONKHOCTU A3
noemar PUCKOBETE, CBbP3aHM C MHBECTULMATA B TAX.

lMomeHyuaaHume uHgecmumopu e Obauz2ayuu canedea da umam npedsud, ye HUWO om
nocoyeHomo 8 mo3u lpocnekm He yeau u He NPeodcmasNA8a NOKAHA UauU nNpeosoxeHue
3a 3akynyeaHe Ha Obauzayuu om cmpaHa HA HeNnpPogecuoHAAHU KaAueHmu no CMucbnad
Ha 3M®U unu Apy2u uHeecmumopu, 3a Koumo Obauzayuume He ca NoAXodAwWU unu
Koumo umam dpyau oz2paHu4yeHus da 3akynyseam Ob6auzayuu cb2aacHO NpuaOHUMoOmo
KbM msAX 3aKoHodamesicmeo.
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5. 3AKOHOBO OMNPEAENIEHU OAUTOPU

FoavwHUTe GUHaHCOBU OTYETU HA EMUTeHTa 33 2021 r. 1 2022 1. ca oAUTUPAHU CbBMECTHO
OT CNeHuTe ABe CneunanmsanpaHn oauTOPCKM 4PYHKeCTBa:

»MpaincyorvpxaycKynvpc Ogut” 004

agpec Ha ynpasneHue: rp. Coous 1000, byn. ,Mapusa Jlyusa“ 9-11,

BMNUCAHO B TbProBCKMA PErNCTBP U PErUCTbPA HA KOPUANYECKUTE INLLA C HECTOMNAHCKA Uen ¢
EMK 121499387, peructpupaHo B perucrobpa Ha MHCTUTYTA Ha AUNJIOMUPAHUTE eKcnepT-
cyetosoautenu (, MAEC”) nog per. Ne 085.

PeructpupaH opgutop, oTrosopeH 3a oguta: AHHa BecenuHosa botesa-leopruesa,
peructpaymoHeH Ne 0776 8 UAEC, cbe cnykebeH agpec: rp. Codma 1000, 6yn. ,Mapus
Nlynza“ 9-11, et1. 7

»EW4 En Bu bvarapua“ 004

agpec Ha ynpasneHue: rp. Codusa 1309, 6yn. ,KoHcTaHTMH Bennukos” 149-151, eT. 1, oduc
2,

BMUCaHO B TbProBCKMA PETUCTBP M PEFUCTBPA Ha KPUANYECKUTE NMLA C HECTOMAHCKA Len ¢
EWK 121871342, peructpupaHo 8 perncropa Ha UWOEC nog per. Ne 017.

PeructpupaH ogutop, otrosopeH 3a oauta: CtoaH Aumutpos CtoaHos, per. Ne 0043, cbe
cnyebeH agpec: rp. Copua 1309, byn. ,,KoHcTaHTUH Bennukos” 149-151, eT. 1, oduc 2.

3a nepuoaa, 0bxBaHaT oT pUHaHcoBaTa MHGOPMALMA 38 MUHAAM Nepuoam B To3u MpocnekT,
HAMa HanycHanu, OTCTPaHeHU u/uan HenpeusbpaHU cneumannsmpaHu OAUTOPCKU
OPYMKecTBa, U3BBPLIBAIN HE3ABUCUM GUHAHCOB OA4UT Ha roavWHUTE GUHAHCOBM OTYETU Ha
EmureHTa.
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6. MH®OPMALMUA 3A EMUTEHTA

[AaHHu 32 EmuteHTa

HAMMEHOBAHWE: »AnnaHy, baHk bbarapua® ALl
ObPXABA HA YYPEOAABAHE: bbarapua

CEOANNLLLE: rp. Codusn

AZPEC HA YMPABJIEHUE: rp. Copus, yn. ,CpebbpHa“ Ne 16
OAHHU 3A KOHTAKT: Ten. Homep: + 359 2 9215 481

E-mail: hristo.chakarov@bank.allianz.bg
Jlnue 3a KOHTaKT: XpucTto Yakbpos
YEBCAWNT: www.allianz.bg !

KOpﬂOpaTMBHM AdHHU U HAUMEHOBaAHUe

HanmeHoBaHune Ha EMUTEHTa

Kbm pataTa Ha Mpocnekta, baHkaTa M3BbpLIBa AEMHOCT CbIIaCHO 3aKOHUTE Ha Penybinka
Bvarapua noa HaumeHoBaHue ,,AnnanL, baHk Bbvarapua® A/l

MscTo Ha perncTpaumsi, perMcTpaLmnoHeH HOMEP U UAEHTUMUKALMNOHEH KOA Ha NMpaBHUS
cybekT Ha baHkaTa

EMUTEHTBT € aKUMOHEPHO APYHKECTBO, yupeaeHo B bbarapma n gelicteallo B CbOTBETCTBUE
¢ 6bArapckoTo 3aKkoHogaTencTso. baHkaTa e cb3gageHa npe3 1997 r. KaTo NpPaBoONpPUEMHUK
Ha AAmBo/1CKa TbproBcKa 6aHKa (B HECHCTOATENHOCT) M e BrnucaHa oT COPUINCKM rPpaaCKu Cba,
B8 TbProBCKMA pernucTbp Kato ,, Tbproecka 6aHKa bbarapua MHBeCT”, akKUMOHEPHO APYKECTBO
cbe ceganvue B Codua, bbarapua. Bnocneacteue EMUTEHTBT e npepernctpypaH B8
TbproBCcKUA PErucTbp M PerucTbpa Ha HPUAMYECKUTE /IMLA C HECTOMaHCKa UeN KbMm
AreHuuATa No BnNMcBaHuATa (,, TbProBCKUAT perucTovp”), Kbaeto baHKkaTa e perncTtpmpaHa Ha
17.01. 2008 r. c EMK 128001319.

CbwecTeyBaHeTo Ha baHkaTa He € OrpaHMYeHo CbC CPOK.
EMUTEHTBT npuTeXKaBa NINLEH3 33 M3BbPLIBaHE Ha BaHKoBa AEWHOCT cbrnacHoO PeweHue
Ne 345 ot 03.06.1997r., usgageH ot YnpasuTenHUAa cbBeT Ha bbarapcka HapoaHa 6aHKa,

nocneaBallo uameHeH U gonbaHeH (,/luueHs 3a 6aHKoBa aeliHOCT”).

BaHkaTa npuTexaBa cneaHus UAEHTUMKALUMOHEH KoA Ha npaBHusA cybekT (LEI koa):
259400UB1DGSK7SCP470.

Cedanuwe u npasHa ¢hpopma Ha EmumeHma

EMUTEHTDBT € dKUMOHEPHO AOPYXeCTBO, YY4peOEHO U CbLEeCTBYBALWO Cblr/1aCHO 3aKOHUTE Ha

! UndpopmaumaTa, HaMUHA Ha NOCOYEHATa NO-Tope UHTEPHET CTPpaHULa Ha BaHkaTa, He e yacT oT MpocnekTa
(ocBeH no oTHoweHWe Ha uHPOpMaAUMA, U3PUYHO MNocodeHa B [pocnekTa KaTo MHKOpPNopupaHa 4pes
npenpawaHe) M MNOCOYBAHETO Ha MHTEPHET CcTpaHuuaTa Ha EmWTEHTa He UenM M He npepcTaBasaBa
WHKOpPMOpPMpPaHEeTOo 1 Ypes npenpataHe B MNpocnekTa.
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Penybnuka bbarapus, cbe ceganuvuie u agpec Ha ynpasnenue: rp. Coous, paiioH ,JloseHel”,
yn. ,,CpebbpHa“ Ne 16.

Mpepmert Ha aelHoOCT

JInueHsbT 3a 6aHKoBa AeMHOCT, u3gageH oT bbsrapckata HapoaHa baHKa, AaBa Npaso Ha
EMuTeHTa Aa v3BbpWBa Ny6AMYHO NPUBAMYAHE Ha BJOrOBE WAWU APYrU Bb3CTAHOBUMM
cpeactsa U Aa NpeaocTaBsa Kpeautu Uau apyro duHaHcMpaHe 3a CBOSA CMETKa M Ha CBOWM
PUCK, KaKTO M Aa U3BbPLIBA CIeaHUTE AeNHOCTU:

M3BbpLluBaHe Ha MAATEXHU YyCAYrM No CMUCHIA Ha 3aKOHa 3a NnaTeXHuTe ycnyrmu v
nnaTeXXHUTe CUCTemu,

N3paBaHe U aAMUHUCTPUPAHE Ha ApYyrv CPpeacTBa 3a nallaHe (MbTHUYECKU YeKoBe
U KPeaUTHU NMCMa), AOKOIKOTO Tasn AeMHOCT He e NOCoYeHa B NpeaxoaHaTa TOYKa;

MpremaHe Ha LEeHHOCTU Ha [Aeno3uT;

[eliHOCT KaTo geno3uTapHa UAM NOMeYnUTeNncKa MHCTUTYLMA;
®DUHAHCOB JIN3UHT;

FapaHUMOHHU CAENKMU;

prryBaHe 33 cOB6CTBEHA CMETKA UJIN 33 CMETKA Ha K/IMEHTU C YyXXAECTPaHHa BanyTa
un 6naropo,u,HM meTanun, ¢ U3KNK4YeHne Ha aepuBaTUBHU d)VIHaHCOBVI UHCTPYMEHTHU
BbpPXy YyXAeCTPpaHHa BalyTa U 6J'IaI'Op0AHM METaNn,

MpepoctaBaAHe Ha ycayrM U/Uau U3BbpLIBAHE HA AEWHOCTU MO 4.6, an.2 n 3 ot
3aKoHa 3a nasapute Ha GUHAHCOBU UHCTPYMEHTH;

MapuyHo 6POKepPCTBO;

MpuaobusaHe Ha B3emaHMA MO Kpeautn u apyra dopma Ha GUHAHCUpaHe
(dakTOpUHT, dopdeTUHr n apyru);

MpuaobusaHe 1 ynpasieHue Ha AANOBU Y4aCTUSA;
OTtpnasaHe nog Haem Ha ceidose;

CbbupaHe, npegocTasaHe Ha  UMHOopmauma U pedepeHuUMUM  OTHOCHO
KpeauTocnocobHOCTTa Ha KNUEHTH;

Apyrv noaobHu gelHOCTM, onpeaeneHu ¢ Hapeaba Ha bbarapckata HapogHa HaHKa.

CbrnacHo Yctasa Ha baHKkaTa, EMUTEHTBT MOXKe [a M3BBbPLLBA MO 3aHATUE APYrU TbPrOBCKM
COE/IKU, KOraTo TOBa € HeOBX0AMMO BbB BPb3Ka C OCbLLECTBABAHE HA HErosaTa AeUHOCT UK
B Mpoueca Ha CbbupaHe Ha B3emMaHUATa My Mo NPeaoCcTaBeHn KpeauTu. baHKkaTa MoXe Aa
Cb3aasa UK NPUA06MBA APYKECTBA 3a U3BbPLUBAHE HA ClOMaraTe/IHu yCayru.

OcseH ToBa baHKaTta MoOXe 43 W3BbPLWBA YC/IYrM KaToO 3aCTPaxoBaTeNeH areHT W
ocUrypuTeneH nocpeaHuk.

MpeameTsbT Ha AeVHOCT Ha EMUTEHTa e oTpaseH B 4.2 oT YcTasa Ha baHKaTa.
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YcraB Ha EmuteHTa

JelicTBawmAT KbM AaTaTa Ha MpocneKTa ycTas Ha EmuTeHTa (,YcTaBa“) e npuet ¢ peweHue
Ha O6bwoTo cbbpaHMe Ha akuMoHepuTe Ha baHkata ort 23.08.1997 r. n e nocnenBalwo
M3MEHAH W AOMb/BaH, C NOCAeAHa NPOoMAHa, NpueTa ¢ pelweHne Ha ObwoTo cbbpaHue Ha
aKumoHepute Ha EmutenTa o1 21.06.2023 r. AKTyanHUAT YcTaB e 06siBeH No napTuaaTa Ha
EmuTeHTa B Tbprosckua peructbp Ha 26.07.2023r. c Homep Ha o0baBaBaHe 20230726115803.
B YcTaBa Ha EmuTeHTa He ce CbabpKaT cneuuduUHU uenu, pasinyHu oT npeameTa My Ha
AenHocCT.

AKTyanHuaT YctaB moxe ga 6bae HamepeH no naptugata Ha EmuteHTa B TbprosBCKuA
perucTep, upes  eNeKTpoHHWMA nopTan Ha  AreHuuATa N0  BAUCBaHUATA  —
https://portal.registryagency.bg/ 2

Kanutan Ha EmurteHTa

Kbm gataTta Ha lNpocneKkta obWMAT perncTpupaH Kanutaa Ha baHkaTta e 76 825 000 nes.a
(cepempeceT u WECT MUIMOHA OCEMCTOTUH ABaAECET U NEeT XMNAAM ieBa), pasnpesenieH B
76 825 000 (ceaemaeceT v WecT MUIMOHA OCEMCTOTUH ABaAeceT U NeT XUaaamn) obMKHoBEHU
6e3Ha/IMYHU NOMMEHHM aKLMMK C NPABO Ha rnac ¢ HOMUHaAHa CTOMHOCT 1 nB. (eauH nes.)
BCAKa. BcAka akuua gasa npaBo Ha eauH raac, NpaBo Ha AUBUAEHT U TUKBUAAUNOHEH AAN
NPONOPLMOHANHO Ha HeliHaTa HOMWHA/IHA CTOMHOCT.

LlennAaTt Kanutan Ha baHKaTa e 3anucaH 1 BHECEH.

KpeguteH peiTMHr Ha EMuteHTa

Fitch Ratings Ireland Limited e npucbauna Ha EMuUTeHTa cnegHuUTE KPeaUTHU PENTUHTH,
KOWUTO Ca BaMAHU KbM faTaTta Ha lMpocnekTa:

[ata Ha nocnegHUTE KpeguTHU PEUTUHTU: 21 toHK 2023 r.

- BBB+; Outlook Stable (cTabunna
ObnrocpoyeH KpeauTeH pedTUHT Ha EMuUTeHTa

nepcnexkT1ea)

KpaTKocpoueH KpeguTeH peiTUHT Ha F1
EmuteHTta
PelATUHT 33 NoAKpenaTa OT akuMoHepuTe bbb+
PeiTUHT 3a }KM3HecnocobHoCTTa Bb

Crnopepn goknaga Ha Fitch Ratings Ireland Limited, AbArocpoYyHnAT KpeguTeH penTUHr u
PEUTUHIBT 33 NOAKPENa Ha aKuMoHepute Ha EMuUTeHTa oTpasaBaT rosisma BEPOATHOCT 3a
nogKpena OT KpaWHaTa KOMnaHuA MaliKa Ha bankata, Allianz SE (AA-/Stable), ako e
Heobxoanmo. CTabunHaTa NepcrneKkTMBa OTPa3nBa BUMKAAHETO Ha PENTUHIoBaTa areHuus, ye
CK/IOHHOCTTa Ha rpynata Anvadu ga nogKkpens BaHKaTa B Ciyv4al Ha HyXAa € MaJko
BEPOATHO Aa Ce NPOMeEHUN. KpaTKOCPOUHUAT KpeauTeH perTuHr F1 e no-sBMcoKaTa oT agete

2 Undopmaumata OT nocoyeHmna yebcaiTt He e yacT ot [pocneKTa U He e MHKOpnopupaHa ypes npenpatiaHe B
Hero, nopaam KoeTo He e 6uia NnpeameT Ha nperies u ogobpeHue oT cTpaHa Ha KOH.
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onuumn, CbOTBETCTBALLM Ha AbJITOCPOYHUSA KpeauTeH penTuHr BBB+, oTpasaBaliku conaHaTa
JIMKBUAHOCT Ha KOMMAHUATA-MaliKa W BUMKA3GHETO Ha pPenTUHroBaTa areHuua, 4e
CK/IOHHOCTTa I Aa noAkpensa baHKaTa e No-CUrypHa B KPaTKOCPOUEH MaaH.

B goknaga Ha Fitch Ratings Ireland Limited e otbenAsaHo cbllo Taka, Ye penTUHrosaTta
areHums otumnTa, ye EMUTeHTHT e Masika 6aHKa (B Kpaa Ha 2022 r.: 2,6% 4871 OT CEKTOPHUTE
aKTUBM) C HUCKO CUCTEMHO 3HayeHwe B bbarapusa. baHKaTa e u3npasBeHa npes CUIHA
KOHKYPEHUMS OT CTPaHa Ha NMo-roJIeMuTe YHUBEPCAIHU MECTHU BaHKK, BbMPEKM Ye CUIHATA
TbProBCKa MapKa W NPOAYKTOBOTO npegnaraHe Ha AnuaHu ocurypsasat Ha baHKaTa
KOHKYPEHTHO NPeanMCTBO M NOAKPENAT A4en0o3nTHUA GpaHYans.

KpeauteH peUTUHr Ha O6aurauuure

He e npucbaeH pentuHr Ha Obaurauuure.

Mcropuqecxu AaHHU 33 BbaHKaTa, BKAOYUTENHO HACTbNUAU CbﬁMTMﬂ, CbLlecTBEHU 3a
oueHABaHe Ha nnareXocnocobHocTTa #

BaHKaTa e cb3gageHa npe3 1997 r. KaTto npaBonpuMemMHUK Ha AMB0/ICKa Tbproscka baHKa (8
HECBHCTOATENIHOCT) U e BnucaHa oT COPUNCKKU rpaacku cba B TbProBCKMA PEerncTop KaTo
,Tbproscka 6aHka bbarapua NHBecT”, aKUMOHEPHO Apy»KecTBO cbC ceganuwe B Codusa,
Bbvarapua. EMuUTeHTBT e 6aHKa € ABafeceT U NeT roguilHa UCTOPUA, NPe3 KOATO e yTBbpAeHa
KaTo egHa OT Han-ctTabunHute 6aHKM Ha MeCcTHMA nasap, (OKycMpaHa KaKTO BbPXY
6aHKMpaHeTo Ha gpebHO, TaKa U BbPXY KOPNOPaTUBHOTO BaHKMpPaHe 1 No-cneunanHo Bbpxy
MNOTEYHOTO KpeauTupaHe.

Mpe3 1997 r. EMUTEHTBT e BnNucaH B Perncrbpa Ha MHBECTULIMOHHUTE MOCPedHULM KbM
KomuncuaTta no ueHHUTE KHUXa 1 poHaoBuTe 6opcu (moHacToawem Komucus 3a puHaHCOB
Hag3op) U e MmMa npaBo Aa NpeaocTaBs MHBECTUUMOHHM YCAYTM W A3 U3BbPLUBA
VMHBECTULMOHHA AEMNHOCT.

Cbc 3anoseg No 100-000276/31.07.1998 r. bbarapcka HapoaHa 6aHKa AaBa pa3pelleHue Ha
EmnteHTa Aa n3sbpLBa 6aHKOBA AEMHOCT CbI/1TAaCHO AEeMCTBALMA TOraBa 3aKoH 3a baHKuTe.

JInueHsbT 3a 6aHKoBa AeMHOCT Ha EmuTeHTa e pa3wupeH oT bbarapcka HapoaHa 6aHKa npes
1999 r. cbe 3anosen Ne 00515/22.11.1999 r. Ha bbarapcka HapoaHa 6aHKa, No cunaTta Ha
KoaTo baHKaTa nosyyaBa pa3pelleHune 3a U34aBaHe U ynpasieHne Ha BaHKOBM KapTu.

JIMueH3bT 33 6aHKOBa AEWHOCT € AOMbJAHUTENIHO M3MmeHeH npe3 2000r., 33 ga oTpasu
M3NCKBAHMATA Ha HOBMA 3aKOH 3a Nyb6/MYHOTO npeasaraHe Ha UEHHWU KHUXKA CbriacHo
3anoseg Ne P[122-0446/07.09.2000 r. Ha bbarapcka HapoaHa 6aHKa.

HavmeHoBaHWeTo Ha baHKaTa e npomeHeHo npe3 2003 r. ot , Tbproscka baHka bvarapua
MuBecT” Ha , TbproBcka baHKa AnvaHu bbarapusa” Kato npomaHaTa Ha HAMMEHOBAHUETO €
opobpeHa oT bbrapcka HapoaHa 6aHKa cbe 3anoses Ne P/122-1401/24.10.2003 r.

Mpes 2004 r. EMUTEHTDBT NOJIy4aBa NPaso Aa AencTBa KaTto HaHKa noneuynten Ha poHA0Be 33
AOMb/IHUTENIHO NEHCMOHHO OCUTypsABaHe, KaTo e BrnucaH B CnvcbKa Ha BaHKuTe no ua. 1236
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oT Kopgekca 3a coumanHo ocurypseaHe, ogobpeH oT Bbarapcka HapogHa 6aHKa, cnef
cbrnacysaHe ¢ KomucusaTa 3a puHaHCOB HaA30p.

Mpe3 2007 . /IMueH3bT 33 6aHKOBa AEMHOCT € akTyaAnsmpaH, 3a 4a OTPa3u U3UCKBAHUATA Ha
HOBUA 3aKOH 33 KPEAUTHUTE UHCTUTYLUMU.

MmeTo Ha EmuteHTa e npomeHeHo oTHOBO npe3 2008 r. ot ,Tbproscka baHka AnunaHy,
Bbvarapua” Ha cerawiHOTO UMe ,,AnnaHy, baHk Bbarapua”. MpomaHaTa HAa HAMMEHOBAHUETO €
opobpeHa ot BHB cbe 3anosea Ne [125-0635/17.03.2008 r.

Mpe3 2009 r. cbe 3anoseg No PA22-2258/16.11.2009 r. Ha bbarapcka HapogHa 6aHKa e
M3BbPLUEHA AOMbJAHUTENHA aKTyanmn3auma Ha JInueHsa 3a 6aHKOBa AEeMHOCT B CbOTBETCTBUE
C U3UCKBAHUATA Ha HOBUA 3aKOH 33 MIATEXHUTE YCYIU U NAATEXHUTE CUCTEMMU.

Mpe3 2015 r. EMUTEHTBT € 06eKT Ha BbTPELLHOIPYNOBO PECTPYKTYPUPAHE Ype3 NPOMAHA Ha
cobctBeHOCTTa, npu Kosto ,AnunaHy, bwarapua Xonguur” A npupgobusa 99,89% ot
perncTpupaHua Kanutaa Ha EMuTeHTa B pe3ynTat Ha BbTPELUHOrPYNnoBO NPexsbp/iAaHe Ha
aKuMu OT NpeaulHUTE aKUMOHepU — 3acTpaxoBaTesIHO APYXKecTBo ,,AnnaHy, bbarapma“ u
3acTpaxoBaTeNHO Apy»KecTBo ,EHeprus“, KOMTO ca AbUWEpHU ApYy)KecTBa Ha ,AnvaHLy
Bvarapua Xonauur” ALl

Mpes 2017 r. cbrnacHo 3anoseg N2 BHB-65190/18.04.2017 r. Ha Bbarapcka HapogHa 6aHKa
NnueHsbT 3a 6aHKOBaA AEMHOCT e NpuBeAeH B CbOTBETCTBUE C HAMpaBeHUTE MPOMEHU B
3aKoHa 3a KpeguUTHUTE UHCTUTYLUN.

Mpe3 2023 r., c peweHne Ha O6LLOTO cCbbpaHMe Ha akuuMoHepuTe Ha baHKkaTa ot 29.03.2023 r.
€ yBenm4yeH KanutanbT Ha EmuteHTa oT 69 000 000 nesa Ha 76 825 000 ns., upe3 usgasaHe
Ha 7 825 000 6posi 06MKHOBEHM HE3HANNYHU aKLUM C HOMUHAJIHA CTOMHOCT 1 1eB BCAKaA, MO/,
yCN0BME, 4Ye BCUYKM HOBU aKUMU OT YyBE/UMYEHMEeTO Ha Kanutana ce 3anuwaTt oT
Ma*KOpPUTaPHUA akUMOHEP Ha EmuteHTa — ,,Annany, Bbarapusa Xonguur” A[l. YeennuyeHuneto
Ha Kanutana e BMMUCaHoO B TbprosckuAa peructbp Ha 25.04.2023 r. ¢ HOmep Ha BMUCBaHe
20230425151939.

Ha o6wo cbbpaHue Ha akunmoHepuTe Ha baHKaTa, nposegeHo Ha 21.06.2023 r. e n3bpaH HoB
uneH Ha Hapg3opHuAa ceBeT Ha EmuUTEeHTa, BbB BPBb3Ka € KOETO e npueTa U npomsaHa B YCTaBa,
OTHOCHO yBe/IMYaBaHe Ha 6poA Ha uneHoseTe Ha Hag3opHua cbeeT oT 5 Ha 6. MNoseue
nHbopmauma 3a n3bpaHua HOB YieH Ha Haa3opHMA cbBeT Ha EmuTeHTa ce CcbabpkKa B
cekuma ,,AOMUHUCMPAMUBHU, ynpasumesnHu U HAO030pHU Op2aHuU” no-Aony B TO3U
Mpocnekr.

M3BBbH MOCOYEHUTE MO-TOpe AaHHU, HE Ca Haluue HeoTAaBHaLIHU cbbuTHs, NMPOU3TEKITUN
3a EMuTEHTa 1 OT CbLUECTBEHO 3HAYEHME 3a OLEHABAHETO Ha MAATEXOCNocobHOCTTa MY.
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7. NPErNELD HA CTONAHCKATA EMHOCT

MakpOouKOHOMUYECKU npernean

CbrnacHo MaKpOMKOHOMMUYECKaTa MPOrHo3a Ha MuWHUCTEPCTBO Ha QUHAHCUTe, Nponet
2023r.3, nKoHoMMYecKaTa akTueHOCT B EC 1 rnobaneH nnaH ce 3ab6aBu CblLECTBEHO B Kpas
Ha 2022 r. NMpe3 ocTaBawmTe meceuun Ha 2023 r. ce o4YakBa BCe OLLE BUCOKATa UHPAaUMA U
NMOKAYBaHETO Ha JIMXBEHWUTE MPOLEHTU 3HAYUTENIHO Aa orpaHuyM notpebieHneTo wu
MHBECTUUMOHHATa geHocT B EC 1 gpyrn pa3BuUT MKOHOMUKK, KaTO rOAMULLIHUTE TEMMOBE Ha
pactex Ha BBl we ce 3a6asAaT. MNocTeneHHO nogobpeHUe Ha BBHLWHATA cpeda Ce OYaKBa
npe3 2024-2026r.

bbnarapus
OCHOBHM MaKPOVUKOHOMMUYECKM OT4yeTHn AaHHU MNporHo3sa
nokasarenu
BBIM (MnH. nB.) 139012 165384 184486 197566| 210190| 222693
BBIM (peaneH pactex, %) 7.6% 3.4% 1.8% 3.3% 3.2% 3.0%
MoTpebneHwue 6.7% 5.2% 3.0% 3.3% 3.3% 3.3%
BpyToobpasyBaHe Ha OCHOBEH KanuTan -8.3% -4.3% 6.3% 12.6% 6.5% 4.8%
M3HOoC Ha cTOKK K ycnyrn 11.0% 8.3% 1.7% 4.3% 4.7% 4.3%
BHOC Ha CTOKM M ycnyru 1.9% 10.5% 3.9% 6.4% 5.4% 5.0%
Be3paboTtmua (%) 5.3% 4.3% 4.1% 3.9% 3.8% 3.8%
CpegHorogmwHa nHbnaums (%) 2.8% 13.0% 8.7% 3.8% 2.8% 2.2%
Tbproeckm 6anaHc (% ot BBIM) -4.1% -5.8% -5.6% -6.9% -7.0% -7.1%

N3moyHuK: MuHUcmepcmeo Ha puHaHcume, MaKpOUKOHOMUYECKa po2Ho3a, nposaem 2023 2.

Mpe3 2022 r. peanHuAT pacTex Ha OpyTHWMA BbTpeweH NpoayKT Ha bvbarapua 6e 3,4%.
CvrnacHo MaKpouKoHOMMYEeCcKaTa MporHosa Ha MuHucTepcTBO Ha duHaHcKTe, nponet
2023 r., npe3 2023 r. ce nporHo3upa 3abasAaHe Ha pacTtexa o 1,8%, non BAvAHME Ha
B/IOWIEHUTE BBHLWHO TbPCEHE U YC0BUA Ha PUHAHCUMPaHE, B Cpesa Ha HAapaCTBALLM IUXBEHMU
npoueHTU. B octaHanute roguHu Ot NporHo3Hua nepuog ot 2024 go 2026 r. nosBULLABAHETO
Ha A0BepueTO Cpes MKOHOMMUYECKUTE areHTU Ce O4YaKBa A3 NOAKpenu HapacTBAHETO Ha
notpebseHMeTO Ha AOMAKMHCTBATa WM YacCTHUTE M UHBECTULMWU. B pesynTtaTt, CbraacHo
MaKpovKoOHOMUYEeCKaTa MpPOrHo3a Ha MuHuctepcTtBO Ha ¢uHaHcuTe, nposaet 2023 r.,
pacTexbT Ha BBI1 ce ouaksa Aa 6bae mexay 3-3,3%.

Mpe3 2022 r. TemnbT Ha pacTeX Ha 3aeTuTe nmua ce yckopu ao 1,3% cnep otnagaHeTo Ha
BCUYKM OrpaHuuuTesHu mepkm cpewy COVID-19. CovrnacHo MaKpOMKOHOMMUYECKaTa
nporHosa Ha MuHucTepcTBO Ha ¢uHaHcuTe, npoaet 2023 r. TO3X TemMn e OLEHeH Aa ce
3abasu 0o 0,4% npe3 2023 r. B CbOTBETCTBME C OYAKBAHUATA 3@ LUA/IOCTHO OrpaHMYaBaHe Ha
MKOHOMMUYECKaTa aKTUBHOCT B CTPaHaTa, MOPOAEHO OT Npeau3BMKaTeCTBaTa BbB BbHLLHATA

3 https://www.minfin.bg/upload/54581/MacroForecasting_Spring2023_bg.pdf. UndpopmaumaTa Ha nocodeHms
yebcaiiT He e MHKopnopupaHa Ypes npenpatiaHe B [pocnekTa U He e YacT OT Hero, Nopagu KoeTo He e 6una
npeamMeT Ha npersies u ogobperHne ot cTpaHa Ha KOH.
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cpena. KoedpuumeHTbT Ha be3pabotuua 3a 2023 r. e oueHeH Ha 4,1%, KaTo A0 Kpas Ha
NPOrHO3HMA Nepmnos ce O4aKkea Aa ce NoHUKn a0 3,8%.

Ot nocnegHoto Tpumeceume Ha 2022r. ce HabnwogaBa 3abaBaAHe Ha UHPAAUMOHHUTE
npouecu B CTpaHaTa, CBbP3aHO Hal-Beye C TEHAEHUMATAa Ha HamajleHue Ha
MEXAYHAPOAHUTE LEHU Ha EHEPruiiHUTE CTOKM U APYrUTE CYPOBUHMU, KOATO CE OYaKBa Aa
NPOABL/IKN A0 Kpad Ha MPOrHO3HUA XOpU30HT. CpeaHoroauwHaTta uHonauua, cnopeg XML,
ce o4yaKBa ga ce NoHuKKM ot 13,0% npes 2022 r. oo 8,7% npes3 2023 r. Mpe3 cnegpsawmte
roAVHW nNPOrHo3ata e WHONAUMATaE A3 NPOAb/KM ga ce 3abaBAa, KaTo UeHUTe Ha
€HepruimHMUTE CTOKM Aa OTYMTaT crnafd. KomnoHeHTUTe Ha 6asucHaTa MHGNAUMA wWe umaT
BOJEL NPUHOC 33 NoBULLIEHNETO Ha obuwma XUIMLL.

CbrnacHo MaKpOMKOHOMUYECKATa MPOrHo3a Ha MuHUCTepCTBO Ha ¢UHaHCUTE, nponet
2023 r., Npe3 NPOrHo3HMA Nepuos ce O4aKBa 3ana3BaHe Ha YCTOMYMBATA BBbHLIHA NO3ULMA
Ha cTpaHaTa. JedmumnTbT No TeKkyw,ata CMeTKa Ce O4YaKBa ga ce 3ana3u 6e3 CbleCTBEeHU
nameHenua npes 2023 r., cnen Koeto aa ce ysenmum npes 2024 r., oBMXKEH OCHOBHO OT
M3MNpPeBapBaLLOTO HaPaCTBaHE Ha BHOCA CNPAMO M3HOCA Ha CTOKU. Kbm Kpas Ha nepuoaa ce
o4aKBa 6aNaHCHLT Aa e oTpULaTeNeH B pasMmep Ha 0Koso 2% ot BBIN.

KpeauTbT 3@ YaCTHUA CEKTOP HapacHa ¢ 12,7% npe3 2022 r. B pe3ynTaT Ha CUHO TbPCeHe Ha
3aeMHU pecypcu OT CTpaHa Ha NpeanpuATUATA U AOMAKMHCTBATa. TemnbT Ha KpegutupaHe
OCTaHa CPaBHUTENIHO BUCOK U B Ha4yanoTto Ha 2023 r., HO 40 KpaAa Ha roguHaTa ce oYakBea 4a
ce 3ab6aBu ycnopegHo € NO-HUCKUA UKOHOMUYECKU PacTeX, a PbCTbT O6LWO Ha B3eMaHuKATa
OT HenpasUTeNnCTBeHWUA CeKTop Aa gocturHe 9%. [0 Kpaa Ha MPOrHO3HWA Mepuos
B3EeMaHWATa OT NPeanpuATUA Ce O4YaKBa 3@ OCTAaHAT OTHOCUTENIHO CTAabWAHU, MOBAUAHM
KaKTO OT M3NbJHEHMETO Ha AeMHOCTUTe OT HauuoHaNHWA NAaH 3a Bb3CTaHOBABAHE WU
YCTOMYUBOCT, TaKa M OT YCKOPABALLO Ce HapacTBaHe Ha 4YacTHMTe uHBecTUuuu. OT cBosA
CTpaHa, B3eMaHUATA OT AOMAKMHCTBA We ce 3a6asAT npe3 uenuna nepuos. BsemaHuara ot
HenpasUTeICTBEHUA CEKTOP B Kpaa Ha 2026 r. ce o4aksa aga HapacHaT ¢ 8,2%.

CbcrosaHue Ha baHKoBaTa cucTema Kbm Kpas Ha toHu, 2023 r.

CvrnacHo gaHHu Ha BHB* npes BTopoto Tpumeceune Ha 2023 r. akTmBMTE Ha BaHKOBaTa
cuctema ce ysesinyasaT ¢ 466 maH. nB. (0.3%) 1 B Kpas Ha HK gocturaTt 161.1 mapa. ns.
CnpAmMo Kpaa Ha MapT HapacTBaT KpeauTUTe U aBaHCUTE, a AEeNbT MM B CTPYKTypaTa Ha
akTMBuTe ce ysenunyasa ot 61.1% po 65.0%. MNosuumAta napu, NapuvHW canga npu
LUEeHTPasHM BGaHKM M Apyrn Oeno3nTU Ha BUXKAAHe HamanAsa BCeACTBME Ha Cnaga Ha
napuyHUTE Canga B LEHTPasHU BaHKK U AenbT 1 ce noHMKaea ot 20.4% o 15.9%. B kpasa Ha
nepuoaa AbAroBuTe LLeHHU KHUXKa 3aemaT 15.0% oT akTuBuTe Ha baHKOBaTa cucTtema (nNpwm
14.4% B Kpas Ha mapT).

OTHOLLEHMETO Ha IMKBUAHO NOKPUTUE B Kpas Ha toHKu 2023 1. e 225.6% (npu 238.2% B Kpas
Ha MapT). J/IukemuaHuAt bydep e 46.9 mapa. NB., a HETHUTE U3XOLALWM NIUKBULHU NOTOLMU
Bb3/113aT Ha 20.8 mapa. nB. (Npu cboTBeTHO 49.1 mapa. 8. 1 20.6 MApA. N1B. B Kpaa Ha MapT).

4 NaHHun Ha BHB, HannyHM Ha:
https://www.bnb.bg/bnbweb/groups/public/documents/bnb_download/bs_202306_a7_bg.pdf.
NHpopmaumaTa Ha nocodeHMsa yebcaiT He e MHKoprnopupaHa ypes npenpalliaHe B MpocneKkTa U He e YacT oT
Hero, Nopaam KoeTo He e 6uia npegmet Ha nperned v ogobpeHune oT cTpaHa Ha KOH.
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BpyTHUTE KPeANTU 1 aBaHCK Ha Tpumece4yHa 6a3a HapacTeaT ¢ 6.4 mapa. /ie. (6.3%) oo 108.0
MNpPA. NB. B3emaHuATa OT KpPeAUTHU UHCTUTYUUU OTUYMTAT yBeaudeHue oT 3.1 mapa. ns.
(23.8%) po 16.3 mapa. NB., @ OPYTHUAT KpeauTeH NnopTdela HapacTea ¢ 3.3 mapa. n.. (3.7%)
40 91.7 mnpAa. NB., KaTo B CTPYKTypaTa My e OTYETEHO yBenYeHue Npu BCUYKU CEKTOPU.
Kpeautute 3a 4OMaKMHCTBA CNPAMO Kpasa Ha mapT ce ysenaunyasat ¢ 1.4 mapa. ns. (4.0%),
Te3n 3a HeduHaHcosu npeanpuatna — ¢ 1.2 mapa. ns. (2.6%), 3a gpyrn ¢uHaHCOBM
npeanpuatna — ¢ 610 maH. n1B. (8.6%), a 3a CEKTOP AbPMKABHO ynpasaeHne — cbc 111 maH.
ne. (12.0%)

B Kpad Ha toHU BpyTHUTE HEeOBCNYKBaHW KpeanUTU U aBaHCK Bb3n3aT Ha 4.10 mapa. . (npu
4.12 mnpAa. NB. B Kpad Ha MapT), a 4eNbT UM B 06LaTa cyma Ha BpyTHUTE KpeauTu 1 aBaHCK
e 3.80% (npu 4.05% B Kpaa Ha mapT). Mpu npeacTaBAHe Ha NOKas3aTenA B LWMPOKUA 0bxBaT
(BKNtoYBaLL MApPUYHKUTE canga MPU UEHTPasHU BaHKKU U ApyruTe Aeno3uTU Ha BUNKAAHE)
OenbT Ha OpyTHUTe HeobcnyXKBaHW KpeauTU M aBaHcu e 3.13% B Kpaa Ha BTOPOTO
TpUMmeceuune 1 ce 3anassa 6e3 NpPomaAHa CNPSAMO OTYETEHUS B KPaa Ha MbPBOTO TPMMeECEUUE.
HeTHaTa CTOMHOCT Ha HeobCNyKBaHUTE KpeaUTU U aBaHCK (cnes npucnagaHe Ha NpucbLyaTa
um obe3ueHKa) B Kpas Ha toHu e 2.07 mapa,. ns. (npu 2.05 mapa. 8. B Kpas Ha MapT), a AenbT
1 B 06LIaTa HETHA CTOMHOCT Ha KpeauTuTe u aBaHcute e 1.98% (npu 2.09% B8 Kpas Ha MmapT).

Mpe3 BTOpOTO TPUMeEceumne Ha 2023 r. geno3uTuTe B 6aHKOBaTa cMCTeMa ce yBenn4yaeat ¢ 943
MAH. nB. (0.7%) n B Kpaa Ha toHW gocTturaT 138.5 mnpa. ne. Hapacteat aenosutute Ha
AomakuHctea (¢ 1.5 mnpa. nB., 1.9%) u Te3an Ha KpeauTHU MHcTuTyummn (¢ 1.0 mnpa.
nB.,11.2%). HamanasaT genosutute Ha HepuHaHcosu npegnpuatua (c 644 mnH. ne., 1.5%),
Ha gpyrv PuHaHcosu npeanpuatma (c 526 mnH. ne., 11.1%), KaKTO U Te€3U Ha CEKTop
AbpKaBHO ynpasaeHue (c 348 maH. nB., 7.7%).

CobcTBeHMAT Kanutan B 6anaHca Ha BaHKOBaTa cMCTEMa B Kpasa Ha BTOPOTO TpumMeceuue
Bb3/1M3a Ha 18.3 mapa. nB., ¢ 893 mnaH. ne. (5.1%) noseue cnpsmo Kpas Ha MapT.
HapactBaHeto my e 0b6ycnoBeHO rn1aBHO OT NMOBULIEHMETO Ha meyanbata npes3 OoTYeTHUA
nepuoga.

Kbm 30 toHu 2023 r. neyanbata Ha 6baHKOBaTa cMcTema e B paamep Ha 1.7 mapa. nB., € 672
MJIH. nB. (66.0%) NnoBeye cnpAMO OTYeTEeHaTa 3a NbpBUTE WecT mecela Ha 2022 r. Pasxoaute
3a obe3lLeHKa Ha PUHAHCOBWU AKTUBU, KOUTO HE Ce OTYMTAT MO CnpaBea/ivMBa CTOMHOCT B
neyanbata uam 3arybata, kbm 30 toHM 2023 r. Bb31M3aT Ha 184 maH. ne. (npu 190 maH. n..
33 NbpBeaTa NON0BUHA Ha 2022 r.).

75



KnouoBu nokasartenu Ha 6aHKUTE OT NbpBa M BTOpa rpyna kbm 30.06.2023 r.

No BaHKa AKTHNBM
(no3muma no pasmep Ha akTHUBa) 06/2023 nasapeH asn 12/2022 nasapeH Asn pbCT
1 | O6eanHeHa 6bnrapcka 6aHka 31372 502 19.5% 29 934 526 19.3% 4.8%
2 BaHka [ICK 30 569 370 19.0% 28 977 596 18.6% 5.5%
3 YHukpeaut bBynbaHk 29 944 342 18.6% 28 889 110 18.6% 3.7%
4 HOpobaHk bbnrapus 17 775 858 11.0% 16 365 976 10.5% 8.6%
5 MbpBa MHBECTMLMOHHA HaHKa 13 055 009 8.1% 12 713 561 8.2% 2.7%
6 LleHTpanHa koonepaTviBHa 6aHka 7 891 195 4.9% 7 786 339 5.0% 1.3%
7 MpoKpeaut baHk bbarapus 3 889 039 2.4% 3743 688 2.4% 3.9%
8 | AnwvaHu BaHk Bbnrapws 3763 962 2.3% 3997 100 2.6% -5.8%
9 Bbnrapcka 6aHka 3a pa3suTtie 3080 974 1.9% 3073175 2.0% 0.3%
10 | WHBecTbaHk 2 862 274 1.8% 2 842 847 1.8% 0.7%
11 | bwbarapo-amMepvkaHcka KpeauTHa 6aHka 2 521 852 1.6% 2 656 101 1.7% -5.1%
12| TWUBW AN BaHk 2 428 535 1.5% 2092 154 1.3% 16.1%
13 | WHTepHewbHbA AceT baHk 2 247 382 1.4% 2225182 1.4% 1.0%
14 | O6wwuHcka 6aHka 2 218 605 1.4% 2 154 155 1.4% 3.0%
15 | TobproBcka banka "A" 1762 674 1.1% 1581 701 1.0% 11.4%
16 | Tekcum baHk 599 154 0.4% 596 903 0.4% 0.4%
17 | Tokyna baHk 467 168 0.3% 459 297 0.3% 1.7%
0O6wo 3a BaHkoBaTa cucrema 161 085578 100.0% 155405 644 100.0% 3.7%
No BaHKa Kpeauru - 6pyTo
(nosuuma Mo pasmep Ha akTHBa) 06/2023 nasapeH asin 12/2022 nasapeH asin pbCT
1 ObeamHeHa 6bnrapcka 6aHka 16 986 711 18.5% 16 524 941 19.2% 2.8%
2 BaHka [ICK 19 602 657 21.4% 17 435 536 20.3% 12.4%
3 YHukpeaut bynbaxk 16 999 055 18.5% 15889 121 18.5% 7.0%
4 lOpob6aHk Bbnrapus 12 349 302 13.5% 10 410 620 12.1% 18.6%
5 MbpBa MHBECTMLMOHHA GaHKa 7 140 567 7.8% 6 826 644 7.9% 4.6%
6 LleHTpanHa koonepaTvBHa 6aHka 3523736 3.8% 3 464 579 4.0% 1.7%
7 MpoKpeaut BaHk Bbirapus 2 891 724 3.2% 2 824 434 3.3% 2.4%
8 | Anwuany Bank Bbarapus 2130724 2.3% 2004 228 2.3% 6.3%
9 Bbnrapcka 6aHka 3a passuTve 1798 604 2.0% 1879 196 2.2% -4.3%
10 | WHBecTbaHk 1014 342 1.1% 1039 248 1.2% -2.4%
11 | Bbarapo-amMepukaHcka kpeauTHa 6aHka 1495516 1.6% 1449 979 1.7% 3.1%
12| TV BW AR BaHk 1784471 1.9% 1501433 1.7% 18.9%
13 | WHTepHewbHbN AceT baHk 696 511 0.8% 667 864 0.8% 4.3%
14 | O6LwmHcka HbaHka 536 671 0.6% 493 704 0.6% 8.7%
15| TwprosBcka banka "A" 955 655 1.0% 933 946 1.1% 2.3%
16 | Tekcum BaHk 230 534 0.3% 222 836 0.3% 3.5%
17 | Tokyaa baHk 261 920 0.3% 254 689 0.3% 2.8%
06w o0 3a BaHkoBaTa cuctemMa 91703 364 100.0% 86 072010 100.0% 6.5%
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No BaHKa Aenozutun (6e3 6aHkN)
(nosmyua no pasmep Ha akTuBa) 06/2023 nasapeH asin 12/2022 nasapeH asin pbCT
1 O6eauHeHa 6bnrapcka 6aHka 24 011 890 18.7% 23 647 211 18.7% 1.5%
2 BaHka ICK 24 768 751 19.3% 23 969 938 19.0% 3.3%
3 | YHukpeaut BynbaHk 23 551 069 18.3% 23138 308 18.3% 1.8%
4 lOpobaHk Bbnrapus 14 354 989 11.2% 13 682 033 10.8% 4.9%
5 [MbpBa MHBECTUUMOHHA 6aHKka 11 050 722 8.6% 10 838 323 8.6% 2.0%
6 LleHTpanHa koonepaTuBHa 6aHka 7 076 794 5.5% 7 045 301 5.6% 0.4%
7 MpoKpeaut baHk bbrrapust 3 149 229 2.5% 3 060 784 2.4% 2.9%
8 | AnwuaHy BaHk Bbarapma 3 309 637 2.6% 3 666 868 2.9% -9.7%
9 Bbnrapcka 6aHka 3a passutue 712 069 0.6% 1010483 0.8% -29.5%
10 | WHBectbaHk 2 461 627 1.9% 2457 753 1.9% 0.2%
11 | Bbarapo-amepukaHcka kpeauTHa HaHka 2 165 408 1.7% 2 308 903 1.8% -6.2%
12| TWBW A baHk 1 805 553 1.4% 1 592 885 1.3% 13.4%
13 | WHTepHewwbHbN AceT baHk 1966 576 1.5% 1965 154 1.6% 0.1%
14 | O6LwmHcka baHka 1988 289 1.5% 1949 274 1.5% 2.0%
15| Twvproecka banka "A" 1557 150 1.2% 1394 326 1.1% 11.7%
16 | Tekcum baHk 527 835 0.4% 525 422 0.4% 0.5%
17 | Tokyna BaHk 418 813 0.3% 414 891 0.3% 0.9%
O6u0 3a BaHkoBaTa cucTeMa 128 486 245 100.0% 126 197 352 100.0% 1.8%
HeteHn Cost /
Ne (nosmma no ﬁ::::p Ha aKTuBa) Kanvran Onepatusen | Meuan6a e d Lo Income
Mpwxopn Ratio
1 Ob6eavHeHa 6bnrapcka 6aHka 3119 882 464 224 215531 14.4% 1.4% 46.1%
2 baHka [ICK 3903 661 694 348 447 779 23.9% 3.0% 29.0%
3 | Yhukpeput bynbaHk 3289 237 613 006 450 233 28.1% 3.0% 27.0%
4 lOpo6ark Buarapus 2083 191 338 430 141 233 14.0% 1.7% 39.3%
5 MbpBa nHBECTULMOHHA BaHKa 1406 711 247 257 74 515 10.9% 1.2% 41.6%
6 LleHTpanHa koonepatusHa 6aHka 707 976 111 305 41 482 12.4% 1.1% 56.0%
7 MpoKpeaut baHk Bbarapus 426 323 68 895 24 016 11.6% 1.3% 49.9%
8 | Anwvany BaHk Bbnrapuvs 315775 53 893 30 310 20.6% | 1.5% | 37.0%
9 Buirapcka 6aHka 3a pa3BuTue 1174 942 31454 26 696 4.6% 1.7% 40.1%
10 | WHBecT6aHk 331323 45 130 25 829 16.3% 1.8% 38.4%
11 | Bwarapo-amepukaHcka KkpeauTHa 6aHka 290 896 49 973 24 229 17.3% 1.9% 34.7%
12| TWBW A Bank 412 816 203 289 66 817 35.9% 5.9% 39.2%
13 | WHrepHewsHbn AceT baHk 197 834 37 269 19 010 20.2% 1.7% 43.1%
14 | O6wuHcka 6aHka 152 901 30 515 11 688 16.8% 1.1% 52.6%
15| Twoproecka banka "A" 188 702 35699 15701 17.4% 1.9% 39.6%
16 | Tekcum BaHk 47 094 10 226 1408 6.3% 0.5% 89.1%
17 | Tokypa BaHk 45 429 10 528 3325 15.3% 1.4% 62.6%
06110 3a BaHkoBaTa cucTeMa 18333755 | 3187585 |1689395 | 19.1% | 2.1% | 37.0% |

U3moyHuUK: bbaeapcka HapoOHa 6aHKa, OOHHU KbM Kpas Ha 8mopo mpumeceyue Ha 2023 a.
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[laHHM 33 KOHKYPEHTOCNOCOGHOCTTa Ha EMUTEHTa U OCHOBaHUA 33 NPUETUTE TBBPAEHMUA

BaHKaTa HOCK MMETO Ha rpynaTta Ha AnMaHL, BoZeLla cBeTOoBHA dUHaHCOBa rpyna B obnacrra
Ha 3aCTPaxXxOBaHETO M YNpPaB/IEHNETO Ha CPeACTBa, M B Ta3n BPb3Ka M3M0/13Ba HEMHATa MapkKa,
KaTo OCBEH TOBa Ce M0/3Ba C OT/IMYHA penyTauua B NpodecuoHaNHUTe cpean u cpenq
KneHTUTe cu. JlIoKa3aTe/ICTBO 33 TOBA €, Y€ AbJArOCPOUHUAT KPeAUTEH PEUTUHT Ha baHKaTa,
npucbaeH ot Fitch Ratings Ireland Limited, e BBB+, cbc cTabu/iHa NepcnexkTMBa U € Ha HMBO
e/[lHa CTerneH Haj, CYBEPEHHUA PEUTUHT Ha CTPaHaTa B MECTHa U YyXKAeCcTpaHHa BaayTa.

EMUTEHTHT O0cTaBa POKYCMpPaH BbPXY YKPEMNBAHETO Ha Ma3apHaTa CM No3MumMA C OpraHuyeH
pacTex, 3a KOeTo PasymTa U Ha NPUBJANYAHE HA HOBU KJANMEHTU OT KANMEHTCKOTO NopTdhoano
Ha 3aCTpaxoBaTe/IHUTE ApyrKecTBa 1 GOHA0BETE 33 AOMbJHUTE/IHU MEHCUOHHO OCUTYpPABaAHE
OT rpynaTta Ha Annady, 8 bbarapus.

B cboTBeTCTBME C NA3apHUTE TEHAEHLUMU € B X0 MPUNAraHETO Ha TPAH3AKLUMOHHU NaKeTH 33
KOPMOpaTUBHU KAUEHTU M Ce OYaKBa HOBaTa 6aHKoBa ycnyra Aa 6vae nycHaTa Ha masapa
npe3 TpetoTo Tpumeceunme Ha 2023 r. AKUEHTBT Cce NOCTaBA U BbpPXy nNogobpABaHETO Ha
TPaH3aKUMOHHOTO BaHKMpaHe 1 GaKTOPUHT yeayrute, KbaeTo baHKaTa BUXAa NOTeHUMan 3a
no-HaTaTblUeH pacTexX. Pactexk 8 cermeHTa Ha MCI we ce Tbpcy B M36paHN MHAYCTPUM Ype3
ONTUMM3UPAHE Ha PUCKOBO npeterneHute aktmsu (PMA) uype3 rapaHUMOHHM CXxemu 3a
cnofensiHe Ha PUCKa U PECTPUKTUBHA NONUTUKA 33 NOKPUTUE Ha obe3snevyeHumATa.

Uenta e baHkaTa Aa cTaHe npeanoynTaHa b6aHKa 3a KameHTn ot MCI cermeHTa, ypes
M3MNoN3BaHE Ha Bb3MOXHOCTUTE 33 KPbCTOCAHUM NpogaxKbu ¢ npegnaraHe Ha ueaus obem ot
NPOAYKTU: GUHAHCUPaHUA, GAKTOPUHT, LOKYMEHTAaPHU onepaunmn, TPaH3aKLUMOHHU YCayru,
NOC, nnawaHnA Ha 3anaaTa, AU3UHI, 3aCTpaxoBaTesHU NPOAYKTU Ha rpynata AnnaHy, B
bvarapua u gp.

Ouvrutanusaumata Ha GaHKoBWUTE ycnyrv e cTpaTermyecku ¢okyc Ha baHKaTta U CUAHO
KOHKYPEHTHO NpeaAuMcTBO. PasivyHM uHMUMATUMBM OfAxa npeanpuetv B MoAKpena Ha
npeasuaeHUA pacTeXX M ONTUMU3MpPaHe Ha OU3HeC yCcuauMATa uYpes AUrUTanmM3aumsa Ha
6aHKoBUTe ycnyrn. Kato 4acT oT cTpaternata 3a gurutanusauma baHkaTta sBHegpu HOBO
MOBUAHO NpuaoKeHUe 3a GaKTOPUHT, HapedeHo Allianz mFactor.

MpunoxeHneTo Uenn obcnyKBaHEeTo Ha GaKTOPUHI AEMHOCTTa, KOETO OCUTypABa BPb3Ka
MeXJy BCUYKM Y4aCTHUUM BbB GAKTOPUHI  AEeMHOCTTa: MnpoAasay, Kymnysad, WU
BbaHKaTa/baKTOPUHT APYKEeCcTBOTO, U npegnara AUTUTANMU3MPaHO M yA0BHO 33 KAMEHTa
obcnyKBaHe B paMKUTE Ha uenus npouec. AMbuumata Ha baHkaTa npu GakTOPUHT ycayruTe
e Aa nocturHe 10% nasapeH gAan Ao Kpad Ha 2025 .

OT HavanoTto Ha 2023 rog,. KAMeHTUTe Ha baHKaTa NOA3BaT HOBO NPUIOXKEHUE 38 MOBUIHO
6aHKMpaHe ¢ u3uAno obHOBeH Au3arH U nofobpeHo KAMEHTCKO npexusasaHe. [lpes
BTOpAaTa MOJIOBMHA HA roAgMHaTa Ce O4YaKBa CTAapTUpaHe Ha M3UAN0 HoBa naathpopma 3a
eNeKTPoHHO BaHKMpaHe.

Mpe3 2021 r. baHKaTa BHeApW HOBa coPTyepHa cUCTEMa B KOPNOpPaTUBHOTO BaHKMpaHe —
Credit Quest, npeacTasnaBalLa NbpeaTa ¢asa OT Npoueca Ha AUrMTaIn3aLumaA Ha npoLeca Ha
KpegutupaHe B KOpNopatuBHOTO GaHKupaHe. ToBa € UANOCTHO pelleHWe B mpoueca Ha
oa06psBaHe Ha KOPNOPATUBHU KPeauTu, ynpasaeHue Ha noptdei, aHains Ha puHaHCoBMU
OTYETU U TEHEPUPAHE HA PENTUHT Ha KPeAUTOMNOyYaTeIMTE, KAKTO U U3FOTBSIHE HA Pa3/INYHU
Buaose otyeTn. ONTUMU3IUPAHE HA PYTUHHUTE AEMHOCTU, CBbP3aHU C BbTPELIHMA NPOLLEC Ha
NPUB/IVYEHE U KPeAUTUPAHE Ha KAMEHTU Ha ApebHo, Cblio MNoAKPenAaAT AUrUTaHaTa
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TpaHcpopmauma Ha baHkaTa. BHegpsBaHeTo Ha WHTerpupaHa ¢poHT oduc cuctema -
nnatpopmata DiGiWave Banking ocurypsiBa ocHoBaTa 3a M3KAKOYUTENHU MHOTFOKaHa/HU
U3KMBABAHMA U TEXHONOTUATA 33 U3MO/I3BaHE Ha OTBOPEHOTO HaHKMpaHe Mo Han-aobpua
HauuH. MnaTdpopmaTta cbyeTaBa NnoBevyeTo PPOoHT oPUC AeMHOCTM 32 06CyKBaHE Ha KNMEHTHU
B OaHKOB K/I0H, KAKTO M OH/MIaWH KaHan 3a npoaarkba Ha KpeauTtn Ha apebHo. MNpouecsbT Ha
OTMYCKaHe Ha KPeauTV € Hanmb/IHO aBTOMAaTM3MPaH OT Cb34aBaHETO A0 OTMNYCKAaHeTO Ha
KpeguTn, BKAKOUYUTENIHO C Or/ief, Ha 3anUCBAHETO Ha KpeauTa, U3roTBAHE Ha KpeauTeH
PENTUHT U AOKYMeHTaHaTa o6e3neyeHoCT Ha KpeguTa.

OurutanusvpaHuTe onepaTMBHU AeVHOCTM U gobpe pasBUTUTE TbLProBCKM CTpaTeruu
OCUrypsaBaT CUIHO KOHKYPEHTHO npeaumcTBO Ha BaHKaTa Ha Masapa 3a KpeguTupaHe Ha
ApebHo. TMo3nuMOoHUpPaHeTo cpesd nbpeuTe 5 BaHKM 33 MMNOTEYHO KpeguTupaHe e
cTpaTerMyecka uern.

baHKaTa TpaHchopmupa cBoAa GPoHT oduc busHec moaen ¢ KoHuenuma 3a obcayxKBaHe Ha
eaHo ruwe. Cnyxutenute Ha OpoHT oduca npeanarat nbseH Habop oOT ycayrm — ot
naeHTMOUKaUMATa Ha KAMeHTa A0 npoga)kba Ha KpeauTM U KOHCYATauuu Ha eaHo
eAVHCTBEHO MACTO 3a npoaaxba. HoBnAT moaen Ha obcnykBaHe Nogobpu obcnyKBaHeTo
Ha KJIMEHTUTE KaTo KavyecTBo U 6bp3uHa.

CnepBalikn rnobanHUTe TEHAEHLUMN 33 YCTOMYMBA MKOHOMMKA U 3e/1eHa eHeprua 1 KaTto vact
ot rnobanHata ESG ctpaterus Ha rpynata AnmaHu, baHKaTa nogrotea AMHUA OT ,,3e1eHun”
KpeauTHU NPOAYKTU 32 KOPMOPATUBHU KAUEHTU — 3€/1eHU NPeanpuAaTUA U 3e1eHU NPOEKTY,
Bb306HOBAEMA eHeprua. NpoayKTUTE 33 KNNEHTU Ha apebHo Wwe 6baat npeaHasHayvyeHn aa
NOAKPENAT UHBECTULIMM BbB BPb3Ka C MEPKM 33 eHepruiHa eGeKTUBHOCT UK U3MN0/3BaHe
Ha eHeprus OT Bb30OHOBAEMU U3TOYHMUM. Mo-cneumanHo we ce GUHaHCUPa MOKYNKa Ha
€/1eKTPUYECKM aBTOMOOUAN, MEPKM 33 eHepruiHa ePeKTUBHOCT B KUIULLHU MMOTH,
MHBeCTMUMKM B obopyaBaHe M MPOEKTU 33 Bb30OHOBAEeMa eHeprus (CAbHYEBM MNaHenw,
CNBHYEBU TOMNUHHU CUCTEMU 33 OTOMJIEHUE U OXNaXaaHe, reoTepmasiHu TepMONoOMnn U

ap.).

CobrnacHo HanpaseHWA oOT baHKaTa aHanu3 Ha HelHuTe KOHKYPEHTHU nNpeanmcTtBa U
cna6ocm, EMUTEHTBT € KOHCTaTUpasa CnegHoTo:

e CWIHWM CTpPaHU U NpeumyliecTBa — baHKaTa e 4YacT OT ronsama My/ATUHAUMOHAIHA
¢dvHaHCOBa rpyna ¢ BUCOK PEUTUHT U NpecTukeH bpaHa B o6i1acTTa Ha PMHAHCOBOTO
nocpegHuyectso; baHKaTa npepnara Ha CBOUTE KAMEHTM MbAHATa rama ot
dVHaHCOBM NPOAYKTU U ycayru; baHKaTa ce Non3Ba C BUCOKO A0OBEPME U MMA A0CTbM
A0 K/AMEeHTCKaTa 6a3a Ha BCUYKM Apy)KecTBa OT rpynaTa Ha ,AamaHuy, bBbarapusa
Xonguur” AQ.

e Bb3amoKHOCTKM U nepcnektMen — npoueca Ha AUTrUTasin3aumnAa € CBbP3aH U C
O4YaKBaHMA 3a no—p,06p0 ycBOABaHE Ha NOoTeHUMas1a 3a NpuUBJINYaHeE Ha KJIMEHTU OT
rpynata, C/AMUBaAaHUATAE W KOHCONMNOAUUUUTE B CEKTOPa Ca npeanocCraBka 3a
yBeé/In4aBaHeE Ha K/IMEHTCKATa basa.

e (Cnabu ctpaHU — CPaBHUTENIHO MasbK BPOM Ha AKTUBHUTE KAMEHTU; OTHOCUTE/IHO
HUCKO paBHMULLE Ha Pa3nNo3HaBaeMoOCT Ha UMeTo Ha baHKkaTa cpef, KAMEHTUTEe B
6aHKoBaTa cuctema.
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e 3ansaxy — nasap XapaKTepusupal, Ceé C BUCOKO PaBHULLE HA KOHKYpPeHUMa u
OoTHOCUTENHO cnabo nnaTexocnocobHO TbpCeHe; OnacHOCT OT MU3TUYaHe Ha
BMCOKOKBaNUOUUMPAHU Kagpu.

Mpernea Ha cTonaHcKaTa AelHOCT U 6U3HEeC cermeHTUTe
KopnopatusHo 6aHKupaHe

Ta3u 6M3HeC IMHUA KOMBUMHUPA AENHOCTU B CIeAHUTE OCHOBHU LIEJIEBU CETMEHTU: MajIKU U
cpeaHu npegnpuatmia (MCI) (KomnaHuu ¢ roguWHY NPUXOAN OT NPoAaXKou = 1 MaH. 8. <
40 M/H. NB.) U TONIEMU U MEXAYHAPOAHU KINEHTU. B cbOoTBETCTBME C HacToALLaTa CTpaTerns
Ha baHkata cermeHTbT Ha MCI 1 PaKTOPUHIBT ca KAOYOBM 06/1aCTU B KOPMOPATUBHOTO
6aHKupaHe. Llenta Ha baHkata e ga npeasiara KOMMAEKCHU (OUHAHCOBWM pelleHua Ha
K/IMEHTUTE CU Ype3 MHAMBUAYANEH NOAXOA,.

®oKyCbT e BbpXy pacTerka B cermeHTa MCI1 ¢ nomoluTa Ha pas/IMyHU rapaHUMOHHW CXeMU 33
cnofensHe Ha PUCKa U PECTPUKTUBHA MOJIMTUKA MO OTHOWeEHME Ha obe3nevyeHuATa C Len
ONTMMM3ALMA Ha PUCKOBO NpeTerneHuTe aktuem (RWA). B Tasu Bpb3Ka, EMUTEHTBT uenn aa
CTaHe OCHOBHaTa 06cny»KBala 6aHKa 3a KaneHTuTe B cermeHT MCI, M3M03BalKM BCUYKMK
Bb3MOXHOCTM 33 KPbCTOCAaHW npogaxKbu, npeanarallkM MbaAHAaTa rama OT MPOAYKTU:
dUHaHCcKMpaHe, GaKTOPUHT, OOKYMeHTapeH 6u3Hec (akpeauTMBM M BAHKOBWU rapaHumm),
TpaH3aKumnoHeH busHec, NMOC, naawaHMA Ha 3anaaTtu, U3UHF, 3aCTPaxoBaTeHU NPOAYKTU
Ha rpynata AnunaHu,

BaHKaTa npegnara TPaAUUMOHHM BAHKOBM NPOAYKTU U YCNYTU 32 TOPENOCOYEHUTE KNNEHTH
KaTo:

- PasnnawaTtesHn CMETKU U CPOYHU Aeno3nTu;

- TpaH3aKUMOHHU yCayru;

- KpeauTHU NPOoAYKTU — TUMUYHUAT Habop OT KPeaUTHU MPOAYKTU BK/KOUBA: KPeauTu
32 0OOpPOTHWU Uenn, Kato oBbpAPadTU, PEBONBUPALUM KPEAUTU U KpeauTu C
NMoracuTesIHN BHOCKM, NPefoCTaBsAM KPaTKOCPOYHO GUHAHCUpPaHe 3a KanuTaiosu
HYYXAU OTHOCHO TEKYLLM Pa3XxoAu 3a OCHOBHATa AEWHOCT Ha KpeauTonoiy4aTenuTe;
WHBECTULMOHHU  KpeauTu MnpeaocTaBsliM  CPeAHOCPOYHO U ABJIrOCPOYHO
bUHaHCUpPaHe Ha KOPNOPaTUBHU MPOEKTU U 3aKymnyBaHe Ha MaTepuasHu aKTUBU C
npeaBapuTeNHO [AOrOBOPEHU MOracUTe/NIHM BHOCKKM, CbOBpPaseHu ¢ napuyHuTe
NOCTbNNIEHWUA OT TbProBCKaTa AeWHocT. baHkaTa npeasara cnefHUTE KOHKPETHM
NPOAYKTU B PaMKUTE Ha 060POTHOTO U MHBECTULMOHHOTO KpeauTMpaHe:

® KpeauT 3a 060pPOTHM CPEACTBa C NoracuTesieH naaH — obopoTeH KpeauT ¢
e[HOKPaTHO YCBOABaHe, C Le/l AO0Mb/IBAaHE Ha KOHKPETHa HyXaa oT
AONbAHUTENleH 06OPOTEH KanuTan M MoeTanHo MoracAsaHe, CbraacHo
WUHOMBUAYaNIEH NOracuUTesIeH nNaax.

e peBO/IBMpALL, KpeauT 3a 0BOPOTHU cpeacTsa, oBbPAPADT - paspelueH
KpaTKoCpoyeH JMMUT 3a OBOPOTHO ¢UHAHCMpPaHe, C Bb3MOXKHOCT 3a
MHOTOKPaTHO peBonBUpaHe.

® yCNOBEH /IMMMUT 33 U34aBaHe Ha GaAHKOBM rapaHUMKM U aKPeaUTUBU —
KpeauTHa IMHUA 33 U3gaBaHe Ha 6aHKOBM rapaHuUun U/uUav akpeguTUen
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e KpeauTu 3a 3emegenicku busHec — 060pOTHU KpeauTH 3a GUHAHCUPAHE Ha
pa3xogu 3a obuyaHa AeMHOCT Ha 3eMee/ICKUTE CTONAHW CpeLLy 3anor
Ha cybcuaunu.

e VHBECTULMNOHEH KpeguT 3a duHaHcupaHe/peduHaHCUpaHeTo
M3rpa*kAaHeTo WM MOKyMNKaTa Ha AbArOTPaMHU aKTUBMU, MKUIULLHU
crpagu. [ObnrocpoyHo uHaHCUpaHe C WHAMBUAYA/ZIHO [AOrOBOPEH
noracuteneH MNAaH B 3aBUCMMOCT OT KpPeaAMTOCNOCOBHOCTTa  Ha
KpeauTononyyatena v cneunduyHute ocobeHocTM Ha ¢UHaAHCMpaHaTa
WMHBECTULMA.

e (JUHaHCMpaHe NPOM3BOACTBOTO Ha E/IEKTPOEHEeprna oT Bb3oOHOBAEMMU
€HEePruimHN U3TOYHULUU — ABATOCPOYHM WHBECTULMOHHU KpeauTu 3a
dUHaHcKpaHe U3rpakgaHeto Ha ¢GOTOBONTAUYHM ULEHTpPaau, 3a
cobcTBEHO NON3BaHeE MM 3@ TbProBUA C eIeKTpoeHeprna Ha ceoboaHmA
nasap. ;

- MexaHuamn 3a cnogendaHe Ha pucka 3a MCIM u cpegHoronemu ApyXKecTsa,
NPUNOXMUMU B KOMOUHALMA C NOCOYEHUTE MNO-rope KpeauTHU NPOAYKTU. Te3n NpoayKTH
ca 6asvpaHM Ha MapTHLOPCTBO C €BPOMEWCKUTE MHCTUTYUMU, Kato Esponeickarta
MHBECTUUMOHHA 6aHKa, EBponencknaT uHsectuymoHeH ¢oHa, EBponelicka 6aHKa 3a
Bb3CTAHOBABAHE WU Pa3BUTME, KAKTO U MECTHU MHCTUTYUMU, KaTo bbarapcka 6aHKa 3a
pa3suTne, HaunoHaneH rapaHumoHeH ¢oHa, OBWMHCKU rapaHumMoHeH oHA U ap. U
npepocTasaHe Ha npedepeHUnanHu ycnosma 3a PUHaAHCUPaHe HA KPaUHUTE KAUEHTU.
baHKaTa e ycTaHOBWMAA ABATOCPOYHO CBTPYAHUYECTBO C TE3U WUHCTUTYUMWU U npes
nocnegHuUTe roguHU npeanara pasauyHu KpeautHU NPoAyKTU C KPeaAUTHU ynecHeHus
KaTo: JEREMIE no nporpamara Ha EBponelickua nHesectuunoHeH GpoHa, NpaHUMOHHATA
nporpama 3a Bb3cTaHoBABaHe oT Covid-19, ctaptupaHa ot bbarapcka 6aHKa 3a
passutne, lapaHuuoHHata nporpama ESG_Covid-19, cTaptupaHa oT Esponelickus
MHBECTULMOHEH GoHA, PUHaAHCUpaHe OT EBponelickaTa UHBECTULMOHHA BaHKa U HAKOM
rapaHUMOHHM CpeacTBa, NpefocTaBeHU OT HauMoOHaNHMA rapaHuMoHeH QoHA,
BKJIIOUYUTENIHO rapaHuMoHHaTa nporpama COSME.

OCHOBHUTE aKTUBHM MEXaHU3MM 3a CrnoAeNsHe Ha PUCKa BKAKOYBAT ClefHuTe
rapaHUMOHHU CXEMU U PUHAHCUPAHE:

¢ HauuoHaneH rapaHupyoHeH ¢oHg 2022 r— rapaHTupat ce go 50% ot HenoraceHuTte
KpeauTHM ekcno3unummn, npegoctaseHn Ha MCI 3a 060poTHM cpeacTBa, MHBECTULMOHHMU
Kpeautu u 6aHKOBU rapaHuuu.

e HauunoHaneH rapaHumoHeH ¢oHg, (Mporpama 3a pa3BUTME Ha CE/ICKUTE PaVioHU) —
rapaHTmpart ce go 50% oT HenoraceHuUTe KpeauTHU eKkcno3uummn, otnycHatn Ha MCI 3a
¢durHaHCcMpaHe Ha ogobpeHn NnpoeKTu no MNporpamara 3a pa3BUTUE HA CENICKUTE PAiOHMK,
KaKTO M Ha npeanpuaTMA C AEWHOCT B ceKTop ,3emegenve”. CnopasymeHUeTo e
VAB/IKEHO CbC CPOK Ha BKAtoUBaHe o 30.06.2023 r.

e OOWMHCKM rapaHunoHeH ¢oHA — rapaHTUpaT ce go 50% B makcumaneH pasmep ot
150 000 ns.. (30 000 nB. 3a cTapTMpaLLM NpeanpuATMA) 33 060POTHU U UHBECTULMOHHMU

81



KpeauTu, npegocTtaseHu Ha MCI1, ycTaHOBEHW UM Pa3BUBALLY AEWHOCT Ha TEPUTOPUATA
Ha CToNnyHa obwmHa.

e ®duHaHcupaHe oT EBponelickata MHBECTUUMOHHA 6aHKa — 33 WMHBECTUUMOHHU U
060pPOTHU KpeauTu.

- GaKkTOpUHT

PaKTOPUHIBT € GMHAHCOB NPOAYKT, CbyeTaBaly B cebe cu HAKONKO GUHAHCOBU yCayru
(dnHaHcHpaHe Ha 06OPOTHU cpeacTBa, AAMUHUCTPUPAHE U CbbUpaHe Ha TbProBCKM
B3EMaHMA), Cb3AaJEHM 33 y/eCHABAHE Ha KOMMaHUUTE, KOUTO NpPOAaBaT CTOKU UK
YCAYyrMu npu ycioBUA Ha OT/NIOKEHO niawaHe 6e3 Hyxpgata oOT yypeassaHe Ha
AonbaHUTENHO obe3neyeHue:

o ®dakTOopuHr 6e3 perpec — e MPOAYKT, KOMTO MO3BONABA Ha KOMMAHUUTE
O0CTaBYMLM A3 NMOKPUAT PUCKA OT HennalaHe UaM HEenaaTeXXocnocobHOCT Ha
cBoute KameHTn (nnatum). PakTopbT (T.e. BaHKaTa) rapaHTMpa pucKa OT
HenaalaHe Ypes CKAoYBaHE Ha 3aCTPaxoBKa.

e  ®DaKTOpPWHr C perpec — GMHAHCOBO peLlleHne, NPU KoeTo paKTopsT (T.e. baHKaTa)
MMa NpaBo MpW HensawaHe OT KynyBaya (nnaTteua) Aa ynpaskHW NpaBoOTO Ha
perpec KbM A0CTaBYUKa, KOMTO cnesBa Aa Bb3CTaHOBM aBaHCOBOTO MJalaHe no

NPeEXBbPIEHUTE B3EMAHUA.

KakTto e nocoyeHo no-rope 8 lMpocneKkTa, KaTo 4acT OT CTpaTeruaTa No Aurutanmsauus,
BaHKaTa UMNaemMeHTUPa HOBO MOBUAHO NpunoxkeHue 3a ¢pakTopuHr — Allianz Bank mFactor.

MpunoxKeHneTo e GaKTOPUHT PeLleHUe, KOETO CBbP3Ba BCUUYKM YYaCTHULM BbB GaKTOPUHT
caenKkarta: npogasad, Kynyead u 6aHka/daktop M ocurypssa AUTUTaAU3MPAHO U yao06HO
K/IMEHTCKO NpexKmnssaBaHe npes Luenus npoLec.

BaHKaTa ce cTpemMu Aa paswWwmpKn nasapHUa cn asn 3a GakTOPUHT YCayruTe, 4OCTUrANKN A0
10% npe3 2025 c nomouwita Ha Allianz Bank mFactor v cbTpyaHuyecTsoTo i ¢ AnnaHu, Tpena.

Kbvm 30 toHn 2023 r. ¢ Hali-ronam aan B noptdeliia OT KOpnopaTUBHU KpeauTu Ha baHKaTa
OT rNefHa TOYKa Ha MKOHOMUYECKUTE CEKTOPU € TbProBUATA Ha eApo U Ha ApebHo (27.4%),
cnegBaHa ot npoussoactsoto (15.8%), aAMWUHUCTPATUBHU M CrOMaraTenHu AeWHOCTU
(11.2%), onepaunn c HeasuxKUMU UMoTK (8.3%) n ap. CbcTaBbT Ha NnopTdelina ce cumTa 3a
HUCKOPUCKOBA eKCrno3numa cnopes uHaekca Ha XeppuHgan-Xvpwman (UXX) cbec cToHOCT
ot 1493.

CTpyKTypa Ha KpeauTHusa noptdein CroiHocT Ha Herfindahl-
Hirschman nngekca (HHI):
1493
Tobproeus Ha eapo u agpebHo 27.39%
MpoussoacTso 15.76%
AOMWHUCTPATUBHU U CriIOMaraTeslHu A4eiHOCTH 11.15%
Onepayuu ¢ HeABUXKMMU UMOTU 8.32%
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CTpyKTypa Ha KpeauTHusa noptdein CroiHocT Ha Herfindahl-
Hirschman nngekca (HHI):

1493

Mpou3BoacTBO M pasnpeneneHn Ha eNeKkTpuyecka U TOMJIMHHA 8.02%
eHeprus 1 Ha rasoobpasHu ropusa

XoTenunepcrso U pecTopaHTbOPCTBO 7.76%
3emegenue, ropcko U pu6HO CTONAHCTBO 6.32%
Crpoutenctso 5.70%
TpaHCnopT, CKAagMpPaHe U Nowm 3.40%
®UHAHCOBM U 3aCTpaxoBaTe/IHU AeHOCTU 2.60%
NpodecrnoHanHu AeifiHOCTU U Hay4YHU U3CnenBaHUA 1.83%
UHPOpMaLMOHHM YCNYTU U KOMYHUKALLMU 0.49%
XymaHHO 3apaBeonasBaHe U couuMasHa pabora 0.46%
[Do6usHa 1 npepaboTBaLla NPOMULLIEHOCT 0.42%
Opyru ycnyru 0.12%
CbbupaHe, NpeyncTBaHe U JOCTaBAHE Ha BOAMU 0.11%
KynTtypa, cnopTt u passneyeHus 0.11%
O6pasoBaHue 0.01%
Ny6anyHa agMUHUCTPaALMA U OTOpaHa, 3a4b/IKUTE/THO COLMA/THO 0.00%
ocurypsiBaHe

UzmouHuk: Kankynayuu Ha baHkama, uau c4emogodHU OaHHU, Koumo He ca 6usau odumupaHu.

KopnopatusHute kpegntn Kbm 30 toHKM 2023 r. gocturaTt 951.8 maH. n1B., KaTO IMHUUTE 33
obopoteH kanutan popmupat 40% ot noptderina, cnegsaHn OT UHBECTULUMOHHUTE KPeaUTU
¢ 34% ot 0bwma noptdenn KopNnopPaTUBHU KPEeaNUTH.

KopnopaTUBHU KpeauTtu

(peaoBHa eKcno3uuus), Xun. n.. 31.12.2022. 30.06.2023 .

/ % ot 060 KpeguTH

KpeauTtu 3a 060poTHU cpepcTBa 381797 42% 379543 40%
UHBECTULMOHHM KpeauTu 310768 34% 323542 34%
®daKTOpUHI 142 168 15% 138 822 15%
NusuHr 84 887 9% 109914 12%
06wo 919 620 100% 951 821 100%

UzmouHuk: Kankynayuu Ha baHkama, unu c4emogodHU OaHHU, Koumo He ca 6usau 0dumupaHu.

BaHKupaHe Ha ape6bHO

Tasu 6U3HeC NMHUA ce CbCToM OT ABe noAobnacti, GopmMUpaHU OT LENEBUTE CETMEHTU -
dusmnYeckn nuua M Mmukponpegnpuatus. Kbm cermeHta mMuKponpeanpuatus nonagat
KOMMaHWUY C TOAMULLHU NMPUXoAM OT NPoaaxkom 4o 1 MaH. ns.

BaHKaTa npeasara TpaAULUMOHHAE NainuTPa OT 6aHKOBM NPOAYKTU U YCAYTU KaTo:

- PasnnawartenHu cmetkn — TO3M TUN CMETKU [aBaT Bb3MOMKHOCT 33 M3BbpLIBaHE Ha
onepaunn CcbcC cpeacrteata MO CMeETKaTa OT BCUYKU K/IOHOBE Ha BaHKaTa nan oHnavH
npe3 esIEKTPOHHOTO 6aHKMpaHe, n3BbvpliBaHe Ha Kacosu U be3Kacosu naawaHuAa,
nosyvyaBsaHe W HapexagaHe Ha nnpesoaun B JiEBa VI/MIWI Ba/lyTa, MNOJZ13BaHE Ha
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MeXKayHapogHa AebuTHa KapTa MasterCard, nnawaHe Ha KOMyHaNHU YCAYrn U BUTOBM
CMETKM, YCBOABAHE Ha KpeauTu, OTNycHaTh oT baHKarTa.

- CnecTtoBHM CMETKU U CPOYHU AEen0o3uUTU - CNeCcTOBHUTE CMETKM MO3BONABAT Ha
KNMEHTUTE pa3nosaarat CbC CpeacTBaTa Cv AOKATO CNecTABaT v npegnarat CUrypHocT U
BBb3MOXHOCTU 33 JOXOAHOCT MO pasnonaraemuTe cpeactsa. MpeanaraHute ot baHkata
AENO3UTHU MPOAYKTU MNPEeAOCTaBAT HA KAMEHTUTE BB3MOXHOCT 33 CbXpaHEeHWe Ha
csobogHUTE MM MAapPUYHU CPEeACTBA, KaTo B CbLLOTO Bpeme MoJsiy4yaBaT AOXO4HOCT 33
TOoBa. HAKOM OT NpeanaraHuTe Aeno3nTHU NPOAYKTU Ca C Bb3MOXKHOCT 32 AOBHACAHE Ha
CcpeacTBa M NOM3BaHE Ha TEKYLLO HauMcneHuTe anxsu. Kbm momeHTa baHkaTa npeanara
[ABa BUAA CNECTOBHU CMETKM U YETUPU BMAA AENO3UT.

- MnatexxHU ycnyrn v pasnnawatenHn NakeTu 3a exxegHeBHU 6aHKOBM HyXau — baHKaTa
npeanara BCUYKMU BUAOBE NAaTeXHU ycayru cbraacHo 3MYMC. Hali-yecto n3noniseaHuTe
NAATEXHU YCAYrU Ca KOMOUHUPAHU B Pa3/IMYHM Pa3NNallaTe/IHU MaKeTu C BKIKOYEHA
pasnnawaTtenHa CMmeTKa, AebuTHa KapTa, pasauyeH OpoW NAaTeXHU YyCayru u
AONbAHUTENHU 6aHKoBM U HebaHKoBYM MpoAyKTU. CAYKUTENU Ha KOoprnopaTUBHU
KNMEHTU Ha baHKaTa NON3BaT NAATEXHUTE NAKETU Ha NpedepeHUNaNHUN LEHN.

- noTeuyHn Kpeautn — KpeauTtu, obesneyeHn C UMNOTEeKa Ha HeABUXKMM UMOT, KaTo
YCNOBUATA MO TAX Ce ONpeAensaT B 3aBUCUMOCT OT LienTa Ha GUHAHCMPAHETOo, TUNa Ha
UNOTEKUPAHUA HEABUMKMM MMOT W npoduna Ha KaveHTta. Han-pobpute nuxseHu
YyCNOBUA MO Te3U KpeauTu ce NpesocTaBAT Ha KAMEHTU ¢ fobbp AoXo4, B aKTUBHA
BbH3PACT 33 MOKYMKa Ha XUAULLEH HEABUMXUM UMOT U NPU OCUTYPEHO MUHUMYM 20%
cobcTBeHO yvacTme. baHKaTa CblO Taka GUHAHCUMPA U3rpaXKaaHeTo Ha egHopamuUNHK
XUNULWHY CTPagm U MOKYMKa Ha HeABUXUMU MMOTU B CTPaHaTa OT ObArapCcku rpaxkaaHu,
Xuseeuwm 1 paboTewm B UyKbunHa.

- MNotpebutenckn Kpeautv — AnuaHy bBaHK npegnara HAKONKO BapuaHTa Ha
noTpebuTenckn KpeauTn, KaTo OCHOBHUTE PA3/IMKM B TAX Ca B MAKCUMaNHUA pasmep U
CPOK Ha KpeauTa, HaIMYMETO Ha U3UCKBAHE 33 Npoc/ieAsBaHe Ha LeseBoTO pa3xoaBaHe
Ha cpeacTeaTa U npodun Ha KpeguToucKatensa. B npogykrosata rama Ha baHKaTta ce
npegnaraT u NnoTpebuTenckn Kpeantu ¢ obesnevyeHne NapuUyHU CPeACTBA MO CMETKA,
3acTpaxoBKa ,KmBoT” uau cpeactsa Mo naptvAa 3a AOMBAHUTENHO MEHCUMOHHO
ocurypsasaHe BbB POHA0BETE 33 A4OMb/AHUTEHO MEHCUOHHO OCUTYPABAHE, YNPaBAABaHYU
oT "MNEHCMOHHO OCUTYPUTETHO APYXECTBO A/IMAHL, Bb/ITAPUA" AL,

- KpeguTtHU npoayKTU 3@ KAMEHTU — MUKPOMPEANPUATUA — 33 TO3U CETMEHT KAUEHTU
baHkaTa e CTpyKTypupana CTaHAAPTHU KpeauTHU npoAayKTM 3a o060opoTHO #
WHBECTULMOHHO PUHAHCUPAHE, KAaKTO U KpeanuTu 3a 3emeaencku busHec.
KpaTKOCpOUYHO ¢UHaAHCUpaHe Ha HyXauTe OoT 0bopoTeH KanuTan moxe ga bbae
odopmeHOo KaTo oBbpapadTeH KpeauT UaN KaTo KpeauT C MeCeYHU BHOCKM, CbracHO
MHAUBUAYANEH noracuteneH naaH. 3a onpegensaHe Ha pasmepa Ha GUHaAHCUpPaHe nNpu
060pPOTHU KpeauTu, ce NpaBu pasrpaHUYeHne Mmexay ,CbliecTsyBaw,” n ,,HOB” KANEHT
3a baHkara.

3a oTnycKkaHe Ha MHBECTULMOHHU KpeauTn, baHKaTa U3UCKBa OT KpeauToucKaTena ga
MMa y4acTme cbC COBCTBEHU cpeacTsa B 0bWwmMTe pa3xoam, CBbP3aHU C UHBECTULMOHHUA
NpPoeKT. Pa3amepbT HAa CaMOy4acTUETO 3aBUCK OT BMAA Ha UHBECTULMATA U Ce onpeaens
Ha 6a3a MoKynHaTa CTOMHOCT UM CTOMHOCTTA@ Ha CamaTa MHBECTUUMSA, a He Ha 6a3a
nasapHa OLeHKa.

KpeautsbT 3a 3emenencku ctonaHu ce obesnevasa cbC 3a10r HA 6baeLm B3emaHumA 3a
noAnomaraHe no CXemuTe U MepKuTe 33 NAaWaHe Ha NaoW, U e HeLeneBu KpeauT 3a
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060pOTHUM CpeacTBa, CBbP3aHU C AeMHOCTTA Ha PErucCTPUPaHUTE aKTUBHU 3eMee/ICKU
CTOMaHMW.

- [1e6UTHU U KpeaAnTHU KapTu 3a PU3NYECKM InLa 1 apyKecTea - AanaHu, baHk npeanara
n3aaBaHe Ha 6aHKOBM KapTW KaTo NiaTexeH UHCTPYMeHT cbriacHo 3MYIMC, non3sawm
nmueHs Ha Mastercard Kato nnaTerkHa KaptoBa cxema. AnvaHu e 6aHka mu3gaTten Tvmn
»MOH0bpaHa” (,MonoCARD") c eanHcTBeH napTHbop Mastercard, KoeTo no3sonAsa 4a
ce M3non3ea B rosiAaMa CTeneH noTeHUMana Ha KapToBaTa Cxema Mpu CMOHCOPCTBO,
npegnaraHu nNPOAYKTW, MpoBeXgaHe Ha KamnaHuu. KapTute ce wu3gasaT no
pa3snnalLaTenHu CMeTKM 1 06CNyKBaT ABaTa TUMNA KAUEHTU - GU3NYECKM AnLa U BusHec
KNMEHTU B 3 BUAA Ba/NlyTM — ZIEBA, €BPO U LWLATCKM aonapu. B 3asucumoct ot npoduna u
HY)AUTe Ha KaveHTa, baHkaTa npeanara CTaHO4APTHW, 3/71aTHU U MPEMUYM KapToBU
npoAyKTn. [onbAHUTENHO Cce npeasaarat YCayru, CBbP3aHU C 06CAYKBAHETO Ha
TpaHcaKkuuuTe: nssectasaHe no SMS uan umenn, ynpasaeHue Ha CTaTyc Ha KapTa npes
MOBUNHO NpuioXKeHUe Ha cMmapT TenedoH, 3DS BepudUKaLma Ha MHTEPHET NAALAHKS,
3acTpaxoBKa ,[lMomou, npu nbryBaHe” un ,Ceind Kapa” (3awmrta Ha cpeactsaTa Mo
KapTaTa, IMYHU SOKYMEHTU U KAKOYOBE).

- Ycnyrn KaTo akuentop Ha nnawaHua ¢ 6aHKOBWM KapTu (akyaWbp) — eNeKTPOHHa
Tbprosus, NMNOC TepmuHanu, 6aHkomatu. AamaHy, baHk npegoctasa MNOC TepmuHanu Ha
cBouTe BU3HEC KINEHTU, KOUTO BusaTt pusmdeckun MNOC TepmUHaNK - NpegHa3HaYeHU 3a
M3Mon3BaHe OT TbProsuu BbB GU3MYECKU NoKauum u BupTyanHu MNOC TepmuHanu -
npegHasHayeHW 3a TbProsBUM, OCHLLLECTBABALUM CBOATA TbProBCKa AEWHOCT 4pes
MHTEPHEeT caiT. UHcTanmMpaHeTo M obcny)KBaHeTo Ha HaHKOMaTU ce U3BbPLIBA B
NIOKaumMm Ha baHKaTa UAM BBHLIHU IOKAUUKM Cief M3BbPLUBAHE HA OLLEHKA Ha pPUCKa U
edeKTUBHOCTTA.

Kpepautn Ha

:p:m:::au Kbm Kbm Kbm Kbm

PeA 31.12.2021r.  31.12.2022r. 30.06.2023r. 30.06.2022r.
ekcno3uums) /
XUN. NB.

Wnoreuku 607 122 717 815 779 244 666 400
Kpeautu

Motpeburencku 230568 270 826 306 641 250 980
Kpeautu

PesonBupaLuy 10 370 10 413 10 769 10 470
Kpeautu
JIN3UHF 27318 33296 36 041 28 924
0610 875378 1032 350 1132 695 956 773

U3moyHuK: Kankynayuu Ha baHkama, uau cyemosodHu OaHHU, KOUMOo He ca 6unu 00uMuUpaHU.

Mpopakbute Ha KPeaAUTHU NPOAYKTU 33 KANEHTU - dusndeckn anua Kem 30 toHn 2023 T. ca
peanu3vpaHu npes pasiuyHU AUCTPUOYLMOHHU KaHanu, Kato npeobnagasaw, Aan uma

K/IOHOBaTa Mmpexa Ha baHkata ¢ 64% OT HOBOOTMYCHAaTUTE KpeauTw,

KpeauTHuTe

nocpeaHuum ¢ 25%, naptTHbopu/areHumnu 3a Heasuxumm umotu (AHW) n ,,AnmaHy, Bbarapun
Xonguur” areHTn cboTBeTHo ¢ 7% u 3%. Kbm 30 toHu 2023 r. TpeTn anua (KpeauTHU
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nocpegHUUM 1 NAPTHLOPU) Ca reHepupany obLo 72 MAH. IB. UMOTEYHU U NOTPEOUTENCKU
KpeanTun, 68% OT KOUTO Ca UNOTEUHU KpeanuTu.

OcHoBHa uenesa rpyna 3a 6busHeca Ha ApebHo ca MLa ¢ AOXOA HAZ CPeAHUsA 3a CTpaHaTa —
3aMOXHU K/IMEHTU U NPEeMUYM KAUEHTENa - CAYXUTENU OT nyb/anyHuUA CeKTop,
UHPOPMALIMOHHUTE TEXHONOTUW, 34paseonassaHeTo, GapmaueBTUYHUTE UHAYCTPUMU.
CneuuManHo BHMMaHUe ce 06pbLLa Ha OBCNYIKBAHETO Ha CAYKUTEUTE Ha KOPNopaTUBHUTE
KAMEHTU Ha baHKaTta upes ycnyru no nnaujaHe Ha paboTHa 3amnsiata U cneuuanmsnpaHm
NPOAYKTU.

UnoTeyHO KpeautupaHe

AnnaHu BaHK e cpen Bogewmte 6aHKM B MNOTEYHOTO KpeautupaHe B Bbarapusa, Kato
npeasnara KOHKYpPeHTeH NMPOAYKT, NPodecMoHaiHN KOHCyATaumm n 6bp3o obcaykBaHe Ha
KnneHtuTe. OCHOBHM NpeaMMCTBa Ca WMHAMBMAYANHOTO UeHoobpasyBaHe, Ha3upaHo Ha
KAMEHTCKMA NPodUA U 3acTpaxoBKaTa Ha obe3neveHneTo 3a CMeTKa Ha baHKaTa. PacTexbT
Ha UNOTeYHUs peaoBeH nopTdelin c Hag 67% 3a nocneaHuTe 3 rogMHU € Camo YUC/I0B U3pas
Ha cTpaTterMyeckns GOKyC U ycunuata Ha baHKaTa Aa nocturHe Hag 5% nasapeH A4an Ha
unoTeyHua nasap 8 bbvarapus.

Kbm 30 toHU 2023 r. nopTdennsbT oT 06CNyKBaHU MNOTEYHU KpeanTu Hapactea ¢ 8.56% ot
HaYyanoToO Ha roAmHaTa, HETHO yBesnYyeHue oT 61 MJIH. /IB., MaJIKO Hag Na3apHUA PbCT 33
nonyroauneto (8.4% no aaHHW Ha BHB).
XWUn nB Kbm Kbm Kbm Kbm
31.12.2021r. 31.12.2022r. 30.06.2023r. 30.06.2022r.

PeposeH noptdeiin

607 122 717 815 779 244 666 400
UNOTEYHU KpeauTu
HeobcnyxsaH
noptdens UNOTeYHM 30 863 27 205 23554 36 821
KpeguTn

U3moyHuK: ToduweH odumupaH ¢puHaHcos om4yem Ha baHkama 3a 2022 2. u 2021 2., kakmo u MexcOuHeH
HeooUMuUpPAaH (UHAHCO8 omyem 3a pe2ynamopHU ueau Ha Emumenma koem 30.06.2023 2 U Kankynayuu Ha
baHKama, unu c4emos8odHU OaHHU, KOUMO He ca buanu 0OUMUPAHU.

Ot 15 centemBpu 2022 r. ca BbBeAEHU MNO-BMCOKM LIEHOBWM HWUBA 33 HOBUTE UMOTEYHMU
KpeauTtn Ha baHkata. MNMocturHat e edekT oT pbeT oT 12 6a3UCHU TOUKM B CpeaHaTa LeHa
cnpamo Kpas Ha 2022 r., nopaan ¢akta ye EMuTeHTLT Gewe egHa oT mbpBuTe GAHKM Ha
nasapa, KoATo 06ABM yBENIMYEHUE HA INXBUTE MO KpeauTuTe.

Xun. nB. /%/ meceun  31.12.2021r. 31.12.2022r. 30.06.2023r. 30.06.2022 .

Hosu KpeguTHU

anAuKaLuy (xun. 1s.) 272 304 333551 170 000 148 385
OTnycHaTv HoBMU
UNOTEHHWN KpEANTU 204 275 226 659 113 480 113 856

(xun. nB.)

CpefieH pasmep Ha

HOBW MNOTEYHU 0.138 0.152 0.170 0.148
KpeauTtu (xva. ne.)
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Xun. n. /%/ meceum  31.12.2021r. 31.12.2022r. 30.06.2023r. 30.06.2022r.

CpefeH CpoK Ha HOBM

UMNOTEYHU KpeauTu 228 229 238 226
(meceun)

CpegHo-nperterneH

/INXBEH NPOLEHT Ha 2.51% 2.32% 2.46% 2.33%

HOBM Kpegutn*

* CpeHO-NPETErNeHMAT IMXBEH MPOLLEHT MO HOBUTE KPEAUTU € U3UYMC/IEH KaTo CyMaTa OT MPOu3BeAEeHUATa Ha
obema Ha BCEKU efMH OT HOBUTE KPEeAWUTU U HEroBMAT JIMXBEH MPOLEHT € CbOTHEeCeHa KbM 0bwma obem Ha
HOBUTE KPEAUTU, PaspeLLleH NPe3 CbOTBETHUA NEPUO.

UzmouHuk: Kankynayuu Ha baHkama, usau c4emogodHU OaHHU, Koumo He ca 6uau 00umupaHu.

ObwuTe HOBM UMOTEYHU KPeaUTU, TEHEePUPaHM Ype3 aATePHATUBHU KaHaAW Ha
Avctpubyums, Bb3113aT Ha 49 maH. 8. KbM 30 toHK 2023 1. cnpAamo 59 maH. /1B. 33 cbuwmA
nepuog, npes npeaxoaHaTta roanHa. HamaneHmeTo KopecnoHavpa CbC CMafa Ha TbPCEHETO
M Npe3 AUPEKTHMA KaHan (T.e. Ypes K/I0OHOBaTa Mpexa Ha baHKaTta), KakTo 1 ¢ oxNaxaaHeTo
Ha Na3apa Ha HeABUXXUMU UMOTU U3MepPeHO npe3 6Poli UMOTHU CAE/KN.

HoBu unoteyHm KpeauTtu
cnopepg KaHana 3a

30.06.2023 r. 30.06.2022 r.
AUcTpubyuma, % ot obwusa
pasmep
KnoHose 64% 49%
KpeantHun nocpegHUum 25% 37%
MapTHbopK / AreHuuu 3a 8% 8%
HEeABUXUMU UMOTU
AreHTu Ha AnvaHu bbarapusn 3% 6%

XonguHr

UzmouHuk: Kankynayuu Ha bBaHkama, uau cuemogodHuU OaHHU, KOUmo He ca 6unu o0umupaHu.

UnoTeuHun Kpeautn
cnopej pasmep Ha

OTNyCHAaTUA KpeauTt OGLU'O BanaHcoBa
KaTo % OT CTOMHOCTTa o 75 % Or76 po  Hap 85 KNUAULLHA 1 CTOMHOCT
Ha o6e3neyeHneTo 0 85 % % TbProBCkM cnea
HeABMXUMMU
(LTV) / O6e3neueHue, NpPOBU3UU
MMOTU
Kbm 30.06.2023 r.,
XWA. NB.
UnoTteuHu Kpeautm 621 207 122080 26239 769 526 769 526
MasapHa CTOMHOCT Ha
pHa cronHocT H 1420370 158306 30663 1609 339 -
obe3neyeHuaTa

U3moyHuK: Kankynayuu Ha baHkama, uau cuemosodHuU OaHHU, KOUMO He ca busu 0dumupaHu
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MoTpebuTencku u pesonBMpaLLm Kpeautm

PbCTbT 33 nosyroaneTo Ha noTpebutenckua KpeauteH noptoeina ot 13.14% kbm 30 1OHU
2023 r. cnpsamo 31.12.2022 r. e Haj cpegHUTe AaHHU 33 6aHKoBMA Nasap B bbarapus (6.1%
no gaHHu Ha BHE). OTuMTa ce 3HAUYUTENHO TbPCEHE Ha MOTPEebUTENICKU KpeauTu npes
NbpPBUTE LWECT Mecela Ha roguHaTa. MNpu pesonsupalinTe NPOAYKTU — KPeaUTHU KapTu U
oBbpapadTU, HE Ce OTYMTA NPOMAHA U 06embT Ha NopTdensia € OTHOCUTENTHO MOCTOAHEH.
Kbm 30 toHKM 2023 1. 06WwmAT noptdeins oT HEMNOTEYHU KpeauTn aoctnrda 331.5 maH. ns.,
KaTo obcnykBaHuTe ca 317.4 maH. n1B., oT KouTo 309.3 M/IH. N1B. ca NOTPeBUTENCKU KpeauTy,
2 10.8 maH. n1B. ca peBonBUpaLLU NPOAYKTH.

Xun. ns. Kbm Kbm Kbm Kbm
31.12.2021r. 31.12.2022r. 30.06.2023r. 30.06.2022r.
PepoBeH noptdein
notpeburencku 232 872 273379 309 298 250980
KpeauTu
Heo6cnyxBaH
noptdein
notpeburencku
KpeauTtu

14 205 14 803 13724 14 284

U3moy4HuK: ToduweH o0umupaH ¢uHaHcos omyem Ha baHkama 3a 2022 2. u 2021 e., u MexwOuHeH
HeoOuUMuUpPaH ¢uUHAHCO8 omyem 3a pe2ynamopHu ueau Ha EmumeHnma kom 30.06.2023 2 u Kaakyaayuu Ha
baHKama, unu c4emos8oOHU OaHHU, KOUMO He ca buau oOUMUPAHU. 2..

CpefHUAT pa3mep Ha HOBUTE KpeauTU ce MOBMLIKM NOPaAn NO-BUCOKATA CpeHa CTOMHOCT Ha
HOBMA MPOAYKT ,3a Aoma“ Ha baHKaTa, KOUTO npeacTasnasa 31% OT HOBOOTMyCHATUTE
notpebutenckn kpeautn. MpoayKTbT npeanara ueneso ¢GUHaAHCUMpaHe Ha MOKyMKa Ha
KUMULLEH HEeABUXUMM UMOT, pePUHaHCMPaHe Ha UMOTEYHU KpeauTu B Apyru GuUHaAHCOBMU
VHCTUTYLMU U PEMOHT HA }KUTULLEH UMOT 33 K/IMEHTU CbC CbLLECTBYBALL MMOTEYEH KPeauT B
baHkara.

PeructpupaHuat HeteH pbCT 3a nbpso nonyrogne Ha 2023 r. or 36 MAH. AB. Ha
notpebutenckmnsa noptdenn npu yceoeHU 87 M/H. /IB. C€ Ab/KU Ha 3HaUYMTENHMA obem
npeacpoOYHU U3NNALWAHMA U BbTPELWIHO peduHaHcnpaHe. OT 15 centemspu 2022 r. ueHOBUTE
YC/IOBUA NO NPOAYKTUTE 33 NOTPEOUTENCKN KpeauTn 6Aaxa NPOMEHEHMU, KaTo BCE OLWe He e
NOCTUrHAT TbpCeHUA ePeKT B cpeaHaTa LeHa Ha HoBUA BusHec.

Nesa / % [/ meceum 31.12,.2021r. 31.12.2022r. 30.06.2023r. 30.06.2022r.
Hosu KpeguTHU
anauKkauuu (xmn. ns.)
OTnycHaTv HoBMU
noTpebuTencku KpegmuTm 112 072 142 372 87 475 70 905
(xmn. nB.)

CpegaeH pasmep Ha HOBMU

noTpebuTencku KpegmuTm 23162 30 282 32061 28 936
(nesa)

CpefeH CpoK Ha HOBM

noTpebuTencku KpegmuTu 74 80 82 80
(meceum)

139114 223988 131 885 74 995
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Nesa / % [/ meceum 31.12.2021r. 31.12,2022r. 30.06.2023r. 30.06.2022r.
CpegHo-nperterneH
NINXBEH NPOLLEHT Ha 4.57% 4.24% 4.36% 4.24%

HOBM Kpegutn*
* Cpep,Ho—npeTerneHMﬂT JIMXBEH NPOLEHT NO HOBUTE KPEOUTU € U3YNC/IEH KAaTO CyMaTa OT NPOU3BELEHUATA Ha
obema Ha BCeKM €OUH OT HOBUTE KpeguTn U HETOBUAT JIMXBEH MNPOUEHT € CbOTHECEHA KbM 06|.L|,Mﬂ obem Ha
HOBUTE KPEOUTU, pa3peLleHN NMpe3 CbOTBETHUA NEPUOA.

N3moyHuK: Kankynayuu Ha baHkama, uau cuemosodHu OaHHU, KOUMOo He ca busau 0dumupaHu

06110 HOBU NOTPEBUTENICKU KPeaAUTU, FTeHEePUPaHU Npe3 aiTePHaTUBHUTE KaHa U, Bb31n3aT
Ha 22 mAH. nB. Kbm 30 toHK 2023 r. cpewy 14 mAH. N1B. 33 CbLUMA Nepuos npe3 npeaxogHara
roauHa, KOeTo e roguLleH pbeT oT 57%.
Kbm 30 toHuM 2023 r. KNIOHOBa MperKa Npoab/iXKasa Aa 6bAe oCHOBEH KaHa 3a npodaxba Ha
notpebutencku kpeautu ¢ aan ot 74%.

HoBu notpebutencku
KpeauTu cnopep KaHana 3a

.06.2023 r. .06.2022 .
avctpubyuma, / % ot 0bwmsn 30.06.2023 r 30.06.2022 r
pasmep
KnoHose 74% 80%
KpeantHun nocpegHUum 20% 14%
MapTHbopU/AreHumm 3a 3% 4%
HeABUXUMU UMOTH
AreHTn Ha AnuvaHu bwbarapua 3% 2%

XonguHr

UzmouHuK: Kankynayuu Ha baHkama, usnu c4emogodHU OaHHU, Koumo He ca busau 0dumupaHu

MuKpo 6usHec KpeauTu

To3u cermeHT e B paHeH eTan Ha passuTue 1 b1sHec MawabbT e A0CTa ManbK, T KaTo ce
yrnpaB/ABa KaTo AOMbJAHUTENHA IMHUA B MOAKPENa Ha naaHa 3a peHTabunHocT Ha baHKaTa.
Bce nak cneagsa pa ce otbenexu, ye ce Habnwogasa 3acuieH MHTEpeC OT CTpPaHa Ha
KnmeHtTuTe. 06embT Ha HOBUA BU3HEC Npe3 NbpBuUTe WecT meceua Ha 2023 r. Hapactea ¢ 81%
cnpaAmo HoBo-paspeleHntTe Kbm 30.06.2022 1 Bb3AK3a Ha 14.3 maH. 8. MopTdhennsT oT
penoBHU KpeauTn e HapacHan ¢ 38% OT Ha4yanoTo roanHata u e ¢c obem ot 33.3 MAH. niB.

KaneHtute - muKponpeanpuaTUa ca NpeguMmHO OT CE/ICKOCTOMAHCKUA CEeKTop, cBo6oaHU
npodecuun n cemerHn 6usHecu. Hosute Kpegutn ca gobpe 6anaHcMpaHn mexgy o6o0poTHO
N UHBECTULMOHHO PUHAHCUPaHe. AKTUBHO Ce NOoa3BaT MHCTPYMEHTHU 3a CrogeaHe Ha PUCK
C MapTHbopu - Bbarapcka 6aHKa 3a pas3suTne U EBponencka MHBECTUUMOHHA BaHKa.

CTpyKTypa Ha PUHAHCUPAHE Ha AeUHOCTTa Ha baHKaTa

baHKaTa NpoAb/XKaBa Aa pasyuuTa NpeguMmHO Ha AeN03UTHaTa CU AeMHOCT 33 PUHAHCUpaHe
Ha KpeauTHaTa CU OeMHOCT, KaTo HAMa CbllecTBeHa MPOMsHA B CTPYKTypaTa Ha
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dVHaHCMpaHe Ha AeNHOCTTa 1 cnef Kpas Ha 2022 r., KaKTo U cie NOCAeAHUA WeCcTMeceyeH
nepuog, npukaoumn Ha 30 toHu, 2023 r.

B Kpas Ha BTOpOTO TpUMeceumne Ha 2023 r. AnraHu baHK npuTerkaBa cTabuiHa CTPYKTypa Ha
dVHaHCMpaHe, OOKONKOTO KpeauTHUA nopTdenn e OCHOBHO (UHAHCUMPAH C KAUEHTCKM
[eno3unTu, Kato ot TaAx 58.5% ca Ha rpaxkgaHu, 41.0% ca Ha topuanvecku nmua, OCHOBHO OT
CermeHT ManbK U cpeaeH busHec u easa 0.5% ot mexkaybaHKoBO PpUHAHCUpaHe.

CtpaTerusTa 3a ¢puHaHcUpaHe Ha baHkaTa B 6baelle e OKycHpaHa BbpPXy pPa3BUTUE Ha
AvsepcuduumpaHa genosmTtHa 6asa cnoped TMna Aeno3aHTu U ocurypsiBaHe Ha A0CTbM 40
anTepHaTUBHU U3TOYHUUM Ha GUHAHCUPaHE C Uen 3awuTa OT HeovyakBaHU GAyKTyauuu u
MUHUMU3UPaAHE LieHaTa Ha pUHaHCUpaHe.

Crpaterusa 3a pa3sutue Ha baHkarta

CTpaTterMyeckumAaT naaH Ha baHKaTa ob6xBalla TPUroAULWEH Nepuoa, KaTo OKOHYaTENHOTO MY
yTBbP}KAaBaHe ce M3BbpliBa OT CbBeTa Ha aupektopute Ha Anuvady UUE (Allianz CEE),
avulepHo apyskectso Ha Anuadu CE (Allianz SE), ynpasnABawo 6u3Heca Ha XONAWMHTra
(AnunaHny, Mpyn) B cTpaHuTe OT LleHTpanHa u N3ToyHa Espona.

BusHec cTpateruaTa Ha baHkaTta npe3 2023 roguHa ce OCHOBaBa Ha TPU OCHOBHU CTb/16a 3a
passuTue:

. YCTOMUMB pacTeXK Ha AOXOL4O0HOCHUTE aKTUBU U KIUEHTCKaTa 6a3a;

. HoBu AurMtanHu peweHusa B MoOAKPena Ha KpeauTHaTa aKTUBHOCT Mpu
busHec MHKA BaHKMpaHe Ha gpebHo;

o Pa3BuTUE Ha TPAHCAKUMOHHUSA BUBHEC;

Mpu u3NbAHEHMETO Ha nocTtaseHuTe uenu npe3 2023 r. baHKaTa naaHMpa ga U3MN0/A3Ba
npeauMmcTBaTa Ha HoBMA BM3HeC moaen 3a Cb3gasBaHe U AUCTpnbyuma Ha GaHKOBU NPOAYKTH
n ycnyru, 6asupaH Ha peopraHM3nMpaHaTa KAoOHOBa mpexa ¢ GOKyC BbpXy npoaaxbute u
K/IMEHTCKaTa y40B/eTBOPeHOCT. [lpyraTta BaXKHa ONOPHa TOYKa e peanusaumaTa Ha cnegHuTe
K/IFOYOBU UHULMATUBU:

- 3HauuTeNIeH PbCT B 6POA HA aKTUBHUTE KJMEHTU M NPUBAMYAHE HA HOBU KAWEHTU OT
KJIMEHTCKOTO NOPTHOINO Ha 3aCTPaxoBaTENHUTE APYIKecTBa U GOHA0BETE 33 AOMbAHUTENHO
NEHCUMOHHO OCUrypsBaHe OT rpynaTta Ha AnuaHu B Bb/rapua, KoWTo Aa pesyntvpa B
yBe/IMYEHME Ha KPbCTOCAHUTE NPOAaXKbU 1 NO-BUCOK MPUXOA OT TAKCU U KOMUCUOHM.

- baHkupaHe Ha aApebHO - yBe/MYaBaHe Ha Ma3apHOTO NpucbCcTBUMe Ha baHkata B
6aHKMpaHeTo Ha ApebHOo ¥ oboraTABaHe Ha MPOAYKTOBATa rama C HOBU pPasn/iallaTesHu
YCNYrn, KpeauTu 33 MaCOBWUA KAMEHT C BUCOK Map)K M CbKpaTeHu npoueaypu no
pa3pellaBaHe, NOCPEeACTBOM ONTUMU3IUPAH AUTUTANIEH NMPOLEC 33 KaHAWAATCTBAHE; PbCT B
MNOTEYHOTO M NOTPEeBUTENICKO KpeanuTupaHe C TEMMNOBE, MNO-BUCOKU OT CpeaHUTE 33 Nasapa;
3ana3BaHe g06pOoTO KaYecTBO Ha KpeaguTHUA nopTden.
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- KopnopatusHo 6aHKMpaHe — cb3gaBaHe Ha HOBWU MPOAYKTOBU JIMHUM 3@ PUHAHCUpPaHE
n3rpa*kaaHeTo Ha GOTOBONTAUYHM MOLLHOCTU, KOUTO A3 OCUTYPAT EHEProHe3aBMCMMOCT Ha
6usHeca W auBepcUPUKaUMA Ha pPUCKaA NpU  AOCTaBKaTa Ha pPasMYHM  BUAOBE
eHeproHocuTenn; GOKyC BbpXy MPUBAMYAHE Ha MEXAYHaPOAHW, MYATUHAUMOHANHU WU
MECTHU KOMMNAHWUWU, OPUEHTUPAHW KbM EKCMOPTHA LEeMHOCT C LUesn YyBe/nuMyaBaHe Ha
NPUXOAUTE OT TbProBCKO GUHAHCUPAHE N PAKTOPUHT; PBCT B 06ema Ha 6aHKOBUTE KpeauTu,
npeaHa3Ha4YeHn 3a KOPNOPATUBHU KJAUEHTU C BUCOK PEWTUHT, KOWTO Aa ocurypu no-gobpo
KanuTanoBO PEery/siaTopHoO TPETUpPaHe.

MpouecuTe NO AUIrMTaNM3aumMA Ca 3a4b/IXKUTENHA U HEOTMEHMMa 4YacT oT baHKoBUA BUsHec
M B TO3U KOHTEKCT baHKaTa NMPUMOPUTETHO e peannsmnpa HAKoAKO UT npoekrta, Mmalim 3a
uen Aa Aaaat peweHua OTHOCHO:

- nogobpsABaHe Ha BbLTPEWHUTE MPOLLECU W PasWMpsBaHe Ha MPefoCTaBAHUTE YCAyru;
6e3xapTMeH paboTeH MPOLLEC C BUCOKO PaBHMULLE Ha aBTOMaTU3auMa MpU MPOBEpPKa W
perucTpauua Ha HOBU KIMEHTU, yrpaB/ieHMe Ha CMETKM U paspeLlaBaHe Ha KpeauTu; HOBO
MOBUNTHO NPUNOXKEHUE 33 UHTEPHET BaHKUpaHe UM AONBbJAHUTENIHU AUTUTAIHU KaHaau 3a
npogarkba Ha 6aHKOBM M 3aCTPaxoBaTe/IHM NPOAYKTU; nogobpsasBaHe Ha npouecute B bek-
oduca c uen cnectaBaHe Ha pPasxoau.

- U3rpaxkgaHe Ha aurutanHa naatdopma C WKMPOK CNEKTbP OT YCIYru, KOATO We aase
Bb3MOXHOCT Ha KNMEHTUTE 33 AUCTAaHUMOHHO BaHKMpaHe, KaHAMAATCTBaHe 33 Kpegutu u
ynpasJeHue Ha CPeACTBa, KaKTO W UHTErpupaHo npuaoxKeHve 3a npogarkba Ha
3aCTPaxoBaTe/HU U NMEHCUOHHO OCUTYPUTENHU NMPOAYKTU.

- PeweHue 3a ,mobuieH GakTopUHT”, 33 ocurypasaHe Ha BPb3Ka MeXAY BCUUYKM YHaCTHULM
BbB QAKTOPUHT TPAH3AKUMATA, KAKTO U AUrUTaNU3MpPaH U yaobeH 3a KAMeHTa npouec Ha
M3BbpLUBaHE Ha GAKTOPUHT CAENKUTE.

- MNpoBexaaHe Ha MHTEerpMpaHa MapKETUHroBa KOMYHUKAUMA - OAUPEKTHU MaPKETUHIOBU
KaMMNaHWUW, HAaCOYEHMN KbM CbLLECTBYBALM KAUEHTU C LLEN OCHLLECTBABAHE HA KPbCTOCAHM
npoAakbu 1 3agbprKaHe Ha CbllecTByBalM KAMEHTU. EQEKTUBHN MapKETUHTOBM AelHOCTU
33 NPUBANYAHE HA HOBU K/IUEHTMU.

baHKaTa we npoawb/Xu Aa pabotu no KoHuenuuata ,,MonoCARD“, Koato npeagnonara
cbTpygHuyectso ¢ Mastercard, eanHHa cxema 3a pasniawiaHua, obeauHABala BCUYKMK
npeguMcTBa Ha WU3KAKUYUTENHOTO CMopa3yMeHue 33 MapTHbOPCTBO C Bb3MOMHOCTU 33
paspaboTBaHe Ha nNpPoAyKTM U cybcugmpaHe Ha Pas3IUYHU  MHUUMATUBKM, MbJHA
MapPKETUHIOBa M KOHCY/NTAaHTCKa noaKkpena, 60HycH npu U3nbjHEHME Ha noeTute BusHec
obemn 1 ONTUMU3UPAHE HA ONEPATUBHUTE Pa3XOaM.
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8. ®UHAHCOB AHA/IU3 U ONUCAHUE HA NMPOLUEAYPUTE OTHOCHO YNPABJ/IEHUE
HA PUCKA

AI'ITepHaTMBHM NOoKa3aTtenu 3a d)MHaHCOBM pe3yntatu

To3u pasgen npepoctaBa WMHPOpPMAUMA, CBbP3aHa C anTepHaTUBHWM MOKasaTenu 3a
¢uHaHcosu pesyntatn (,APM*“) 3a uenute Ha Hacokute (ESMA Guidelines on Alternative
Performance Measures, ESMA/2015/1415), ny6ankyBaHu oT EBponenckus opraH 3a LeHHU
KHUKa 1 nasapu (ESMA). Hakou oT duHAHCOBUTE MOKa3aTenn, BKAOYEHU B TO3M MpOCheKT,
MOraT [a ce XxapakTepusnpaT Kato APM n nsnoxeHute no-401y onpeaeneHus ca NOACHeHUA
OTHOCHO 3H3aYeHUETO Ha Te3U aNTePHATUBHU NOKa3aTe M 338 PUHAHCOBU pPe3yaTaTu.

APM, onosecteHu B TO3u [lpocCneKkT, ca HEOOUTUPAHU LOMNBAHUTENIHU MOKas3aTenn 3a
ePeKTUBHOCTTA M JIMKBUAHOCTTAa Ha baHKaTa, KOMTO He Ce W3UCKBAT OT, WAM He Ca

npeacrtaBeH B CbOTBETCTBUE C Me»(p,yHapo,u,HMTe CTaHOapPTU 3a d)MHaHCOBO OTYUTaAHEe
(MC®O).

Bvnpekn ye APM, onoBecteHU B TO3M [pOCMEKT, He ca MoKas3atenu 3a GMHAHCOBO WU
onepaTUBHO npeacTasaHe, onpegeneHn B cboteetcteme ¢ MCOO, EMUTEHTBT € npeacTasun
Te3n nokasatenn B To3u [lpocneKkT, Tbi Kato pasbupa, ye o3arnaBeHW MO TO3U HAYMH
noKasaTenuTe morat Aa 6b4aT M3noi3BaHM OT HAKOWU MHBECTUTOPU U aHaIn3aTopu. Bonpeku
ToBa, APM, onoBecTeHu B To3u pocneKT, He TpAGBa Aa ce pa3rnexaaT KaTo a/iTepHaTuBa,
M30/IMPAHO OT UM KaTO 3amecTuTeNu Ha druHaHcoBaTa MHGOPMaUMA, LOKNAABAHA CbIIACHO
MC®O. APM, onosecteHu B TO3u [pOCNEKT, He Ca MOKa3aTe/In, KOHKPETHO AedUHUPaHU OT
MC®O, 1 n3nonssaHeTO Ha Te3u NOKa3aTeM OT CTPaHa Ha EMuUTeHTa moXe Aa ce pa3anyasa
OT TOBa Ha APYrM KOMMAHWUKU, KOUTO omnepupaT B CbliaTa UHAYCTPUA NOpaau PasfivKu B
CYETOBOAHUTE MOJIUTUKU WU PA3IUKM B METOAO/IOTUATA 33 M3YUC/NeHMe Ha NoAobHM
nokasaTtenu 3a GUHAHCOBWU pPe3ynTaTU OT APYrM KOMMNAHWKM, KOMTO OnepupaT B CbluaTa
MHAYCTPUA.

NHdopmauma 3a anTepHaTMBHU NoKasaTenu 3a uHaHcoBU pesyntaTtu (,APM*)

xun.ne./% 31.12.2022r.|31.12.2021 r. 31.12.2020r. 30.06.2023 r.| 30.06.2022r.

[Oan Ha
HeobCNy»KBaHUTE
KpeauTn KbM KpeauTn un
B3eMaHMA OT K/IMEHTU

(HeTHO

pasnpeaenexHue) 2.60% 3.31% 3.80% 2.16% 2.90%
O6em Ha

HeobC/y»KBaHU

eKkcnosmymm 52,258 56,994 61,864 46,209 53,505

KoeduumeHT Ha

nokputune Ha HE 90.65% 91.30% 73.86% 96.85% 90.97%

Henokputute HE ¢
HaTpynaHW NpPoBuU3uK 3a

3ary6u no HE (,,H3K“) 4,884 4,958 16,161 1,456 4,830
KoedunumneHT Ha

JIMKBUAHO NOKpUTUE 256.99% 305.68% 456.27% 372.85% 370.53%
CvoTHOLWEHME

KpeauTtn/moenosuTu 52.45% 49.08% 51.87% 62.05% 53%
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UsmouHuk: Kankynayuu Ha baHkama, usnu c4emo8o0HU OAHHU, KOUMO He ¢a 6usau 00uUMUpPaHU.

NHpopmauma 3a OCHOBAHMETO 33 M3BBPLIEHOTO U3UYUC/IEHMNE U CbLLECTBEHUTE MOAJEMKALLN
Ha paBHEHME MO3ULUN C MEXKAUHHU UIN 06N cyMmU OT PUHAHCOBUTE OTYETU Ha EMuTeHTa,
KOWUTO Ca CBbP3aHU C KOHKpeTHUA APM, KaKTo 1 33 U3non3saHeTto Ha APM.

O6em Ha HeobcnyxkBaHu | [Mokasatenat ,06em Ha HeobCAyKBaHM ekcno3uvuum®
eKkcnosuumum 03Ha4aBa bpyTHUAT pasmep Ha HeobCNYKBAHUTE KPeaUTU U
aBaHCM Ha KAMeHTM Ha EmuteHTa. Ob6bemute Ha
HeobCyKBaHUTE EKCMOo3ULMKM Cce OCHOBaBaT Ha bOpyTHaTa
6anaHcoBa CTOMHOCT Ha HeobC/Ny)KBaHUTE Kpeautu W
aBaHCM Ha KAMEHTU Ha EmuTeHTa npegu 3arybute 3a
obe3ueHKa, Cbr1lacHO roAUWHU OAUTUPAHU GUHAHCOBU
oTyeTn Ha baHKaTa 3a 2022 r. 1 2021 r. (KOMTO CbABbPNKA U
CpaBHUTENHW AaHHM 33 2020 r.) M MEeXAUHHM HEOAUTHPAHM
(¢unancoBn otuety Ha EMuUTEHTa 3a peryIaTopHU LETH KbM
30.06.2022 r. n 30.06.2023 r., KOUTO Ca M3roTBEHU B
CbOTBETCTBME C WU3UCKBaHUATA Ha MexayHapoaHute
CTaHZapTM 33 ¢GUHAHCOBO OTYMUTAHE M pPasfaACHeHwUs,
m3pageHn ot Komuteta 3a passacHeHusa (,KPMCHQOY),
npuetun ot EBponelickua cvto3. KpeauTtute u aBaHcuTe ce
KnacupuumpaT Kato HeobCnyKBaHM EKCNo3nuUK Cbr1acHO
Kputepuute onpegeneHn B Ynen 47a ,HeobcnyxsaHu
ekcnosnuumn“ Ha PKU v BKIOUBAT eKCno3uLmMm, 3a KOUTO €
MaJIko BepOATHO Aa 6baat usnnateHu, 6e3 npocpoume nnu
c npocpoune <90 agHu 1 npocpodeHuTe Hag 90 gHu. ObembT
Ha HeobCnyXKBaHW eKcnosuumMn e paBeH Ha obema Ha
KnacupuumpaHute b8 Pasa 3 (HeobcnykBaHU) KpeanTu.

Oan Ha HeobcnyxkBaHute | MNoKkasatenat ,[Jan Ha HeobCNYKBaHUTE KpeauTh KbM

KPeaAUTU KbM KpeamuTu U | KpeauTtu " B3EeMaHUs oT KAUEHTH (HeTHO
B3EMAHUA  OT  K/AMEHTU | pasnpegeneHne)” e  CbOTHOWEHWEeTO Ha obema Ha
(HeTHO pasnpegeneHune) HeobCNy)KBaHU  eKcnosuuuMmM U bpyTHata 6HanaHcosa

CTOMHOCT Ha KpeauTU U aBaHCU Ha KAUEHTU Ha EmuTeHTa.
06embT Ha HeobCny)KBaHUTE EKCMo3UUMKM € CbI/IacHO
onpefeneHMeTo AafdeHo 3a nokasatena ,06em Ha
HeobCNyKBaHU EKCNo3ULUMU.

BpyTHata 6anaHcoBa CTOMHOCT KpPeaAUTM U aBaHCU Ha
KNMEHTU Ha EMUTEHTa e CTOMHOCTTa Ha KpeauTu U aBaHcu
Ha EmuTeHTa, OT KOATO He ca wu3BageHu 3arybute oT
obesueHKa.

M3uncnaga ce No cnegHmUA HaUuUH:

06eM Ha HeoO6CIy»KBaHU eKCIIO3ULUU
JI1J1 HAa HeOOC/TYy)KBAaHU KPeJUTH =

OGpyTeH pasMep Ha KPeAUTH U aBaHCH HA KJIMEHTH

ObacHeHne Ha d¢opmynata: WM3uucneHuATa, OTHOCHO
nokasatena ,[an Ha HeobCNyXKBaHUTE KPeaUTU KbM
KpeauTu 1 B3eMaHus OT KANeHTU (HeTHOo pa3snpeaeneHue)”
ce OCHOBaBaT Ha AaHHM 3a bpyTHaTa 6anaHcoBa CTOMHOCT Ha
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HeobCNy)KBaHUTE KpeauTW WM aBaHCU Ha KAUEHTU Ha
EmuteHTa npeau 3arybute 3a obesueHKa 1 bpyTeH pasmep
Ha KpeauTu U aBaHCU Ha K/IUEHTU, CbrNacCHO rOAMULIHU
o0AuTUpPaHM GMHaHCoBM OTYeTU Ha baHKaTa 3a 2022 r. 1 2021
r. (KOMTO CcbabpPXKa U CPaAaBHUTENHU AaHHW 33 2020 r.) ©
MEXANUHHU HEeOAUTUPAHU GUHAHCOBU OTYETU Ha EmMuUTEHTa
3a perynatopHu uenn kbm 30.06.2022 r. u 30.06.2023 r.,
KOWUTO Ca WM3roTBEHW B CbOTBETCTBME C WU3UCKBAHWUATA Ha
MexayHapogHuTe CTaHAApPTU 32 PUHAHCOBO OTYUTAHE MU
pasAacHeHus, wu3gageHn oT KomuteTa 3a pasAcCHEHUs
(,KPMC®QO“), npuetn ot EBpoNencKkuna coios.

ToBa e eAWH OT OCHOBHUTE MHAUKATOPW, WU3MOJI3BAHWU B
6aHKOBUSA CEKTOP 3a HabstogeHMe Ha TEKYLLLATA CUTyaumsa U
NPOMEHU B Ka4eCTBOTO Ha KPeAUTHUA PUCK U MO-CNeLmanHo
BPb3KaTa mMexay KnacuduumpaHuTe B OTYETUTE KaTo
HeobcnyKBaHM 3aemMu U 06LWKA 6anaHC Ha KPegUTHUA PUCK
Mo OTHOWEHME Ha KpeauTU U aBaHCU Ha KAMEHTU Ha
EmuteHTa.

KoedunuyumeHT Ha nokputue
Ha HE

MNokazatenar ,KoeduumeHT Ha nokputMe Ha HE” e
CbOTHOWIEHMETO Ha 3arybute oT obe3ueHKa 3a
HeobCnyKBaHUTE eKcnosuumMm Ha EmuteHTa n obema Ha
HeobCNyKBaHUTE eKCno3numMmn Ha EmuTeHTa.

M3uuncnaea ce no cnegHUA HaYUH:
KoeduumeHT Ha NOKPUTME Ha HEOBCNYKBaHU eKCro3uLMK

331"y61/l oT 0663].(81—1}(3 Ha H806CJ'ly)KBaHI/I E€KCIIO3UuI N

o6eM Ha H806CJ'Iy)KBaHI/I €KCIIo3uIunu

B o6xBaTa Ha CbOTHOLIEHWETO BAM3AT 3arybute oT
obe3uegHKa Ha HeEOOCYXKBaHUTE eKcno3numm Ha EmuteHTa
u obema Ha HeobcayBaHUTe ekcno3uvuun. ObembT Ha
HeobCyKBaHUTE EKCMO3ULMKN e CbIIaCHO onpeaesieHNeTo
hageHo 3a  nokasatena ,06em Ha HeobcCny)KBaHU
ekcnosnumn®. 3arybute oT obe3ueHKa UM obema Ha
HeobC/nyKBaHU eKCno3uMuuM Cce OCHOBAaBaT Ha [AaHHU
CbraCHO  TOAWUWHU OAUTUPAHU PUHAHCOBM OTYETM Ha
BaHkaTta 32 2022 r. 1 2021 r. (KOMTO CbABPXKA U CPABHUTENHU
AaHHM 33 2020 r.) U MeXAUHHU HeoAUTUPaHU GUHAHCOBM
otyeTn Ha EmuTteHTa 3a perynatopHu ueam Kkbm 30.06.2022
r. u 30.06.2023 r., KOUTO Ca U3roTBEHU B CbOTBETCTBUE C
M3UCKBaHMATA Ha MeKayHapogHute CcTaHOApTXM  3a
dUHAHCOBO OTYMTAHE M pPassiCHeHus, wu3gageHu oT
Komuteta 3a passacHenua (,KPMC®PO“), npuetn ot
EBponenckuma cbtos.

Mokasatenar ,KoedpuuueHT Ha Nnokputne Ha HE” e eauH ot
OCHOBHUTE MHAMKATOPU, N3NON3BAHN B BAHKOBUA CEKTOP 33
HabntogeHMe Ha MPOMEHUTE B KayeCTBOTO Ha KpeauTHUS
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PUCK, 0OTpa3AdBall CTeNEeHTa, M40 KOATO obema Ha
HGO6CJ'IY)KBaHMTe eKcno3nunm e NOKpUT C NpoBU3nNN.

Henokpurture HE c
HaTpynaHU nNpoBU3UMU 3a
3ary6u no HE (,,H3K")

MNokaszatenat ,HenoKputnte HE ¢ HaTpynaHu npoBmM3MKU 3a
3aryobu no HE (,H3K“)“ o3HauaBa pasnunkata mexay
HeobcnyxBaHu ekcno3vumMm M nposu3umM 3a 3arybu ot
obe3ueHKa Ha KNMeHTU Ha EmuTeHTa.

M3uuncnaea ce No cnefHUA HAYUH:

Henoxpurture HE ¢ HaTpynanu npoBu3uu 3a 3ary6u no HE
= 06eM Ha HEOBC/IY»KBAHU €KCIIO3UH — 3ary6u OT 06e31eHKa

O6embT Ha HeobCNY)KBAHUTE EKCMO3UUMKM € Cbr1acHOo
onpeneneHMeTo gadeHo 3a nokasaTtena ,06em Ha
HeobcnyxBaHU ekcno3vuumn®. WM3unucieHuaTa, OTHOCHO
nokasartensa ,Henokputute HE ¢ HaTpynaHu nposBusum 3a
3arybu no HE (,H3K“)“ ce ocHoBaBaT Ha AaHHW 3a bpyTHaTa
6anaHcoBa CTOMHOCT Ha HeobCny)XBaHWUTE Kpeautn WU
aBaHCM Ha KAWEHTU Ha EmuTeHTa npeamn 3arybute 3a
obesueHKa M 3arybm oT obesueHKa, CbrNacHO roAuLLHU
oaUTUPaHN GUHaAHCOBM OTYETU Ha baHKaTa 3a 2022 r.n 2021
r. (KOMTO cbabpKa U cpaBHUTENHU AaHHWU 33 2020 r.) u
MEXANHHU HeoAUTUPaHU GUHAHCOBU OTYeTU Ha EmuTeHTa
3a perynatopHu uenm kbm 30.06.2022 r. u 30.06.2023 r.,
KOUTO Ca M3roTBEHW B CbOTBETCTBME C U3UCKBAHWUATA Ha
MexayHapoaHUTe CTaHAAPTU 32 GMHAHCOBO OTYUTAHE W
passacHeHuA, wu3gageHun oT Komutera 3a pasAcHeHus
(,KPMC®QO“), npuetn ot EBponencKkuna coios.

Mokasatenar ,KoedpuuueHT Ha NnoKkputne Ha HE” e eauH ot
OCHOBHUTE UHAMKATOPU, N3N0NA3BaHN B HAHKOBUA CEKTOP 33
Hab/ogeHMe Ha OCTaTbYHUA KpeauTeH PUCK, OTpas3AaBsall
obema Ha noTeHuUMannTe 3arybu cBbP3aHU C HEUBMBIHEHUE
Ha ONBKHULUTE, KOUTO HE @ MOKPUT C NPOBU3UM.

KoeduumeHT Ha AMKBUAHO
noKputue

Mokasatenar ,KoePUUMEHTBT Ha JIMKBMAHO MOKPUTUE
(KNm“ (Liquidity coverage ratio, LCR) ce onpeaens kato
CNefHOTO CbOTHOLWEHMUE:

JluksugeH bydep

HeTHK n3xoaswy AMKBUAHU NOTOLUM

Koeto cbrnacHo Pernament (EC) Ne 575/2013 Ha
EBponenckma napnameHT n Ha CbeeTta cnegsa ga e = 100%.
KoepuumeHTvT npeactaBnsBa OCHOBEH WHAMKATOP 3a
M3MepBaHe Ha KpPaTKOCPO4YHaTa /MKBUMAHOCT /short term
liquidity/. KoeduumeHtsvT LCR e perynaTtopeH nokasaTtes,
KOWTO MMa 3a Uen JAa rapaHTMpa YCTOMYMBOCTTA Ha
EmMUTEHTA B CLLEHAPUI Ha IMKBUAHO HaMNpeXeHue B paMKuTe
Ha Bpemesu XOpu30HT oT 30 gHMU.
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LJIMkBugeH 6ydep” cvrnacHo un.4ll, naparpad 13 ot PKU
03HayaBa pa3mepa Ha aKTUBUTE OT HMBO 1 M HUBO 2, KOUTO
O3[leHa UHCTUTYLMA ObPXKU B CbOTBETCTBUE C AeNernpPaHua
aKT, nocoyeH B uneH 460, naparpad 1 ot PKW. /lIukengHute
aKTMBM ce onpenenaT Ha 6asa [denerupaH PernameHt (EC)
2015/61 Ha KomucusaTa 3a gonbvaHeHue Ha PernameHT (EC)
Ne 575/2013 Ha EBponelickusa napsiameHT n Ha CbBeTa no
OTHOWEHME Ha WM3UCKBAHETO 3a JIMKBUAHO MOKpUTUE 3a
KPeaAUTHUTE UHCTUTYLIUK.

3a uennTe Ha U3UYUCNABAHETO Ha JUKBUAHMA Oydep,
EMUTEHTBT  KM3N0N3Ba MasapHaTa CTOMHOCT Ha cBoOuUTE
NUKBUAHU aKTuBK. CbrnacHo PernameHT (EC) Ne 575/2013
Ha EBponelickus napiameHT 1 Ha CbBeTa ,,HETHU U3X04ALLMU
JIMKBUAHM NoToUM” 03Ha4YaBa pas3/iMkaTa Mexay BXoAaluTe
M U3XO4ALLNTE MKBUAHWN NOTOUM Ha SaLEeHA UHCTUTYLMA.
U3xopAwmTe JNMKBUAHM MOTOUM CE€ U34YUCNABAT upe3
YMHOaBaHe Ha HenoraceHuTe Cymu MO pPasIMyHu
KaTeropum uWAuM BUAOBE 3aAb/KeHUs W 3aabanaHcosu
334b/IKEHUA MO NPUNOKMMUTE TErsia, Mo KOUTO Ce OYaKBa
Aa 6baaT noraceHn UAKW ycBOoeHW. M3xoaawmTe AUKBUAHU
noTOUM Ce YMHOXaBaT No NPUNOKUMU TErNa 3a U3XOAALLN
notouu, T.e. Te ce Kopurupat (Hamanssat). [lpu
onpeaensaHeTo Ha U3X04ALLMA NOTOK Ce B3UMA CamMo YacT OT
pasmepa (1.e. 5%, 10% wau [pyr NpoOUEHT OT Hero).
EQMHCTBEHO 33 M3X0A4ALL MOTOK, MPU KOWTO € MPUIOKUMO
Terno 100%, pasmepsbT 0CTaBa CbLUUAT. JIMKBUAHUTE aKTUBY,
M3XOAAWMUTE NIMKBUAHM MOTOUM U BXOAAWMTE JUKBUOHMU
noToum ce oueHAsaT 3a nepunog oT 30 KaNeHZapHU AHW.

CboTHOLWEHHE
Kpeautn/pgenosutu

Mokasatenar ,CboTHoweHue KpeguTtu/genosutu” e
CbOTHOLLEHUETO Ha OpyTHata 6anaHcoBa CTOMHOCT Ha
KpeauTu 1 aBaHCU Ha KANMEHTU Ha EMUTEHTa 1 Aeno3uTtu oT
KINEHTH.

M3uuncnaea ce no cnegHUA HaYUH:

6pyTa 6asaHCOBa CTOMHHOCT HHA KPeJIUTH U aBaHCH

CbOTHOIIEHHEe erﬂl/lTI/l/Ael’[OBl/lTI/l =
pa3Mep Ha JETNO3UTHU OT KJIMEHTH

M3uncneHmaTta, nocodyeHM B TO3M [IpOCMEKT, OTHOCHO
obemute Ha b6pyTHaTa 6anaHCOBa CTOMHOCT Ha KpeauTu U
aBaHCU Ha KAMEHTU Ha EMUTeEHTa 1 4en03UTN OT KNINEHTU Ce
OCHOBa@BaT Ha rOAULWHN OAUTUPAHU PUHAHCOBM OTYETU Ha
baHKaTta 3a 2022 r. 1 2021 r. U MEXAUHHU HEOAUTUPAHU
dUHAHCOBM OTYETM Ha EMUTEHTA 33 perynaTopHU Len KbM
30.06.2022 r. n 30.06.2023 r., KOMTO Ca M3rOTBEHU B
CbOTBETCTBME C WU3UCKBAHMATA Ha MexayHapoaHute
CTaHZapTM 33 ¢GUHAHCOBO OTYUTAHE M pasAcHeHus,
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um3pageHn ot Komutetra 3a passacHeHusa (,KPMCHQOY),
npueTtu oT EBponelickua cbios.

Mokasartenar, CboTHOWEHME KpeamTn/aenos3unTu’ e eauH ot
OCHOBHUTE MHANKATOPU, U3NON3BAHU B HAHKOBUA CEKTOP 33
HabnogeHMe Ha CTpPyKTypata u U3TOYHULUMUTE Ha
duHaHCcKMpaHe Ha EmuTeHTa.

ba3a 3a u3roTeaHe Ha PpuHaHcoBaTa MHOpmaLumn

duHaHcoBaTa roguMHa Ha EmuteHTa npukatousa Ha 31 gekemspu U NpenpaTtikuTe B TO3U
lMpocneKT Kbm BCAKa KOHKpPeTHa rogmHa ca Kbm 12-mecevyHua nepuog, npukatoumn Ha 31
OEeKeMBPU Ha CbOTBETHATa roaunHa. loguwHuTe oguTUpaHn puHaHcosm otyet 3a 2022 r. u
2021 r. n MeXANHHUTE HEOAUTUPAHU PUHAHCOBM OTYETU Ha EMUTEHTA 3a peryaaTopHu uenu
Kbm 30.06.2022 r. u 30.06.2023 r. ca m“3rotBeHu B CcboTBeTCTBME ¢ MexayHapogHute
CcTaHAapT 3a PUHAHCOBO OTYUTaHe, NpueTu oT EBponenckua cbio3 (,MCHPO“). NoguwHuTe
¢unHaHCcoBU OTYeTU Ha baHKkaTa ca oauTupaHu. OAUTOPCKUTE AOKIALM KbM MOCOYEHUTE
OOUTUPAHN TOAUWHU PUHAHCOBU OTYETUM Ha EmuTeHTa He CbAbpKaT OTKa3 3a 3aBEpPKa,
pesepsu UM MOAUDUKALMU Ha OAUTOPUTE, BKAIOUUTE/IHO U3MEHEHWUA Ha CTAHOBULLA,
orpaHuyeHmna unu 3abenexxkn no ecrectso. NoanWHUTE OAUTUPAHU PUHAHCOBM OTYETU Ha
EmuteHTa 3a 2022 r. 1 2021 r., KaKTO U HeOAUTUPAHN PUHAHCOBM AaHHU Ha BaHKaTa Kbm
30.06.2023r. ca MHKOpMOpPUpPaHK Ype3 npenpailaHe B To3u NpocnekT (Moia BUXK ceKkuums
»MHKoprnopupaHe 4ype3 npenpaw,aHe” no-gony).

MNpeacTtaseHaTa NO-40y MeXAMHHA PUHAHCOBA MHGOPMALUA 33 MbPBUTE LLECTMeCeUUNA Ha
2022 r. n 2023 r., KOATO He e oaAUTUpPaHa, ceaBa Ada Ce pasrnexga B AOMNbJIHEHUE KbM
OAUTUPAHN TogULIHN PUHAHCOBM OTYeTM Ha baHKaTa 3a 2022 r. u 2021 r., U3rOTBEHU B
CbOTBETCTBUE C U3MCKBaHUATA Ha MCDO n pasacHeHUA, nsgageHu ot KPMCPO, npuetn ot
EBponenckma cbto3. EMUTEHTBT HE e 3aAb/KeH Aa U3roTBA M Aa Nyb/anKyBa MeXgUHHU
$GVMHaAHCOBM OTYETH, M3rOTBEHM B CBHOTBETCTBME C MU3UCKBAHUATA Ha MeXAyHapoaeH
cyetoBodeH ctaHaapT MCC 34 MexauHHO GUHAHCOBO OT4YMTaHe. opaan Tasu NPUYKHA
NPUNOXKEeHaTa HeoaUTUPaHa ¢uHaHCcoBa MHPOpMauusa He e Buna obeKT Ha Hes3aBUCUM
OUHAHCOB OAUT UM OOUTOPCKU Npernes,.

Kbm patata Ha MpocnekTa, EMUTEHTHLT He Bb3HamepsAsa Aa Bb3NpMeMa HOBa PaMKa 3a
CYETOBOAHU CTaHAAPTU npu nNybaMKyBaHETO Ha cnegBalimMte Herosu GpUHAHCOBM OTYETU
cnepn gatarta Ha To3u MpocnekT.

N36paHa ¢puHaHcoBa MHPopmauma

OTuer 332 PUHAHCOBOTO CHCTOAHUE

B xunadu nesa 30.06.2023 31.12.2022  31.12.2021  31.12.2020
(HeoaUTUpPaAHHU)

AKTUBU

MapuyHKU cpencTea U NAPUYHU EKBUBANIEHTH 652 029 950 874 936 551 981 561

®dUHAHCOBU aKTUBM, OTYUTAHU MO

cnpaBez/iMBa CTOMHOCT B neyanbata uam 321 3 3

3arybaTa

KpeanTtn 1 aBaHcK Ha 6aHKK 65 175 64 154 9753 39059

Kpeautn n aBaHCK Ha KAMEHTH 2 053 260 1922564 1622 880 1547 666

®dUHAHCOBU aKTUBM, OTYUTAHU NO

cnpaseA/iMBa CTOMHOCT B Apyr BceobxBaTeH 137 514 159910 373 643 210056

Jile)(e)il
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®UHAHCOBU aKTUBU, OTYUTAHU MO
amopTM3UpPaHa CTOMHOCT

NMOTK, MaLLMHKN M CbOPDBIKEHUA
AKTMBM C NPaBoO Ha NoJi3BaHe
HemartepunanHu aktusu

TeKyLWN JaHBYHU aKTUBK
OcTpoyeHn JaHBYHU aKTUBU
Jpyrv dnuHaHCOBM aKTMBMU
Opyrun aktnuem

060 aKkTnBM

Macusu
[JenosuTtu ot 6aHKK
[eno3nTtn ot KAneHTn

Jpyrv npueneyeHn cpeacTea

EMUTUPaHU AbATOBU LLEHHU KHMXKA

Macuem No ZOroBopU 3a IN3UHT
MpoBK3MM NO rapaHLUK

Opyrn puHaHCcoBM Nacusm

Jpyru nacuem

06wo nacmem

CobcTBEH KanuTan

OcHoBeH Kanutan

3aKOHOBMU pe3epBu
HepasnpeaeneHa neyanba
Peseps oT cnpaBeganBa CTOMHOCT

06wwo cobcTBeH KanuTtan

06wo nacneu u cobcTBeH Kanutan

798 883 842 663 633413 468 543
20093 18778 10 697 7 587
13083 13 357 14 760 8538

8 655 9739 9565 7630
0 241 1434 1258
97 97 46 -
1236 3141 1458 512
13617 10 802 8 669 8196
3763963 3996 323 3622872 3280 609
17 910 20044 24714 28 156
3309 081 3665790 3306 667 2983 881
560 1078 2304 4956

78 428
13781 14 077 15065 8431
3456 4351 4019 2881
11791 7227 5924 2 607
13181 10479 6 682 4947
3448188 3723 046 3365375 3035859
76 825 69 000 69 000 69 000
9 850 9 850 9 850 9850
228 298 197 797 174 622 156 301
802 -3 370 4025 9599
315775 273 277 257 497 244 750
3763963 3996 323 3622 872 3280609

U3moyHuk: ModuwHU 00umupaHu puHaHco8u omyemu Ha baHkama 3a 2022 2. u 2021 2., u MexduHeH HeoOUMUPAH PUHAHCO8 omyem
3a peeynamopHu yenu Ha Emumenma kem 30.06.2023 2 u Kankyaauuu Ha baHkama, uau c4emosoOHU OaHHU, KOumo He ca buau

ooumupaHu.

Otuer 3a neyanbata uau 3arybara

B xunagu nesa

Mpuxoau oT MMXBK

Pa3xoau 3a nuxsm

HeteH nuxseH aoxoa

Mpuxoan OT TaKCU U KOMUCUOHU
Pa3xoam 3a TaKCU U KOMUCUOHMU

HeteH Aoxop OT TaKCU U KOMUCUOHU

HeTeH foX0f, OT TbProBCKM onepaum
[loxoz oT ornepauun ¢ UHBECTULMK
06wo aoxog or 6aHKOBU onepayuu

Jlpyr onepatuBeH fOXOL,

LLlectmeceuuneTo, LLlectmeceuuneTo, FoguHara, FoguHara, FoguHara,
3aBbpWBALLO HA  3aBbPLIBALLO HA  3aBbpLIBAlla  3aBbplIBallA  3aBbpLIBALLA
30.06.2023 30.06.2022 Ha Ha Ha
(HeoauTMpPaHK) (HeoguTUpaHm) 31.12.2022 31.12.2021 31.12.2020
47983 31413 69 855 57 662 58 805

(4 414) (1922) (693) (1927) (939)

43 569 29491 69 162 55735 57 866

16 393 14763 31625 26 664 22225

(5032) (4 389) (9 539) (10 223) (8 548)

11361 10374 22 086 16 441 13 677

1908 (20 976) (20 715) 414 236

23 3 145 173 68

56 861 18892 70678 72763 71847

2948 3971 8404 6813 6222
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HeTHu 3arybu ot o6e3ueHka Ha GUHAHCOBU aKTUBU
OLLeHABaHM MO aMOPTHU3MpPaHa CTOMHOCT 1

N (298) (954) (5 837) (18 311) (25 272)
cnpasej/iMBa CTOMHOCT Npes gpyr sceobxsaTeH
[0X04,
HeTHu 3arybu ot obe3ueHKkn Ha Apyrv puHaHcoBM 0 0 (1) (12) (23)
aKTUBU
ALMUHUCTPATUBHY U ApYTY pasxoam (25 833) (21 169) (47 473) (41 894) (43 574)
MNeuan6a npegu gaHbK BbpXy neyanbara 33678 740 25771 19 359 9200
Pa3sxog, 3a gaHbum (3368) 87 (2 558) (2033) (959)
MNeuan6a 3a roguHata 30310 827 23213 17 326 8241

UN3moyHuK: MoOuWHU 00UMUPAHU huHaHCO8U omyemu Ha baHkama 3a 2022 2. u 2021 2.., u MexcOuHeH HeoOUMUPAH YUHAHCO8 omyem
3a pezaynamopHu yenu Ha EmumeHma kvm 30.06.2023 2 u Kankynayuu Ha baHkama, uau c4emo8o0HU OaHHU, Koumo He ca buau
odumupaHu.

AKmusu

AkTMBUTE Ha baHKaTta B Kpaa Ha toHu, 2023 r. Bb3AM3aT Ha 3,763,963 xun. nB., Kato
Hamanasat ¢ 5.81% cnpamo Kpaa Ha 2022 r., gokato ysennyeHmneto cnpamo 2021 r. u 2020
r. ca pecnektueHo ¢ 3.89% un 14.73%.

CTpyKTypaTa Ha aKTMBa ce 3ana3Ba KaTo HamasieHWeTo B CymaTa Ha aKTMBa € OCHOBHO OT
Hama/sleHUeTo Ha MapuUyvHKU cpeacTsa U NapuyHU ekeusaneHtTn ¢ 45.83% cnpAamo Kpasa Ha
2022 r., Kakto n ¢ 43.64 % 3a cbwma nepuog Ha 2021 r. u 50.54% cnpamo Kpaa Ha 2020 r.,
KaTo TOBa Ce Ab/IXKM OCHOBHO Ha cangaTta ¢ bbarapckata HapoaHa 6aHKa. YsennueHueTo ¢
6.37% cnpamo Kpaa Ha 2022 r., ¢ 20.96% n 24.62% cnpamo CbLaTa NoO3MUMA KbM EKEMBPU
2021 r. n pekemspu 2020 r. ce AbIKU NPeaAUMHO Ha NO3UUMATA KPeaAUTU U aBaHCU Ha
KNMeHTU. 3anassa ce obema Ha MopTHONMOTO OT LEHHU KHUMKA, KAaTo € MNPOMEHEeHa
nponopuuaTa Ha BugoseTe noptoennm. Hanvue e HamaneHue cbe 14.01% Ha UeHHUTe
KHU}Ka, OTYMTaHW MO CnpaBea/iMBa CTOMHOCT B ApYyr BCeobXxBaTeH [A0X04, KaKTO M Ha
noptderna UeHHU KHUXKa, OTYNTAHU NO aMOpPTU3MPaHa CTOMHOCT € 5.20% cbnocTtaBeHO KbM
KpaA Ha 2022 roguHa. TeHaeHUMATa NPU CbOTHOWEHMATA HA LEeHHUTE KHUXKA, OTYMTaHU Mo
cnpaseg/iMBa CTOMHOCT B APYr BceobxBaTeH Aoxod Kbm Kpasa Ha 2021 r. n 2020 r., noKa3ea
3HauyuTenHo HamaneHue cnpamo 30.06.2023 r. cbc 171.71% n 52.75%, cboTBETHO. 33 CMeTKa
Ha TOBa € Ha/nLe PbCT NPU LLEHHUTE KHUXKA, OTYUTAHWU MO aMOPTU3MpPaHA CTOMHOCT CNPAMO
OaHHUTE KbM Kpaa Ha 2021 r. u 2020 r., pecnektnsHo ¢ 20.41% u 41.35%.0nucaHute
M3MEHEHUA B HMBA Ha LUEHHUTE KHWXKA, OTYMTAHW NO CrnpaseasvBa CTOMHOCT B Apyr
BceobxBaTeH [0X04 M MO aMOPTU3UPaAHA CTOMHOCT MOKa3BaT, Ye PUCKOBMA aneTUT Ha
baHKaTa e ga npuTerKasa C UHBECTULMOHHA LeN AbAroCPOYHU AbATOBU UHCTPYMEHTU U A3
peayumpa TakMBa, KOUTO Ca AbPKaHU C Lesl eBeHTyaNHa npoaarkba.

MNpepoctaseHuTe OT baHKata Kpeautu M aBaHcu Ha KaveHTU kbm 30 toHKM, 2023 r. ca
nocoyeHu B TabaunuaTta no-gony:

B xunadu nesa (Heo;(:f:;?-lzus; 31.12.2022  31.12.2021  31.12.2020
KpeauTtun n aBaHcu Ha KAMEHTM MO aMOPTU3UPAHA CTOMHOCT 1842 950 1740494 1524740 1310228
B3emaHusa no pakTopuHr 140 345 143 813 91427 30567
B3emaHus OT yyactve B Keww nyn 9541 9405 9405 205473
B3emaHus no GUHaAHCOB NN3UHT 147 439 119923 94 482 83 369
MuHyc 3arybu ot obesueHKa (87 015) (91 071) (97 174) (81971)
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060 KpeaUTU U aBaHCU HA KJIMEHTH 2 053 260 1922564 1622 880 1547 666

U3moyHuk: foduwHU 00UMUPaHU huHaHCO8U omyemu Ha baHkama 3a 2022 2. u 2021 2., Kakmo u MexduHeH HeoOUMUPAH PUHAHCO8
omuem 3a pe2ynamopHu yeau Ha Emumenma kom 30.06.2023 2 u Kankynayuu Ha baHkama, unu c4emosodHU OaHHU, KOUMO He ca bunu
odumupaHu.

NpusneueHun cpepcTsa

Kbm 30.06.2023 r. cymaTa Ha akTMBUTE Ha baHKkaTa e 3 763 963 xuA. n1B., a peaansnpaHara
nedvanba cneq AaHbyHO obnaraHe B pasmep Ha 30 310 xun. n..

Kbm Kpaa Ha toHu, 2023 r. KIMeHTCKUTe aeno3uTtu 8 baHkata HamansasaTt ¢ 9.73% cnpamo
2022 r., KaTocbLLeBpemeHHO nokaseaT pbeT ot 0.07% cnpamo 2021 r., u 10.90 % cnpsamo
2020 r., KaTo gocturat go 3 309 081 xun. ns. (31 gekemspu, 2022 r.: 3,665,790 xun. ns.; 31
aekemspu, 2021 r.: 3,306,667 xun. ne.; 31 pexkemspu, 2020 r.: 2,983,881 xun. ns.).
MWHUMaNHOTO HamaneHne ce Ab/XU Ha CTpemexKbT Ha baHKkata 3a npefocTaBAHETO Ha
aTPaKTUBHU AEMO3UTHU YCNYTU, KaTO aKUEHTBbT € CMPAMO UeneBuTe CermeHTn Ha AnunaHiy,
BaHK, T.e. PU3NYECKU NMLE, MANIKU U CpeSHU NPeanpPUATUA U CPEAHO-TO1IEMU KOPNOPaTUBHMU
KINEHTU.

M3TOYHULN Ha PMHAHCUpaHe Ha baHKaTa ca Aeno3uTn Ha rpaxgaHn — 1 911 831 xua. niB. u
0eno3nTKU Ha KopnopatusHU KaneHTtu - 1 397 250 xun. ne. kbm 30.06.2023 r.

Kbm Kpaa Ha toHu, 2023 r. B8 AnvaHu Bbank ce obcnyxkeat 23,905 6poA cmeTkM Ha
KOpnopaTmBHU KaveHTu (31.12.2022 r.: 19,727 6pona; 31.12.2021 r.: 23,833 6pos;
31.12.2020 r.: 24,225 6pona) n 171,914 cmeTkU Ha rpaxkaanu (31.12.2022 r.: 147,489 6pos;
31.12.2021r.: 178,267 6pos; 31.12.2020 r.: 186,884 6poA).

30.06.2023

B xunsadu nesa (HeoauTMpaHHM) 31.12.2022 31.12.2021 31.12.2020
duszuvecku nuya

Pa3snnawartesnHu cmeTku 1394234 1351381 1174193 916 126
Jenosutn 517 597 545 161 618 441 699 196
o6wo 1911 831 1896 542 1792634 1615322
YacmHu npednpuamus

Pa3snnawartenHn cmeTku 1226138 1582727 1380416 1184980
Jenosutn 136 985 160 115 110289 158 715
o6wo 1363 123 1742 842 1490 705 1343695
LAvprasHu npednpusmus

Pa3snnawartesnHn cmeTku 34127 26198 23135 24 656
Jenosuntu 0 208 208 208
o6wo 34127 26 406 23343 24 864
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0610 Aeno3uTu oT KAUEeHTU 3309 081 3665 790 3306 682 2983 881

U3moyHuK: Fo0uwHU 00uMUpPaHU huHaHco8u omyemu Ha bankama 3a 2022 2. u 2021 2, kakmo u MexcouHeH HeoOUMUPAH PUHAHCO8
omy4em 3a pea2ynamopHu yeau Ha Emumernma kom 30.06.2023 2 u Kankynayuu Ha baHkama, unu cyemosoOHU OaHHU, KOUMo He ca bunu
00UMUpPaHU.

Kanutan

OCHOBHUAT KanuTtan Ha AnunaHuy baHk kbm 30.06.2023 r. e 76,825 xun. nB.., pasnpegeneH s
76 825 000 6poa MOMMEHHM aKkUuUK C NPaBOo Ha r1ac ¢ HOMUHa/IHa CTOMHOCT Mo 1 1eB BCAKa.

Kbm 30.06.2023 r. cobctBeHUAT KanuTan Ha baHkaTta e 315 775 xun. ne. O6wmAT puckos
KOMMOHEHT Ha b6anaHcoBuTe M 3aa6anaHCOBU aKTMBU Ha baHKaTta e 1577 571 xun. ns.
KanuTtanosarta 6a3a Ha baHKaTa, cbrnacHo HosaTta Kanutanosa pamka Ha ELLB /Basen 3/ ¢
roauHaTa nevyanba 3a Kpas Ha 2022 r. e 246 741 xun. ne.

baHKaTa u13roTeA TPMMECEYHW U FOAULIHU HAA30PHU OTYETU, KAKTO U eXKemeCeyHU 33
PBKOBOACTBOTO, B CbOTBETCTBUE C U3NCKBAHUATA Ha PKU n Ha Hapeaba Ne 8 Ha EHB. baHKkaTa
npuaara cTaHAapTU3MpPaH NOAX0A Mo OTHOLEHWE Ha KpeauTeH U MasapeH PUCK U moaxoa Ha
63a3UCHUA HAMKATOP 3a OnepaLUOHEH PUCK.

Ha 6a3a perynaTopHuUTe HaA30pPHM OTYETU Ha baHKaTa, M3roTBeHU Ha MHAMBUAYA/IHA OCHOBA
3a uenute Ha bHB, cbrnacHo usncksaHuATa Ha PKU v genervpaHuTe akToBe MO HEroBOTO
npunoxeHume, baHKaTa W3NbAHABA HOPMATUBHUTE W3IUCKBAHUATAE 3@ KanuTaaoBa
a4EeKBaTHOCT.

Kbm Kpad Ha toHK, 2023 r. AanaHy, baHK e cnasuia npenopbkute Ha BHE (peweHunsa Ha YC Ha
BHBE ot 20.12.2019 r. u Ne 160 ot 24.04.2019 r. 3a KanuTasoBa CTabuaHocT) — obuwaTa
KanuTasoBa aAeKBaTHOCT Aa He 6bae no — manko ot 16,24 %, dopmupaHa Ha 6a3a:

- MyHMManeH pasmep Ha CbOTHOLIEHMETO 3a O6LWa KanuTaNoBa afAeKBATHOCT OT 8% KbM
PUCKOBO MpEeTerneHnTe aKTMBM B CbOTBETCTBME C uYneH 92, naparpad 1 ot PKU u
AOMBAHUTENHO U3UCKBaHe 33 6a30B cobCcTBEH KanuTan B8 pasmep Ha 1,24% Kbm pPUCKOBO
npeterneHnTe aktmen, unn 9,24% obuio KanntTanoso UsnckeaHe no lMNpoueca No Hag3opeH
nperneg v oueHka / MHNO; EBA/GL/2014/13/.

- bydep 3a cuctemeH pucK, pasHABal, ce Ha 3% OT CymaTa Ha PUCKOBO MpeTerneHute
ekcnosuumu B Penybnvka bbarapus.

- NpeanaseH Kanutanos bydep, paBHABaLL ce Ha 2,5% OT cymaTa Ha PUCKOBO MpeTerieHuTe
aKTUBM Ha BaHKaTa.

- AHTUUMKAMYEH KannTanos 6y¢ep, NMPUNOXUM 3a BCUYKU KpeAUTHU PUCKOBU EKCNO3ULIUN B

Penybaunka Bbarapua, kKbm Kpaa Ha toHU 2023 rogmHa — 1,5% (npu 1,0% kbm 31.12.2022 r.),
Cbr1acHO peleHue Ha YnpasuteaHua cobeet Ha bHB.
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KoednumeHTbT Ha KanuTanoBa aAeKBaTHOCT e 17.62% (npu U3MCKBaH peryaaTopeH
MUHUMYM OT 15.61%) 1 KoedULUMEHT 3a aAeKBATHOCT Ha KanuTana oT Nbpsu ped 17.62%.

Kbm 30.06.2023 r. baHKaTa He OTYMTa KanuTan OT BTOPW pep B KanutasosaTa cu 6a3a.
HeTHu ¢puHaHcoBU Nnpuxoau

Mpe3 nvpsoTo nonyroane Ha 2023 r. baHKaTa 3ama3Ba NponopuuuTe B CTPYKTypaTa Ha
HeTHUTe GUHAHCOBU NPUXOAM, KaTO OCHOBEH GaKTOp 3a popmupaHe Ha nevanbaTa octasaT
HETHUTE IMXBEHU MPUXOAU U HETHUTE NPUXOAM OT TAKCU U KOMUCUOHM.

Kbm toHK, 2023 1. ¢ HaN-BMCOK OTHOCUTE/IEH AAN OT IMXBEHUTE MPUXOAM Ca MpuUxoauTe oT
JINXBU NO KPeaUTU 1 aBaHCU Ha KaneHTn — 33 711 xun. ne., Kouto npeacrasnasat 70.26% ot
obuwo npuxogute oT Auxsu, npu 60.09% 3a cbuwuma nepuoid Ha NpeaxoAHaTa roAuHa.
JlInxseHuTe Npmuxogm oT uHeectuumm ca 6 553 xun. nB. U umat oTHocuTeneH aan ot 13.66%
npu 16.63% Kbm Kpaa Ha toHU, 2022 .

HeTHUAT foXxo4 OT TaKCU M KOMUCUMOHWU KbM KpPasA Ha MbpBOTO noayroave Ha 2023 r. Bb31M3a
Ha 11 361 xun. nB., KaTo 6eneun yBennveHWe CNpPsSMO HMBATa OT CblUMA Mepuon Ha
npeaxoaHaTta roanHa (2022 r.) ¢ 987 xun. ne. BpyTHUTE NPUXOAMN OT TAKCU U KOMUCUOHU MO
KacoBu onepaunun u napuyuHu TpaHchepu benexat pbeT oT 3.94%. MNpuxoasbT, peannsmnpaH
OT TaKCUM U KOMMUCUOHU OT KpeauTu pacte ¢ 34.67%, ot 6aHKoBM KapTn c 13.84%.
YBeNMYEeHUATa B HETHUA A0X0[4, OT TAKCU M KOMUCUOHHM Ca MOBJIMAHU B 3HAUYUTE/IHA CTEeneH
OT Bb3CTAHOBABAHETO Ha WMKOHOMWKATa U NpomMsAHaTa B MNOTpebuTeNcKOTO nosegeHue,
M3pPas3ABaLLO Ce B 3HAUYUTENIHO NosuWeHUe aena Ha HaHKoBM TpaH3akuuu. ToBa ce oTpasu
HaWn-BeYye Ha NPUXOAMUTE OT KapPTOBM TPAH3AKLMK, OKATO PbCTLT HA KPEAUTHUTE EKCNO3ULUU
Ha KAMEHTU NOANOMOrHa pe3ynTaTa OT TaKCU OT KpeauTu.

HeTHUAT A0X0A4 OT TbProBCKM onepaumu 3a NbpBOTO noayroave Ha 2023 r. e B8 pasmep Ha 1
908 xumn. nB., KaTo 3a e4Ha roAnHa ce 3Ha4YUTeNHO yBenundasa ¢ 20 884 xua. NB. KbM Kpas Ha
toHu, 2022 r. ).

B xunaou nesa

(Heoz(:f:;:i?; (Heoz(:f:;:iz) 31.12.2022 31.12.2021 31.12.2020
HeTteH nuxeeH aoxoa
lMpuxodu om auxeu
Mpuxoan OT AMXBU, Bb3HUKHAAK OT:
KpeauTu 1 aBaHCK Ha BaHKK 5256 304 3426 58 1083
KPeauTh KU aBaHCU HA KANEHTHU 33711 22 497 49 744 38 780 40 358
GaAKTOPUHT CAENKK 2381 888 3039 1190 58
NpUBAEYEHU CPEACTBA OT KIMEHTH 82 2500 347 5258 3899
UHBecTMLmuK 6553 5224 13 299 12376 13 407

47 983 31413 69 855 57 662 58 805

Pasxoau 3a 1MxBU
Pasxoau 3a IMXBK, Bb3HWKHANW OT:
[eno3nTtn Ha 6aHKK (268) (933) (1221) (667) (297)
OTpuuaTeNHN INXBM NO NPUB/IEYEHU CPEACTBA 53 832 2977 0 0
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Jlnxsu M3P 0 (757) (877) 0 0
EMUTUPAHN OBATOBU LLEHHU KHUMKA (1419) 0 0 0 0
[leno3ntn Ha KAMEHTU W ApYyrn  MPUBJIEYEHU (2 749) (1032) (119) (1207) (600)
cpeacTea
3a4bXKEHUA MO IM3UHTOBU A0TOBOPU (31) (32) (67) (53) (42)
(4 414) (1922) 693 1927 (939)
HeteH nuxseH aoxop, 43 569 29491 70548 55735 57 866
M3moyHUK: MoOuWHU 00umupaHu huHaHcosu om4yemu Ha baHkama 3a 20222, u 2021e.,, KAKMO U MexOuUHeH HeoOUMUPAaH pUHAHCO8
omyem Ha EmumeHnma 3a pe2ynamopHu yenu kem 30.06.2023 2.
AAMUHUCTPATUBHU pa3xoam
OnepaTtusHUTEe pasxogm Ha baHKaTta Kbm Kpad Ha toHK, 2023 r. Bb3au3aT Ha 25 833 xun. ns..
(30 toHM, 2022 r.: 21 169 xmA. NB.), KaTo OTOENA3BAT YBE/IMYEHUE CNPAMO MbPBO NOJYyrogue
Ha 2022 r. ¢ 22,03 %. Pa3xo4bT 3a 3an/1aTu U COUMAIHU OCUTYPOBKU Ha NepcoHana benexu
pbCT OT 29.27% cnpAMOo Kpas Ha toHu, 2022 .
ObemMbT Ha cpeacrteata, npegHasHaydyeHU 3a MOKpMBaHeE Ha BHOCKATa BbHB (DOHLI,a 3a
rapaHTUpaHe Ha B/1orosete, Kakto 1 (DOH,CI,a 3a NPECTPYKTypUupaHe Ha 6aHKUTe Bb3/In3a Ha 4
198 xun. n.. (30.06.2022 r.: 3 698 xun. ns..).
OﬂepaTMBHMTe Pa3xoau 3a BbHLWHW yCnyru (BKJ'I. OAMT) U MaTepunasin 3a NbpsoTO noayrogue
Ha 2023 r. 8Bb3K13aT Ha 3 914 xun. nB., Kato benexat ysennyenue ¢ 10.29% cnpamo cbma
nepuog 3a 2022 r.
06LI.I,O AAMUHUCTPATUBHU pa3Xxoau
Lectmeceunero, Llectmeceumnero, FoguHaTa, FoguHara, FopguHara,
3aBbPLWIBALLO HA  3aBbPLIBALLO HA  3aBbPLUBALLA  33aBbPLIBALLA  3aBbPLIBALLA
Bxunndu nea 30.06.2023 30.06.2022 Ha Ha Ha
(HeoguTUpaHu) (HeoguTUpaHu) 31.12.2022 31.12.2021 31.12.2020
Pa3sxoau 3a nepcoHan (12 013) (9 293) (21 456) (20 152) (18 432)
Pa3xoau 3a BbHLWHW YCAYTY, BKIKOYUTENTHO OAUT (3914) (3 549) (8 430) (7 457) (6 652)
Pa3xoawu 3a rapaHTUMpaHe Ha BOrOBeETE (2447) (2 260) (4 421) (3548) (3 694)
Pa3xoau 3a NpecTpyKTypupaHe Ha baHKuTe (1751) (1438) (2038) (6 167)
YNpaBneHCKW, MapKeTUHIOBY U 4PYrv Pasxoam (1423) (1523) (3419) (3 146) (2 633)
Pasxoawu 3a amoptusaums (Mpwn. 21, 23) (1697) (1196) (2 681) (2 095) (1.870)
Pa3xoau 3a amopT13aLms Ha aKTUBM C NPaBo Ha
nonsgawe (Mpun. 22) (1261) (1418) (2714) (3 066) (3 449)
Pasxoawu gpyru (850) (6) (1356) (1 146) (123)
Pa3xoau 3a Haemu (261) (261) (536) (501) (124)
Pasxoawu 3a maTepuanu (216) (225) (422) (783) (430)
06,0 agMUHUCTPATUBHU Pa3xoau (25 833) (21 169) (47 473) (41 894) (43 574)
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U3moyHuk: foduwHU odumupaHu puHaHcosu omuemu Ha bankama 3a 2022 2. u 2021 2, kKakmo u MexOuHeH HeoOUMUPAH PUHAHCO8
omy4em 3a pe2ynamopHu yeau Ha Emumenma kem 30.06.2023 2 u Kankynayuu Ha baHkama, unu cyemoso0HU OaHHU, KOUMo He ca bunu
odumupaHu.

YnpaBneHue Ha pUcKa

PamKa 3a ynpasneHue U KOHMpPOs HA PUCKA

PamkaTa 3a ynpaBneHue Ha pucKa obxBala CUCTEMUTE, MPOLLECUTE, OPraHU3aLUOHHUTE
3BEHA M INLLATA, YMATO OCHOBHA LiE/ € OCHLLECTBABAHETO Ha HE3aBUCKMMATA OT OMNepaTUBHUTE
3BeHa QyHKUMA No naeHTudmumpaHe, HabaogeHe U yNpasieHue Ha NoemaHus oT baHKaTa
puck. EQeKTUBHOTO ynpasneHWe Ha pucka ce 6asupa Ha obwo pasbupaHe Ha pUCKoBeTe,
HaNYMETO Ha ACHM OPraHU3aALUMOHHU CTPYKTYPU U U34yepnaTenHo aeduHUpaHn npouecu 3a
ynpasneHue U KOHTPO/ Ha pucKa. baHKaTta npuema 1 noagbpKa npasuaa U npoueaypu 3a
[lOKNagBaHe KbM YNpaBuTeHUA CbBET U HaZ30pHUA CbBET HA BCUYKM CbLLECTBEHU PUCKOBE
M MOUTUKUTE 33 TAXHOTO yNpaB/eHue.

PamkaTa 3a ynpasneHue U KOHTPOJ1 Ha PUCKA BK/OUBA CNEAHUTE e/1IEMEHTU:
—YnpasaeHve U opraHmMsauus;

— PUCK cTpaTerva u pucK aneTut;

— OueHKa, MOHUTOPUHT U PUMTOPTUHT;

06K NpaBmaa 32 KOPNOPATUBHO YNPaBJEHUE

Cb3pgafaeHaTa opraHusauma Ha geHocTTa B baHKaTa, usrpageHuTe B3aMMOBPB3KU, HUBA Ha
[OKNaZBaHE U KOHTPO/IM LLeNAT U3rParkAaHeTo Ha NoAXOoAALLA U NPOo3payYyHa KoprnopaTUBHa
CTPYKTYypa, KOATO HacbpyaBa epeKTUBHOTO yrnpas/eHune.

OpraHn3alUMOHHaTa CTPYKTYPa e ACHO AedUHMPaHa U NMOKPUBA BCUYKU KaTEropum PUCKOBE,
Ha KOUTO € M3/10XeHa AenHOoCTTa Ha baHkaTa. OpraHu3auuMoHHaTa CTPYKTypa Ha baHkaTa ce
npepasriexga W akTyaausupa peryispHo 3a OTpasaABaHe Ha  QYHKLMOHANHOTO
pa3snpegeneHne U B3aUMOBPBL3KUTE MeXAy OTAEe/NHUTe 3BeHa CbobpasHo AencTBawumsa
6usHec mogaen.

CTpyKTypaTa 3a ynpaB/ieHne Ha PUCKa OCUTypAaBa U3MbJHEHUETO Ha CNeAHUTE U3UCKBAHUA:
-naeHTuduuMpaHe, oueHKa M U3MepBaHe Ha BCUMYKM PUCKOBe 3a BaHKaTa, KaKTo U Ha
BbTPELIHUTE U BbHLUHUTE U3TOYHULM Ha PUCK;

-U3mepBaHe U Ha6mop,eHv1e Ha PUCKa U MmO4eNnnTe 3a OUueHKa Ha PUCKOBETE,

-HabNoAeHMe U MepuoamMYHa OLEHKa 3a CbOTBETCTBME Ha BbTPElHUTe npasBuaa 3a
ynpas/ieHne Ha pMUCcKa Cbobpa3Ho NasapHUTE yCaoBuA U Ao6puTe 6aHKOBU MPAKTUKMK;

-MONINTUKN U npoueaypu 3a OueHKa Ha PWUCKa, onpegenAaHe U Cna3BaHE Ha JIMMUTU MO
OTHOWEHUNE Ha PUCKA, KaKTO U 3a AONYyCKaHe Ha U3KAKYEHUA B CAy4an Ha U3IBBHPEOHU
CUTYyauuu,

-06XBaT, CTPYKTYpPa N 4eCTOTa Ha U3rotBAHE Ha OTYETHOCTTA 3a PUCKa,

-pUCKOBa KyATypa.
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OpraHu3auMOHHaTa CTPYKTypa OCUrypsBa SACHO pasfesieHue Ha OTroBOPHOCTUTE —
pasfesieHne Ha 3BeHOTO MO KOHTPO U ynpasJieHUe Ha PUCKa OT BU3HEC NIMHUUTE, KOUTO
MMaT AUPEKTHU OTFTOBOPHOCTU CBBP3aHM C dopmuMpaHe Ha GUHAHCOB pesynTar.

B BbaHKata MMa Cb3gageHa fiCHa OpPraHU3auMOHHA CTPYKTYpPa, KOATO 06XBalia BCUYKM
PUCKOBM KaTEropumn 1 BKIKOYBA POIUTE U OTFOBOPHOCTUTE HA BCUYKM NNLA, aHFAXKUPAHU B
npoLeca Ha ynpasneHne Ha pUCKa.

YNpaBuTENHUAT CbBeT Ha baHKaTa e OTroBOpeEH 3a YCTAaHOBABAHETO U MPUABPXKAHETO KbM
PUCK CTpaTerMs M CBbP3aHUA C HeA PUCKOB aneTWUT 33 CbOTBETHA AEWHOCT, KaTo Tasu
cTpaTterns Tpabsa ga npousTMya OT U A3 bbae pefoBHO NPOBEPABaHa 3a CbOTBETCTBUE C
6usHec cTpatervaTa Ha baHkaTa. PuckoBaTa cTpaTerns e oTpaxkeHue Ha oblwma noaxos
CMPAMO yNpPaBNEHUETO Ha BCUYKM CbLLECTBEHW PUCKOBE, Bb3HWKBALWM B Pe3ynTaT Ha
M3BbPLUIBAHETO Ha JEeMHOCTTa U npec/eABaHeTo Ha GusHec uenuTe. PUCKOBUAT anetut
[l0pa3BuBA PMCKOBATA CTPaTErus Ypes Cb3A4aBaHETO Ha KOHKPETHO HUBO Ha AOMYCTUMOCT Ha
PUCKa MO OTHOLIEHWE HA BCUYKM KONIMYECTBEHO U3MEPUMU U HEU3MEPUMU PUCKOBE U MO
TO3UW HAYMH — XKEeJIaHOTO HWBO Ha CUTYPHOCT BbB BPb3Ka C ACHO OMpeaesieHn Kputepuu 3a
pPUCKa U Pe3ynTaTUTe, OTYUTANKN OYAKBAHMATA HA aKLMOHEPUTE U U3UCKBAHUATA HANIOMKEHMU
OT perynaTopu v PemTUHroBM areHuuMu. PUcKoBaTa cTpaTerna U anetuT ce npepasraexaart
Hali-MaNKo BEAHDBXK rOAMLIHO M, aKO Ce CYMTa 33 HeOHXOAMMO, Ce KOPUTMPaT U ce cBeXaaT
[0 BHUMAHUETO Ha BCUYKM 33aCErHaTU CTPaHM.

Hapa3opHUAT cbBeT 1 PUcKoBUA KOMUTET Ha BbaHKaTa pedoBHO nperiexaat u ogobpssar
Puvckosata noautuka n PuUcCKoBaTa cTpaTerua, BKAOUYMUTENHO HamnpaseHUTe Mo pega Ha
BbTpewHna aHanM3 Ha aAeKkBaTHOCTTa Ha KanuTana (BAAK) v BbTpeweH aHanu3 Ha
afeKBaTHOCTTa Ha /IMKBMAHOCTTA (BAAJ1) puUCKOBM OUEHKM U cTpec TecToBe. O6CHXKAAT U
HabenAssaT 4elCTBUA B 3aBUCMMOCT OT MPUNOKEHN NEPUOAUYHUN OLLEHKM U CTPEC TECTOBE.
BAAK e npoueca Ha ycTaHOBABaHe, U3MepBaHe, ynpaB/ieHne U HabatoaeHe Ha BbTPELHUA
KanuTas, KOWTO ce npuaara oT baHKaTa B U3Nb/IHEHWE Ha U3UCKBaHUATA Ha Y. 73a, an.l ot
3KW. BAAJ] e npoLieca Ha yCTaHOBABaHE, U3MepBaHe, yrnpasieHne U HabageHne Ha BCUYKK
CbLLLECTBEHN BWAOBE PUCK CBBP3AHU C JIMKBUAHATA MO3MLUMA, KOUTO Ca OTHOCUMMU KbM
busHec mogena v genmHoctTa Ha EmutenTa.

3a ga ce rapaHTUpa ageKBaTHa pamKa 3a yrnpasB/ieHMe Ha PUCKA M BBTPELLHO ynpasaeHue,
baHKaTa nsnonsea ,, TpM IMHUK Ha 3awmTa”. ,MbpBaTa IMHUA Ha 3awWwmTa” ca BU3HEC 3BEHATA,
KOWUTO Ca OTrOBOPHM 33 TEKYLLOTO YrNpaBJeHUE Ha PUCKOBETE KOUTO NMoemaT, CbOTBETHO 3a
peLleHnATa U CNa3BaHEeTOo Ha IMMUTHATa PUCKOBA PamKa Npu OCbLLECTBABAHE Ha AeWHOCTTa.
OcHOBHa OTrOBOPHOCT 3a YNpaB/AeHUETO Ha PUCKa, MPOU3TMYALLa OT onepaTUBHaTa AeMHOCT,
HOCAT CbOTBETHUTE GYHKUMM 33 ynpaBieHne Ha AeMHOCTTa, KOUMTO Ca NPSAKO OTFTOBOPHM 33
nevyanburte u 3arybute.

B cboTBETCTBME C NOIUTUKATA 33 YNPABIEHNE U KOHTPOJI Ha rpynaTa Ha AfnaHu, B baHkaTa e
Cb34ageH OoTAeNeH He3aBUCUM QYHKUMOHANEH HaA30p Ha PUCKa KaTo ,BTOpPa JIMHUA Ha
3alWmTa” CbC CbOTBETHATA HE3ABUCUMOCT, IMHUM 33 AOK/aABaHE U HEOrPaHMYEH A0CTbM A0
MHPOPMaLMA, 33 Aa Ce rapaHTUpa B3EMaHETO Ha 0BEKTUBHU peLlleHuns 3a yrpasaeHUETo Ha
pUCKa U Aa ce U3bArsat KOHPIIMKTU Ha UHTEPECU MPU U3MBAHEHUETO Ha NPAaBOMOLIMATA 33
Hag3op. Mo-cneumanHo [NAaBHUAT PUCK AUPEKTOop Ha baHKata [oK/nagBa nNpsKoO Ha
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YnpasuTenHus CcbBeT Ha EMUTEHTa 33 BCUYKM MNPEAnpPUMETM MEPKUM BbB BPb3Ka C
ynpas/ieHNETO Ha PUCKOBETE.

TpeTata IMHUA Ha 3aWMTa e ynpasaeHue ,BbTpeweH oaut” Ha baHKaTa, KoeTo ocurypsaBsa
He3aBUCMMa OLUEHKa Ha edeKTUBHOCTTa Ha BbTPEWHOTO YnpaB/ieHWe, ynpaBieHMeTo Ha
PUCKa Y KOHTPONTHUTE NPOLLECH.

DYHKLMATA MO PUCKA BKIOYBA PUCK MEHUOMKMBHT U PUCK KOHTPON GYHKUMK. [geTe GyHKLMM
HOCAT MpsAKa OTrOBOPHOCT B PUCK Mpoueca MNo UAEHTUPUKAUMA, aHaAU3, OLEeHKa,
MOHUTOPUHT, OTYETHOCT, eCKanauma Ha PeNeBaHTHM BbMPOCU U 3HAYMMU PUCKOBE, KaTo ce
Cnasea NPMHLMNA Ha cerperauus.

PuCK cTpatervsa u pamka 3a pUMCKOB aneTuT

PuckosuaT npodun Ha BaHKaTa e 3as0keH B PuckoBaTa cTpaTterus, KaTo TA 3aef4HO C
PyCKOBMA aneTuT ca CUHXPOHU3UPAHU C BU3HEC cTpaTernsaTa U ueaute Ha EmuteHTa.
PaspaboTeHuTe cTpaTernyecku/roguilHun naaHoee Ha baHKaTa CbOTBETCTBAT Ha 0406peHUs
PWUCKOB TOJIEPaHC..

[MonnTmKa 3a yrnpassieHne Ha pUCKa

LanoctHata pamka, onpegenawla MmeTtoauTe, OpraHM3auMoHHaTa CTPYKTypa U npouecuTe B
baHkaTta e gedvHmMpaHa B MNonuTUKaTa 3a ynpasaeHUe Ha pucka, PuckosaTta cTpaTervsa u
aneTut, npueTtu ot Puckosua KomuTeT Ha baHKaTa 1 ogobpeHn oT YnpasuTenHua cbBeT Ha
EmuTeHTa. TA uenu onpeaensaHe Ha KOHCUCTEHTHA U epeKTUBHA CUCTEMA 33 YNPaBAEeHUE HA
PUCKa B MbJIHO CbOTBETCTBME C MUHUMaNHUTE CTaHZ4apTU 33 PUCK Ha rpynata AlunaHu,
MEeCTHUTE PerynaTopHU U3UCKBAHUA, PbKOBOAHUTE MPUHLUMMKM 33 YNpaB/JieHne Ha PUCKa Ha
BHE 1 EBponeickma 6aHKOB opraH, KakTo u ¢ MoanTmnkaTta Ha pMcka Ha rpynata AnvaHL.

MpuHUMNIK 33 yNpaBaeHUE Ha PUCKA

BaHKaTa ce aHraxupa ga npunara ciegHute 10 OCHOBHM MPUHUMNA Ha ynpasieHue Ha
pucKa:
- BucweTto pbKOBOACTBO € OTTOBOPHO 3a PucKoBaTa cTpaTerus;
- PUCKOBMAT KanuTaa € 0OCHOBEH PUCKOB MHAMKATOP;
- Hanvue e He3aBMCMMa HaA30pPHa GYHKUMA 33 yNpaBieHUEe Ha PUCKA U KOHTPOIUHT
6e3 npekn oTroBOPHOCTU 3a neyanbara;
- flcHo aedumHMpaHe Ha OpraHU3aLMOHHATa CTPYKTYPa U PUCKOBUTE NPOLECH;
- PerynapHo usmepBaHe 1 OLEHKa Ha PUCKOBETE;
- PaspaboTBaHe M npMemaHe Ha cUCTEMA OT IMMUTH;
- TMocTosHEeH U HagexaeH ebeKTUBEH PUCK MOHUTOPUHT;
- TocToAHeH U HageXaeH NpoLec Ha AOKNaABaHe Ha PUCKOBETE U KOMYHMKaUMA Ha
pUcKoBeTe;
- Cb3gasaHe v H6a3a 33 epeKTUBHO ynpasaeHUe Ha PUCKa];
- BceobxsaTHa M HaBpemeHHa LOKYMeHTauus.

PuckoBa cTpaterus
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Puckosata cTpaTerMa uma 3a Le/l ona3BaHeTo Ha KanuTana Ha akumMoHepute Ha baHkaTa u
33b/PKEHUATA KbM BNONUTENIUTE U APYrM 3auMHTEpecoBaHW CTpaHu. Ta npeacrasnssa
OTMpaBHa TOYKa 3a U3MEPBaHE U yrpaBieHUe Ha PUCKa U MMa CbLLECTBEHA POAIA 33 Cria3BaHe
Ha W3UCKBAHMATA 33 MPaBWUAHA CTPYKTYpa Ha Yynpas/ieHWE, HaNOXEHW OT MEeCTHUSA
perynaTtopeH opraH v rpynata AinaHu.

PuckoBarta crpaterns onpegens NPUEMAMBO HUBO Ha MOEMaHe Ha PUCK, CBbP3aH C
OCHOBHaTa AEMHOCT B PaMKUTE Ha LE/IeBUTE HMBA U € K/0UYOB e/NeMEHT OT pamKaTa 3a
yrnpasaeHue Ha pucka Ha baHkaTa. Ta oTpasABa TONIEPaHTHOCTTA CMPAMO PUCKA U HUBOTO Ha
HaAeXaHOCT, onpeaeneHo oT npoduia pUcK/Bb3BpallaeMocT. HeiMHaTa Len e Aa onpeaen
PUCKOBMA aneTUT MO OTHOLIEHME Ha BCUYKM MaTepUanHU KONUYECTBEHW U KauyecTBeHWU
PUCKOBE MO HauyMH, KOWTO MO3BO/IABA OrnpedenaHe Ha PUCKOBMUA amneTUT M OTYUTaHE Ha
OYaKBaAHUATA HA AKLMOHEPUTE U HANOKEHUTE OT perysatopuTe usncksaHus. HeliHata uen e
CblLLO TaKa A3 No3BOAM Ha BaHKaTa @ U3Nb/IHU MECTHUTE, KaKTO M rpyrnoBuTe HOPMaTUBHM
U3UCKBaHUA.

PuckoB aneTtut

PuUCKoBMAT aneTuT OoTpasnasa No3nUUATa Ha ynpasaasalinTe Ha baHKaTa No NoemaHeTo Ha
PUCK KaTo UAN0 U B3eMa Noj BHUMaHMUE MHOrO r/1ie4HU TOYKU — aKUMOHEPU, peryaaTopu,
KAneHTu. Llenta Ha onpeaenAaHeTo Ha PUCKOB aneTuT € A4a Cb34aAe CUNHA BPb3Ka mexay
cTpaTeruns, PUCK U exxegHeBHO yrnpas/ieHue:

- [lpoyuyBaHe Ha cTpaTerMyecknTe Bb3MOXKHOCTU 3a U36OP CNPAMO aneTuTa 3a PUCK, 3a
cromaraHe pa3BMBaHETO B Cpela Ha OCb3HAT PUCK, Ha CTPATErMUYECKOTO NiaHUPaHe 1
B3EMaHETO Ha peLlleHus;

- lMposepKa (B BU3HEC NNAHMPAHETO UM B NPOLLECA MO a/IOKMpPaHe Ha KanuTana) ganu
6usHec nnaHoseTe Ca B CbOTBETCTBME C PUCKOBMA aneTuT 3a OCUrypsiBaHe Ha
ABb/TOCPOYEH [OXOA0HOCEH PACTeX;

-  TpaHcoopmupaHe Ha opobpeHuTe 6U3HEC MNaaHOBE M aneTUT 3a PUCK B
nocnefosaTtesiHa M UANOCTHa PaMKa OT JIMMUTU C UeA YCTaHOBSIBaHe, ue
e)XeHEeBHOTO B3UMaHe Ha PeLleHUs e B CbOTBETCTBUE C PUCKOBUSA amneTuT.

Puckos monepaHc

MaKcuMasiHaTa eKCno3uUMa KbM KOJIMYECTBEHUTE PUCKOBE CE OrpaHMyaBa Ype3 PUCKOBU
MMUTU. Pa3BUTUETO Ha cucTemaTa OT JIMMWUTU 338 KOHTPOI U MOHUTOPUHT Ha PUCKOBUTE
No3nULMK, U3/IONKEHMETO Ha PUCK, HYXKAATa OT PUCKOB KanuTan n ocobeHo usbarsaHeTo Ha
PUCKOBUTE KOHLEHTPALMUKN NO IMHUM BU3HEC, KaKTO U Ha HMBO BbaHKa, popmuMpa cblLecTBEHa
4acT OT NOAX0Aa KbM YNPaB/ieHMETO Ha PUCKA. BCUYKM OUEHUMMU HEKOIMYECTBEHU PUCKOBE
ce ynpasnasaT U IMMUTUPAT Ype3 NoAXoAAWM KOHTPON.

KpeaurteH puck

BaHKaTta ynpasnsBa KpeguTHUA PUCK MOCPEACTBOM MpaBuaa U npoueaypu, CBbP3aHu C
XaPaKTEPUCTUKUTE HA KPeAUTHUTE CAE/IKU, CKIOUYBAHU OT HeA, peda, CPOKOBETE M HauuHa
Ha TAXHOTO MNPOy4YBaHe, aHa/u3, OLEHKa, paspellaBaHe, CbraacyBaHe, ynpaB/ieHUE WU
nposusnpaHe, ogobpeHn oT YNpaBUTENHMA CbBET Ha baHKaTa.

3a Ta3u uen baHkaTa npunara mojesia 3a ,,04akBaHa KpeanTHa 3aryba“ (ECL). B Ta3u Bpb3Ka
BbaHKaTa U3BbPLUBA 3HaUMUTE/NIHA MPELLEHKA KaK MPOMEHUTE B UKOHOMUYECKUTE GaKkTopu ce
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oTpasssaTt Ha ECL, KoeTo ce onpeaens Ha BEPOATHOCTHO npeTersieHa ocHosa. MoaenbT Ha
obesueHKa ce npunara 3a cnegHuTe GUHAHCOBM aKTUBM, KOUTO HE Ca OLUEHSBaHU Mo
CnpaBeg/iMBa CTOMHOCT B nevanba v 3aryba (CCMN3):

- d)VIHaHCOBM dKTUBU, KOUTO NpeacTasaABaT Ab/Ir0OBU MUHCTPYMEHTU,
- IUBUHITOBU B3EMAHUA;
- U3gageHn KPpeaAUTHU aHraXXMMEHTU U A0roBoOpU 3a d)VIHaHCOBa rapaHuuA.

BaHKaTa npunara Tpu $asu Ha eKCNo3ULMK, KaKTO € ONUCAHO MO-A0Y:

- ®asa 1 obxBawa BCUYKM HOBU PUHAHCOBWM aKTUBM MPU MbPBOHAYa/IHO NMpPU3HaBaHe U
WMHCTPYMEHTU, KOUTO HEe Ca Ce B/IOWMWAM 3HAYUTENIHO B KPEeAMTHOTO KayecTBo crep,
MbPBOHAYANHOTO MPU3HABAHE;

- ®asa 2 obxBawa OVMHAHCOBU MHCTPYMEHTU, KOUTO 3HAUYUTE/IHO Ca Ce B/OWWUAUN B
KPeauTHOTO KauecTBo c/le[ MbPBOHAYa/IHOTO MM MPU3HABAHE, HO KOUTO HAMAT 06EKTUBHU
[OKa3aTe/cTBa 3a cbbuTUE 33 KpeauTHa 3aryba;

- ®a3a 3 06xBaLa GMHAHCOBU aKTMBU, KOUTO MMAT 0BEKTUBHU A0Ka3aTe/CcTBa 3a 0be3ueHKa
KbM OTYeTHaTa gaTa.

BaHkata e geduHMpana B CBOUTE MPaBUAA U MPAKTUKA MbJAHO CbOTBETCTBME MeEXKAY
aebuHUUMATAE 33 ,HeusnbaHeHue", ,obesueHeHU” U ,HeobCny)KBaHU®, 3a A3 uma
XOMOTEeHEeH noaxos, KbM MPaKTUKUTE 33 KaTeropusmpaHe Ha KpeauTuTe 3a HaA30PHU U
OoTYeTHU uenu. Kato pesynTar:

- ®a3za 1 1 2 BKAOYBAT CaMo 06CNYKBaHU GUHAHCOBU aKTUBMU,

- ®asa 3 BKAOYBa caMo HeobcnyKBaHM GUHAHCOBU aKTUBM.

3a aKkTMBU KnacuduumpaHu BbB Pasa 1 ce npusHaBa OYaKkBaHa KpeamTHa 3aryba 3a 12
Meceua. 3a GUHAHCOBM aAKTUBM KnacuouumpaHu BbB Pasa 2 ce NPM3HABAT OYAKBaAHU
KpeauTHU 3arybu npes uenus Kuneort. 3a GMHAHCOBM aKTUBM KnacuduumpaHu Bbe Pasa 2 ce
Npu3HaBaT OYaKBaHU KPeauTHU 3arybu npes3 Uens KUBOT U MPUXOAUTE OT JIMXBU Ce
M34nuciABaT Bb3 OCHOBA Ha HeTHaTa 6anaHcoBa CTOMHOCT. 3a (MHAHCOBU aKTUBM
KnacuouumpaHm Bbe dasa 3 baHkaTta cnupa nprsHaBaHeTo Ha 63aN1aHCOBU INXBMU.

BaHKaTa npunara onpocTeH NoAxXos 3a U3MepBaHe Ha 06e3UeHKUTE 33 BCUYKM TbProBCKU
B3eMaHuA (BKIOUUTENHO NopTdelina 3a GaKTOPUHT) U BCUYKM NAPUYHU CpeacTBa.

OB6CNY»KBAHWM €KCMOo3nLUK

EoHa pucKoBa ekcnosuuma ce Knacuouuupa Kato obcyKBaHa, akKo 3a Hes ca Haauue
eAHOBPEMEHHO C/lefHUTe YCNO0BMUA: [NAaBHULATA U JIXBUTE CE W3NIALAT TEKyLOo B
CbOTBETCTBME C YC/IOBUATA Ha AOroBOPa UM CbC 3abaBa 40 90 AHM U HAMA PErucTPUpPaHo
CbbUTUE 32 HEU3MBAHEHME,

PUCKOBM eKCrno3nuumM B HEU3Mb/IHEHME

CumnTa ce, Ye e HaCTbMNUI0 HEU3MbJIHEHME MO OTHOWEHME Ha oNpeaeneH ANbXHUK, KOraTto e
U3MbJHEHO MOHE eHO OT C/IeAHUTE YCN0BUA:

a) MasIko BEPOATHO € ANbXKHUKBLT Aa U3NAaTU U3LAN0 CBOUTE KPEAUTHU 3a4b/IKEHUA KbM
baHkaTa 6e3 ga ce npeanpuemar Aenctsua oT cTpaHa Ha baHKaTta, Kato Hampumep Mo
peanusnpaHe Ha obesnedyeHne, HE3aBMCMMO OT pa3Mepa Ha AO0MYCHATOTO Mpocpoyre u
AHUTE NpocpoYme;
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6) ANBKHUKDBT e B npocpodmre noseve oT 90 AHM MO CbLIECTBEHA YaCT OT KPEAUTHOTO CU
3a4b/XKeHNe Kbm baHKaTa.

KnacuopukaumaTa Ha pUCKoBUTE TPYNn € KaKTo cieaBga:

“PefoBHWN” ca PUCKOBUTE EKCMO3ULIMK MO KPeauUTU U APYrY B3EMAHUA, KOUTO ce 06CyKBaT U
33 KOWUTO AaHHUTe 33 PUHAHCOBOTO CbCTOAHME HA AJBXKHUUUTE HE [aBaT OCHOBaHME 3a
CbMHEHME, Ye TOM Le U3MNATU U3LAMO 3a4b/IKEHUATA CU.

Ekcnosuuuu “nog HabnogeHne” ca PUCKOBUTE KCMOo3ULUUK MO KPeauTu 1 APYrn B3eMaHus,
NpU KOUTO Ca Ha/ULLEe HECHLLECTBEHM HAPYLIEHUA B TAXHOTO OOC/NY)KBaHe WU CbLLECTBYBA
Bb3MOHOCT 3a B/OWIaBaHe BbB PUHAHCOBOTO CbCTOSAHWE HA ANBXKHUKA, KOETO MOXe O3
NnocTaBu NoA CbMHEHME MbAHOTO M3NalaHe Ha 3a4b/IKEHUETO.

“HeobcnykBaHU” eKcnosnumMmn ca pUCKOBUTE EKCMO3ULMM MO KPEAUTU U APpYTY B3EMAHUA, NPU
KOUTO Ca Ha/uue 3HAYMMKM HapyweHus B TAXHOTO OOC/Ay)KBaHe, WAW MMa AaHHU, 4ye
bGUHAHCOBOTO CbCTOAHME Ha [AbXKHUKA He e CTabuaHO, TeKywuTe U OYaKBaHUTE My
NOCTbMNEHUA HE Ca AOCTaTbYyHM 33 UANOCTHO M3MJIALaHe Ha HEerosuTe 3aAb/IKEHUA KbM
BaHKaTa M KbM ApYyrv KpeauTopu, KaKTo M KOraTo MMa YCTaHOBEHU cNabocTu € ACHO M3pa3eHa
Bb3MOXHOCT BaHKaTa ga noHece 3ary6ba.

“3aryb6a” eKkcnosnuMm ca PUCKOBUTE EKCMO3MUMK, MPU KOUTO MOpaau BAOLWIABAHE Ha
$GMHAHCOBOTO CHCTOAHME Ha ANTbXKHUKA Ce 0YaKBa 334 b/IKEHUATA MY i@ CTaHAT Hecbbupaemm,
HE33aBMCMMO Ye UMAT YaCTUYHA Bb3CTAHOBUTE/IHA CTOMHOCT, KOATO MOXe [a Ce peann3upa B
6baeLle.

PuckoBeTe eKCMo3svuUMW B HEU3MbJHEHUE ce KaacupuuupaHute Kato ,HeobcayKBaHu” u
,3aryba“. baHkaTa ouUeHABa WHAMBUAYA/NHO BCUYKU WHAMBUAYANHO 3HAYMMU PUCKOBMU
€KCrno3numu B Hen3nbaHeHne. AKO ASTbKHUK MMa MoBeYe OT eAHa eKCro3numa, Ha-BUCOKUAT
PUCKOB KNac ce NPUCHIKAA Ha BCUYKM HETOBM EKCNO3ULUMN.

Tabnauuata no-gony npeacrtass uHGopmauusa 3a pasnpene/ieHMeTOo Ha KpegutuTe B
KpeauTHua noptdein Ha BaHKaTa Mo TMN Ha KpeauTa 3a BCEKM OT MNPOAYKTUTE, KOMTO
npeanara baHkara. B ob6e3neyeHunsTa He ca BKAKOYEHU NOPBYUTENCTBA M 3aMUCK Ha 3anoBes,

JaHHn kbm 30.06.2023 r. (HEOAUTUPAHU AAHHW)

B xunaou nesa
KopnopaTtusHu 061140 HeTHa
MoTpebutenckn  UnoteuHm KpeautTM 1 ®PUHaHCOBMU
Tun kpegut 6anaHcoBa
Kpeautu Kpeautu KpeAUTU HA  UHCTUTYLUU -
CTOMHOCT
mcn

Heob6e3neueHu Kpeautn 434,395 2,357 205,842 935 643,529
Kpeautn, obesneueHu c: 43,885 800,441 604,370 48,050 1496,746
KunuwHu nmotun 190 778,244 100,863 85 879,382
TbproBCKU UMOTH 40 21,508 251,458 7,588 280,594
MapwuuHu cpepcTea 2,635 12 5,193 - 7, 840
Opyru obe3neueHns 41,020 677 246,856 40,377 328, 930
060 Kpeautn Kbm 30.06.2023 r. 478,280 802,798 810,212 48,985 2,140,275
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U3mouHuk: MexduHeH HeoOUMuUPaH UHAHCO8 omyem Ha EMumeHma 3a peaynamopHu yesau kem 30.06.2023 2.

HdaHHn Kbm 31.12.2022 1.

B xunadu nesa
KopnopartusHu
KpeguTtu mn 060 HeTHa
Tun kpeput MoTtpebutenckm  UnoteuHm Kpegutn Ha ®PuHaHCOBU 6anaHcoBa
KpeauTtun KpeauTtun MCI  mHcTUTYUUM CTOMHOCT
Heobe3neyeHn Kpeantu 373,366 4,473 115,633 815 494,287
KpeguTn, obesneyeHu c: 42,622 740,547 695,571 40,608 1,519,348
HKuamwHm nmotn 48 717,734 81,783 - 799,565
TbpProBCKU UMOTHU - 22,051 246,116 3,568 271,735
MapuyHK cpeacTea 2,641 12 4,831 - 7,484
Opyrv o6e3sneyeHusn 39,933 750 362,841 37,040 440,564
06110 KpeauTn Kbm
31.12.2022rr. 415,988 745,020 811,204 41,423 2,013,635
U3mouHuk: FfoduweH 00umupaH puHaHco8 omyem Ha baHkama 3a 2022 e.
OaHHu kbm 31.12.2021r.
B xunsadu nesa
Oo6uwo
KopnopatusHu HeTHa
Tun kpegut MoTtpebutenckm UnNoTeuHu KpeauTu u Kpegutu ®duHaHcoBuM 6anaHcosa
KpeauTm KpeauTun Ha MCn MHCTUTYUMU  CTOMHOCT
HeobesneyeHn Kpeantu 307,040 2,430 78,192 536 388,198
KpeauTn, obesneyeHu c: 43,210 635,555 605,736 37,950 1,322,451
HKuavwHm nmotn - 612,353 62,137 - 674,490
TbproBCcKN UMOTU - 21,945 207,021 6,326 235,292
MapuyHK cpescTea 1,377 38 6,241 - 7,656
Opyru ob6esneyeHun 41,833 1,219 330,337 31,624 405,013
06110 KpeauT Kbm
31.12.2021r. 350,250 637,985 683,928 38,486 1,710,649

M3moyHuK: foOuwHU odumupaHu (huHaHco8u omyemu Ha baHkama 3a 2021 e.

AHaNM3bLT Ha KpeauTnuTe U aBaHCUTE Ha K/IMEHTH, 6aHKM n apyrm (I)MHaHCOBVI UHCTUTYUUU U UHBECTUUNOHHUTE

LeHHU KHU¥XKa, KnacupuumpaHu cnopes, pucka e npeacTaBeH No-4ony:

8 Xunaou nesa erAMTM U aBaHCU Ha K/IMEHTU
31.12.2022r.  31.12.2021r. 31.12.2020 . 30.06.2023 . 30.06.2022r.
(HeoguTUpaHK) (HeoauTupaHu)
PesoBHM 1,767,678 1,561,423 1,482,615 1,948,971 1,483,474
Mog HabnopeHue 193,699 101,637 85,158 145,095 310,139
HeoBcnysKBaHM 52,258 56,994 61,864 46,209 53,505
0610 2,013,635 1,720,054 1,629,637 2,140,275 1,847,118
3ary6u oT 06e3ueHKa (91071)  (97174) (81,971) (87,015) (90,652)
BanaHcoBsa CTOMHOCT 1,922,564 1,622,880 1,547,666 2,053,260 1,756,466
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HenpocpoueHu Heobe3ueHeHU
PenosHum

Mog HabnogeHve

8 m.4. mpecmpyKmypupaHu

O6wo

PeposHM

MNop HabnogeHve
HeobcnyskBaHu
O6wo

3arybu ot obesueHKa

BanaHcoBa cTOMHOCT

HenpocpoueHu HeobesueHeHU
PenosHuM

MNop HabnwogeHve

8 M.Y. MpecmpyKkmypupaHu

06wo

PenosHuM

Mog HabnogeHve
HeobcnyxBaHu
06wo

3arybu ot obesueHka

BanaHcoBa CTOMHOCT

HenpocpoueHu Heobe3sueHeHu
PeposHM
MNop HabnwogeHve

8 m.4. mpecmpyKmypupaHu

O6wo

PenosHu

Mog HabnogeHve
HeobcnyxBaHu
06wo

3arybu ot obesueHKa

BanaHcoBa CTOMHOCT

HenpocpoueHu Heobe3ueHeHu
PeposHM

MNop HabnwogeHve

1,767,678 1,561,423 1,482,615 1,939,421 1,483,474
193,699 101,637 85,158 145,095 310,139
46,157 2,808 3,746 2,329
1,961,377 1,663,060 1,567,773 2,084,516 1,793,613
KpeguTu 1 aBaHcu Ha 6aHKKU U gpyru GUHAHCOBU UHCTUTYLUU

31.12.2022 31.12.2021 30.06.2023 r. 30.06.2022 .

" " 31.12.2020 .
r. r. (HeoguTUpaHM) (HeoguTUpaHM)
9,783 9,754 39,060 65,176 19,548
0 0 - - -
0 0 - - -
9,783 9,754 39,060 65,176 19,548
(1) (1) (1) (1) (1)
9,782 9,753 39,059 65,175 19,547
9,783 9,754 39,060 65,175 19,548
9,783 9,754 39,060 65,175 19,548

WNHBECTULMOHHU LLeHHU KHUXKA (6e3 KanuTasoBU UHCTPYMEHTH)

30.06.2023 r. 30.06.2022 .

31.12.2022 31.12.2021 31.12.2020 .
r. r. (HeoguTUpaHM) (HeoguTUpaHM)
991,333 998,445 671,864 927,863 1,023,593
10,009 - - - 10009
- - - 10,009 -
1,001,342 998 445 671,864 937,872 1,033,602
(6 784) (790) (624) (10,750) (4,204)
994,558 997 655 671,240 927,122 1,029,398
991,333 998 445 671,864 927,863 1,023,593
10,009 - - - 10,009
1,001,342 998 445 671,864 927,863 1,033,602

3ap6a1aHCOBM AaHraXXUMEHTHU

30.06.2023 r. 30.06.2022 .

31.12.2022 31.12.2021 31.12.2020 r.
r. r. (HeoguTMpaHu) (HeoauTMpPaHK)
47,686 50,472 46,961 46,753 43,353
3,295 2,266 2,387 848 2,241
474 1011 124 469 1011
51,455 53,749 49,472 48,070 46,605
(562) (982) (714) (379) (979)
50,893 52,767 48,758 47,691 45,626
47,686 50,472 46,961 46,753 43,353
3,295 2,266 2,387 848 2,241
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8 M.Y. IPecmMpyKkmypupaHu

06wo 50,981 52,738 49,348 49,601 45,594
U3moyHuk: foduwHU odumupaHu puHaHcosu omuemu Ha baHkama 3a 2022 2. u 2021 2, kKakmo u MexOuHeH HeodUMUPAH PUHAHCO8
omy4em 3a pe2ynamopHu yeau Ha Emumenma kem 30.06.2023 2 u Kankynayuu Ha baHkama, unu cyemoso0HU OaHHU, KOuMo He ca bunu
odumupaHu.

MHAMKATOPW 33 KpeAMTEH PUCK
Kbm 31.12.2022 r. n 30.06.2023 r. npoabaKaBa TEHAEHUMATA OT NpeaxogHuUTe nepmoam Ha
cnag B obema Ha HeobcnyskBaHuTe ekcnosvumn. Kvm 30.06.2023 r. 06embT Ha
HeobCNyKBaHUTE eKcnosnuum kKnacupuumnpaHu sbe ®asa 3 e B pasmep Ha 46,209 xun.ns.
(31.12.2022 r.: 52,258 xun.ng.). HauncneHute obesueHKM Mo TAX ca B pasmep Ha 44,753
xun.ne. (31.12.2022 r.: 47,374 xvn.ns.).
KauecTBOTO Ha nopTdeina namepeHo Ypes gena Ha HeobCyKBaHUTE KPeauT KbM KpeauTu
M B3eMaHWA OT KIMEHTU (HETHO pasnpeaeneHue) B pasmep Ha 2,16% e no-gobpo ot
6aHKoBaTa cuctema (4,63% Kbm Kpaa Ha 2022 1. u 3,80% Kbm 30.06.2023r.). B cpaBHeHue ¢
Kpaa Ha 2022 r. pasamepbT Ha HeobC/y»KBaHUTE KpeguTn Hamanasa ¢ 11,58% (6,049 mnH.
nB.).
KoednumeHTbT Ha nokputue Ha HE kbm 30.06.2023r. Bb3n3a Ha 96,85%, ¢ 6,20 % Hag
CTOMHOCTTa OT gekemspu, 2022 r. (90,65%).
8 xunsa0u nesa Kpeautn u aBaHCU Ha KAINEHTU
A2, A2, 30.06.2023 r. 30.06.2022 r.
31.12.2022 31.12.2021 31.12.2020 . r r
r. r. (HeoguTupaHu) (HeoaUTUpPaAHHM)
MHAMBMAVaI‘IHO 0683Ll,eHEHM
Heobcny»BaHu 19,139 16,683 12,046 15,335 17,037
3aryb6a 31,981 39,425 37,133 30,190 35,439
8 M.Y. NpecmpykmypupaHu 18,937 22,944 23,296 17,302 20,601
O6uwo 51,120 56,108 49,179 45,525 52,476
MpocpoueHu, Ho He 06e3ueHeHU
1< 30 gHu 912 592 8,896 248 289
>30 aHu < 60 aHK 100 254 1,172 371 417
> 60 gHn £ 90 gHKn 126 40 349 66 323
> 90 aHn £ 180 gHKM - - 541 - -
>180 AHuU - - 1,727 - -
8 M.Y. NpecmpyKkmypupaHu 213 251 4,662 - 105
O6uwo 1,138 886 12,685 685 1,029

3ap6an1aHCOBU aHTAXXKUMEHTHU

31.12.2022 31.12.2021 30.06.2023 r. 30.06.2022 .
r. r. 31.12.2020r. (HeoguTupanu) (HeogutTMpaHmu)

UHpgmBnayanHo o6esueHeHu
HeobcnyKBaHu - - - - -
3aryba 474 1,011 124 469 1,002
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8 M.4. IpecmpykmypupaHu

O6wo

UHpgmsupyanHo
obe3ueHeHU

HeobcnyxBaHu

3aryb6a

Oo6wo

474 1,011 124 469 1,002
MNHBECTULIMOHHU LLleHHU KHUXKa (6e3 KanuTanoBU MHCTPYMEHTH)
30.06.2023 r. 30.06.2022 .
31.12.2022r. 31.12.2021r. 31.12.2020r.

(HeoguTUpaHU) (HeoauTHpaHm)
- - - 10,009 -
8 M.4. IPecmMpyKkmypupaHu - - - - -
- - - 10,009 -

U3mouHuk: FoduwHU odumupaHu uHaHco8u omyemu Ha baHkama 3a 2022 2. u 2021 e,

€c4emoB800HU OaHHU, KOUMOo He ca buau odumupaHu Kem 30.06.2022 2. u 30.06.2023 2

KAGKmMo u Kankynayuu Ha baHkama, unu

Mpunaraliku NpuHUMNa 33 Nb/JHO NOKPUBAHE Ha PUCKa OT 3arybu, baHKaTa e HauncAInAa Kbm
30.06.2023 r. NpoBM3UM 33 KPEAUTHU OaNAHCOBU EKCMOo3MUUU, KAacUPULMPAHU KaTo
obcnyxBaHu BbB Paza 1 n ®asza 2 obuwo 8 pasmep Ha 42,262 xun. n.. (31.12.2022 r.: 43,697
Xun. ne.). PopmupaHUTe NPOBM3UM MO MNPUNONKUMUTE CYETOBOAHM CTaHZAPTM Ca
onpeaeneHn Bb3 OCHOBA Ha npueTa MosnTUKa 3a NpoBU3MpPaHE.

8 Xunsaou nesa

3ary6u ot o6e3ueHka

NHavBuayanHo obesueHeHn
KonekTueHo obe3LeHeHn
O6wo

3ary6u ot o6e3ueHkKa

NHavBuayanHo obesueHeHn
KonektueHo obe3ueHeHn
O6wo

3ary6u ot o6e3ueHKa

MHaveuayanHo obesueHeHn
KonektueHo obe3ueHeHun

06wo

3ary6u ot o6e3ueHKa

NHavBuayanHo obesueHeHn
KonektueHo obe3LeHeHn
O6wo

Kpeautu 1 aBaHCU Ha KAMEHTHU

31.12.2022r. 31.12.2021r. 31.12.2020 . 30.06.2023 . 30.06.2022 .

(HeoguTUpaHK) (HeoautupaHu)

(47,374) (52,036) (45,690) (44,753) (48,676)

(43,697) (45,138) (36,281) (42,262) (41,976)

(91,071) (97,174) (81,971) (87,015) (90,652)
Kpegutn 1 aBaHcu Ha 6aHKK

31.12.2022r. 31.12.2021r. 31.12.2020r. 30.06.2023 . 30.06.2022 .

(HeoguTUpaHK) (HeoguTUpaHW)

(1) (1) (1) (1) (1)

(1) (1) (1) (1) (1)

MHBECTULMOHHM LLeHHM KHUXKa (63 KanUTanoBu UHCTPYMEHTH)

31.12.2022r. 31.12.2021r. 31.12.2020r. 30.06.2023 . 30.06.2022 .

(HeoguTUpaHK) (HeoguTUpaHW)

(6,784) - (624) (10,750) (4,204)

(6,784) - (624) (10,750) (4,204)
3ap6a1aHCOBM aHraXUMEHTHU

31.12.2022 . 31.12.2021r. 31.12.2020r. 30.06.2023 r. 30.06.2022 .

(HeoguTUpaHK) (HeoautupaHu)

(23) (548) (650) (46) (540)

(539) (434) (64) (333) (449)

(562) (982) (714) (379) (989)

U3moyHuk: foduwHU 00UMUPaHU huHaHCO8U omyemu Ha baHkama 3a 2022 2. u 2021 2., KAKMO u MexduHeH HeodUMUPAH PUHAHCO8
omy4em 3a pe2ynamopHu yeau Ha Emumenma kem 30.06.2023 2 u Kankynayuu Ha baHkama, unu cyemoso0HU OaHHU, KOuMo He ca bunu

00UMUPQAHU.

AHaNU3bT Ha KPEAUTUTE U aBAHCUTE Ha KAUEHTM, MO TUN KPeauT, Knacuouumpanu no ¢asu
e NpeacTaBeH Nno-gony:
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B xunaou nesa, 30.06.2023 2. (HeoOumupaHu OaHHU)

KpeantHu Kpeautu
O6opoTH WHBecTM U KapTH
Unoteunn TMMoTtpebu KapTtu Apyrm
Tun 3aem M  UMOHHM OpUANY O6wo
Kpeautu TeNcku uU3nUeCK KpeauTu
KpeanTH - KpeouTun KpeguTtu ecKu
amua
®asza 1 (PegoBHM) 742,977 293,574 6,712 104,275 495,755 305,277 401 1,948,971
®a3a 2 (Mog 36,267 15,724 1,479 41,680 31593 18,265 87 145,095
HabnoaeHue)
®a3za 3 (HeobcnykBaHM) 23,554 13,724 345 1,592 5660 1,303 31 46,209
O6wo BpyTHa CTOMHOCT g0 Jg0 323022 8,536 147,547 533,008 324,845 519 2,140,275
npeau ob6e3ueHKa
®asza 1 (PegoBHM) 4,316 3,030 34 2,767 8,406 9,201 6 27,760
®a3a 2 (Mo 4,288 1,349 35 2,453 2,681 3,686 10 14,502
HabnaeHue)
®a3za 3 (HeobcnykBaHM) 22,272 13,657 345 1,592 5,583 1,273 31 44,753
3ary6u ot obe3ueHKa 30,876 18,036 414 6,812 16,670 14,160 47 87,015
BanaHcoBa CTOMHOCT 771,922 304,986 8,122 140,735 516,338 310,685 472 2,053,260
M3moyHuK: MexcduHeH HeoOuUMUpPaH huHaHcos omyem Ha EMumeHma 3a peeysnamopHu yenu kem 30.06.2023 2
B xunadu neeaq, 31.12.2022 2.
KpeautHu KpeautHu
MNotpebuten KapTu UHBecTuUL, KapTu
UnoTteuHm CKM  ¢duUsnUYecKn Opyru  O60pOTHU MOHHMU HOpPUANYECKU
Tun 3aem Kpeautu Kpeautu Mua  Kpeautm Kpeautu Kpeautu mua O6uwo
dasa 1 (PesoBHM) 681,105 257,351 6,501 71,040 485,117 266,290 273 1,767,677
daza 2 (Mog
HabnaeHne) 36,710 16,028 1,452 47,143 47,821 44,477 69 193,700
daza 3
(HeobcnyskeaHm) 27,205 14,803 553 1,916 6,162 1,560 59 52,258
O6uwo bpyTHa
CTOMHOCT Npegu
obe3ueHKa 745,020 288,182 8,506 120,099 539,100 312,327 401 2,013,635
daza 1 (PegoBHM) 4,112 2,260 33 832 7,486 4,703 5 19,431
daza 2 (Mog
HabnaeHne) 3,458 1,319 32 1,639 7,934 9,881 3 24,266
®aza 3
(Heobcny:keaHu) 23,310 14,618 551 1,916 5,390 1,530 59 47,374
3ary6um ot
obe3ueHKa 30,880 18,197 616 4,387 20,810 16,114 67 91,071
Banaucosa 714,140 269,985 7,890 115712 518290 296,213 334 1,922,564
CTOMHOCT
M3mouHuK: oduweH odumupaH puHaHco8 om4yem Ha baHkama 3a 20222.
B xunadu nesaq, 31.12.2021 e.
KpeautHu KpeautHu
KapTtu UHBectuumo KapTtn
UnoteuHu Motpebuten- ¢usnuecku Opyrn  O60pOTHM HHU OpUAUNYECKH
Tun 3aem KpeauTu CKU KpeauTtu AMua  KpeguTtu KpeguTtu KpeauTu mua O6uwo
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®aza 1 (PesoBHHM)
®aza 2 (Nog
HabnogeHue)
®aza 3
(Heobcny:keaHu)
0O6wo bpyTHa
CTOMHOCT npegm
obe3ueHKa

®aza 1 (PesoBHHM)
dasza 2 (Mog
HabnoaeHue)
$aza3
(HeobcnykBaHu)
3arybwm ot
obe3ueHKa
banaHcoBa
CTOMHOCT

577,296 217,386 6,545 70,528 417,219 272,211 237 1,561,422
29,826 15,486 1,608 21,876 20,682 12,122 38 101,638
30,863 14,205 620 2,531 6,924 1,718 133 56,994
637,985 247,077 8,773 94,935 444,825 286,051 408 1,720,054
5,848 2,569 37 575 13,181 12,498 4 34,712
4,027 1,534 40 1,533 1,431 1,860 4 10,426
26,355 13,973 615 2,531 6,705 1,724 133 52,036
36,230 18,076 692 4,639 21,317 16,082 138 97,174

601,755 229,001 8,081 90,296 423,508 269,969 270 1,622,880

U3moyHuk: ModuweH o0umupaH puHaHco8 omyem Ha baHkama 3a 2021e.
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9. NWH®OPMALMUA 3A TEHAEHLUUUTE

KaKTo e nocoyeHo B cekuua ,Puckosu ¢pakmopu” no-rope 8 To3u lpocnekT, ca Haauue
NnoTeHUMa HU PUCKOBE, KOMTO MOraT [ia ce matepuanusmnpar B 6baelle 1 CblLEeCTBEHO A3
NOBAUAAT Ha PEHTabUAHOCTTa U mepcrnekTusuTe npes baHKaTa, U KOMTO Ca CBbP3aHU C
TpaliHO BUCOKaTa UHPaUUs, 3aTAraHe Ha pUHAHCOBUTE YCIOBUA U OCE33EMO BJ/IOLLIABaHE Ha
MKOHOMMUYECKUTE NepCcrnekTusu. NpoabaxkuTenHUsT nepuog Ha cnab pacrex n nosuweHarta
UHbNaUMA, Npean3BMKaHa OTYaCTM OT MOKaYBaLLUTE Ce LEHN Ha EHEPrMATa, MOKe Aa AoBeae
[0 CTpec B CEKTopa Ha HedUHaHCOBUTE NPeANnpPUATUA U CEKTOPUTE Ha AOMaKMHCTBATa U
yBenvyeHve Ha HE Ha BaHKata B pes3y/nTaT Ha HamasieH KanauuTteT 3a obcnyXBaHe Ha
33 b/IKEHUATA OT CTpPaHa Ha KpeauTonosyyaTennte. Bb3MOXKHO € [a MMa HeratusHu
NPOMEHM B MasapHaTa CTOMHOCT Ha npeaoctaBeHUTe obesnedyeHUs No Kpeauture,
npeau3BUKaHW OT AOMb/JHUTENHO B/OWABAHE HA MaKPOMKOHOMMUYECKUTE MEPCNEKTUBU U
HecUrypHocT Ha GpoHa Ha NPOAb/IKUTENHATA NOBULIEHA MHNAUUA. YA3BUMOCTUTE B CEKTOPA
Ha HeABVMXXUMUTE MMOTM OCTaBaT BUCOKM B CBET/IMHATA HA €BEHTYa/IeH Cnaj Ha AoXoAMTe Ha
[OMaKMHCTBaTa, NOBULLABAHE HA JIMXBEHUTE MPOLEHTU MO KPeAUTUTE U LWMPOKOOBXBATHO
3aTAraHe Ha ycnoBuMATa 33 OUHAHCMpPaHe, CbYeTaHO C MOBULIEHA WMKOHOMMUYECKA
HECUTYPHOCT.

Pyckata uHBasua B YKpaliHa fgosefe A0 reonosuTUYecKa ¢parmeHTauus v Hapyww
yCTaHOBeHUTe rnobanHu npomnssoacTseHn sepurn. OT cBOA CTpaHa TO3M NPOLEC OKa3Ba
HaTUCK BBbPXY rN0BaNHUA MKOHOMMYECKM PacTeX Ypes TbprosuATa U LLEHOBUTE LLUOKOBE.
[eonoNUTUYECKO HaMpeXKeHe U NPEeKbCBaHUA Ha NOTUCTUYHUTE MAPLIPYTU, YCIOXKHEHW OT
CNeKynaumm 1 HeJOCTUT Ha AOCTaBKM U CbKPALLEHUSA, FEHEPUPAT CKOK Ha LLeHUTE Ha CTOKUTE,
ocobeHo Ha eHeprusTa U xpaHuTe. MOBUWABAHETO HAa UEHUTE HAa EHepruATa Cblo MMa
edeKTM BbpPXY APYrU CTOKOBM Masapu, KaTo Hanpumep Nno-BUCOKUTE Pasxoau 33 TOPOBE,
KOUTO AOMBAHUTENIHO 3aCUNBAT Bb3XOAALUMAT LLOK 33 LEHWUTE Ha CE/ICKOCTOMAHCKUTE CTOKMU.
ToBa BOAM [0 yBeNMYaBaHe Ha NPOU3BOACTBEHUTE PA3XO4M 3a NPOU3BOACTBO U B APYrU
CEKTOPU, KOUTO Pa3ymTaT B MO-TONSMA CTEMNEH HA EHEPTUSA, XPaHU U APYrv CYPOBUHMU.

BucokaTta MHd)ﬂaLI,MFI Boau A0 no-cnaba NMOKynaTe/iHa CcrnocobHOCT Ha AoxoguTe Ha
AOMaKUHCTBATa U CNedoBaTe/IHO no-cnab pPacTteX Ha n0Tpe6neHmeTo. OcseH TOBa
CTONaHCKNTE Cy6€I-(TM npepasrnexgat TeEXHUTe MHBECTUUUOHHU NM1aHOBE Nopaan no-HUCKU
NnepcneKkTuBu 3a TbpPCeEHE U peHTaGM}'IHOCT. ToBa CbW,O MOXKe fa gosese 40 NO-BUCOKU HUBA
Ha 6€3pa6OTMLI,a, KOETO AO0NbJ/IHUTENIHO 3acCkhsiBa Chnada B r|0Tpe6neHv1eTo Ha
AOMaKuHcTBaTta. B Tasu HecurypHa cpega, CnaagbT Ha BbTPELWHOTO TbPCEHE Ce€ BJ/IOWaBa
AONBNAHUTENHO OT OTPUUATENHUTE ed)eKTVI Ha Cnagda B AOBEPUETO, KAaKTO OT CTPaHa Ha
AOMaKUHCTBATA, TaKa U OT CTPaHa Ha KOMMNaHUNUTE.

MKoOHOMUYECKUTE nocieauum oT BoMHaTa B YKpalHa 3a EMUTeHTa ca TpyaHM 3a OLEeHKa.
Bcuukm Tesn ¢daktopu, ocobeHo Mo Bpeme Ha MKOHOMMYECKa U puHaHCoBa Kpusa, buxa
MOr/X Aa A0BedaT 40 NnoTeHUuManHu 3arybu, yBennyaBaHe Ha pasxoguTe Mo Kpeautu Ha
BaHKaTa UM HamanABaHe Ha CTOMHOCTTA Ha aKTUBUTE W, C Bb3MOXHU OTPULATENIHU eDeKTU
BbpXy 6usHeca, pUHaHCOBUTE YCAOBUA U/UNK pe3yaTaTUTe OT AeMHOCTTa h. Kbm AaTaTa Ha
M3roTBsHE Ha To3u MPOCMNEKT BCe OLEe He Ca Ce MaTepPUann3npanm o4akBaHUTE NMUKOBMU HMUBA
Ha JIMXBUTE MO HOBOOTMYCHaTUTE KpeauTu B Bbarapus, KaTo Ce O4Yakea MPOLLECHT Ha
NoBULIEHWE Ha IMXBEHUTE MPOLIEHTU A3 MPOAB/KM NPe3 TEKyLLaTa roauHa, KakTo 1 npes
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2024 r. ToBa AOMBAHUTENHO MOXe [la AoBeAe A0 HapacTBaHe Ha HEOBC/Y:KBaHUTE KpeauTu
M Ha pa3xoauTe 3a 06e3UeHKN.

Bce nak, cnenga aa ce otbesiexku, Ye ONUCaAHUTE NO-rope Bb3MOXKHU ePEKTU HE Ca HaMepUu
OTpaXKeHue BbPXy AeNHOCTTa U PUHAHCOBUTE pe3ynTaTy Ha baHKaTa 3a BTOPOTO Tpumeceuue
Ha 2023 .

OT rnegHa TOYKA Ha TEHAEHUMUTE, YCTOMYMBOCT Ha BU3HECA U KOHKYPEHTHO NPeauMCTBO,
AUTUTANM3aUMATA MM K/IHOYOBO 3HavyeHue 33 GUMHAHCOBUA CEKTOp 3aefHO ¢ npobnemuTe,
CBbpP3aHU C HeA (Npeau BCUYKO KubepcurypHocTtTa). Knbep pucka n MHGopmaumoHHaTa
CUTYPHOCT Ca €4HU OT Hal-CbLLLECTBEHUTE PUCKOBE B MHAYCTPUATA Ha PUHAHCOBUTE yCayru.
MawabbT Ha CbOUTUA CBBP3aHM C HaApyLEHUEe Ha CUTYPHOCTTa Ha JAaHHUTE Wau
NPeKkbCcBaeMoCT Ha 6u3Heca Moxe Aa Obae cepvo3eH OT raefAHa TOYKA Ha OUHAHCOB,
perynaTtopeH 1 penyTaumoHeH PUCK.

B Ta3u Bpb3Ka, C U3K/OYEHME Ha Bb3MOXHUTE Bb3AENCTBUA OT caednaHAeMUYHaTa cpeaa
Ha COVID — 19, BoOeHHUAT KOHGAUKT B YKpaliHa, BMCOKaTa UHPAALUUA, BNOLWIABAHETO Ha
ycnoBuaTa 3a QUHaHCUMpaHe BCAeACTBME Ha 3aTAraHETO Ha MapuyHata MNOJUTUKE Ha
rofiemMmuTe 3anagHu LeHTpaaHU 6aHKKU, MOBULLABAHE Ha IMXBEHUTE NPOLEHTU, EMUTEHTDBT He
€ 3aMo03HaT C HUKAKBU OPYrY MAKPOUKOHOMUYECKU UNU APYrU TEHAEHLUUU, HECUTYPHOCT,
M3UCKBAHMUA, KONebaHWA, aHTaXXUMEHTU WAN CbbUTKMA, 33 KOUTO € pPasymMHO aAa ce
NPeanonoxKn, Ye BEPOATHO LWEe UWMaT CblecTBEH epeKT BbPXy MEepPCrneKkTusmuTe u
dUHaHCcoBUTE pe3yNTaTu Ha baHKaTa Han-manKo 3a TekywaTta PUHAHCOBA rOAMHAE, 3 UMEHHO
2023 roguHa.

Cnep 31.12.2022r., a UMEHHO cnef NOC/AeAHUAT OAUTUPAH PUHAHCOB Nepuos, 3a KOMTo e
pasKpuTa oguTUpaHa puUHaHcoBa MHPopmauma 3a EmuteHTa 1 rpynata Ha AnnaHuy, bbearapus
Xonguur Al, oT KOATO € 4acT, KOWTo e U nocaegHua GUHaAHCOB Mnepuod, 3a KOUTOo e
onosecTeHa puHaHcoBa MHGOPMaUMA 3a rpynata Ha AnmaHy buarapua XonguHr AL, KakTo
v cneg 30.06.2023r., KaTo nocnedeH nepuog, 3a KOUTO e onosecTeHa ¢pUHaAHCOBaA
MHPOPMaALMA, CbINAaCHO MEXANHEH HeEOAUTUPAH GUHAHCOB OTYET 3a Pery/saTopHU LLenu 3a
EmuTEHTa, 40 AaTaTa Ha TO3M [pOCNeKT He e HanuLe cblecTBeHa He6NaronpuATHa NPOMAHA
B NepCcnekTUBUTE UAN BbB PUHAHCOBOTO CbCTOAHME Ha EMUTEHTA 1 Ha rpynaTa Ha ,,AnuaHLy
Bvarapua Xonauur” AL, ot KoAaTo e Yyact EmuteHTa.
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10. PEFYJIATOPHA CPEOA

0O6wo0 onucaHue

NoTteHumanHute uHBecTuTOopU B O6auraumm Tpabsa aa mar npeasug, ye MHPopmaumaTa,
M3/I0)KeHa No-A0Jy, € U3roTBeHa C uen npeaocTtaBAHe camo Ha o6wWo onucaHue Ha
3aKOHOAATE/NCTBOTO, NPUNOXKMUMO KbM baHkarta. Tasu uHpopmauua He NpeacTaBAABa,
HUTO e NpeaHa3HayeHa Aa 6bae, KakBaTo U Aa e Gopma HA NPaBeH WU JAHDbYEH CbBeT,
MHBECTULMOHEH CbBeT UM KaKBaTo U Aa e apyra ¢popma Ha KOHCyATaums.

Bbarapckata 6aHKOBa cMCTeMa e NoAYMHEHA Ha MeXAyHapoaHaTa perysatopHa pamKa 3a
6aHkuTe basen lll, BbBeaeHa B EBponeickus cbio3 (,,ECY) upes PernameHTa 3a KanutasioBUTe
nsnckeaHma (“PKMU”) n Oupektnsarta 3a Kanutanosute nsncksaHua (“AKU”). PKU e npsako
NPUIOKMM BbBB BCUYKU AObprKaBu-uyneHku Ha EC, gokato [OKWU e TpaHcnoHupaHa B
6b/IrapCcKOTO 3aKOHOAATE/ICTBO Ype3 3aKoHa 3a KpeauTHUTe UHcTUTyuum (,,3KU“) u B Habop
OT MOA3aKOHOBW aKToBe, M3AadeHW OT Bbarapckata HapoaHa 6aHKa, KOUTO peryavpar
HauMOHaNHATa 3aKoHOZaTe/Ha pPaMKa 33 [AEWHOCTTa Ha KPeaAUTHUTE UHCTUTYLUM,
BK/IOYUTENIHO Hag30pHaTa pamKka U NpyAeHUManHUTe MNpaBuna NPUIOKUMKU Kbm TAX. B
AOMb/IHEHME KbM TAX KbM KPEeAUTHUTE UHCTUTYUMW B Bbarapua ca nNpuioKMmuU peauua
ApYyru pernameHTu Ha EBponelickua napiameHT n CbBeTa, KaKTO U Ae/lerMpaHu pernameHTu
Ha EBponelickata komucua unu EBponeiickaTta ueHTpasiHa 6aHKa, AOMbJAHEHN OT HACOKMU U
npenopbKku, 3gaaeHu ot EBponelickua 6aHKOB OpraH.

Kanutanosa ageKsaTHOCT

3a ga M3BbPLWBAT AEWHOCTTA CU, KPeaUTHUTE UHCTUTYUMU B Bbarapua, BKAOUYUTENHO
EmuteHTa, TpAbBa Aa MMAT AOCTAaTbYHO CTabW/IHA KanuTanoBa CTPYKTYpPa WM HaAW4YHa
JNIMKBUOHOCT, 33 Aa MoraTt npu HeobxoAMMOCT A3 ce CNpaBAT afeKBAaTHO C MOTEHLMANHO
B/IOWaBaHe Ha PUHAHCOBOTO MM CbCTOAHUE UM 06LLaTa UKOHOMMYECKa cuTyaumn, 6e3 Tosa
Aa Aosee A0 3HAYUTE/IHU CbTPeCceHUs, KOMTO 3an1awBeaT TAXHaTa PuUHaHcoBa cTabuaHocT,
CcTabunHoctTa Ha 6aHKoBaTa cUcCTeMa KaTo UANO U UHTepecuTe Ha CbOTBETHUTE UM
snoxutenn. PKU n OKN sbBegoxa M3MCKBAHMATA 3a MU3UYMCAABAHE Ha KoedpULMEHTA Ha
KanuTasoBa aAeKBaTHOCT, CbOTHOLEHNETO Ha 6a30BMA COBCTBEH KanuTan OT MbPBU pes U
CbOTHOLLEHUETO Ha KanuTana oT MbPBU pen, KaKTO U KanuTanoBM U3UCKBAHUA 33 KpeauTeH,
nasapeH 1 onepaTmseH pPUCK.

YneH 92 ot PKU onpeaensa npuaoKummte KoedbuuMeHTU HA KanuTaioBa afgeKBaTHOCT KaTo
NPOUEHT OT 0bLaTa PUCKOBa EKCMO3ULMA, KAaKTO C/lieaBa:

e CbOTHOWEHME Ha cobcTBeHMA 6a3oB KanuTan ot nbpsu pea — 4,5%;
e CbOTHOLWEHME Ha KanuTana ot Nbpsu pes —6 %; u
e CboTHOLWEHUE Ha 0bula KanuTanoBa ageKkBaTHOCT — 8 %.

OcBeH TOBa, Ha ocHoBaHue un. 103, an. 2, 1. 5 ot 3KU, KOMNeTeHTHUAT opraH MoKe Aa
HaJIOXW OOMBAHUTENIHWU KanNUTaN0BMU U3UCKBAHUA HA KPeAUTHUTE UHCTUTYLUUU, KOraTo Bb3
OCHOBAa Ha NpoLleca Ha HaA30pPeH nNperane 1 oueHKa ce YCTaHOBU, Y€ PUCKOBETE, HA KOUTO €
M3/I0XKEHa UM MOXKe Aa 6bae U3NoXeHa AafeHa KpeauTHa MHCTUTYLUMA, ca nogueHeHu. B
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cbotBeTcTBue c ya. 1033, an. 2, 1. 5 ot 3KM AOMB/IHUTE/IHOTO KanuUTasoBO M3UCKBAHE 33
EmuTeHTa e onpeaenieHo B pasmep Ha 1,24 %.

CymtaHo ot 31.05.2023r., EmuTeHTBT cnegBa fga noaabplKa MO BCAKO Bpeme Ha
WHAMBUAYANIHA OCHOBA COBCTBEH KanuTaa, KOMTo nokpmea: O6LWo KannTanoso U3UCKBAHE B
pasmep Ha 8,75%, KoeTo BKAtOYUBA: MUHUMANHUAT pa3mep Ha CbOTHOWeEHMETO Ha obuwa
Kanutanosa aAeKBaTHOCT OT 8% Kbm PUCKOBO NpeTerneHuTe akTUBK, B CbOTBETCTBUE C Y.
92, nap.1 ot PKU; 1 JoNbAHUTENHOTO KanuTanoBo U3UCKBaHe B pasmep Ha 0,75% Kbm
PUCKOBO NMpeTer1eHnTe akTueK, KoeTo Aa 6bae NOKPUTO CbC COOCTBEH KanuTa, OTroBapsLy,
Ha ycnosuATa no ya. 1033, an. 11 ot 3KU:

a) Hall-Maslko TPY YETBBPTU OT HErO Ce CbCTOM OT KanuTaa OT MbpBu pesa u

6) Hali-ManKo TpW YeTBbPTM OT KanuTasna oT NbpPBU peg no bykea ,,a” ce cbCcTou oT 6asos
cobCTBEH KanuTan OT MbpBU pes,.

Mpepsug pesyntatute oT u3BbpLlieHUTe oT BHB Hap3opHU cTpec TecToBe cbraacHo Y. 806
oT 3KW, Ha ocHoBaHUWe pa3nopenbute Ha 4. 798, an. 1, 1. 3, un. 79r, an. 1 v an. 3 ot 3KNY,
oyakBaHeTto Ha BHB e cuutaHo ot 31.05.2023r., EMWUTEHTBT Aa ce npuabpKa Ha
WHAMBUAYA/IHA OCHOBA KbM NMpernopbKa 3a AOMb/JHUTENEH cOBCTBEH KanuTaa B pa3mep Ha
0,4%.

B gONb/iHEHWE KbM Te3M CbOTHOWEHUA KPeaUTHUTE UHCTUTYUUU, BKAOUYUTENHO BaHKaTta,
noA/ieKaT Ha KOMBUHUPAHO M3UCKBaAHE 3a Bydep (KaKTo e onucaHo no-gony).

Bbarapcka HapoaHa 6aHKa e KOMNEeTeHTHUAT opraH B Bbarapua, KOUTO ynpa)kHABa HaA30p
BbPXY NPUIAraHETO Ha U3NCKBAHMATA 33 KaNMUTaN0Ba aAeKBATHOCT OT INLLEH3MpPaHUTe BaHKK
8 bbarapua. B pesyatat Ha yCTaHOBABAHETO Ha TACHO CbTpyaHuvectso mexagy bHB n ELLB
npes3 tonn 2020 r., ELLb cbwo Mma HAKOU perynaTopHM MPasBoMOLMA MO OTHOLWEHUE Ha
npuaaraHeTo Ha U3UCKBAHUATA 3@ KanNUTasoBa afeKBAaTHOCT Ha KpeaUTHUTE UHCTUTYLUU B
bbvarapus.

CobrnacHo un. 79a, an. 1, 1. 2 ot 3KWU, BHB cnegBa HacokuTe, NpPenopbKUTE, TEXHUYECKUTE
CTaHAAPTU W Opyrv MepKu, msgageHn ot EBO, no-cneumanHo HAKOAKO AenernpaHu
pernameHTa U pernameHTa 3a U3Mb/JIHEHWE MO OTHOLWEHME Ha cOH6CTBEHMA KanuTas.

KombuHupaHu 6ydpepu

Hapepnba Ne 8 Ha Bbarapckata HapogHa 6aHka ot 27.04.2021 r. 33 KanutanosuTe bydepw,
KOMOUHUPAHOTO M3UCKBaHe 3a Oydep, OrpaHMYeHMATa BBLPXY pPasnNpedesieHnATa U
npenopbKaTa 3a AonNb/AHUTeNeH cobcTBeH KanuTan (,,Hapeg6a Ne 8 Ha BHB”) 3a npunaraHe
Ha un. 128 go un. 140 ot KN B Bbarapua nsnckea KpeauTHUTE UHCTUTYUUKU 3 NOALbPIKAT,
B AOMb/IHEHWE KbM NPUIOKUMUTE CbOTHOLLIEHMA Ha KanUTanoBa afleKBAaTHOCT, CNeunduyHu
KanuTtanosu bydepun, komto Tpabea aa 6baat M3nbAHEeHU ¢ 6a30BMA COBCTBEH KanuTan oT
nvpeu peg. Hapepaba Ne 8 Ha BHBE ponbAHUTENHO perfiameHTUpa U3YUCANABAHETO,
onpeaenaHeTo U NPU3HABaAHETO Ha npeanaseH Kanutanos bydep, cneunduyeH 3a 6aHKaTa
aHTUUMKAMYEH KanuTanoB b6ydep, bydep 3a cuctemeH puck u bydep 3a gpyrn CUCTEMHO
3HaYMmK uHcTuTyumum (,AC3N“).
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Hapeanba Ne 8 Ha BHB 3aabixkasa 6aHKUTE Aa NOAAbPXKAT:

e npeanaseH KanutanoB bydep pasHaABaw, ce Ha 2,5 % oT TAxHaTa obwa puckosa
eKkcnosuuus;

e cneundmyeH 3a 6aHKaTa aHTUUMKAWYEH KanuTanoB Oydep - NPOLEHTLT Ha
AHTUUMKAMYHUA Bydep, NPUNOKUM KbM MECTHU KPeAUTHU eKCMNOo3MUUKM, MOXKE A3
6bae onpeaened mexay 0 % n 2,5 % ot obuwata puckosa ekcnosnumsaTa. Ho BHB
MOe fia onpeaenn HUBO Ha aHTULUMUKAMYHUA Bydep Hag 2,50 %.

Mpe3 2021r. YnpaBUTENHUAT CbBeT Ha BHB noBuMWKM HMBOTO Ha aHTUUMKAMYHUA Bydep,
NPUNOXKUM KbM MECTHU KpeauTHM PUCKOBM eKCcrnosuuun. Bb3 OCHOBa Ha TOBa,
YnpasutenHuat cbseT Ha bHB, cuntaHo o1 1.10. 2022 r. NOBULWY HUBOTO HA AHTULMUKANYHUA
bydep, NPUAOKUM KbM MECTHWU eKcrno3nummn, Ha 1%, cboteetHo ot 1.1. 2023 r. — oo 1,5% u
1.10. 2023 r. — o 2%. Hapenba Ne 8 Ha BHBE gonbAHUTENIHO YTOYHABA, Y€ HUBOTO Ha
aHTULMKAMYHMA KanuTanos bydep 3a BcsAKa baHKa e cpeaHonpeTersieHa CTOMHOCT Ha BCUYKMK
NPUAOKUMU HAUMOHATHN aHTULUMKANYHK KanuTanosu 6ydpepu, 6a3nmpaHm Ha CbOTBETHATA
obuia puckosa ekcno3numa Ha 6aHKaTa; u

e Kanutanos 6ydep 3a cuctemeH pUcK — B paamep 3 % oT obwma pasmep Ha PUCKOBO

npeTerneHuTe ekcnosnunm 8 buarapua.

B gonbaHeHue Kbm ropHoTo, BHB moxe ga vsucka ot AC3U, avueHsmnpaHun B bbvarapus, aga
NoAAbPKAT, Ha KOHCONIMANPAHO MU UHAMBUAYANHO HUBO, bydep 3a C3U B pasmep Ao 3
% OT cymaTa Ha obLuaTa pUCKOBa €KCMNO3ULMA, CbCTOALL Ce OT KanuTasioBu MHCTPYMEHTU Ha
6a308Bus cobcTBEH KanuTan oT nbpsu ped. Cnen oaobpeHune oT EBponeickaTta komucus, BHB
MOXe Oa U3NCKa M bydep Hag Ta3u CTOMHOCT. EMUTEHTBT He e nageHtTudunumpax kato AC3N.

B pe3ynTaTt Ha ToBa KOMBUHUPAHOTO M3KCKBaHe 3a bydep Ha EmuTeHTa ce cbcToun oT 06WMA
6a308 cobCTBEH KanuTaa OT MbpBu ped, Heobxoaum 6ydep 3a 3ama3BaHe Ha KanuTana,
cneundunyHma 3a baHKaTa aHTULMKAMYEH Bydep 1 Bydepa 3a cUCTEMEH PUCK.

MpecTpyKTypupaHe Ha 6aHKU. PerynatopHa pamKa

Pasnopenbute Ha Aupektusa 2014/59/EC Ha EBponelickua napnameHT n Ha Cbeeta oT 15
Mmari 2014 r. 33 cb3gaBaHe Ha PamKa 3a Bb3CTAHOBABAHE U NPECTPYKTYPUpPAHE HA KPeauTHU
UHCTUTYLUUU U MHBECTULMOHHM NOCPEeaHULM U 33 n3meHeHue Ha [Inpektusa 82/891/EUO Ha
CbseTa u Jupextusu 2001/24 /EO, 2002/47/EO, 2004/25/EO, 2005/56/EQ, 2007/36/EO,
2011/35/EC, 2012/30/EC 1 2013/36/EC 1 pernameHTu (EC) Ne 1093/2010 u (EC) Ne 648/2012
(,,BRRD“) ca TpaHcnoHunpaHu 8 3BMKUUIM. C nbpBOHa4aHOTO TpaHcnoHupaHe Ha BRRD, BHB
e onpegesieHa 3a HauuMoHaneH opraH 3a NPecTpykTypupaHe no OTHOLWEHUE Ha KpeauTHUTe
UHCTUTYUMU U UMA MPaBOMOLLMA 33 NPECTPYKTYpUpPaHe Ha npobiemHn (Mam ¢ BepoATHOCT
[Aa CTaHaT NPobaeMHU) KPeaUTHU UHCTUTYLUWN, TULEH3UPAHU B Bbarapus, U KIOHOBE Ha
KPeaAUTHU UHCTUTYLMWN OT TPETU AbprKasu, NpeameT Ha Ha430p UIN KOHCONUAUPAH HaA30p
ot BHBb.

Ha 01.10.2020 r. Bbarapusa ce NnpucbeAnHU KbM EgMHHUA Hag3opeH mexaHu3bm (,EHM) un
YCTaHOBU TACHO cbTpyaHuyectso mexay bHB v ELUB. EgHoBpemeHHO ¢ ToBa bbarapua ce

120



NPUCHEANHU KbM EQMHHUA MexaHU3bM 3a npectpyktypupaHe (,EMN“), n EAUHHUAT cbBeT
3a npecTpyKtypupaHe (,ECM“) noe ponAta Ha opraH 3a NPECTPYKTypuUpaHe Ha 3HaYMmu
KPEAUTHU UHCTUTYLUUWU M TPAHCTPAHUYHKU rpynu cbraacHo PernameHT (EC) Ne 806/2014 Ha
EBponenckma napnameHT U Ha CbBeTa ot 15 tonm 2014 r. 3a ycTaHOBABaHE Ha egHO06pPa3Hu
npasuna n egHoobpasHa npoueaypa 3a NPECTPYKTYPUPAHETO Ha KPEeaUTHU UHCTUTYLUUN U
HAKOM WHBECTUUMOHHM nocpedHuumM B pamkute Ha EAMHHMA  mexaHu3bm 33
npecTpyktypupaHe n EanHHma GoHg 33 NpecTpyKTypupaHe 1 3a u3meHeHue Ha PernameHT
(EC) Ne 1093 /2010 (,,PernameHT 332 EMMN“).

Cnepn npucbeguHasaHeTo Ha bbarapua kbm EMI, 8 npasomowmata Ha BHB Kato OpraH 3a
NPecTpyKTypupaHe octasa NaaHUPaAHETO Ha MPECTPYKTYpPUPaAHETO Ha MNO-MasKo 3HauYMmu
KpeauTHU UHCTUTYUMKU, TNLEeH3npaHu B bbarapua, Kato EmuTeHTa, n KNOHOBE Ha KpeauTHU
VMHCTUTYUMM OT TpeTn abpxkasu. ECM obaye HabnwogaBa npoueca Ha MJaHMpaHe Ha
MPEeCTPYKTYPUPAHETO 33 MO-MAJIKO 3HaYUMMUTE UHCTUTYUMU. KoraTo yciosuATa 3a
NPecTpyKTypupaHe ca wu3nb/HeHW, BHB mMoXe p[a ynpaxkHABa NpPecTpyKTypupalim
NPaBoOMOLLMA CMPAMO MO-MAJIKO 3HAYUMU KPeaAUTHU UHCTUTYLUU U KJIOHOBE Ha KpeaUTHU
VHCTUTYLUM OT TPETU AbPXKaBU, KAKTO U Aa rMpuaara CXemMuTe 3a NpecTpyKTypupaHe, npuetu
ot ECIN.

3BMKUNM n PernameHTsT 33 EMI npegsuxaaT AencTemATa 3a NPecTpyKTypupaHe ga ce
npegnpuMemat camo B Cnyyaln Ha obuwecTBeH MHTepec. Taka NpecTpyKTypuUpaHeTo e onuma
Camo 3a OHe3M 6aHKK, NPU KOUTO e HaULLE NOJIOXKUTEIEH Pe3yaTaT OT HanpaBeHaTa OLEeHKa
Ha obLecTBEHUA UHTEPEC, AOKATO APYrY KPEeAUTHU UHCTUTYUMU MOANEKAT Ha HOPMAHU
NPOW3BOACTBA NO HECHCTOATE/IHOCT CbINACHO 3aKoHa 3a 6aHKOBaTa HECHLCTOATE/THOCT.

B cnyyalh Ha NpecTpyKTypupaHe Ha KpeauTHa MHCTUTYUMA 3arybuTe ce moemart Mbpso OT
HerHWUTe aKuMoHepu, a cnes ToBa OT KpeauTopuTe U, CbINacHO peaa Ha yAo0BAeTBOpPABaHE
Ha B3emaHuATa no yua. 94 ot 3bH, KaTo KpegUTOpUTE OT e4AUH CblLUM pes ce TPeTUpaT eaHaKBo
M He MOHAcAT no-rofiemu 3arybu ot 3arybute, KoMTO OUXa MOHECAU, AKO CNpPsMO
WHCTUTYUMATA, Ha KoaTo BHB e Haa3opeH opraH 3a npecTpykTypupaHe, e 6uao oTKpUTO
NPOM3BOACTBO MO HECbCTOATENHOCT. Bb3 oOcCHOBa Ha TOBa MpaBHaTa paMKa 33
NPecTPyKTypMpaHe UMa 3a Uen Aa NpefoTBpaTv M3MNoa3BaHeTO Ha NybauyHu cpeacTsa 3a
cnacaAsaHe Ha npobnemHu 6aHKK. Korato ynpaxKHABa NpaBoOMOLMA 32 NPECTPYKTYpUpaHe,
BHE v — KbgeTto e npunoxmnmo — ECIN morat ga v3nonssat onpegeneHn UHCTPYMEHTU 33
NPecTpyKTypupaHe, HaandHu cvrnacHo 3BMKUUM n PernamenTa 3a EMIM (1.e. npogaxba Ha
6u13Hec, NnpexsbpiAHE KbM MOCTOBA MHCTUTYLMA, NPEXBBPIAHE HA aKTUBU U NpUNaraHe Ha
WHCTPYMEHT 3a cnogensaHe Ha 3arybu kbm cobCTBEHMA KanUTan U NPUEMINBU 334 bIIKEHUA
Ha UHCTUTYUMATA).

3BMNKUUIM n PernameHTtbT 32 EMIT onpegenat npasuna 3a MUHUMANIHO U3UCKBaAHE 33
COBCTBEH KanuTan v NpUeMANBM 3a4b/IXKEHUA 33 CYOEKTU Ha NPeCcTPYKTypupaHe 1, Korato e
NPUAOKUMO, TEXHUTE AbluepHU JpyxectBa. Pamkata npeasupa, 4ve KpeautTHute
WMHCTUTYuMK TpAabBa Aa pa3nosiaraT € AOCTaTbYeH KanauuteT 3a NOemaHe Ha 3arybu u
peKkanuTanusauua Ha UHAMBUAYANHA OCHOBA WU, aKO € NPUIOKUMO, Ha KOHCONMAUPAHO
HUBO, 33 Aa 6bAe NPUIOKEHO OPraHU3NPaHO NPECTPYKTYPUPAHE, KOETO Aa MUHUMU3UPA
BCAKAKBO HEraTMBHO Bb3AeWcTBME BbpPXy GMHAHCOBATA CTaBUNHOCT Ha MHCTUTYUMATA, A3
rapaHTUpPa HEMPEeKbCHATOCT Ha KPUTUYHUTE OYHKUMM U Aa ce nsberHe w3naraHeTo Ha
AaHbKonnatuuTe (Ha nybanyHuTe cpeacTsa) Ha 3aryba.
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3a pa ce rapaHTMpa edeKTMBHOCTTA Ha MHCTPYMEHTA 3a cnogenaHe Ha 3arybv u gpyrute
MHCTPYMEHTU 3a MNPECTPYKTypupaHe, perysatopHata pamMKa WM3MUCKBA BCUYKU KpPeauUTHWU
MHCTUTYUUM A3 OTroBapAT Ha MWHAMBUAYaNHW MpasBuia 3a MUHUMANHO W3UCKBaHe 3a
CcOBCTBEH KanuTan U NpUeManBY 3a4b/IKEHUA, KOUTO MOHACTOAWEM Ce U3YUCNABAT Bb3
OCHOBA Ha MPOLEHTa OT CymaTa Ha obLLOTO PUCKOBA EKCMO3MUMA U CbOTBETHATa MAPKA 3a
NINBBPUANK CbOTHOLLIEHWE, onpeaeneHa OT CbOTBETHUA OpraH 3a npecTpyktypupaHe. OT
KpeguTHUTE UHCTUTYUMM Cce U3UCKBA Ja CnassBaT Te3n HuBa, NpouU3TUYaLLKU OT
ropecnomeHatute cboTHoweHus. 3BMKUUM u OdenervpaH pernament (EC) 2016/1450 Ha
Komucuata ot 23 maii 2016 r. 3a gonbsisaHe Ha Aupektusa 2014/59/EC Ha Esponelickusa
napaameHT 1 Ha CbBeTa NO OTHOLWLEHME Ha perynaTopHUTe TeXHUYECKU CTaHaapTu, C KOUTO
Ce YTOYHABAT KPUTEPUUTE BBB BPb3Ka C METOAMKaTa 3a onpegeniaHe Ha MUHUMANIHUTE
M3UCKBAHWA 3a COBCTBEHM CPeACcTBa U NPUEMIUBU MACUBU, YTOYHABAT TEKYLLUTE KPUTEPUN
3a onpegenaHe Ha MUCKI3, cnopes, KOMTO BCEKU OpraH 3a MpecTpyKTypupaHe oTAe/IHO
onpeaensa noaxoAawoTo usncksaHe 3a MUCKI3 3a scAKa rpyna Uan UHCTUTYLMA B PaMKUTE
Ha CBOATA HOPUCAMKLMA, B 3aBUCUMOCT OT BB3MOXKHOCTTA 3a NPECTPYKTYpuUpaHe Ha
KpeguTHaTa WHCTUTYUUA, PUCKOBUA MPOdUJ, CUCTEMHOTO 3HAYeHWe U  Apyru
XapPaKTEPUCTUKM.

Mpunoxknmoto MUCKI3 ce npensuuncaasa ot OpraHa 3a NPecTpyKTypmupaHe noHe BegHbXK
roguWHO BbB BPB3KA C MaHUPAHETO Ha MPeCcTPYKTYPUPaHETO Bb3 OCHOBA Ha MocaegHuTe
Ha/IMYHU TOAULWHN AaHHU, AOKNaABaHM OT CyDeKTUTE 33 NPEeCTPYKTYpUpPaHe, 1 B Cy4vali Ha
CbLLECTBEHA NPOMAHA B NpaBHaTa GopMa, CTPYKTypaTa Ha ynpaBieHue, OpraHM3aLMoHHaTa
CTPYKTYpa, onepauum nuam uHaHCOBO CbCTOAHME HA KPeAUTHA UHCTUTYLMA, Tpyna UKW rpyna
33 NPECTPYKTYPUPAHE, KAKTO U B C/Ty4ail Ha MPOMEHMU B PEry1aTOPHUTE M3UCKBAHUA, BOAELLM
0,0 CblLeCcTBEHa NPOMAHA B OCHOBHUTE eNeMEHTU, BKAKOYEHU B U34ncneHuata Ha MUCKI3.

B 3aBMCMMOCT OT NpeAnoYnTaHaTa CTpaTerna 3a NPeCcTpyKkTypupaHe, cnegHuTe pUHaHCOBU
WHCTPYMEHTU U 334b/IKEHUA MoraT ga 6baaT npuetn KaTo AOoNyCcTUMM 33 U3NbJHEHUE Ha
onpeaeneHnte MUCKII3:

(i) CobctBeH kKanuTan (BkAwuuTenHo 6a30B cobCTBEH KamuTan OT MbpBU  pea,
WHCTPYMEHTU Ha AOMbJHUTE/NIHUA KanuTan oOT NbpBU pPes U WMHCTPYMEHTU Ha
Kanutana oT BTOpU pen);

(i1) NogYMHEHM NPUEMNUBK 3a4b/IKEHUSA, OTFOBAPALWM Ha Y. 77a nun. 776,an.1,2,6u
7 ot PKW, nnu 3agbakeHua no 4. 69a, an. 3 ot 3BNKUNN (cTpyKTypupaHu Abarosu
UHCTPYMEHTU), U

(ii1)3agbakeHun, cnogenawm 3arybu, KOUTO OTroBapAT Ha yC/l0BUATA MO YneH 69a ot
3BMKUWN, skntoumTenHo, 6e3 orpaHuYeHne, MbpPBOCTENEHHU HEMPUBUIETNPOBAHMU
WHCTPYMEHTM U MbPBOCTEMEHHW  MPUBUIETMPOBAHU  UHCTPYMEHTU  (KaTo
O6auraummTe)

BbB Bpb3Ka C NIaHUPAHETO Ha NPECTPYKTypupaHeTo OPraHbT 3a NPECcTPYKTYpUpaHe moxe
OOMbNHUTENIHO A3 onpeaesiv U3UCKBaHEe 3a noavymHeHue Kato Yact ot MUCKII3, koeTto ce
M3UYUCNABE 33 KPEAUTHUTE UHCTUTYUMU, KOUTO ca CYOeKTM Ha NpPecTpyKTypupaHe, U ce
OCHOBABa Ha TEXHWUTE XapaKTEPUCTUKU, BKAKOUUTENHO BU3HEC moaen, cieasaly, aHaau3 Ha
CbOTBETHUTE pa3nopeadu Ha ua. 69a ot 3BMKUNNM v ycnosuaTa 3a ynpaKHABaHE Ha TOBA
npasomolune ot OpraHa 3a npecTpyKTypupaHe. B 3asucumoct ot pesyntata bHB onpegensa
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pa3dmepa Ha U3NCKBAHETO 3a NOAYMHEHOCT, KOETO HE MOXE [a HaaBullaBa OMNPeEAENEHOTO
MWCKNM3.

Llenta Ha U3NCKBAHMATA 3@ NOAYUHEHOCT € Ja Ce CBeAe A0 MUHUMYM PUCKBT Pa3mMepbT Ha
CObCTBEHUA KamWUTan Ha MHCTUTYLUMATA U APYrMTe MNOAYMHEHM 33a4b/KEeHUA O3 He ca
AOCTaTbYHU 3@ NoemaT 3arybu, 3a fa MOXKe Aa Ce rapaHTUpPa, Ye HUTO eAUH KpeanTop HAMA
Aa MoHece Mo-rosieMun 3arybu npu MNpecTpyKTypUPaHeETO, OTKONKOTO 6W MOHEeCcHA npu
NPOU3BOACTBO MO HECLCTOATENIHOCT. M3UCKBAHETO 3a NOAYMHEHOCT cnegBa Aa b6bae
M3Mb/IHEHO OT KPEAUTHUTE UHCTUTYLMUN YPE3 UHCTPYMEHTUTE U 3a4b/IXKEHUATA MO TOYKM (i)
u (ii) no-rope.

Bb3 ocHOBa Ha gaHHUTe Kbm 31 aekemspu 2021 r., baHKaTa cnegBa Aa NoaAAbpKa, CYMTAHO
o1 01.01. 2024 r., 06em OT COOBCTBEH KanuUTan U NPUEMINBU 3a4b/IXKEHUS, paBeH Ha 21,31%
oT obwaTa puckosa ekcrnosmums (OPE), kato 8,41% oT obuiaTa puckoBa ekcnosmums cneasa
Aa 6b4aT M3NbAHEHM Ype3 NOAYUHEHU UHCTPYMEHTU (M3MCKBAHE 3@ NOAYMHEHOCT Ha 6a3a
OPE BbB Bpb3Ka ¢ MMUCKM3). MUCKMN3 cnpamo OPE v 13MCKBAHETO 33 NOAYMHEHOCT Ha 6a3a
OPE BbB Bpb3Ka ¢ MUCKI3 He BKAHOYBAaT KOMOUMHUPAHOTO M3UCKBAHE 3a KanuTanos bydep,
KOETO B CbOTBETCTBME C NPUIOKUMUTE U3UCKBAHUA U HAA30PHU KPUTEPUU B MOMEHTA € B
pasmep Ha 7%.

B gonbaHeHMe baHKaTa cneaBa Aa 4octurHe, cumtado ot 01.01.2024 r., pasmep Ha cobcTBeH
KanuTtaa u npueMansu 3agb/IXKeHUA, U3Pa3eH KaTo MPOLEHT CNPAMO MAPKaTa 3a obuiaTa
ekcnosnuma (MOE), paseH Ha 7,63%, KaTo 3,06% ot MOE npeacTtaBasBaT U3MCKBaHE 3a
NoA4YMHEHOCT, KOeTo c/iefBa A3 bbAae U3NbJHEHO C NOAYUHEHU UHCTPYMEHTU (M3UCKBaHE 33
noaynMHeHocT Ha 6a3a MOE BbB Bpb3ka ¢ MUCKIM3).

MnatexHu ycayru

CvrnacHo JlvueHsa 3a 6aHKoBa AeNHOCT, EMUTEHTBT MOXKe Aa NpefoCcTaBA NAATEXHU YCaYrU
no 3aKoHa 3a NaTeXHUTE yCayru u naaTexxHute cuctemu (,3NYNCY).

baHkaTta MmoXe Aaa npefocTaBa MAATeXHU ycayru B cboTseTcTene cbe 3MYMNC u
HOPMAaTMBHUTE aKTOBE KbM Hero, BKAtouMTenHo Hapeaba Ne 3 Ha BHB ot 18 anpun 2018 .
33 YCNOBUATA U pefa 33 OTKPMBAHE Ha MJIATEXHU CMETKU, 33 U3BBPLUBAHE HA MAATEXKHMU
onepauuu M 3a M3M0J3BaHE Ha MJaTeXHU UHCTpymeHTu (,Hapep6a Neo 3“), Kakto wu
M3UCKBAHWUATA HA MPUNOKMMOTO 3aKOHOAATeNcTBO Ha Esponelickusa cbto3. 3MYMNC u
Hapegba Ne 3 TtpaHcnoHupaxa B OBArapcKOTO 3aKOHOAATENCTBO WM3WMCKBAHWUATA Ha
Oupektuea (EC) 2015/2366 Ha EBponelickua napnameHT 1 Ha CbBeTa oT 25 Hoemspu 2015 .
3a NNATEXHW YCAYrU Ha BbTPELLUHMA Nasap 3a uameHeHue Ha Aupektmusn 2002/65/E0, 2009 r.
/110/EO wu 2013/36/EC un PernameHt (EC) Ne 1093/2010 u 3a oTmsaHa Ha [upekTusa
2007/64/EO (“PSD 2“).

CbrnacHo 3MYNCu Hapenba Ne 3 ce BbBEXAAT peanL,a HOBM M3UCKBAHMA KbM A0CTaBYMLUTE
Ha MJIATEXHU YCAYTU, BKAKUYUTENHO OaHKUTE, NPU NPeaoCTaBAHE Ha MAATEXHU YCAyru.
HAKOW OT Hal-Ba)KHUTE HOBU U3UCKBAHMUA Ha PSD2 3akoHOZaTeNCTBOTO CE€ OTHACAT A0
BbBEKAAHETO Ha TaKa HapeyeHaTa KoHuenuuAa 3a 3aabnboyvyeHO yAocToBepABaHE Ha
MAEHTUYHOCTTAa Ha KaumeHT (Strong Customer Authentication) B cnyyaute, KoraTo
noTpebuTennTe Ha NAATEXKHU YCAYrM OCHLLECTBABAT AOCTbM A0 CBOATA MAaTeXKHa CMeTKa
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OHNAViH, BKIKOYMTE/IHO KOraTo MHULIMMPAT €/IEKTPOHHO MIATEXKHO HapesKaaHe Uaun no gpyr
Ha4YMH OCbLLECTBABAT ANUCTAHUMOHHO AOCTbN A0 CBOATA NJATEXKHA CMETKa, KOeTo MOoXe Aa
Cb3ZaZe PUCK OT U3MamU NpU NAawaHe Uan apyra 3noynotpeba, 0CBEH ako He ca Haauue
U3KtoYeHUATa, nocoveHu B fenernpaH pernameHt (EC) 2018/389 ot 27 Hoemspu 2017 r. 3a
ponbsiBaHe Ha [inpektusa (EC) 2015/2366 Ha EBponelickuaA napaameHT U Ha CbBeTa OTHOCHO
perynaTtopHu TEXHUYECKU CTaHAAPTU 3a 3a4b60YEeHO YCTaHOBABAHE HA UAEHTUYHOCTTA Ha
KNMEeHTa M 0bWM U CUTYPHM CTaHAAPTM 33 OTBOPEHA KOMYHMKauusa. M3MCcKBaHMATA 3a
334bN60YEHO YCTAHOBABAHE HAa WAEHTUYHOCTTA Ha K/AWEHTA BK/OYBAT 3aAb/IXKeHue 3a
AOCTaBYUMLMTE Ha MNATEXHU YCAYrU, BKAOYUTENHO BaHKUTe, no-cneunanHo EmMuteHTa, aa
BbBeAaT Npoueaypu 3a YCTaHOBABAHE Ha CAMOJIMYHOCTTA HA NOTPEOUTENNTE HA NAATENKHU
YCNYr1, KOETO BK/OYMBA M3MON3BAHETO Ha [Ba WM MOBeYye OT CaegHUTe He3aBUCUMMU
enemeHTu: : (i) 3HaHuMe (T.e. HewWo, KOETO CaMo KAUEHTBT 3Hae); (ii) nputexkaHue (T.e. Hewo,
KOETO CaMO K/AMEeHTbT npuTerkasa); u (iii) xapakTepHa ocobeHocT (T.e. Hewo, KoeTo
XapaKTepusunpa KAueHTa).

OcseH ToBa PSD 2 3aKoHOAaTe/ICTBOTO BbBEMJA TaKa HapeyeHuUA pexMm Ha OTBOPEHO
6aHKMpaHe, cnopes KOMTO Ce BbBEXKAAT HOBU NIATEXHU YCAYTU U HA HOBUTE A0CTaBYULM HA
NNaTeXHW yCcnyrn ce fasBa Bb3MOXHOCT Aa NPefoCTaBAT YCAYrn, CBbP3aHU C MNAaTeXHu
onepaumu, BKAOYUTENHO A0CTABYULM HA YC/IYTY 338 UHULMUPAHE Ha NAaLlaHe 1 40CTaByYMUm
Ha ycayra OTHOCHO WHbopmauua no cmeTku. [lo  cbwectBo cbraacHo PSD 2
3aKOHOAATEeNCTBOTO Te3U A0CTAaBUMUM HA YCAYTU, KaKTO U APpYry AOCTaBUYULM HA NAATEXHU
ycnyru, morat Aa npeanaarat ycayru no UHUUMmMpaHe Ha naalaHe oT UMETO Ha KAUEHTU OT
TEXHUTE MAATEXHU CMETKU, OTKPUTU NMPU APYr AOCTAaBUMK HA MAATENKHU YCAYrU, KAKTO U
YCNyru, CBbP3aHU C NPeAoCTaBAHETO Ha MHOPMALMA OTHOCHO Canda No NAaTEXHU CMETKU
Ha K/IMEHTU, OTKPUTU MPU APYr AOCTABUYMK HA NAATEXKHU YCYIU.

B Ta3u Bpb3Ka AOCTaBUMLUMTE HA MAATEXHU YCAYrU, MPU KOUTO € OTKPMTA CbOTBETHATA
NnnaaTe)Ha CMeTKa, Ca [AJIbXXHM O3 NpeaocTaBAT HeAUCKPUMMHAUMOHEH AOCTbMn A0
NAATEXHUTE CMETKM Ha CBOUTE KAWEHTU (C TAXHO Cbraacue) Ha Apyry AOCTaBYMUM Ha
NAATEXHU YCAYrU, BKAOYUTENHO AOCTAaBYMUM Ha YCAYrM 33 MHUUMMPAHE Ha MnaliaHe u
A0CTaBYMLM Ha MHOPMALMA 33 aKayHTU. 33 Tasu LeN AO0CTaBYNLMTE HA MIATEKHU YCYTY,
KOUTO MOAAbPKAT NNATEXHU CMETKM 33 CBOUTE KAWEHTU, Ca ANbXKHM A3 BbBeAaT U
nogabpaT noHe eauH MHTepdelic 3a cUrypHa KOMyHMKauusa € APYyry OOCTaBYMUM Ha
NAATEXKHU YCAYTU, YPE3 KOUTO KAUEHTBT A3 MHULMUPA NAaLLAHMA OT CBOATA CMETKa U Aa
nony4yasa UHGoOpPmaLmA 3a Hes.

MHBECTULUOHHM yCcnyru

an npegocrasAHe Ha UHBECTUUUOHHU yCayrn U n3sbvpllBaHe Ha MHBECTUUUOHHA ,Cl,el\;IHOCT
baHKaTa e gnbXKHA pa cnassBa M3UCKBAHMATA Ha 3aKOHa 3a nasapute Ha d)MHaHCOBM
UHCTPYMEHTU WU aKTOBETE MO MNpPUaaraHeTo My, Kakto U U3UCKBAHUATA Ha MPUITOXKKMMOTO
3dKOHOAaTE/ICTBO Ha EBpOI'Iel‘/‘ICKMFI Cblo3.

3N®PUN TpaHcnoHupa B OBArapPCcKOTO 3aKOHOAATE/NICTBO WM3UCKBaHMATA Ha [upeKktusa
2014/65/EC Ha EBponelickua napnameHT n Ha CbBeTta ot 15 mali 2014 r. OTHOCHO nasapuTe
Ha OUHAHCOBU UHCTPYMEHTU U 3a U3meHeHue Ha [Aupektnsa 2002/92/EO u AupeKTtusa
2011/61/EC (,,MiFID 11“). OcseH TOBa, 3a Aa ce Cbobpasu npasHaTa pamka Ha MiIFID Il
3aKOHOAATeNCcTBOTO, 6AXa MpMeTM U MPOMEHM B HOpPMaTUBHaTa ypenba B Penybauka
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bbvarapua, ypexzawa npefoCcTaBAHETO Ha WHBECTULMOHHU YCIYrU U U3BBPLUBAHETO Ha
MHBECTUUMOHHA AeMHOCT, BK/KUYUTE/NIHO 4pe3 npuemaHeTro Ha Hapeagba Ne 58 ot
28.02.2018 r. Ha K®H OTHOCHO U3UCKBaAHMATA 32 3alMUTA Ha PUHAHCOBUTE UHCTPYMEHTU U
cpeacTBaTta Ha KAWEHTH, 3a ynpaBaeHue Ha NPoAyKTU U 33 NPeAoCTaBAHE UKW MoyvyaBaHe
Ha Bb3HArpa*kAeHUA, KOMUCUOHHU, APYrY MaPUYHU UK HemapuiHu obnaru (,Hapep6a Ne
58“), KOATO TpaHCNOHMpPa W3UCKBAHMATA Ha Taka HapedyeHata MIFID Il [denernpaHa
avpektusa (1.e. [lenernpaHa gupektusa (EC) 2017/593 Ha KomucuaTa ot 7 anpun 2016 r. 3a
ponbsiBaHe Ha [upektusa 2014/65/EC Ha EBponeickusa napnameHT U Ha CbBera no
OTHOLUEHME Ha 3awmTaTa Ha PUHAHCOBU MHCTPYMEHTU U CPeacTBa MPUHALNEXKHOCT Ha
K/IMEHTU, 334bJ/IKEHUA 3a yNpaBieHVe Ha MPOAYKTa W MpaBuaata, MNPUIOKUMUK 33
npefocTaBAHETO WU MOJy4aBaHETO Ha TaKCU, KOMUCUOHU UAWU BCAKAKBU MAPUYHU UK
HenapuyHu obnaru). MNpes mait 2020 r. 6ewe npueta n Hoea Hapeaba Ne 38 3a U3nCKBaHUATA
OTHOCHO AelHOCTTa Ha MHBECTUUUOHHUTE nocpeagHunum (,Hapea6ba Ne 38).

CbrnacHo 3MN®U, Hapegba No 38 u Hapepba Ne 58 (c nocnegBaliy M3MeHeHUs U
AOMb/IHEHUA) MPU  NpeaocTaBAHE Ha WHBECTUUMOHHM YCAYITM U M3BbPLUBAHE Ha
MHBECTULMOHHA AelHOoCT baHKkaTa TpAbGBa Aa cna3Ba CTPOrM U3MCKBAHUSA, KaTo:

e , MpuHUMN Ha Han-gO6pPO N3NbAHEHUE” NPU NPELOCTaBAHE HA UHBECTULMOHHW YCAYTU U
cAenku 3a cobcTBeHa CMETKA, BKIKOUMUTE/THO MO OTHOLEHWUE Ha CAE/KMU, CKAKYEHU U3BBH
peryanpaHus nasap v npu U3NCKBaHMATA 33 eXXerogHo nyb6nKysaHe Ha HGOpPMaLMA 3a
KauyeCcTBOTO Ha U3MbJIHEHUE;

e CrneuuanHu U3UCKBAHWUA 33 CbXPaHEHWE Ha KMEHTCKUTE aKTUBMK;

e CneumanHu npasuaa 3a Nosy4yaBaHe U NPeaoCTaBAHE Ha CTUMY/IU OT U Ha TPETU NLA;

e MM3UCKBAHWA 33 M3BBPLUBAHE HA KaTeropusauma Ha CBOUTE KAMEHTU, 33 A3 Ce MpeLeHn
Aanv Te ca HenpopeCcUOoHaNHU KAMEHTU, NPOdPECUOHANHU KAUEHTU UAU MPUEMIUBU
HacpeLLHU CTPaHM B CbOTBETCTBUE C KpUTepuute, nocoyeHu s 3MNodK;

e M3UCKBAHWA 32 N3BBPLLBAHE HA OLLEHKA 33 Les1ecbobpa3HOCT U OLEHKa 33 YMECTHOCT Ha
CBOUTE KJ/WEHTWU, B 33aBUCMMOCT OT NPEAOCTaBAHUTE YCAyru, 3a Aa NpeueHu Aanu
ycayraTta e noAgxo4Aua 3a KIMeHTa, CbOTBETHO Aa/iv NaHMpaHaTa MHBeCTUUMA we 6vae
NoaxoAALWa 33 KNEHTA;

e CneumanHU W3UCKBAHMA 33 OTYETHOCT KbM CBOUTE KJAMEHTU 33 MPenoCTaBAHUTE
WHBECTULIMOHHU YCAYTU;

e CneumanHu U3UCKBAHUA 33 yNpaBieHUe Ha NPOAYKTUTE NPU 3anoyBaHe Ha npeasaraHe
Ha HOBU UHBECTULMOHHU NPOAYKTU.

3awmTa Ha IMYHUTE JAHHU

baHkaTa cneasa Aa cnassa PernameHT (EC) 2016/679 Ha Esponeickua napaameHT U Ha
CvBeta oT 27 anpun 2016 r. OTHOCHO 3awWmTaTta Ha GU3MYECKUTE NMLA BbB BPb3KA C
06paboTBaHETO Ha /IMYHU [AHHU U OTHOCHO CBOOOAHOTO ABWMMKEHWE HA TaKMBa LAHHU U
oTmMsAHaTa Ha [upektusa 95/46/EQO (O6u, pernameHT OTHOCHO 3alUMTaTa Ha AaHHUTE)
(,GDPR“) 1 3aKoHa 3a 3aluTa Ha IndHuTe gaHHu (,3314°).

CvrnacHo GDPR v 33/1[1 BCeKM aAMUHUCTPATOP Ha IMYHM AaHHU (KaTo BaHKaTa) Tpabea aa
Ha3Hayu T.Hap. A bXKHOCTHO /INLLE MO 3alMTa Ha A3aHHUTE, KOraTO OCHOBHUTE AENHOCTU Ha
a4MUHUCTPATOpPa Ce CbCTOAT OT onepaumm no obpaboTeaHe, KOUTO NOPaAM CBOETO ECTECTBO,
06xBaT U/UNK UEeNn, U3UCKBAT PEAOBHO U CUCTEMATUYHO WMPOKomaLwabHo HabaoaeHMe Ha
cybeKkTUTE Ha AaHHM.
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CvrnacHo GDPR baHkaTta TpabBa Aa NpeAocTaBs Ha KAMEHTUTE CUM KpaTKa M pasbupaema
nHbOpMaLMA B IeECHO AOCTbNHA dopMa U Ha AceH U pa3bupaem e3mK OTHOCHO JINYHUTE
OAHHU, KOUTO EmMUTeHTbT obpaboTtBa. MHboOpMaumsaTa ciedsa Aa BKAKOYBA €/1€MEHTUTE,
nocoyeHu B 4. 13 ot GDPR, BKAtOUMTENHO MHPOPMALMA OTHOCHO NpaBaTa Ha PU3MYecKuTe
/MU BbB BPb3Ka C 06paboTBaHETO HA TEXHUTE INYHU JAHHM, YCI0BUATA 3@ CbXPaHEHUE Ha
AaHHUTE, nocnegmumuTe OT OTKa3 3a AaBaHe Ha cbrnacve 3a obpaborBaHe Ha oTAeNHU
KaTeEropuu IMYHU AaHHU, HAIMYMETO Ha EBEHTYAIHO NpeaaBaHe (TpaHchep) Ha JaHHUTE Ha
TPEeTU UL U OPYTU.

CbrnacHo GDPR cy6eKTuUTe Ha A@HHU UMaT WWPOKKU NPaBa, BKAUYUTENIHO NPaBoTo ,,4a 6baaT
3abpaseHn”, T.e. cbbpaHaTa MHPOpPMaLMA 3a Tax Aa bbae M3TpUTa He3abaBHO; NPaBO Ha
orpaHuyaBaHe Ha obpaboTKaTta Ha AaHHW; NPaBO Ha NPEHOCMMOCT Ha AaHHUTE (CyBeKTbT Ha
AaHHUTE MMa NPaBo A3 MOAYYU JNYHUTE AaHHU, KOUTO Ce OTHACAT A0 HEro U KOUTo e
npeaocTaBua Ha aAMUHUCTPATOP, B CTPYKTYPUPaH, WNPOKO U3MOA3BaH U MALLUHHO YEeTUM
dopmaT 1 MMa NpPaBo Aa NPEeXBbPAU Te3U JaHHU Ha APYr aAMUHUCTPATOP, KaTo M Aa Noay4u
OAVPEKTHO MPEXBbPAAHE Ha JIMYHU AaHHM OT eAMH aAMUHUCTPATOP Ha Apyr, Korato e
TEXHUYECKM OCBLLECTBUMO).

MpaBuna 3a mepKu cpelly U3NUpaHeTo Ha Napu U GUHAHCUMPAHETO Ha TepopUsma

baHKaTa oTroBapsa Ha uauckeaHuATa Ha 3MUIM v AMOT 1 akToBETE 33 TAXHOTO NpPUAaraHe,
BKAtOYMUTENHO MpaBuaHMKa 3a npunarade Ha 3MUN (,MIN3MUN“).

Pasnopeabute Ha 3MUM, 3MPT n MN3MUMN BbBEXAAT cneundUYHU 3aOb/KEHUA 33
baHKaTa, KOUTO 3acaraT KaKTO OTHOWEHMATA M C KAMEHTU, TaKa M BbTPEWHaATa W
OpraHn3auMOHHA CTPYKTYPa U AENHOCT, BKIOYUTENHO:

e 3aAb/KEeHWEe 33 U3BbPLIBAHE HA OUEHKa Ha pPUCKa OT MU3NUpaHe Ha napu u
duHaHCMpaHe Ha Tepopu3ma, NPUCHL, Ha JeWHOCTTa Ha baHKaTa, KaTo ce B3emat
npeasua HauMOHa/HUTE U HaAHaUMOHaAHUTE (Ha HMBO EBPOMENCKU CbO3) OLLEHKM
Ha TO3U PUCK;

e [llpunaraHe Ha npasuiata M Ha KYC npoueaypute (OnosHali cBOA KAMEHT),
BK/IIOUMTE/IHO YCTAaHOBABAHE Ha CaMOJIMYHOCTTA Ha KAMEHTUTe Ha baHKaTa,
npousxoaa Ha cpeacTBaTa UM, AanuM Ca BUAHWU NOAUTUYECKU IMYHOCTU U 4p.;

e [lpremaHe Ha BbTPELLHU MPasuaa 3a NPUAAraHeToO Ha MEPKU CpeLLy U3MMUPAHETO Ha
napum wu d)MHaHCMpaHeTO Ha Tepopusama U Cb3daBaHE Ha CneunasiHO 3BEHO 3a
Cna3BaHe Ha Te3u npasuna,

e (b3gaBaHe Ha ed)eKTMBHM cucrtemm 3a Ha6mo,u,eHme U KOHTPOJT Ha K/IUEHTUTE,
TPaH3aKuunTe w”n onepaununtTe wn, KOrato € npegsuaeHo B MNPUTOHKUMOTO
3aKOHOAaTEe/ICTBO, AOK/N1aABAHETO UM Ha KOMNETEHTHUTE OPraHu’;

e [lpoBexgaHe Ha BbBEXAAWO, MOCTOAHHO W MPOAb/KABALWO ObydyeHUe Ha

cayxutenute Ha baHKaTa, 3aeTn ¢ GyHKUMMK, 38 KOUTO ce mpunarat npasuaata Ha
3MuUN, NN3MUN n SAMOT.
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11. OPTAHU3ALIMOHHA CTPYKTYPA

EMUTEHTBT € YacT OT rpynata Ha ANMaHL, KOATO € eAuH OT Hal-ronemuTte A0CTaBuMum B
cBeTOoBEeH Malab Ha ycnyr no obuwo 3acTpaxoBaHe M KUMBOTO3ACTPaxOBaHe, KAKTO U Ha
ycnyru no ynpasneHue Ha aktneu. C nosede ot 155 000 cay*Kutenu no Lenna cBAT, rpynaTta
Ha AnnaHy, o6cnyKea Hag 126 MUAMOHA MHANBUAYANHN KIUEHTU U KOPMOPATUBHU KJIUEHTU
8 noseye oT 70 cTtpaHu. 3a 2021 r. rpynata Ha AnumaHy, OOCTUrHa obwuM npuxogu ot
npubnausmutenHo 149 munvapga eBpo M OCTaBa 3acTpaxoBaTesl HOMep eHO B MHAEKCA 3a
yctonumsocT Ha Dow Jones (Dow Jones Sustainability Index). OcseH ToBa AnvaHu, e eauH OT
HaW-ronemuTe Urpaym NpuU Apy)KecrTeaTa 3a ynpaB/ieHWe Ha aKTUBU B CBETA C aKTUBW MOZ,
ynpasneHue ot 1 966 muanapga espo B Kpaa Ha 2021 r.

Kbm patata Ha To3M [lpocneKkT rpynata Ha AnuaHu, pa3suBa AenHocT B8 bbarapus
nocpeaCcTBOM HAKOJIKO APYXKeCcTsa - MAEPU Ha Nasapa B CEKTOpa Ha GUHAHCOBUTE yCayru,
BK/IIOUUTE/IHO B CEKTOpMTe Ha ObOLWOTO 3acTpaxoBaHE W KWBOTO3aCTPAXOBAHETO W
OOMbJHUTENIHOTO MEHCUOHHO OCUTYPABAHeE.

Mo-gony e NpeacTaBeHa OpraHU3auMOHHa CXeMa Ha ApYXecTsaTa OT rpynata Ha AuaHu,
KOUTO onepupat B bbarapus:

AnnaHy CE
L &
Anuasy XongmHr egHo Ml
L]
. E | | L | |
34T Anszry AL Annssy 1Al Exepraa MO Ay, Brnmpss ANHEy B Amany eI
BLrama Enmrapa #ea EnranHa A Eibniapma EAL

Kbm paTtata Ha To3u [pocnekt BaHKkaTa HAMa AblEepHUM gpysKectBa M He dopmupa
CaMoCTOATEe/NHA rpyna.

Kpatko onucaHue Ha apy)KecTBaTta OT rpynaTta Ha AamMaHu, B bbarapma n OTHOWEHUATa UM
¢ EmurteHra

"3AZ "AJIMAHL BbJITAPUA" Af]

LpyxectBoTO € pernctpmpaHo 8 Toprosckuna permctop ¢ EMK 040638060, cbe ceganuule n
agpec Ha ynpasneHue: rp. Codus, yn. ,,CpebbpHa® Ne 16, u npuTerkaBa AuLeH3 3a obwo
3acTpaxosBaHe ¢ Ne N16/16.07.1998 r., usgageH ot HaumMoHanHUA CbBET MO 3acTpaxoBaHe
KbM MwuHuctepckn cuveet. "3AL "AJIMAHL, BB/TAPUA" AL e egHO OT HauW-ronemute
obuwio3actpaxosatenHn apyxectsa 8 bbarapua ¢ nasapeH gan ot 5,83% kbm 31.12.2022.
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CbrNacHo AaHHuTe, nyb6aunkysaHu ot KOH. [pyrKecTBOTO npeasiara BCUYKM BUAOBE 06W0
3aCTpaxoBaHe, KaTo: 3aCTpaxoBKa "ABTOKACcKo", 3acTpaxoBKa "pakAaHCKa OTTOBOPHOCT KbM
TpeTn anua“, ,,Momoul Npu NbTyBaHe 33 MeAULUUHCKU pa3xoan”, 3acTpaxoska "fpaxkaaHcKa
oTroBopHocT" 1 3acTpaxosKka "lMpodecnoHanHa oTroBopHOCT".

KaTo yacT oT rpynata Ha AnuvaHu, APYKEeCTBOTO € CKIKYKUA0 forosop ¢ EmuTteHTa, no cunata
Ha KolTo BbaHKaTa e oBnacTeHa Aa AelcTBa KAaTO 3acTpaxoBaTeslieH areHT U MACTO 3a
npoaaxba Ha npoayKtuTe, npegnaranu ot "3A "AJIMAHL, BB/ITAPUA" ALL

"3ACTPAXOBATE/IHO AKLUMOHEPHO APYXECTBO "AJ/INAHL, BBJ/ITAPUA XXUBOT" ALl

LpyxecTBoTO € pernctpmpaHo B Tbprosckuna pernctbp ¢ EMK 040293319, cbe ceganvile n
agpec Ha ynpasaeHue: rp. Codua, yn. ,CpebbpHa” Ne 16, KaTo mpuUTEXKaBa JIMLIEH3 33
M3BbPLIBAHE Ha 3aCTpaxoBaTesIHa AeMHOCT Mo »KMBoTo3acTpaxosaHe ¢ Ne 17/16.07.1998 r.,
n3aageH oT HaunmoHanHmA CbBeT NO 3aCTpaxoBaHe KbM MUHUCTEPCKM CbBET.

C pa3pelweHue Ha AnpeKkuus ,,3acTpaxosaTesieH Haa3op” (Ne B-4 o1 28.10.1999 r.) nonyyasa
npasBoToO Aa Npea/siara U CKAYBa 3aCTPaxoBKKU ,310n0ayKa”. C paspelleHre Ha BPeEMEHHO
M3NbAHABAWMA ObXKHOCTTA 3aMeCcTHUK-NpeacenaTen Ha KOH, pbroBoaew, ynpasieHue
,3acTpaxoBaTenieH Hagzop” (PeweHne No 713-XK3 ot 23.09.2004 r.) nony4yaBa npasoTo Aa
npeanara v UHBECTULMOHHA 3aCTPaX0BKa XKUBOT.

"3ACTPAXOBATE/IHO AKLLMOHEPHO APYXECTBO "A/IMAHL, EB/ITAPUA KUBOT" AL nma
nasapeH gan ot 20,5% kbm 31 gekemspu 2022 r., cnopes AaHHuUTe, nybamkysaHu ot KOH.
[pyxecTBoTo npeanara WUPOKa rama OT peleHua 33 UHBECTUUMOHHO 3acTpaxoBaHe,
peleHus, CBbpP3aHu € PUCKa, 3aCTPaXOBKa CpeLly 3/10M0yKa U 34PaBHO OCUTYPABaHeE.

[lpy»XecTBOTO e CKNtoUnI0 A0rosop ¢ EMuteHTa, no cunata Ha KoMTO baHKaTa e onpeaenexa
Aa AeNCcTBa KaTo 3acTpaxoBaTesieH areHT U MACTO 3a Npogaxba Ha NpPoAyKTUTe, NnpeanaraHu
ot "3ACTPAXOBATE/IHO AKLLMUOHEPHO APYXECTBO "ANIMAHL, Bb/ITAPUA XXUBOT" ALL.

"3ACTPAXOBATE/IHO AKLUMOHEPHO APYECTBO "EHEPINA" AL

LpyxecTBoTO € pernctpmpaHo B Tbprosckuna pernctbp ¢ EMK 831040933, cbe ceganvule un
agpec Ha ynpasneHue: rp. Codus, yn. ,,CpebbpHa” Ne 16, u npuTterkaBa AuueH3 3a obwo
3acTpaxosaHe ¢ N2 20/16.07.1998 r. [1py»KecTBOTO € MOAY4YnU/IO IULLEH3 33 U3BbPLUBAHE Ha
3acTpaxoBaTenHa AenHocT oT HaumoHanHMA cbBeT Mo 3acTpaxoBaHe Kbm MUHUCTEPCKU
coBeT. "3ACTPAXOBATE/THO AKLUMOHEPHO APYXKECTBO "EHEPITUA" ALl uma nasapeH Asn
o1 0,35% kbm 31 pekemspu 2022 r., cnoped AaHHuTe, nybankysaHu oT KOH. KomnaHusTa
npeasiara 3acTPaxoBaTe/IHWM PELEeHUA KAKTO 3a WHAMBUAYASHU KAWEHTU, TaKa U 3a
KOPMOPAaTUBHU KIMEHTU, BKJIFOYUTENHO:
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® 3aCTpaxoBKa CpeLly 3/10M0/yKa (BKAKOYUTENHO TPyA0Ba 3/10M0AYKA U NPodecuoHanHu
3abonnasaHuA)

e ABTOMOGM/IHA 3aCTPaxoBKa

* 3acTpaxoBKa Moxap v npupoaHu beacreus

¢ 3aCTpaxoBKa 33 APYry WeTU Ha UMYLLLECTBO

e 3acTpaxoBKa [paxAaHCKa OTrOBOPHOCT, CBbP3aHa C NMPUTEXKAaBaHETO W MOJI3BAHETO Ha
asTomobun

e O6La 3acTpaxoBKa rpaAaHCKa OTrOBOPHOCT

¢ 33CTpaxoBKa 3a pasIMYyHU GUHAHCOBU 3aryoum

[py*KecTBoTO 13non3sa EMUTeHTa Kato cBos ob6cayskBala baHKa.

"MEHCUOHHO OCUTYPUTE/IHO APYMECTBO AJ/IMAHL, EB/ITAPNA" ALl

LpyxecTBoTO € pernctpmpaHo B Tbprosckuna pernctbp ¢ EMK 121050885, cbe ceganvile un
agpec Ha ynpasneHue: rp. Copus, yn. ,,CpebbpHa“ Ne 16, nputerkasa INLEHS 32 U3BbPLLBAHE
Ha AeMHOCT Mo AOMbJAHUTENHO NEHCUOHHO ocurypssaHe Ne 5/21.09.2000 r., usgageH ot
[bpKaBHa areHUMA 33 ocuryputeneH Haa3op KbM MUHUCTEPCKU CbBET, M MMa Na3apeH Aan
oT 21,2% kbm 31 gekemspu 2022 r., cnopes nybinKyBaHuTe AaHHu Ha KOH. Jpy»kecTBoTO
npeasara peweHna 3a AOMbJHUTENHO A06POBOJHO WAW 33a4b/KUTENHO MNEHCUOHHO
ocurypAaBaHe, MNPOAYKTM 33 Bb3BPALLAEMOCT Ha WHBECTUUMUTE, PEeleHUAa 33 JINYHU
CrecTABaHUA U BHOCKU U AaHBYHU CTUMYN.

KaTo yacT oT rpynata Ha AnvaHu, APYKEeCTBOTO € CKIKYKUI0 forosop ¢ EmuTteHTa, no cunata
Ha KoWTo baHKaTa e onpegeneHa Aa AeWCTBA KaTO OCUTypuTeneH MOCPeAHUK U MACTO 33
npogaxkba Ha npoayktute, npeanaraHn ot "MEHCMOHHO OCUTYPUTENHO APYXECTBO
AIMAHL, BBNITAPUA" AL,

"AJINAHL JIN3UHI BBJITAPUA" EAL]

LpyXecTBoTO € pernctpmpaHo B Tbprosckua pernctbp ¢ EMK 175200915, cbe ceganvile um
agpec Ha ynpasseHue: rp. Codus, yn. ,,CpebbpHa“ N2 16. [Ipy*KeCcTBOTO € PErMcTPMUPaHO KaTo
dUHaHCOBa MHCTUTYUMA B Pervctbpa Ha OUHAHCOBUTE WMHCTUTYUMWU, MNOALBPNMKAH OT
bvarapckaTta HapogHa 6aHKa, ¥ npeasiara ronamo pasHoobpasue oT pelleHma 3a PUHaAHCOB
M ONepaTUBEH JIM3MHI 33 BCUYKM BUAOBE aAKTMBM, KAaKTO 3a PM3MYECKU AuLa, Taka U 3a
KOPMOpaTUBHU KANEHTU. BaHKaTa e MACTO Ha npogaxKba Ha npeasiaraHUTe OT APYKECTBOTO
NPOAYKTU.

Kbm gaTtata Ha 1031 MpocneKkT EMUTEHTBT He e 3aBUCUM OT APYru APYMKECTBa B pamKaTa Ha
rpynata Ha AJ/IMaHLU, BK/IKOUYUTENHO OT MaXOPUTAapPHUA CU  aKUMOHEp, M U3BBPLLBA
CaMOCTOATENIHO OEMHOCT KaTo /uueH3upaHa 6OaHka, 6e3 ga pasyuta Ha ¢PUHaAHCOBaA
noAKpena oT MaXKOPUTAPHUA CU aKLMOHeEp.
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12. AOMWHUCTPATUBHMW, YIIPABUTE/THN U HAO30PHU OPTAHU

O6wa uHpopmauua

baHKaTa e akUuMOHEepHO APYXKEeCTBO C ABYCTEMNEeHHa CUCTEMA Ha yrpasJ/ieHUe, BKAOYBALLA
YnpasuteneH cvBeT v HaasopeH cbeer. OcBeH TOBa pPeweHnATa B NPaBOMOLWUNATA Ha
dKUMOHEPUTE Ce B3EMAT OT 06|J.I,OTO c1:6paHv1e Ha aKUMOHEPUTE Ha EmuTeHTa.

YNpaBUTENHUAT CbBET € YNPaBUTENHUA OpraH Ha baHKaTta, KOMTO OCbLLECTBABA TEKYLLOTO
ynpasneHuve Ha EMuUTeHTa, BKAKOUMTENIHO KaTO Ha3HayaBa CbC CbrAacMeTo Ha HaasopHus
CbBET Ha EMUTEHTA WUBMBAHUTENHUTE AUPEKTOPU W MPOKYPUCTUTE, MpPencTaB/iABaLLM
BaHKaTa npeg TPeTH InLa U ObP’KaBHU OpPraHu.

Hag3opHUAT CbBET € KOPNOPaTUBHUAT HAA30PEH OpraH Ha EMUTEHTa, KOMTO nNpeacTaBnnsa
BaHKaTa eguHCTBEHO cnpsamo YnpasutenHua cbeet. Hag3opHUAT cbBeT u3bupa uneHosete
Ha YnpasuTenHUs CbBeT, 0406psABa TeXHUTE Bb3HArpaXK4eHua U MoXKe Aa ocBoboxpaasa
u/NeHoBeTe Ha YNpaBuUTEIHUA CbBET Mo BCAKO Bpeme. OcBeH ToBa Hag30pHMAT CbBET AaBa Ha
YnpasuTenHus cbBeT onpeaeneHu og4obpeHus, Hanpumep 3a rofieMu CAeNKK UK Npu n3bop
Ha U3MBAHUTENHU AUPEKTOPU UK NPOKYPUCTM Ha BaHKaTa.

O6wWwoTo cbbpaHue Ha akuuMoHepuTe Ha EMUTeHTa MMma NpaBo Aa pewasa HaW-BaXKHUTE
BBMNPOCK, CBBP3AHU C AelHOCTTa Ha baHKaTta (KaTo peweHuata Ha O6WoOTO cbbpaHue Ha
aKuMoHepuTe B/M3aT B cuna cnen ogobpeHue ot bbarapcka HapoaHa 6aHKa, KoraTo e
NPUNOXUMO), KaTo Hanpumep 33 MNpomeHW B YcTaBa Ha EmUTeHTa, yBesnyaBaHe U
HamansaBaHe Ha KanuTana Ha baHKaTa, cAMBaHe M MpekpaTABaHe Ha EmuTteHTa, mM3bop u
ocBoboKAaBaHe Ha 4YieHoBeTe Ha HaA30pHUA CbBET, NpuemaHe Ha roavwHu GUHaHCOBM
oTyeTu.

YnpasuteneH cbeBeT Ha EMUTEHTa

CobrnacHo Ycrasa Ha baHKaTa, YnpasuUTenHUAT cbBeT Ha EmuTeHTa ce cbCTOM OT meTuma
yneHose. Kbm pgaTtata Ha T03M [IpOCMEKT yYneHoBeTe Ha YNPaBUTENHMA CbBET Ca KaKTo
cnepnpa:

L4 ﬁoaHMC KoumaHoc, npeacepaten Ha YnpasuTesHUA CbBET U U3MbJIHUTENEH
AUPEKTOop

e TleoprM 3amaHOB, rN1aBeH MU3MNbJHUTENEH AMPEKTOP Ha baHKata M ufeH Ha
YnpasuUTeNHUA CbBeT

e XpuctuHa MapueHKoBa, [naBeH onepaTtUBEH AUPEKTOP, U3NBAHUTENEH OUPEKTOP U
Ys1IeH Ha YrnpasuTenHuA cbBeT Ha baHKaTta
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e Jlioba NaBnoBa, [NaBeH GPMHAHCOB AUPEKTOP M YNEH Ha YNpPaBUTENHUA CbBET Ha
EmuteHTa

e WopaaH CysaHmkwues, [NaBeH AMPEKTOP 3a yNpaB/ieHWe Ha PUCKa M YneH Ha
YnpasutenHua coeBet Ha baHKata

CnykebHUAT agpec Ha BCUMYKM uYneHoBe Ha YnpasutenHua cvseT e rp. Codwua, yn.
,CpebbpHa“ Ne 16.
MaHZaTbT Ha BCUYKM YUleHOBEe Ha YnpasuTeaHUA CbBeT U3Tnva Ha 29.05.2025 .

MHdJOpMGL{UFI OMHOCHO 4Yn1eHogeme Ha YrpasumesHUA cbeem Ha baHkama

Moanuc KouymaHoc - Mpeacepaten Ha YNpaBUTENHWA CbBET U U3MbAHUTENEH AUPEKTOP Ha
BaHkaTa. MMpuTe)kaBa 3HAYMTENEH OMUT KaTo WU3MbAHUTENeH AUPeKTop B obsacTta Ha
MeXAyHapoaHOTO 3acTpaxoBaHe, UMa noseve oT 14 roguHu onuT B coepute Ha PUHaHCUTE,
yrnpasBAeHUEeTO Ha PUCKa, MPOrHO3HOTO MoZeInpaHe U Pa3paboTBaHETO Ha HOBM MPOAYKTHU.
C BceobxBaTHU GUHAHCOBU U AKTHOEPCKU YMeHUA, I-H KoUMaHOC MMa KIKYOBU YMEHUS B
obnacTta Ha PUHAHCUTE: CAMBAHUA UM NpUAOOUBAHMA, yNpaB/iieHUe Ha PUCKa U KanuTana,
TEXHUYECKM aHaIN3 U OTYMUTaHe, PUHAHCOBO MOAE/INPaHE.

B nepuoga 1998 — 2008 r. r-H KoumnaHoc paboTtu KaTo nasapeH aHan3aTop, aHaM3aTop no
onepauuu u ueHoobpasyBaHe, aKTIOEPCKU U YNPABAEHCKM KOHCY/ITAHT B peauua WBeacKu
KomnaHuu. MNpes 2008 r. ce npucbeanHABa KbM AnMaHL, KbaeTo paboTu U Ao AHecC — Kato
CTapLu eKcnepT Nno NoKpUTUE Ha rpynosu puckose, Annany, CE, MioHxeH (2008 r. —2010r.),
PvkoBoguten ,Group Risk Coverage & Insurance Centre of Competence”, Allianz SE,
MtoHxeH (2010 r. — 2013 r.), uneH Ha CbBeTa Ha aupekTopute Ha Allianz Financial Services
SA, Mbpuma (2015 r. — 2017 r.), uneH Ha CbBeTa Ha aupekTopuTte Ha Allianz Mutual Funds SA,
Mpuma (2015 r. — 2017 r.), rnaseH AnpekTop ,,PMHAHCK U PUCK U yNpaBAEHME Ha aKTUBKN®,
Allianz Hellas Ins. Co. S.A. (2014 r. — 2017 r.).

Mpe3 2018 r. MoaHuc KoumaHoc ce mpucbeauHABa KbM rpynata Ha AnuvaHu, bbarapua Ha
nosuuma [InpektTop nognuceavecka AerHoCcT. HactoawuTe my no3vumu B rpynaTta Ha AnaHL,
Bbarapua ca: npeacenaten Ha YNpasuUTeNHUA CbBET U U3NbAHUTENEH AUPeEKTOp Ha "3A[L
"ANMAHL, BBbATAPUA" AL, npepcepaten Ha YnNpaBUTENHMA CbBET U U3MbAHUTENEH
avpektop Ha "3ACTPAXOBATE/ITHO AKUMOHEPHO [APYXECTBO "AJIMAHL, Bb/ITAPUA
KUBOT" A/, npeacegaten Ha YnpaBUTENHMA CbBET U U3MbJAHUTENEH AUPEKTOP Ha
"MEHCUOHHO OCUTYPUTE/NIHO OPYXKECTBO AJ/IMAHL, BB/ITAPUA" A[l, npeacepaten Ha
YnpasuTenHuA CbBET U U3NbAHUTENEH AUPEKTOp Ha baHKkaTa, npeacenaten Ha CbeeTa Ha
avpekTopute Ha "3ACTPAXOBATE/IHO AKLLMOHEPHO PYXECTBO "EHEPTUA" ALl, uneH Ha
HaZ30pHUA CbBET Ha ,,AnnaHu, JInsuur bbarapua” EAL v MNpokypuct Ha ,AnnaHy bbearapus
Xonauur” AL,

Moanuc KoumaHoc nputexxkaea cnegHute KBanndpuKaumm:
e Ceptuduumpat no ,Predictive Analytics” ot Society of Actuaries Schaumburg, IL

e FSA, Society of Actuaries Schaumburg, IL

e CERA, Society of Actuaries Schaumburg, IL

e ASA, Society of Actuaries Schaumburg, IL

e Brown University Providence, Rl, B.A., Mathematics
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e MarucrbpcKa cterneH no ¢puHaHcu, BY3®d, Codus.

O6nacTu Ha OTroBOpPHOCT: CTpaTerMyecko KOpPNopaTUBHO yNpasB/ieHUe, BKAUYUTE/NIHO BbB
Bpb3Ka c Allianz SE, Allianz CEE, 3acTpaxoBaTesnH1A, NEHCUOHHUA U NU3UHTOBUA BU3HEC B
pamMmKuTe Ha rpynaTta Ha ,AnuaHy, boarapua Xonguur” ALl; YnpasneHue Ha YOBELWKUTE
pecypcu; YnpassieHue Ha nasapa.

Feoprn 3amaHoB — [NaBeH MW3NMbJAHUTENIEH OUPEKTOP W 3aMeCTHUK-npeacedaTen Ha
YnpaButenHua cbeBeT Ha EMuTeHTa

leoprn 3amaHoB e 6aHKep C OrpoMeH ONUT U BCEOHXBATHU YMEHMA MO MAKPOUKOHOMMKA,
dUHAHCK 1 ynpaB/ieHUe Ha PUCKa. 3amno4ysa KapuepaTa cv npe3 1995 r. KaTo acuUCTeHT Mo
MaKpPOMKOHOMMKa B TexHuyeckma yHusepcuteT B Codua, bbarapusa. Mpes 1995 r. Tou
Has/u13a B 6aHKoBUA BU3HEC KAaTO MaKPOMKOHOMMUYECKM aHaIM3aTop B ynpasaeHue ,,baHKoB
Hag3op“ Ha bbarapckata HapogHa 6aHKa, Kbaeto octasa Ao 1999 r. lpes cneagawuTe
roavHW, TOM 3aema no3unuuM Kato: PbKOBOAUTEN Ha 3BEHOTO 3a NpobiemHU KpeauTu B
,0beguHeHa 6barapcka 6aHka” A (1999 r. — 2001 r.), 3amMeCTHUK reHepasneH AUPEKTOP B
CARESBACE - Bbarapua - ®oHA 3a Y4acTHW KanuTanosu uHeectuumm (2001 r. — 2002 r.),
Pvkosoguten ,Mpectpyktypupane” B8 ,Eiiy Bu Bu Bruoxum BaHk“, Bwvarapus (2002r. —
2006 r.), ThaseH aupektop ,Puck” u npokypuct 8 ,Eny Bu Bu Xebpoc BaHK”, Bbarapus
(2005 r. — 2006.). Mpe3 2006 . r -H 3amaHOB ce NpucbeauHasa KbM YHuUKpeaut lpyn,
KbOeTo oboratABa MeXayHapoaHua cu 6aHKoB OMWUT Ha no3uuma - PbKoBoauten
“NMpobnemHu Kpeantn (NpecTpykTypupaHe)” B ,,YHuKpegut bynbank”, bvarapusa (2006 . —
2007 r.), ThaseH aupeKkTop ,PUCK” 1 uneH Ha cbBeTa Ha AupeKkTopuTe B ,YHUKpeauT Bank”,
Cbpbusa (2007 r. — 2009 r.), TnaseH aupeKkTop ,PUCK” 1 YneH Ha CbBETa Ha AUPEKTOPUTE B
YKpcoTcbaHK, YHuKpeauT, YkpaiHa (2010r. — 2012 r.), PbKOBOAUTEN KOPMOPATUBHO W
WHBECTULMOHHO BaHKMpaHe 1 YacTHO baHKmMpaHe (MCIM 1 KopnopaTuBHU KANEHTU, YaCTHU
KAneHTn, Tpexbpn, [nobanHu 6GaHKoBM TpaH3aKuuu, OUHAHCUPAHE U KOHCY/ATUPAHE,
DaKTOPUHT) U YneH Ha YnpasuTeNHUsA CbBeT B YKPcOTCOaHK, YHUKpeauT Mpyn, YKpaliHa
(2012 r. —2015r.). B kKpana Ha 2015r. Feoprn 3amaHoB ce NpucbeauHABa KbM BaHKaTa, KaTo
[naseH U3Nb/IHUTENEH ANPEKTOP U YNeH Ha YnpasutenHua coeet ot 2017 .

feopru 3amaHoB NpuUTeXKasa caeaHUTE KBaauPuUKaumu:
e Maructbpcka cTeneH no TeopeTuyHa saAgpeHa o¢wusuka, 1995r., Coduiicku
yHuBepcuTeT, bbarapus

e MarucrTbpcKa cTeneH no MKOHOMKUKa U ¢uHaHcK, 1994 r., YHCC Codua, bbvarapus

O6nacth Ha oOTroBopHOCT: KoprnopatusHOo ynpasneHwe, bBusHec W NpoAyKTY;
ALMUHUCTPATMBHA AEUHOCT.

XpuctuHa MapueHKoBa - [/1aBeH onepaTuUBEH AUPEKTOP, U3NBAHUTENEH ANUPEKTOP U YNEH
Ha YnpaBuTenHUA cbBeT Ha baHKaTa.

XpucTnHa MapueHKoBa € CbC 3HaYMM ONUT B YNPaBEHNETO Ha EKMMK, MPOEKTU U ONepauuu.
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Ta 3anouyBa KapuepaTa cv npe3 2000 r. KaTo MeHuAKbp Npoaaxkbu Ha npoAyKTK B Fnoban
KoHcyntuHr 00/, Codua. Mpe3 2002 r. TA ce NpUcCbegMHU KbM €Kuna 3a npoaaxbu Ha
»AnnaHy bbarapua“ c oTrOBOPHOCTU B MpeXKaTa Ha cneunanmsvpaHmTe 06Bbp3aHM areHTu
Ha AnunaHL, a No - KbCHO B KOHTpPOA Ha npogabute u enekTpoHHaTa 06paboTKa Ha AaHHM.
Ot 2005 r. oo 2008 r. Ta e MNpeacrasuten 3a ,AnnaHy bbarapma“, yyacteawla B npoaa*kbute
Ha 3acTpaxoBaTesHWUTE MNPOAYKTU Ha ,AnuvaHy Bbarapma“ Ha 4acTHUM U KOPMNOPATUBHMU
KnaneHTtn. MNpe3 2008 r. TA ce npucbeauHAaBa Kbm 3BeHO ,Onepauuun”, KbaeTo CTaBa
MeHUAXKbP MOHUTOPUHT U KOHTPOJI Ha ONepaTUBHUTE AEeMHOCTU, KaTo A0 AaTaTa Ha To3u
lNpocnekT nNpoab/Kasa Aa pa3BuMBa KapuepaTa CUM B pPaMKuTe Ha ,,AavaHu bbarapus
Xonguur” AL. Mpe3 2010r. TA e Ha3Ha4yeHa 33 3aMECTHUK U3MNbJAHUTENIEH AUPEKTOP
,0nepaumnn” Ha "3A4 "ANUAHL, BB/ITAPUA" ALl, no3nuua KoaTo e 3aemana go 2015r. B
nepuoga 2013 r. - 2016 r. 1A e U3nbAHUTENEH UPEKTOP U YneH Ha YNpaBUTE/IHUA CbBET Ha
»ANVaHL JInsuHr boarapua“ EAL. MNpe3 2017 r. T e Ha3HayeHa 3a [NaBeH onepaTuBeH
OVpeKTop Ha baHKaTa 1 YneH Ha YnpasutenHua cbeeT, a npe3 2018 r. - 33 U3nbaHuUTeNEH
OVIPEKTOp Ha EMuTeHTa.

XpuctnHa MapueHKoBa NpuUTeXKasa CiegHUTE CTENEHU:

e baKanasbpcKa cteneH no MakpoukoHomuka, YHCC, Copus, bbarapus
e Marucrtbpcka cteneH no 3actpaxosaHe, CtonaHcka akagemua [. A. LleHos, bbarapua

O6nacT Ha OTTOBOPHOCT:

B AONbAHEHUE KbM HEWHUTE PYHKUUM KaTo U3nbaHUTENeH AMpeKTop Ha baHKaTa, r -XKa
MapueHKoBa e rnaseH onepatuBeH auMpeKkTop Ha baHKaTta. Kato [naseH onepartumseH
AVpPeKTop r-}a MapueHKoBa e OTroBopHa 3a gelHoCTTa Ha aupekuuun ,UTY,  YnpasneHue
Ha npouecuTe K opraHusaymaTa“ u ,bek opuc” Ha baHkara.

NMo6a NaBnoB.a - [NaseH GUHAHCOB AMPEKTOP U YNEH Ha YNPaBUTENHMA CbBET Ha EMUTEHTa

Ntoba Masnosa Mma onuT B 06nacTTa Ha GUHAHCUTE, CYETOBOACTBOTO, MIAHUPAHETO U
KOHTPONA, KAaKTO B 3aCTpPaxoBaHeTO, Taka M B BaHKuMpaHeTo. TA 3ano4ysa KapuepaTa cu B
»AnvaHy, Bbarapua“ kato cyetosoguten npes 1997 r. [lo aatata Ha [lpocrnekTa pa3suBa
KapuepaTa CU B paMmKuTe Ha ,,AnvaHu bbarapua Xonguur” ALl KaTto e 3aemana nosvuumu Ha
cYeTOBOAMUTEN, UHCMEKTOP MO NUKBUAALMA, 3aMeCTHUK-rnaBeH cyetosoamten u [naseH
cyetoBoaAmUTEN HA ,,AnnaHy, JInsuHr bbarapua” EAL (2007 r. — 2008 r.), PUHAHCOB AUPEKTOP
v TnaseH cyetoBoauten Ha 3AL ,AnunaHy Buarapus“ (2008 r. — 2015r.), 3amecTHUK
M3NbAHUTENEH AnpeKTop ,PuHancn” Ha 3A[ ,AnvaHy Bbarapus®” u MnaseH AUpPeKTop Nno
npoaaxbute Ha ,Anvany bbarapua Xonguur” A, (2017 r.). B nepuoga 2015 r. - 2018 r. 1A e
y/ieH Ha Haa30pHuA cbBeT Ha 3A/1 ,,Anvanu Bbarapua“, a o1 2017 r. oo 2019 r. r -xa MNassioBa
e 4YeH Ha YnpasutenHua cbseT Ha 3A[ , AnvaHy Buvarapua Musot” . OT 2018 r. 1 -xa
MasnoBa e rnaseH PUHAHCOB AUPEKTOP Ha ,AnnaHy baHk Bbarapua® AL n ot 2020 . - yneH
Ha YnpasuTenHUA CbBeT.

Jio6a MNasnoBa nNpuTerKasa MmarucTbpcKa creneH no PuHaHcu ot YHCC, Codus, bbarapusa

0O61acTu Ha OTrOBOPHOCT:
B AOMbAHEHME KbM 3a4b/IKEHUATA CU HA YeH Ha YNpaBuTeIHMA CbBET Ha EMUTEHTa, T -3Ka

133



MNasnosa e MnaBeH puHaHCOB AUpPEKTOP Ha baHKaTa v oTrosaps 3a Anpekuumn ,,PruHaHcn” u
»InaHupaHe n KoHtpon”.

MoppaH CysaHakmes — [aBeH AMPEKTOP PUCK U YneH Ha YNpaBUTeHUA CbBET

MopaaH CysaHAMueB Mma 6oraT onuT B ynpasBAeHUETO Ha PUCKa, GMHAHCOBMA aHaNU3 W
BbTpewHunsa oaut. Kapuepata my B 6aHKOBUA ceKTop 3anoysa npes3 1994 r. 8 ,bynbank” A/l,
Codua, Kato BbTPeweH oautop, [MocnegBawo 3aema ANBXKHOCTUTE: 3aMECTHUK-
pbkoBoAUTEN  oTAen KpegutupaHe B ,bynbank” A, Codwusa, (1997r. — 2000r.);
PvkoBoguten otgen ,KpeautHa noauTUKa U 6aHKOB puUcK” B ,YHUKpeauT bynbaHk” AL
(2001 r.); PbroBoguTen otaen , KpeguteH puck” B ,YHukpeaut bynbank” A1, Coous (2001 r.
— 2004 r.); Pvkosoauten ,KpeauTtu u ynpasieHue Ha pucka” 8 ,YHukpeaut bynbank” Afl,
Codus (2005 r.); Pvkosoauten otgen ,KpeauteH puck” 8 ,,YHukpegut bynbaxk” Al, Copus
(2005 r.—2007 r.). B nepmnoga 2007 r.- 2018 r. r -H CyBaHAKMEB 3aema no3mumnuTe Ha lnaseH
avpektop ,lpaBomepHOCT”, rnaBeH AUPeEKTop ,YnpaB/ieHWe Ha pPUCKA“ U 4UieH Ha
YnpasutenHua coveet Ha ,HOpobaHk Bbarapua“ AL. MNpe3 103U nepuog TOW yyactsa U B
cbBeTa Ha agupekTopute Ha ,MMO Mponbptn UHBectmbHTC Coduma“ EAL, U Ed [xKu
MponbpTi CbPBUCU3 KaTo OTFOBOPA U 33 YNpaBAeHMUeTo Ha pucKa u ap. Mpes 2019 r. MopaaH
CyBaHAKues ce npucbeanHABa KbM baHKaTa KaTo [naBeH gupeKTop no pucka, a npes 2020r.
€ Ha3Ha4eH 3a Yi1eH Ha YNpaBuTeIHUA CbBeT Ha EMuTeHTa.

MoppaH CyBaHakues npuTe)kaBa MarvcTbpCKa cTeneH Mo YnpasieHWe u niaHupaHe oT
YHCC Codusa, bbarapus.

O61acTu Ha OTrOBOPHOCT:

B AONb/iHEHME KbM 3a4b/IXKEHMATA CU KaTo YNeH Ha YNpaBuUTE/IHUA CbBET Ha EMuTeHTa,
r-H CyBaHZXXMEB 3aeMa ANbKHOCTTA [NaBeH [AMPEKTOp pUCK Ha BbaHkaTa u oTroBaps 3a
LANOTO yrpaB/iieHUe Ha pUCKa Ha EmuteHTa.

Mpokypucr Ha baHKkaTa

Kbm pgatata Ha TO3M [lpocneKkT, EMUTEHTBLT e HasHauuAa r-a EsreHua AnexkcaHgpoBsa
AneKcaHaposa 3a NPOKypuUCT Ha baHKaTa. B KauecTBOTO CU Ha MPOKYPUCT Ha EMUTEHT], r-Ka
AneKcaHaposa e ynb/IHOMOLW,EHA Aa npeactasaasa baHKata cnpAmo TpeTute CTpaHu, Kato
BWHaru Aelncrsa CbBMECTHO C YieH Ha YnpasuTe/iHUA cbBeT Ha baHKaTa, ¢ U3K/oYeHUe Ha
COEeNKMU 3a pasnopexjaHe W ydpeldABaHE HaA TEXKEeCTU BbPXY HeABUMMKUMU MMOTU Ha
EmuTteHTa.

EsreHuna AnekcaHgposa — NpoKkypucT Ha baHKaTa
Ta 3anouyBa KapuepaTta cu B cdepaTa Ha GaHKosaTa gerHocT npe3 2002 r. Ha no3uyuA
topuckoHcynT 8 ACK BaHK, Codusa, bbarapus. MNpucbegmHsasa ce Kbm AnvaHy BaHKk npes

2006 r. Ha no3nuua pvrosoauten lNpaseH otgen. HasHayeHa e 3a npokypuct Ha baHKkaTta
npe3 2020r.
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EBreHns AnekcaHapoBa npuTexaBa Maructobpcka crened no npaso oT Codulicku
yHuBepcuteT ,,CBeTn KnnumeHT Oxpuackn®, Coous, bbuarapus.

B gonbaHEeHME KbM 334b/KEHUATA CU KAaTo NMPOKYpUCT Ha baHKaTta, r -Ka AnekcaHapoBsa
oTrosaps 3a lNpasHuA otaen Ha baHKaTta.

HapsopeH cbBeT Ha EmuteHTa

CbrnacHo gencrealma KbM AaTtaTta Ha lMpocnekTa YcTas Ha baHKaTa, Haa3opHUAT cbBeT Ha
EMUTEHTa ce CbCTOM OT LWecT yneHoBe. Kbm pgatata Ha T03M [pOCMeKT, YyneHoBeTe Ha
Haa3opHUA cbBET Ca caegHUTE:

e [umutop XKenes, lNpegcepaten Ha Hag3opHuA coBeT Ha baHKaTa

e [ - p Kpucrod Mneiin, 3amectHuK - npeacenaten Ha HagsopHua cbBeT Ha EmuTeHTa
e [1-p Netp Cocuk, uneH Ha Hag3opHUA cbBeT Ha baHKaTa

e [eopru EHues, 4yneH Ha Hag3opHMA cbBeT Ha baHKaTa

e PaitHep PpaHLU, HE3aBUCUMM YNeH Ha Haa3opHUA cbBeT Ha EMUTeHTa

e PeiimbHA Cuimep, He3aBMUCUM YneH Ha HaasopHus cbeeT Ha baHKara.

Cny»KebHUAT agpec Ha BCUMYKM YieHoBe Ha Hag3opHua coeeT e rp. Codus, ya. ,,CpebbpHa“
Ne 16.

MaHgaTbT Ha BCUYKM YneHoBe Ha Haa3opHuA ceeeT n3truya Ha 28.08.2025 .
UHpopmayua 3a YyneHoseme Ha Had3opHusa cbeem Ha baHkama
Avumutbp XKenes - Npeacepaten Ha HagsopHUA cbBeT Ha EMUTeEHTa

Oumuntbp HKenes e lNpeacepaten Ha HagsopHua cbeeT Ha baHkaTa. I -H enes cbwo e
[naBeH M3NbAHUTENEH OUPEKTOP Ha ,AnvaHy bbarapua Xonguur” AL - xonguHrosaTa
KOMMaHuA, KoaTo nputerkasa 99,90% oT akuMoHepHUA KanuTan Ha baHkaTa.

Oumutbp Menes e npegnpuvemad C OrpomMeH OMWUT B 3acTpaxoBaHeTo, HaHKoBuA U
vHaycTpuanHua busHec. Inmutop Kenes 3anoysa Kapuepata cv npes 1986 r. kaTo ekcnepT
B €MH OT HaW - ronemuTe 3acTpaxosaTtenu B bbarapma bynctpaa. Toi e cbyupeauTen Ha
3NAL ,Bbarapua” (1990 r.), TpaHchopmMpaHa B XoN4MHIoBa KomnaHua npes 1992 r. Mpes
1998 r. MaXKOPUTAPHUAT AAN Ha Ta3u XONAMHIOBa KOMMaHMA e NpuaobuT oT rpynaTta AnmnaHy,
n r-H enes ctaBa TexeH naptHbop. OTTOraBa A0 AaTtata Ha To3u [lpocnekT Tou e
npeacepaten Ha CbBeTa Ha AUPEKTOPUTE U U3MBAHUTENEH AUPEKTOP Ha ,,AnnaHL Bbearapus
Xonaunur” ALL.

Ovmutbp Kenes e 3aeman ynpaBNeHCKU no3uuuu B GaHkoBuA cektop oT 1995 r. Mpes

nepuoga 1995 - 1997 r. Ton e npeacenaten Ha HagsopHua cbeBeT Ha ,HOHMOHOaHK” All,
Codua. Jumutbp Menes e HOCUMTEN Ha HarpagaTa ,baHkep Ha roguHata“ (2004 r.) u
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HarpagaTta Ha PoHgauma bypos 3a npuHoc B 6aHKosUsA cekTop (2005 r.).

I -H Henes npuTexKaBa MarncTbpcka creneH ,, TpaHCNoOpPTHA OpraHu3auusa U MeHUOXMBbHT
oT YHCC, Codwus, KakTo U ceptudukati ot obydeHuns ot Munich Re (Germany), SCOR (France),
TIAA CREFT (USA)

061acTu Ha OTrOBOPHOCT:

OcseH ye e MNpeacepaten Ha Hapg3opHua cbBeT Ha baHKaTa, ¢ OTrOBOPHOCT A3 CBUKBA U
nposexaa 3acefaHuATa Ha HaasopHua cbeerT, 1 -H HKenes npeacepartenctsa Komuteta no
noab6bop Ha EmuteHTa.

[ - p Kpucrod MNneitH - 3amecTHUK -npeaceaaten Ha HagsopHusa cbeeT Ha baHKarta

[ -p Kpuctod MneiH e 3amecTHUK - npeaceaaten Ha Hag3opHuAa cbeBeT Ha EmuteHTa. B
Aonb/AHeHue, T -H [neliH e [NaBeH VMHBECTULUMOHEH AUPEKTOP Ha AnuvaHu, MHBECTMBHT
MeHuaMbHT SE.

O-p Kpuctod MnertH uma Hag 20 roguieH onuT B YMNPaBAEHUETO HA WHBECTULMUTE,
yrnpasneHeTo Ha aKTUBK, GUHAHCK, 3acTpaxoBaHeTo, 6BaHKOBUA CEKTOP. 3anoysa KapuepaTa
cu npes 1997 r. kKato oautop B Deloitte & Touche, lfepmaHus. Pabotu B AnmnaHuy ot 1998 r.,
KbAETO 3ano4ysa KaTo aHanu3atop B8 oTaen KopnopatusHu ¢UHAHCKM U KOHTpon. B
cnefBallinTe rogvHW TOW e rfaBeH GUHAHCOB AMPEKTOp M uneH Ha CbeBeTa Ha Allianz
Pojistovna a.s., Mpara (2004 r.), ThaseH onepaTMBEH AUPEKTOP M YJEH Ha CbBeTa Ha
avpekTopute Ha Allianz Pojistovna a.s, Mpara (2008 r.), FnaBeH MHBECTULMOHEH AUPEKTOP -
Bbp3o pactawu npegnpuatua Ha AnnaHy, MHBecTMBbHT MeHUaKMBHT SE, MioHxeH (2011 r.)
1 uyneH Ha CbBeTa 3a ynpasaeHue Ha uHeBecTuumuTe Ha AnmnaHu, MHBECTMBHT MEeHUAXMBHT
SE, MtoHxeH (o1 2013 r.). B momeHTa a-p MneliH e usanwvaHuteneH aupektop Ha IDS Analysis
& Reporting Services GMBH, MioHxeH — ApyecTBo OT rpynaTta Ha AJIMaHL, C OCHOBEH
npegmeT Ha AerHOCT - TnobanHo ynpasieHue Ha AaHHU B UHBECTULMOHHATA UHAYCTPUA.

[O-p Kpuctod MneriH e 3asbpwnn YHusepcuteta B PereHcbypr, NlepmaHus - cneumnanHocT
®uHaHcu, CyetoBoacTBo, MKOHOMUKA.

Mpe3 toHM 1996 r. TOM nosy4aBa Hal -BUCOKOTO aKageMWU4YHO HMBO B lepmaHua - Doctor
rerum politicarum.

O6nactv Ha OTTOBOPHOCT:

OcBeH Yye e 3amecTHUK-npeacegaten Ha Hag3opHUA cbBeT Ha EMUTEHTa 1 e OTroBopeH Aa
CBMKa U NpoBeXaa 3acefaHuATa Ha Haa3opHUA CbBET NpU OTCLCTBMETO Ha lpeacepatena
Ha HapgsopHuA cbeeT Ha baHKaTa, r -H eliH e uneH Ha KomuTteTa no noabop Ha EmuteHTa.

O - p Netp Cocuk - uneH Ha Hag3opHuA cbBeT Ha EMuTeHTa

OcBeH 4ye e uneH Ha HagsopHus cbBeT Ha baHkaTta, r-H CocuK e [NlaBeH pervoHaneH
¢duHaHcoB aupekTop Ha Annanu, CEE v uneH B Haa30pHUTE CbBETU Ha CNEAHUTE APYIKECTBa:
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= ALLIANZ ZB d.o.0. Obligatory and Voluntary Pension Funds Management Company,
XbpBaTCKa

= Allianz pojistovna, a.s., Yexusa

= Allianz penzijni spolexnost, a.s. , Yexusa

= Allianz Lietuva gyvybés draudimas UAB ,Allianz Lietuva®, Jlnutsea

=  TUIR Allianz Polska S.A., Monwa

* TU Allianz Zycie Polska S.A., Monwa

=  Santander Allianz Towarzystwo Ubezpieczen S.A., Monwa

= Santander Allianz Towarzystwo Ubezpieczen na Zycie S.A., Nonwa

= Expander Advisors Sp. z 0.0., NMonwa

= TFI Allianz Polska S.A., Nonwa

O-p Metp Cocuk npuTexKasa AbAroroguweH onut 8 061actTa Ha ¢uHaHcuTe. Toi 3anoysa
KapuepaTta cv npes 2003 r. Kato Pvkosoguten B otaen KoHtpon 8 AnnaHu, Yexma. Ot 2008 r.
00 2013 r. e YyneH Ha cbBeTa Ha AupeKkTopuTte U [nasBeH PUHAHCOB AUPEKTOP Ha AnvaHu,
Yexus., Mpara, n otroBapsa 3a AeMHOCTUTE, CBBP3AHU C yNpasBaeHUe Ha aKTUBU, TPEXKDBPU,
KOHTPOA, PUHAHCMpPaHe, AaHbUM U KOHTPON Ha pucka. Mpe3 2014 r. Metp Cocuk ce
npemecTsa B MIOHXeH, KbeTo NpoAb/Kasa Aa pabotu B AaunaHu go 2016 r. Mpes3 2016 r. e
n3bpaH 3a uneH Ha CbBeTa Ha AuMpeKTopuTe U naBeH PUHAHCOB AUPEKTOP Ha ANMaHL,
Konymbus, BoroTa, kbaeto octasa Ao 2019 r. OT mapT 2019 r. go maii 2022 r. Netp Cocuk e
yneH Ha CbBeTa Ha anpeKkTopuTe 1 FNaseH UHAHCOB AMPEKTOP Ha Annanu Yexus, Mpara. OT
man 2022 r. Ton e n3bpaH 3a [NaseH permoHaneH ¢puHaHCOB AnpeKTop Ha AnnaHuy, CEE.
Metp Cocuk nputexkasa Maructbpcka creneH U JJoktopcka cteneH (Ph. D.) no ¢uHaHcu ot
University of Economics, Mpara.

O6nactv Ha OTTOBOPHOCT:
OcBeH QyHKUMUTE CU KaTo YneH Ha Hap3opHusa cveeT Ha baHKkaTa, a-p Metp CocuK CcbLuo e
yneH Ha OauTHUA KomuTeT Ha EmuTeHTa.

PaiiHep ®PpaHy, — BbHLWeEH 1 He3aBMCUM YieH Ha Hag3opHuA cbBeT Ha EMUTEHTa

PaHep ®paHL Mma Hag 50 roanweH mexayHapoaeH onuT B 6aHKoBaTa chepa, puHaHCUTE,
0AMNTa U YNPaB/NEHUETO HA PUCKA, MOBEYETO OT KOUTO €A U3MBJAHUTENHWU MO3ULUKU U NO3ULLUN
B ynpasuTenHu opraHu. Toli e Doctor Honoris Causa oT MKOHOMWYECKU YHWUBEPCUTET,
BpaTtucnasa.

3anoysa gbArata cu Kapuepa npes 1972 r. 8 Chase Manhattan Bank, Hio Mopk. Mpe3 1979 r.
TOM CTaBa MEHUAXKbP Ha KNOH Ha DG Bank, N'epmaHus, B XoHKOHT 1 CuHranyp. B cneasawmre
roagvHu 3aema nosuumu Kato: leHepaneH gupektop Ha Commercial Bank of Greece,
Frankfurt/Main (1986 r. — 1990 r.), 3amecTHuK-NpeaceaaTen Ha YNpaBuUTe/IHUA CbBET Ha
Tatra banka a.s., Bpatucnasa (1990 r. — 1997 r.), MpeacenaTten Ha YNpaBuUTeIHUA CbBET Ha
Tatra banka a.s., Bpatucnasa (1997 r. — 2007 r.), uneH Ha YnpasuteHUA cbBeT Ha Raiffeisen
International Bank - Holding AG, BueHa (2003 r. — 2010 r.), MbpBK 3aMmeCcTHUK-NpeaceaaTen
Ha YnpaBuUTE/IHMA CbBET U INaBeH U3Nb/HUTENEH aupekTop Ha Raiffeisenbank AVAL JSK,
Kues, YKpaitHa (2008 r. — 2010 r.).

B nepuoga 2010r. — 2012r. r-H ®paHy e Crapwm CbBETHUK Ha npeacenaTtens Ha
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YnpasutenHus cbBeT Ha Raiffeisenbank International AG, BueHa, npeacegaten Ha
HaasopHua cbBeT Ha Tatra banka a.s., Bpatucnasa, uyneH Ha Haa3opHUA CbBET Ha
Raiffeisenbanka.s., Mpara.

PaliHep ®paHL MMa MarucTbpcKa cteneH ot BueHckua yHusepcutet (1969 r.), marnctbpcKa
cteneH no busHec agmuHUcTpaumna ot YHusepcuteta Ha Hotp dam, UHanaHa, CALL n nma
Tutna Doctor Honoris Causa, npucbaeHa ot IKOHOMKUYecKMA yHuBepcuTeT B bpatucnasa.

O6nacTn Ha OTTOBOPHOCT:
OcBeH PyHKUMUTE CU KaTo YneH Ha HaasopHuA cbBeT Ha baHKaTa, PaliHep ®paHL, e YneH Ha
KomuteTta no pucKa Ha EmuteHTa.

PelimbHa CuiAMbP — BbHLLEH 1 He3aBUCKMM Y/ieH Ha Haa3opHua cbBeT Ha baHKaTa

PerimbHg Cuimbp vma Hag 50 roguweH mexkgyHapogeH onuT B 6aHkosaTa cdepa,
dVHaHCUTE U YNPaB/iEHMETO HA PUCKA, MOBEYETO OT KOUTO HA U3MBJAHUTENHM MO3ULUU U
no3uLMn B yNnpaBuUTeIHU opraHu. PeimbHa Cuimbp e 6aHKep ¢ 6orat mexayHapoaeH onuT.
3anouBa KapuepaTa cu B Lloyds Bank Group, kbaeto pabotn 30 roanHu Ha pasivyHu
nosuumn, BrkA. Aupektop n MaseH meHuaxbvp (IPB Americas) cbc ceganuuwe 8 Hacay,
BaxaMCKM OCTPOBM C OTFOBOPHOCT Bbpxy MexayHapoaHuTe 4YacTHM 6aHKosBM oducu B
CesepHa u KOxxHa AmepuKa, npegcegaten Ha Lloyds Bank (Insurance) Ltd. — KomnaHuAa —
KanTMBeH 3acTpaxoBaTen CbC ceganvue B baxamckute ocTtposu, ocurypsasalla
3aCTpPaxoBaTe/IHO MOKpUTME 3a KAoHoseTe Ha Lloyds Bank B ObeguHeHOTO Kpanctseo,
npeacenaten Ha AMEpPUKaHCKUA UHBECTULUMOHEH KOMUTET, yNpaBasBaLy, AMpeKTop Ha Lloyds
Bank Belgium SA, ynpasuten Ha Lloyds Bank XonaHaus, ynpasuten Ha Lloyds Bank Eruner,
pervoHaneH ynpasuten Ha Lloyds Bank Banskua nstok, ynpasuten Ha Lloyds Bank OAE v T.H.
Tol cbwo paboTu KaTo NMOMOLLHUK reHepaneH meHuabp Ha National Bank of Fujairah,
Oy6an (1995r. — 1999r.), MeHuaxbp passutue 8 Arab Bank, O6eanHeHOTO Kpanctso
(2000 r. -2001r.), FeHepaneH MeHUAXbP Ha Sabanci Bank plc, ObeanHeHOTO KpancTeo
(2002 r. — 2007 r.), MD & Advisor Strategic Mergers & Acquisitions 8 Unicorn Investment
Bank b.s.c. (BaxpeliH), cbBeTHUK Ha QAF Group OAE, CayguTtcka Apabua u KysenT (2010 T. —
2016 r.), HEU3NbAHUTENIEH OUPEKTOP WU npeaceaaten Ha KomuTeTa 3a oguT U PUCK Ha
HaumnoHanHaTa baHka Ha Erunet (2008 r. —2016 r.) n ap.

PerimbHg Cuimbp e npucbeauHeH yneH Ha Chartered Institute of Taxation u uma gunaomum
ot Henley Business School, Manchester Business School n Ashridge Business School.

O6nactv Ha OTTOBOPHOCT:

OcBeH KaTo 4YsieH Ha Hag3opHuAa cbeeT Ha EmuteHTa, PeimbHA, Cuiimbp e npeacegaten Ha
KomuTteTa no pucka kbm Hag3opHua cbBeT Ha baHKaTa 1 e uneH Ha KomuteTta no noabop Ha
EmurteHTa.

Feopru EHueB - YneH Ha Haa3opHMA cbBeT Ha EMUTeHTa
leopru EH4YeB e 3aeman pas3nunynHu nosuumm 8 ALLIANZ TRADE — JloHA0H, BenvkobputaHums
ot asryct, 2015 r. o momeHTa. lMpeau ToBa e 3aeman nosuumata MeHuaxRbp 6U3HEC

pa3sutne 8 GRAYDON UK — JloHgoH, BennkobputaHus, a B nepuoga centemspu, 2012 r. —
AHyapu, 2015 r. e 6un PoKkoBOoaUTEN Ha oTaen "BusHec passutne" u gupekTop 3a MekuH B
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Bbarapcko — Kutalicka TbproBcKo NpoMulLieHa nanata — MNekuH.

[ -H EH4yeB e Maructbp no nkoHommka oT RENMIN UNIVERSITY OF CHINA, MeKuH, KakTo u
bakanasbp no MmexgyHapogHa noautuka ot UNIVERSITY OF WALES, A6bpuctyur,
BennkobputaHus.

O6nactv Ha OTTOBOPHOCT:

leopru EHYeB e yneH Ha HapgsopHua cbeeT Ha baHKaTa, M3bpaH € peweHne Ha obWOTO
cbbpaHue Ha akumMoHepuTe Ha baHkaTta or 21.06.2023r., BnNMCcaH B TOBa Kayecrso Mo
naptnaata Ha baHKaTta B Tbprosckua perncrbp Ha 26.07.2023 r.

KOHd)ﬂMKT Ha UHTepeCUu Ha YieHoBeTe Ha yﬂpaBMTel’IHMH u HaA30pHMﬂ cbBeT Ha baHKarta

Kbm fgatata Ha 103 [pOCNEKT HAMA MOTeHUManeH KOHOAMKT Ha UHTepecu mexay
33 b/IXKEHUATA HA YeHoBeTe Ha YNPaBUTENHUA CbBET UAM Haa30pHUA CbBET KbM EMUTEHTa
N TEXHUTE YaCTHU MHTEPECU U/UNu APYrU 334 bKEHUA.

CobrnacHo yn. 51 ot 3aKoHa 3a KpeauUTHUTE UHCTUTYLUK, YneHOBeTe Ha YnpaBUTenHUA coBeT
M Ha Hap30pHUA CbBeT, B KaUecTBOTO CU Ha aAMUHUCTPATOPU Ha EmUTEHTa Mo cmUCBbAA Ha
3aKoHa 3a KpeguUTHUTE UHCTUTYUUU, Ca ATbXKHU Aa PA3KPUBAT NUCMEHO Npes, yrnpasutenHuna
opraH Ha EmuTeHTa TbproscKkuA, GUHAHCOBMA UKW APYr AEN0BU UHTEPEC, KOUTO Te UK
yNeHoBEeTe Ha CeMelCTBaTa MM MMAT OT CK/IFOYBAHETO Ha TbProBCcKa cae/ka ¢ EmuTeHTa.

B Tasu Bpb3Ka, EMUTEHTBT npuaara NnMCMeHU NOJUTUKU U NPaBuia OTHOCHO PasKpUBaAHETO
Ha KOHGJIMKTM Ha MHTEpecK, a UMeHHO MonnTnka Ha AnmnaHu baHk bbarapua 3a paskpuBaHe
Ha KOHGQ/IMKT Ha UHTEpPecU U rapaHTMpaHe crna3BaHeTo Ha nosepuTenHocT. CybekTn Ha
3a4b/XKeHUATa No Tasu MonnTuka ca YaeHoseTe Ha YnpasutenHua u HagsopHUA CbBeT Ha
baHKaTa, KaKTo 1 BCEKU CAYKUTen Ha baHkaTa. KOHGIMKT Ha uHTepecu ce onpedensa Kato
TbProBCKU, GUHAHCOB UAU ApYyr BU3HEC UHTEPEC, KOWTO PBbKOBOAUTEN WU CAYKUTEN UK
CBbP3aHM C TAX Anua Buxa MOriM ga MMaT OT CK/OYBAIHETO Ha onpegeneHa CAesnKa C
BaHkaTa. CBbp3aHU IMLA Ca KAaKTO YIeHOBE Ha CEMECTBOTO, Taka U/MAU OPUAMYECKU NLa,
KOUTO CbOTBETHUAT PBLKOBOAMUTEN/CAYXKUTEN ynpasnABa WAW MNpPeAcTaBnABa, WMa
KBaMOUUMpPaAH AN B KanuTasa My UK ynpaxHABaA KOHTPOA BbPXy Hero. [leknapauusa 3a
HaauunMe WAM Aunca Ha KOHPAMKT Ha MHTepecu cnegsBa ga bbae npenctaBeHa npu
NMbPBOHaYa/IHOTO Ha3HaYaBaHe Ha PbKOBOAMTENA/CNYXKUTENA, @ Cej, TOBa He MO-PAAKO OT
BeAHBX roAUWHO UAM NMPU HAcTbMNBaHE Ha nNpomsAHa B obcroATencrsaTta. lpu ycTaHOBEH
KOHONIMKT Ha uHTepecn [upektop ,CvboTtBerctBue” Ha baHkata ysBegomaBa ETuuyHaTa
KomMucmA Ha baHKaTa, KOATO pa3srnexja cny4vasn, oueHABa HerosaTa 3HaYMMOCT, U3BDBPLUBA
OLleHKa Ha pUCKa M Npeasiara MepKu 3a pa3pellaBaHeTo my. Bcekn cnyyan ce goknagsa Ha
YnpasutenHua cbBeT Ha baHKaTa uau, B 3aBUCMMOCT OT HEerosaTa 3Ha4YMMOCT U 3aMeCeHU
nua, Ha Haas3opHua cbBeT Ha baHkaTa wvauM 3BeHO 3a CbOTBETCTBME Ha rpynata AnvaHu,.
NnueTto, KoeTo e 0BEKT Ha pasraeXKaAaHus clyd4al Ha KOHOIMKT Ha UHTEpecKu, He MoXKe Aa
y4yacTea B npoleca Ha gorosapaHe, ogobpasaHe UaK NOAMNUCBAaHE Ha CbOTBETHATA CAE/KaA.
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Komurtetun

OoumeH Komumem

OAUTHUAT KOMUTET KOHTPOIMPA 3aAb/IKUTENIHUA OAUT HA FOAULIHUTE PUHAHCOBM OTYETU Ha
baHKkaTa, HabnogaBa npoueca Ha (PUHAHCOBO OTYMTaHE U MpeacTaBA MPErnopbku U
npea/soXKeHus 3a rapaHTUpaHe Ha HeroeaTa epekTMBHOCT. OcBeH ToBa OAUTHUAT KOMUTET
MHbopmupa YnpasutesHus cbBeT U HaasopHuAa cbBeT Ha EmuteHTa 3a pesyntatute ot
334b/IKUTENIHUA BbHLWEH oauT. OAUTHUAT KOMUTET cneamn epeKTUBHOCTTa Ha cUcTemaTta 3a
BbTPELIEH KOHTPO/, CUCTEMATA 33 YNpaBJeHUe Ha PUCKa U AeUHOCTTa MO BbTPELIEH O4MuT,
cBbp3aHa ¢ pMHaAHCOBATA OTYETHOCT U y4acTBa B NpoueaypaTta no u3bop Ha perncTpupaHuTe
oauTopu.

O4UTHUAT KOMUTET 3acefaBa Ha BCAKO Tpumeceuue.
Komumem o pucka Kem Had3opHuUA cbeem Ha baHkama

KoMuTeTbT NO pUCKa e cromaratesneH opraH Kbm HaasopHua cbBeT Ha baHKaTa, KOMTO
HabnogaBa M KOHTPOAMPA YMpaB/iieHUMETO Ha pucka v ogdobpsasa caenku c bBpyTHa
eKcnosunuua Hag, 5% oT KanutanosaTa 6a3a Ha EMuTeHTa, Npeau Aa 6bAaT NpeacTaBeHn Ha
HapsopHuAa cbBeT Ha baHKaTa 3a OKoHYaTeHo o4o0bpeHue.

KoMuUTETBT MO pUCKa Ce CbCTOM OT TpUMa uneHoBe Ha Hapg3opHuA cbBeT Ha baHKaTa.
[NaBHUAT U3NBAHUTENEH AVMPEKTOP W FNaBHUAT AUPEKTOP MO PUCKa Ha EmuTeHTa ca
"npucbcTBawm b6e3 npaso Ha raac”.

KomuTeT rno pucka Kbm HagsopHuA cbeeT Ha baHKaTa 3acefiaBa Ha BCAKO Tpumeceyume.

Komumem no pucka kem YnpasumenHusa ceeem Ha baHkama

KOMUTETBHT NO pUCKa KbM YNPaBUTENIHUA CbBET € MOMOLLLEH OpPraH KbM YNpasuTeIHUA CbBET
Ha EmuTeHTa. KOomMuTeTbT Ccb3gasa, pa3paboTBa M yTBbLPKAABA PUCKOBaTa CTpaTerva Ha
baHKaTa B cboTBETCTBME C OBU3HEC CTPATErMATa U CKNOHHOCTTa KbM NMOEMaHe Ha PUCK, KOETO
BK/ItOYBA onpeAensiHeTo Ha HMBOTO Ha TOJlepMpPaHe Ha PUCKa — CNOCOBHOCTTa 3a NnoemaHe
Ha puck. B gonbvaHeHne, KOMUTETHT MO pPUCKa CbBETBA YNPaBUTENIHUMA CbBET OTHOCHO
LUANOCTHATa HacToAwa M Obaeuia pUCKOBa CTpaTerMa M CKAOHHOCTTA Ha baHkaTa Kbm
noemaHe Ha PUCK U NoAnomara 3a HabatAeHMETO Ha pe3ynTaTUTe OT BUCLLETO PbKOBOACTBO.
KOMUTETBT MO pUCKa Ciegu KanuTanosaTa afeKBaTHOCT U a4eKBATHOCTTA NPW aHa/AU3a Ha
6a3a Ha HanpaBeHW CTPeC TecToBe, KaTo AedUHUPA CLUEHAPUM U NapaMeTPU Ha CTPec TecTa
1 ogo6pnaBa BuTpewHua KanuTtanos aHanus (ICAAP), BbTpewHa aHain3 Ha IMKBUAHOCTTA
(ILAAP) n MnaHa 3a Bb3CTaHOBABAHE W M MpPeAcTaBA 3a OKOHYaTesHO ogobpeHue Ha
YnpasutenHua cobseT Ha EmuteHTa. KOMUTETBT MO pUCKa CbLLO Taka MU3BbPLUBA HaA30p U
yrnpasneHve Ha npoueca Ha ogobpeHWe Ha HOBU MPOAYKTU U OCUTYpPABA MOAXOAALLO
HabntogeHNe N KOHTPON Ha PUCKa Ha MHAMBMAYANHO HUBO U HMBO nopTtdenn. Ton cnegn
PUCKOBUA MPOPUA U KNHOYOBUTE PUCKOBU WMHOMKATOPU U KOHTPOAMpPA AeNcTBUTENHaTa
PUCKOBA EKCMOo3MUMA CNPAMO HAJIOXKEHUTE OrpaHUYeHUAa U CNeau CUFHaAUTe 3a PaHHOo
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npeaynpexaeHue, npeacraBeHn OT PUCKOBUTE 3BEHA, KOMUTO M3BBbPLUBAT MOHUTOPUHT U
B3eMa peleHus 3a nocneaBalm AeWCTBUA, BKA. MpPeknacuduKaumsa Ha eKkcnosuuumaTa.
KOMUTETBHT MO pUCKa CbLLO TaKa nperaexaa HUBaTa Ha NPOBU3UUTE U PasraeXaa u npuema
NPOrHo3aTta U nsaHa Ha PUHaAHCOBMTE NOKa3aTesn Ha baHKaTa, KOUTO ce OTHACAT 40 PUCKa],
KakTo 1 npernexga TRA (Ton Puck OueHKa) n Apyrv CbOTBETHM MOAENWU, NMpuaaraHu oT
Emutenta, kato RADAR, IRCS u pgpyru cnep BbBeXgaHeTto um. KomutetsT cneam
penyTauuMoHHMA PUCK, 338 KOMTO e yBeaoMeHa (yHKUMATA 33 ynpasB/ieHWe Ha PUCKa U
npegsiara MepKn 3a HamanaBaHe Ha PUCKA Ha YNpaBUTeNHUA CbBeT Ha baHKaTa.

KomuTeTbT NO pMcKa Kbm YNpaBuTeNHUA CbBeT Ha baHKaTa 3aceaBa BeAHDBX MECEYHO.
Komumem rio HeobcnyxeaHu Kpedumu

KomuteTbT no HeobCnyKBaHW KpPeAUTW OTroBapsa 3a MPEeCTPYKTYpPUPaHE Ha KpeauTHU
ekcnosuumu, ogobpseaHe Ha MNnaHoBe 3a AeilcTBue 3a cbbupaHe wmam npoaaxkba Ha
B3eMaHus, op[obpABaHe Ha W3BbHCbAEOHW cnopasymeHus. B3ema peweHus 3a
npuaobusaHe Ha akTMBM, CAyXewwu Kato obesneyeHne oT bBaHKaTa, CbOTBETHO 3a
NPEexBbp/IAHE Ha B3EMaHUA U OTNUCBAHE Ha B3EMaHUATA CpeLLly NPOoBU3UK U Ap.

KomuteTbT No HeobCyKBaHUTE KpeauTH 3ace[aBa 4Ba MbTU MECEYHO.
KpedumeH cveem

KpeauTHUAT cbBET OTroBaps 3a 0400pABaHETO Ha PUCKOBM EKCNO3ULMM KbM KOPNOPaTUBHM
KANEHTU U GU3MYECKM NIMLA, HAAXBBbPAALLM ONpesesieHn NParoBe, a B ONPeae/ieHun Cayyaun
W NPeaocTaBaAHETO MM Ha YNpasuUTeNHUA CbBeT Ha BaHKaTa 3a OKOHYaTenHo ogobpeHue.
MNpeacepaten Ha KpeantHMA cbBeT e [NaBHUAT U3NBAHUTENEH AUMPEKTOP Ha baHKara, a
yneHose ca [naseH gupekTop ,Puck”, PbKkoBOAUTEN Ha ynpasneHue ,KpeauteH puck”,
OupekTop ,,6aHKkupaHe Ha apebHo”, AnpekTop ,KopnopaTnsHo 6aHKUpaHe” n PbkoBoauTen
Ha ynpassieHune ,HeobcnyKBaHU KpeauTn“ (3a onpeaeneHu caenku).

KpeauTHUAT CbBET 3aceaBa NoHe BeAHDbXK MECEYHO.
Komumem no akmusume u nacusume

KOoMUTETBT MO aKTUBUTE U MACUBUTE € MOMOLLLEH OPraH KbM YNpaBUTENHUA CbBeT Ha baHKaTa
33 ynpaB/ieHMEe Ha JIMKBUAHOCTTA. M3BbpLIBA eXemeceyHa OLEeHKa Ha JIMKBUAHOCTTA,
aHa/M3Mpa NapuyHMUTE NOTOUM Bb3 OCHOBA Ha OTYETU, U3FOTBEHU OT AupeKumAa ,BaHKkoBK
perynaummn” Ha baHKaTa, KOMTO ce NpenoCTaBAT Ha ynpasneHue ,baHKoB Haasop” B
Bbarapcka HapogHa 6aHKa M opobpsBa npeacTaBeHUTe CTpec TecToBe. KOMUTETHT no
aKTUBWUTE W NACMBUTE AOKNaABa Ha bwbarapckata HapogHa 6aHKa npu MHAMKAuMK 3a
CbLLECTBEHU /IMKBUAHW Npobnemu v OTroBapA 3a U3NBJHEHMETO Ha MPEnopbYaHUTE OT
BbarapckaTta HapogHa 6aHKa mepku. Mpeacenatenat Ha KomuteTa No akTMBUTE M NacusBuTe
e TnaBHUAT PUHAHCOB AMpPEKTOp Ha EmuTeHTa, a yneHose ca [NaBHUAT U3NBAHUTENEH
avpekTop, MaBHUAT BusHec AnpeKTop, MNaBHUAT AUPEKTOP MO PUCKA, PbKoBOAUTENAT Ha
otaen ,JIMKBUAHOCT U Masapu“, pbKkoBoAUTENAT Ha oTaen ,lMnaHupaHe U KOHTpon“ wu
PBHKOBOAUTENAT Ha ynpasaeHue ,,KOHTPON Ha pUCKa U OTYeTHOCT Ha baHKaTa.
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KOMUTETBHT NO aKTUBUTE U MNAaCUBUTE 3aceiaBa BEAHBXK MeCeYHO.
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13. MAXOPUTAPHU AKLUIMOHEPU

Kbm gataTa Ha T03u MpocneKT, ,AnvaHy, Bvarapusa Xonaudr” Al nputexasa 76 749 860
6poA 06MKHOBEHW NOMMEHHU Be3HaNMUYHKU akummn nam 99,90% OT aKUMOHEPHUA KanuTan u
npasata Ha rnac 8 obwoTo cbbpaHue Ha akuuoHepuTe Ha baHKaTta, nopagu KoeTto e
MaXKopuUTapeH akumoHep Ha EmuteHTa.

CbrnacHo pasnpefeneHneTo Ha COOGCTBEHOCTTa BBPXY KanuTana Ha Ma*KOpUTapHUA
aKumMoHep Ha EmuteHTa — ,AnvaHuy Bbarapua XonguHr” ALl kKbm pgatata Ha [pocnekTa,
L»AnvaHu Xonauur egHo” Tm6X, ABCTpUA, KOETO € APYKeCcTBO OT rpynaTta Ha AnuvaHu,
nputexasa 1 018 493 noMeHHU OBUKHOBEHU KUMKW C MPaBO Ha riac uau 66,157% ot
aKuMuTe OT Kanutana Ha ,,AnnaHy bvarapua Xonguur” Afl, a r-H umutep Feoprues Kenes,
KOWTO € [NnaBeH WU3NbAHUTENEH AUPEKTOop Ha ,Anvaduy bwarapua Xonguur” AL wm
npeacegaten Ha HagsopHuAa cobBeT Ha EmuTeHTa, nputexasa npAko 27 495 novmeHHM
NPUBUNEIMPOBAHN aKUMK C NpPaBo Ha rnac uam 1,786% OT akumuTe OT KanuTana Ha
OPYKEeCTBOTO U HEMPSKO, Ype3 NPUTEKABaHOTO OT Hero apy»Kectso ,,bY/I/ICY A[l, BnucaHo B
Tbprosckua peructbp ¢ EMK 122082983, gonbaHuTtenHo 493 512 noMmeHHU 0OUKHOBEHMU
aKuuMM € Npaso Ha rnac uam 32,057% oT akummnTe OT KanuTasa Ha APY*KeCTBOTO.

B Tasu Bpb3Ka, MaxopuTapeH akuuMoHep Ha EmuteHTa e rpynata AnvaHu, npako upes
,2AnvaHuy bbarapua XonguHr” Al, v Henpsako —upe3 ,,AanaHu Xonguur egHo” Tm6X, Asctpus,
KOETO e ApyXKecTso ot rpynaTta Ha AamaHuy, CE

Mepku 3a npenoTBpaTABaHe Ha 310ynoTpeba ¢ KOHTPO/ OT CTPaHa Ha Ma*KOpUTapHUTE
aKuuMoHepwu

BaHKaTa e wu3rpaguMna BbTPellHa KOpnopaTMBHa OpraHuW3auus, KOATO Aa OcCuUrypssa
HE3aBMCMMOCT Ha YMNpPaBUTENIHUTE U HAA30PHUTE OpraHM Ha EmuTeHTa OT HerosuTe
MaKoOpPUTapPHU aKUMOHepU. B Ta3n Bpb3Ka, U B CbOTBETCTBUE C U3UCKBAHETO Ha 4u/. 10a ot
3aKOoHa 3a KpeaAUTHUTE UHCTUTYLUMK, ABaMa OT YneHoBeTe Ha Haa3opHua cbBeT Ha EMuteHTa
Cca He3aBUCMMM 4YsieHoBe. Te3n He3aBUCUMMU uYneHoBe Ha HaasopHua cbBeT Ha baHKaTa
OCBLLECTBABAT KOHTPO/IHATa QYHKLUMA B PAMKUTE Ha HaA30pPHUA opraH Ha EmMUTeHTa, KaTo
y4yacTBaT BbB BbTPEWHUTE OpraHW Ha baHKaTa ¢ KOHTPOAHU (YHKUUMU, BKIAKOYUTENHO B
PuckoBuAa KomuTeT Ha baHKaTa, KaTo BbTpelleH opraH, KOWTo noanomara HagsopHusa i
CbBET U CNefd, U KOHTPO/Mpa AeNHOCTUTE, CBbP3aHM C YNpPaB/JIEHMETO M KOHTPO/aa Ha
puckoserTe.

B gonbnHeHuwe, B baHKkaTa e cb3gageH Komuter no noabop, YMUTO npaBomolus ca
CBbP3aHU C M3bupaHe Ha KaHAMAATU 3a Y1eHOBe Ha YnpasuTenHUs cbBeT U HaasopHua
cbBeT Ha EmuTeHTa. CbrnacHo Mpaswuaata 3a pabota Ha KomuteTta no noabop B HEro yyacrsat
yeTUpMma uneHose Ha HagsopHua cbBeT Ha baHKaTa, eaAWH OT KOUTO € He3aBUCUM.
KoMuTeTbT yyacTBa B mpoLeca no U3roTBAHe Ha UHAMBUAYANHU U KONEKTUBHU OLLEHKU 33
HaAEeXAHOCT U MPUroAHOCT Ha YNeHOoBEeTE Ha YNpaBuUTeHUA CbBeT U Hag30pHUA CbBET Ha
BaHKaTa, KaTo aHanM3Mpa NePUOANYHO, HO HE MO-Ma/IKo OT eAUH MbT rOAULLHO CTPYKTYpaTa,
CbCTaBa U pe3yntatute ot paborata um. OLEHKUTE U aHaU3MTe Ha To3u KomuTtet no noabop
ce npeaocTasAT Ha HagsopHus cbBeT Ha baHKaTta, Kato KOMUTETLT MMa npasomollme aa
OoTMpaBsA MPEMOPbKM 33 €eBeHTya/HU MNpomeHu. o TO3M HaYuMH ce ocurypsiea, 4e
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HEe3aBUCMMUTE YIeHOBE B PaMKuUTe Ha HagsopHuA cbBeT Ha baHKaTa, KOMTO OCbLLeCTBABAT
KOHTPO/IHaTa GyHKUMA B Haa30pHUA CbBET, MoraT Aa CNedsaT v Aa OCblecTBABaT HaA30p
Aanu yNpaBuUTEIHUTE U KOHTPOJIHUTE OpraHu Ha EMUTEHTa U3NbAHABAT cBoMTe GYHKUMM C
HeobxogMmaTta CTeneH Ha He3aBUCMMOCT 33 B3eMaHe Ha pelleHMa OT aKuMoHepuTe
(BK/IIOYUTENHO MAKOPUTAPHUA aKLMOHEpP) Ha BaHKaTa U Mo TO3M HAYMH rapPaHTUPAT HEMHOTO
NpPaBoOMepPHO 1 HE3aBUCUMO YNpaBAeHWEe B UHTEPEC Ha AEeMN03aHTUTE U MO HaYMH, KOWTO He
3acTpawasa cTabuaHocTTa Ha GUHaHCOBMA Nasap.

OTAenHo OT TOBa, B CbOTBETCTBME C U3MCKBAHETO No 4. 107 oT 3akoHa 3a He3aBUCUMUA
¢uHaHcoB oauT, B baHKaTa e cb3gageH OAUTEH KOMUTET, KaTo HE3aBMCUM OpraH, YUUTO
NPaBOMOLLMA Ca CBbP3aHU C HaA30pa Haz npouecute No GUHAHCOBO OTYMTAHE, BbTPELLEeH
O4MT, BbTPELEH KOHTPOA U CbOTBETCTBUE C NPABHUTE U PErynaTopHU pasnopesbu, KakTo u
cnassaHeTo Ha Kogekca Ha nosegeHue 3a busHec-eTUKa M cboTeeTcTeue Ha Allianz Group
(ETuueH Kogekc). CbrnacHo Mpasunata 3a pabota Ha OAUTHUA KOMUTET, U B CbOTBETCTBUE C
M3NCKBaHETO Ha 4. 107, an. 4 oT 3aKoHa 3a He3aBUCUMUA GUHAHCOB OAUT, MoBeye OT
No/I0BMHATA OT YIEeHOBETE My Ca BbHLIHM MLE, He3aBuUCUMU OT BaHKaTa. OgUTHUA KOMUTET
€)eroAHo npeacTasa roguvleH AoKAag 3a AeWHocTTa cu nped O6uwo cbbpaHue Ha
akumMoHepute Ha baHKata. Mo TO3M HauuH B baHKaTa e OCUrypeH Hesasucum OoT
Ma)KOpUTapHUTE aKuMoHepu Ha EmuTeHTa nperneg Ha ¢UHaHCOBaTa OTYETHOCT M
npoueaypute no sbTpeleH KOHTPOA U O4UT, NPUETU U NpUNaraHn B EMUTEHTa, TaKa Ye 4a
6bae ocurypeHo, Ye npoueaypuTe 33 U3BbPLUIBAHE HA BBTPELIHU NMPOBEPKU U KOHTPON,
BKNOUMTENIHO npoleaypute no ¢GUHAHCOBO OTYMTaHe Ha AeMHOCTTa Ha EmuTeHTa, we
rapaHTMpaT OCblLeCTBABaHE Ha AeMHocTTa Ha baHkaTa B CbOTBETCTBME C BUCOKUTE
MeXAyHapoaHU NpodecMoHaNHN CTaHAAPTU 38 BaHKOBa AeMHOCT.

[loroBopeHOCTH, M3BeCTHM Ha EmUTeHTa, AeACTBMETO Ha KOUTO MoOXe Aa Aosepe A0
NpoMsHa Ha KOHTpona BbpXy baHKaTta

Kbm gatata Ha MpocneKkta Ha EMUTEHTa He e U3BECTHO Aa MMa A0roBOPEHOCTU, AeUCTBMETO
Ha KOMTO MOMKe Ha Mo-KbCHa AaTa Aa Aoseae [0 NpoMaHa Ha KOHTpona Bbpxy baHKaTa.
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14. NMPABHU U APBUTPAXHU NPOU3BOACTBA

Kbm gaTata Ha TO3M pOCNEeKT, KakTo U 3a nepuos ot 12 meceua npeam Tasu AaTta, He ca
Hanuue cbaebHU cnopose, PeryiaTopHU WAUM aAMWUHUCTPATUBHU MNPOM3BOACTBA WU
noTeHUMANHU WAW  BUCAWM pascaedBaHuA npes  Cbh, pPeryaatopeH opraH  uUau
NPaBUTE/ICTBEHA areHLUMs, KOUTO MOXKEe Aa Ca UManu, Uau ca Umanu B 6IM3KOTO MUHAJO, UK
MMa pa3ymMHa BEPOATHOCT B bbaele A3 UMAT 3HaYUTENHU HebnaronpuatTHU epeKTu BbpXY
OUHAHCOBOTO CbCTOSIHUE WM PeHTabuAHOCTTa Ha EmuTeHTa maum rpynata Ha ,AnuaHy,
Bvarapua Xonauur” A[l, oT KosTo e YacT baHKaTa.

Kbm pataTta Ha MNpocnekTa 1 3a nepuog oT 12 meceua npeau Tasu gata, o6WMAT pasmep Ha
BCUYKM cbaebHM npoussoactea cpewly baHKata He e HaaBMWaBan M He HaaBULIABA
1 500 000 nB., @ 0OWMAT pasmep Ha BCUYKKU CbaebHM Npous3soacTBa, NO KouTo baHKaTta e
uuey, He e Hagsuwasan 1 He Hagsuwasa 3 000 000 ns.

Bbnpekn ToBa, AOKONKOTO BaHKaTa e topuAnYecKo NuLe, KOETO € CUIHO PEeryivpaHo B
Pas3NIMYHU acneKkTM Ha CBOATa AEWHOCT U Mopaau ecTecTBOTO Ha CBOATAa AEMHOCT BAMU3a B
[OrOBOPHU OTHOLLEHUS CbC 3HaYUTENIeH BPOM CbKOHTPAXEHTU — FOJSIeMU KOPMNOPaTUBHMU
Kanentn, MCIM u notpebutenn, EmuTeHTBT MOXe gOa 6bae BbBAeYeH B Obaelle B
3HaYMTENHU CbAebHU NPOU3BOACTBA, PEry/IaTOPHU pascienBaHua, agMUHUCTPATUBHU UK
ApYyrM MNpou3BOACTBA, KOUTO MOraT Aa OKaxaT HebnaronpuatHO Bb3AeNCTBUE BbPXY
duHaHCcoBUTE pe3ynTaTu, bU3Hec onepauumTe 1 penytayumaTa Ha baHkara.
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15. yC/noBUA HA EMUCUATA

1. UHgopmayus omHocHo Obauzayuume
(a) O6w,o0 onucaHue Ha O6auraunmute

ObnuraumnmuTe ca TMXBOHOCHU, MOUMEHHMU, 6E3HANTNYHWN, HEKOHBEPTUPYEMU, HEMOAYNHEHMU,
Heobe3neyeHu, csobogHO npexBbpaAemMU OBIUraunKM, KOUTO Ca CTPYKTYPUPaHU g3
OTroBapAT Ha W3UCKBaHMATA 3a [lpyemnusu 3agb/KeHUA NO CMUCbAa Ha [nasa
TpuHageceTta, pasgen Il ot 3BMNKUUIM u gpyroto MUCKIM3 3akoHogatencrso. Bcuuku
O6auraumm ca oT eauH KNac v AasaT egHaKBU NPaBa Ha NpUTEXKaTeAuTe Cu.

O6nuvraumuTe ca 4EHOMUHUPaHKU B eBpo. O6wuAT pasmep Ha O6auraummTte e 395 (Tpucta
aesetaeceT v net) 6poa O6auraumMmn ¢ eguHUYHaG HOMMHaAHA cToiHocT ot 100 000 (cTo
XUNAAN) eBPO BCAKA, M 06LLa HoMUHanHa ctolHocT oT 39 500 000 (TpucTta aeseTtaeceT u net
MWJIMOHA) eBpo.

O6nuvraumuTe ca NbpBa MO pes eMUcUa KoprnopaTusHn obanrauum 3a baHkata v YeTBbLPTA
emucua obaurauuu cnes, TpU emMucumr UnoTedHu obauraumm, usgageHu npes 2003 r.,
2004 r. n 2005 r. 1 HAaNBNHO MOracCeHU Ha CbOTBETHUTE UM AaTU Ha NageX. baHKaTa HAMa
n3paneHu obanraymm B obpalleHre Kbm gatata Ha To3u NpocnekT.

EMUTEHTBT HE e Noen aHrakMMeHT Aa crnassa onpegeneH GUHaHCOBU CbOTHOLIEHUA A0
noracsiBaHe Ha 3aab/XxeHuata no O6auraumuTe, C orneq nNpeameTa My Ha AeMHOCT, KaKTo U
BMAA U LenTa Ha usgageHute Obauraumm.

(6) MexxayHapogeH Homep 3a ugeHTudukaumua Ha Obaurauunre

O6nvraumuTe ca PErucTpupaHM B LEHTPA/IHUSA PErucTbp Ha UEHHW KHUMKa, BOAEH OT
LeHTpanen genosutap, c agpec: rp. Codpusa, 1000, ya. ,Tpu ywn“ Ne 6, eT. 4.

3a O6aurauyumuTe e npucsoeH ISIN BG2100003230, FISN ko ALIANCBANK /6.85BD 20270330
u CFl DBFUFR.

(8) NMpexsbpaaHe

O6nuvraumute ot Emucmsata morat ga 6bAaT npexsbpasHU OT nputexartenute um bes
orpaHuyeHune, T.e. ca cBoboaHO npexsbpasemu. CovraacHo un. 127, an.1 ot 3MMNUK
pasnopexaaHeto ¢ O6anraumm Mma OencTeue OT PErncTpaumsaTa Ha pasnopexaaHeTo B
LLeHTPaHMA PETUCTBP Ha LEHHU KHMXKA, BOAEH OT LleHTpaneH genosuTap.

2. MU3nonseaHe Ha HabpaHume cpedcmea

HabpaHute cpeactsa ot Obauvraummute ce M3NON3BaT 33 rapaHTUpaHe U3NbAHEHUETO OT
CTpaHa Ha baHKaTa Ha perynatopHUTE W3UCKBAHUA 3a AOCTUraHe U noaabpiKaHe Ha
NPUNOKUMUTE U3UCKBAHUA 33 NPUEMIUBU 3aLb/KeHMA BbBB Bpb3ka ¢ MMUCKII3,
onpeaeneHu 3a baHkaTa, KaKTo U 3a pasWMpPABaHE U Pa3BMTUE Ha TbProBCcKaTa 1 AeNHOCT. B
Tasu BPb3Ka, HabpaHuTe cpeactBa OT EmucuATa ce wm3nonssat 3a PUHAHCUpaHe Ha
KpeauTHaTa AelHocT Ha baHKaTa, KaTo, 6e3 baHKaTa Aa e onpegenuna TBbpauv CbOTHOLWEHUA
33 u3non3saHe Ha HabpaHuTe cpencTsa, EMUTEHTHT Lenn ga m3nonssa Ao 60% ot TAX 3a
noAaKpena Ha Pa3BUTUETO Ha KPeaUTUPAHETO, HACOYEHO KbM MasikKU U CpeaHu npeanpuaTus
M KOPNOpaTUBHU KNMeHTU u Ao 40% oT HabpaHuTe cpeacTBa — 3a pPa3BUTUE Ha BaHKUPAHETO
Ha gpebHo.
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B pamKuTe Ha LEeNneBoTo CbOTHOLEHWE 33 KPeAUTUPAHE, HACOYEHO KbM Maslku U CpeaHU
npeanpuaTAA U KOPNOpPaTUBHU KAMEHTU, BaHKaTa niaHupa Ao 30% oT HabpaHuTe cpeacTsa
OT u3gaBaHeTo Ha EmucuATa ga 6bAe HAacOYEHO KbM KpeauTUpaHe Ha KOpnopaTUBHM
NPOEKTU, HACOYEHN KbM MOCTUrAHETO Ha EKOIOTMYHO YCTOMYMUBM LeIU AU APYTU Lesn Ha
YCTOMYMBO pa3suTHe C GOKYC KbM KOMMaHUU U NPEANPUATUA, KOUTO HanaraT KpUTepuuTe 3a
YCTOMYMBO €KOJIOrMYHO, COLMANHO UM KOPMNOPaTUBHO ynpas/eHue, a OCcTaHanata cyma e
6bae 13nos38aHa 3a NPefoCcTaBAHE Ha UHBECTULMOHHO U 0BOPOTHO PUHAHCHUPAHE HA MasKK
U CpeaHn NPeanpuUATUA U KOPNOPATUBHU KNUEHTH.

C uen paswupsBaHe M pPasBWUTME Ha TbProBCcKaTa JeMHocT Ha baHKaTta, ueneBoTO
CbOTHOLWEHME 33 pa3BuTMe Ha baHKupaHe Ha ApebHo we 6bAe HAacoOYeHO M MOPaBHO
pasnpegeneHo B NoAKpPena Ha UMOTEYHOTO U NOTPEBUTENICKO KpeanuTUpaHe.

3. Cmamyc Ha O6auzayuume
(a) Craryc Ha O6aurauuunTe B cnyyait Ha MpeKkpatutenHa npoueaypa cnpamo EmureHTa

3aab/KeHusaTa no O6aurauumTe ca Npeku, HeobesnevyeHn U HeNOAYUHEHU 33 AbJ/IKEHUSA HA
EmunTeHTa, KOUTO UMaAT pes Ha yaosneTsopasaHe npu NpekpatutenHa npoueaypa cnpamo
EmuTeHTa, KaKTo cieaBa:

(i) HapexxpaT ce cnen BCUYKM 3ab/XKeHUA HA EMUTEHTA, KOUTO cbrnacHo Y. 94, an. 1
ot 36H nan gpyrn nosenmTeH 3aKOHOBM pa3nopenbu ce NoA3BaT OT UM 33 KOUTO
€ YrOBOPEeHO Aa Ce noa3BaT OT NPUBUAETUA CNPAMO 3a4b/IKEHUATA HA EMUTEHTa no
Ob6auraummnTe, Taka 4Ye BbB BCEKWU CAy4yal HAMa ga 6baaT OBKUMKU CymMK MO
OoTHoweHue Ha ObauraunuTe, Npean NoCoYeHUTe 3aAb/IKeHUs Ha EmuTeHTa aa
6baaT y40BNETBOPEHU U3LANO;

(ii) (npw cnasBaHe Ha BCAKAKBY MPUIOKUMU 3aKOHOBU U3KNOYEHUA 1 6e3 fa ce 3acara
ropenocoYeHoTO) pari passu NOMeEXAY CU U C BCUYKKU APYrM HacToAwm 1 6baewm
Heobe3neyeHn U HeNOAYMHEHU UHCTPYMEHTU MU 3a4b/IKEHUA Ha EMUTEHTa, KOUTO
ce noApexaaT uam 3a KOUTO e YrOBOPEHO Aa 3aeMaT peJ, KOUTO e paseH (pari passu)
CbC 3a4b/IKeHUsATa Ha EmuTteHTa no O6auraummnte; un

(iii) HapexxpaT ce Npeayu BCUYKM HACTOAWM UM BbAeLwM 3a4b/IXKEHUS, NPOU3TUYALLM OT
NbPBOCTENEHHN  HEMNPUBUNETUPOBAHU  ABATOBU  UHCTPYMEHTWU; MNOAYUHEHMU
334b/IKEHUA, KOUTO HEe €a YacT OT AOMbAHUTENHUA KanuTan oT Nbpeu pes Uaun ot
KanuTtana oT BTOpu pea Ha baHKaTa; KaKTo U OT UHCTPYMEHTU OT KanuTaia oT BTOpU
pea, AONbAHUTENHUA KanuTan oT Nbpsu pes n 6a3osua cobCTBEH KanuTan OT NbpBu
pepa Ha baHkara.

(6) Cratyc Ha O6aurauuuTe B cnyyaii Ha NnpunaraHe Ha MpasBomolue 3a cnogenaHe Ha
3arybu cnpamo EmureHTa

B cnyyait Ha npunaraHe Ha Npasomollme 3a cnofensiHe Ha 3arybu cnpamo EMUTeHTa, Koeto
no3so/fBa Ha OpraHa 3a NPeCTPYKTypUpPaHe - Hapes c ApyroTo - 4a U3BbpLUKM obe3ueHABaHe
Ha rnasHULATa U/UAKM ObaKUMaTa Mxea Bbpxy O6aurauuu (BKAOUMTENHO A0 HyAa) u/unm
npeobpasysaHe Ha O6auraummnte B 63308 COBCTBEH KanuTan OT MbpsBu pes Ha baHKaTa
(0bUKHOBEHM aKLMK), 3aabKeHUATa No O6AMraummTe ce HapeXaaT HEMOCPeACTBEHO Cej,
6asosus cobCTBEH KanuTan OT MbpBY pes, AOMbJAHWUTENHUA KanuTaa OT NbpBU pes,
Kanutana oOT BTOpM pea, APYyrv MNOAYMHEHU 33AB/KEHUA U MbPBOCTEMEHHMU
HEeNpPUBUAErMPOBAHU UHCTPYMEHTU Ha EmuTeHTa U we 6baaT 06eKkT Ha obesueHsBaHe
(BRAtOUUTENHO A0 Hyna) n/unu npeobpasysaHe B 6a308 COBCTBEH KanuTan OT MbPBU pea,
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npeau MpaBomowmMeTo 3a cnodendaHe Ha 3arybu ga 6bAe MNPUIOMNKEHO KbM Apyrute
Heobe3neyeHu U HeNMoAYMHEHU 3a4b/IXKEHUS Ha baHKaTa, KOUTO ce NoA3BaT OT NPUBUIErUSA
cnpamo O6auraummnte no cunata Ha yn. 75,an. 1, 1. 5 ot 3BMNKUUM BbB Bp. cua. 94, an. 1 ot
3BH.

4. be3 npedocmassaHe Ha obe3nevyeHue uau 2apaHyus

O6nuraumnuTe 1 B3emaHmaTa Ha ObanraumoHepuTe, NPOU3TUYALLM OT TAX, He ca obe3neyeHu
M He ca 06eKT Ha rapaHuumM Uan Apyru crnopasymeHue, ¢ KOeto ce NMoBULIABa peabT Ha
YA0BNETBOPABAHE HA B3EMAHUATA, NpeaoCcTaBeHn OT EMuteHTa, Apy»Kectso oT [pynaTa uam
KOeTo 1 Aa 6uno Tpeto Auue, KakTo U HAMa Ada 6baat ob6eKkT Ha TakuBa obesneveHus,
rapaHuumn u/mam cnopasymeHus rno HUKoe Bpeme [0 OKOHYaTeTHOTO NoracABaHe Ha BCUYKM
B3eMaHus, npousTnyawm ot Ob6auraumuTe B CbOTBETCTBME C TouKa 5 (/luxea), Touka 6
(FnasHuya. Madexc u nozacasaHe Ha Emucuama) v Touka 9 (Kosa onyus).

5. Jluxea

(a) Paamep Ha HOMUHANHUA IMXBEH NPOLUEHT No Emucuara

O6nvraummnTe ca IMXBOHOCHU U CboTBeTHO Ob6MraunmoHepuTe UMAT NPaBoO Ha B3eMaHe 3a
nxsu no TexHuTe O6anraumm. HoMMHANHUAT MXBEH NPOLEHT No EmucnaTta e dpukcupaH u
e B pa3amep Ha 6,85 % Ha roguwwHa 6a3a (JIuxeeH NPoOLEHT).

(6) NuxBeHu nnawaHua. NMNepuoaUUYHOCT U HAUUH HA U3UUCABAHE

PepoBHUTE AMXxBeHU naawaHma no Emucuata ce M3BbPLWBAT BEAHBXK rogunHO, 3anoysariku
Ha nbpBaTa roguwHuHa ot [aTaTa Ha u3gaBaHe, U Ob/KUMKM HA BCAKA c/egBawa
roguwHunHa ot [JaTtata Ha nsgasaHe 40 U BKAKOUUTENHO [laTaTa Ha nage, KaTto fgaTtaTa Ha
BCAKO J/IMXBEHO MNJalllaHe Wwe npeacrasaasa ,Jlata Ha AMXBEHO nnau.l,aHe”.

Nuxsata no EmucuaTa ce M3uncasasa Ha OCHOBATa Ha JIMXBeHa KoHseHuma 30/360.

[JaTtute Ha nnxBeHO nnawaHe no EMmucuaTa we 6baaT KakTo cieasa:

MopeAHOCT HA IMXBEHO NNaLlaHe [arta Ha A"nxBeHo Pasmep (eBpo)
nnawaHe
MbpBO MMXBEHO NAalaHe 30.03.2024 r. 2705 750
BTopo nnxseHo naallaHe 30.03.2025 . 2705 750
TpeTo N"MxBeHO naalLaHe 30.03.2026 . 2705 750
YeTBbPTO IMXBEHO MAaLLaHe 30.03.2027 r. 2705 750

B cnyqal‘/‘l ye [aTa Ha /iMxseHO naawaHe no EmucuATa nonaga 8 4€H, KOWNTO He e PaboTeH
A€H, N1alllaHETO Ce U3BbPLLIBa Ha HENOCPEACTBEHO CiedBallna PaboteH AEH.

Mpu ynpa)xHaBaHe Ha Kon onumAa AMxBeHU NaawaHUA ce U3BbpLUIBAT 3@ HAaTPyNaHaTa IMXBa
3a Nnepuoga oT npeaxoaHaTa [Jata Ha IMXBEHO NaalaHe (KOATO AaTa ce BKAOYBA) A0 AaTaTa
Ha nnawaHe Ha LeHata Ha ynpa)kHsaBaHe no Toyka 9 (Kos Onyus) (KoaTo gata He ce
BK/tOYBA). JIUXBEHUTE MIALLAHUA B TO3M C/ly4ai ce BKAOYBAT B LieHaTa Ha ynpaxHABaHe U
Ce 3an/iawaT KaTo YacT OT HeA.

(8) Iua, KOUTO MUMAT NPaABO Aa NoNAyYaT IMXBEHO NJalaHe Ha [laTa Ha IMXBEHO NaalaHe
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O6nuraunoHepuTe, Nnpuaobunm ObaUraumMm u BNMCcaHU B KHUrata Ha ObauraumoHepuTe,
BoAeHa oT LleHTpaneH genosuTap, He NO-KbCHO OT 5 (neT) PaboTHU AHU npeau BcAka [aTa
Ha IMXBEHO N/allaHe (B T.4. Npeau nocsiedHaTa [lata Ha IMXBEHO NallaHe, KOATO CbBNaaa
c JaTaTa Ha nageska), uMaT NpaBo Aa Nnosyy4aT NMXBeHU naawaHua no ObaurauuuTe.

MputexkaBaHeTo Ha O6anrauum ce yaoctosepssa ¢ opULMaIHO U3BAEYEHNE OT KHUraTa Ha
ObnuraunoHepuTe, KOATO ce Boau oT LieHTpaneH genosuTap.

(r) Npoueaypa 3a U3BbpLUBAHE Ha IMXBEHU NalAaHMA Ha [laTa Ha IMXBEHO NNallaHe

B cboTBeTCTBUE C U3UCKBAHUATA Ha Hapeaba Ne 8 EMUTEHTDT Wie U3MbAHU 3a4b/IXKEHUATS
CV 3a NaawaHe Ha avxeu no O6aurauumTe, cneq oTYUCAABAHE HA Ab/KMMU AaHbUM, HE NOo-
KbCHO OT 4 (4eTnpun) PaboTHU AHM npeau cboTBeTHaTa [laTa Ha JIMXBEHO M/allaHe ypes
6aHKoB npesos Kbm LieHTpaneH genosuTtap.

LeHTpaneH aenosuTtap npeaoctaBs Ha EmuteHTa KHUra Ha O6auraumMoHepuTe, KaKTo U
nHPopMaLmsa 3a U3YMCAEHATA CYMa 3a NallaHe Kbm Bcekn ObnuraumoHep. Bb3 ocHoBa Ha
AaHHUTE OT KHUrata Ha ObauraymoHepute LleHTpaseH Aeno3uTap we U3roteu CnMcbum 3a
M3NjalaHe Ha CymuTe MO JIMXBEHOTO MJalllaHe M We NAaTU CyMUTe, Ab/IKUMU Ha
O6auraumoHepuTe, MO CMETKUTE Ha Y/ieHoBeTe Ha LleHTpaneH aenosuTtap, Npm KOUTO MMa
OTKPUTU KAMEHTCKU noa/cmeTkn Ha ObauraumoHepu, KakTo M Ha auuarta no 4a. 133 or
3M®dU, ako TakmMBa AnLa cbxpaHaBaT ObaUraumMm No KAMEHTCKM noa/cmeTku. MocnegHute
Ha CBOW pep, We NAaTaT Ab/IKUMUTE INXBU MO CMETKUTE Ha ObanraumoHepuTe.

LleHTpaneH genosuTtap npecmata pasmepa Ha /nxsaTa, KOATO cnedsa Aa ce npeseae Ha
HeroBuTe KAneHTU. CbOTBETHUTE CYMW ce npesBexaat oT LeHTpaneH aenosuTtap Ha
ysieHoBeTe My 1 Ha muaTta no Y. 133 ot 3MPU (ako e NPUNOKUMO), NPU KOUTO Ca OTKPUTU
cMeTKM Ha O6auraumoHepyM U KOUTO LWe u3BbpwaT HeobxogumuTe nMAalwaHuA Ha
ObnuraunoHepute no O6auraumMmMTe CbIIAaCHO W3UCKBAHUATA Ha  MPUIOKUMOTO
3aKOHOAATeNCTBO (B T.4. MPUNOXKUMUTE pa3nopenbu Ha Hapepnba Neo 8), MpaBuaHKUKa Ha
LeHTpaneH genosutap M YyroBOPEHOTO B AOrOBOPUTE, CKAIOYEHU Mexay 4YneHoBeTe Ha
LleHTpaneH genosutap u ObauraumoHepumre.

NinxseHn nnawaHua no O6AUraumMu, KOUTO Ce€ CbXPaHABAT MO JIMYHU CMETKM Ha
O6nuraumoHepu B LeHTpaneH Aenosutap, Ce M3BbPLWBAT CbIMACHO YrOBOPEHOTO B
CbOTBETEH OroBOP, CKAOUEH Mexay LleHTpanen aenosutap n EmuteHTa.

6. [lnasHuya. lNadexc u nozacasaHe Ha Emucuama

Ob6nurauuute ot Emmcuata nHKoprnopupaT B cebe cn NpaBo Ha B3eMaHe BbpXy rMaBHULATA
Mo TAX, KOATO CbOTBETCTBA Ha HOMWHA/NHATa CTOMHOCT Ha BcAKa Ob6aurauma, nocoyeHa B
Touka 1 (MHgopmayus omHocHo Obauzayuume), 6. (a).

(a) Mapgex n noracaBaHe Ha Emucuarta

Magexvr Ha EmucunaTa (,[ara Ha nagex”) e Aatata, KOATO ce Naga YeTupu roauHn caeq,
[JataTa Ha usgasaHe, T.e. 30.03.2027 roguHa. MasHuuata no Ob6aurauumTe ce noracsasa
e4HOKpaTHO Ha [aTaTa Ha Naje, ocBeH ako baHKaTa ynpaxHu Koa onuua 8 cboTBETCTBME
c TouKa 9 (Kos Onyus) no-gony v noracu rasHuuata no ObavrauumTe Ha No-paHHa AaTa
ypes 3ansawaHe Ha LleHaTa Ha ynpaxHABaHe.

B cnyyalt ye [datata Ha nafex nonaga B AeH, KOMTO He e PaboTeH AeH, MNalLaHeTo ce
M3BbPLUBA HA HEMOCPEACTBEHO ceaBawms PaboTeH AeH.
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MoracABaHeETO Ce U3BbPLWBA MNPOMOPUMOHANHO Ha Bcuuku Obauraumm B obpauieHue,
BK/IIOUMTE/NIHO B C/y4al ye EmuteHTa ynpaxkHu Kon onuusa B CbOTBETCTBUE C TOUKA9 (Ko
Onyus) No-aony v noracv NPeACPoYHO Ha rasHuuaTta no ObaurayuuTe.

BcuuKM pasnnawatenHu onepaumm 8be Bpb3ka ¢ Obanraummnte ce M3BbPLLBAT B €BPO.
(6) NMnua, KouTo MMaT NpPaBo Aa NonyyaT MaBHUYHO NaawaHe no O6aurauuuTe

O6nuraumoHepute, npuaobunn Obanraymm v BNUCaHM B KHWUraTta Ha Ob6auraymoHepuTe,
BogeHa ot LleHTpaneH genosuTtap, He No-KbCcHO OT 5 (net) PaboTHn aHM npeaun daTtaTta Ha
nagex, UMaT NpaBo ga No/yyaT rMasHUYHO NaawaHe no Obauraupure.

MpuTexasaHeTo Ha O6aUraumu ce ygoctosepasa ¢ odULMANHO U3BEYEHMUE OT KHUraTa 3a
Ob6aunraymoHepuTe, KOATO Ce BoAM OT LieHTpaneH aenosutap.

(8) Mpouegypa 3a n3nnawaHe Ha MaBHUUarta no O6aurayuute

3agbakeHneTo Ha baHKaTa 3a noracAeBaHe Ha rnasHUUaTta no O6avrayuuTe ce UsNbAHABA
ypes LleHTpaneH geno3uTap Kato ce cnas3sa CbOTBETHO NpoueaypaTta, NocoyYeHa B TOYKa 5
(/luxsa), 6. (r) no-rope OTHOCHO M3BBPLUBAHETO HAa IMXBEHW NAaWaHuUsa no ObavraunuTe.

7. Omkas om npuxeaw,aHe, HemupaHe u Opy2u cXxo0HU npasa

Cbc 3aKynysaHeTo Ha Obauraumu npu BTOpMYHATA MM Tbprosusa, Bcekn ObauraumoHep
6e3ycnoBHO M HEOTMEHMMO Ce OTKa3Ba OT MpPaBoTO CYM Aa M3BbPLUBA MNPUXBALLAHE,
HeTUpaHe, 4a yNpaxkHABA MNPaABO Ha 3a4bpXKaHe UAU Bb3ParKEHME 33 HEU3Mb/IHEH 40roBOpP
B OTHOLLEHUATA cU € EMUTEHTA, U/UNK g3 yNpaXKHABA UM NpeanprMema 4pyro CXo4HO Npaso
WKW gencTene, KOeTo CboTBeTHUAT ObauraumoHep 6M MOrba Aa MMa CbrIacHO MPaBoTo,
npunoXumMo Kbm O6aurauumte u/MaM Kbm B3emaHe Ha To3u O6surauuoHep cpely
EmuTeHTa. BbB Bpb3Ka C NOCOYEHOTO B MNPEAXOAHOTO M3pEeyYeHue npuTerkatenuTte Ha
O6vrauuun HAMaT NPaBo A3 U3BBPLIBAT NPUXBALLAHE, HETUPAHE, Aa YNPAXKHABAT NPaBO Ha
3a4bprKaHE UK Bb3PAXKEHUE 32 HEU3MbJIHEH A0rOBOP B OTHOLIEHMATA cU ¢ EMUTeHTa u/unu
[a yNpaxHABaT MU NpeanpuemMaT ApYyro CXOAHO NPaBo UK AeincTene, Koeto bu morio ga
MMa CbLUUA edeKT.

Ako gageH ObnuraumoHep ynpaxHu Npaso Uau Npeanpueme AencTere B HapylleHne Ha
NMOCOYEHOTO B Ta3M TOYKA, B Pe3y/iTaT Ha KOETO HEroBo 3a4b/IKeHUE, MPOU3TUYALLO OT UK
CBBbP3aHO Mo ApYr HaunH ¢ ObauraummTe, 6bae NPeTeHAMPaHo 3a NoraceHo WK Nno apyra
npuYMHa He MoxKe Aa 6bae nsnbvaHeHo, To3u O6anrauMoHep ce 3a4bXKaBa Aa NpeaocTasu
Ha EmuTeHTa He3abaBHO MapuUYHW CPeAcTBa MAU APYrM NUKBUAHM aKTUBMU, KOUTO Aa
KOMMEHCMPAT B MbJ/IeH pPasmep 3aAb/IKEHMETO, 33 KOETO ce TBbPAM, Ye € MOoraceHo uau
Henoa/exallo Ha U3Nb/HeHUe.

EMUTEHTBT HEe MOXKe A3 YNpaXKHABA NPaBo Ha NPUXBALLAHE WU HETUPAHE Ha KaKBUTO U Aa
610 3aabKeHna Ha ObauraumoHep/v KbM EMUTEHTa, MPOM3TUYALLM NO APYTU SOTOBOPHM
WU U3BBHAONOBOPHU OTHOLLEHUA MEXAY CTPAHUTE, CPeLLy 3aAb/IXKeHMATa cu No EmucusTa.

8. /[o2oeopHo npu3HaseaHe Ha 3aKoHOo8U lpasomouwus 3a cnodensHe Ha 3a2ybu

Cbc 3aKkynysaHe Ha Obaurauuu Ha BTOpUYHUA Nasap Bcekn O6aMraumoHep NoTBbLPXKAABA U
ce cbrnacsasa Aa 6bae 068bP3aH OT yNParKHABAHETO Ha BCAKO Mpasomolyue 3a cnogensHe
oT OpraHa 3a NPecTPyKTypupaHe, KOeTO MOXe Aa Aosede A0 obesueHsBaHe Ha uAnaTa
rNaBHULA WM Ha 4acT OT rNasHMUaTa — UAKM pasnpedeneHua — no Obavraummte u/mam
npeobpasyBaHeTo Ha UAfaTa rMaBHULLA UK YacT OT MaBHULATA — WK pasnpesesieHns —
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no O6uraumMmTe B aKLUMM AU APYrv OBAUTaUMM AU B APYTY 3a4b/KEHUA Ha EMuTeHTa uam
APYro AuUe, BKAOUYMTENIHO Ype3 U3MeHeHWe Ha ycnosuata Ha O6auraumuTe, 3a Aa ce
ynpaxHu Takosa [lpaBomolimMe 3a crnofensaHe Ha 3arybu oT cTpaHa Ha OpraHa 3a
npectpykrypupaHe. OcBeH ToBa, Bceku Ob6AMrauMoHep MNpuU3HaBa U ce Cbrnacasa, ve
npasaTta Ha npuTexartenuTe Ha Obauraummute moraT aa 6b4aT U We 6bAaT NPOMEHEHMU, aKo
TOoBa e Heobxoanmo, 3a A4a ce npuseae B aelicteue Mpasomolume 3a cnogensaHe Ha 3arybu
Ha OpraHa 3a NPecTpyKTypupaHe.

»,f1paBomowmue 3a cnogenaHe Ha 3arybm” o3HauyaBa BCAKO 3aKOHOBO MpaBoMOLLME 33
obesueHaBaHe u/UAu npeobpasyBaHe, CbLLECTBYBALLO OT BPEME Ha BPEeme CbraacHo
BCAKAKBW 3aKOHW, HapeAbu, Npasuia UAU U3UCKBAHUA, CBBP3aHU C Bb3CTaHOBABAHETO U
NPEeCcTPYKTYPUPAHETO Ha HECTabunHuM namn NpobaemHun KpeguTHU UHCTUTYLUMU, YCTaHOBEHM
8 bbarapua, KOUTO ca B cUna 1 ca NPUNOKUMU KbMm EmuTeHTa 8 Bbarapua, BKAKOYUTENHO
(Ho He camo) 3BMKUUN, PernameHTa 3a EMI 1 BcAKaKBY Apyru 3aKOHU, Hapeabu, npaBuna
U U3UCKBAHUA, KOUTO Ca TPAHCMOHUPAHU, MPUETU UIN BAE3NU B CUIA B KOHTEKCTA Ha
OAVPEKTUBa UKW perfiaMeHT Ha EBponelickusa napiameHT u Ha CbBeTa 33 Cb3AdaBaHe Ha
PEXUM 33 Bb3CTAHOBABAHE W MPECTPYKTYpUPaHE Ha KPEAUTHU MUHCTUTYUUU U/uav B
KOHTEKCTa Ha Ob/IrapcKma peXMm 3a NPeCcTPyKTypuUpaHe AW No Apyr HauuH, U CbrNacHO
KOWUTO 33 b/IXKEHUATA Ha KPeAUTHA UHCTUTYUMS moraT Aa 6baaT obesueHeHn, obescuneHun
n/vnun npeobpasyBaHn B aKUMU UK APYTU OBAUTALUU UM 334B/IKEHUA HA ANBKHUKA UK

Apyro nuue.

Cnepn Kato EMUTEHTBT 6bAE MHGOPMUPAH UK yBegomeH OT OpraHa 3a NPecTpyKTypupaHe
3a gartata, oT KoAaTo lpaBomolwmeTo 3a cnogensHe Ha 3arybu we 6bae ynparkHeHo no
OTHoweHue Ha Obauraummte, EMUTEHTBT yBegomaABa nucmeHo [peacTtaBuTens Ha
O6nuraumoHepuTe n — Korato O6auraummnTe ca AONYCHaTM A0 Tbprosma Ha bbarapckaTa
¢doHpgoBa b6opca (,BPB“) — onosectaBa He3abaBHO nyb6AMYHO Tasu MHPoOpMauUMA, KaTo
yBegomasa Komucuarta 3a puHaHcos Hagzop, P 1 obuLecTBEHOCTTa MO NPUNOKUMUA pes,
3a pasKkpuBaHe Ha peryanpaHa u/unm sbtpewHa nHdbopmaums. Beako 3abasaHe uam annca
Ha U3BeCTUe OT CTpaHa Ha EMUTeHTa HAMa fa noBavAe Ha BaAUAHOCTTA U U3NBJAHUMOCTTA
Ha MNpasomolmeTo 3a cnoaenaHe Ha 3arybu ot OpraHa 3a NPecTpyKTypuUpaHe, HUTO BbPXY
OeNCTBUTEeIHOCTTa Ha Te3u agelicteusa cnpamo ObauraumoHepute n Obanrauuure.

YnpaxHaBaHeTo Ha [pasBomowmeTro 3a cnogensHe Ha 3arybu ot OpraHa 3a
NPecTPYKTypMpaHe no oTHOWeHWe Ha Ob6avraummTe He NpPeacTaBnABa HeU3nbJHEHUe OT
cTpaHa Ha EmuteHTa M YcnosuaTa Ha EmucuATa we npoab/KaT ga ce npuaarat no
OTHOLLEHME Ha OCTaTbYyHATA CYMa Ha raBHULATA UM HEMOraceHaTa CyMa, KaKTo CbOTBETHO
6bOaT M3MEHEHM, TaKa Ye [a OTPa3ABaT HAaMaJIeHUETO Ha MaBHULATA, KaKTo U MoraT Aa
6bOaT AONBAHUTENIHO MPOMEHAHU, ako OpraHbT 3a NPECTPYKTYpUpaHe peluu, Yye Tosa e
HEeobXxogMMO B CbOTBETCTBME C MPUIONKUMUTE 33aKOHW W perynauuu, CBbp3aHu C
NPEeCTPYKTYPUPAHETO Ha KPeAUTHU UHCTUTYLIUK, YCTaHOBEHU B Bbarapums.

Bcekn ObaurauMoHep CblO TaKa NPU3HaBa M Ce CbraacsaBa, Ye Tasu pasnopenba e
M3yepnaTtesiHa Mo OTHOLWIEHME Ha BbMNPOCUTE, YpPeaeHU C Hesl, KaTo U3K/I0UYBA BCAKAKBM
APYrM CrnopasyMeHus, [LOroBOPEHOCTU WM YrOBOPKWU, CBBP3aHM C MNPUAAraHeTo Ha
MpaBoMOLMETO 3a CnoAensHe Ha 3arybu kbm ObauraumuTe.

9. Kononyusa

EMUTEHTBT, AeicTBaly, No cBosA cobCTBEHa NpeueHKa, MMa Npaso Aa U3naaTi npeacpoYHo
BCUMYKM (HO He camo HsAkou) Ob6bauraumm npean [atata Ha nagexa (,MpeacpoyHo
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noracABaHe”), nNpu ycnoBue 4ye MONAyyuM npeaBapuUTeNnHo paspeweHne ot OpraHa 3a
NPecTpPyKTypupaHe Aa u3sbpwu TakoBa [lpeacpoyHo noracasaHe (,Kon onuua“), s
CbOTBETCTBME C Ta3n TOYKaA.

(a) OcHoBaHuA 3a ynpaxkHABaHe Ha Kon onuua

EMUTEHTBT MMa npaso Aa ynpaxXHu Kon onuuA, Korato e Hanuue eaHO UAW nosedve OT
cnegHuUTe OCHOBaHMA 3a ynpa*XHABaHE:

(i) Kon onyua Ha EmumeHma. EMUTEHTBT MMa NpaBo Aa ynpa*kHu Kon onuua Ha
JaTtata Ha IMXBEHO M/alWaHe, KOATO CbBMaga C TpeTaTa rogvlHuHa ot [artata Ha
usgasaHe, 1.e. 30.03.2026 r. (,,OnpepeneHata gata 3a NpeACPOUHO noracaBaHe”);

(ii) AaHv4yHa Kon onyusA. MNpu HacTbNBaHe Ha [aHb4yHO CbbOUTME M NPU CMa3BaHe Ha
M3NCKBaHUATa Ha 6. (6) no-gony, EMUTEHTBLT UMa NpaBo Aa ynpaxkHu Kon onuua.

»JaHbYHO CbbUTME” o03HauaBa HacTbnBaHeTo Ha [lpomMAHa B [AHBUYHOTO
3aKOHOAATeNCTBO c/el [laTaTa Ha U3aBaHe, KOraTo T BOAM WM € Ha NbT A3 AoBeje
[0 yBe/MYeHUEe Ha pasmepa Ha 334b/KeHuATa Ha baHnkata no O6aurauuuTe,
BK/IFOUUTE/IHO 334 b/IKEHUATa Ha baHKaTta ga naatm JONbAHUTENHU CYMU CbIIaCcCHO
Touka 13 (JaHv4HO 0bs1a2aHe).

,,npOMﬂHa B AdHDBYHOTO 33KOHOAaTel1CTBO" O3Ha4asa:

A. BcAKO u3MeHeHMe, TbAKyBaHe Ha WAM NPOMAHA B 3aKOHUTE WU
cnoroabute (MM BCAKAKBU perynauuu, WU3roTBEHW CbIACHO TAX) Ha
Penybnvka bbarapua unu BCEKU daHbuYyeH opraH Ha wau B bbarapus,
3acAralwm gaHbYHOTO obnaraHe;

B. Bcako cbaebHo pelleHune, oduumanHo AAMUHUCTPATUBHO
NOCTAaHOB/IEHME WU perynaTopHa npoueaypa, 3acarawy AaHbYHOTO
obnaraHe (,AGMUHUCTPATUBHO AeucTBue”); nam

C. BcAKo n3ameHeHue, Tb/IKyBaHe Ha UK MPOMAHA B opuLManHaTa no3numa
WUNU Tb/IKYBAaHETO Ha TakoBa AAMUHUCTPATUBHO AENCTBUE WU BCAKO
Tb/IKYyBaHe WM MNOCTAHOB/AEHUE, KOEeTO npeasuKga nosvuua no
OTHOWeEHWEe Ha AAMUHUCTPATUBHO AENCTBME, KOATO Ce pas/vyaBa oOT
obuwonpureTaTa 40 TO3M MOMEHT NO3MUMSA, U3BbPLUEHO (BB BCEKU CyYai)
OT 3aKOHOZaTeNeH OpraH, CbA, AbpPXKaBHA UHCTUTYLUA UAU perynaTopeH
OpraH, He3aBUCMMO OT HaYMHa, NO KOWTO TOBA USMEHEHUE, Tb/IKYBaHE UK
NPOMAHA e CTaHa/0 U3BECTHO, KOe U3MEHEHUEe, Tb/IKyBaHe WU NPOMAHA
€ B CWJIa UM KOe NOCTaHOBNEHME UK peweHne e 06aBeHO Ha Uau cnep,
[atata Ha u3gaBaHe, KOraTo BbB BCEKM TaKbB C/ly4all TOBa MPOMEHA
NPUNOXMMOTO AaHBYHO TpeTupaHe Ha ObauraunuTe.

3a wusbarsaHe Ha CbMHeEHMe, MNPOMeHUTe B OueHKa Ha OpraHa 3a
NPECTPYKTYpPUpPaHe OTHOCHO AaHbyHU edeKTU He ce cuuTaT 3a [lpomsaAHa B
AaHBYHOTO 3aKOHOAATE/CTBO.

(iii) Kon onyus npu ouckeanugpuyupaHe om MUCKII3. Npu HacTbneaHe Ha Ciy4an Ha
avcksanuduumpare ot MUCKMN3 v npu cna3saHe Ha U3UCKBaHUATA Ha 6. (6) no-gony,
EMUTEHTBT MMa Npaso Aa ynpaxkHu Koa onuus.

,Cnyyaii Ha auckBanmopuuymupaHe ot MUCKN3“ 03HauaBa HacTbNBaHE Ha NPOMSHA B
perynatopHaTta Knacupukauma Ha Obnuraymute cneg [aTtaTa Ha u3gaBaHe, KOraTto
Tasu NPOMAHa BOAU UM — MO pPa3yMHa npeueHKa Ha EMuteHTa — moXKe aa gosege 40
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TAXHOTO U3KJIIOYBaHE, U3LANO UM YaCTUYHO, OT lNpuemnunsute 3agb/KeHUsA, KOUTO
Ce OTYUTAT 33 uenuTe Ha usnbvaHeHue Ha Mpunoxumoto MUCKI3 Ha EmuTeHTa, npu
YyC/0BME Ye He Ce CYMTa, Ye HACTbMBa Cyvyan Ha AUCKBAIMPUKALMA, KOraTO TaKoBa
U3KAOYBaHE e UK we 6bvae 060cHOBaHO OT PaKTa, Ye OCTABALLMAT CPOK A0 Nagex
Ha ObnuraymmTte e No-manbk OT Nepuog, onpeaeneH oT NPUNOKUMUTE U3UCKBAHUA
3a npuemaumsoct 8 MUCKI13 3akoHogaTencrsoTo.

3a uenute Ha Tasu cekumna Kon onuuata Ha EmuteHTa, JaHbyHaTa Koa onumna v Kon onuuara
npu aucksanneuumpaHe ot MUCKM3 we ce Hapuyat ,Kon onuma“, a 3aegHo we 6baat
HapuiaHu ,, Kon onuuurte”.

(6) YcnoBusa 3a ynpaxkHaaHe Ha Koa onuus

EMUTEHTBT moOXKe aa ynpaxHu BCAKa OT Kon onuuute cnepg U3nbAHEHUE Ha CbOTBETHUTE
AO0NBbAHUTENHUN yCnoBUA, MPUNTOXKUMU 3a Ta3U Kon onuusa, Kakto cneaga:

(i) Kon onuusa Ha EmuTeHTa MoxKe Aa 6bAe ynpaskHeHa eAUHCTBEHO cef
npeABapuUTenHoO MoJiydaBaHe Ha paspelwleHne 3a TosBa oT OpraHa 3a
NpecTpyKkTypupaHe (BbB BCEKW CNyYall ako U [IOKOJIKOTO TakoBa MNpeaBapuTesiHO
pa3pelleHne ce U3UCKBA) U KOraTo € U3MbJIHEHO HAKOE OT CIeAHUTE YC0BUA:

A. Tpeau ynpaxkHABaHe Ha Koa onuuATta uan egHOBpPEMEHHO € HEro EMUTEHTBT
3ameHn Ob6avrayumte C MHCTPYMEHTU Ha CcOBCTBEHMA KanuTan WU Ha
MpuemnmeutTe 3aAbAKEHUA CbC CbLWOTO WAU MO-BUCOKO KayectBo npu
YC/I0BUA, KOUTO HE HaKbPHABAT KanauuTteTa Ha EMUTeHTa Aa reHepupa foxon;
uam

B. EMuUTeHTBLT e npegoctasun Ha OpraHa 3a NpecTpyKTypupaHe ybeautenHu
[OKa3aTeNCTBa, Ye c/ied ynparkHaBaHe Ha Kon onumaTa, CoO6CTBEHUAT Kanutan
v MpuemauneuTe 3a4bKeHNA Ha EMUTEHTA Wwe HaaXBBPAAT U3UCKBAHUATA 33
cobectBeH Kanutan u lMpuemamsu 3agbixkeHua, onpegeneHn 8 MWUCKIM3
3aKoOHO[ATEeNCTBOTO, C MapX, KoMTo OpraHbT 3a NPecTpyKTypupaHe, B
cbrnacue ¢ KomneTeHTHUA HAA30PEH OpraH, e cyen 3a Heobxoaum.

C. EMUTEHTBT e [JoKasan Mo HayuH, KouTo yaosnetsopsasa OpraHa 3a
NpecTpyKTypupaHe, Ye YaCTUYHOTO WAM  MbAHOTO 3amMecTBaHe Ha
O6auraummTe C UHCTPYMEHTM Ha COBGCTBEHWMA KanuTan e Heobxogumo 3a
rapaHTMpaHe Ha CnasBaHeETO Ha KanuUTasoBUTE U3UCKBAHWA, YCTAHOBEHU B
MMWCKTI3 3akoHO4aTencTBoTo, C LUes 3ana3BaHeTo Ha INLEH3a.

(i) JaHbYHaTa KO ONuUMA MOKe a 6be yrparKHeHa CaMo KoraTo € U3Mb/IHEHO NOHe
eaHO OT YCnoBWATa, MOCOYEHM B MnoaTodka (i) oT Tasu Touyka U EMUTEHTBLT e
npeactasun Ha OpraHa 3a NPecTPyKTypupaHe AO0CTaTbyHO AOKasaTesctsa, ye (A)
[IaHBYHOTO CLOUTUE MMa UK e NPeACTOU A3 UMa CblecTBeH ePeKT Bbpxy EMUTeHTa
1 (B) ye HacTbNBaHETO Ha [laHBYHOTO CLOUTUE He e MOor10 Aa 6bae NpeaBUaeHO KbM
[laTtaTa Ha n3gasaHe.

(iii) Kon onuwms npu guckeanndpuumpare ot MMUCKIM3 moxke ga 6bae ynpaxKHeHa camo
KOraTo NoHe eAHO OT YC/I0BUATA, MOCOYEHU B TOYKA (i) OT Ta3m TOUKA, € U3MbJHEHO U
EmMuteHTbT € npeactaBun Ha OpraHa 3a nNpecTpyKTypupaHe LOCTaTbyHO
[,0Ka3aTe/ICTBa, Ye HacTbnBaHeTo Ha Cayyasa Ha auckeanudpuumpare ot MUCKN3 He
e morio aa 6vae npeasuaeHo koM [laTaTa Ha U3gaBaHe; 3a U36ArBaHe Ha CbMHEHMUeE
YyCNoBUATA NO Ta3u TouKa (iii) He e HeobxoauMo Aa 6bAaT U3NBAHEHU U CbOTBETHO
Kon onuyua npu auckeannouuympaHe ot MUCKIM3 moxke aa 6bae ynpaxkHeHa oT
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EmMuteHTa no Herosa cBobogHa NpeLeHKa, KoraTo KbM T03u momeHT ObauraummTe ca
U3K/IOYEHWU U3LUANO OT UAU He 6bAaT 3aveTeHu Kato lMpuemanBu 334b/XKeHUA 33
uenute Ha Mpunoxumoto MUCKM3 Ha EMuTeHTa.

be3 ga ce 3acAra ropHOTO, aKO MPU HACTbMBAHE Ha OCHOBaHMeE 3a ynpaxkHABaHe Ha Kon
onuna MMUCKI3 3akoHOAATENCTBOTO CbAbPXKa WAM  nNpeaBuMKaa CrnasBaHeTo Ha
AOMbAHUTENHU U/UAU Pa3AUYHM OT MOCOYEHUTE MO-rOpPe YCN0BUA 33 YNparKHABaHE Ha
fageHa Kon onuma, EMUTEHTBT LWe MMa NPaBo Aa yrnparkHu Ta3n Kon onuma eguHCTBEHO Npu
CnassaHe Ha Te3u AOMbJHUTENHU U/UAU Pa3IUYHM YCIOBUA.

3a n3bsArsaHe Ha CbMHeHMeE, BCEKM OTKa3 Ha OpraHa 3a NpecTpyKTypupaHe (MM KOUTO U Aa
e Apyr KOMNeTeHTEeH opraH) Aa Aa/le BCAKAKBO MOUCKAHO paspelleHne uam Apyro cbraacue
BbB BPb3Ka C ynpaXkHABaHeTo Ha Kon onuusa Hama aa gosege A0 CbbuTtne Ha Heusnb/iHeHMe
WAV Aa Aoseje A0 UAW NPeACTasifaBa HEM3Mb/HEHWE 33 KaKBATO U A4a e Apyra ue.

(8) HeobxoguMmM KOPNOPATUBHMU peELLEHUA 33 ynpaXKHABaHeTo Ha Koa onuusa

B cvoTBeTCcTBME C YCcTaBa Ha EmuTeHTa 1 YcnosuAaTa Ha EMuUcKATa He ca Hanuue N3NCKBaHUA
33 B3emMaHe Ha CneuuvasHM KOpMNopaTUBHWU pelleHUA OT OPraHuMTe Ha ynpas/eHue Ha
EmuTeHTa 3a ynparkHABaHe Ha Kon onuua. He e HeobxogmMmo B3emaHe Ha peleHus oT
YnpasutenHus cbeeT u/unm HagsopHusa cbeeT u/mnm O6u0To cbbpaHue Ha akLMOHepUTe Ha
baHKaTa, KaTto 3aKoOHHUTe npeacTtasuTenu Ha baHKata ce cuyuTaT 3a OBAaCTeHU pAa
npeanpuemat HeobxoaumuUTe A4eNCTBUA OTHOCHO yrnpaXKHABaHETO Ha Kos onuyuma oT cTpaHa
Ha EmuTeHTa, BKAIOUMUTENHO Aa M3roTBAT U nogagaT npeg OpraHa 3a nNpecTpykTypupaHe
BCUYKU HEobBXoaMmmM OOKYMEHTU U MHPOPMALMA 3@ NosydaBaHe Ha ogobpeHune oT CTpaHa
Ha nocfegHWA 33 YNpaXHABaHETO Ha Kon onuuaA, Aa HapejAT U3BbLPLIBAHETO Ha
HeobxoaAnMUTe NapuvHM TpaHchepu Ao LleHTpaneH AenosuTtap U Aa npeanpuemat BCUYKK
Apyrv Heob6xoaMmu AeNCTBUA C ornes U3nb/IHEHUETO Ha YC/IOBUATA 3a yNparkHABaHe Ha Kon
onuua cernacHo MUCKIM3 3akoHo[4aTencTBOTO M NAaWaHeTo Ha LleHaTta Ha ynpaXKHABaHe Ha
ObnuraumoHepuTe.

(r) UeHa Ha ynpaxkHABaHe Ha Kona onuuata

Mpu ynpaxkHABaHeTo Ha Ko onuuma EMUTEHTBT € ANTbKeH Aa u3nnatv Ha ObauvraumoHepute,
no oTHoweHue Ha Bcaka O6auraums, 100 (cTo) % oT rnasHMuaTa Ha egHa O6auraums (KosTo
CbOTBETCTBA Ha HOMMWHa/NHaTa cTolHoCcT Ha O6iuraumaTa cbriacHo Todka 6 ([asHuua.
Madex u nozacasaHe Ha Emucuama) NaoC CbOTBETHATa HAaTPyNaHa IMXBa CbobPa3HO TOUKA
5 (/luxea), 6.(6), KoAaTOo cyma we npeacrasnssa ,lLleHa Ha ynpa)XHABaHe” Ha eaHa
O6nurayms 3a cboteeTHaTta Kon onyus.

(n) Npoueaypa 3a ynpaxkHABaHe Ha Kon onuus
(i) Ped 3a ynpaxcHasaHe Ha Kon onyus

EMUTEHTBLT MMa NpaBo Aa ynpa*kHu Ko onuua B CbOTBETCTBUE CbC C/IEAHUTE YC/TOBUSA
M Npu CNa3BaHe Ha OTHOCMMUTE yC/10BUSA, NpeasuaeHu B 6. (6) no-rope:

A. Kon onuuaAta Ha EmuteHTa moxke ga 6bae ynpakHeHa He no-KbcHo oT 20
(nBapecet) PabotHu aHu npeam OnpegeneHaTa gata 3a MNpPeAcpPOYHO
noracsiBaHe;

B. [aHbyHaTta Ko/ onumsa MoxKe Aa b6bae ynpakHeHa B CPOK oT 2 (aBa) meceua
cnep nonyyaBaHe Ha npeaBapuTenHo paspeweHue oT  OpraHa 3a
NPecTPYKTYPUPaHE;
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C. Kon onuua npu gucksanndpuumpare ot MUCKIM3 moxke ga 6bae ynpaxHeHa
B CPOK OT 2 (ABa) Meceua cneg noayvyaBaHe Ha NPeaBapUTENIHO paspeLlleHme
ot OpraHa 3a nMpecTpyKTypupaHe, KOraTo TaKoBa MpeaBapUTEsTHO
pa3speweHune ce nancksa ot MMUCKI3 3aKoHOAATENCTBOTO, CbOTBETHO B CPOK
oT 2 (ABa) meceua OT MOMEHTa, B KOMTO O6nraummTe ca U3KAYEHU U3LAO
OT uUNM He 6bAAT 3a4eTeHU 3a [pvemauBKM 3aAb/KEHUA 33 UenuTe Ha
MWCKN3 Ha EmUTeHTa, B OCTaHanuTe cayyau.

(ii) CoobweHue 3a yrnpaxcHA8aHe

EMUTEHTHLT cnegsa aa ysegomu Ob6aunraumoHepuTe 3a HAMEPEHUETO CU Aa YNPaXKHU
Kon onuus upes nucmeHo ysegomaerue (,CboblieHne 3a ynpaxkHAaBaHe").

CvobleHMeTo 3a ynpaxKHABaHe cneABa 4@ CbAbpXKa Hal-manko ciegHaTta
nHpopmaums:

A. UHbopmauumsa, ye EMUTEHTBT Bb3HamepABa Aa ynpaxHu Koa onyus;

B. MocouysaHe Ha BuAa Ko onuusa, KOUTO wWe 6bae ynpaxHeH, cbrnacHo bykBa
(a) no-rope;

C. MHdbopmauma 3a n3NbJAHEHUE HA YCI0BUATA 3a YNpaxKHABaHe Ha Kon onumsaTa,
B T.4. Konuve OT OPUUMANHU [OKYMEHTH, wusgageHn ot OpraHa 3a
NPecTpyKTypupaHe, yAoCTOBEPABAWM U3NBAHEHUETO Ha CbOTBETHUTE
ycnoBsus;

D. lNocouyBaHe Ha gata Ha niawaHe Ha LleHaTa Ha ynpaXKHABaHe, KOATO — Npu
ynpaxHagaHe Ha Kon onuua Ha EmuTEHTa — cnegBa Aa CbBnaga CbC
cboTBeTHaTa [lata Ha AMxBeHO naawaHe no EmucmaAra, a — npu daHbyHa KoA
onuua unm Kon onuums npu aucksanneuumpaHe ot MUCKN3 —cnegsa ga 6bae
He no-kbcHO oT 10 (mecet) PaboTHM gHW cnepd Aatata Ha obsABsABaHE Ha
CbobLEeHMETO 33 yNpaXKHABaHE;

E. LeHa Ha ynpaxHABaHEe, BKAOYUTE/NIHO C MOCOYBAHE Ha Ab/MXKMMATA, HO
HenjaTeHa Mxea Ha egHa Obaurayus;

F. KpaTKo onucaHue Ha npoleaypaTa, KoAaTo Lie bbae cna3eHa Npu NialaHe Ha
LleHaTa Ha ynpaxHABaHe B pe3y/TaT OT yrnpaxKHABaHeTo Ha Kon onumATa;

(iii) O6sssABAHE HA CbObWEHUEeMO 3a yNpPaXHABAHE

Korato EMUTEHTBT pelwn aa ynpaxkHu Kon onuma, Tolh obassasa CbobuieHMeTO 3a
ynpa)HABaHe B CbOTBETCTBME C U3MUCKBaHUATA Ha MWCKI3 3aKoHOAaTencTBoTo B
pPamMKUTE Ha OTHOCMMMA CPOK 3a YMNparKHABaHe CbriacHo noatodka (i), (A) Kato
ysegomsasa KomucusTa 3a puHaHcos Hagsop, BB 1 obuiectBeHOCTTa B CbOTBETCTBME
C NpuUAOKMMaTa Mpoueaypa 3a PasKpMBaHeE Ha peryavpaHa u/wauM BbTPellHa
uHdpopmauma (korato ObauraummuTe ca A4ONycHaTh Ao Tbprosusa Ha BPB); (B) Ha cBos
yebcaliT, KOMTO KbM AaTtaTa Ha To3u MpocnekT e www.allianz.bg.

B pamKuTe Ha OTHOCMMUSA CPOK MO NoATOYKa (i) oT Tasm bykea, EMUTEHTHT cneasa Aa
nsnpatn CbobLieHMeTo 3a ynpaXkHABaHe 1 Ha MNpeacTasutens Ha obauraumoHepuTe.

CbobLLeHMeTO 3a ynpaXkHaBaHe ce cunTa 06ABeHO B AeHA Ha OMOBECTABAHETO MYy MO
peaa Ha byksa (A) no-rope, a — ako O6/MraymMmnTe He ca AOMYCHATM A0 TbProBUSA Ha
BDB — KbMm fgaTaTa Ha obsaBsiBaHe Ha CbobLWEHNETO 33 yNpParkHABaHE B CbOTBETCTBME
¢ 6.(B) no-rope.
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(e) nua, KouTo MMaT npaBo ga nonyyar LleHata Ha ynpa)KHABaHe B pe3yaTar oOT
ynpaxHasaHeTo Ha Ko onuus

Ob6nuraunoHepuTe, Nnpuaobunm ObaUraumMm 1 BNUCaHU B KHUrata Ha ObauraumoHepuTe,
BogeHa ot LleHTpaneH genosutap, He No-KbCcHO OT 5 (net) PaboTHM AHM Npeau AaTtaTta Ha
nialaHe, nocoyeHa B CbobLLEHMETO 33 yrpaXKHABaHe, MMaT NpPaBo Aa noay4yat naallaHe
Ha LleHaTa Ha ynpa)kHABaHe.

MputexkaBaHeTo Ha O6aUraumm ce yaoctosepasa ¢ opULMaIHO U3BAEYEHUE OT KHMUraTa 3a
Ob6aunraymoHepuTe, KOATO Ce BOAM OT LieHTpaneH aenosutap.

(»k) MnawaHe Ha LleHaTa Ha ynpakHABaHe

MnawaHeTo Ha LleHaTa Ha ynpakHABaHe OT CTpaHa Ha EMUTeHTa ¢ orfies, ynpaxHABaHETO Ha
Kon onuua ce n3sbpliBa Ha aaTaTta, nocoyeHa B CbobLLEHMETO 3a yrNpaykHABaHe, KaTo 33
M3BbPLIBAHETO HAa AbMKMMUTE MAalaHMA Cce crassa peabT, npeasuaeH B Toyka 6
(FnasHuya. Madexc u nozacasaHe Ha Emucuama)).

C usnnawaHeTo Ha LleHaTa Ha ynpa)KHABaHe B pe3ynTaT OT ynpa)KHABaHe Ha Kon onuua
EMUTEHTBT LWe M3NbJAHU BCUUYKU CBOM 3aAb/KEHUA 3a NjallaHe Ha rnaBHMUaTa U
HaTpynaHa nuxea no O6auraymmute Kbm O6AUrauMoHepPUTE U LWE UMA NPABO Aa NOUCKA
3anuMyaBaHe (gepeructpupaHe) Ha O6auraumuuTe OT LLEHTPANHUA PErucTbp Ha UEHHM
KHUKa, BoAeH oT LleHTpaneH aenosutap.

10. O6pamHo usKynysaHe

OcseH B cnyvyauTe no Touka 9 (Kos onyuA), EMUTEHTBT, MO CBOE YCMOTPEHWE, MOXe A3
uskynu obpatHo Ob6auraumm camo cnep npeasapuTenHo paspeweHune oT OpraHa 3a
NPecTPpyKTypUpaHe Ha OCHOBAHUATA U NpU YCA0BUATA, NpeasuaeHu B Ua. 77 v yn. 78a ot
PernameHTa 3a KanmWTaNOBUTE M3UCKBAHWUA, KaKTO MOXe Aa 6bae nocneaBallo U3MEHEH,
KaKTO W NpW HaauMyMe Ha BCUYMKKM  Apyrn  ycnosusa, npegsugeHn 8 MUCKI3
3aKoHO4aTeNcTBOTO.

EMUTEHTBHT MOXe Aa u3Kynu obpaTtHo Ob6auraumm Ha cBo60AHO AOrOBOPEHU LEHU U [0
MaKCMMa/IHO MO3BOJIEHOTO OT 3aKOHa KO/IMYECTBO, KaTo 3a UenTa EMUTEHTLT moxe Aa
CK/II0YBA KaKTo caenkm ¢ Obnuraumum Ha BB (B cnyyan, ye O6auraummnTe ca AoONyCcHaTU A0
TbProBus M ce TbprysBaT Ha PeryinpaHusa nasap opraHusmpaH oT bBDB), Taka n M3BbBH
6opcosus nasap (OTC).

3a BpemeTo, B KOeTO EMUTEHTBLT AbPKU 06paTHO M3KyneHun Ob6auraunm, EMUTEHTBT HAMA
npaBo Aa ynpaHABa NpaBaTa Ha rnac no team 06 auraymm, a Te HAMa ga ce B3emaT Npeasus,
npu onpegensHe Ha NMPUAOKUMUTE KBOPYM U MHO3WHCTBA MPU B3EeMaHE Ha pelleHua B
O6buwoTto cvbpaHMe Ha obauraymoHepuTe No peda Ha Todka 15 (Obwo cvbpaHue Ha
obnueayuoHepume). Obauraummnte, obpaTHO M3KyneHU OT EmMUTEHTa, moraT no Heroso
ycMoTpeHue aa 6baat usyano Uam ot4acT AbpKaHu, OTHOBO NPOAAAEHM UK 06e3CUIEHN.

B cnyyalt ye EmuteHTbT npugobue Obauvrauym ot ObauraumoHep 6e3 ga ca Haauue
YC/OBUATA Ha Ta3W TOYKa, MOC/NeAHUAT Ce 3a4b/I’KaBa A3 Bb3CTaHOBU He3abaBHO cymarTa,
nonyyeHa oT EmuTeHTa, cpeuly obpaTHo npexsbpasHe Ha Ob6bauraumute, Npugobutu ot
EmunteHTa.

11. Cny4au Ha Heu3nvHeHue. MpedcpPoyHa usucKkyemocm Ha naaw,aHus no Emucuama.
lMpuHydumenHo usnvriHeHue cpewy EmMumenma
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(a) Cryyam Ha HeusNb/IHEHUE

HacTbnBaHeTo Ha KOeTo U Aa e OT c/iegHuTe obctonTesicTBa cieq [JataTa Ha M3daBaHe e
npeacTaB/iaBa HemsmbJHeHWe Ha EmuteHTa no EmucuaATta, KaTo BCAKO LWie NpeacTaB/ifaBa
,,CNyyaii Ha HensNbaAHeHne":

(i) 3anousaHe Ha [peKpatutenHa npoueaypa cnpamo EmuteHTa (,Cayyaid Ha
npeKparaBaHe”).

(i) HennawaHe oT cTpaHa Ha EMWUTEHTa Ha Ab/KMMaA Cyma 3a rnaBHUUE, IUXBU U/Uau
APYro Ab/XKMMO MNalaHe CcbrnacHo Ycnosuata Ha EmucuATta, KoraTo TOBa
Heusnb/HeHUe npoab/ku noseve ot 20 (asagecet) pabotHu gHu (,Cnyyan Ha
HennawaHe").

(6) NMNpeacpouHa usnckyemoct Ha Emucuara

MnawaHuata no O6aurayMmMte morat ga CTaHaT MPeacpoYHO U3UCKYemMu M aa 6baat
NMOUCKaHM MNO-PaHO OT TEXHWUA MaHUPaH NadeX camo Mpu HacTbneBaHe Ha Cnydyalt Ha
npekpaTaBaHe.

3a u3bArsaHe Ha CbMHeEHWE, HacTbnBaHeTo Ha Cay4valt Ha HennawaHe WAKU BCAKO APYro
cbbuTtne, KoeTo He e Cnyyalh Ha NpeKpaTABaHe, BKAOYUTENIHO, HO HE CaMo, NMpPWaaraHeTo
cnpaAmMo EMUTEHTa Ha KakBUTO U Aa 6uio MepKu 3a NpecTpyKkTypupaHe, npeasuieHu B
NPUAOXMMOTO 33aKOHOZATE/NCTBO, HAMAa Ja AosBede A0 NpeacpoYHa M3MCKYeMOCT Ha
naaHuMpaHuTe naawaxus no O6auraymmre.

Bes aa ce 3acsara 6. (8) no-gony, npu HacTbnBaHe Ha Cnyyal Ha NpekpaTABaHe, pasnyeH oT
OTKPMBaHe Ha MPOM3BOACTBO MO HECLCTOATENHOCT Mo pena Ha 3BH (B KOMTO cnydait 3a
nsbareaHe Ha CbMHeEHUe NpPeACcPoYHaTa U3UCKYEMOCT LWe HacTbMuM Mo cuiaTa Ha 3aKkoHa),
MpeAacTaBuTeNAT Ha 06MraumoHepuTe, AencTealy No UHCTPYKUMK Ha O6LoTo cbbpaHue Ha
obanraumoHepuTe, Moxe Aa 064U 3a4b/IKEHUETO Ha EMUTEHTa 3a NaallaHe Ha raBHULaTa
no O6auraummTe, 3ae4HO C HaTPynaHaTa, HO HennaTeHa INXBa, 3a NPEACPOYHO U3UCKYEMO,
[OKONIKOTO TAXHATa NPeAcpoYHa U3NCKYEMOCT He e HacTbMNKuAa Mo cMaaTa Ha 3aKOoHa.

Mpu HacTbneaHe Ha Cnyyal Ha npeKkpatasaHe O6auraumMoHepuTe cnegsa da npeaassaT
CBOUTE B3EeMaHUA 3a U3NNallaHe Ha rnasHMUA U/Uan NUXBU Npes KOMMNETEHTHUA 33 TOBA
opraH B npeasuaeHWTe B CboTBeTHaTa [lpekpaTuTesnHa npoueaypa 3aKOHOBU CPOKOBE.
KoraTo B3emaHeTo 3a u3nialwaHe Ha rnasHuuata no ObaurayuuTe e cTaHano NpeacpoYHo
M3UCKYEMO B C/IeiCTBUE OT yMNpaXKHABaHE Ha NPaBoTO Mo NpeaxoAHUs ab3al, A No cunaTa
Ha MPUIOKMUMOTO 3aKkoHogaTtenctso, O6avraumMoHepuTe MoraT Aa NpeaasaT eAUHCTBEHO
ABbIKUMUTE, HO HEU3MNATEHU OT EMUTEHTa IMXBU, HaTPyMNaHKU No rNaBHUMUaTa 40 AaTaTa Ha
HacTbnBaHe Ha NPeACPOYHa U3UCKyeMocT Ha ObauraummTe.

(B) OrpaH1yaBaHe Ha cayyauTe Ha NPUHYAUTENHO U3Nb/IHEHUe cpely EmuTeHTa

Mpu HacTbneaHe Ha Ciyyalt Ha HensawaHe, npuTexartenute Ha O6anraumm moraT no ceoe
YCMOTpEHUE Aa NpeanpuemaT CTbMKM Mo NPUHYAUTENHO U3MbJHEHUE HA CBOUTE U3UCKYEMU,
HO HEW3NJaTeHW B3EeMaHUA 33 AbKUMU NUXBU M/UAM APYrM NNAWaHWUA, PasNUYHU OT
rNaBHUYHO NAallaHe, cpelly EmMuTeHTa u/unmn ga notvpcat obesweTeHme 3a npeTbpreHuTe
OT 3ab6aBeHOTO NaallaHe Bpeau No NpeasuaeHuaA 8 NPUNOKUMOTO 3aKOHOLATENCTBO Pea.

BsemaHua 3a rnasHuua no O6aurauuute morat ga 6baaTt npegmeT Ha NPUHYAUTENHO
U3NbAHEHME UHMUMMPaHO oT O6auraumMoHepuTe, camo ako: (A) B3eMaHeTo 3a u3nialaHe
Ha rNaBHULA € CTaHa/o M3UCKYeMo Mopaau HacTbneaHe Ha [laTaTa Ha najexa WA Ha
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npeAcpoYHa U3MCKYeMOCT CbI/1IacHO noco4vyeHoTo B 6. (6) no-rope; u (B) camo goKonKoTO
TOBa € A0MYCTUMO CbIIACHO MPUNOKUMUA MaTEPUA/IEH U MPOLLECYa/leH 3aKOH.

3a us3barsaHe Ha CbMHeHMe U b6e3 ga ce 3acara npegxoaHata 6.(6), npasBoTo Ha
NPUHYAUTENHO U3NbJAHEHWE, MOCoYeHO B HacToAwata 6.(B), ce oTHaca egMHCTBEHO A0
U3UCKYyEMUTE KbM MOMEHTa Ha HacTbnBaHe Ha Ciyyalh Ha HennawaHe 3a4b/XKEHUsA Ha
EmuteHTta no Obauraummte, Kato HacTbneaHeto Ha Ciyyalh Ha HensawaHe He gasBa — U
ObnuvraumoHepuTe HAMAT — MpaBo, AENCTBalKU 3aeQHO WAW MOOTAENHO, Aa YCKOPAT
rpapuKka Ha M3NNALLAHETO Ha HENoraceHu 3agb/iXeHua Ha EmuteHTa no O6aurauuute
(BKNtOUMTENHO 3a4b/IXKEHUATE 3a NAallaHe Ha INXBU U/UIK Ha TNaBHMLA), MO KaKbBTO M Aa
610 HauUH.

12. flasHocmHu cpoKose

CbrnacHoO nNPUIOXMMOTO OBbArapCKo 3aKOHOZATE/NCTBO B3EMaHMATa 33 JIMXBU MO
O6nvraummnTe ce MoracABaT C KpaTKa TPUrogmliHa AaBHOCT (cbraacHo ua. 111, 6. (B) ot
3aKOHa 3a 3a4b/IKEHUATA U AOTOBOPUTE), @ B3EMaHMATA 3a rMasHuUua no ObauraummTe — ¢
obwarta neTtroguwHa pAasHOCT (cbrnacHo 4n. 110 oT 3akoHa 3a 3a4b/UKEHUATa W
aorosopuTe).

13. JaHv4Ho obnazaHe

BcuuKM nnauwaHva BbB Bpb3Ka ¢ Obauraummte we 6baat M3BbPLIBAHM 6e3 B TAX Aa ce
BK/ItOUBaAT, M 6e3 ga 6baat npaBeHU npucnagaHua UAK OTYUCAEHUA 33 KaKBUTO M Aa e 6uno
AaHbUW, HaNo3U, ObMXKUMMU OAAaHBYHM CYMU WM AbPXKABHU TaKCU OT KaKbBTO U Aa e
XapaKTep, Ha/NOMeHW, HauucieHn, cbbpaHu, yabpXKaHu UAK onpedeneHu oT Penyb6iuvka
BbArapuva naM KOMTO M 13 € OpraH Ha UK B Hesl, UMalL, MPaBoOMOLLMA, CBbP3aHMU C A4aHBUYHOTO
obnaraHe, ocBeH aKko (i) ToBa npucnagaHe uau OTYUCIEHME CE U3MCKBA MO 3aKOoH u (ii) ce
M3BbPLUBA €AUHCTBEHO MO OTHOWEHME Ha MAAWaHUA Ha /IMXBA, HO HE Ha NAalLaHUA Ha
rnasHULA UK APYTU CYMMU.

B cnyyal ye TakoBa npucnagaHe WM OTYUCIEHWE Ce U3UCKBA, EMUTEHTBT Wwe naawa
AONbAHUTENHU cymU (,[JONBAHUTENIHU CYMU“) MO OTHOWEHWE Ha nxBaTa no O6auraunuTe,
KaKTO e Heobxogumo, Taka Ye ObauraunmoHepuTe Aa NOAYYaT TaKMBA CYMU, KaKBUTO HBuxa
NoNly4un ako He belle Hanvue 3a4b/KEHUEe 3a TaKOBa NPUCNajaHe UAu OTYUC/IEHME, C
W3K/IIOYEHME Ha TOBA, Ye HAMA A3 € Ha/nue 3a4b/IXKeHWe 3a 3annawaHe Ha JlonbAHUTENHU
CyMW BbB BPb3Ka C:

(a) Hannumeto Ha pgpyra Bpb3Ka € Penybnuka bBbarapua: Bcaka O6aurayus,
nNpUTEXKaBaHa OT WK 3@ CMETKa Ha MpuTeXKaTes, KOUTO e OTroBOpPEeH 33 TaKMBa
OaHbUU, HAN03U, Ob/IKUMU AAHBYHU CYMU UKW ObPMKABHU TaKCU BbB BPbB3Ka C
Ta3u O6aurayma no NPUYMHA, Ye TOM MMa HAKAKBaA Bpb3Ka ¢ Penybanka bbvarapums,
pa3nyHa OT MPOCTOTO npuTexasaHe Ha O6auraumata (Hanp., Ho 6e3
N34epnaTesIHOCT, Ye e MECTHO JINLE Ha UM UMA MACTO Ha CTONAHCKa AeNHOCT B
Penybauka bbarapusa); unu

(6) KakBuTO M fAa e AaHbuM, CBbP3aHM C MMYLLECTBO, HAacNeACTBO, AapeHue,
npogakba, paznoperkaaHe uav gpyro nogobHo;

(8) BcAKakBM 3a4b/IXKEHMA 3@ AaHbBUM, Pa3IMYHKN OT 6bArapCcku AaHbK NPU U3TOYHUKA
B8bB Bpb3Ka ¢ Obaurayunure;
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(r) BcAkakBM [AaHbUW, HANOMKEHU WU YAbBPXKAHU MO MNPUYUHE Ha TOBa, ue
NpUTEXKaTeNAT WUAM OEUCTBUTENHUAT cobcTBeHMK Ha Obnurauma He ce e
cbobpasun C pasymHO MUCMEHO WCKaHe Ha EmWTeHTa, agpecupaHo Ao
npuTexkatens WM OenUCTBUTENHUA COBCTBEHUK, CbOTBETHO, HAMpaBeHO B
pasymeH nepuoj, oT Bpeme npeau BCAKO TaKoBa yAbprKaHe Uau cbbupaHe, Aa
M3Mb/IHU KOUTO U Aa 6uI0 M3MUCKBAHUA 3a YAOCTOBEPABaHe, uaeHTUdUKaumA,
npegoctaBaHe Ha uWHPopmauma WAU  APYrUM  U3UCKBAHUA 33 OTYETHOCT,
HE3aBUCUMO [aM  U3UCKBAHU OT 3aKOH, KOHBEHUUA, perynauus wuam
aAMUHUCTPATUBHA MpPaKTUKa Ha Penybnuvka Bbarapus, Kato npensapuTenHo
ycnosue 3a ocBobOXKAaBaHe OT, UM HamaiaBaHe Ha NPOLLEHTa Ha yAPbXKKa Ha,
OaHbUKM, HanoxeHu oT Penybnuka Bbarapusa  (BkawouuTenHo, 6es
M34epnaTesIHOCT, YAOCTOBEPEHUE, Ye MpUTexaTenaT WAU AeUCTBUTENIHUAT
COBCTBEHUK HE e MecTHO anue Ha Penybanka Bbarapus, a Ha gpyra AbprKasa,
Mexay KoAtTo u Penybauka Bbarapus e B cuna cnorogba 3a usbsarsaHe Ha
ABOMHOTO [AaHbyHO ob6naraHe), HO BbB BCEKU C/ay4al, CaMo [AOKOJIKOTO
NPUTENKATEeNAT WU AEUCTBUTENHUAT CcOBCTBEHMK MMa 3aKOHOBO MpPaBo Aa
npeaocTaBu TakoBa YA0CTOBEPEHUE UIU AOKYMEHTaums;

(m) BcAkakBM OaHbBUM, HANOMEHU BbPXY MAM BbB BPb3KA C BCAKO M/allaHe oOT
EmMUTEHTa Ha npuTexKaTensa, ako To3U nputexkaten e uayumap Uamn cbapyume
WUNU Nuue, PasIMYHO OT eAUHCTBEHMA OeUCTBUTEesieH COBCTBEHMK Ha TaKoBa
nnawaHe, OKONKOTO AaHbUUTE He BuUxa BUIN HaNOXKeHU Ha TaKoBa MallaHe,
aKo TO3U npuTexaten bele egUHCTBEHUAT AEUCTBUTEIEH COOCTBEHUK HA TaKMBaA
Ob6nuraumu; nnu

(e) Bcsika kKombuHaums oT 6ykeu (a) Ao (a) no-rope.

3a n3bArsaHe Ha CbMHEHUE, BCUYKM MPEnpaTku KbM JINXBU, IUXBEHU NNALWAHWUA U IUXBEHMU
3a4b/XKeHUA B To3u MpocneKkT cneasa ga BKAKOYBAT BCAKAKBU JOMbAHUTENHU CYMU, KOUTO
ca nnaun 6uxa BUAM NAAaTUMUM CbI/TAaCHO pasnopeabuTe Ha Ta3u TOUKa.

Bes ga ce 3acara KOATO U Aa e Apyra pasnopenba Ha Ycnosuata Ha EMUCUATE, BCUYKKU CymU,
KOUTO TpAbBa Aa 6bvAaT naateHn no Ob6auraummTe OoT MAKM OT UMETO Ha EmuTeHTa, we ce
M3BBbPLUIBAT HETHO OT BCAKAKBO MPUCNaAaHe WAWU yObPXKaHEe, HAaNOXEHO UAU U3UCKBAHO
CbrNacHO crnopa3ymeHue, nocodeHo B pasgen 1471(b) ot AdaHbuyHusa Koaekc (Internal
Revenue Code) Ha CALL, oT 1986 r., KakTo € uameHsH (,,KogeKcwvT"”), am Ha/oKeHo No Apyr
HauuH cbrnacHo pasgenn 1471 po 1474 ot Kopekca (MaM BCAKAaKBM MOA3aKOHOBMU
pasnopeabu, cBbpP3aHM €  TAX, UAM  OPUUMANHOTO MM  TbAKYBaHe) WU
MEXAYyNpaBuTeNCcTBEHO cnopasymeHune mexay CALL v apyra topucamkuma, yaecHABALLO
npuUAaraHeTo UM (MM BCAKO AaHBYHO UAWU pPerynaTopHO 3aKOHOAATE/NCTBO, NMpPasBuaa UK
NPaKTUKK, MNPUNAraliy TaKoBa MEXAYMNPaBUTE/ICTBEHO CrnopasymeHue) (BCAKO TaKoBa
yAbprKaHe uau npucnagaHe we npeacrasnasa , FATCA YabprKaHe”). HUTO EMUTEHTBT, HUTO
KOEeTO 1 a e Apyro e we 6baat 3aab/KeHu ga naawat JonbAHUTENHU CYMU BbB BPb3Ka
¢ FATCA YabpKaHe.

14. Ycnosusa, Ha koumo mpsabea da omzoeapa EmumeHmvm 3a u3daeaHe HaA HO8U
06/1u2ayUOHHU emucuu om cbUWusA Kaac
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He ca npeasuaeHu cneumanHu ycaoBua, Ha KOMTO EMUTEHTBLT cneasa Aa oTrosaps, 3a Ja
MOe [a U34asa HOBM 0BIUraLUMOHHM EMUCUMM OT CbLUMA Knac Kato ObanrayumuTe.

15. O6buwjo cvbpaHue Ha obauzayuoHepume

B cvorBeTcTBMe ¢ ya. 209, an. 1 ot T3 Ob6auraumoHepute ot EmucmnsaTta obpasysat rpyna 3a
3aWMTa Ha UHTepecuTe cu npes baHKaTta Ha cBoe 060 cbbpaHue Ha obanraumoHepuTe (nNo-
pony ,06wo/To cbbpaHue Ha obauraunoHepute” uam ,0C0“). Bcaka Obavraums gasa
NpaBoO Ha NMpuTeKaTens U Aa y4acTBa M rnacysa Ha 3acegaHuata Ha O6woTo cbbpaHue Ha
obnvraumoHepuTe. BcAka Ob6aurauma gasa npaBo Ha eguH rnac B O6woTto cvbpaHue Ha
obnvraumoHepuTe.

(a) CBukBaHe Ha OCO

CbrnacHo un. 214, an. 1 ot T3 Bcako O6uwo cbbpaHue Ha obauraumMoHepuTe cneasa ga bvae
CBMKBAHO Ype3 NokaHa, obaseHa B Tbprosckusa pernctobp noHe 10 aHu npeau aataTta Ha OCO.

O6uwoTo cbbpaHne Ha obauraymoHepuTe mMoXe Aa O6bae cBMKaHO OT lpeacTaBuTens Ha
obauraumoHepuTe 1 Mo uckaHe Ha ObauraumoHepu, KOMTo NpeacTasaT Han-manko 1/10 ot
Emucuata, uam Ha nukBuaaTopute Ha baHkata (B c/iiydalt Ha OTKpuTa npoueaypa Mo
NNKBUAaUMA).

MpeactaBuTenaT Ha obanraumMoHepuTe e anbXeH aa cenka OCO, Korato bbae yBegomeH OT
ynpasuTenHUTe opraHu Ha EMUTeHTa 3a HAKOe OT cnegHuTe:

e npeja/ioXKeHue 33 CbLLECTBEHO U3MEHEHUE HA MpeaMeTa Ha AelHOCT, Buaa uau
npeobpasysaHe Ha baHKaTa;
e npej/ioXKeHUe 3a U3aBaHe Ha HOBa eMUCUA NPUBUAETMPOBaHN obauraumm

0O6woTo cbbpaHMe Ha akumoHepuTe Ha BaHKaTa e gbXKHO Aa pasrieda peleHUeTo Ha
O6woTo cbbpaHue Ha obauraymoHepute ot Emmucuara.

(6) O6nuraumoHepu, KOUTO UMAT NPaABO Aa yyacTBaT U Aa yNpaKHABAT NPaBo Ha rnac B
0O6woTo cbbpaHue Ha 06 MraumnoHepuTe

MpasoTo Ha rnac 8 O6wWoOTO cbbpaHue Ha obBAUraLMOHepUTe Ce yMNpaKHABA OT NLATA,
BMUCaHU B LEHTPAIHUA PETUCTBP Ha LLeHHU KHUXKA, BOAEH OT LleHTpasieH AenosuTtap, KaTo
O6nuraumoHepu 5 (neT) gHK npeau aaTtaTa Ha O6wWoTO cbbpaHme Ha obanraymoHepuTe.

MpaBoTo Ha Bcekn ObaUraumoHep Aa y4acTBa U A3 YNpPaXKHU NPaBo Ha rnac Ha CbOTBETHO
OCO ce ypocToBepsABa 4Ype3 opUUMANHO M3BAEYEHUE OT KHUrata Ha ObauraumoHepuTe,
u3gageHo ot LleHTpaneH Aeno3vTap U CbAbPXKAWO MHPOpMaUMsa 33 /MLaTa, KOUTO
nputexasat Obauraunu, 5 (net) aHmn npean aatata Ha OCO.

EMUTEHTBT ce 3aab/lKaBa, clel nosayvyaBaHe Ha NMUCMEHO McKaHe oT lMpeacTtasuTensa Ha
obaunraumoHepuTe, ga npeanpueme BCUYKM HeobXoaMMM NPaBHU U GaKTUYECKM OeNCTBUSA,
3a Aa 3aABM U34,3BaHETO U Aa Nosyun oT LieHTpaneH genosutap oduumanHo ussneveHune ot
KHUrata Ha O6aMraumoHepumTe KbM NMOCOYEHATA NO-TOPe AaTa, KAaKTO U Aa ro NPeAoCcTaBu Ha
Mpeactasutena Ha obanrauMoHepuTe Npeamu AaTaTta Ha CbOTBETHOTO 3aceaaHue Ha O6woTo
cbbpaHue Ha obauraumoHepuTe.

(8) KBopym

06uwoTo cbbpaHue Ha obauraumoHepuTe we 6bae 3aKOHHO MPOBEAEHO U We MOoXe Aa
npuema Ba/JMAHU peleHus, 06BBbP3BALLM BCUYKM MpuTexkatenn Ha O6auraumu, ako Ha
cbbpaHueTo e npeacrtaBeHa Hai-manko 1/2 (egHa stopa) ot O6auraumute (,06UMKHOBEH
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KBOpPYM“), OCBEH B C/lyd4auTe, B KOUTO B AHeBHUA ped Ha O6WOTO cbbpaHue Ha
obnvraumoHepute e npeasuaeHo Aa 6bae B3eTO pelleHue Mo BbMPOCU, CBbP3aHU C
NpoMsiHa Ha YcnoBuaTa Ha EMucuATa B cboTBETCTBUE C TOYKa 16 ([TpomeHu 8 Ycnosuama Ha
Emucuama) no-gony, 8 KOMTo caydan O6woTo cbbpaHue Ha obauraunoHepuTe we 6bae
33KOHHO U LLe MOXe Ja npuema BaiugHu pelleHus, ako Ha cbbpaHuMeTo ca npeacTaBeHu
Han-manko 2/3 (gBe Tpetn) ot O6aurauuuTe, a KoraTo NPUAONKUMOTO 3aKOHOAATENCTBO
AOMNYCKa NPUEeMaHeTo Ha pelleHuMa 3a NPOMeHU B YcoBUATa Ha EMUCKHATA Npu Hanuume Ha
MO-HUCBK OT MOCOYEHUA KBOPYM — MUHUMANHMA [OMNYCTUM OT 3aKOHa KBOPYM
(,KBanupuumpaH ksopym®).

3a BpemeTo B KOeTo EMUTEHTBT nputexkasa obpaTHo u3KyneHn Obavraumm B CboTBETCTBME
c Touka 10 (O6bpamHo uskynysaHe), Teau Obanraummn Hama ga 6baaT B3emMaHu npeasua npu
onpeaensaHe Ha NPUAOKMMUA KBOPYM 33 NpuemaHe Ha peweHuns ot OCO.

O6MKHOBEHMAT KBOPYM € onpeaeneH B cboTeBetrctBMe ¢ ua. 214a, an. 1 ot T3.
KBanmopuuupaHmaT KBOpym e onpegeseH B cboteeTcTaue ¢ Ya. 1006, an. 4 ot 3MMLUK.

(r) MHO3MHCTBO

Bcuukn peweHua Ha O6woTo cbbpaHue Ha obanraumoHepuTe, U3BLH Te3U 33 AaBaHe Ha
Cbrnacue 3a U3BbPLIBAHE Ha NPOMEHU B YcioBuATa Ha EmuUcKaTa, Wwe 6baaT BaangHu u Lwe
068bpP3BaT BCUYKM Ob6anraumoHepu, ako ca buam B3eTn ¢ MHO3UHCTBO OT noHe 50 % natoc
egHa O6anrauma ot npeacraseHmTe Ha O6WOTO cbbpaHme Ha obanraunoHepute Obanraunm
(,O6MKHOBEHO MHO3UHCTBO). OBUKHOBEHOTO MHO3WHCTBO € onpeaeseHo B CbOTBETCTBUE
cuyn. 2146, an. 1 ot T3.

B cnyuyaii ye O6wWOTO CbbpaHMe Ha 0baMrauMoHepmTe B3EMa pelleHre 3a ogobpasaHe Ha
npomeHu B YcnosuaATa Ha Emucuara, we 6vae Heobxo4MMO MHO3UHCTBO OT HE MO-Ma/lko OT
3/4 (Tpu 4eTBBPTU) OT NpeacTaBeHUTe Ha cbbpaHmeTo O6auraumm, a Korato NPUIONKUMOTO
33aKOHOAATe/ICTBO AOMNYCKa NPUEMAHETO Ha PeLlEHMA 3a NPOMeEHU B YcnosuaTa Ha EmucuaTa
C MO-MaNKO MHO3UHCTBO — MWUHUMAAHOTO AOMYCTUMO OT 33aKOHa MHO3UHCTBO
(,KBanupmumpaHo MHO3UHCTBO"). KBanuPpuUMPaIHOTO MHO3UHCTBO € OonpedesieHo Mnpu
OTYMTAHE Ha U3MCKBAHUATA Ha Y. 1006, an. 4 ot 3MMLK.

PeweHnata Ha O6wWoOTO CcbbpaHMe Ha ob6auUrauMoHepuTe, B3€TM MNPU HA/AMUME HA
HeobxoAuMUTE KBOPYM U MHO3UHCTBO, 06Bbp3BaT BCMUKKU O611rauMoHepm, He3aBUCUMO
bANU Cca MNpUCLCTBAZIM Ha CbOTBETHOTO 3acedaHue Ha O6woto cbbpaHue Ha
obnuraymMoHepuTe U HE3aBUCMMO OT HAUMHA, NO KOMUTO ca rnacyBanu, Npu ycioBue ye ca
6unM peAoOBHO NOKAHEHM B CbLOTBETCTBUE C MPUIONKMMOTO 3aKOHOAATE/NCTBO M TO3M
MpocnekrT.

(a) NMbpBo O6W0 cb6paHMe Ha o6auUraLuMoHepuTe

MbpeoTo O6wWoO cbbpaHve Ha obaurauMoHepuTe, € € CBUKAHO CbC CbobuieHMeTo 3a
n3gasaHe Ha O6auraumnTe, Koeto e 06ABeHO B TbproscKkma pernctbp Ha 07.04.2023 roguHa.
MvpBoto O6wo cbbpaHue Ha obauraumoHepute e e nposedeHo Ha 24.04.2023r. Ha
cefanvLLEeTo M agpeca Ha ynpasneHue Ha baHKata — rp. Codus, n.K. 1407, yn. ,,CpebbpHa“
Ne 16.

16. lMpomeHu 8 Ycnosuama Ha Emucuama
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BbB Bpb3Ka c ua. 1006, an. 1, 1. 4 ot 3MMNUK, napameTtpute Ha Ob6auraummuTe morat aa 6baat
NPOMeEHeHU eAUHCTBEHO NPU HaUYMe Ha CAeHUTe YCI0BUA U MPU CMa3BaHe Ha clefHaTa

npoueaypa

(a) YcnoBua, npu Kouto moxKe Aa 6bae npeasoeHa NpPomMAHa B NapameTpuTte Ha

O6aurauuurte

EMUTEHTBT MOXe Aa 3ano4vHe npoueaypa no m3ebpuwBaHE Ha NPoOMeEHU B YcnosuaTta Ha
EmucuaTa, B cnegHute Cnydau:

(i)

(ii)

(iii)

(iv)

(v)

(vi)

Mo npeueHKka Ha baHKaTa npeobnagasawmTe nasapHU YycioBuA Ouxa
OTroBapsA/M B NO-AbJATOCPOYEH Nepuog Ha napametpute Ha ObauraumuTe,
nopagu KoeTto 3a EMuUTeHTa e MKOHOMMYECKU U3rogHo Aa 6bae yab/KeH
CPOKBT A0 nage Ha ObauraupuTte;

Mo npeuyeHKa Ha baHKkaTa NpUNOKUMUTE NUxBeHU ycnosua no Obaurayuute
BeYye He OTroBapAT Ha npeobnagasalmTe NasapHU IMXBEHU HWMBA, MOPAAU
KoeTo cnedBa fa bObae HanpaBeHa MPOMAHA Ha JIMXBEHUA MPOLEHT Mo
O6nvraummute, BKAOYMTENIHO B C/Ay4al 4Ye TOBa Ce Hanara nopaau
yObXKaBaHe Ha Cpoka A0 nage Ha Obnuraumute; 3a u3bArsaHe Ha
CbMHEHMVeE, NPOMAHA B MPUNOKUMUA NXBEH NpoueHT no Obaurauuute He
MoXe aa bbae npeanoxKeHa, rnacyBaHa Uau NPUAOXKEHA Bb3 OCHOBA Ha UM
nopagu NpPUYUHK, CBBP3aHU C PUHAHCOBOTO CbCTOAHME Ha BaHKaTta wman
HEeHUTE APYKeCcTBa MalKu

Mo npeueHKa Ha baHKaTa nNepuoOaMYHOCTTA Ha /AUXBEHUTE MAaWaHUA MO
O6nuraumute cnegsa Aa 6bae NpoMeHeHa, Taka Ye Aa 0Tpasu, Hanpumep,
npoMsHa B CPOKa A0 nagex Ha Obnuraumute;

Mpu HeobxogumocT oT npomaHa B LleHaTa Ha ynpakHABaHe, Taka Ye Aa
0Tpa3ABa M3BbpPLUEHA NPOMAHA B INXBEHUTe ycnosua no ObauraummTe ¢ uen
Aa He Obae cb3gageH CcTMmyn 3a ynpaxkHasaHe Ha Kon onuua B8
npotunsopeyne ¢ MUCKI3 3akoHO4aTENCTBOTO

B Apyru ciyyan, B KOUTO EMUTEHTBT NpeueHu, Ye NagexkvT U/UAm UMxXseHuTe
ycnoeus u/unu LeHaTa Ha ynpaxkHssaHe Ha Kon onuus cnegsa ga 6baat
NPOMEHEHM, TaKa Ye a3 0Tpa3ABaT NPoOMAHaTa B NpeobiafaBalLmTe NasapHU
YCNIOBUA OTHOCHO CXOAHW WMHCTPYMEHTU Kato Obnuraummte U BbBB BCEKM
cnyyam npu cvbatogasaHe Ha MUCKI3 3akoHO4aTEICTBOTO; UK

Korato — c orneg KBanndukaumata nam npogbrxKasallata Keaamdukauma Ha
O6bnuraummute Kato [lpuemnusu 3agb/KeHMAa — e Heobxogumo pa ce
cbobpaszat npomeHn 8 MMUCKIM3 3akoHOA4aTENCTBOTO, HacTbNUAK cnea [aTaTa
Ha u3gasaHe.

3a uzbarsaHe Ha cbMmHeHue, O6aurauMoHepuTe HAMAT 3aAb/IXKeHUe A4a ce Cbrnacasart
KakKBUTO U Aa e npomeHu B ycnoBuata Ha O6aurauuurte, 3asseHu ot EmureHTa,
BK/IIOUMTE/IHO U NPU Bb3HUMKBaHe Ha HAKOe OT NocoYyeHuTe no-rope obcroatencrea.

(6) NapameTpu Ha O6AUrauumnTe, NogNeXKalm Ha NPoOMaAHa

CneaHute napameTpu Ha O6anrauumute morat Aa 6bAaT NPOMEHEHM Mo pefia Ha Ta3u ToYKa:

(i)
(ii)

YabarkasaHe Ha nagexa Ha Obauraunute;
NMpomsaHa B JIMXBEHUA MPOLEHT;
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(iii) MpomsaAHa B CPOYHOCTTA Ha IMXBEHUTE NJIALLAHUA, BKAKOYUTENHO NPOMAHA Ha
pasmepa Ha /UXBEHUTE MJAALWAHMA U NEPUOAUYHOCTTA Ha JIMXBEHUTE
naawaHus;

(iv) MpomaAHa Ha LieHaTa Ha ynpaxkHAaBaHe Ha Koa onuua, 4OKOAKOTO e CBbpP3aHOo
C NPOMAHA Ha INXBEHUTE YC0BUA N0 EmMUcKATa;

(v) MNpomaHa B pega Ha ygosaeTsopABaHe Ha ObanraunuTe;

(vi) MpomAHa B YcnosuATa Ha EmucnATa, KOMTO Ca 3acerHatm OT MPOMAHA B
MMWCKT3 3akoHO4aTencTsoTo, HacTbnuANa cneq [Jatata Ha nsgasaHe, U YMATO
npomsHa e HeobxoauMa C ornes KBaAnMduKaumaTa UAM NPOAb/XKaBalLaTa
KBanodukauua Ha ObanraunmTe Kato MNpremansum 3agbKeHus.

Kbm partata Ha To3u lNpocnekT EMUTEHTHT He N1aHUpa U3BBPLUBAHETO HA KAaKBUTO U Aa e
npomeHun B Ycnosuata Ha Emucuara. MNopagu toBa EMUTEHTHT He MOXKe Aa onpegenu
KOHKPETHU paMKM Ha NapameTpuTe, B KOUTO MOraT Aa ce NpaBAT MPOMeEHU B YCNOBUATA HA
Emucusara.

(8) Mpoueaypa 3a M3BbLPLUBAHE Ha NPOMeHU B YcioBuaTa Ha Emucuara

baHkata cneaBa fAa w3npatv Ha [peactasutena Ha obavraymoHepute MNUCMEHO
yBeAOM/IeHUe 33 BCAKA NpeAioxKeHa NpomaHa no Ycnosuata Ha Emucuara (,YsegomneHue
3a NnpomsAHa Ha YcnoBuaTa Ha Emucuata“), coabpKawo MHopmauma 3a npeasiorKeHaTa
npomaHa, Kakto U mosba 3a cBMKBaHe Ha 06wo cvbpaHue Ha obauraumoHepuTe 3a
noJsiydaBaHe Ha cbrnacue ot O6aunraumMoHepuTe 3a Tasu NPOMsAHa.

KoraTo — no npeueHka Ha EmUTeHTa — npeasiokeHa npomsaHa 61 gosena A0 CblIECTBEHU
npomeHu B YcnosusATa Ha EMucusATa, KoMTo Brxa Moriv a nosAvAaT Ha KBaMpUKaumaTa
WKW NpoAb/ixKasalwaTa Keanmodukauma Ha Obamrauuute KaTto MNpUemnmem 3a4b/XKeHUs no
cmucbaa Ha MUCKN3 3akoHogaTenctsoTo (,CbliectBeHa NpomaHA“), EMUTeHTLT cneaBsa
CblLO TaKa Aa BK/AOUYM B YBEAOMNEHUETO 3a MpomaAHa Ha YcnosBuATa Ha EmucuaATta AcHO
yKa3aHue, ye BcsKa CbluecTBeHa npomaHa B YcnosuaTa Ha Emucuarta we 6bae HanpaseHa B
nbaHO cboTBeTcTBMEe ¢ MUCKI3 3aKoHOAATENCTBOTO, BKAOUYMTEIHO — aKO € MPUIOKUMO —
cnef nonydyaBaHe Ha paspeweHue oT OpraHa 3a NPecTpyKTypupaHe.

Kbm YeBegomieHueTo 3a npomsAHa Ha YcnosuAaTa Ha EmucuAata EmuTeHTHT crieagBa Aaa
NPUAOXKM OPUTUHAN U/IX 3aBEPEHO C Hagnuc ,,BapHo c opurnHana®, gata v nognuc konuve Ha
NPOTOKOA OT peleHne Ha YnpasutenHua cvBeT Ha baHKaTta 3a otnpasAaHe go OCO Ha
npeasioXKeHne 3a U3BbPLIBAHE Ha NpomMeHu B YcnosuaTa Ha Emucuata (,PeweHune Ha
EmuTeHTa 32 npomsaHa B YcnoBuaTa Ha Emucuara“).

Bb3 ocHOBa Ha YBegomneHueTo 3a NpomMAHa Ha YcnoBuATa Ha EmucuaTa n PeweHueTo Ha
EmuteHTa 3a npomsHa B YcnoBusaTa Ha Emucuara, MpeacraButenat Ha obaMraumoHepuTe e
ONbXKEeH A3 CBUKa He3abaBHO, HO He Mo-kbcHa oT 30 (TpuaeceT) KaneHAapHWU AHU OT
no/siyd4aBaHe Ha NocoYyeHuTe AoKymeHTu, Obwo cbbpaHue Ha obanraumoHepuTe ¢ AHEBEH
pea, BK/IOUYBALL, HEOOXOAMMUTE TOUKU U MPOEKTU Ha PELIEHUS OTHOCHO NPeAoCTaBsAHE Ha
cbrnacue ot crpaHa Ha OCO 3a m3BbpwBaHE Ha 3aABeHaTa NpPomMAHa B YCNOBMATA Ha
EMuCHATE, KAKTO M — KOrato e MnpuaoXKMmO — ACHO YKasaHWe, Ye BCAKA npeasoXKeHa
CbwectBeHa npomaAHa B YcnoBusaTa Ha Emucmata we 6bae uv3BbplieHa B MbJHO
cvboTteeTcTBMe ¢ MUCKI3 3aKoHOAATENCTBOTO, BKAOUYUTENHO — aKO € NMPUIOKMMO — Ces
nosy4aBaHe Ha ogobpeHune or OpraHa 3a NPecTPYKTypUpaHe.

PeweHune Ha OCO 3a u3BbpLIBaHE Ha NpomeHu B YcsioBusTa Ha EmucusTa (,PewneHne Ha OCO
3a npomMmsaAHa B YcnoBuaTa Ha EmucuaTta“) we 6vae B3eTo 3aKOHHO, MPUETO BaIMAHO U e
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06B8bp3Ba BCUUKKM ObauraunoHepu, ako pelweHneTo e B3eTo ¢ KeanuouumpaH KBOpym u
KBannoumumpaHo MHO3MHCTBO, KaTo — 3a u3barsaHe Ha CbMHeHUe — BCAKO PeweHne Ha OCO
3a npomsAHa B YcnosuATa Ha Emucuata, npeasmxkpawo CobliectBeHa nNpomsaHa, we bbae
BaAUAHO U we obsbp3Ba BCUUKM Ob6AUraumoHepu, ako e B3eTO B MbJHO CbOTBETCTBUE C
MWCKM3 3akOHOAaTeNCTBOTO, BKAKYUTENHO — aKO € NPUIOKMMO — caef rnoayvyasaHe Ha
paspelwweHune ot OpraHa 3a NpecTpyKTypupaHe.

Bcako PeweHue Ha OCO 3a npomsAHa Ha YcnoBuAaTta Ha Emucuara, Bseto ¢ Ksannouuyumpat
KBOopym, KBanupuuupaHo MHO3MHCTBO M B NbAHO cbotBerctBMe ¢ MUCKN3
3aKOHOAaTe/ICTBOTO, € 3aAb/IKUMTENHO 33 BCMUYKU O6auraumoHepm, He3aBMCMMO Aaau ca
NPUCHCTBAZIM Ha CbOTBETHOTO 3aceAdaHue Ha O6WoTo cbbpaHue Ha obaurayumoHepute m
He3aBUCUMO OT HauMHa, N0 KOMWTO ca rnacyBanu, Npu ycnosue ye ca 6UIN NOKaHEHU Ha
3acefaHUeTo B CbOTBETCTBUE C MPUIOKMMOTO 3aKOHOAATEICTBO U TO3U MpocnekT.

17. Mpaeo Ha uHgopmayusa

O6nuraumoHepuTe MMaT NPaABO Ha AOCTbN A0 MHPOPMaALMATA, KOATO EMUTEHTBT e AbiKeH
Aa nybaukyBa CbraacHo HactoAwmA NpocnekT u nNpuaoKumoto B Penybauka Bvarapus
3aKoHoAaTencrtso. B cayyarh ye Ob6bauraumute 6bAaT AONYCHATUM A0 TbproBua Ha BB,
EMUTEHTBT We W3roTBA M OMOBECTABA BK/IKYUTENHO, HO He camo, UHpopmauusa B
cboTeeTcTBUE € PernameHTa oTHOCHO npocnekTa, 3MMUK n PernameHTa OTHOCHO na3apHaTa
3noynotpeba.

B ponbaHeHue, O6aMraumMoHepmuTe UMaT NpPaBo, BKAKOYUTENHO NPU OTNPABEHO UCKaHe OT
TAXHa CTPaHa, Aa Nosy4YaBaT uHPopmaums, cebp3aHa ¢ Obaurauuute, ot MpeacTasutens Ha
obnvraumoHepuTe.

18. Mpunoxcumo npaso u usbop Ha NoAcbOHOCM
(a) Npunoxumo npaso

O6nuraumnuTe ce M3gaBaT B CbOTBETCTBME C NPaBOTO, NPUIOKUMO B Penybaurka bbarapus, n
CbOTBETHO BCMYKM MpaBa U 33aAb/BKEHUA, WMHKOPMOPUPAHM B TAX, KAKTO M BCUYKMU
M3BBbHAOrOBOPHU 334 b/IKEHMA, KOUTO MOTaT Aa Bb3HUKHAT U/IM Ca CBbP3aHU C U3aBaHETO
Ha O6aurauumnTe, ce NOAYMHABAT Ha NPaBOTO, NPUNOKUMO B Penybinka Bbarapus.

B cnyyalh Ha npoTuBopeumne mexagy Ycnosuata Ha Emucuara n pasnopenbute Ha MUCKIM3
3aKOHO[ATeNCTBOTO, OTHACALWM ce A0 KBanuduKkaumata Ha Obanraummute Kato Mpuemnusmu
3agbakeHna, MUCKI3 3akoHO[aTencTBoTO WeE Mma NPUOPUTET, KaTo We ce CYuTa, Yye TO
3amecTBa NpoOTMBOpeYaLLmTe My YrOBOPKK B YcnosuATa Ha Emucuara.

(6) NoacvaHOCT NpU cnopoBe

BcuykKn cnopose, Bb3HUKBALLM OT UK CBBbP3aHu ¢ Obavrayumute, YcnosusaTta Ha Emucuara
u/vnu apyrv Yactm Ha To3u [1POCMEKT, BKAKOYUMTENHO CMOPOBE, Bb3HUKBALLM OT WK
OTHaCALWM Ce A0 TAXHOTO Tb/IKyBaHe, BAaIUAHOCT, U3MbJIHEHUE UN NPEKPATABAHE, KAaKTO U
CropoBe 3a 3aMb/iIBaHE Ha MPa3sHOTM WAW TAXHOTO HamnacBaHe KbM HOBOBB3HWKHAAM
obcTosTencTBa, WAM CNOPOBE OTHOCHO W3BBHAOMOBOPHM 33aAb/IKEHWUA, KOUTO MoraT Aa
Bb3HUKHAT UM [a Ca CBbP3aHu C u3aasaHeTo Ha Obaurayuute, we 6bAAT OTHACAHU 3a
pelwasaHe OT KOMMEeTeHTHUA b, B rpad Codus, Penybanka bbarapums.

CI'IOpOBeTe e BK/IKO4YBaAT, bes n3vyepnaTtesiHoOCT, BCEKU CMNMOP, CBBP3aH C:

(i) MnawaHua no O6aurayuuTe;
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(i) HactbnBaHe, Tb/IKyBaHe UM OTCTPaHABaHe Ha Cnyyald Ha HEM3Nb/IHEHUE;

(iii) OTroBOpPHOCT OTHOCHO CbAbPXKaHMETO Ha lNpocneKTa;

(iv) BaanagHOCTTa UM Tb/IKYBAHETO Ha KOPNOPATUBHUTE peLleHna Ha EMUTEHTa;

(v) BaangHoOCTTa MM TbAKYBAaHETO Ha peweHuata Ha O06woTo cbbpaHue Ha
obauraumoHepuTe.

19. decuHuyuu

B HacToAwMmTe Ycnosus Ha EmucuaTta v B gonbaHeHUe Ha AePUHULMUTE, MOCOYEHU B CEKLUUA
WZeuHuyuu” no-rope:

,FATCA YpbprKaHe” nma 3HaueHuneTo, npuaaneHo 8 Touka 13 (JaHvyHo obazaHe).
»daHBUYHA KO onumuA“ MMa 3Ha4YeHneTo, NpuaaaeHo B Touka 9, 6. (a), T. (ii). (Kos onyus).
»daHDBUYHO CbObUTUE” MMa 3HaYeHUeTOo, NPUaaLEeHO B ToUKa 9, 6. (a), T. (ii). (Kosa onyus).

»JaTa Ha u3pgaBaHe” e AaTaTta Ha peructpauma Ha ObanrauumTe B LEHTPANIHUA PETUCTBP Ha
LLleHHUTE KHUXa, BoAeH oT LleHTpanHua geno3utap, T7.e. 30.04.2023 roavHa.

»4aTa Ha IMXBEHO NaawaHe” nma 3Ha4YeHneTo, NpuaaaeHo B ToUka 5, 6. (6) (/Tuxea).

»daTa Ha nagex“ Mma 3HauveHueTo, NpuaaaeHo B TouKa 6, 6.(a) (lnasHuua. Madexc u
nozacasaHe Ha Emucuama).

,3BbH" 03HayaBa 3aKOH 3a baHKOBaTa HECLCTOATE/IHOCT.

,3BMNKMUUN“ o03HauaBa 3aKOH 3a BBL3CTAHOBABAHE W MPECTPYKTYPUPAHE Ha KpeauTHU
UHCTUTYLUUU U UHBECTULIMOHHW MOCpeaHULM.

,,3MMUK"” 03HayaBa 3aKoH 3a ny6/MYHOTO NpegaaraHe Ha LEeHHU KHUMKa.
,,3N®U” 03HauyaBa 3aKOH 3a NasapuTe Ha GUHAHCOBU UHCTPYMEHTH.

,KBanupuuympaH KBopym*“ nma sHayeHUeTo, NpmuaaaeHo B Touka 15, 6. (8) (O6wo cvbpaHue
Ha obauzayuoHepume).

,KBanupuumpaHo MHO3UHCTBO” MMa 3HaYeHUeTo, NpuaageHo B Toudka 15, 6. (r) (Obwo
cvbpaHue Ha obauzayuoHepume).

,Kon onuua Ha EMuTeHTa” Mma 3HaYeHneTo, NpuaaaeHo B Touka 9, 6. (a), 1. (i). (Ko onyus).

,Kon onuua npu guckeanupuumupaHe ot MUCKN3“ nma 3HavyeHmneTo, NpuaaaeHo B TOYKA
9, 6. (a), 1. (iii) (Kos onyus).

»,MepKU 3a NpecTpyKTypupaHe 03Ha4aBa MepKUTe 3a NPeoTBPaTABAHE HA KPU3K, MepKUTe
33 NpPeCTPyKTypupaHe uau APYyru MepKU 33 ynpaBieHWEe Ha KpusKu, BKAOYUTENHO
MNpasomowmeTo 3a cnogensaHe Ha 3arybu, npunaraHu ot OpraHa 3a NPecTpyKTypupaHe
npeau 3ano4YsaHeTo Ha HOPMaIHO NPOU3BOACTBO MO HECHCTOATENHOCT, CbrnacHo 3BIMKUNAI
1 MUCKM3 3aKoHOAATEeNCTBOTO, KAKTO U BCAKAKBM APYrY MEPKU, HANOXKEHU cnpsamo 6aHKa,
nnueHsnpaHa B PenybanKka Bbarapua, ot OpraHa 3a npecTpyKtypupaHe, KomneTeHTHUA
Ha430pPEeH OpraH UM BCEKU APYr aAMUHUCTPATUBEH UK cbaebeH opraH, npegHasHavyeHn aa
3aMa3AT M Aa BbB3CTAHOBAT (UHAHCOBOTO CbCTOAHME W KOUTO Morat Aga 3acerHart
CbLLECTBYBALLW MpaBa Ha TPeTU CTPaHU, BKAKOUYUTENIHO MEPKWU, BKJIIOYBALLWU CnupaHe Ha
NAalWaHua, CNMpaHe Ha U3MbJAHUTEIHU NPOMU3BOACTBA UAM Obe3LeHABaHe Ha B3eMaHuA
cpewy baHKaTa u apyrv nogo6HU MepKu.
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»,MUCKN3 3akoHogaTencrso” o03HayaBa BCAKO  U3MCKBAaHE Ha  Ob/ArapckoTo
3aKOHOAATE/NCTBO M/MAU CbABPIKALWO Ce B OTHOCMMUTE aKTOBE OT 3aKOHOAATE/ICTBOTO Ha
EBponeickma cbio3, KoeTo e B cuna B Penybauka bbarapusa kbm [laTaTa Ha u3gasaHe,
cBbp3aHo e ¢ onpegenaHe Ha [punoxkmmo MMUCKIM3 no oTHoweHue Ha EmwuteHTa,
BK/IIOUUTENIHO, HO He camo [pUNoKUMUTE U3UCKBAHMA 33 KaNMUTanoBa afeKBATHOCT,
HAaUMOHa/IHUTE 33aKOHOBM W MNOA3AaKOHOBU HOPMATUBHM aKTOBE, TPAHCMOHMPALLK
OupeKkTneata 3a KanuTanoBuTe W3UCKBAHMA U [UpeKTUBaTa 33 BbB3CTAHOBABAHE W
NPeCTPYKTYpUpaHe Ha BaHKWU, TEXHUTE AeNernpaHn akTOBE UM aKTOBE MO MpPWIAaraHeTo,
npueTn ot EBponenckaTa KOMUCKA, U HACOKK, Ny6AMKyBaHM OT EBponelicknsa 6aHKoB OpraH,
KaKTO moraT ga 6baaT MU3MeHEHU U AOMbHEHU, KAKTO U BCUYKU APYrv aKTOBE, KOUTO MoraT
03 BNIA3AT B CMJ1a HA TAXHO MACTO.

,O6UKHOBEH KBOPYM“ MMa 3HayeHUeTo, npuaaaeHo 8 Touka 15, 6. (8) (Obwo cvbpaHue Ha
obnuzayuoHepume).

,OOUKHOBEHO MHO3MHCTBO” MMa 3HayeHueTo, npuaageHo B Touka 15, 6.(r) (Obwo
cvbpaHue Ha obauzayuoHepume).

,06LWWo cbbpaHue Ha o6auraunoHepure” unu ,,0CO“ Mma 3HaYEeHMETO, NPUAALEHO B TOUKA
15 (O6bwo cvbpaHue Ha obauzayuoHepume).

,OnpepeneHaTa pgarta 3a NpeACPOUYHO NoracABaHe” UMa 3HaYeHNeTo, NPUAALEHO B TOUKa 9,
6. (a), 1. (i). (Kos onyus).

,OpraH 3a npecTpyKTypupaHe” o3HavyaBa bbarapckata HapoaHa 6aHKa, EAMHHKUAT cbBeT 3a
NPecTPYKTYpupaHe, cb3gadeH cbriacHo PernamedTa 3a EMI, nau gpyr nogobeH opraH nam
opraH NPaBonpMeMHUK, KOMTO MMa MPaBo Aa YNpaxKHABa UM y4acTBa B YNPaXKHABAHETO Ha
MpasomoLLmneTo 3a cnogenaHe Ha 3arybu no oTHoweHue Ha EmuTeHTa.

,fpeacraBuTen Ha o6auraumMoHepuTe” o3Havyasa npeactasutensa Ha ObanraunoHepuTe no
O6nuraumute, mn3bpaH ot O6auraymMoHepute C peweHue Ha O6WOTO cbbpaHuMe Ha
obaunraumMoHepuTe, KOWTO MMa NpasBaTa M 3af4b/KeHuATa cbriacHo ua. 209 — un. 214 ot
TbproBckUA 3aKOH 1 To3u [poCneKT, KOMTO KbM AaTaTa Ha To3u lMpocnekT e ,,P U Ko“ Afl,
BNMcaHo B Tbprosckua pernctbp ¢ EMK 204753093, cbe ceganviie u agpec Ha yrnpasaeHue:
rp. Coduna, 6yn. ,leH.Torneben” Ne30-32, er.7, u3bpaHo 3a npeacTaBuTen Ha
O6nuraumoHepute c peweHue Ha OCO ot 22.05.2023 roguHa.

,fMpeKkpaTuTenHa npoueaypa“ o3HayaBa NnpPomn3BOACTBOTO MO HECLCTOATE/NIHOCT MO peaa Ha
36H, npou3BoACTBOTO MO A06POBOMHA U MPUHYAUTENHA AUKBUAALMA MO peaa Ha rnasa
ABaHageceta oT 3KW, KakTo M BCAKO ApPYyro MPOM3BOACTBO MO JIMKBUMAAUMA WM
HecbcToATeNIHOCT Ha 6aHKa, fnueH3npaHa B Penybanka Bbarapua, Kakto U BCAKO APYro
KONIEKTUBHO MPOWU3BOACTBO MO OcpebpsBaHe Ha aKTUBUTE U pasnpeaensiHe Ha NoyYeHoTo
MeXAay KpeaAUTOpUTE, aKLUMOHEPUTE UM CbAPYKHULMUTE, KOETO CE NPOBEXAA C Y4acTUETO Ha
aAMUHUCTPATUBEH UK CbaebeH opraH, BKIYUTENHO KOraTo NPOMU3BOACTBOTO MPUK/IOYBA
CbC CrnopasymeHue uau gpyra nogobHa mspKa, He3aBMCMMO OT TOBA, A4a/IM MPOU3BOACTBOTO
€ No HeCbCTOATENIHOCT, No A406POBOJIHA UAM MO NPUHYAUTENHA IMKBUAAUMS.

SNpunoxxkumo MUCKN3“ o3HauyaBa MUHUMANHOTO M3UCKBAHE 3a COOCTBEH KanuTtaa u
NPUEM/INBU 3a4bJ/IKEHUS, KOETO € UM MO BCAKO BPemMe MOXKe Aa Obhe NpuaoXMmMo Kbm
EmuTteHTa.

,TPOMAHA B AaHBUYHOTO 3aKOHOAATE/ICTBO” MMa 3HaYeHNEeTo, NpuaaZeHo B Touka 9, 6. (a),
T. (ii). (Kos onyus).
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,PernameHt 3a EMI" o3Hauyasa PernameHT (EC) N2 806/2014 Ha EBponeiickuna napiaMeHT U
Ha CbeeTa oT 15 t0am 2014 r. 33 ycTaHOBABaHE Ha eAUHHM NpPaBuia U eAVHHA Npoueaypa 33
NPeCTPYKTYPUPAHE Ha KPeaUTHU UHCTUTYUUU U ONpesesieHN UHBECTULMOHHN NOCpeaHUUM
B pPaMKUTE Ha eAMHEH MexaHM3bM 3a MNPecTPyKTypupaHe U eguHeH ¢oHO 33
NpPecTpyKTypupaHe U 3a nameHeHue Ha PernamenHT (EC) Ne 1093/2010.

,PelwleHne Ha EmuTeHTa 3a npomsAHa B YcnoBuata Ha Emucmata” nma 3HayeHuero,
npuaageHo B Touka 16, 6. (8) ([MpomeHu 8 Ycnosuama Ha Emucusma).

,PeweHue Ha OCO 3a npomsaHa B YcnoBuAata Ha Emucuarta” nma sHaveHmneTo, npuaagaeHo B
TOuYKa 16, byksa (B) ([TpomeHu 8 Ycnosusma Ha Emucusma).

,Cnyyaii Ha auckBanuduuympaHe or MUCKN3“ uma 3HayeHUETO, NPUAALEHO B TOYKa 9,
6. (a), 1. (iii) (Koa onyus).

,CNlydail Ha HennawaHe"” Mma 3Ha4YeHneTo, NpuaaaeHo B Todka 11, 6. (a), 1. (ii) (Cayyau Ha
Heu3nbsaHeHue. [pedcpoyHa U3UCKyeMocm Ha naaujaHua no Emucuama. lNpuHyoumenHo
usnvaHeHue cpewy EmumeHma).

,C/lyyaii Ha npekpaTABaHe” MMma 3HaYyeHneTo, NpuaaaeHo B Touka 11, 6. (a), 1. (i). (Cayyau
Ha Heu3mnbaHeHue. pedcpoyYHa U3UCKyemMocm Ha naau,aHus no Emucusma. lMpuHyoumenHo
usnwvaHeHue cpewy EMumeHma).

,CbobLieHne 3a u3gaBaHe Ha O6aurauumTe” MMa 3HaYeHUeTo, NpuaaaeHo B ToUKa 15, 6 (4)
(O6bw0 cvbpaHue Ha obauzayuoHepume).

,CbllecTBeHa NPOMAHA” MMa 3HayeHMeTo, NpuaaaeHo B Touka 16, 6. (B) ([MpomeHu 8
Ycnosuama Ha Emucusama).

,YBegomneHue 3a npomsaHa Ha YcnosuaTta Ha Emucuata” nma sHayeHueTto, npuaageHo 8
TouKa 16, 6. (8), T. (i) (lMpomeHu 8 Ycnosuama Ha Emucusma).

,ycnoBuata Ha EMucuaTa” o3HauyaBa yci0B8uMATa, NPUAOKUMU KbM ObanraumuuTe.
,LleHa Ha ynpaxKHABaHe"” Ma 3HauYeHneTo, NpuaaaeHo B Touka 9, 6. (r) (Kos onyus).

,ABLMUHUCTPATUBHO AeicTBUE” MMa 3HaYeHMeTo, NpuaaneHo B Touka 9, 6.(a), 1. (ii), (Kon
onyus).

,B®PB"“ 03HauaBa bwbarapckata ¢oHOoBa H6opca, opraHu3uMpaHa oT ,bbarapcka ¢oHaoBa
6opca“ ALl.

A OMbAHUTENHU CYMU " Ma 3HAYEHUETO, NPUAAAEHO B Touka 13 (JaHv4YHO 0baazaHe).
,,3KMN“ 03HauaBa 3aKOH 33 KPeaUTHUTE UHCTUTYLMN.

,KoaeKcoT” nma 3HaueHneTo, npuaaaeHo B Touka 13 (JaHvuHo obsazaHe).

,Kon onuua“ nma sHayeHueTo, NpuaageHo B Touka 9 (Kosa onyus).

,KomnereHTeH Hap30peH opraH” o3HauyaBa bwbsrapckata HapogHa 6aHka, EBponerickata
LeHTpanHa 6aHKa nan BCEKU APYr KOMMNETEHTEH OPraH UM OpraH NPaBoNpPUEMHUK, KOMTO e
OTroBOpPEH 33 NPyAeHUMaNHUA HaA30pP U/UAK € ONPaBOMOLLEH MO HALUMOHANHOTO NPABO UK
npasoTo Ha EC ga ynparkHABa Haa30p BbpXy EMUTEHTa, KaTO YacT OT HaZ30pHATa CUCTEMA B
Penybnnka bbarapus.

»,MUCKN3“ o03HayaBa MUHUMANHO W3UCKBaAHE 3a COOGCTBEH KanuTan U MNpUeMINBU
334 b/IXKEHUA.
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,fipaBomowme 3a cnogenAaHe Ha 3arybu” uma 3HaveHVeTo, AaAEHO My B TOYKa 8
([dozosopHo nNpu3HasaHe Ha 3aKOHO80 lpasomowua 3a crodesnsHe Ha 3a2y6u).

,TpeacpoyHo noracaBaHe” nma 3HaYeHneTo, NpuaaaeHo B Touka 9 (Koa onyus).

,NipuemMnmBu 3aabaXKeHUA”“ O3HauaBa BCUYKM 33a4b/KeHUA Ha EmuTeHTa, KouTo ca
npuemnamen 3a usnvaHeHue Ha MNpunoxmmoro MUCKM3 Ha EmuteHTa cvrnacHo MUCKI3
3aKoOHOAaTEenNnCcTBoTo.

,PaboTeH geH” e BceKn aeH (C u3KAUYeHWe Ha cbboTa U Hepdens), B KOWTO BaHKUTe u
ny6ANYHUTE MHCTUTYUMM ca oTeBopeHu B rp. Codpua, Penybnuka Bbarapua, Kato ako
onpeaeneHo AelncTBMe U3UCKBA PErucTpauma Uam ysegomaeHune go LleHTpaneH genosutap
unn b®b, PaboteH aeH e 1 geH, B KolTo paboTat LeHTpaneH genosutap nan bPb.

,C/lyyaii Ha Hem3nb/IHeHUe" Mma 3HavyeHneTo, NpuaageHo B Touka 11, 6. (a) (Cayuau Ha
Heu3nbsaHeHue. [pedcpoYHa U3UCKyeMocm Ha naauwjaHusa no Emucuama. lpuHyoumenHo
usnvaHeHue cpewy EmumeHma).

,CbobLieHre 3a ynpaxKHABaHe” nMa 3HaYeHueTo, npuaaaeHo B Touka 9, 6. (e), (ii). (Kon
onyus).

, 13" 03HauyaBa TbProBCKU 3aKOH.
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16. WUH®OPMALMSA 3A OXOAHOCTTA

Hali-u3non3saHaTa KOHUENUMA 3a onpeaensHe Ha epekTUBHATA AOXOL4HOCT No obauvrayms,
BKAtounTenHo Ob6auraummute, e T.H. [loxoaHoct Ao nagex (Yield to maturity, YTM).
JoxoaHocTTa Ao nagexa (yield to maturity uanm YTM) Ha obauraummte, BKAKOYUTENHO Ha
O6nuvraumute o1 EmwucuAaTa, npeacrasnAsa Tasu HOPMA Ha [AUCKOHTUPaHE, KOoATO
npuUpaBHABaA HacToAWAaTa CTOMHOCT Ha ObaewmTe nNAalWaHMAa no gageHaTta obauraumsa
(nMXBEHU nnalaHMA U noralleHua Ha rNaBHULA) KbM TeKyllaTa ueHa Ha obauraumaTa (c
BK/IIOYEHU TeKywo HauucaeHn naumxsu). C gpyrm Aymu, [AOXOAHOCTTa [0 Naferka
npeacTaB/iaBa BbTPELWHA HOpMa Ha Bb3Bpbliaemoct no obauraumsata (IRR). Taswu
33BUCUMOCT Ce NpeacTaBa upes caegHata popmyna:

CFq CF CF3 CFy
+ _+ N
1+YTM  (1+YTM) (1+YTM) (1+YTM)

Pgivey = KbgeTo:
P girty € UeHaTa Ha 06/1MraumnaATa, KbM KOATO Ca A,06aBEHM TEKYLLO HAYUC/IEHUTE INXBY;
YTM e poxogHOCTTa A0 Nagex (= BbTpellHaTta HopMa Ha Bb3BpPaLLaeMocT);

N e cpoKbT Ha obaunraumaTa (obwy, 6pori roanHu)

CF; e napu4yHUAT NoTOK no obauraumaTta npes nvpsata roanHa, CF, e napuyHUAT NOTOK no
obnuraumaTa npes BTopaTa roAnHa U T.H.

3a o6urauma ¢ eAHOKPATHO NaallaHe Ha rMaBHULUATa Ha Nagex, KakeuTo ca O6anrayuuTe,
dopmynaTa nsuncnasaHe Ha oxo4HOCT 40 NaAeK MOKe Aa 6bae onpocTeHa Ao:

P _ n Cc + C+Principal KBIETO:
dirty = £ i A+YTM)E ' (1+¥TM)R AETO:

P 4ir¢y € LeHaTa Ha 06/1mMraumaTa, KbM KOATO Ca f063BEHM TEKYLLO HAUUCTIEHUTE JIMXBY;
YTM e goxogHoCTTa A0 nageX (= BbTpelwHaTa HOpMa Ha Bb3BPaLLAEMOCT);

n e CPOKbT Ha obauraumaTta (06w, 6poi roguHm);

C e pa3smepbT Ha KyNOHHOTO MAallaHe (MxBaTa Mo KynoHa YMHOXeHa No HOMWHANHaTa
CTOMHOCT Ha 06uraumaTa);

Principal e HOMVWHaNHaTa CTOMHOCT Ha obauraumaATa.

CbOTBETHO, NPU M3BECTHA LEeHa Ha AadeHa obavrauma v onpedenvmu 6baewm napuyHu
noTouu No Hed, NPeACTaBEHOTO ypaBHEHME celBa A3 6bae peweHo cnpsamo HensBecTHaTa
BesnunHa YTM (JoxoaHocT Ao nagek). PelwleHneTo Ha ypaBHEHMETO Ce M3BbPLUBA 4Ypes
noaxoAswiy MmMaTemaTUyeckn crnocobu (Hanpumep approximation procedures). Ot
npakTUyecka rnegHa TOYKa HaW-yaobHO e Ja ce M3non3saT BrpageHu ¢yHKuMM B
nNpoOrpammpyemMm Kankyiatopu WAW B €NeKTPOHHWU Tabauum (Hanpumep MS Excel).
DyHKUMATE, KOATO MOXe ga ce msnonssa B MS Excel 3a usuncnsasaHe Ha [JoxogHocT go
nagexx e YTM() n ce Hamupa B cekuma ¢uHaHcoBM OyHKUMKW. 3a npunaraHeTo u e
HeobxoAMMO Aa ce BbBEAAT CieAHUTE NapameTpu:

o Settlement: gaTa KbM KOATO Ce M3BBPLLBA U3YNCNEHUNETO;

o Rate: cmxseH npoueHT (Hanpumep 6,85%, paseH Ha To3u no O6auraymmTe);

o Pr: ueHata Ha obauraumaTa 3a 100 egUHULM HOMUHAA, KbM KOATO ca gobaBeHu
TEKYLWO HAaYUC/IEHUTE INXBU;

o Redemption: cToliHOCTTa Ha o6auraumaTa 3a 100 egUHULM HOMUHAA, KOATO We 6bae
n3naaTeHa Ha nagex 8 % (obuyariHo 100);
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o Frequency: yecToTaTa Ha IMXBEHO MAalaHe B rogeHaTa (Hanpumep 1 3a naawaHe
BEAHDBK rOAULLHO);
o Basis: iMxBeHa KoHBeHUMA (Hanpumep 4 3a KoHBeHuma 30/360).
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17. NPEACTABUTE/ZICTBO HA AObPXATE/IUTE HA AOBJITOBUTE LUEHHU KHUMXKA,
BK/TIOYUTENHO U UAEHTUPUKALMNA HA OPTAHUSALUATA, NPEACTAB/IABALLIA
MHBECTUTOPUTE U PA3NOPEABU, NPUNTATAHUA NO OTHOLUEHUE HA TAKOBA
NPEACTABUTENCTBO. UMH®OPMAUMUA KbAE WHBECTUTOPUTE MOTFAT [AA
NONYYAT AOCTbMN A0 AOroBOPUTE, CBBLP3AHU C TE3U SPOPMU HA
NPEACTABUTE/ICTBO

UN3ucKeaHUA KbM ﬂpedcmaeumenﬂ Ha o6nuaauu0Hepume

CbrnacHo 4. 209 ot TbproBCcKuUA 3aKoH obauraumoHepuTe o0b6pasysaT rpyna 3a 3alimTa Ha
WHTepecuTe cu npes EmuteHTa, KoATO ce npeacTtasnssBa oT [lpeacTtaBuTen Ha
obauraumoHepuTe, n3bpaH ¢ peweHne Ha ObWOTO cbbpaHue Ha obauraumoHepuTe.

npe,ﬂ,CTaBMTeﬂﬂT Ha 06}1Ml'aLI,VIOHepMTe cnensa aa OoTroeapA NOHE Ha ChegHUTE yCaioBUA:

(i) [a He e egHO U1 CbLLO AnLe C EMUTEHTa;

(ii) [a He e cBbp3aHO c EMUTEHTa nue;

(iii) [a He e rapaHTUpan uv3uAN0 UAU OTYACTU 3aLbJ/IKEHUATA, KOUTO LWe noeme
EmuteHTa no O6auraupure;

(iv)  [daHeeelHO U CbLLO nLE C YneHoBeTe Ha Haa30pHMA cbBeT uan YnpasutenHuA
CbBET, WU C TEXHU HU3XOLAWM, Bb3XOAALMN POAHUHU UK CbMNPY3N;

(v) [a He e Anue, Ha KOeTo MO 3aKOH e 3abpaHeHO Aa y4yacTBa B ynpaBUTENHUTE
OpraHWTe Ha ApYrKecTsa.

CbrnacHo un. 209 ot TbprosckuA 3akoH MpeacTaBuTenaT Ha obanraymoHepuTe ce nsbupa ot
O6woTo cbbpaHue Ha obauraumoHepuTe. B Tasm Bpb3Ka, Ha 22.05.2023r. e nposeneHO
O6bwo cvbpaHue Ha obauraumoHepute no EmucumaTta, Ha Koeto 3a [pepcTtasuten Ha
obauraymoHepute e usbpaHo ,P U Ko“ AL, snucaHo B Tvbprosckua peructbp ¢ EMK
204753093, cbec cegannuie 1 agpec Ha ynpasneHue: rp. Coous, byn. ,leH. Totheben” Ne 30-
32,eT.7.

MN3bpaHuat lpeactasuten Ha ob6AMrauMoHepuTe OTroBapa Ha MOCOYEHUTE MO-rope
U3UCKBaHMA.

B cvoTBeTcTBUE C pelweHneTo Ha O6woTo cbbpaHue Ha obauraumvoHepute 3a ns3bop Ha
Mpepctasutena Ha obaurauuoHepute, mexay EmuteHTsT ¥ [peactasutenAt Ha
obnvraumoHepuTe e CKAYeH AOroBOp 3a U3NbAHEHME Ha GYHKUMUTE Ha NpeacTaBuUTeN Ha
obaunrauymoHepute no EmucmaTa u B cborsetctemne ¢ Y. 213, an. 1 ot TbproBCcKMA 3aKOH e
onpegeneHo Bb3HarpaxkaeHue Ha MNpeacrasutena Ha obanraymMoHepuTe 3a U3BbPLUBAHE Ha
HerosuTe QYyHKUMU. Bb3HarparkaeHueto Ha lMpeactasutena Ha obauraumoHepute e 3a
CmeTKa Ha baHkara.

Konue ot gorosopa mexay baHkaTta un MNpeacrasutens Ha o6aUraumMoHepuTe e HaJIMYHO Ha
yebcalita Ha EmuTteHTa, B cekumsa ,,06anraumMoHHa emumcma”, ypes n3non3saHe Ha CnegHus
AvHK:  https://www.allianz.bg/content/dam/onemarketing/cee/azbg/obligaciona-emisia-
/Dogovor_Allianz_Bank RICo 31052023.pdf>

5 UHdopmaumaTa He e MHKopnopupaHa Ypes npenpallaHe B [PocneKkTa 1 He e YacT OT Hero, Nopaau Koeto He e 6una
npeameT Ha nperies u oaobpeHue oT cTpaHa Ha KOH.
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lMpasa u 3a0vmiceHusa Ha lNpedcmasumens Ha obauz2ayuoHepume
CbrnacHo To3u MpocnekT n TbproBckus 3akoH, MpeactasuTtens Ha obAUraumMoHepuTe UMa:

(i) Npaso da nonyuyasa uHgpopmayua u doKymeHmu om EmumeHma. MNpencTaBUTENAT Ha
obauraumoHepuTe Mma NPasoTo 4a Noayvyasa MHPOPMaALMA U LOKYMEHTU OT EMUTEHTa BbB
Bpb3Ka ¢ ObanraumuTe, BKAOYUTENHO, 6e3 orpaHuyeHue:

e [lpaBo Aa noayuyn KHura Ha Ob6bauraymoHepute no Emucmata oT EmuteHTa. B
cboTBeTcTBME C ToYKa 15, 6. (6) oT YcnhoBuata Ha EMucKATa EMUTEHTBT € A/TbXKeH,
cnep nonyyYaBaHe Ha MUCMEHO UCKaHe oT MpeactasuTena Ha obauraunoHepuTe, 4a
npegnpuveme BCUYKU HEOOXOAMMM NPaBHU U GaKTUYECKU AENCTBUSA, 3a Aa NONYYM OT
LleHTpaneH aenosutap opuLUManHo n3saedeHune ot KHurata Ha ObauraumoHepuTe u
Aa ro npegoctasu Ha lMpeacrasutena Ha obauraumoHepuTe npeau Aatata Ha
CbOTBETHO 3aceAaHue Ha 06w oTo cbbpaHue Ha obanraumoHepuTe;

e [lpaBo aa noayun uHPopmaums oT EMUTEHTa OTHOCHO YMpa*KHABAHETO Ha
MNpaBomoLmeTo 3a cnogenaHe Ha 3arybu cnpamo ObauraummTe oT cTpaHa Ha OpraHa
3a NPecTPYKTypUpaHe;

e [lpaso ga nonyum ot EmuteHTa ChoblueHMe 33 ynpaxKHABaHe, NO CUAATA Ha KOEeTo
baHKaTa ynpa)kHABa Kon onuuAa no pega M B CpoOKoBeTe, npeasugeHU 8 TO3U
MpocnekKr;

e [lpaBo ga nony4u uHdopmauus or EmuteHTa 3a 06CTOATENCTBA, KOMTO CbIAACHO
TbproBckMA 3akoH 6uxa nopoawau 3aab/ikeHue 3a [lpeactasuTens  Ha
obauraumoHepuTe aa cBuKa 0610 cbbpaHme Ha 0BAUrauMoHEPUTE, BKIKOUYUTEHO:

o MNpwu npegsioxeHue 3a CbLLECTBEHA NPOMAHA HA NpeAMeTa Ha AelHOoCT, Buaa
unu npeobpasysaHe Ha baHKaTa;

o [MMpu npeanoxeHue 3a M3gasaHe OT CTpaHa Ha baHKaTa Ha HoBa emwucuA
npuBUNErMpoBaHu obauraymu;

e [lpaso ga nonyun nHoopmauma ot EMUTEHTa OTHOCHO CBMKaHO 060 cbbpaHue Ha
akumoHepuTe Ha baHkKara.

(ii) Mpaso Ha yuacmue 6 3acedaHusa Ha obuyomo cvbpaHue Ha aKkyuoHepume Ha baHkama.
CbrnacHo un. 212, an. 1 ot TvproBckuA 3aKoH [MpeacraBuTtenat Ha obanraymMoHepuTe nma
npaBo Aa y4acTBa Ha 3acedaHUATa Ha obwoTo cbbpaHue Ha akunmoHepuTe Ha baHKaTa, 6e3
42 MMma npaso Ha rnac. B gonbaHeHWe, No cunata Ha ya. 212, an. 2 ot TbproBCKUA 3aKOH
06woT0 CcbbpaHue Ha akuuoHepuTe Ha baHKaTa e ANBXKHO A3 M3CAywa CTaHOBULLETO Ha
MpepcTasutena Ha obavrayMoHepuTe NPU B3eMmaHe Ha pelleHuna, 3acAralim U3nbaHEHUETO
Ha 3a4b/KeHuATa Ha baHkaTa no O6aurayuuTe.

(iii) Mpaeo u 3advaxceHue da caukea Obwjo cvbpaHue Ha obauzayuoHepume. Mo cunata
Ha un. 214, an. 1 ot TbprosckuMa 3aKoH MpeacTaBuTeNAT Ha 06 IMrauMoHepuTe MMa NPaBo 4a
ceukea OCO, upe3 noKaHa, obsaseHa B TbproBCKUA peructbp noHe 10 aHW npeau

172



HacpoyeHaTta gaTta Ha OCO, BKAKOUYMTENHO KOraTo € Nosy4Ynn YesegomaeHue 3a NpomMaHa Ha
YcnosuATa Ha Emucuarta ot baHkara.

B cboTBeTcTBUE cun. 214, an. 3 oT TbproBcKusA 3akoH lMNpeactaBuTenaT Ha 0biMraunoHepuTe
e ANbXKeH ga cBnKa O6uwo cbbpaHune Ha obanraumMoHepuTe nNpu yeegomsasaHe ot EmuTteHTa
3a:

O nNpeanoXeHue 33 CblLeCTBEHO M3MEHeHMe Ha npegmera Ha AeWHOCT, BUAa MU
npeobpasysaHe Ha baHKaTa;

O npegnoxeHue 3a usfaBaHe Ha HOBa EMUCUA NMPUBUTTIETMPOBAHNA o6nmrau,vw1.

(iv) 3advmweHue Oa u3ebpwea Oelicmeusa 3a 3awuma HA uHMepecume Ha
ObauzayuoHepume 8 cbomeemcmeue ¢ peweHuama Ha OCO. CvrnacHo un. 211 ot T3
MpeacTaBuTeNaT Ha o6AUraumoHepuTe UMa Cnesa Aa U3BbpLIBa AENCTBUSA 3a 3aWMTaTa Ha
UHTepecuTe Ha ObAUrauMoHepuTe, ako € YMbJIHOMOLLEH U B CbOTBETCTBUE C PELLUEHUATA Ha
O6woTo cbbpaHue Ha obauraumoHepuTe, BKAKOYUTENHO NpPU HacTbnBaHe Ha Cnydyal Ha
npekpaTaBaHe.

B ponbaHeHUe Ha ropHoTo, MNpeactaBuTtenaT Ha obaurauuoHepuTe e 6bae e AabKeH 4a
npeaocrtasa Ha ObanraumMoHepute Bcakakea MHGopmauma oTHocHo Ob6anraunuTe, 40 KoATo
€ NoNy4YMN AOCTbIM, NPU NOoyYaBaHe Ha MMCMEHO UCKaHe OT cTpaHa Ha O6auraumoHep.

B cnyyaih uye O6auraumMoHep Xenae fAa noayyM HanaudHa npu [lpeactasutens Ha
obnauraumoHepute uHbopmauma oTHocHo Ob6auraumuTte, TOW/TA cnegsa ga M3npatu
NMUCMEHO 3anuTBaHe, NPUAPYKEHO OT 3aBEPEHO KOMUE Ha YA0CTOBEPUTENEH AOKYMEHT 3a
nputexasaHute O6auraumm o1 cbotBeTHUA Ob6auraumoHep. [lpeacTtasuTenaT Ha
obnvraumoHepuTe MoXKe Aa noucka ot EmuteHTa ga Habasu odmumanHo ussBnevyeHmne OT
KHUrata Ha O6auraumoHepute OT LeHTpaneH pgenosutap M Aa ro nNpeaocTaBu Ha
MpeacTtasutens Ha obanurauMoHepuTe, 3a Aa MOXe MOCNeAHUAT A3 NOTBbLPAU, Ye IULETO,
noucKano nHpopmaums otHocHo Obauraunute, e ObaMrayMoHep U MMa NPaBo Aa NOAyYU
M3nCKBaHaTa MHOpMaLMS.
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18. DEKNAPALMUA 3A PELUEHUATA, PASPELUEHUATA U OOOBPEHUATA, MO CU/IATA
HA KOUTO OBJIMTAULMUTE CA USOAAEHU U LWE BbAAT AOMNYCKAHU A0
TbPrOBUA HA PETYJINPAH NA3AP

Emuncuata e nsgageHa no cunata Ha peweHne Ha O6WOTO cbbpaHMe Ha aKLMOHEpUTE Ha
EmuteHTa o1 05.12.2022 r. 33 u3gasaHe Ha Ob6anraunmTe, KakTo U No CUaTa Ha PeLleHne Ha
YnpasutenHua cbBet Ha baHKata oT 27.02.2023 r. 3a npuemaHe Ha MemopaHgyma 3a
Emuncuara ot 27.02.2023 r., cbrnacHo Korto O6aunraummnte ca 6uamn npegmeT Ha MbPBUYHO
npeanaraHe, cbrnacHo Mpotokon Ne 10-YC/27.02.2023 r., pelueHune Ha YnpaBuTeIHUA CbBeT
Ha EmuTtenTa 01 06.03.2023r. 33 onpeaeniaHe Ha UHAVWKATUBHU napameTpu Ha ObauraunuTe,
cbrnacHo Mpotokon Ne 11a-YC/06.03.2023 r., peweHune Ha YnpaBuTeHUA cbBeT Ha baHKaTa
ot 27.03.2023r. 33 NpomMAHa Ha MPUETUTE UHAMKATUBHW MapameTpu Ha ObauraumuTte,
cbrnacHo [Mpotokon Neo 14-YC/27.03.2023r., # pelweHre Ha YnpasuTeSHUSA CbBET Ha
EmuteHta ot 27.03.2023r. 3a onpegensaAHe Ha OKOHYaTenHWAa pasmep Ha Emucuarta u
onpefensHe Ha OKOHYaTeNHUA NMXBeH MpoueHT no Obaurayuute, cbrnacHo MpoToKon
Ne 15-YC/27.03.2023 r.

B ponbaHeHue, YnpaBuUTENHUAT CbBeT Ha baHKaTa ¢ pelueHue cbriacHo Mpotokon Ne 30-YC/
30.06.2023 r. e ogobpun MpocnekTa 1 e B3en peweHne EmucmnaTta ga 6bae gonycHata oo
Tbprosus Ha ,CeameHm 3a obauzayuu” Ha OcHOBHUMA nasap Ha BPB, kKato ¢ peweHue ot
30.08.2023r. e npuen nasmeHeHa 1 gonNbAHEHa BepcuA Ha lNpocnekTa.
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19. OAHBYHO 3AKOHOAATEJ/ICTBO

O6uw0 onucaHue

lo-0ony e nocoyeHo 0606uwjeHUE HA HAKOU CbUjecmeeHU OaHBbYHU CbobpaxceHUA 3a
bwvneapua u EC, cevp3aHu ¢ Obauzayuume. TeKcmvm He npemeHOuUpa 04 CbObPHA
us4yeprnameseH AHAAU3 HA BCUYKU OGHBYHU CbobpaxceHus, cabp3aHu ¢ Obauzayuume. Tosa
o0bobuweHue He 83emMa OMHoOWeHUe 3a U He 06CbrOa KOHKpemMHU crno2o0bu 3a u3zbszeaHe Ha
dsoliHomo OaHb4yHO o0bs1a2aHe, UHOUBUOYyanHUMe obcmoamesncmsa U (UHAHCOBOMO
CbCMOAHUEe Uau UHBeCMUYUOHHUME yenu Ha uHeecmumop 8 Obauzayuume, He3a8UCUMO
danu me3u uHsecmumopu ca obekm Ha cneyuaaHu peaynayuu. lMomeHyuaaHume
uHsecmumopu 8 Obauzayuu cnedsa 0a Ce KOHCYynmupam CbC c8oume OaHBYHU
KOHCYaIMAHMU OMHOCHO nocaeduyume om rpusoxeHuemo Ha OaHbYHUME 3aKOHU Ha
Jvpiasama, 8 KOAMO €A yCmMaHoB8eHU 3a OQHBYHU Uenu, U OaHbYHUmMe 30KOHU Ha
Penybnuka bvraeapus omHOCHO npudobusaHemo, ObPHAHEemMO U Pa3rnopexoaHemo C
Obnuzayuu U MoAy4as8aHemo Ha /UX8EHU, 2Aa8HUYHU Uu/uau Opyau nAauwaHusa o
Obnuzayuume. Tosa pe3rome ce 0CHOBABA HA MPUIOHUMOMO 30KOHOOAMesCM80o, Koemo e
8 CUna KbM damama Ha mo3u lpocrnekm, Kamo Moxce 00 HACMbIAM MNoca1e08auyu MPOMeHU
8 MnpunoIUMama HopmamusHa ypedba, Koumo 0a en143am 8 cusna caed masu oama,
8K/1I0YUMESHO MPOMEHU, Koumo umam obpamHa cua.

AdaHbv4yHOMO 3aKoHOdamencmeo, 6KAwYUMenHo 6 Obpxaeama, 6 KOAmo
uHBeCMumMop®M e yCMaHoBeH UsaU Ha KOAMO e MeCmHO suye 3a 0aHbYHU yenu, mozam
da okKka}am enuaHue 8vpxy 0oxodd, Kolimo uHeecmumopvm noay4asead om
O6auzayuume.

AaHvyHo obnazaHe 8 bvnzapusa

Ob6nuzayuoHepu, KOUMO ca MeCmHU AUYa 3a OaHBYHU yenu

3a aa 6vae NPU3HAT 33 AaHBYHU LLeIY KaTo MECTHO nLLe OT 6brapcKkoTo 3aKOHOAATE/CTBO,
WHBECTUTOP HOPUAMYECKO NnLe Tpabea aa 6bae (i) ropuanyecko nuue, yypeseHo CbraacHo
6bArapckoTo 3akoHogatenctso, uau (i) Esponeiicko apysectBo unau  EBponeincko
KoOonepaTUBHO APYXKECTBO, yYpeaeHO CbOTBETHO cbrnacHo PernameHT (EQ) Ne 2157/2001 Ha
CbBeTa unn PernameHT (EO) 1435/2003 Ha CbBeTa, Npu yCA0BME Ye cefanuLLeTo Ha TakoBa
APYKECTBO UM KOOMNEPATUBHO APYKECTBO e B Bbarapua 1 e BNUCaHO B 6bArapcku perncrobp.

NHBecTUTOP GU3MYECKO NuLe Cce KBanudPuULUMpa KaTO MeCTHO JIMLE 33 OaHbYHM Lenu,
HE3aBUCUMO OT HErOBOTO FPaXKAaHCTBO, B C/y4al ye Ta uaum Tou (i) MMa NnocToAHeH aapec B
Bvarapus; (ii) npebusasa 8 Ebsirapusa noseve ot 183 AHWU nNpes3 BCEKU ABaHageceTMeceyeH
nepuog, (iii) e m3npateH B 4yXbuHa OT OGbaArapckaTa Abp)KaBa, HEMHU OpraHU WK
opraHusauuu, oT ObArapcku NpeanpuATUsS UAM OT Y/ieHOBE Ha HEWHOTO WM HEroBoOTO
cemenctso; unu (iv) HEMHUAT/HErOBUAT LEHTBLP Ha KU3HEHU UHTepecu e B bbarapus.

OT 6b/irapcka faHbyHa regHa TouKa NpocToTo NpuaobreaHe, AbpKaHe UK pasnopexpaHe
¢ Obauraunute He 6U KBANUOULMPANO YYXKAECTPAHHO HOPUANYECKO UAU GUIUYECKO IULE,

175



nputeskaten Ha O6anraumm, KaTo MeCcTHO InLe 3a AaHbYHuK Luenu B bbarapus.

AdaHv4yHO mpemupaHe Ha 2nasHuya
MnawaHeTo Ha rnasHULa no O6anraunmnTe He NoANEXKM Ha AaHBYHO obnaraHe B bvarapua.

AaHbyHO mpemupaHe Ha doxodume om nuxau
Obau2ayuoHepu, KOUMo €a YyHOecmpaHHU PUOUYECKU AUYa

Kpuanueckn nnua O6MrauMoHepu, KOUTO He Ca MECTHU IMLa 33 AaHbYHU LEenu U HAMAT
MSACTO Ha CTOMaHCKa AeNHOCT Ha TepuTopuATa Ha bbarapus (,Yy»KaecTpaHHU IOPUAUUYECKU
nvua obauraymoHepu”), ca obnarat c 4aHbK NPU U3TOYHMKA 3a onpeaeneHn BUa0B8e 40X04u
C npousxon oT bbrapua, BKAKOYUTENIHO LOXOAN OT INXBMU.

CbrnacHo pasnopenbute Ha 6baArapckusa 3aKoH 3a KOPMOPaTMBHOTO NOAOX0AHO obsaraHe,
Korato O6auvrauuuTe ca gOMNycHaTU 40 TbProBUS Ha PeryaupaH nasap (Kakto e gedpuHupaH
8 MIFID I, BKAIOUMTENIHO KAKTO € TPaHCMOHUPaH B ObArapCKkoTO 3aKOHOAATe/iCTBO) B
Bbarapusa vnuM B AbprkaBa useHKa Ha EC wau gpyra gbpikasa 4acT oT EsponeiickoTo
MKOHOMMUYECKOo npocTtpaHcTao (,EMN“) (,Perynupan nasap“), He ce obnarat ¢ AaHbK npu
M3TOYHMKA [0X04M OT J/IUXBWU, MOAYYEHU OT YyXKAEeCTpaHHM pUAMYECKM U3
obnuraumoHepu. CboTBeTHO, ako ObaurayumMte He ce TbpryesaT Ha PeryaupaH nasap,
AOXOAUTE OT JIUXBU, U3MAATEHU Ha Yy»KOEeCTpaHHO topuanyvecko auue obauraumoHep
(He3aBMCMMO OT MACTOTO, Ha KOETO e YCTaHOBEHO 3a AaHbYHU Lienun), ce obnarat ¢ AaHbK npu
M3TOYHWKa B bbarapus B pasmep Ha 10%, ocBeH ako ce npwuara obaekyeHune no cnorosnba
3a u3bAreaHe Ha ABOMHO AaHbYHO obnaraHe (CMOA40).

Korato goxogbT oT anxsu no O6AUraumMmTe € U3NAaTeH Ha YyXKAEeCTPaHHO PUANYECKO
nue, AENCTBALLO Ype3 MACTO Ha CTOMaHCKa gerHocT B8 bbarapua, Hesasucumo aanu
Ob6nuvraumuTe ce TbpryeBaT UM He Ha PeryanpaH nasap, TO3M A0X04 OT /IMXBU We 6bae
BK/ItOYEH B laHbYHATA OCHOBA 3a 06/1araHe C KOPNOPaTUBEH AAHBK HAa MACTOTO Ha CTOMAHCKa
AENHOCT Ha ToBa /iue B bbarapusa n nogneu Ha obniaraHe ¢ KOPNopaTUBEH AaHbK B
bbarapua B paamep Ha 10%.

ObnuzayuoHepu, KOUMO ca ¢hu3uYecKu aAuya, ycmaHoseHu uzevH EC/ENI

NluxseHute poxoam ot O6aurauymm, Hesasucumo ganu Ob6avraummTe ce TbpryBaT Ha
PerynupaH nasap, nony4eHu oT MUHBECTUTOPU GUINYECKU INLLA, KOUTO HE Ca MECTHU IMLA 33
O3HDBYHM UEeNn Ha AbprKaBa YneHKa Ha EC unu gbpkasa yact oT EMIM, noanexkat Ha obnaraHe
8 bbarapua ¢ 4aHBK NpU U3TOYHKUKA B paszmep Ha 10%, npu ycnosue ye Te3n MHBECTUTOPU
du3nYecKkn nmua HamaT onpegeneHa 6asa 8 bbarapua u He ce npunaara oceoboXxaaBaHe Mo

cnano.

KoraTo He e npuioxumo obnekyeHue nnm ocsoboxgasarHe no CUAL0 cnpsamo goxoguTte ot
JIUXBU WU He e NoNyYeHO 0CBOOOXKAaBaHe OT 3a4b/IKEHUETO 3a MNallaHe Ha AaHbK, UK
KOraTo e MnoJlyyeHo ocBobOOXKAaBaHe, KOeTO BOAW A0 MpwuaraHe Ha Mo-HWUCKa AaHbyHa
CTaBKa (Henmb/HO 0OCBOOOXAaBaHe), EMUTEHTLT e ANb)KEeH Aa YAbPXKM [AaHbKa BbpPXY
NIMXBaTa, KOUTO Aa 6bae npesegeH Ha 6bArapckMTe AaHBYHM BNACTU. 3aKOHOBUAT CPOK 3a
njawaHe Ha JaHbKa e A0 Kpasd Ha mecela, cneasall, TPMMeCceYmeTo, Npes KOeTo AOX04bT OT
JNINXBU € HAYUCNEH.
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ObnuzayuoHepu, Koumo ca 6b12apPCKU PPUOUYECKU AUUA

Hesasucumo ot ToBa ganu Obauraumute ce TbpryBaT Ha PeryaupaH nasap, 4OXOA4bT OT
JIMXBU, MONYYEH OT topuanyecko anue ObanraumoHep, KOeTo e MecTHO INLE 33 AaHBYHM
uenu 8 bbarapusa, Wwe ce TPeTMpPa KaTo AOXOZ OT CTOMAHCKa AeMHOCT U LWe 6bae BKIYEH B
[aHbyYyHaATa OCHOBA Ha NoJsiyyaTena Ha A0X04a 33 LesuTe Ha obnaraHeTo ¢ KoprnopaTUeeH
[aHbBK, KaTo LLe noasexun Ha obaraHe c KopnopaTUBeH AaHbK B Bbarapus 8 pasmep Ha 10%.

ObnuzayuoHepu, KOUMO €a u3uYecku auya, ycmaHoseHu 8 bvazapusa unu dpy2a cmpaHa
om EC/ENN

Jdoxogute o1 nmuxeu no O6auraumu, Hesasucumo pganv ObauraummTe ce TbpryeBaT Ha
PerynupaH nasap, noay4yeHn oT MeCTHO /IMLLE 33 AaHBYHU Lenun, ca 0cBo60OAEeHM OT AaHbLM
8 bbvarapus.

Mpuxoaute oT MXBU, NoaydyeHu oT Ob6aMraumm OT MECTHO JILE Ha Apyra AbprKaBa YieHKa
Ha EC uan gpyra gbpkasa 4act oT EUM, He3aBucumo ganu Ob6auraymmte ce TbprysBaTt Ha
PerynupaH nasap, ca ocBobogeHn oT gaHbun B Bbarapua. 3a ga ce Bb3M0/3BaT OT TOBA
obnekyeHne, UHBECTUTOPUTE PUINYECKU INLE, KOUTO Ca MECTHU INLA Ha cTpaHa oT EC/EUM,
TpAbBa ga npeactaBAT Ha EmuTeHTa oduuManeH AOKYMEHT, M343AeH OT CbOTBETHATa
Yy)KOEeCTpaHHA AaHbYHA agMUHUCTPAUMA, AOKa3Ball CTaTyTa MM Ha MECTHM Auua 33
O3HDBYHUM e/, KaKTO U KNeTBEHA AeK/1apauums, Noco4YBalla, Ye ca Haauue obcToATencTsara,
KOWTO BOAAT 40 0CBOOOXAaBaHe Ha A0X04a OT /IMXBU OT AaHbK (KneTBeHaTa AeKkiapauus
cnepBa Aa NocoYyBa, Ye A0XOAbT OT JIMXBU MPOU3TUYE OT eMUCUA 0B6aMraummn Ha 6barapckm
KOpPMopaTUBEH EMUTEHT).

[aHbuYHO TpeTMpaHe Ha KanNUTanoBU Nevyanbu
ObnuzayuoHepu, KOUMO €a Yy¥OecmpaHHU PUGUYECKU AUYa

KanuTtanosute nevyanbu ot npoaarkbata Ha Ob6aurauuu, peannsmpaHn ot HyxKaecTpaHHM
ropuanMYeckn 1nua obanraumoHepu, ce obnarat ¢ AaHbK B bbarapua 8 paamep Ha 10% (ocseH
aKo e Hanuue obnekyeHne nam ocsoboxkgasaHe no CUAA0) BbpXy NONOKUTENHATA Pa3/INKa
MeXay npofaxkHaTa UeHa W [OOKYMEHTa/IHO [OKas3aHaTa UeHa Ha npugobusaHe.
,MpoaarkHaTa ueHa” ce onpeaena OT 3aKOHA KaTo HacpeljHaTa npectayua no cAeskata,
BKJIIOUUTENIHO BCAKO Bb3HarpaxkaeHWe, pasanMyHO OT Mapu, KOeTo ce OLEeHABa MO Ma3apHU
LEHW KbM OaTaTa Ha HauyucaABaHe Ha Aoxoaa. To3M AaHbK BbpXy KanuTtasosaTa nedvasnba
cnepBa ga ce oTyeTe B AaHbYHA AeKNapauma 1 ga ce naaTth ot Hy»KaeCTpaHHUTE topUaUYECKU
nya obavraumoHepu [0 Kpasa Ha Meceua, Ccneggall, TPUMeECeYMeTo, npe3 KOeTo
CbOTBETHUAT A40X04 € HaYUC/EH.

KanuTanosuTe nevanbu, peanmsmpaHu upes pasnopexaaHe c O6aunraumm ot O6auraumoHep
YYXKOECTPaHHO OPUANYECKO /NLE, AEUCTBall, Ype3 MACTO Ha CTOMaHCKa AelHOCT B
Bbarapus, ce BKAOYBA B AaHbYHaTa OCHOBA Ha MACTOTO Ha CTOMAHCKa AEeMHOCT U NOANENXKU

Ha obnaraHe c KoprnopaTueeH AaHbK B bbsirapusa B pasmep Ha 10%.

Obnu2ayuoHepu, KOUMOo ca (hu3UYecKU AUYa, yCMaHOBEeHU U38bH bbszapusa
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Joxogute Ha pU3MYECKM NnLLE, KOUTO HE Ca MECTHU JINLA 33 SAHDBUYHU Ueau, peannsnpaHu
OT pasnopexaaHe ¢ O6aurauumuTe (Kanutanosu nedanbu), ce obnarat ¢ AaHbK B Bbarapua 8
pasmep Ha 10% (ocBeH ako e Hanauue obnekyeHme unm ocsoboxaasaHe no CUAA0), BbpXy
NMONOXKUTEIHATA Pa3/IKa MeXay NpoaaKHaTa LeHa U AOKYMEHTaIHO AOKa3aHaTa ueHa Ha
npugobusaHe Ha Ob6aurauyuute. [aHbKbT TpAbGBa Aa ObAe n/AaTeH OT WMHBECTUTOPA
du3nYecKo nLe A0 Kpas Ha meceua, caenBall, TPUMECeYMeTo, Npe3 KOeTo KanutaiosBute
nevyanbu ca HaunCNEHN.

ObnuzayuoHepu, Koumo ca 6b12aPCKU PUOUYECKU AUUA

[JaHbYHOTO TpeTUpaHe Ha KanuTasoBute nedyanbu ot pasnopexaaHe ¢ Obaurauuute,
peanuaupanu ot O6aUrauMoHep PUANYECKO IULLE, KOMTO € MECTHO /IMLLE 33 AaHDBYHU LEenu,
CbOTBETCTBA Ha A@HbYHOTO TPETMPAHE Ha AoX0AnUTe OT Inxeu no O6aAnraummnTe, ONUCaHo no-
rope. Kanutanosute neyanbu we ce TpetTupat Kato popma Ha A0XOA OT CTOMAHCKa AeNHOCT
M we 6bAaT BKAKOYEHW B AaHbYHATA OCHOBA 33 LEAUTE Ha KOPNOPaTUBHWUA AaHBK Ha
nony4yaTensa Ha AOXO4a U We NoAsexaT Ha obnaraHe ¢ KOpnopaTMBeH AaHbK B Bbarapua B
pa3mep Ha 10%.

Obau2ayuoHepU, KOUMO ca hu3UYecKU AUYa, ycmaHoseHu 8 bvnzapus

Joxoaute Ha ¢M3M‘4€CKMT€ nua, KOUTo Ca MeCTHU nua, NONYy4YEHU OT pPa3nopeXaaHeTo C
OGnmrau,mm, noanexat Ha obnaraHe ¢ AaHDBK BbpPXYy AO0XOOUTE Ha ¢M3M‘-IeCKMTe nua B
pa3mep Ha 10%, KaTo YacT OT roguLHaTa AaHbYHa OCHOBaA.

OcobeHocmu rnpu eOHOAUYHU MbpaosyU

duU3nyecKo nLEe, KOETO € MECTHO /IULE 33 AaHbYHU Lenu, U no oTHoweHune Ha Obavrauuure
AelicTBa KaTo eAHO/IMYEH Tbprosel, Mo CMUCH1a Ha TbProBCKMA 3aKOH, HE3aBUCUMO Aa/n e
PEerncTpupaHo KaTo TakbB B TbProBCKUA PErucTbp, MNOAJEKN Ha AaHbYyHO obnaraHe BbpXy
BCAKAKBU JIMXBU UM KanNuUTaNoBu nevyanbu, nonydeHn ot Obavraumute (HesaBMCMMO Aanu
O6nurauuuTe ce TbprysaT Ha PeryaunpaH nasap) B TOBa Ka4ecTso, B paamep Ha 15%.

MnawaHe Ha JONbAHUTENHU CYMU

B ponbAHEHWE KbM FOPHOTO, B CbOTBETCTBME C YC/I0BUATA HAa EMUTEHTa, aKO yAbpPIKaHETO
MW NPUCNafaHeTO Ha MKW BbB BPb3KAa C AaHBUM € UAKU CTaHe Ab/IKUMO B bbarapua no
OTHOLLEHME Ha KaKBUTO M Aa 6110 nialaHuA Ha InXBa No OTHoweHue Ha ObauvraunuTe,
EMWUTEHTDT We naawa TakmMea JONbAHUTENHM CYMU, TaKa Ye ObanraumoHepuTe ga noayyar
TaKMBa CyMM, KakBUTO OMXa Moayuynmnm ako He bGewe Hanvue 3agb/XKEHWE 33 TaKoBa
yAbpXKaHe UAK npucnagaHe, Npu cnassaHe Ha YCN0BUATA, MOCOYEHM B ToYKa 13 (JaHbyHO
obnazaHe) ot Ycnosuata Ha Emucuara.

[BycTpaHHU cnoroa6bu 3a usbarsaHe Ha ABOMHOTO AAaHbUYHO ObnaraHe
KbMm gataTa Ha To3u MNpocneKT bbarapusa e ctpaHa no 70 ABycTpaHHM cnoroabu 3a usbsareaHe

Ha LI,BOI)‘IHOTO AaHDBYHO obnaraHe. B CNy4yaunTe, B KOUTO 6'bﬂl'apCKOTO 3aKOHOA4aTe/ICTBO
Hanara AaHbK BbpPXy NOAy4eHU TUXBU UTU KaNUTa/I0BU neqanGM, peann3npaHun BbB BPBb3Ka
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¢ O6bauraumuTe OT YyXKAECTPaHHWU WUHBECTUTOPU, Te3u crnorogbu morat Aa npeaocTasAT
pasnuyHu GopmMn Ha JaHbuHU 0bnekvyeHua. MpunaraHeTo Ha obnekyeHne no CMAAO0 no
OTHOWeHMe Ha aoxod, Hagsuwasaw, 500 000 ne. 3a KaneHgapHa roguHa, NogjieXu Ha
no/siyd4aBaHe Ha CTaHOBMLLE 3a NpunaraHe Ha cboteeTHOTO CUAA0 OT 6GbLATAaPCKUTE OpraHu
no npuxogute no crneuuanHa npoueaypa, M3UCKBAWA MOMbJABAaHE HA CTaHAAPTHMU
dopmynapu 1 yoocToBepeHma 3a MECTOXKUTE/ICTBO 33 AaHDBUYHU LLe/IN ciel HauyMUCcAaBaHe Ha
CbOTBETHMA A0XO04 U MNPeAn Kpasa Ha CPOKa 3a BHacAHe Ha AaHbka. CTaHOBMLLETO 33
npunaraHe Ha CUOAO0 cnepgBa ga 6bae MsgageHa B pamkuTe Ha 60-gHEBEH CPOK, Kato
M3TUYaHETO Ha TO3U CPOK Be3 OTKas ce cuMTa 3a MbAYanuBo ogobpeHne Ha monbaTa 3a
obnekueHne no CUAAO. B cayyalt ye goxoabT He Hagsuwasa 500 000 n.. 3a KaneHAapHa
roavHa, oCHOBaHMeTO 3a npunaraHe Ha CUMAAO Tpabsa aa 6bae yaoCTOBEPEHO npes,
nnateua Ha goxoaa. ObnekueHne no CUAL0 moxe ga 6bae 3aABeHO U B Xo4a Ha npoueaypa
33 Bb3CTaHOBABAHE Ha HAABHECEHU AaHbLMN.

MoTeHumnanHuTe nHBectutTopu B ObAMrauum cnegsa Aa ce KOHCYTUPAT CbC cObCTBEHUTE CU
OaHBYHU KOHCY/NTAaHTM MO OTHOLWIEHWE HAa MPUNOKUMOCTTa M edpekTa Ha CUOAO, KakTto u
OTHOCHO Npoueayparta 3a npuaaraHe Ha CNA00.

Opyrv AbAXXUMKU gaHbum

B bbarapua He ce abskn A4C, repb60o8 Hanor, PperucTpauMoHHU, NPEXBBPAUTENHU UK APYTU
nofobHN paHbUM BbB BPb3Ka C NpuaobuBaHeTo, AbprKaHeTo, npogaxkbata waum gpyro
pa3nopexaaHe ¢ Ob6nuraummute OT OBAFAPCKM WAWU  YYKAECTPAaHHU WHBECTUTOPWU B
Obnvraumu uAM npuTexxaTenn Ha Takmea. [OPHOTO He 3acAra BbB3MOMKHOCTTA 33
NPUAOKUMOCT Ha AaHbLM, CBbP3aHU C HACNeACTBO UMK AapeHue.
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20. DATA HA USOABAHE

Emucuarta e usgageHa Ha 30.03.2023r. (,[ata Ha u3pgasaHe”) B pe3y/nTaT OT OCbLLECTBEHO
npegnaraHe Ha O6aurauyuuTe, 3a KOeTO He e Hanuue 3agb/KeHue 3a U3rotBaHe u
ny6/IMKyBaHe Ha NPOCMEKT, No peda Ha Y. 205, an. 2 ot TbproBCKUA 3aKOH, U Bb3 OCHOBA Ha
MemopaHaym (npeanoxkexHue) ot 27.02.2023 r.

EmuncuaATta e peructpupaHa B UeHTPaHUA PErUCTBP Ha LEHHU KHUMKA, BOAEH OT LleHTpanHuA
AenosnTap, Ha [ataTta Ha usgasaHe c ISIN kKog BG2100003230.

B cvoteetcTBue C Y. 206, an. 6 OT TbproBCKUAT 3aKOH YNPaBUTE/IHUAT CbBET € 3aABUN B
Toprosckua pernctbp CbobuieHMe 3a cKAtoyeH obauraumoHeH 3aem (,CbobuieHnero 3a
M3paBaHe Ha eMUcUATa”), Mo cunaTa Ha KOeTo e 06ABMA yCNewHOTOo n3gasaHe Ha EmucuaTta
M e cBMKan NbpeoTo 0b6uo cvbpaHue Ha obauraunoHepute. CbobLieHMeTo 3a U3JaBaHe Ha
emucusaTa e obsseHo B Tbprosckua peructbp Ha 07.04.2023 r. ¢ Homep Ha obsBaBaHe
20230407142447.
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21. OONYCKAHE A0 TbProBua U yCoBud 3A TbProBua C ObJIMTALUUTE

UHbopmauma 3a peryiiMpaHuTe nasapu, Ha KOUTO wWe 6bae MOMCKAHO AOMyCKaHe A0
Tbprosus Ha O6aurauuure

3a O6auraumuTe Wwe 6bae NOUCKAHO JOMYCKaHe A0 TbProsua eguUHCTBEHO Ha ,,CeameHm 3a
obaueayuu” Ha OcHOBHMA na3ap Ha bBPB, KaTo B Ta3n Bpb3Ka Kbm gatata Ha lpocneKTa
EMUTEHTBT He NnaHupa g2 3aaBABa AONycKaHe Ha EmucuATa A0 TbproBuA Ha KOMTO U A3 e
OpYyr peryavpaH nasap, MHOroCTpaHHa CUCTemMa 3a TbProsuA, OopraHu3MpaHa cucTtema 3a
TbProBuA WAW APYro MACTO Ha TbprosuAa B Penybnvka bbarapua, gpyra Abp)KaBa oOT
EBpPOMEnNCcKOTO WMKOHOMWMYECKO MPOCTPAHCTBO WM ObpXKaBa, KOATO He e 4acT oT
EBpONencKoTO MKOHOMUYECKO NPOCTPAHCTBO.

MpuemaHe Ha O6MraumuuTe 3a TbproBusa Ha ,bvarapcka poHagosa 6opca” A

Cnepn oaobpenue Ha MNMpocnekTta, ako Tol 6bae ogobpeH ot KPH, Emucunarta cneasa ga 6vae
BnucaHa B Pernctbpa no un. 30, an. 1, 1. 3 ot 3aKkoHa 3a KomucumaTta 3a PUHAHCOB HaA30p
(,Peructopa Ha KOH”), nogabpskaH oT KOH, ¢ uen Tbprosus Ha peryavpaH nasap. O4yakea
ce KOH pa snuwe Emucuata 8 Pernctbpa Ha KOH ¢ uen tbprosusa Ha peryavpaH nasap
eZHOBPEMEHHO C MOTBbPKAABaHETO Ha [pocnekTa.

Cnep peructpauma Ha Emucmara 8 Pernctbpa Ha KOH ¢ uen Teprosuna Ha peryampaH nasap,
EMWUTEHTDT LLe 3as8BKM AOMnycKaHeTo Ha Emuncuarta go teprosua Ha ,CeameHm 3a obauzayuu”
Ha OcHoBHMA Na3ap Ha bPBb. OuyaKksa ce CbBETHT Ha gMpeKTopuTe Ha bPE aa B3eme pelleHne
3a gonycKaHe Ha EmucuaTa o Teprosusa Ha ,,CeameHm 3a obauzayuu” Ha OCHOBHMA Masap
Ha BB B pamkuTe Ha 5 PaboTHM AHM OT NoJiy4aBaHETO Ha 3aAB/IEHUETO 33 AOMNYCKaHe Ha
O6nuvraumuTe A0 TbProBus, KaTo, B c/iydait ye O6aunraummte 6b4aT 4ONYCHATU A0 THProBuUs,
B peweHuneTo e 6bae nocoveHa M HavyaiHaTa AaTa 3a Tbprosuma ¢ TAX. OYaKBa ce peLeHneTo
33 npuemaHeTo 3a bopcoBa Tbprosus Ha Ob6auraumute fa ce B3eMe Ha WAM OKONO
27.09.2023 r. u caenku ¢ ObavraummTe aa morat Aa ce CKAysaT Ha BPB ot HayanoTo Ha
b6opcoBaTa Tbprosusa Ha unm okono 02.10.2023 r.

PerynupaHu nasapu, Ha KOUTO Beuye Ce TbpryBaT LEHHU KHUMKA OT CbLyMA K/aC Karto
O6aurauuunrte

KakTo e mnocoveHo no-rope, EMUTEHTBT He N1aHWpa Aa NoAaBa 3aABAEHUA 33 AOMNYCKaHe Ha
EmucMATa 40 THProBUA Ha KOWTO U Aa e APYr Na3ap Ha LLeHHU KHUXKA, pa3auyeH ot ,,CeameHm
3a obauzayuu”Ha OcHOBHMA Na3ap Ha bPB, BKAOYMTENHO HE N1aHMPa 43 KaHAULATCTBA 33
AOonycKaHe Ha EmucuATa A0 TbproBmA Ha nasap 3a pactex Ha MCI uam Ha apyra
MHOrOCTPaHHa CUCTEeMA 3a TbProBUA.

KbM gataTta Ha To3u MPOoCMeKT He ca Ha/uue APYry Nasapu Ha UEHHU KHUXKE, BKIOUYUTENTHO
peryivpaHun nasapu, nasapu Ha Abp:KaBu, KOUTO He ca YacT oT EUIM, nasapu 3a pacTtex Ha
MCI A MHOroCTpaHHU CUCTEMU 33 TbProBMA, Ha KOWUTO [a ce TbprysaT u3gafeHu oT
EmuUTeHTa 0bMraumm OT cblwmaA Kaac Kato ObauraumuTe UM TakMBa Aa ca NpeameT Ha
ny6nMYHO NpeasiaraHe UAKU Ha 3asB/ieHUe 33 AOMNyCKaHe 40 TbProsus.

BropuuHa TbproBus Ha O6auraummte. OnNUcaHMe HA BCAKAKBU OrpaHUYEHUA BBPXY
cBob6oaHaTa npexsbpasemoct Ha O6aurayuute

CbrnacHo Ycnosuata Ha Emucusata Obavrauuute morat ga ce npexsbpnsat csoboaHo, 6e3
orpaHuyeHun, cnopes BoiATa Ha NpUTeXaTens Um.
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®dU3nYeCcKo UK FPULUYECKO INLE, KOETO UCKAa Aa 3aKynu uau ga npogage Obaurauuu npm
TAXHaTa BTOPMYHA Tbprosua Ha BDB, B ciiyyan ve Ta3m Emucua 6bae fAonycHaTa 40 Tbprosus
Ha ,,CeameHm 3a obauzayuu” Ha OcHOBHUA na3ap Ha BPB, cneasa Aa ckauYM JOroBOp C
WHBECTULMOHEH NOCPeaHUK, BKIOYUTENHO TbProBcka 6aHKa, KOATO MMa paspelleHue 3a
nocpesHMYecTso NP U3BbPLUBAHE HA CAENKU C PUHAHCOBU UHCTPYMEHTU, U Aa Nnogase Ao
TO3U WHBECTULUMOHEH MOCPEeAHUK HapeXKaaHe 3a MOKYMKa, CbOTBETHO 3a npogarkba Ha
O6nuvraumnun. PeryanpaHuAT nasap Ha GUHAHCOBU MHCTPYMEHTU (aKO cAesikaTa e CKItYeHa
Ha perysvpaH nasap), Kakto U MHBECTULMOHHUTE MOCPEAHULM, YPE3 KOUTO € CKIKYEHa
NoOKynKo-npoaaxbata, U3BbpLUBaT HeOOX04MMUTE AENCTBUA 3@ PErUCTPUPAHE Ha CAeNKaTa
8 ,LeHTpaneH genosutap” AL. MNocnegHUAT U3BbBPLLBA BMNUCBAHE Ha MPEXBbPAUTE/NIHATA
caenka B KHurata 3a 6esHannuHmn Obanraymm ot Emucuata egHOBPEMEHHO (Mpu caeska, 3a
KOATO € YyroBopeH CeTb/IMEHT Ha npuHumuna DVP, T.e. ,[ocTaBKa cpeuwy nnawaHe”) cbCe
3aBepsBaHe Ha CMeTKaTa Ha LUEeHHW KHUXKA Ha npuobpeTtatensa ¢ npuaobutute Obavraumm,
CbOTBETHO 3a4bJ/I)KaBaHe Ha CMETKaTa 3a LLleHHW KHUKa Ha MPexsbp/inTesia ¢ NpexsbplieHuTe
O6uraumm, KakTo U eHOBPEMEHHO CbC 3aBePABaHE U 334bJ/1IXKaBaHe HA MapPUYHUTE CMETKU
Ha 06C/NyXBaWUTE MHBECTULMOHHM NOCpeaHUUM Ha npuobpeTaTens u NpexsbpaAuTens C
Ob/IKMMaTa Cyma no CbOoTBETHaTa CAeslKa.

»LleHTpaneH aenosutap” ALl pernctpupa caenkata 8 ABYAHEBEH CPOK OT CK/IHOYBAHETO M
(aeH T+2, kbaeto geH T e AEHA Ha CKAOYBaHe Ha caenkarta) (Mpu caenka, 3a KoATo e
yroBopeHa ,A0CTaBKa cpelly nnawaHe”), ako ca Hanuue Heobxoaumute Obauraumm u
napuyHM CpPeacTBa M He CbLLEeCTBYBaT APYrM MPEYKM 3a TOBA M aKTyanusupa KHUrata 3a
6e3Hann4YHu obauraymm ot Emucuarta, Koato ce Boam ot Hero. Mpu nogaaeHo U3PUYHO
HapexaaHe ,LeHTpaneH aenosutap” AL u3gasa HEMPEXBbPIUM AOKYMEHT 33 perucrpauma
B M0/13a Ha Kynysaya Ha O6aurayuuTe (yA0oCTOBEPUTENEH AOKYMEHT 33 NPUTEXKABAHETO Ha
O6auraumnunTe), KOMTO CAYXKM 33 yAOCTOBEpPABaHE Ha npasaTta Mo TAX. YA0CTOBEPUTENHUAT
OOKYMEHT 3a npuTexasaHeTto Ha O6auraumu ce npeaasa Ha HOBMA MpUTEXaTesN Ha
O6auraummnTe oT UHBECTULIMOHHMA MOCPEAHUK, Ype3 KOMTO e 3aABEHO U343aBAHETO MY.

CTpaHuTe MO AOrOBOPM 33 3aMsAHa, APYrvM Bb3Me34HM NPEXBbPAAHUA U AapeHUe, C NpeameT
O6Aurauumn, Kakto M HaclegHuuMTe Ha MoyrMHan obauraumoHep, MonsgaT yclyruTe Ha
MHBECTUUMOHEH NOCPEeAHUK, AeNCTBall, KaTO PErnCTPaLMOHEH areHT, OTHOCHO BMMCBAHETO
Ha NPexBbLPAAHETO B PErncTpuTe Ha ,LleHTpaneH aenosutap” AL, CbOTBETHO BbB BOAEHATa
OT Hero KHura Ha obsuraumoHepute nNo EmucuaATa, BKAKYUTENHO U 33 U34aBaHe Ha HOB
yAOCTOBEPUTENEH AOKYMEHT 33 pernctpauma B nonsa Ha npuobperatens Ha O6avrauuure.

MHdopmauma 3a 6barapckua nasap Ha GUHAHCOBU UHCTPYMEHTH

,bbnrapcka poHaoBa bopca” ALl onepupa eAUHCTBEHUTE PEryaMpaHn Nas3apu Ha UeHHU
KHUXa B Penybnka bvarapus. BOb e cb3ganeHa npu caAnMBaHETO Ha Hali-rofiemute GOHA0BMU
6opcu B Bbarapusa U e AuueHaupaHa npe3 oktomspu 1997 r. Bbarapckata AbpKasa e
MaOpUTapeH aKuMoHep U cnefoBaTeNnHO KoHTpoaupa bPB6. BOB opraHusupa aBa
perynvpaHu nasapa, a umeHHo OcHoBeH nasap v AnTepHaTMBEH Mnasap, pasgeneHn Ha
nasapHU CerMeHTU.

Mo npuHuMn OCHOBHUAT Nasap e NpeAHa3HaveH 3a ronemu Ny6aAnYHU APYKECTBa C BUCOKA
nasapHa Kanutaausauua M ronam obem Ha Tbprosus C TEXHUTE aKuuMu, [0KaTo
ANTEPHATUBHUAT Na3ap € HacoYeH KbM No-Masiku 1 No-cnabo passutu ApyxecTsa. Bbnpeku
3HAUUTENIHOTO YyBE/MYEHME Ha KanuTaau3aumaTa M JIMKBUAHOCTTE B FOAUHUTE MNpeau
nocnegHata puHaHCOBa Kpu3a, B pe3ynTaT oT Hea BPB Bce oule e 3HAUMTENTHO NO-ManbK U
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He TO/JIKOBa JIMKBUAEH Na3ap B CPaBHEHUE C rosIsiMa 4acT oT ApyruTe eBponenckn GoHaosum
6opcu.

MpeKpaTtaBaHe Ha TbprosuaTa Ha bdb

OcseH B npeasugeHUTe OT MPUNOKMMOTO 3aKOHOAATENCTBO cnyyvau, B KOUTo KOH uma
npasomolma aa cnpe/npekpatn Tbprosuata Ha BPB ¢ onpegeneHn ¢uHaHcoBM
WHCTPYMEHTU, TbProBmATa ¢ PUHAHCOBU MHCTPYMEHTU MOXKe CbLLo aa 6bae cnpsaHa ot BOb
npu Haanyme Ha ycnosumata, nocoderu 8 3MOU u MpasuaHUKa 3a gerHOCTTa Ha ,,Bbarapcka
¢doHpoBa H6opca”“ A. CbBeTbT Ha AupekTopuTe Ha BPE Moxke Aa B3eme pelleHue 3a
OKOHYATEe/IHO MpeKpaTABaHE Ha PerucTpaumaTa Ha emucua Ha bAOb B cnyyante, mocoveHn B
yn. 39, an. 1 ot Yact Il ot NMpaBuaHKUKa 33 AeNHOCTTa Ha ,bbarapcka poHaosa 6opca” AL, B
T.4.: (i) eMUTEHTBT MAKM emUcUATa GUHAHCOBM UHCTPYMEHTU MpPecTaHe Aa OTroBaps Ha
n3nckeaHmaATa Ha 3MMLUK, akToBeTe nNo npuaaraHeTo My OTHOCHO Ny6MYHOTO NpeanaraHe U
TbpProsBusaTa ¢ PUHAHCOBU UHCTPYMEHTH; (ii) EMUTEHTBT UM YNBAHOMOLLEH OT Hero 6opcos
yneH e nogan monba 3a TOBa; (iii) 6bAE MpeKpaTeH AOroBopbT 33 perucTpauua Ha
CcboTBeTHaTa emucudA, 6e3 € ToOBa [Ja Ce yBpeKAaT CbLWECTBEHO WHTepecuTe Ha
WHBECTUTOPUTE U HALNENKHOTO GYHKUMOHMPAHE Ha Masapa; iv) Npu HacTbnBaHe Ha
npeAcpOYHa M3UCKYEMOCT Ha emucua obauraumm B Clydalh Ha MPOCPOYEHO MAALaHe Ha
onpegeneHa 4acT OT NapuUYHUTE 33a4b/KEHUA Kbm obauraumoHepuTe Npu yCaoBUATA Y.
100k, an. 2 o1 3MMLK.

MpekpaTtaBaHe Ha perncTpaumnsaTa Ha emucua Ha BB ce nssbpwsa 6e3 peweHne Ha CbBeTa
Ha aupekTopute Ha bPb B ciyvante, mnocodyeHu B Y. 39, an. 3 ot Yact Il ot MpasunHuKa 3a
aerHoctTa Ha ,Bbbvarapcka ¢oHgosa 6opca” Al, B T.U. aKO eMUTEHTLT Obae OTNUCaH OT
perucTbpa Ha ny6InYHUTE APYKECTBa U APYrv EMUTEHTU Ha LLIEHHU KHUMKa, C1ef, NoCcTblBaHe
Ha yBegomaeHne oT EMUTeHTa 3a M3BBbPLIEHO Mb/IHO NoracABaHe Ha EmucuaATa, Kakto n 5
(net) PaboTHM gHWM npeau nagexa Ha €MWUCUA, OrpPaHUYEeHa CbC CPOK, OCBEH aKo B
CbOTBETHUA MPOCMNEKT He € NPeaBuAEeH PasinyeH CPoK. B Tasu Bpb3Ka, EMUTEHTLT He e
npeasuaun B To3m MpocnekT pas3/iMueH CPOK 3a NPeKpaTABaHE Ha TbproBuATa ¢ EMucnaTa Ha
B®PBE, nopaan kKoeto Tbprosusata ¢ Emucuata Ha BOB, ako Emucuata 6bae gonycHata Ao
Tbprosus Ha bPB, we 6bae npekpaTeHa B CPoK oT 5 (neT) PaboTHM AHU nNpean gataTa Ha
nagexa u.

Jlnuya, noenu TBbpPA dHFAXXUMEHT Aa NpeaoCcTaBAT TIMKBUAHOCT HAa BTOPUYHUA Na3ap

He ca Hanuue gorosopeHocTy mexay EMUTeHTHLT 1 TpeTu anua, no cuaaTa Ha KOUTO TPeTU
Mua 43 ca Noesu TBbPL, aHrAXKUMEHT Aa NpeaoCTaBAT IMKBUAHOCT HAa Obauraumute cnep,
OO0MYCKaHeTo UM A0 TbProsus Ha ,,CeameHm 3a obauzayuu” Ha OCHOBHMA Na3ap Ha bPE.

EMMUCUMOHHA CTOMHOCT Ha KoATo O6iaurauuute we 6bAar AOMNYyCHATU A0 TbpProBusa Ha
perynupaH nasap

HamepeHuata Ha EmuTeHTa ca, B c/iyd4alh Ha omobpeHve Ha [lpocneKkTa, ga MOMUCKa
AonyckaHeto Ha O6auraummTte Ao Tbprosua Ha ,,CeameHm 3a obauzayuu” Ha OCHOBHUA
nasap Ha B®B No eMUCMOHHA CTOMHOCT, paBHa Ha TAXHaTa HOMUHaIHa CTOMHOCT, @ UMEHHO
100 000 eBpo 3a eaHa O6auraums.
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22, OrPAHUYEHUA NPU NPEANATAHETO HA OBJIUTALUU

0O6wo0 onucaHue

He e 6uno 1 HAMma ga 6bae npeanpueTo HUKAKBO AelcTBue oT EMUTeHTa, B KOATO U Aa e
AbPXKaBa UAKU IOPUCANKUUSA, KoeTo by no3soanao nybanyHo npeanaraHe Ha O6aurauyuure
WUAN [OMNYCKaHeTO MM [0 TbProBuUs Ha MACTO Ha TbProBWUA, UAU MNPUTENKaBaHE WAU
pa3snpocTpaHeHMe Ha KaKbBTO U a € maTepuarsn 3a rnpegjaraHe BbB BPb3Ka C TOBA, B KOATO
M O3 € ObplKaBa MAU HOPUCAUKUMA, KbAETO Ce WM3UCKBA CbOTBETHO pPaspeLleHue Uau
opobpeHue 3a Tasu uen. MHeectutopute B Ob6auraumm cnegsa ga cbbatogasat Tesu
orpaHuyeHnsa W fa He npeasaraT, NpoaasaTt, pa3npocTpaHasaT MHGOPMaALUA OTHOCHO
Ob6avrauuute 1 Aa He NPeAnpPUEMAT KaKBOTO U [a e AelcTBne, Koeto 61 Mmano 3a uen unu
KaTo pesynTar npeanaraHe Ha O6anraumMmUTe Ha TEPUTOPUA Ha AbPXKABa UM OPUCAUKUNA, B
KOATO MMa crneuuanHu M3UCKBaHWUA 3a npegjaraHe Ha LEHHU KHUXKA, OCBEH ako He
M3BbPLUBAT NPEeA/iaraHeTo B CbOTBETCTBUE C TE3U U3UCKBAHUA.

CbeguHeHuTe dMEepPUKAHCKU WaTn

B uactHocT, Obauraummnte He ca BUAN N HAMA Aa 6baaT PErnmcTpPUpPaHM CbrnacHo 3aKoHa 3a
LUeHHUTE KHMXKa Ha CALLL nin 3aKoHUTE 33 LLEHHUTE KHMMKa Ha KOWTO M Aa e WaTt uaum apyra
ropucaMkuma Ha CbeAMHEHUTE aMePUKaHCKU LWaTU U He moraT ga bvaat npeasiaraHu uam
npoAasaHy B pamkute Ha CbegUHEHUTE aMEPUKAHCKU WaTU UAKU Ha, UKW 33 CMETKa UIu B
nonsa Ha, nvua ot CALL, c u3KAOYeHUe Ha onpegeneHu TpaH3aKuuu, ocBoboaeHU uau
HEeMnoANEeKallM Ha U3UCKBAHUATA 33 PErMCTPaALMA Ha 3aKOHa 33 LLeHHUTE KHMXKa Ha CALLL.
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23. AONBNHUTENTHA UHOOPMALUA

NHpopmauma 3a MU3NON3BAHU KOHCYNTAHTH

OcBeH KOHCYNTaHTUTE, NOCOYEHU Ha nocnegHarta cTpaHuua Ha lMpocnekta, EMUTEHTBT e
M3nossean u ycayrute Ha ,YHuKpegut bynbank” Al, eBnnucaHo 8 TbproBCcKUA PErncTbp C
EMK 831919536, KaTo BOAELL, MEHUAKBP 3@ MbPBUYHOTO NpegsaraHe Ha O6auraymmre.

Apyra uHpopmaumsa, Koato e 6una oguTUPaHa UK NPOBEPEHa OT 3aKOHOBO onpeAeneHu
oauTopu

M3BbH [aHHUTE, 38 KOUTO M3PUYHO B TO3M [POCMEKT € MOCOYEHO, Ye Ca C U3TOYHUK
duHaHcoBa uHbOpMaUMA, KOATO e buna HaaNeKHO oAuTUpaHa, He e Haiauue apyra
uHbopmauma B Mpocnekta, KOATO Aa e buna oAUTMPaHa WUAM MPOBEPEHa OT 3aKOHOBO
onpeaeneHn oauTopu.

O60cHOBKA Ha AonycKkaHeTo Ha EmucuaTa Ao TbproBua Ha peryaupaH nasap. Pasxoam no
eMUTUPaHeTO U AonycKaHeTo Ha O6aurauuu o Toprosua Ha BdB. U3nonsBaHe Ha
HeTHUTe nocTbnaeHua otr Emucuara

Tbn KaTo EmucmaTta Beve e usgageHa u 1o3u [POCMNEKT € M3roTBeH eAUHCTBEHO C Uen
[0nycKkaHeTo Ha O6auraummntTe go Tbprosua Ha ,,CeameHm 3a obauzayuu” Ha OCHOBHUSA
nasap Ha bPb, EMUTEHTBT He Len U He OYaKBa C AOMYCKAaHeTO Ha EmucnATa 4o Toprosusa
Ha peryavpaH nasap 4a nosyyv AonbJHUTENHU NocTbieHuA oT O6auraummTe.

JonyckaHeTo Ha EmucuaTa go Toprosua Ha ,,CeameHm 3a obauzayuu” Ha OCHOBHUSA Nasap
Ha BPB “ma 33 OCHOBHA LEeN Aa OCUrypu AONbAHUTENHA IMKBUAHOCT Ha ObauraummTte 1 no
TO3U HAYUH OCUTYpABAHE Ha HE3aBUCMMA OLEHKA Ha TAXHATa NasapHa LeHa npu TAXHaTa
Tbprosus. CbrnacHo MemopaHgyma 3a EmucuaTta ot 27.02.2023r., CbrnacHoO KOMUTO
O6nuraumute ca 6uan nNpegmeT Ha MbPBUMYHO MNpegnaraHe U e usgageHa Emucusara, e
nnaHuMpaHo EmucmsaTta ga 6bvae gonycHaTa Ao Tbprosus Ha ,,CeameHm 3a obauzayuu” Ha
OcHoBHMA nasap Ha BPB go nsTMyaHe Ha 6 (wecT) meceua cneq [JataTa Ha M34aBaHe,
BK/IIOYUTENIHO Ce n3roteaHe u ogobpeHue ot cTpaHa Ha KOH Ha npocnekT 3a gonyckaHe
Ha O6aurayuuTe 4O TbProBUA Ha peryavpaH nasap. B Tasu Bpb3Ka, AOMYCKaHETO Ha
Emucuata go toprosua Ha ,,CeameHm 3a obauzayuu” Ha OCHOBHUA nNasap Ha b®b e B
CbOTBETCTBUE U C NOCOYEeHOTO B MemopaHayma 3a Emucuara ot 27.02.2023 r.

OuaKkBaHUTE pas3xogu MO U3ZaBaHETO W AoMycKaHeTo Ha EmucuATa o0 TbprosuA Ha
,CeameHm 3a obauzayuu” Ha OcHOBHMA Na3ap Ha bPE ca B pasmep Ha 346 921 ne.a, 6e3
0AC, KaTo B TAX Ca BK/IKOYEHM TaKcaTa 3a pasrnexgaHe Ha lNpocnekta Ha KOH, TakcaTta 3a
gonyckaHe Ha Emucuata go tvprosua Ha BOB u gpyru pasxogu no u3gasaHeTo U
AonycKkaHeTo Ha Ob6auraumute o Tbprosua Ha ,CeameHm 3a obauzayuu” Ha OCHOBHUA
nasap Ha bOb.

BbB Bpb3Ka C rOPHOTO HETHUTE MOCTLM/IEHUA OT EMUCUATA ca eANHCTBEHO Te3M, KOUTO Ca
NoJly4eHn Npu U34aBaHETO 1, KOUTO, MPU OTYMTAHE Ha NMOCOYEHUTE NO-rope obLM pas3xoam
BbB BPb3Ka C U3[aBaHETO U gonyckaHeTo Ha Obauraymute Ao Tbprosua Ha ,,CeameHm 3a
obnuzayuu” Ha OcHoBHMA Mas3ap Ha B®PB, ca B pasmep Ha 39322622,11 eBpo UM
76 908 364 nB. npu npunaraHe Ha Kypca Ha bHB 3a espo.
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baHKaTa nnaHWpa Aa U3Non3Ba HeTHUTe HabpaHu cpencTsBa oT EmucuATa 33 rapaHTUpaHe
M3MNbJIHEHMETO OT CTpaHa Ha baHKaTa Ha perynatopHuTe U3UCKBAHUA 33 AOCTUTAHE WU
noaabpKaHe Ha MPUNOXKUMUTE U3UCKBAHUA 33 NPUEMIMBU 33Lb/IXKEHUA BbB BPb3Ka C
MMWCKN3, onpeaenerHun 3a baHKaTa, KaKTo K 3a pasWMpPABaHE U Pa3BUTME HA TbProBCKATa M
AenHocT. B Tasu Bpb3Ka, HeTHUTe HabpaHu cpeactsa ot EmucuAta ce m3nonssaT 3a
dvHaHCMpaHe Ha KpeauTHaTa gerHocT Ha baHkaTa, KaTo, 6e3 baHkaTta aa e onpegenuna
TBbPAM CbHOTHOLWEHWUA 33 U3MNON3BaHe Ha HabpaHuTe cpeactsa, EmMUTEHTHT uenn aa
n3nonssa go 60% OT TAX 3a NMOAKpena Ha PasBUTMETO Ha KPeauUTUPAHETO, HACOUEHO KbM
MasKN U CpeaHu NpeanpuaATUA U KOPNopaTUBHU KAneHTU n ao 40% oT HeTHUTe HabpaHu
cpeacTBa — 33 passBuTMe Ha HaHKMpaHeTo Ha ApebHo.

B pamKuTe Ha LEeneBoTo CbOTHOLWEHMWE 33 KpeauTUPaHe, HACOMEHO KbM Masku U cCpeaHu
npeanpuUATUA U KOPNOPATUBHU KAMEHTU, BaHKaTa naaHmpa go 30% ot HabpaHuTe cpeacTsa
OT u3gaBaHeTo Ha EmucusaTa ga 6bae HAcOYEHO KbM KpeguTvpaHe Ha KOPMopaTUBHM
NPOEKTU, HACOUYEHN KbM MOCTUraHETO Ha EKOJIONMYHO YCTOMUYMUBU LeIU UK APYTU Leu Ha
YCTOMYMBO pa3suTMe ¢ GOKYC KbM KOMMNaHUKN U NPeANPUATUS, KOUTO HanaraT KpUTepumTe 3a
YCTOMYMBO €KOJIOTMYHO, COLMATHO UM KOPMOPATUBHO yNpas/ieHUe, a OCTaHanaTa Cyma e
6bae M3noa3BaHa 3a NPeSoCTaBAHE Ha MHBECTULMOHHO U 060POTHO GUHAHCUMPAHE HA MaJTKK
U CpeaHn NPeanpUATUA U KOPMOPATUBHU KIUEHTHU.

C uen paswupssBaHe M pas3BUTME Ha TbProBCKaTa AeWHOCT Ha baHKaTta, uenesoTo
CbOTHOLWEHME 3a pasBUTME Ha baHKMpaHe Ha gpebHo we 6bae HAaCoYeHO W MOPABHO
pasnpegeneHo B NoAKpena Ha UMOTEYHOTO U NOTPEBUTENICKO KpeanuTupaHe.

Kbm gartata Ha I'IpocneKTa, EMUTEHTBT CUUTa, Ye HEeTHUTe NocTbhaeHua oT Emucuata ca

[OCTaTbYHU 33 NJIAHMPAHUTE NPeAHa3HAYeHWA, KaTo € Cbobpasua HyKauTe U C ornes Ha
uU3nNbaAHEeHMe Ha onpegeneHuTe my ot OpraHa 3a npecTpyKtypupaHe MUCKI3.
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24, HATMYHU JOKYMEHTHU

Mpe3 nepuoga Ha BalMAHOCT Ha To3u MMPOCNEKT cNeAHUTE AOKYMEHTU (MM eNeKTPOHHO
KoMnue oT TAX, KbAETO € NPUN0XKMMO) moraT Aa 6baaT pasrniegaHu, BKAKYUTENHO, KbAEeTo e
NPUAOKUMO, C eNEeKTPOHHU CPeacTBa:

e YcraB Ha EMuTeHTa — AKTyanHUAT YcTaB Ha EMuteHTa moxke gda 6bae pasrieiaH Ha
MHTEPHET CTPaHMUaTa Ha TbProBCKMA PerncTbp (KOATO KbM gaTtaTta Ha To3u MNpocnekT
e https://portal.registryagency.bg/home-cr), no naptuaara Ha baHkaTa;

e MWUcropuuecka ¢PpuHaHcoBa UMHPopmauua 3a EmuteHTa — rogvHuUTEe OAUTUPAHMU
¢vHaHCOBM oOT4eTM Ha EmuTeHTa moraT ga 6baat pasrnefaHM Ha WHTEpHeT
CTpaHUUATa Ha TbProBCKUA PerncTbp (KOATO Kbm gatata Ha To3u [lpocnekTt e
https://portal.registryagency.bg/home-cr) no naptugata Ha baHkaTa, KaTo
roavwHUTE OANTUPAHU PUHAHCOBM OTYeTM Ha EmuteHTa 33 2022 r. 1 2021 r., KaKTo
M WwecTmeceyeH HeoauTUpPaH ¢uHaHCOB oTyeT Ha EmuteHTa Kbm 30.06.2023r., ca
WHKOPMOPUPaHU upe3 npenpawiaHe KbM To3u [pocnekt (mond, BUXK Cekuus
»MHKopriopupaHe 4pe3 npenpawaHe” NO-A0NY, KbAeTO Ce CbAbpXKaT U
XvnepnvHKkose Kbm yebcavita Ha EmUTEHTa M MACTOTO, KbAETO Ca HAAUYHMU
oAUTUPaHUTE rogunHU GUHAHCOBKM OTYEeTU Ha baHKaTa 3a 2021 r. n 2022 r., KaKTo U
wectMmeceyeH HeoAUTUPAH PUHaHCOB oTYeT Ha EmuteHTa kbm 30.06.2023 1.).

KopnopatusHu pewieHus 3a usaasaHe Ha Emucuara, Kakto v 3a npuemaHe Ha lNpocnekra
M AonycKaHe Ha Emucuata go tbprosua Ha ,,CermeHT 3a 06auraummn’ Ha OCHOBHUA Nasap
Ha B®b — KonuA Ha KopnopaTUBHUTE peLleHUA 3a u3gasaHe Ha EmucmaTta U npuemaHe Ha
MpocneKTa, KakTo 1 3a gonyckaHe Ha O6anraunmTte 4o Tbprosms Ha bPE ca NpUIOKEHU Kbm
HacToAwmA MpocnekT (mons, BX. cekuua ,lIpunoxceHua” no-gony). Teanm KoprnopaTUBHM
peweHua we 6bAaT HaIUYHM UM KATO MpWUIOKeHMA KbMm [lpocnekTa, KoOMTo, cnep
NOTBbPKAABAHETO MYy OT CTpaHa Ha K®H, we 6bae nybavKyBaH, 3ae4HO C NPUIOKEHUATA

KbM HeEro, Ha WHTEpHeT cTpaHuuaTta Ha EmuteHta — www.allianz.bg, B cekuua
“ObnuraumoHHa emucusa”, n we moxke ga 6bae AOCTbMEH Ype3 U3MNOA3BAHE Ha caedHus
XUMNEPANHK: https://www.allianz.bg/bg BG/individuals/banking/tariffs-and-

documents/bank-documents.html#TabVerticalNegative12123355035
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25.

AEKNTAPALIUN

AEKNAPALUUA HA SAKOHHUTE NPEACTABUTE/IU HA EMUTEHTA

C nonaraHe Ha noanuca cu no-pony, r-H leopru KocraguHos 3amaHoB — [naBeH
M3NBAHUTENEH AUPEKTOP M YAeH Ha YNpasuTenHWA CbBeT U r-Ka XpuctuHa MapuHoBa
MapueHkoBa — N3nbaHUTe/IeH AUPEKTOP 1 YneH Ha YNpaBUTeNHUA CbBeT,

8 Ka4ecmaomo CuU HQ 30KOHHU npedcmaeumenu Ha EmMumeHma u 6b8 8pb3Ka ¢ mo3u

(A)

(B)

lpocniekm,

OEKNTAPUPAME, YE:

MNpu nsroTsaHeTo Ha MpocnekTa e NonoXeHa HeobxoaumaTa rpua 3a HeroBoTo
CbOTBETCTBUE C M3UCKBAHUATA Ha PernameHT (EC) 2017/1129 Ha EBponeiickus
napiameHT U Ha Cbseta oT 14 oHu 2017 roanHa OTHOCHO MPOCNEKTAa, KOWUTO
Tpabea fa ce nybaukysa npu nybavyHo npegnaraHe UAU AOMNYyCKaHe Ha LieHHU
KHUXXa [O Tbprosusa Ha peryavpaH nasap, M 3a oTmaHa Ha [lupekTtvBa
2003/71/EO, 3akoHa 3a Ny6ANMYHOTO NpegnaraHe Ha LEHHUW KHUXKA U aKToBeTe Nno
NPUNaraHeTo um;

[OKONKOTO HU e u3BecTHo, uHdopmauusTa B [lpocnekrta CbOTBETCTBA Ha
pencrautenHute $akTu U obcToATENCTBa, HE € NOABEXAAWA UM CbAbPXKALA
HEeNbAHOTU, KOUTO € BepOATHO Aa 3aCerHat BaXKHOCTTa WM 3HAYEeHUETO M, U
KOPEKTHO NPeACTaBA CbLLECTBEHUTE aCNeKTU OT UKOHOMMUYECKOTO, GUHAHCOBOTO
M NpaBHO CbCTOAHME Ha BaHKaTa, KakTo U npasaTta no Obaurauuure.

OEKNAPATOPHU:

leoprn KoctaguHos 3amaHoB

/TnaBeH M3nbAHUTENEH AUPEKTOP U YNeH Ha YNpaBUTenHua cobeet/

Xpuctusia MapuHosa MapueHkosa

/VisnbaHUTeNneH aupeKTop U YneH Ha YnpasutenHua coeer/
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LEKNTAPALIUA HA YIEHOBETE HA YIMPABUTE/IHUA CbBET U NMPOKYPUCTA HA EMUTEHTA

DECLARATION OF THE MEMBERS OF THE MANAGEMENT BOARD AND PROCURATOR OF THE
ISSUER

‘.

C nonaraHe Ha noOANMca cv no-gony, WoaHuc
KouunaHoc - Mpegceaaten Ha YnpaBUTeNHUA CbBET U
mianbaHuTeneH aupekrop, Feoprn KocraguHos
3amaHoB - [/1aBeH U3NbBAHUTENEH AUPEKTOD,
XpucrtuHa Mapuxsosa MapueHKoBa- M3nbaHWTENEH
avpektop, /llo6a Feoprnesa MasnoBa - 4neH Ha
YnpasutenHua cbBeT v WoppaH  MapuHos
CyBaHAYKMEB - YieH Ha YNPaBUTENHUA CbBET, KAaKTO U
EBreHus AnekcaHgpoBa AnexcaHppoBa -
MNpoKkypuct, 8 Kayecmgomo CU HA Y/1E€HOBE Ha
YnpasumenHus cb8em u npoKypucm Ha ,ANuaHY
bauk bvneapus” A — EmumeHm Ha Emucusma,
npedmem Ha HacmoAwus lpocnekm,

OEKNAPUPAME, YE:

[LOKONKOTO HU € U3BEeCTHO, CbAbpawata ce B
MNpocnekta MHOOPMALMA € BAPHa, NbAHA M He €
3abnyxaasawa.

e

k , .
fNpeacenaTten Ha YnpasutenHua cobBeT U
N3NbAHUTENEH ANPEKTOP

lreopru 3amaHos

By signing the below, loannis Kotsianos — Chairman
of the Management Board and Executive Director,
Georgi Kostadinov Zamanov - Chief Executive
Officer, Hristina Marinova Martsenkova — Executive
Director, Lyuba Georgieva Pavlova — member of the
Management Board and lordan Marinov
Souvandjiev - member of the Management Board,
as well as Evgenia Alexandrova Alexandrova -
Procurator, as members of the Management Board
and procurator of Allianz Bank Bulgaria AD — the
Issuer of the Bonds, subject of this Prospectus,

HEREBY DECLARE THAT:

To the best of our knowledge, the information
contained in the Prospectus is true, complete and
not misleading.
AARATORS:

ianos
Chairman ot the Management Board and Executive
Director

Ty C T Y s ST YT YT YTTY YT

Georgi Zamanov

FnaseH uanbaHutened aupektop  Chief Executive Officer

#
7

XpUCTUHE
N3nbaHuTe

-y

Fiy bt reurtsenkova

AExer " Tirector

s 'L‘/,//‘

g A
cobegs .z\/z(n-.u‘y(: ......... o
i /
/

Moba MNasnosa
YneH Ha YnpaBUTENHUA CbBET

N AT )

Lyuba Pavlova
Member of the Management Board

|
} k/».."rr:.—n }\J«\. "SRR

Mopaan CysaHgmues
YneH Ha YnpasuTenHHa cbeeT

EsreHua Anekcamaposa

Mpakyprer

lordan Souvandjiev
Member of the Management Board

Evgenia Alexandrova

procuratar
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OEKNAPALIUA HA CbCTABUTENA HA PUHAHCOBUTE OTHETU HA EMUTEHTA

C nonaraHe Ha nognuca cu no-gony, lto6a MasnoBa — MnaseH PUHAHCOB AUPEKTOP HA
baHkaTa,

8 KAYecmsomo CU Ha CbCmasumes Ha 200uWHUmMe o0uMuUpPaHU QUHAHCOB8U omyemu Ha
Emumerma 3a 2021 2. u 2022 2., KAKMO U HA WecmmeceyHUs HeoouMuUpaH (PUHAHCO8
omyem Ha Emumernma kem 30.06.20232., u 868 8pb3Ka ¢ mo3u lpocriekm,

LEK/TAPUPAM, YE:

[JOKONKOTO MK e U3BEeCTHO, CbAbpKaliaTta ce B [lpocnekta uHdopmauma, csbp3aHa C
N3roTBeHuTe OT MeH PUHAHCOBU OTYETH, € BAPHA, Mb/HA U He e 3abaykpasalla.

OEKNTAPATOP:
c_._

Jhoba Masno

/ ThaseH ¢puHaHcoB aupekTop /
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-l" HLB)BULGARIA

PrxoBOACTBOTO HA
Amann baak bearapus” AJl

Inemo - lekmapamus oT CbBMECTHHTE OIUTOPH

“TIpaiicyorspxaycKymspe Omut” OO/ cbe cenamimne 6yn. “Mapus Jlyusa” 9-11, Codus,
Brirapes v “Eifta En ba benrapua™ OO/ cwe cenanmmme 6yt ,,KoacranTus Bemrakos® 149-
151, Codus, B Ka4ecTBOTO CH Ha CHBMECTHH OJUTOPH Ha TOJUNMHHTE (GHHAHCOBH OTUECTH
3a FOIHHUTE TPHKIOYRAIMM ¢hoTBeTHO Ha 31.12.2022 r. m 31.12.202]1 r. ma banxara,
HEKOpIIOpHpaHN upe3 npenpamade B IIpocnexra, moTBBpXaBaMe BKIFCYBAHETO HAa
OJIATOPCKUTE HH JOKTAIA KBM IOpeCIOMEHATHTE roaurHy puHancoBy oTyeTH B [Ipocnekra.

“TIpaticyorspxaycKymspe Omar” OO/l u “Eitu En bu bwarapus” OO/ norsepxnasame,
Yye CMe ChBMECTHO OTTOBOPHHE 3a OJUTOPCKHUTE CH KOKNIAMIH, BKIIIOYEHN Upe3 IPENpaliase B
ITpocnekTa, 1 JeKIapipamMe, 4e JOKOIKOTO HH € H3BECTHO, HH(popMaIusITa ChIbPKAaIIa ce B
TE3H JAOKNAIOM € B CHOTBETCTBUE ¢ (aKkTHTe, M de JOKIaJRTE HE IPONyCKAT HHINO, KOETO D1
TIOBISIIO HAa TAXHOTO HEKOPIIOPHPAHE.

3a “IIpaiicyorspxaycKynepe Onut™ OO 3a ,,Eita Ex bu Benrapus®™ OOL§
-//‘ :
Dot /[/
Jxok Hroman Croiiuo
Ipoxkypuct YnpaeuTen
S
7 %LP
AnnHa BoreBaB Crosu Crosn
PermcTpupaHd ogutop, OTTOBOPEH 3a OJATE PerucrpupaH ogur pTfOBOP

4 centemepu 2023 T.

Co¢us, bearapus

PricewaterhouseCoopers Audit OOD, g-11 Maria Louisa Blud., 1000 Sofia, Bulgaria
T: +359 2 9355200, F: +359 2 9355266, winw.pwe.com/bg

HLB Bulgaria Q0OD, 149-151 Konstantin Velichkov Blvd., floor 1, 1309 Sofia, Bulgaria
T: +359 2 92022201, F! +359 2 9203665, winw.hlb.bg.



26. MHKOPMOPWUPAHE YPE3 NPEMPALLUAHE

Tosu MpocnekT cnegBa Aa ce YeTe U Tb/KYBa BbB BPb3Ka CbC C/IEAHUTE AOKYMEHTU, KOUTO
Ca MHKOPMNOPMpPaHU Ypes npenpallaHe 1 NnpeacTaBAaBaT YacT OT HEro, KaTo Te3n AOKYMEHTU
Ca HaNUYHK Ha yeb caiTa Ha EmuteHTa — JokymeHTu (allianz.bg), B cekuma ,,06aMraymMoHHa
emucua“, nogcekuma ,PuUHaHCOBM AaHHU®, Yype3 M3MNON3BaHE Ha MOCOYEHUTE MO-40JY
XUNEPJINHKOBE:

MexouHeH HeoOumMuUpaH GuHaHco8 omuyem Ha EmMumeHma 3a pe2ysamopHU uesnu Kbm
30.06.2023 a..

LWectmeceueH HeoamuTupaH PuHaHCOB oTyeT Ha baHKaTta kbm 30.06.2023 1. e dopma iFR1,
cbabprKawa: (i) otuet 3a npuxoaunte u pasxoaute — auct F 02.00; (ii) otueT 3a dUHaHCOBOTO
cbeToaHue — auct F 01.01 6anaHcos otyeT akTusu, auct F 01.02 6anaHcoB OTYET Nacusu U
aunct F 01.03 6anaHcoB oT4yeT cobCTBEH KanuTas; KOUTO Ca AOCTbMHU Ha CAeAHUA IMHK KbM
MHTEPHET CTpaHuuaTa Ha EmuteHTa: ®uHaHcos otyeT iFR1 kbm 30.06.2023

OdumupaH ¢puHaHco8 omyem Ha baHkama 3a 200uHama, NpukaYsawa Ha 31 dekemepu
2022 2.

OanTnpaHuAaT puHaHcoB otyeT Ha baHKaTa 3a roguHaTta, NpuUKAOYBaLLa Ha 31 geKemBpwU
2022 r., ¥ AOKNAABT HA HE3aBUCUMUTE OAUTOPU KbM HEro, CbabpXKalm: (i) roanwen goknag
33 geMHoctTa— cTp. 1 —24; (ii) geknapaums 3a KOpNopaTMBHO ynpasaeHue — cTp. 25 —32;
(iii) otueT 33 neyanbata unum 3arybata — cTp. 33; (iv) oTUET 33 BCEOOXBAaTHMA A0X04 — CTP. 34;
(v) otyeT 3a pMHaHCOBOTO CbCTOAHME — CTP. 35, (Vi) oTYeT 33 NnapuyHMTE NoToUM — CTP. 36-37;
(vii) oTueT 3a NnpomeHUTe B cobCTBEHMS Kanutan — cTp. 38; (viii) npunosxkenusa — ctp. 39-167;
KaKTO M [OOKNnag Ha HesaBucumuTe oautopu 3a 2022r. — cTp. 32-33 (CTpaHuum cnep,
AeKnapaymaTa 3a KoprnopaTtuUBHO yrnpaBieHUE), KOUTO Ca AOCTbMHU Ha CAegHUA JIMHK KbM
MHTEPHET CTpaHuuaTa Ha EmuteHTa: loguweH puHaHcos oTyeT 3a 2022

OdumupaH ¢uHaHco8 omyem Ha baHKama 3a 200UHAMa, NMPUKAY8awa Ha 31 dekemapu
2021 a.

OanTnpaHuAaT puHaHcoB otyeT Ha baHKaTa 3a roguHaTta, NpuUKAOYBala Ha 31 geKkemBpwU
2021 r., u AOKNAABT Ha HE33aBUCUMUTE OANTOPU KbM HEro, CbAbprKalu: (i) roguwen aoknas
33 genHoctTa — cTp. 1 —22; (ii) Aeknapayma 3a KOpNopaTUBHO ynpasieHue — cTp. 23 — 30;
(iii) otueT 33 neyanbata unum 3arybata — cTp. 31; (iv) oTYeT 3a BCEOOXBAaTHMA A0X0A — CTP. 32;
(v) otueT 3a ¢uHaHCOBOTO cbcTOAHME — cTp. 33, (vi) oTYeT 3a nmapuyHUTE MnoToun —
cTp. 34 — 35; (vii) oTyeT 3a NpomeHUTE B COOCTBEHUSA KanuTaa — cTp. 36; (viii) npunoxeHusa —
CTp. 37 — 164; KaKTO U AOKNa4, Ha He3asucumute ogmutopu 3a 2021 r.- ctp. 30-31 (cTpaHuum
cnep, AeKknapaumaAaTa 3a KOpnopaTMBHO yNpaB/ieHME), KOUTO Ca AOCTbMHU Ha CeAHUA TNHK
KbM MHTEPHET CTpaHuMuaTa Ha EmuteHTa: NloguweH ¢uHaHcos otyeT 3a 2021
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fopenocoyeHUTe [AOKYMEHTU, MHKOPMOPUPaHU 4pe3 npenpawaHe B8 [lpocneKkta, ca
WHKOPMOPUPAHU B TAXHATA OPUrMHANHA BEPCUA HA OBNTAPCKU e3uK.

AKO CaMO HAKOM 4YacTU OT rOpPenocoYeHUTE [AOKYMEHTU Ca WHKOPMNOpUpaHu upes
npenpataHe B8 T03u MPOCNEKT, TE3U YaCTU, KOUTO HE Ca MHKOPMOPMPAaHKM Ypes npenpallaHe,
WUAW He ca OT 3HaYeHue 33 NoTeHUMaNHUTe uHBecTUuTopu B OBAUraumuTe UK ce CbabpPIKaT
Ha gpyro maAcTo 8 MpocnekKTa.

OcBeH aKo e M3PUYHO MHKOopMopupaHa u4pes npenpaliaHe B HacToAwms [pocnekT,
MHPOPMaLMATA, CbAbPXKALLA Ce Ha UHTEPHET CTpaHuuaTa Ha EmuTeHTa 1 Ha yebcaliTa Ha
TbpProBCKMA PErncTbp, KaKTO M Ha BCUYKM APYrU UHTEPHET CTPaHWUUM, MOCOYEHU B TO3M
MPOCMNEKT, HE e YacT OT Hero.

193



27.

NMPUNOXEHUA

B gonb/iHeHWe Ha AOKYMEHTUTE, MHKOPMopuUpaHu Ypes npenpawiaHe B 103w MpocnekrT,
Cbr1IaCHO cekumna ,MHKoprnopupaHe 4Ype3 npenpaujaHe” no-rope, U cnegHuTe SOKYMEHTH
npeAcTaBaABaT NPUAOXKeHUA Kbm MpocnekTa:

Konne Ha peuweHue Ha O6WOTO cbbpaHMe Ha akuuoHepuTe Ha EmuTeHTa OT
05.12.2022 r. 3a u3gaBaHe Ha Emucusara;

Konue Ha MpoTtokon Ne 10-YC/27.02.2023 r., B CbOTBETCTBUE C KOMTO YNpPaBUTENHUAT
cbBeT Ha baHKaTa e B3en peweHue Ha 27.02.2023 r. 3a npnemaHe Ha MemopaHgyma
3a EmucuAarta, cvrnacHo Konto O6auraummute ca 6unn npegmer Ha MbPBUYHO
npeanaraHe;

Konne Ha [Mpotokon No 11a-YC/06.03.2023r., B CbOTBETCTBME C KOWTO
YnpasutenHuAT cuBeT Ha baHKaTa e B3en peweHue Ha 06.03.2023 r. 3a onpegensaHe
Ha MHOMKATUBHW NapameTpu Ha ObauraumuTe;

Konue Ha MpoTokon Ne 14-YC/27.03.2023 r., B CbOTBETCTBUE C KOUTO YNPaBUTEHUAT
cbBeT Ha baHkata e B3en peweHue Ha 27.03.2023 r. 33 NpomMAHa Ha nNpueTuTe
VHAUKATUBHU NapameTpu Ha ObauraunuTe;

Konue Ha MpoTokon Ne 15-YC/27.03.2023 r., B CbOTBETCTBUE C KOUTO YNPaBUTEHUAT
cbBeT Ha EmuteHTa e B3en peweHne Ha 27.03.2023r. 3a onpegenaHe Ha
OKOHYaTenHua pasmep Ha EmucuAta 1M onpegensHe Ha OKOHYATENHWUA JINXBEH
npoueHT no O6auraunuTe;

Konue Ha Mpotokon Ne 30-YC/30.06.2023 r., B CbOTBETCTBUE C KOMTO YNPaBUTENHUAT
cbBeT Ha EmuteHTa e B3en peweHune Ha 30.06.2023 r. 3a ogobpeHune Ha MpocnekTa,
KaKTO ¥ 3a gonyckaHe Ha Emucuata go tvprosua Ha ,,CeameHm 3a obnuzayuu” Ha
OcHoBHMA nNasap Ha bPb.

Konue Ha PeweHue Ha YnpasutenHus cbeeT oT 30.08.2023r., B CbOTBETCTBUE C KOMTO
YnpaBuTenHuAT cbBeT Ha EmuteHTa e B3en peweHne Ha 30.08.2023 r. 33 ogobpeHue
Ha U3MeHeHa U A4oNnbJIHeHa BepcuA Ha lMNpocneKTa.

Konua oT KopnopatuBHUTE pelleHuAa 3a nsgasaHe Ha EMUCUATA, KaKTO M 3a NpUeMaHe Ha
MpocnekTa ¥ pgonyckaHe Ha Emucuata go Ttoprosuma Ha ,CermeHT 3a obauraummn” Ha
OcHOBHMA Nasap Ha BB moraTt aa 6baaT pasriegaHn, BKAKYUTENHO, KbAETO € NMPUIOKUMO,
C eNeKTPOHHU CPeacTBa, Npe3 Nepuoaa Ha BaIMAHOCT Ha To3u [TpoCneKT no peaa OnMUcaH B
cekuma ,HanuuHu dokymeHmu* no-rope.
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EMMUTEHT
»AnuaHy baHK bvarapua”“ A[]
ya.,,CpebbpHa“ Ne 16

rp. Codusa, bbarapua

OENO3UTAP HA LUEHHUTE KHUXA U NNIATEXEH ATEHT
»LleHTpaneH genosutap” Al
Penybnuka Bbarapus
rp. Copus 1000
yn.,, Tpy ywun“ Ne 6

OAUTOPU HA EMUTEHTA

»Mpaiicyorbpxayckynbvpc Ogut” 004
byn. ,,Mapwua Jlynsa“ 9-11
rp. Codus, bbarapus

»EW4 En bu bvarapua“ 00/
6yn. ,,KoHcTaHTuH Bennukos” 149-151
rp. Co¢us, bbarapus

NMPABHU KOHCYNITAHTU HA EMUTEHTA 3A AONYCKAHETO HA OBJIUTALUUTE OO

TbProBuAa HA PETY/IUPAH NA3AP

»LlBeTKoBa, 6e6oB u cbapyxHUuM“, unen Ha Eversheds Sutherland

Penybnuka bBbarapus
rp. Codua 1000
byn. ,,Mapusa /lynza“ Ne 9-11, eT. 4
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