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naparpacm 1, 2 u 2a ot PernameHnT (EC) 2019/2088 n uneH 6, nbpBa anuHesa ot PernameHT (EC)
2020/852

Ume Ha npoaykTa:
AMUNDI ®MHAHCUPA GLOBAL MULTI-ASSET

CONSERVATIVE

UpeHTncpukaTop Ha rOpuaNYECKOTO
nuue:
54930061POH20C335K83

EkonormyHu u/wunmu counanHu

XapaKTepucCtTmukKun

TS We HanpaBy MUHUMYM YCTOMUUBHU
MHBECTUL MU C eKOJIOTUYHA Lien: %

B MUKOHOMMUYECKU AENHOCTU, KOUTO
ce KBananoduumMpaT KaTo eK0I0rMYHO
YCTOMYMBM CbINAaCHO TAKCOHOMMATA
Ha EC

B MKOHOMMYECKMU AEMHOCTH,
KOWUTO He Ce KBaNNpULMPAT KaTo
€KOJIOTMYHO YCTOMYMBU CbINacHO
TaKcOHOMMATA Ha EC

TA we HanpaBy MUHUMYM YCTOMUMUBM
MHBECTULIMM CbC COLMaNHa uen: %

MUma nu To3mn chuHaHCOB NPOAYKT yCTOMYMBA UHBECTULIMOHHA Len?

Oa

o X He

To Hacbpuaea
eKkonornuHute/coumnanture (E/S)
XapaKTepPUCTUKMU M MaKap Aa HAMa
3a Uen yCToM4mBa MHBECTULMSA, TA LE
MMa MUHUMANEH AAN OT5 % ot
YcToM4YMBM MHBECTULLUU

C eKO/I0TMYHa Len B
WKOHOMWYECKM AEMHOCTU, KOUTO
ce KBannoduumpart Kato
€KOJIOFTMYHO YCTOMUYMBU CbINACHO
TakcoHomMATa Ha EC

C €eKONOTMYHa Len B
WKOHOMUWYECKM AEMNHOCTU, KOUTO
He ce KBanMduLMpaT KaTo
€KOI0MMYHO YCTOMUYMNBU CbINIAaCHO
TakcoHOmMMATA Ha EC

CbC coumanHa uen

TA HacbpyaBa XapaKTEPUCTUKUTE Ha
E/S, HO HAMa Aa NPaBU HUKAKBM
YCTOAYNBU UHBECTULUM

KakBu eKonorm4Hu u/unu coumanHm XxapakTepucTMKmn ce HacbpyaBaT
OT TO3U (pUHAHCOB NPOAYKT?

1104OHABT HaCbpYaBa EKOSIOrMYHUTE U/UNN CoLManHnTe XapakTeEPUCTUKK, KaTo ce
cTpemMu ga uma no-sucok ESG pesynrtaTt OT 7031 Ha MHBECTMUMOHHATa BCeNneHa.
Mpw onpenensiHe Ha pesyntaTa oT ESG Ha nogdoHaa v MHBECTULMOHHATA BCeneHa
pesyntatute oT ESG ce oueHsiBaT 4Ypes3 CcpaBHABaHE Ha CpeaHuTe pesynTtaTu Ha
LEHHUTE KHMXKa C OTpachiia Ha EMUTEHTA Ha LIEHHM KHUXa MO OTHOLLEHWE Ha BCAKa
oT Tpute ESG xapakTepucTtukm Ha ekofnormyHata, couuanHata U ynpaereHckaTta
AenHocTt. He e onpefneneH pedepeHTeH nHgekc Ha ESG.



MNokasaTtenute 3a
YyCTOM4YNBOCT
n3MepBaT Kak ce
nocrurat
€KOMorMyHuTEe  Unu
couunanHuTe
XapaKkTEePUCTUKM,
HacbpyaBaHu  OT
dh1HaHcoBUS
NpoayKT.

Kaxkeu nokazamenu 3a ycmoliyusocm ce u3rnon3eam 3d usmMepeaHe HA nocmuz2aHemo Ha
6CAKA OM eKos102UuMHUMeE Uuau coyudsHume XAapaKkmepucmuKu, HACbp4YdedHu om mo3u
¢uHaHcos npodykm?

M3non3BaHMAT NokasaTen 3a yctonumsocT e ESG pe3yntatsT Ha noadoHAa, KOMTO ce 3amepBa CrpsAMo
ESG pesyntata Ha Investment Universe.Amundi e pa3pabotuna cBoit cobcTBeH BbTpelleH ESG
peniTuHros npouec, 6asnpaH Ha nogxona "Hali-nobbp B Knaca". PeNTUHIUTE, aganTUpaHM KbM BCEKM
CEKTOP Ha AEeMHOCT, MMaT 33 LeN Aa OUEHAT AMHaMMKaTa, B KOATO onepupaTt KomnaHumTe. PEUTUHI BT
Amundi ESG, nsnonssaH 3a onpegenaHe Ha ESG pesynTtaTta, e ESG KonnyecTBeH pesynTaT, NnpeBeaeH B
cefem cTeneHu, Bapupawm oT A (BceneHata Ha Hal-gobpute pesyntati) go G (Hai-nowwmsat). B
peliTuHrosata ckasa Amundi ESG LeHHWTe KHMKa, NpUHag/NeKallM KbM CMUCbKa 33 W3K/OYBaHe,
CbOTBETCTBAT Ha G. 3a KOpNopaTUBHUTE eMUTEHTU pe3ynTatute oT ESG ce oL.eHABAT B CBETOBEH Mallab
M Ha CbOTBETHOTO HMBO KPUTEPUU UYpe3 CpaBHEHME CbC CPeAHUTE Pe3ylTaTh Ha HerosaTa UHAYCTPUA,
ypes KoMbMHauuaTa oT Tpute ESG namepeHus: - EKONormyHo nsmepeHue: ToBa uscneasa cnocobHocTTa
Ha EMUTEHTUTE Zla KOHTPOAMPAT NPAKOTO M HEMPAKOTO CM Bb3AENCTBME BbPXY OKOJIHATa cpesa, KaTo
orpaHuyaBaT noTpebieHMeTo CM Ha eHeprua, HamanAaBaT MapHWKoBUTE cuM emucuu, BopaTt ce ¢
M34epnBaHETO Ha pecypcuTe M 3awmTasaT BMONOrMYHOTO pasHoobpasMe. TOBA M3MepPBA HaYMHa, Mo
KOWTO eMUTEHTBHT PaboTu BbPXY [BE PA3/IMYHU NOHATUA: CTPATerMATa Ha eMuTeHTa Aa pa3sBuBa CBOA
YOBELLKM KanuTaa u 3a4MTaHeTo Ha NpaBaTa Ha YoBeKa KaTo uano;- M3mepeHue Ha ynpasneHneTo: Tosa
OLEHABA CMOCOOHOCTTA Ha EMMTEHTA 4@ OCUIypuM OCHOBATA 3a edeKTMBHA pPamKa 3a KOpMnopaTUBHO
ynpaB/eHne 1 Aa reHepmupa CTOMHOCT B AbAroCcpoYeH nnaH. MeToaonormata, npunaraHa ot peMTMHra Ha
Amundi ESG, nsnonssa 38 KpuTepus, KOUTO ca nam obwm (06w 3a BCUYKKU APYKECTBA, HE3AaBUCUMO OT
TAXHaTa AeNHOCT), UAn cneundUyHM 33 CEKTOPA, KOMTO Ca NPETEerieHn Copea CEKTOpa U ce pasriexaar
OT r/lefHa TOYKa Ha TAXHOTO BbL3AENCTBME BbBPXY penyTaumaTa, onepaTMBHaTa edeKTUBHOCT WU
peryiauumTe no oTHOLWEHME Ha eMuTeHTa. PeiTuHrMTe Ha Amundi ESG BepoaTHO e 6baaT uspaseHu
rnobanHo no Tpute nsmepenns E, S u G Man NOOTAENHO NO BCEKU EKONOTMYEH UK coumaneH dakTop.
3a noseye WMHPOPMaLMA OTHOCHO pesynTaTutTe U Kputepuute oT ESG, mons, BUMKTe perynatopHaTa
Aeknapaums Ha Amundi ESG, goctbnHa Ha www.amundi.lu

Kakeu ca uyeaume Ha ycmoliyusume uUHecMUYuUu, Koumo GUHAHCOBUAM npPodyKm
YacmuyHo 8b3HamepsAsa 0ad HANpPAsU, U KaK ycmoliyusume uHsecmuyuu 0ornpuHacam 3d
nocmuz2aHemo Ha masu uen?

Llenute Ha ycToumMBUTE MHBECTULMM Ca A CE€ UHBECTUPA B APYKECTBA, B KOUTO € UHBECTUPAHO, KOUTO
ce CTpemAT Aa OTroBOPAT Ha ABa KpuTepua: 1) Aa cneapaT Han-A06pUTE EKOMOTUYHM U COLMANHM
NPaKTUKK; U 2) nsbareaHe Ha NPOU3BOACTBOTO HA MPOAYKTU WAM MPenoCTaBAHETO Ha YCAyru, KOUTO
BPEAAT Ha OKOJIHAaTa cpefa U 06LecTBOTO. 3a Aa Ce CYUTa, Ye APYKECTBOTO, B KOETO € MHBECTUPAHO,
[onpuHacA 3a NOCTUraHeTo Ha ropenocoYeHaTa uen, To Tpsabea Aa 6bae "Hali-aobpe npeacrasawo ce'
B PaMKUTE Ha CBOA CEKTOP Ha AeMHOCT MO NOHe eANH OT CBOUTE CbLLECTBEHM EKONOTUYHN UAU COLUANHU



OcHoBHUTE
HebGnaronpuUATHU
Bb3OencTBuA ca
Han-3HaYUTENTHUTE
oTpuuaTenHu
Bb3dENCTBUSA Ha
WHBECTULIMOHHUTE
PELLEeHUs BbPXY
dakTopuTe 3a
YCTOMYNBOCT,
CBbp3aHu C
€KOJTOMNYHM,
coumarnHum u
TPYAOBM BbMNPOCH,
3a4YnNTaHEeTo Ha
npasaTta Ha
yoBeka, 6opbaTa c
Kopynuusta u
bopbaTta c
noakynure.

dakTopu. OnpeaeneHneTo 3a "Ha-a06bp n3NbAHUTEN" ce OcHOBaBa Ha cobcTBeHaTa ESG meTogonorms
Ha Amundi, KoATO UMa 3a uen Aa namepu pesyntatute ot ESG Ha Apy*KecTBO, B KOETO € MHBECTUPAHO.
3a ga ce cumTa 3a "Hal-gobpe npeacTaBAWo ce", APYKECTBO, B KOETO € MHBeCTMpaHo, TpsibBa ga ce
npeactaBun ¢ Han-ao6bp perTuHr (A, B nam C, n3BbH pelTUHroBa ckana ot A go G) B paMKuUTe Ha CBOSA
CEKTOP MO NOHe eAMH CbLLECTBEH EKONMOTMYEH UK coumaneH ¢akTop. MaTepuanHUTe eKONOTUYHU U
coumnanHun dakTopu ce MAeHTUOULMPAT Ha CEKTOPHO HUBO. MNAeHTMOMLMpPAHETO Ha MaTepuanHuTe
daKTopu ce oCHOBaBa Ha pamMKaTa 3a aHanAuM3 Ha ESG Ha Amundi, KOATO cbyeTaBa AOMbAHUTENHU
OMHAHCOBM [OaHHM WM KAYyeCTBEH aHa/IM3 Ha CBbP3aHWUTE C TAX CEKTOpPM M TemMu 33 YCTOMYMBOCT.
dakTopuTe, NAEHTUPUUMPAHN KAaTO MATepPUaANHKU, BOAAT A0 NPUHOC OT noseye OT 10% Kbm obwmA
pe3yntaT oT ESG. 3a eHepruiiHMA CEKTOp Hanpumep matepuanHu GaKTOpWU ca: eMUCUU U eHeprus,
61ONOrMYHO pasHoobpasme 1 3aMbpcABaHe, 34paBeonasBaHe U CUTYPHOCT, MECTHU OBLLHOCTM M NpaBa
Ha 4oBeKa. 3a Mno-nb/eH npernes Ha cekTopuTe U akTopuTe, MOJA, HanpaBeTe CnpaBKa C
perynatopHata geknapauma Ha Amundi ESG, pgoctbnHa Ha www.amundi.lu3a ga pgonpuHece 3a
MOCTUTaHETO Ha FOPenocoYeHUTe LLev, NPeanpUaTUETO, B KOETO € MHBECTUPAHO, He c/elBa Aa MMa
3HAUUTENIHA EKCMO3ULUMA KbM AEMHOCTU (Hanpumep TIOTIOH, OPDBYKMA, XasapT, BbrAMLA, aBuMaums,
NPOM3BOACTBO Ha MecCOo, MPOU3BOACTBO Ha TOPOBE WM MECTMLMAM, MPOM3BOACTBO Ha MiacTmacu 3a
eJHOKpaTHa ynoTpeba), KOUTO He ca CbBMECTMMM C Te3U KpuUTepuu. YCTOWYMBUAT XapaKTep Ha
MHBECTULUMATA CE OLEHABA HAa PABHULLETO HA APY!KECTBATA, B KOUTO € MHBECTUPAHO.

Kak ycmoiivueume uHeecmuyuu, Koumo puHaHcosussm rnpodyKm 4acmu4yHoO 8b3HamMepasd
0a Hanpasu, He NpuvyuHABAM 3HaAYumesiHa e8pedd HA KOAMO U 0a e eKos02U4YHa unu
coyuanHo ycmoliyuea UH8ECMUYUOHHA yen?

3a fda ce rapaHTMpa, Ye YCTOMYMBUTE MHBECTUUMM HAMA Aa HaHecaT 3HauuTenHa Bpega ("DNSH"),
Amundi usnonssa gsa ¢uaTbLpa:

e MbpeuAT GUATLP 3a M3nuTBaHe Ha DNSH pasunTa Ha MOHUTOPUHT Ha 3a4bAKMUTENHUTE OCHOBHM
noKasaTenu 3a HebnaronpuATHN Bb3aencTeuna B npunoskeHne 1, Tabamua 1 ot RTS, KbAeTO Ca Hanuue
HageXaHW [JaHHM (Hanp. WHTEH3WBHOCT Ha MapHWKOBWTE Tra30Be Ha JApy)KecTBaTa, B KOUTO e
WHBECTMPAHO) Ype3 KOMBWHauMA OT MNoKasaTenu (Hanp. BbrAepoaeH WMHTEH3UTET) M cneunduyHm
nparose UAKW nNpasuna (Hanp. 4e BbrIEPOAHUAT UHTEH3UTET Ha APYXKECTBOTO, B KOETO € MHBECTUPAaHO,
He NPUHAANEXMN KbM NOCAeAHNA AeUn HA CEeKTauam).

Amundi Beue pasrnexga cneunduyHM NPUHLUUMNHU HeBNAroNnPUATHU BH3AENCTBUA B paMKWUTE HA CBOATA
MOAUTUKA 3@ M3KNKOYBAHE KaTo 4acT OT MO/IMTMKaTa 3a OTrOBOPHO MHBecTMpaHe Ha Amundi. Tesu
W3KNIOYEHUSA, KOUTO Ce MpuaaraT B ropHaTa 4acT Ha TeCcToBeTe, ONUCaHW No-rope, 06XBawaT caegHUTe
TEMW: USKNIOYEHUA OT CMOPHMU OPBXKUA, HAPYLWEHUA Ha NPUHUMUNMTE Ha [Nno6anHuA gorosop Ha OOH,
BbI/IMLLA U TIOTIOH.

e OcBeH cneunduyHUTE OCHOBHM MOKasaTenn 3a HebnaronpuaTHW Bb3gencTeusa dakTopu 3a
YCTOMYMBOCT, 06xBaHaTK B NbpBua ¢maTbp, Amundi e onpegennna BTopn GUATLP, KOWTO He B3ema
npeaBus, 3ab/PKUTENHUTE OCHOBHW MOKasaTenn 3a HebaaronpuATHO Bb3AENCTBME NO-Tope, 3a Aa ce
yBEPU, Ye KOMMAHUATA He Ce NPeAaCcTaBs 3/1e OT LAJIOCTHA eKOJIOTMYHA UK COLMAHa riegHa ToYKa B
CPaBHEHWeE C APYrY KOMNAHMM B CBOA CEKTOP, KOETO CbOTBETCTBA HA POHMEHTA MW COLLMANEH pe3ynTaT,
No-BUCOK MAK paBeH Ha E, nanonssankum ESG peittnHra Ha Amundi.



Kak ca e3emu npedsud nokazameaume 3a Hebaa2onpusmHo ew3delicmsue 8bpxy
¢akmopume 3a ycmoliyusocm?

Mokasatennte 3a HeHGNAAroNPUATHU Bb3LAENCTBUA Ca B3E€TU NpPesBUA, KAaKTO e onncaHo noapobHo B
nbpBMa GUATBP 3a HesHauuTenHa Bpesa (DNSH) no-rope: MbpeuaT DNSH ¢untbp pasunta Ha
MOHUTOPUHI Ha 3a4b/KUTENIHUTE OCHOBHWM MOKasaTe/M 3a HebiaronpusTHU Bb3AEUCTBUA B
npunoxexnue 1, Tabnmua 1 Ha RTS, KbAETO ca Hanuue HaZeXAHW AaHHM 4ype3 KOMOWHAuus oT
cAefHUTe NOKasaTenun u cneumdUyHN Nparose UAK Npasuaa:e [a uma MHTeHsuTeT Ha CO2, KOWTO He
NpuWHagNeXn Kbm NOCAeAHUA SELN B CPAaBHEHWE C APYTY KOMMAHWKU B HEFOBUA CEKTOP (Npwunara ce
CaMo 3a CEKTOPM C BUCOKa MHTEH3MBHOCT), 1 ® [la MMa pa3Hoobpasve Ha CbBeTa Ha AUPEKTOpUTE,
KOETO He NpUHAL/EeXKM KbM NOCNeAHUA AeLn B CPaBHEHME C APYIY KOMMAHUW B HETOBUA CEKTOP, U
e [1a 6bAe M3UMCTEHO OT BCAKAKBU NPOTMBOPEUNSA MO OTHOLLEHME Ha YC0BUATA Ha Tpy4 M NpasaTta
Ha 4yoBeka. ¢ [la 6bAAT M3YUCTEHM OT BCAKAKBM NPOTUBOPEYMA BbBB BPb3KAa C OMONOrMYHOTO
pasHoobpasne M  3ambpcaBaHeToAmundi Beye  pasrieaa  CneunduyHM  NPUHLMMHK
HeBNAronpuMATHNU BB3AEUCTBMA B PAaMKUTE Ha CBOATA MOJIMTMKA 33 M3KAKOYBAHE KaTo 4acT oOT
OTroBopHaTa MHBECTULMOHHA NOAUTUKA Ha Amundi. Te3n U3KNIYEHMA, KOUTO Ce NpUAaraT B ropHaTta
YacT Ha TecToBeTe, ONUCaHWU No-rope, 06XBaLWAT CAeSHUTE TEMU: U3K/OYEHUA OT CMOPHU OPBIKUA,
HapyLweHMA Ha NpUHUUNUTe Ha FnobanHus gorosop Ha OOH, BbrAKULLLA U THOTHOH.

Kak ycmoliyusume uHsecmuyuu ca npusedeHu 8 cbomsemcmeue ¢ Hacokume Ha OMCP 3a
MHO20HAYUOHAAHUME npednpuamus u PvkosodHume npuHyunu Ha OOH 3a 6usHeca u
npasama Ha Yoseka? [NodpobHocmu:

Hacokute Ha OUCP 3a mHOroHaunoHanHuTe npeanpuatua n PokosogHute npuHumnu Ha OOH 3a
6u3Heca M npaBaTa Ha YOBEKa Ca MHTErpMpaHu B HallaTa METOA0N0rMs 3a oueHsABaHe Ha ESG.
Hawuat cobcTtBeH MHCTPyMeHT 3a ESG pelTUHI OueHsiBa eMUTEHTUTE, KaTo M3MN0oA3Ba HaiNYHUTE
JAaHHM OT HalMTe JOCTaBYNLM Ha AaHHU. Hanpumep MogenbT MMa crneunaneH KpuTepuia, HapedeH
"YyacTne Ha 06LHOCTTa M NpaBa Ha YoBEKa", KOMTO ce Npuaara 3a BCUYKU CEKTOPU B AOMbAHEHUE
KbM pYrv KpUTEPUK, CBBP3aHM C NpaBaTa Ha YOBEKa, BKAOUYMTEIHO COLMAIHO OTTOBOPHM BEPUTU 3a
OOCTaBKW, YCNOBUA Ha TPyA WU TPYAO0BM OTHOWeEHMs. OCBeH TOBa MPOBE)KAAaMe MOHUTOPMUHI Ha
NPOTUBOPEYMATA HA MUHMMAaHA TpMMeceyHa 6a3a, KOWTO BK/IOYBA KOMMNAHUU, UAEHTUOULMPAHM 33
HapyleHMa Ha npaBaTa Ha YoBeKa. KoraTo Bb3HWKHAT NPOTMBOPEUNS, aHAIM3ATOPUTE LLE OLEHAT
CUTyaumsaTa M LWe NPUIoNKaT OLEeHKa Ha MpoTMBOpeYMeTo (M3Mnos3BalikKM HawaTta cobcTBeHa
METO/Z0/10TUSA 33 OLEHABAHE) U Le onpeaenaT Han-gobpus HauMH Ha gencteue. Pesyntatute or
NpoTUBOpPEUMATA Ce aKTyaNM3MpaT Ha TpumMmeceuue, 3a Aa ce Nnpocieam TeHAeHUUATa U yCuamATa 3a
Bb3CTaHOBABAHE



TakcoHomusima Ha EC onpedens npuHyuna "He HaHacsU 3Ha4umersiHa epeda”,
crioped Kolimo uHeecmuuyuume, cbobpa3seHu ¢ makcoHomusma, He criedea da
8pedsim 3Ha4yumesiHo Ha uesiume Ha makcoHomusima Ha EC u e npudpyxxeHa om
KOHKpemHu Kpumepuu Ha EC.

MpuHUMNBT "Oa He HaHaca 3Ha4YnTeNnHN Bpeaun” ce npunara camo 3a
WHBECTULIMNTE, KOUTO Ca B OCHOBAaTa Ha (PUHaAHCOBUS NPOLYKT, KOUTO oTynTaT
Kputepumnte Ha EC 3a ekonorocbobpasHu MKOHOMUYECKN OENHOCTH.
MHBecTnummnTe, KOMTO Ca B OCHOBATa Ha OCTaHanaTa 4YacT OT TO3U (OMHAHCOB
NPOAYKT, He oTunTaT Kputepunte Ha EC 3a ekonorocbobpasHm NKOHOMUYECKM
JENHOCTMW.

Bcuyku Opyau ycmoul4usu uHeecmuyuu cbwo He mpsibea 0a spedsim 3Ha4umesiHO
Ha eKosioeudHUMe usnu coyuasHume uenu.

¥ Otuunta nNu TO3M (PUMHAHCOB NPOAYKT OCHOBHUTE HeOGNnaronpuATHU
“ Bb3AeNCTBUA BbpXy hakTopuTe 3a yCTONYUBOCT?

[a, noadoHObT  pasrnexga BCUYKN 3a0bIHKUTENHU OCHOBHU
HebraronpuaTHN Bb3OENCTBMS CbIMacHo npunoxenue 1, Tabnuua 1 ot PTC,
NPUIOXMMKN KbM CTpaTernata Ha nogdoHaa, U pasynmta Ha KoOMOuHauums oT

NONUTMKN 3a U3KIOYBaHE (HOPMATUBHM U CEKTOPHM), UHTErpupaHe Ha PENTUHT

ESG B MHBECTULMOHHMS NpoLEeC, NOAXOAM 32 aHraXXMpaHoCT 1 rnacyBaHe:

- UskniousaHe: Amundi e onpefenvna HOPMaTUBHW, OCHOBaHW Ha AEWHOCTU ”
CEKTOPHM nMpaBuna 3a W3KkN4YBaHe, ob6xBawlawy HSAKOM OT  KIHYOBUTE
HeGnaronpuaTHWU nokasaTenu 3a YCTOMYMBOCT, M3bpoeHn B PernameHTa 3a
OnoBECTsIBaHE.

- WHterpupaHe Ha ESG caktopu: Amundi e npuena MMHMManHu ctangaptu 3a
WUHTerpupaHe Ha ESG, npunaraHu no nogpasbupaHe 3a akTMBHO yrnpaBnsBaHUTE
¢oHOOBE OT OTBOPEH TUMN (M3KMNKOYBAHE HA eMUTEHTU ¢ penTuHr G 1 no-gobpe
npeterneHa cpegHa ESG oueHka, No-BUCOKa OT NpuUIoxmmmnsa 6eHumapk). 38-te
KpuTepus, M3nonsBaHn B penTuHroensa nogxod Amundi ESG, cbuwo ©Osixa
npegHasHavYeHn Aa B3emaT npeasu KIoyYoBUTE Bb3AENCTBUS BbpPXY hakTopute
3a YCTOW4YMBOCT, KaKTO M KayeCTBOTO Ha MpeanpueTtoTo CMeKYyaBaHe CbLio Cce
B3eMa npeasuj B TOBa OTHOLLEHME.

- AHraxupaHocT: AHraxvpaHoCTTa € HenpekbCHaT W LeneHacoyeH npolec,
Haco4YeH KbM OKa3BaHe Ha BNWSHME BbPXY OAENHOCTUTE UMW MNOBEAEHVMETO Ha
ApyxecTtBaTta, B KOUTO € MHBECTUpaHO. Llenta Ha AeWHOCTUTE NO aHraxvpaHe
MOXe [a nonagHe B [Be KaTeropuu: ga Ce aHraxuvpa eMUTEHTBbT Aa nogobpwu
HayMHa, NO KOWTO WHTErpuMpa €eKoNOrmyHOTO W COouManHoTO M3MepeHue, fa
aHraxupa emuTeHTa ga noaobpy Bb3AEWCTBUMETO CU BbPXY EKONMOTMNYHUTE,
coumanHuTe u CBbp3aHUTE C NpaBaTa Ha YoBeKa UNn APYrM BbNPOCK, CBbP3aHu C
YCTOMYMBOCTTa, KOUTO Ca CbLLECTBEHM 3a 06LLECTBOTO M CBETOBHATa MKOHOMMKA.
- [macyeaHe: lNonntnkata 3a rmacysaHe Ha Amundi oTroBaps Ha USINIOCTEH aHanms3
Ha BCUYKN OBArOCPOYHM BLNPOCKU, KOUTO MOraT Aa NOBMAUSAAT HA Cb3[aBaHeTo Ha
CTOMHOCT, BKMNIOUUTENHO MaTepuanHute Bbnpocn Ha ESG. 3a noseue
nHdopmauma, mons, Buxre NonutukaTta 3a rnacysaHe Ha Amundi.

- MoHuTopuHr Ha npoTuBopeunsita: Amundi e paspabotmna cuctema 3a
npocnegsBaHe Ha NPOTUBOPEYMS, KOSTO pa3ymTa Ha TpMMa BbHLUHW LOCTaBYMLM
Ha JaHHM 3a CUCTEMaTM4HO npocrnegsBaHe Ha NPOTUBOPEYMsiTa U TAXHOTO HUBO
Ha TexecT. Cnepa ToBa TO3M KONMYECTBEH NoAXo ce oboraTaBa cbe 3abrnbo4yeHa
OLeHKa Ha BCEKM TEXbK Cnop, BoAeHa OT aHanu3aTopu Ha ESG n nepuognyHusa
npernea Ha HeroBoTo pa3sBuTme. TO3M NOAXO4 Ce OTHacAa 3a BCUMYKM hOHAOBE Ha
Amundi.

3a BCsika MHOMKaUMA 3a TOBa Kak Ce W3Non3BaT 3agbiKUTENHUTE OCHOBHMU



MHBecTULUMOHHATA
cTparerus
pbKoBOAMU
MHBECTULIMOHHUTE
peLleHnst Bb3

nokasatenu 3a HebnaronpuaTHO BBb3AEWCTBME, MOJSISA, HanpaBeTe CcrnpaBka C
perynaTopHata geknapaums Ha Amundi ESG, HanvmyHa Ha www.amundi.lu

DHe

KakBa nHBecTMLMOHHA cTpaTerua cnegsa To3v MHaAHCOB NPOAYKT?

Llen: To3n noadoHa ce cTpemu ga yBeNUMYKM CTOMHOCTTa Ha BallaTa MHBECTULMS U a
ocurypy Ooxog npes npenopbyYnTenHUs nepuoa Ha AbpxaHe. VHBectuuuu:
MoadoHABT MHBECTMPA OCHOBHO B LUMPOK CMEKTbP OT 00nmMraumm oT Usin CBAT, KaKTo
N LUEHHNW KHWKa Ha napuyHusa nasap. ToBa MOXe [a BKOYBA ObpXKaBHW,
KopriopaTtvBHU nnu apyrn obnurauuun. MoadoHabT Moxe Aa uHeectmpa oo 10% ot
aKTMBUTE CY B YCINOBHWN KOHBEPTUPYEMM 0ONMraLMm 1 MOXe CbLOo Taka Aa MHBecTupa
0o 30% oT aKTMBUTE CU B aKLMKM B CBETOBEH MaLwab. NoadoHabT Moxe Aa MHBecTMpa
00 5% oT HeTHUTe akTuBM B 06e3neyeHn C akTUBM LEHHM KHWXKA M obesneyenHn c
aKTMBU LieHHU KHWXa. MoadoHaBbT M3NoN3Ba AepuBaTh 3a HaMansiBaHe Ha pasnuyHn
puckoBe, 3a ePeKTUBHO ynpasreHne Ha nopTdenna u Kato HavyMH 3a nosnyyaBaHe Ha
ekcnosuuma (obnra unM Kbca) KbM pasnMYHM  akTUBW, Nasapu wnu Opyru
NHBECTULMOHHN Bb3MOXHOCTU (BKIMIOYMTENHO AepuBaTh, KOUTO ce pokycmpaT BbpXy
KpeauTn, akuuMu, JNUXBEHW MNPOLEHTH, YyXaecTpaHHa BanyTa WM UHdnaums).
Bernumapk: MoadoHabT ce ynpaenasa aktueHo u nsnonssa 80% Bloomberg Global
Aggregate Bond Index; 20% MSCI World Index a posteriori kaTo nokasaTen 3a oLeHka
Ha pesyntatuTe Ha noadoHaa, a NoO OTHOWeEHMe Ha GeHumapka 3a Takca 3a
N3MbITHEHNE, M3NON3BaH OT CbOTBETHWTE KacoBe akuuu, 3a Wn3uucnsiBaHe Ha
TakcuTe 3a U3NbIHEHWE. HAma orpaHMyeHus no OTHOLIEHME Ha BCSAKO TakoBa
nsrpaxkgaHe Ha noptdenn 3a orpaHMyaBaHe Ha 6eHumapka. [Npouec Ha ynpaBneHue:
MoadoHABLT MHTErpnpa daktopuTe 3a YCTOMYMBOCT B CBOA UHBECTULMOHEH NpOLIEC,
KaKTO e Noco4YeHo No-noapodHo B pasaen "YCToMYMBO MHBECTMPAHE" Ha NpocnekTa.
NHBECTULMOHHMAT MEHMIXbP M3MNon3Ba CBOWM cobCTBEH rnobaneH MKOHOMUYECKM
aHanus, 3a ga onpegenu Hamn-npverekatenHuTe BUOOBE akTMBU U reorpadcku
pernoHn, cnep KoeTo M3MNon3Ba aHanMa Ha OoTAeNHUTe eMUTeHTW, 3a fga
ngeHTurumpa OTAenHUTE LUEeHHW KHWXKa, KOUTO npegnarat Han-gobpara
noteHumanHa nedanba 3a cbOTBETHUSA puck. [oadoHABLT ce cTpemMu Aa NOCTUrHe
ESG pesyntat Ha noptdenna cu, nNo-ronsam OT TO3W HA WHBECTULUMOHHATaA My
BCeneHa.



OCHOBa Ha
bakTopm KaTo
MHBECTULMOHHU
uenu u
TONEPaHTHOCT KbM
pucka.

Do6pute
yrnpaBneHcKu

NPaKTUKN BKIO4BaT

cTabunHm
ynpaBneHcKu
CTPYKTYpH,
OTHOLLIEHUS CbC
cnyxuTenuTe,
Bb3HarpaxaeHus
Ha nepcoHana u
cnasBaHe Ha
JaHBYHOTO
3aKoHOOAaTENCTBO.

Kakeu ca 3advmxumenHume esnemeHmu Had uHeeCMmuyuoHHama cmpamezaus, usnoss3eaHu 3a
n0060p HA uHeecmuyuume 34 nocmMuz2aHe HA 6CAKA Om e€eKos10eu4YyHume unu coyuasnHume
XapakmepucmuKu, Hacvp4yaseaHu om mo3u d)UHaHCOB npodykm?

BCUYKM LLeHHU KHWKa, AbprKaHKu B noadoHaa, noanexat Ha Kputepunte 3a ESG. Tosa ce noctura upes
M3non3BaHeTo Ha cobcTBeHaTa meTogonorna Ha Amundi v / unn ESG MHGopmauma Ha TPETU CTPaHM.
NoadoHABT NbPBO NpUAara NOAMTUKATA Ha U3KAOYBaHe Ha Amundi, BKAOYBALLA CAegHUTe NpasBuna:
- MPABHU U3K/OYEHWA 33 CMOPHU OPBXKUA (MPOTUBOMEXOTHU MUHM, KACETbYHU BOMOU, XMMUYECKU
OpPBKUA, BUONOTUYHN OPBIKUA U OPBIKUA C 0BEAHEH ypaH M Ap.); - KOMNAHUMK, KOUTO CEPUO3HO U
MHOTOKPATHO HapyLlaBaT eauH uau nosedye oT 10-Te npuHUMNa Ha MNo6anHUA NakT, 6e3 HagexaHU
KOPUTUPALLM MEPKWU; - CEKTOPHUTE W3KAIYEeHWA Ha rpynata Amundi 3a BbrAMLLA W THOTIOH
(nogpobHOCTM 3a Tasm NOSUTUKA €A AOCTBMNHMU B [1O/IMTUKATA 32 OTFTOBOPHO MHBECTMpaHe Ha Amundi,
[OCTbMHA Ha yebcaiTta www.amundi.lu). MoadoHABT KaTo 06BbP3BaLY, e1eMeHT MMa 3a Len 4a uma
no-encok ESG pesyntat ot ESG pesyntata Ha MHBeCTMUMOHHATa BceneHa. Kputepuute 3a ESG Ha
noadoHAa ce npunarat Hak-manko 3a: ® 90% oT aKuMUTe, EMUTUPAHM OT FOIeMU KanuTaansaLumMoHHU
KOMMAaHMW B Pa3BUTUTE CTPAHU; ABATOBM LEHHU KHUXKA, WMHCTPYMEHTM Ha MNapuyHMa nasap ¢
WHBECTULUMOHEH PENTUHF; U AbPXKABEH ObAr, EMUTUPAH OT PasBUTUTE CTpaHu;® 75% OT akuuwute,
€MWUTUPAHU OT FOJIEMU KanuTaIM3aLuMOHHM KOMMNAHWUM B CTPAHWUTE C HOBOBB3HMKBALLM Na3apw; akuuu,
€MUTUPAHM OT MAJIKU U CPpeaHM KanuTaiM3auMOHHU OPYXKECTBa BbB BCAKA CTPaHA; AbJIrOBU LLEHHU
KHUXKa U MHCTPYMEHTM Ha MapUyHUA nasap C KpeauTeH PEeWTUHT C BUCOKA AOXOAHOCT; U AbpKaBEH
ObAT, eMUTUPaAH OT CTPaHWUTE C HOBOBB3HWMKBAWM nasapu. WMHBecTuTOpuTe obaye Tpabea aa
oTtbenexar, Ue MOXe Aa He e NPaKTUYHO Aa ce u3BbpwBa ESG aHann3 Ha napuyHu cpeactsa, 6aM3KN
[0 Mapu4yHK CPeacTBa, HAKOM AEepuBaTU U HAKOU KONEKTUBHW MHBECTULMOHHU CXEMMU, MO CbluUTe
CTaHOAPTU, KAKTO Npu apyrute uHBectuumun. Metogonorvata 3a umauncnasaHe Ha ESG HAma faa
BK/IIOYBA TE3U LLeHHU KHUKA, KOUTO HAMAT PeUTUHTr ESG, HUTO NnapuyHu cpeactsa, 6M3KM 40 napuyHm
CpeacTBa, HAKOW AePUBATU U HAKOU KONEKTUBHWU MHBECTULMOHHU cxemMn. OCBEH TOBa M KaTo ce uma
npeasua MMHUMANHUAT aHFAXKUMEHT OT 5 % OT YCTOMYMBUTE MHBECTULMM C E€KOJIOTMYHA Len,
noadoHABLT MHBECTMPA B APYKECTBA, B KOUTO € MHBECTUPAHO, CYMTaHWM 3a "Hali-gobpe npeacTasALm
ce", KoraTo ce Bb3M0A3BaT OT Hali-806pua perTuHr (A, B nam C, M3BbH penTMHroBaTa ckaia ot A o G)
B PaMKMTE Ha TEXHMA CEKTOP NO MOHE eANH CbLLECTBEH EKOJIOTMYEH UK coumaneH GakTop.

Kakea e MuHUMaAHama cmaeKa 3a HaManAeaHe Ha obxeama HA UHeecmMuyuume, pasenexoaHu
npedu npunazaHemMo Ha Masu UHEECMUUUOHHA cmpame2us?

HAma MMHMMaNHa CTaBKa 3a NoeTH 3a4b/KeHna 3a nogdpoHaa.

Kakea e nonumuxkama 3a oyeHKka Ha Aobpume NPAKMUKU Ha ynpasneHue Ha dpyxecmeama, 6
Koumo e uHeecmupaHo?



PasnpeneneHueTo
Ha akKTuBuTe
onucea gena Ha
WHBECTMLMUTE B
KOHKPETHU aKTUBM.

[JenHoctute,
CbobpaseHun ¢
TaKCOHOMMUATA, Ce
M3pasnBaT KaTo gan
oT:

-obopot
OTpassiBaHe Ha
Jena Ha npuxoauTe
oT
eKonorocbobpasHu
JENHOCTN Ha
apyxecTteara, B
KouTo e
WHBECTUPAHO

-KanuTanosu
pasxoaum (CapEx),
nokassaLLm
3eneHnTe
WNHBECTULIUMK,
HanpaBeHu OT
OpyxecTteaTa, B
KOuTO €

PasunTame Ha meToaon0rMATa 3a oueHaBaHe Ha Amundi ESG. OueHkaTa Ha ESG Ha Amundi ce ocHoBaBa
Ha cobcTBeHa pamKa 3a aHaam3 Ha ESG, koaTo oTtumTa 38 06WM 1 cneumduyHA 3a CeKTopa Kputepum,
BK/IIOYMTE/THO KPUTEPUK 3a yrnpaBsieHne. B nsmeperHuneto "YnpasneHue" oueHABame cCnocobHOCTTa Ha
eMUTEHTa Aa ocurypn epeKkTMBHaA pamKa 3a KOPNOpPaTUBHO ynpasiaeHWe, KOATO Aa rapaHTupa, ye we
NOCTUIrHE Ab/ArOCPOYHUTE CU Lenn (Hanp. rapaHTMpaHe Ha CTOMHOCTTa Ha eMUTEHTa B AbJrocpodeH
nnaH) PasrnexgaHnTe NogKkpuUTEPUM 3a yrNpaB/ieHne ca: CTPYKTypa Ha yrnpaBUTe/IHUTE CbBETU, O4MUT U
KOHTPOJI, Bb3HarpaxkaeHue, NpaBa Ha akUMOHePUTe, eTUKA, aHBbYHM NPaKTUKKU U ESG cTpaTtermsAmundi
ESG pelTMHroBaTa CKasla CbAbpXKa ceaem cTeneHu, Bapupawm ot A oo G, Kbaeto A e Hain-gobpuat, a G
Hali-nownsaT. KomnaHuute ¢ penTUHr G ca M3KAKYEHW OT HallaTa MHBECTULMOHHA BCe/leHa.

5 KakBo e nnaHupaHOTO pasnpegeneHve Ha akTUMBUTe 3a TO3U (PUHAHCOB
AYKT?

A
Han-manko 75 % oT nHeectummnTe Ha noadoHaa e 6baaT N3nons3BaHn 3a U3MbiHeEHWe
Ha eKONMoMYHUTE WM CcouMarnHuTe XapakTepuUCTUKM, HacbpyaBaHn oOT noadoHaa, B
CbOTBETCTBME CbC 3aQbIMKUTENHUTE €MIEMEHTU HA MHBECTMLIMOHHATA CTpaTers Ha noadoHaa.
OcBeH ToBa NOAGOHABLT Ce aHraxvpa ga uma MUHUMYM 5% OT yCcToMuMBMTE WHBECTULIMM
cbrmacHorpadpukata no-gony. VHeBectuummTe, npvBedeHW B CbOTBETCTBME C  APYrU
xapaktepuctnkn Ha E/S (#1B), Wwe npeacraensieat pasnukaTta Mexay AeNCTBUTENHUA Osn Ha
WHBECTULMUTE, CbOOpPAa3eHN C EKONMOMMYHMUTE WIW  COUMAamnHUTE  XapakTepUCTMkM W
OEVCTBUTENHWSA OAN Ha YCTONYMBMTE UHBECTULMN (#1A).
MnaHnpanmaT asn Ha apym MHBECTULMM B OKOMHAaTa cpefa npeactaensisa MUHUMYM 5% (i) n
MOXe [a Ce MPOMEHU C YBENMYABAHETO Ha AEWCTBUTENTHUTE MPOMOPLUM Ha TakCOHOMUSITA
n/vnmn coumanHnTe NHBECTULIN.

Taxonomy-aligned
#1A Sustainable
MwuH. 5%

MwuH 0%

#1B Other E/S characteristics

Investments

#2 Other
Makc 25%

#1 NpuBeAeHN B CLOTBETCTBME C XapaKkTepucTukute Ha E/S BknouBaT MHBECTUUMUTE HA
(PUHAHCOBMA NPOAYKT, U3MOM3BaH 3a NOCTUraHe Ha eKONMOrMYHUTE UIN COLManHUTE XapakTepucTmKu,
HacbpyaBaHu OT PUHAHCOBUS MPOAYKT.

#20ther BkntoyBa ocTaHanUTe MHBECTULIMKN OT (PUHAHCOBKSA NPOAYKT, KOUTO HE ca CbobpaseHn HUTO C
€KOMOTMYHUTE UM COLMAnHUTE XapakTepUCTUKN, HUTO ce KBanuduumpaT KaTo yCTONYMBM MHBECTULIMN.

Kateropusita #1 NMoagpaBHeHa ¢ E/S xapakTtepucTUkuTe 06XxBaLLa:

- Mopkateropuata #1A YcTonumBo o6xBaLla YyCTOWUYMBU MHBECTULMM C €KONOTUYHMW MU COLMAIHU LIeNW.
Mopxkateropusita #1B Opyru E/S xapakTepncTukn obxealla MHBECTULUK, cbobpaseHu ¢

€KOMOTMYHUTE UM CoLMANHNUTE XapakTePUCTUKN, KOUTO HE Ce KBanuduumpaT KaTo YCTONYNBU MHBECTULIAN.



MHBECTMPAaHO,
HanpumMep 3a
npexoa KbM

3eyieHa MKOHOMMUKa.

- onepaTuUBHU
pasxogm (OpEXx),
oTpasaBaLLu
3eneHnTe
onepaTuBHU
[EenHOCTM Ha
OpyxecTteaTa, B
KouTO €
WHBECTUPAHO.

BnaronpusatcTBa
WK gerHoCTHn
npsiko aaeat
Bb3MOXHOCT Ha
Opyr1 AenHocTun
Ja gornpuHecart
CbLLECTBEHO 3a
NOCTUraHeTo Ha
eKororn4yHa uen.

MpexogHuTe
OeNHOCTU ca
JEeNHOCTN, 3a

KOMTO Bce olle
HAMAa
anTepHaTMBuM  C
HUCKM
BbIMEPoaHU
emucum 1, Hapen
C [Opyroto, umar
HMBa Ha emucum
Ha napHMUKOBU
rasose,
CbOTBETCTBALLM
Ha Hamn-gobpute
pesynTaTtu.

Kak  usnonszeanHemo Ha depueamu

nocmuea

€eKosnocu4HUme  unau

XapakmepucmuKu, HaCbpPYasaHu om (puHaHcosus rNPooyKkm?

coyuasnHume

JepuBatnte He ce M3MNOA3BaT 32 MOCTUraHE HA EKOJIOTUYHUTE U COUMANHUTE XapaKTEePUCTUKM,

HaCbp4yaBaHU OT I'IOp,d)OHAa.

B kakBa MMHMMarnHa cTeneH yCTon4MBmMTe MHBECTULIMU C €KONOTrnYHa Len ca
npuBeaeHN B CbOTBETCTBUE C TaKCOHOMUsATa Ha EC?

MNMoHacToALwem I'IO[l,d)OHA'bT HAMa MUHUMaNEH aHTaXXMMEHT 3a yCTOﬁ‘-IMBM MHBECTUUUUN C €KONOINM4YHa

ues, cbobpaseHa c TakcoHoMmumsTa Ha EC.

Jeeme 2paghuku no-0ony nokazeam e 3eseHo0 MUHUMAHUSA NPOYeHmM UHeecmuyuu, Koumo ca U3paeHeHU C
makcoHomuama Ha EC. Twii Kamo HAmMa nodxodauya memo0dos02us 3a onpeodesaHe Ha Npueed 0aHemo 6 Cot

HA maKcoHomuama

Ha 6bpmaeHume oGnueaquu*, nvpeama zpadmka nokasea nodpaeHﬁeaHemo Ha MmakKcoHomuAama no on

8CUYKU

uHeecMuyuu Ha huHaHcoB8UA NPOOYKM, BKAOYUMENHO ObpHABHU 06au2ayuu, 00Kamo emopama 2paguKc
MpueexdaHe 8 cbomeemcmeue HO MAKCOHOMUAMA CaMO 10 OMHOWeHUe HA UHeecmuyuume Ha (hUHAHCO¢

pasau4HU om
dvprcasHU obauzayuu.

1. Taxonomy-alignment of
investments including sovereign
bonds*

0%

= Taxonomy-aligned = Other-investments

* 3¢ ne o

uHCMpymeHmu.

2. Taxonomy-alignment of
investments excluding sovereign
bonds*

0%

= Taxonomy-aligned = Other-investments

23UUUU KbM OBpPXHC



Kakve e MuHumanHuam 081 Ha uHeecmuyuume 8 rnpexo0Hu u baazonpusmcmeauwju deliHocmu?

MoadoHABLT HAMA MUHMMAIEH ASN Ha MHBECTULMM B NPEXOOHM UMK
GnaronpusTcTBaly AeNHOCTY

KakbB € MUHUMarnHUAT OAn Ha yCTOﬁ‘-IVIBVITQ UHBEeCTULU N C eKOJTOrnM4yHa uen,

/. F.4 | KOWUTO He ca npuBeAeHN B CbOTBETCTBUE C TaKCOHOMUsTa Ha EC?
ca
yCTOMYMBY .
NHBECTULIM C MoAadoHABT We nMa MUHUMAareH aHraxXuMeHT oT 5 % OT ycTon4MBUTE MHBECTULNN C
exonornyHa uen, ekonormyHa uen, 6e3 aHraxuMMmeHT 3a npuBeXdaHeTO MM B CbOTBETCTBME C
KOUTO He oTyuTaT TakcoHomusiTa Ha EC.
KputepuuTe 3a
€KOJIOTM4YHO
YyCTONYMBY
MKOHOMMYECKN o
[eHocTY B ®  KakbB e MMHMManNHUAT Asan Ha couManHo YyCTOMUYMBUTE UHBECTULIMN?
paMKnUTe Ha -
TaKCOHOMUATA Ha
EC. MoadoHaBT HAMa MMHMMarHO onpeaeneH MMHUMarneH An.
¢ KakBu vHBecTMUMKM ca BKntoveHU B "#2 [Ipyrn", KakBa e TAXHaTa uen m uma
Y4 NV MMHUManNHU eKONOrMYHU UMK CoUManHMU rapaHumMmn?
B "#2 [pyrn" ca BKIOYEHM MNApWYHM CPEACTBA M UHCTPYMEHTU 3a UenuTe Ha
yrnpaBneHneTo Ha NMKBUOHOCTTA N NOPTAENHNS PUCK. TS MOXKe a BKNOYBA U LIEHHN
KHXka 6e3 pentmHr ESG, 3a koMTO HsAMa gaHHM, HeobxoauMmm 3a M3MepBaHe Ha
MOCTUraHETO Ha EKONOTUYHWN NN COUMAanHN XapaKTepPUCTUKN.
OnpepeneH nu e KOHKpeTeH UHAEKC KaTo pecepeHTeH noka3saren, 3a aa ce
. onpegenu ganu Tosu (puHaHCOB NMPOAYKT € NpuBeAeH B CbOTBETCTBUE C
A €KOJTIOrM4YHUTE U/UNN coumanH1UTe XapakTepUCcTUKN, KOMTO Hacbp4iaBa?
PedepeHTHUTE To3sn noadoHO He pasnonara CcbC cneuMuyeH WHOEKC, onpegeneH Karto
pedepeHTHM pedepeHTeH nokasaten, 3a Aa ce onpedenu fann To3n (UHAHCOB NPOAYKT €
nokasarenu ca npuBeaeH B CbOTBETCTBUE C EKOSIOTMYHUTE UK COLManHUTE XapaKkTepUCTUKN, KOUTO
MHOEKCU, KOUTO Hacbpyasa
n3aMepBart ganu
1HaHCOBUAT
NPOAOYKT NnocTura
eKONoru4yHuTe nnu Kak pedJepeHmHUHm nokKasames HernpeKvCHaAmo ce npueemaa 8 cbomeemcmeue ¢ ecAaka
counanHmuTe om eKosi02u4HUMe uau COYUasHUMeE XapakmepucmuKu, HacbpydedaHU om GhUHAHcoB8UA
XapaKTEePUCTUKN, npodvkm?
KOUTO Te pooykm:

Hacbpyasar. H/A



Kak ce ocuzypsaea HenpekbCHAMO npuseexoaHe HA UHEeCMUUYUOHHamMa cmpameaus 6
cvomeemcmeue ¢ Mmemodoso2uama Ha uHoeKkca?

H/4,

Mo Kakeo ce paznuyaea onpedesneHUsM UHOEKC OmM CbomeemMHUA WUPOK nasapeH UHOeKc?

H/4,

Kv0e moxce da ce Hamepu memodono2uama, U3nonA3edHd 3a us4ucaaeaHe Ha onpedesneHus
UHOekc?

H/A

Kbae mora ga Hamepsi noBeyve cneunduyHa 3a npoaykra uHcgopmaums

D@ namH?

NMoBeye cneumdumyHa 3a npoaykTa MH(oOpmMauusi MoXeTe [a HamepuTe Ha
yeb6canTa: www.amundi.lu
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