O6pa3seL, Ha NpeaaoOroBOPHO onoBecTsiBaHe 3a (hPMHAHCOBUTE NPOAYKTU, MOCOYEHU B YJEeH 8,
naparpacm 1, 2 u 2a ot PernameHnT (EC) 2019/2088 n uneH 6, nbpBa anuHes ot PernameHT (EC)
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KakBu ekonornyHm n/unu couunarnHm XapaKTepnucTtukmm ce Hacbp4aBaTt

| 3]
‘, OT TO3U (PUHAHCOB NPOAYKT?

I loAOHABT HAaCbpyaBa eKONOrMYHUTE U/ CoUManHNTe XapakTepUCTUKK, KaTo ce
cTpeMn ga uma no-sucok ESG pesyntart OT TO3M HA MHBECTMLUMOHHATA BCESeHa.
Mpw onpenensiHe Ha pe3dyntata oT ESG Ha noadoHaa u HBECTULMOHHATa BCeneHa
pesyntatute oT ESG ce oueHsiBaT 4ype3 cpaBHsIBaHe Ha cpeaHuTe pes3ynTaTtu Ha
LEeHHUTE KHMXa C OTpacbSla Ha EMUTEHTA Ha LIEHHWN KHUXXa MO OTHOLLUEHME Ha BCsika



MNokasaTenute 3a
YyCTON4YNBOCT
n3vepBaT kKak ce
nocrturat
€KONMOTrNYyHUTE Unun
coumanHuTe
XapaKTEPUCTUKM,
HacbpyaBaHu  OT
bmHaHcoBUS
NpoayKT.

oT TpuTe ESG xapakTepuCTMKn Ha ekonornyHaTa, counanHata u ynpasneHckaTta
AEeNHOCT. 3a uenuTe Ha ToBa M3MepBaHe MHBECTUUMOHHATAa BCeNeHa ce onpeaens
kato MSCI ACWI Index. He e onpegeneH pedepeHTeH nHaekc Ha ESG.

Kaxkeu nokazamenu 3a ycmoliyusocm ce u3rnon3eam 3d usmMepeaHe HA nocmuzaaHemo Ha
8CAKA OM eKosI02UMHUMeE Uuau coyudsaHume XAapaKkmepucmuKu, HACbp4YdedHu om mo3u
¢uHaHcos npodykm?

M3non3BaHMAT NokasaTen 3a yctonumsocT e ESG pe3yntatsT Ha noadoHAa, KOMTO ce 3mepBa CrpsAMo
ESG pesyntaTa Ha MHBECTMUMOHHaTa BcefeHa Ha nogdoHaa. Amundi paspabotn ceoi cobcTBeH
BbTpeweH npouec Ha ESG pelTuHr, 6a3mpaH Ha noaxopa "Hal-pnobbp B Knaca". PelTuHrure,
afanTMpaHM KbM BCEKW CEKTOP Ha AEeMHOCT, MMaT 3a Len [a OUEHAT AMHAMUKaTa, B KOATO onepupar
KomnaHuuTte. PeiTuHrbT Amundi ESG, nsnonssaH 3a onpegensiHe Ha ESG pe3ynTtaTa, e ESG KoanyectseH
pe3ynTaT, npesBefieH B cegem CTeneHu, Bapupawm ot A (BceneHata Ha Hall-gobpute pesyntatu) ao G
(Har-nowwnnT). B peliTuHrosata ckana Amundi ESG LeHHMTE KHUKA, NPUHAA/EeXKalM KbM CMIMCbKa 3a
W3KNOYBAHE, CbOTBETCTBAT Ha G. 3a KOpPNOpaTUBHWUTE eMUTEHTU pe3yntatute oT ESG ce oueHsBaT
rnobasHO M Ha HWMBO CbOTBETHU KPUTEPUWU 4YpPEe3 CPaBHEHWME CbC CPeAHWUTE Pe3y/aTaTM Ha Herosus
oTpach/, Ype3 KombuHaumAta ot Tpute ESG namepeHus: - EKONOrMYHO M3MepeHue: ToBa M3cnesBa
CNOCOBHOCTTA HA EMUTEHTUTE @ KOHTPOIMPAT NPSAKOTO M HEMPAKOTO CU Bb3AENCTBUE BbPXY OKOJ/IHATA
cpena, KaTo orpaHn4YaBaT NoTPebNeHNETO CM Ha eHeprua, HamanABaT NAPHUKOBUTE CU eMUCUK, bopAaT
Ce C M34epnBaHEeTOo Ha pecypcuTe M 3awmuTaBaT bMOAOrMYHOTO pasHoobpasue. - CoumanHo nsmepeHune:
TOBa M3MepPBA HayMHa, NO KOMTO eMUTEHTHLT PaboTU BbPXY ABE Pa3/IMYHU MOHATUA: CTPaTervATa Ha
eMWTeHTa [a pa3BMBa CBOA YOBELUKM KanuTaa M 3a4MTaHeTO Ha MnpaBaTa Ha 4YOBEeKa KaTo uAano; -
MN3mepeHne Ha ynpaBneHuweTo: ToBa OLLEHsBa CNOCOOHOCTTa HA eMMUTEHTA Aa OCUTYpW OCHOBaTa 3a
epeKTMBHA pamKa 3a KOPMOPATMBHO YMpaBJeHWE M A3 FeHepupa CTOMHOCT B Ab/JFOCPOMEH NAaH.
MeTogonorunsTa, npunaraHa oT pertuHra Ha Amundi ESG, n3nonssa 38 KpuTepus, KOUTO ca UM 0bLwu
(06l 32 BCUUKM ApYKECTBA, HE3aBUCMMO OT TAXHATA AEMHOCT), UK cneundmnyHKN 33 CEKTOPA, KOUTO ca
npeTerfieHn crnopes CekTopa W ce pasriexgaT OT r/efHa TOYKa Ha TAXHOTO Bb3AEWCTBME BbBPXY
penyTaumaTa, onepatMBHaTa eGeKTUBHOCT M perynaumuTe no OTHOLEHWE Ha eMUTEHTA. PeTUHIUTE Ha
Amundi ESG BepofiTHO e 6baaT nspaseHu rnobanHo no Tpute nsmepenua E, S u G nam nootaenHo no
BCEKM EKOJIOTUYEH MU coumaneH GpakTop. 3a noBeye MHGOPMALLMA OTHOCHO Pe3yATaTUTE N KpUTepunTe
oT ESG, mons, BUXKTe peryiatopHaTa geknapauua Ha Amundi ESG, gocTtbnHa Ha www.amundi.lu

Kakeu ca uyeaume Ha ycmoliyusume uHeecmMuyuu, Koumo GUHAHCOBUAM MPOOYKM
4Yacmu4Ho eb3HamepAead 0a HAnNpaeu, U KAK ycmolivueume uHeecmuyuu donpuHacam 3d
nocmuz2aHemo Ha masu uen?



OcHOBHMUTE
He6GnaronpuUATHU
Bb3OeNucTBUA ca
Han-3HaYUTENHUTE
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TPYAOBM BbNPOCH,
3a4ynTaHeTo Ha
npaeaTta Ha
YyoBeka, bopbarta c
Kopynuusita u

Llennte Ha yCTOMYMBUTE MHBECTULMU Ca A3 CE€ MHBECTMPA B APYKECTBA, B KOUTO € MHBECTUPAHO, KOUTO
ce CTpPeMAT [a OTroBOpAT Ha ABa KpuTepua: 1) ga cneasat Han-A06puUTe eKOMOrMYHU U COLMANHU
NPaKkTUKK; U 2) usbarealite ga npaBuTe NPOAYKTM WM A NPefoCTaBATe YyC/ayrv, KOMTO BpeaAT Ha
OKOJ/IHaTa cpefa M obwecTBOTO. 3a Aa Ce CYUTA, Ye APYKECTBOTO, B KOETO € MHBECTMPAHO, JoMNpUHACcA
3a NOCTUraHeTo Ha ropenocodeHara uen, To TpAabea aa 6bae "Ha-gobpe npeacTaBALLO ce' B pamKute
Ha CBOA CEKTOP Ha AEWHOCT Mo NOHE eANH OT CBOUTE CbLLECTBEHWN €KONOTUYHM UK COLMANHN GaKTopPM.
OnpeaeneHneTo 3a "Hali-gobbp M3NbAHMTEN" ce OcHOBaBa Ha cobcTBeHaTa ESG meTogosnorvsa Ha
Amundi, KoATo MMa 3a Len aa namepu pesyntatute or ESG Ha ApyKecTBO, B KOETO € MHBECTMpPaHo. 3a
[a ce cuymTa 3a "Han-pobpe npeacTasAwo ce", APYKECTBO, B KOETO e MHBECTUpPaAHO, TpAbBa Aa ce
npeacTaBun ¢ Han-ao6bp perTuHr (A, B nam C, usBbH penTUHroBa ckana ot A go G) B paMKuUTe Ha CBOS
CEKTOP MO NOHe eAMH CbLLECTBEH EKONOTMYEH UK coumaneH ¢akTop. MaTepuanHUTE eKONOTUYHU U
coumnanHun dakTopu ce MaeHTMOULMpPaAT Ha CEKTOPHO HUBO. MNaeHTMdMUMpaAHETO Ha MaTepuanHuTe
baKTopu ce ocHoBaBa Ha pamMKaTa 3a aHanuM3 Ha ESG Ha Amundi, KOATO cbyeTaBa AOMbAHUTENHU
OMHAHCOBM [OaHHM WM KAYeCTBEH aHA/M3 Ha CBbP3aHWUTE C TAX CEKTOPM M TemMu 33 YCTOMYMBOCT.
daKkTOopUTe, NAEHTUPULMPAHN KAaTO MaTepPUanHKU, BOAAT A0 NPUHOC OT noseye oT 10% Kbm obwmn
pe3yntaT oT ESG. 3a eHepruiHMA CEeKTOp Hanpumep maTepuanHu GaKToOpU ca: eMUCUU U eHeprus,
610N0rMYHO pasHoobpasmne 1 3aMbpcsABaHe, 34paBeonasBaHe U CUryPHOCT, MECTHU 0BLWHOCTU M NpaBa
Ha 4oBeKa. 3a No-nb/ieH npernes Ha cekTopuTe W akTopuTe, MOJA, HanpaBeTe CcnpaBKka C
perynatopHaTta geknapaumsa Ha Amundi ESG, goctbnHa Ha www.amundi.lu 3a ga gonpuHece 3a
NOCTUraHeTO Ha ropPenocoYeHUTe LLeAW, OPYKECTBOTO, B KOETO € MHBECTMpPaHo, He ciedBa Aa MMa
3HaUMUTENHA EKCMOo3UUMA Ha AEMHOCTM (Hanpumep TIOTIOH, OPBXWA, Xa3apT, BbIAWUWA, aBuauumA,
NPOM3BOACTBO Ha Meco, MPOU3BOACTBO Ha TOPOBE W MECTMLMAM, MPOM3BOACTBO Ha MacTMacu 3a
eAHOKpaTHa ynoTpeba), KOMTO He ca CbBMECTMMWU C Te3u KpuTepun. YCTOMUMBMAT XapaKTep Ha
MHBECTULUMATA CE OLEHABA Ha PABHULLETO HA APY!KECTBATA, B KOUTO € MHBECTUPAHO.

Kak ycmoﬁuueume UHeecmuyuu, koumo d)UHaHCOGUHM npodme 4YaCcmu4YHO 8b3HamepAasa
da Hanpaesu, He npu4uHaeam 3HaA4YumesiHa epeda Ha Kosamo u 0d e eKosa02u4vyHa unu
coyuasiHo ycmoﬁquea UHeeCcmuyuoHHa u8ﬂ?

3a pa ce rapaHTMpa, Ye yCTOMYMBUTE MHBECTUUMM HAMA Aa HaHecaT 3HauuTenHa Bpega ("DNSH"),
Amundi nsnonsea aga ¢ouaTbpa: -¢ MNbpBUAT GUATLP 3a n3nuTBaHe Ha DNSH pa3umTa Ha MOHMTOPUHTA
Ha 334b/IXKUTENIHUTE OCHOBHM NOKa3aTeIn 3a He61AaronpUATHN Bb3LENCTBUA B NpUaoKeHue 1, Tabavua
1 Ha RTS, KbAeTo ca Ha/iuue HaZeXAHW AaHHM (Hanp. MHTEH3MBHOCT Ha MapHWKOBUTE rasose Ha
ApYy)KecTBaTa, B KOMTO € MWHBECTMPAHO) uype3 KomMOuHauuAa OT MoKasaTenu (Hanp. BbraepoaeH
WMHTEH3UTET) U cneundUyYHM MparoBe WAM NpaBuaa (Hanpumep, Ye BBINEPOSHUAT MHTEH3UTET Ha
APYXKEeCTBOTO, B KOETO € MHBECTUPAHO, He MPUHAA/IEKM KbM NOCAeAHUA AeUnn Ha cekTopa). Amundi
BeYe pasrnexga cneunodnyHU NPUHLMNHU HebNaronpuATHU Bb3LENCTBMA B PAMKUTE Ha CBOATA
NOAIUTUKA 33 WM3KAKOYBAHE KaTO YacT OT NO/MTMKATa 3a OTFOBOPHO MHBECTMpaHe Ha Amundi. Tesu
U3K/IIOYEHUA, KOUTO Ce Npu/araT B rOpPHaTa YacT Ha TECTOBETE, ONMCaHW No-rope, 0b6xBaLLaT cneaHuTe



bopbaTta c
nogkynure.

TEMM: U3KNIOYEHNA OT CMOPHU OPDBKMUA, HAPYLLUEHUA HA NPUHUMNKUTE Ha MnobanHua gorosop Ha OOH,
BbI/MLWA M TIOTIOH. ® OcBeH cneunduyHUTE OCHOBHM MOKasaTenun 3a HebnaronpuaTHU Bb3LencTeumA
dakTOpM 3a ycToumBocCT, ob6xBaHaTK B nbpeua duatbp, Amundi e onpegennna BTopu GUATLP, KOWTO He
B3ema Npeasus 3a4b/IXKUTENIHUTE OCHOBHM MOKasaTen 3a HebaaronpuATHO Bb3gelcTBMe No-rope, 3a
[a ce yBepu, Ye KOMNaHUATa He ce NPeACTaBA 3/1e OT LANOCTHA eKO0TMYHA UM COLMaHa FNesHa ToYKa
B CpaBHEHME C APYrM KOMNAHMU B CBOA CEKTOP, KOATO CbOTBETCTBA Ha EKOJIOTMYHA WM COLMANHa
OLLeHKA, NO-BMCOKA UM paBHa Ha E, nsnonssaikn ESG Ha Amundi PelTuHr..

Kak ca e3emu npedsud nokazamesaume 3a HebaazonpusmHo ebv3delicmeue 8bpxy
¢akmopume 3a ycmolivuusocm?

Mokasatennte 3a HeHGMAAronNPUATHU Bb3LENCTBUA Ca B3E€TU NPesBUA, KAaKTO e onncaHo noapobHo B
nbpBuA GUATBLP 3a HesHauuTesHa Bpeda (DNSH) no-rope: Mbpeuat DNSH ¢untbp pasumTta Ha
MOHUTOPUHI Ha 33a4b/KUTENIHUTE OCHOBHWM MOKasaTe/n 3a HebnaronpusTHU Bb3AEUCTBUA B
npunoxeruue 1, Tabnmua 1 Ha RTS, KbAeTO ca Hanuue HafeXAHW AaHHM Ype3 KOMOWHauus oT
cnefHUTe NoKasaTenun u cneumdUyHM Nnparose UAK Npasuaa: ® [la uma uHTeHsuTeT Ha CO2, KOWTO He
NpWHagNeXn KbM NOCNeAHUA SELNA B CPAaBHEHWE C APYIY KOMMNAHWKW B HEFOBUA CEKTOP (Npunara ce
CaMO 3a CEKTOPM C BUCOKA MHTEH3MBHOCT), U * [la MMa pa3Hoobpasune Ha CbBeTa Ha AUPEKTOpUTE,
KOETO He NpUHAL/EeXKM KbM NOCNeHUA AeLn B CPaBHEHME C APYrY KOMMaHUM B HEFOBUA CEKTOP, U
e [la 6bAAT M3YMCTEHN OT BCAKAKBU NMPOTUBOPEYMA BbB BPb3Ka C YCAOBUATA HA TPYA M NpasaTa Ha
yoBeKa. ® [a 6bAaT M3YUCTEHU OT BCAKAKBM MPOTUBOPEYMA BbB BPb3Ka C OMONOTrMYHOTO
pasHoobpasne UM 3ambpcaABaHeTro Amundi  Beye pasriexga cneumduuHM  NMPUHLMMHK
HebnaronpmATHM BbB3LENCTBMA B PAaMKUTE Ha CBOATA MOAUTMKA 33 W3KNKOYBAHE KaTo 4acT oT
NoAIMTUKATA 3a OTTOBOPHO MHBECTUPaHe Ha Amundi. Tesn U3KAIYEeHNA, KOUTO ce NpuaaraT B ropHaTta
YacT Ha TecToBeTe, ONUCaHWU No-rope, 06XBaLWAT CAeSHUTE TEMU: U3K/OYEHUSA OT CNOPHU OPBIKMUA,
HapyLweHMA Ha NpUHUUNUTe Ha FnobanHus gorosop Ha OOH, BbrAKULLA U TIOTHOH.

Kak ycmodlyusume uHgecmuyuu ca npusedeHu 8 cbomgemcmeaue ¢ Hacokume Ha OUNCP 3a
MHO20HAYUOHAAHUMe npednpuamua u PbkosodHume npuHyunu Ha OOH 3a 6usHeca u
npasama Ha yoseka? [ModpobHocMu:

Hacokute Ha OUCP 3a MHOroHaunoHanHUTe nNpeanpuaTuAa n PokosogHuTe npuHumnu Ha OOH 3a
bM3Heca M npaBaTa Ha YOBEKAa Ca MHTErpMpaHu B HallaTa METoA0N0rMs 3a oueHsABaHe Ha ESG.
Hawuat cobctBeH MHCTPYMeHT 3a ESG pelTUHI OueHsiBa eMUTEHTUTE, KaTo M3MN0oA3Ba HaAUYHUTE
OaHHM OT HalWTe AOCTaBYMUM HA AaHHU. Hanpumep moaenbT uMa cneumaneH Kputepui, HapedeH
"YyacTue Ha 06LHOCTTa M NpaBa Ha YoBeKa", KOMTO ce Npuaara 3a BCUYKU CEKTOPU B AOMbAHEHUNE
KbM APYrv KpUTEPUK, CBBP3aHM C NpaBaTa Ha YOBEKa, BKAOUYMUTEIHO COLMAIHO OTTOBOPHM BEPUTU 3a
OOCTaBKM, YC/IOBUA HA TPyA W TPyAoOBM OTHOWweHuA. OCBeH TOBa NPOBEXKAAaMe MOHUTOPWHI Ha
NpoTMBOPEYMATA HAa MUHMMaHA TpUMece4Ha 6a3a, KOWTO BK/IOYBA KOMMNAHUU, UAEHTMOULMPAHM 33
HapyLlleHMA Ha npaBaTa Ha YoBekKa. Korato Bb3HWKHAT NPOTMBOPEYNA, aHANM3ATOPUTE LLLE OLLEHAT
CMTyaumsaTa U LWe NpuIoXKaT OUEHKa Ha MpoTMBOpeuyMeTo (M3nosn3BalikKM HawaTta cobcTBeHa
METO/0/10TUA 33 OLEHABAHE) U LWe onpeaenat Han-gobpmusa HauMH Ha gencteme. Pesyntatute ot



NPOTUBOPEYUNATA Ce aKTyannsnpaTt Ha Tpumeceudune, 3a ga ce npocnean TeHAEHUUATA U YCUNNATA 34
Bb3CTaHOBABaAHEe

TakcoHomusima Ha EC onpedens npuHyuna "He HaHacsiU 3Ha4YumersiHa epeda”,
crioped Kolimo uHeecmuyuume, cbobpaseHuU ¢ makcoHomusima, He credsa da
8pedsim 3Ha4umesiHo Ha yesiume Ha makcoHomusima Ha EC u e npudpyxxeHa om
KOHKpemHu Kpumepuu Ha EC.

MpuHUMNBT "ga He HaHacsa 3HauYuTenHU Bpeaun” ce npunara camo 3a
WHBECTULUUNTE, KOUTO Ca B OCHOBAaTa Ha (PMHaHCOBMSA NPOOYKT, KOUTO OoTYnTaT
Kputepumnte Ha EC 3a ekonorocbobpasHu MKOHOMUYECKN OENHOCTH.
MHBecTUumnTE, KOUTO Ca B OCHOBATa Ha OCTaHanarta 4acT oT To31 (OMHaHCOB
NPoAaYyKT, He oTynTaT Kputepumute Ha EC 3a ekonorocbobpasHn MKOHOMUYECKM
JENHOCTMW.

Bcu4ku Opyau ycmoul4usu uHeecmuyuu cbwo He mpsibea 0a 8pedsim 3Ha4umesiHO
Ha ekosio2uqHUMe usnu coyuasHume yenu.

¥ OTunta nu 103U (PUMHAHCOB NPOAYKT OCHOBHUTE HebGnaronpusTHU
“ Bb3AeNCTBUA BbpXy hakTopuTte 3a yCTONYNBOCT?

Oa, nogdoHabT  pasrnexga BCUYKM 3a0bJIKUTENHN OCHOBHU

HebnaronpuaTHN Bb3AENCTBUS ChInacHo npunoxexue 1, Tabnuua 1 ot PTC,

NPUIOXMMN KbM CTpaTerMsita Ha nogdoHaa, n pasunta Ha KoMOGuHauus ot
NONIMTUKN 3a U3KITHOYBAHE (HOPMAaTMBHU WM CEKTOPHMW), MHTErpUpaHe Ha PEenTUHTr
ESG B MHBECTMLMOHHMS NPOLEC, MOOXOAM 33 aHraXXMpPaHOCT U rnacyBaHe:

- M3kniousaHe: Amundi e onpefenvna HOPMaTUBHW, OCHOBaHW Ha OENHOCTU U
CEKTOPHM nMpaBuna 3a W3KkN4YBaHe, ob6xBawlawy HSAKOM OT  KIHYOBUTE
HeGnaronpuMaTHM nokasaTenu 3a YCTOMYMBOCT, M3bpoeHn B PernameHTa 3a
OMNoOBECTsIBaHE.

- WHTerpmnpaHe Ha ESG daktopn: Amundi € npyena MyHMManHu ctaHgapTu 3a
nHTerpupaHe Ha ESG, npunaraHu no nogpasbunpaHe 3a akKTMBHO ynpaBnsiBaHUTE
¢oHOOBE OT OTBOPEH TUMN (M3KMNKOYBAHE HA EMUTEHTU C penTnHr G 1 no-gobpe
npeterneHa cpegHa ESG oueHka, no-BMcOKa OT Npunoxunmmnsa 6eHumapk). 38-Te
KpuTepus, u3nonsesaHnm B pentuHroBna noaxogq Amundi ESG, cbwo 6sxa
npeaHasHadeHn aa B3emaT npeasua KN4oBUTE Bb3AEUCTBUSA BbPXY hakTopuTte
3a YCTOMYMBOCT, KaKTO WU Ka4eCTBOTO Ha NpeanpueToTo CMekYaBaHe CblUO ce
B3eMa npeasu B TOBa OTHOLLEHME.

- AHraxupaHocTt: AHraxvpaHocTTa e HenpekbCHaT W LeneHacoyeH npouec,
Haco4YeH KbM OKa3BaHe Ha BNUSHWE BbpPXy AENHOCTUTE UMW MNOBEAEHVMETO Ha
ApyxecTtBaTta, B KOUTO € MHBECTUpaHo. Llenta Ha AeWHOCTUTE NO aHraxvpaHe
MOXe [a nonagHe B [Be KaTeropuu: ga Ce aHraxuvpa eMUTEHTBbT Aa nogobpwu
HayMHa, NO KOWTO WHTErpuMpa eKoNOrmMyHOTO W COUMarnHoTO M3MepeHue, fa
aHraxupa emuTeHTa ga nogobpu Bb3AEWCTBUMETO CU BbPXY EKOMOTNYHUTE,
coumanHuTe U CBbp3aHUTE C NpaBaTa Ha YoBeKa UNn APYrM BbNPOCK, CBbP3aHU C
YCTOMYMBOCTTa, KOUTO Ca CbLLECTBEHM 3a 0OLLECTBOTO M CBETOBHATa MKOHOMMKA.

- macyBaHe: NonuTtnkaTa 3a rnacysaHe Ha Amundi oTroBapsi Ha LSINOCTEH aHanusa
Ha BCUYKN ObMArOCPOYHM BLNPOCKU, KOUTO MOraT Aa NOBAUSAAT HA Cb3[aBaHeTo Ha
CTOVMHOCT, BKMIOYNTENHO MaTepuanHute Bbnpocn Ha ESG. 3a noeeue
UHdopMauums, mons, BuxkTe MNMonutukata 3a rnacyBaHe Ha Amundi.

- MoHuTopuHr Ha npoTtmBopeunaTa: Amundi e paspaboTuna cuctema 3a



npocnegsiBaHe Ha NPOTUBOPEYMS, KOSITO pa3ynMTa Ha TpUMa BbHLUHWM OOCTaBYMLM
Ha OaHHM 3a CUCTEeMAaTM4HO MpOoCreasiBaHe Ha NPOTUBOPEeYUsiTa N TAXHOTO HUBO
Ha TexxecT. Cnep ToBa TO3M KONMYEeCTBEH Noaxo ce oboraTsiBa cbe 3aabnboveHa
OLIEHKA Ha BCEKWN TeXbK Crop, BoAeHa oT aHanusaTtopu Ha ESG n nepuoanyHus
npernea Ha HeroBoTo passBuTme. TO3M NOAXO4 Ce OTHAcA 3a BCUMYKM hOHAOBE Ha
Amundi.

3a BCAka MHOMKAUMA 3a TOBa KakK Ce WU3Mon3BaT 3adbiDKUTEINTHUTE OCHOBHMU
nokasatenu 3a HebnaronpusiTHO Bb3AEWCTBME, MOIs, HanpaBeTe crpaBka C
perynatopHaTta geknapauusa Ha Amundi ESG, Hanu4Ha Ha www.amundi.lu

DHe

KakBa nHBeCTMLMOHHA cTpaTterusa crneaBsa To3un CbMHaHCOB npon,ylcr?

Llen: To3n duHaHCOB NPOAYKT ce CTpeMu [a yBenudu CTonHocTTa Ha Bawarta
WHBECTMLMSA Npe3 NpenopbYnMTeNHNA nepmoa Ha obpxaHe. Mueectnumn: MoadoHabT
WHBECTUpPa OCHOBHO B akuWW Ha KOMMNaHUW OT BCHAKa Touvka Ha ceeTa. [loadoHabT
MOXe Aa MHBECTMPA B LUMPOK CNEKTLP OT CekTopu n oTpacnu. MNoadoHabT nanonaea
AepvBaTU 3a HamansBaHe Ha pasfnMyHM PUCKOBE, 3a e(eKTUBHO ynpaBneHwe Ha
nopTtdpenna n kaTo HadvMH 3a MOflydaBaHe Ha ekcrnosvuma (gbnra unm Kbca) KbM
pasnMyHn akTMBW, Nasapwv UNn gpyrn UHBECTULMOHHM Bb3MOXHOCTU (BKMOYUTENHO
aepusaTu, KOUTO ce oKycupaT BbPXY akLMu 1 YyxxgecTpaHHa BanyTa). beHumapk:
MoadoHabT ce ynpaBnsBa akTMBHO Ype3 No3oBaBaHe 1 ce cTpemu aa HagmnHe MSCI
World Index. MoadoHaBLT € U3NoXxeH rMmaBHO Ha eMUTEHTUTE Ha BeHumapka, Ho
yrnpasneHneTo Ha nogdoHaa € AUCKPELMOHHO U We 6bae U3MOXEHO Ha EMUTEHTMH,
KOUTO He ca BKMwYeHn B 6OeHumapka. [MoacdoHabT HabniogaBa puckoBaTta
eKcrnosmumsi no OTHOLWeHMe Ha OeHdYmapka, HO CTeneHTa Ha OTKMAOHeHne OT
GeHumapka ce o4akBa Aa 6bae 3HauuTenHa. lNpouec Ha ynpaenexue: MoagoHabT
UHTerpupa daktopute 3a YCTOMYMBOCT B WHBECTULMOHHUSA CU MPOLEC, KaKTo €
MocoYeHo no-nogpobHo B pasgen "YCToMuMBM MHBECTMUMW" Ha nNpocnekTa.
MHBECTULMOHHNAT MEHUIXKbP M3non3sa dyHOAMeEHTaneH aHanuM3 Ha oTaenHuTe
eMUTEeHTHN, 3a Aa naeHTnduumpa akumm ¢ no-4obpn AbAroCpoOYHM NEPCneKTUBN.

MHBecTULUMOHHaTa
cTpaterus
pbkoBOAM
MHBECTULIMOHHUTE
peLLeHNst Bb3
OCHOBa Ha
cakTopm KaTo
NHBECTULIMOHHM Kakeu ca 3ad0vmuumenHume enemeHmu HA UHBECMUYUOHHAMA CMpameaus, U3MoNA3eaHU 3d
il ] nodbop Ha uHeecmuyuume 3d MOCMU2GHE HA 6CAKA OM eKOo/o2UYHUME Unu CoyuanHume
TONEPaHTHOCT KbM

prcka XapakmepucmuKu, HACbpPYasaHu om mo3u ¢(pUHAHCo8 NPodykm?



Ho6puTe
yrnpaBneHcKn
NPaKTUKN BKNOYBaT
cTabunHu
yrnpaBneHcKu
CTPYKTYpW,
OTHOLLUEHUS CbC
cryXxutenure,
Bb3HarpaxaeHus
Ha nepcoHana un
cnasBaHe Ha
JaHBYHOTO
3aKoHoOaTencTBo.

o)

BcuMUKM LEHHM KHUXKA, ObprKaHu B noadoHaa, noaaexaT Ha KputepumTe 3a ESG. Tosa ce noctura upes
M3no/3BaHeTO Ha cobcTBeHaTa meTogonorma Ha Amundi v / namn ESG nHdopmaLma Ha TPeTU CTPaHW.
MoadoHABT NbPBO NpUAara NOAUTMKaTa Ha M3KAOYBaHe HA Amundi, BKAKOYBaALLA CAeaHUTE NPaBUAa: -
3aKOHOBW MU3K/IOYEHMA 3@ CMOPHU OPBHKUA (MPOTUBOMEXOTHU MWHM, KaceTbyHW BOMOBU, XMMUYECKU
OPBKMUA, BUONOTMUYHM OPBKUA U OPBKUA C 0befHEH ypaH U Ap.); - KOMMNAHWUWU, KOUTO CEPUO3HO U
MHOTFOKPATHO HapyLwasaT e4AuH nav noseye ot 10-Te npuHUMNa Ha FobanHus gorosop, 6e3 AOCTOBEPHM
KOPEKTUBHU MEPKW; - CEKTOPHUTE W3KAOYEeHUA Ha rpynata Amundi OTHOCHO BbI/MLWATa U THOTHOHA
(noppobHOCTM 3a TasM NOAMTUKA ca AOCTbMHM B OTroBOpHATa MHBECTULMOHHA NOAUTMKA HA Amundi,
[OCTbMHA Ha yebcainTa www.amundi.lu). MoadoHABLT KaTo 06BBP3BALL ENEMEHT MMa 3a LLea 43 MMa No-
BMCOK ESG pesynTaT oT ESG pesynTaTa Ha MHBECTMLMOHHATa BcesieHa. Kputepuute 3a ESG Ha noadoHaa
ce npunarat Hak-manko 3a: ® 90% OT aKLMUTE, EMUTUPAHU OT FOIEMWN KanUTaan3aLMOHHN KOMNAHUK B
pa3BUTUTE CTPAHW; ObATOBU LLEHHW KHUMKA, MHCTPYMEHTM HA MapUYHWUA Masap C MHBECTUUMOHEH
PEUTUHT; U AbPXKABEH ABAT, EMUTUPAH OT PAa3BUTUTE CTPaHU; ® 75% OT aKLUUTE, EMUTUPAHMU OT FONEMMU
KanuTann3auMoHHU KOMNAHWWN B CTPAHUTE C HOBOBBH3HMKBALLM NA3apu; akLUKN, EMUTUPAHU OT MAJIKU U
CpPeaHN KanuTaNM3auUMOHHU APYHKECTBa BbB BCAKA CTPaHa; AbArOBM LLEHHU KHUMKA U MHCTPYMEHTU Ha
NapuyYHUA Nasap ¢ KpeauTeH PENTUHT C BUCOKA LOXOAHOCT; U AbPrKaBeH AbAr, EMUTUPAH OT CTPaHUTE C
HOBOBB3HMKBaALLW Na3apu. WHBecTuTopuTe 0b6aye TpsbBa fa oTHenexaT, Ye MOXKe Aa He e NPaKTUYHO
Aa ce n3BbplwBa ESG aHann3 Ha napuyHn cpeactsa, 6AM3KM 40 NApUYHM CPEACTBA, HAKOU AEpUBATU U
HAKOW KONEKTUBHU WUHBECTULIMOHHWU CXEMMU, MO CbLUTE CTaHAAPTU, KAKTO NpWU APYrUTe UHBECTULUW.
MeToponormnaTa 3a M3uncnasaHe Ha ESG HAMa Aa BKAOYBA TE3U LLEHHM KHUMKA, KOUTO HAMAT PEUTUHT
ESG, HUTO napuyHM cpeacTBa, 6AM3KM A0 NapUYHM CPEACTBA, HAKOW AEPUBATU U HAKOU KONEKTUBHM
WHBECTULMOHHN CXEMMU.

Kakea e MuHumanHama cmaeka 3a HaMmanAeaHe Ha obxeama Ha uHeecmuyuume, pa32nemdaHu
npedu npusnazaHemo Ha ma3u uHeecmuyuoHHa cmpamezus?

HAMa MMHMMaNHa CTaBKa 3a NoeTu 3a4b/KeHnA 3a nogadpoHaa.

Kakea e nonumuxkama 3a oyeHKa Ha Aobpume NPAKMUKU HA ynpasneHue Ha dpyxecmeama, 6

Koumo e uHeecmupaHo?

PasunTame Ha meTog0/10rMATa 3a oueHsaBaHe Ha Amundi ESG. OueHkaTa Ha ESG Ha Amundi ce ocHoBaBa
Ha cobcTBeHa pamKa 3a aHaaM3 Ha ESG, KosTo oTuMTa 38 06WM M cneundnYHN 33 CEKTOpa KpUTEPUU,
BKNIOUMTENHO KPUTEPUM 3a ynpasneHune. B nsmeperuerto "YnpasneHue" oueHABame cnocobHOCTTa Ha
eMUTEeHTa Aa ocurypu edbeKkTMBHA pamMKa 33 KOPNOpPaTMBHO yrNpaB/ieHWe, KOATO Aa rapaHTMpa, Ye Wwe
NOCTUIHE ABATOCPOYHUTE CU Lenu (Hanp. rapaHTMpaHe HA CTOMHOCTTA Ha eMUTEHTA B Ab/AroCpoYeH
nnaH). PasrnexgaHuTe MNOAKPUTEPUM 3a YNpaB/ieHWE ca: CTPYKTypa Ha 6opaa, OAMT U KOHTPOS,
Bb3Harpa)kgeHvie, NpaBa Ha akUWMOHEpPUTe, eT1KA, JaHbYHM NPaKTUKK K cTpaTterna 3a ESG Ckanarta 3a
oLeHKa Ha ESG Ha Amundi cbabpika cegem cteneHu, Bapupallm ot A go G, KbaeTo A e Hail-gobpara, a
G HaW-nowarta oueHKa. KomnaHunte ¢ penTUHI G ca U3K/IYEHU OT HalaTa MHBECTULMOHHA BCesleHa.

KakBo e nnaHuMpaHOTO pasnpegerieHMe Ha akTMBUTe 3a To3u (puHaHCOB
AYKT?



PasnpeneneHMeTo
Ha aKTuBute
onucea gera Ha
MHBECTULIMNTE B
KOHKPETHU aKTUBW.

[eliHocTuTe,
CbobpaseHun ¢
TaKCOHOMMATA, ce
M3pasnBaT KaTo gan
oT:

-o6opoT
oTpassBaHe Ha

[erna Ha npuxoaute

oT
eKonorocbobpasHu
OEenHOCTM Ha
apyxecTtBara, B
KouTo €
WNHBECTUPAHO

-KanuTanoesu
pa3xoau (CapEx),
nokaseatim
3efieHnTe
WHBECTULIMN,
HanpaBeHu OT
apyxecTteaTa, B
KouTo €
WNHBECTUPaHO,
Hanpumep 3a
npexog KbM
3ereHa UKOHoOMMKa.

- onepaTtuBHU
pa3xogu (OpEXx),
oTpassaBaLln
3eneHuTe
onepaTuBHU
JENHOCTU Ha
apyxecTteara, B
KOUTo €
WHBECTMPaHO.

Hai-manko 75 % oT nHeBecTMumMmnTe Ha noadoHaa e 6baaTt M3nomn3BaHn 3a U3MbIHEHWE
Ha eKONMoMYHUTE WM CouMarnHuTe XapakTepuUCTUKM, HacbpyaBaHn oOT noadoHaa, B
CbOTBETCTBME CbC 3a4bIHKUTENHUTE €NIEMEHTM HA MHBECTULUMOHHATA cTpatemms. MoadoHabT
ce aHraxupa ga uma MuHMMym 10% YyCTOMYMBM MHBECTUUMKM, a OCTaHarata 4acT OT
MHBECTMLUMMTE e Obae MHBECTMPAHA B aKTUBW C EKOJIOMMYHN U COLIMAIHN XapaKTEPUCTUKU.

#1A Sustainable

MwuH 10%

Investments
#1B Other E/S characteristics

#2 Other

#1 MNpuBeaeHn B cbOTBETCTBME C XapaKTepuctukute Ha E/S BknoyBaT MHBECTULMUTE Ha
PMHaHCOBUS MPOAYKT, M3NOMN3BaH 3a MOCTUraHe Ha eKOJIOTUYHUTE UMW COLMATIHUTE XapaKTEPUCTUKY,
HacbpyaBaHU OT (PUHAHCOBUSI MPOJYKT.

#20ther BknoYBa OCTaBaLLMTE UHBECTULIMN OT (DUHAHCOBUS MPOAYKT, KOUTO HE Ca CbobpaseHu ¢
€KOMOrMYHUTE UNU CouMarnHnTe XapakTepUCTUKK, HATO ca KBanMMULMpaHW KaTo YCTOWYMBU UHBECTULIUN.

Kamezopusima #1 NodpasHeHa ¢ E/S xapakmepucmukume obxgauwja:

lNodkamezopusima #1A "Ycmoddusocm" obxgawa ycmolyusu UHBECMUUUU C €KOSI02UYHU UMU coyuarnHu
yernu. lModkamezopusima #1B [pyeau E/S xapakmepucmuku obxsawa uHeecmuyuu,
CcbobpaseHU ¢ eKoro2uYHUMe Usu coyuanHume xapakmepucmuKu, Koumo He ce Keanughuuyupam Kamo
ycmouyusu uHeecmuuyuu.

Kak u3snonssaHemo Ha Odepusamu nocmuza eKos02UYHUMeE uau  coyuasnHume

XapaKmepucmuKu, Hacbp4aeaHu om ghuHaHcosus npodykm?

[epuBaTute He ce W3MNON3BaT 3a MNOCTUrAHE HA EKONOTMYHUTE W COLMANHUTE XapaKTEPUCTUKM,
Hacbp4YaBaHW OT NoadoHAa.

B kakBa MMHMMarHa cTeneH yCToM4MB1MTe MHBECTULIMU C €KONOTrn4YHa uen ca
npuBeAeHn B CbOTBETCTBME C TaKCOHOMUATa Ha EC?

MoHacToswem noadoHALT HAMA MUHUMA/IEH aHTaXKMMEHT 33 YCTOMYMBM MHBECTULMM C €KOJIOrMYHa
ues, cbobpaseHa ¢ TakcoHomumsTa Ha EC.



BnaronpusaTtcrBa
WK gerHOCTHn
npsiko gaeat
Bb3MOXXHOCT Ha
Opyrn oenHocTm
Ja gonpuHecat
CbLLIECTBEHO 3a
NOCTUraHETO Ha
€KOMNornyHa uen.

MpexoaHuTte
OenHoCcTU ca
DEenHocTu, 3a

KOUTO Bce ollle
HAMa
anTtepHaTVBn  C
HUCKU
BbITEPOAHU
emMucuM 1, Hapea
C Apyroto, umar
H/Ba Ha emucum
Ha napHUKOBU
rasose,
CbOTBETCTBALLM
Ha Han-gobpute
pesynTaTtu.

Jleeme 2paghuku no-0ony Nnokazeam e 3eseHo0 MUHUMAHUA NPOYeHmM UHeecmuyuu, Koumo ca U3paeHeHU C
makcoHomuama Ha EC. Twli Kamo HAmMa nodxodauya memo0dos02us 3a onpeodesiAHe Ha Npueex daHemo 6 Cot

HA makKcoHomusama

Ha dvpxcasHUmMe obauzayuu*, nbpeama 2paguka NOKa3ea nodpPAeHABAHEMO HA MAKCOHOMUAMA Mo on

6CUYKU

uHeecMuyuu Ha huHaHcoB8UA NPOAYKM, 8KAOYUMENHO ObpHasHU 0b6au2ayuu, 00Kamo emopama 2paguKc
MpusexdaHe 6 cbomeemcmeue HA MAKCOHOMUAMA CAMO 10 OMHOWeHUe Ha UHeecCmuyuume Ha (hUHAHCO¢

pasau4yHU om
dvprcasHU obauzayuu.

1. Taxonomy-alignment of
investments including sovereign
bonds*

0%

= Taxonomy-aligned = Other-investments

* 3 ne o

UHCMpymeHmu.

2. Taxonomy-alignment of
investments excluding sovereign
bonds*

0%

= Taxonomy-aligned = Other-investments

23UUUU KbM ObpXHC



b

ca
YyCTONYMBH
WHBECTULMM C
eKonornyHa uen,
KOUTO He oTyuTaT
KputepuuTte 3a
€KOJorM4yHo
YyCTON4YNBY
NKOHOMWYECKN
JENHOCTUN B
paMKuTe Ha
TaKCOHOMMSATA Ha
EC.

PecdepeHTHUTE
pecdepeHTHU
nokasarenu ca
WNHOEKCU, KOUTO
n3mepsar gamm
brHaHCOBUAT
NPOAYKT noctura

eKornorn4yHuTe unun

coumanHurte

Kakve e MuHumanHuam 081 Ha uHeecmuyuume e rnpexo0Hu u baazonpusmcmeauwju deliHocmu?

MoadoHABLT HAMA MUHMMAIEH AAN Ha MHBECTULUM B NPEXOOHM UMK
GnaronpusaTcTBalUy AeNHOCTY

fa

A

KakbB € MUHUManHUAT gan Ha YCTOVIHMBMTG MHBECTULIUU C eKOJTON'n4Ha uern,
KOUTO He Ca npuBegeHn B CbOTBeTCTBUE C TAKCOHOMUATA Ha EC?

MoadoHABT HAMA MUHUMAIHO ONpeaeneH MUHUManeH asn.

KakbB € MMHUManNHUAT Oan Ha coumnanHo yCTOVI‘IMBMTe MHBECTULUN?

MoadoHABT HAMA MUHUMAIHO onpeaeneH MUHUManeH asn.

KakBu nHBectnumm ca BknroveHu B "#2 [lpyru", kakBa e TAXHaTa uen n uma
I MMHUMAariHU €KOJTOrMYHU UNKM CouMarnim rapaHummn?

B "#2 [pyrn" ca BKMOYEHN NapUYHN CPEACTBA U UHCTPYMEHTU 6e3 peNTUHT 3a uenuTe
Ha ynpaBneHNeTo Ha NUKBMAOHOCTTA M NOpTEennHua puck. MIHCTpymeHTute 6e3
PENTUHI MOraT fa BKIOYBAT U LEHHM KHWXKA, 3a KOUTO HAMa HanuyHu OaHHW,
HeobOXxoOMMM 3a WM3MEepBaHe Ha MOCTUrAHETO Ha EKOMOMMYHU UM coumanHm
XapaKkTepUCTUKMN.

OnpepeneH Ny e KOHKPeTeH MHAEKC KaTo ped)epeHTeH nokasarern, 3a Aa ce
onpeaenu ganuv To3vM oMHaHCOB NPOAYKT € NpUBEeAeH B CbOTBETCTBUE C
€KOJIOrMYHUTE U/MNu coumnanHuTe XapakTepUcTUKU, KOUTO HacbpyaBa?

To3n noadoHa He pasnonara CcbC cneuMuyeH WHOEKC, onpeaeneH Karto
pedepeHTeH nokasaTten, 3a ga ce onpegenu ganv To3uM (UHAHCOB MPOAYKT €
NpuBeAeH B CbOTBETCTBME C EKONTOMMYHNTE UMNN COLManHNTE XxapakTePUCTUKUN, KOUTO
HacbpyaBa.

Kak pechepeHmHusm nokasames HenpeKbCHAMO ce npusexcda 8 cbomeemcmeue ¢ 8CAKA
om eKosio2u4HUMe Uau coyuanHume XapaKmepucmuKu, Hacbp4deaHu om ¢puHaHcosus
npodykm?



XapaKTepUCTUKK, H/A,
KOUTO Te
HacbpyaBar.

Kak ce ocuzypsaea HenpeKbCHaAMO npueexdaHe HA UHEeCMUUYUOHHaMaA cmpameaus 8
cvomeemcmeue ¢ Mmemodosio2uama Ha uHoekca?

H/A

Mo Kakeo ce pazauyaea onpedesneHUsM UHOEKC OmM CbomeemHUA WUPOK nasapeH UHOeKc?

H/A,

Kvde moxe 0a ce Hamepu MeTOoA0N0TUATA, U3MN0I3BaHa 33 U3UUCAABaAHE Ha onpeaesieHun
MHAeKc?
H/A

Kbae mora ga Hameps noBeyve cneuudcdpuryHa 3a npoaykra uHdopmauuns

;_l@ INnanH?

MoBeye cneumcpuyHa 3a npoaykta MHpopmauusa MoxeTe Aa HamepuTe Ha
yebcanTa: www.amundi.lu
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