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EkonornyHun w/unu coumanHu

XapPaKTepUCTukKun

TA we HanpaBu MUHUMYM YCTOUYUBU
MHBECTULMMU C €KONIOTUYHA Lien: %

B MKOHOMMUYECKM AEMHOCTU, KOUTO
ce KBanModuLMpaT KaTo EKONOTUYHO
YCTONYMBM CbINACHO TAKCOHOMMATA
Ha EC

B MUKOHOMMWYECKU AENHOCTH,
KOWUTO He Ce KBaANPuULMpPaT KaTo
€KOJIOTMYHO YCTOMYMBU CbINAaCHO
TaKcOHOMMATA Ha EC

TA We HanpaBy MUHUMYM YCTOMUYMUBMU
MHBECTULMU CbC COLMaJIHA Len: %

Ama nu To3n q)I/IHaHCOB npoaykT YCTOﬁqMBa MHBECTULMUOHHA uen?

Oa

® X He

To HacbpuaBa
ekonornyHute/coumnanture (E/S)
XapaKTEepPUCTUKMU M MaKap Aa HAMa
3a LieN ycTonymMBa MHBECTULMA, TA e
Mma MUHUManeH gan ot 10 % ot
YCcTONYMBU MHBECTULLUN

C eKOJI0TMYHa Len B
WKOHOMWYECKUN AeMHOCTU, KOUTO
ce KBannduumpar Kato
€KO0JIOTMYHO YCTOMUYMBU CbINAaCHO
TakcoHOMMATA Ha EC

C eKOJIOTMYHA Len B
WKOHOMMWYECKWN AeMHOCTU, KOUTO
He ce KBanMduuMpaT Kato
€KOJIOTMYHO YCTOMUYMBU CbINaCHO
TakcoHomMATa Ha EC

CbC COouMnaHa uen

Ta Hacbp4aBa XapaKTEPUCTUKUTE Ha
E/S, HO HAMa pa NpaBU HUKAKBMU
YCTOUYMBU UHBECTULMM

KakBu eKonormyHu u/vnu coumanHmn xapakTepucTUKu ce Hacbp4yaBaT
OT TO3U (PUHAHCOB NPOAYKT?

I loAOHABT HAaCbpyaBa eKONOrMYHUTE U/ CoUManHNTe XapakTepUCTUKK, KaTo ce
cTpeMn ga uma no-sucok ESG pesyntart OT TO3M HA MHBECTMLUMOHHATA BCESeHa.
Mpw onpepensiHe Ha pesyntaTa oT ESG Ha nogdoHaa v MHBECTULMOHHATA BCeneHa
pesyntatute oT ESG ce oueHsiBaT ype3 cpaBHsiBAHE Ha CpeaHuTe pesynTtaTn Ha
LEeHHUTE KHMXa C OTpacbSla Ha EMUTEHTA Ha LIEHHWN KHUXXa MO OTHOLLUEHME Ha BCsika



MNokasaTenute 3a
YyCTOM4YNBOCT
usmepBaT Kak ce
nocrturat
€KONMOrNYyHUTE Unun
coumanHuTe
XapaKTEPUCTUKMN,
HacbpyaBaHM  OT
¢mHaHcoBUS
NpoayKT.

oT Tpute ESG xapakTepuCTuKn Ha ekonornyHaTa, counanHata u ynpasreHckaTa
aenHocTt. He e onpeneneH pedepeHTeH nHaekc Ha ESG.

Kaxkeu nokazamenu 3a ycmoliyueocm ce u3ron3eam 3d usMepeaHe HA nocmuz2aHemo Ha
8CAKA OM eKos102UMHUMeE Uuau coyudsaHume XapaKkmepucmuKu, HACbp4YdedHUu om mo3u
¢uHaHcos npodykm?

M3non3BaHMAT NokasaTen 3a yctonumsocT e ESG pesyntatsT Ha noadoHAa, KOMTO ce 3mepBa CNpPsAMo
ESG pesyntata Ha Investment Universe.Amundi e pa3pabotuna cBoit cobcTBeH BbTpelueH ESG
peniTuHros npouec, 6asnpaH Ha nogxona "Hali-nobbp B Knaca". PeNTUHIUTE, aganTUpaHM KbM BCEKM
CEKTOP Ha AEeMHOCT, MMaT 33 LeN Aa OUEHAT AMHaMWKaTa, B KOATO onepupaTt KomnaHumTe. PEUTUHI BT
Amundi ESG, nsnonssaH 3a onpegensaHe Ha ESG pesynTtaTta, e ESG KonmMyecTBeH pesynTaT, NpeBeaeH B
cefem cTeneHu, Bapupawm oT A (BceneHaTa Ha Hali-gobpute pesyntati) go G (Hai-nowwmat). B
peliTuHrosata ckasa Amundi ESG LeHHWUTe KHMKa, NpUHagNeKallM KbM CMMUCbKA 3a W3K/tOYBaHe,
CbOTBETCTBAT Ha G. 3a KOpPNopaTUBHUTE EMUTEHTU pe3yaTatuTe oT ESG ce oueHABaT B CBETOBEH Mallab
M Ha CbOTBETHOTO HMBO KPUTEPUWN Ype3 CPaBHEHME CbC CpeaHUTEe pe3yaTaTu Ha Herosata MHAYCTpUA,
ypes KombMHaumaTa oT Tpute ESG namepeHus: - EKonornyHo nsmepeHue: ToBa uscnesa cnocobHocTTa
Ha EMUTEHTUTE Zla KOHTPOAMPAT NPAKOTO M HEMPAKOTO CM Bb3AENCTBME BbPXY OKOJIHATa cpesa, KaTo
orpaHuyaBaT noTpebeHMeTo CM Ha eHeprua, HamanAaBaT MapHWKoBUTE cuM emucuu, BopaTt ce ¢
M34epnBaHETO Ha pecypcuTe W 3awmTaBaT BMONOrMYHOTO pasHoobpasMe. TOBA M3MepPBA HaYMHa, Mo
KOUTO eMUTEHTHT PaboTn BbPXY [BE PA3/IMYHU NOHATUA: CTPATerMaTa Ha eMuTeHTa Aa pa3BuBa CBOA
YOBELLKM KanuTaa u 3a4MTaHeTo Ha NpaBaTa Ha YoBeKa KaTo uAno;- M3amepeHue Ha ynpasneHneTo: Tosa
OLEHABA CMOCOBHOCTTA Ha EMMTEHTA 4@ OCUIypuM OCHOBATa 3a edeKTMBHA pamKa 3a KOprnopaTUBHO
ynpaB/ieHne 1 Aa reHepupa CTOMHOCT B AbArOCPOYeH nnaH. MeToaonormaTa, npunaraHa ot peNTMHIa Ha
Amundi ESG, nsnonssa 38 KpuTepus, KOUTO ca uam obwm (06w 3a BCUYKKM APYKECTBA, HE3AaBUCUMO OT
TAXHaTa A4eNHOCT), UAn cneundUyHM 33 CEKTOPA, KOMTO ca NPETEerieHn Cnopes CEKTOpa U ce pasriexaar
OT r/lefHa TOYKa Ha TAXHOTO BbL34ENCTBME BbBPXY penyTaumaTa, onepaTMBHaTa e(PeKTUBHOCT WU
peryiauumTe no oTHOLWEHME Ha eMUTeHTA. PeiTuHrMTe Ha Amundi ESG BepoaTHO LWwe 6baaT uspaseHu
rnobanHo no Tpute nsamepeHnn E, S u G nan NOOTAENHO NO BCEKM EKONOTMYEH UK coumaneH dakTop.
3a noseye MHPOpPMaLMA OTHOCHO pe3ynTaTutTe U Kputepuute oT ESG, mons, BUKTE perynatopHaTta
Aeknapaums Ha Amundi ESG, goctbnHa Ha www.amundi.lu

Kakeu ca yenume Ha ycmolidueume uUHEecMUYuu, Koumo d¢uHaHcoeusam npodyKm
4yacmu4yHo 8b3Hamepsed 0a HANpasu, U KAk ycmoiivusume uHeecmuyuu AonpuHacam 3a
nocmuaaHemo Ha masu uen?

Llenute Ha ycToumMBUTE MHBECTULMM Ca [a CE€ MHBECTUPA B APYMKECTBA, B KOUTO € UHBECTUPAHO, KOUTO
ce CTpemAT Aa OTroBOPAT Ha ABa KpuTepua: 1) Aa cneapaT Han-A06pUTE EKOMOTMYHU U COLMANHM
NPaKTUKK; U 2) U3bArsaHe Ha NPOM3BOACTBOTO HA MPOAYKTU UAN NPEAOCTABAHETO Ha YCAYrW, KOUTO
BPEAAT Ha OKOJIHaTa cpefa U 06LecTBOTO. 33 Aa Ce CYMTa, Ye APYKECTBOTO, B KOETO € MHBECTUPAHO,
[OMNpUHAcA 3a NOCTUTAHETO Ha ropenocoYeHaTa uesn, To Tpsbea aa 6vae "Hall-pobpe npeacrasawo ce'
B PaMKUTE Ha CBOA CEKTOP Ha AeMHOCT MO NOHEe eANH OT CBOUTE CbLLECTBEHU EKONOTUYHN UAU COLUANHU



OcHOBHUTE
HeGnaronpUATHU
Bb34eNCcTBUS ca
Han-3Ha4MTENHUTE
oTpuUaTenHu
Bb3OENCTBUSA Ha
WHBECTULIMOHHUTE
PELLEHNS BbPXY
cakTopuTe 3a
YCTONYMNBOCT,
CBbp3aHu C
€KOJTOTNYHM,
coumarnHm u
TPYAOBM BbMNPOCH,
3a4nNTaHeTo Ha
npaeaTta Ha
yoBeka, 6opbaTa c
Kopynuusta u
bopbaTta c
noakynure.

dakTopu. OnpeaeneHneTo 3a "Ha-a406bP N3NbAHUTEN" ce OcHOBaBa Ha cobcTBeHaTa ESG meTogonorms
Ha Amundi, KOATO UMa 3a Len ga uamepu pesyntatute ot ESG Ha ApyKeCTBO, B KOETO € MHBECTUPAHO.
3a ga ce cumTa 3a "Hal-gobpe npeacTaBAWo ce", pPYyKECTBO, B KOETO € MHBeCTMpaHo, TpsibBa ga ce
npeactaBu ¢ Han-ao6bp pelTuHr (A, B nan C, n3BbH pelTUHroBa ckana ot A go G) B paMKUTe Ha CBOSA
CEKTOP MO NOHe eAMH CbLLECTBEH EKONOTMYEH UK coumaneH ¢akTop. MaTepuanHUTe eKONOTUYHU U
coumnanHun dakTopu ce MAeHTUOULMPAT Ha CEKTOPHO HUBO. NAeHTMOMLUMpPAHETO Ha MaTepuanHuTe
daKTopu ce OCHOBaBa Ha pamKaTa 3a aHanuM3 Ha ESG Ha Amundi, KOATO cbyeTaBa AOMbAHUTENHU
OMHAHCOBM [OaHHM WM KAYeCTBEH aHa/IM3 Ha CBbP3aHWUTE C TAX CEKTOpPM M TemMu 3a YCTOMYMBOCT.
dakTopUTe, NAEHTUGULMPAHN KAaTO MATEPUANHKU, BOAAT A0 NPUHOC OT noseye OoT 10% Kbm obwma
pe3syntaT oT ESG. 3a eHepruiHMA CEKTOp Hanpumep matepuanHu GaKTopWU ca: eMUCUU U eHeprus,
6uonormyHo pasHoobpasue 1 3ambpcABaHe, 34paBeona3BaHe U CUIYPHOCT, MeCTHU oBLWHOCTM 1 NpaBa
Ha yYoBeKa. 3a Mno-nbfeH npernes Ha cekTopuTe W akTopuTe, MOJA, HanpaBeTe CnpasBKa C
perynatopHata geknapauma Ha Amundi ESG, pgoctbnHa Ha www.amundi.lu3a ga pgonpuHece 3a
NMOCTUFAaHETO Ha rOPenocoYeHUTe Lenun, NpeanpuAaTMETo, B KOETO € UHBECTUPAHO, He cneaBa Aa Mma
3HAUUTENIHA EKCMO3ULMA KbM AEMHOCTU (Hanpumep TIOTIOH, OPDBYKMA, XasapT, BbrAMLLA, aBuMaums,
NPOM3BOACTBO Ha Meco, NMPOU3BOACTBO Ha TOPOBE WM MECTMLMAM, MPOM3BOACTBO Ha MiacTmacu 3a
eJHOKpaTHa ynoTpeba), KOMTO He ca CbBMECTMMM C Te3u KpuUTepuu. YCTOWUMBUAT XapaKTep Ha
MHBECTUUMATA CE OLEHABA Ha PABHULLETO HA APYXKECTBATA, B KOUTO € MHBECTMPAHO.

Kak ycmoiivueume uHeecmuyuu, KOumo puHaHcosusaAm npodyKm 4acmu4yHoO 8b3Hamepasd
da Hanpasu, He nNpuyuHAeam 3HayumesHd epedd HA KOAMO u 0a e eKos02u4YyHa unu
coyuanHo ycmoliyuea uHeeCMuyUuoHHa yen?

3a fa ce rapaHTMpa, Ye YCTOMYMBUTE MHBECTUUMM HAMA Aa HaHecaT 3HauuTenHa Bpega ("DNSH"),
Amundi nsnonsea aga ¢untwpa:

e MbpBUAT GUATBP 33 M3nNuTBaHe Ha DNSH pasunTa Ha MOHUTOPUHI Ha 3aL4bKUTENHUTE OCHOBHM
noKasaTtenun 3a HebnaronpuATHU Bb3AeNCTBUA B NpunoxeHue 1, Tabamua 1 ot RTS, KbaeTo ca Hanunue
HageXaHW [JaHHM (Hanp. WHTEH3WBHOCT Ha MapHWKOBWTE Tla30Be Ha JApY)KecTBaTa, B KOUTO e
MHBECTUPAHO) 4Ype3 KOMOMHAUMA OT MnokasaTenn (Hanp. BbrIEPOAEH WMHTEH3UTET) U crneunduyHu
nparoBe UAM NpaBuaa (Hanp. Ye BbINEPOSHUAT UHTEH3UTET Ha APYKECTBOTO, B KOETO € MHBECTUPAHO,
He NPUHAANEXN KbM NOCNeOHUA AELMA HA CeKTauaun).

Amundi Beue pasrnexga cneunonyHn NPUHUMNHU HeBNAroNnPUATHU BBH3LENCTBUA B PAMKUTE Ha CBOATA
NOMMTMKA 3@ M3KNKOYBAHE KaTo 4YacT OT MOJIMTMKaTa 3a OTFOBOPHO MHBecTMpaHe Ha Amundi. Tesu
U3K/IlOYEHMSA, KOUTO Ce Npwu/araT B rOPHaTa YacT Ha TECTOBETE, ONWCaHW No-rope, 0b6xBaLlaT cneaHuTe
TEMU: U3KNHOYEHMNA OT CMOPHU OPDBKMUA, HAPYLLUEHWUA HA NPUHUMNKUTE Ha FhobanHua gorosop Ha OOH,
BBIINLLA U THOTIOH.

e OcBeH cneunouyHUTE OCHOBHM MOKasaTenn 3a HebnaronpuaTHW Bb3gencTeua dakTopu 3a
YCTOMYMBOCT, 06xBaHaTK B NbpBua ¢maTbp, Amundi e onpegennna BTopu GUATLHP, KOWTO He B3ema
npeaBusa, 3ab/KUTENHUTE OCHOBHW MOKasaTenu 3a HebaaronpuATHO Bb3AeNCTBME NO-Tope, 3a Aa ce
yBEPU, Ye KOMMAHUATA He Ce NPeAacTaBs 3/1e OT UAJOCTHA eKOIOTMYHA UK COLMaHa riegHa ToYKa B
CPaBHEHWE C APYrM KOMNAHMM B CBOA CEKTOP, KOETO CbOTBETCTBA HA POHMEHTA MW COLLMANEH pe3ynTaT,
Nno-BMCOK MK paBeH Ha E, nanonseankm ESG pelituHra Ha Amundi.



Kak ca e3emu npedsud nokaszamenume 3a HebaaeonpusmHo ewv3delicmeue 8bpxy
¢akmopume 3a ycmolivueocm?

Mokasatennte 3a HeH6NAroNPUATHU Bb3LENCTBUA Ca B3E€TU NPeLBUA, KaKTO e onncaHo noapobHo B
nbpBua GUATBP 3a HesHauuTenHa Bpena (DNSH) no-rope: MbpeuaT DNSH ¢untbp pasumTta Ha
MOHUTOPUHI Ha 33a4b/KUTENHUTE OCHOBHWM MOKasaTen 3a HebnaronpusTHU Bb3AEUCTBUA B
npunoxexnue 1, Tabnmua 1 Ha RTS, KbAeTO ca Hanuue HaZeXAHW AaHHM Yype3 KOMOWHauus oT
cAefHUTe NoKasaTenun u cneumdUyYHN NparoBe UAK Npasuaa:e [la uma MHTeH3uTeT Ha CO2, KOWTO He
NpYHagNeXn Kbm NOCAeAHUA SELNA B CPAaBHEHWE C APYrY KOMMAHWKW B HEFOBUA CEKTOP (Npwunara ce
CaMoO 3a CeKTOPU C BUCOKA MHTEH3UBHOCT), U * [la UMa pasHoobpasue Ha CbBeTa Ha AUpeKTopuTe,
KOETO He NpUHAA/eXM KbM NOCNeHUA AeLn B CPaBHEHME C APYTY KOMMAHUW B HETOBUA CEKTOP, U
e [1a 6bAe M3YMCTEHO OT BCAKAKBU NPOTMBOPEUNS MO OTHOLLIEHWE Ha YC/I0BMATA Ha TPy4 M NpasaTta
Ha 4yoBeka. ¢ [la 6bAAT M3YUCTEHM OT BCAKAKBM NPOTUBOPEYMA BbBB BPb3KAa C OMONOMMYHOTO
pasHoobpasne M  3ambpcaBaHeToAmundi Beye  pasriexaa  CneunduyHM  NPUHLMMHK
Heb6MAronpuMATHN BB3AEUCTBMA B PaMKUTE Ha CBOATA MOJIMTMKA 3@ M3KAKOYBAHE KaTo 4acT OT
OTroBopHaTa MHBECTULMOHHA NOAUTUKA Ha Amundi. Te3n U3KNIOYEHUA, KOUTO Ce NpUAAraT B ropHaTta
YacT Ha TecToBeTe, ONUCaHWU No-rope, 06XBaLWAT ClegHUTE TEMU: U3K/OYEHUA OT CMOPHU OPBIKUA,
HapyLeHMA Ha NpuHUMnKTe Ha FnobanHua aorosop Ha OOH, BbIAMLLA U TIOTIOH.

Kak ycmoliuusume uHsecmuyuu ca npusedeHu 8 cbomeemcmsue ¢ Hacokume Ha OUCP 3a
MHO20HAYUOHAAHUME npednpuamus u PbkosodHume npuHyunu Ha OOH 3a 6usHeca u
npasama Ha Yoseka? [ModpobHocmu:

Hacokute Ha OUCP 3a mMHOroHaunoHanHuTe npeanpuatua n PokosogHute npuHumnmu Ha OOH 3a
6bM3Heca M npaBaTa Ha YOBEKa Ca MHTErpMpaHu B HallaTa MeTo40N0rMs 3a oueHsABaHe Ha ESG.
Hawunat cobcTtBeH MHCTPyMeHT 3a ESG pelTUHI OueHsiBa eMUTEHTUTE, KaTo M3MN0oA3Ba HaAUYHUTe
AaHHM OT HalMTe JOCTaBYNLM Ha AaHHU. Hanpyumep MogenbT MMa crneunaneH KpUTepuii, HapedeH
"YyacTne Ha 06LHOCTTa M NpaBa Ha YoBeKa", KOMTO ce Npuaara 3a BCUYKU CEKTOPU B AOMbAHEHWE
KbM ApYrv KpUTEPUK, CBBP3aHM C NpaBaTa Ha YOBEKa, BKAOUYMTEIHO COLMAIHO OTTOBOPHM BEPUTU 3a
OOCTaBKW, YCIOBUA Ha TPYA WU TPYAOBM OTHOWeHMs. OCBeH TOBa MPOBE)KAAaMe MOHUTOPMHI Ha
NpPoTUBOPEYMATA HAa MUHMMAaHA TPUMeceyHa 6a3a, KOWTO BK/IOYBA KOMMNaHUU, UAEHTUOULMPAHM 33
HapyleHMA Ha npaBaTa Ha YoBeKa. KoraTo Bb3HWKHAT NPOTMBOPEUNS, aHANM3ATOPUTE LE OLEHAT
CUTyaumsaTa M LWe NPUIoNKaT OLEeHKa Ha MpoTMBOpedYMeTo (M3Mnos3BalikKM HawaTta cobcTBeHa
METO/Z0/10TUSA 33 OLEHABAHE) U LLe onpeaenaT Han-gobpus HauMH Ha gencteue. Pesyntatute ot
NPOTUBOPEYUATA Ce aKTyaM3npaT Ha TpMmeceumne, 3a 4a ce Npocaeam TeHAEHUMATA U YyCUAnATa 3a
Bb3CTaHOBABAHE



TakcoHomusima Ha EC onpedersns npuHyuna "He HaHacsiu 3Ha4YumersiHa epeda”,
crioped Kolimo uHeecmuuyuume, cbobpa3eHu ¢ makcoHomusima, He criedea da
8pe0dsim 3Ha4YumesiHoO Ha yesume Ha makcoHomusima Ha EC u e npudpy»xeHa om
KOHKpemHu Kpumepuu Ha EC.

MpuHUMNBT "ga He HaHacs 3Ha4YnTENHU Bpean" ce npunara camo 3a
WHBECTULIMNTE, KOUTO Ca B OCHOBaTa Ha (PMHAHCOBMUS NPOAYKT, KOUTO oTynTaT
kputepuute Ha EC 3a ekonorocbobpasHn MKOHOMUYECKN OENHOCTH.
MHBecTULMMTE, KOUTO Ca B OCHOBATa Ha OCTaHanara 4acT OT T031M (OMHaHCOB
npoaykT, He oTunTaT Kputepuute Ha EC 3a ekonorocbobpasHn MKOHOMUYECKM
JEeNHOCTW.

Bcuyku Opyau ycmou4dusu uHeecmuyuu cbwo He mpsibea 0a epedsim 3Ha4yumesiHoO
Ha eKosioeudHUMe usnu coyuasHume uenu.

T Otuunta nNu TO03M (PUMHAHCOB NPOAYKT OCHOBHUTE HeOGNnaronpuAaTHU
“ Bb3AeNCTBUA BbpXy hpakTopuTe 3a yCTONYUBOCT?

Ha, nogdoHObT  pas3rmexga  BCUYKM  3a4b/DKUTENTHU  OCHOBHM
HebnaronpuATHM Bb3OENCTBUS CbrnacHo npunoxexue 1, Tabnuua 1 ot PTC,
NPUNOXMMN KbM CTpaTermaTa Ha noadoHaa, n pasdmTta Ha KoMBuHaums ot

NOSIMTUKN 3a U3KNHOYBAHE (HOPMATMBHU U CEKTOPHMW), MHTErpupaHe Ha PenTuHr

ESG B MHBECTMLMOHHMS NPOLEC, MOAXOAM 3@ aHraXXMpaHOCT W rnacyBaHe:

- NaknousaHe: Amundi e onpegenuna HOPpMaTUBHW, OCHOBaHM Ha OEWHOCTU U
CEKTOPHM nMpaBuna 3a WU3KkN4YBaHe, ob6xBawlawy HSAKOM OT  KIYOBUTE
HebnaronpuaATHM nNokKasaTenu 3a YCTOMYMBOCT, M3bpoeHn B PernameHta 3a
OrnoBecCTsBaHe.

- WHTerpupane Ha ESG daktopn: Amundi e npnena MMHUManNHW cTaHOapTy 3a
UHTerpupaHe Ha ESG, npunaraHu no nogpasbupaHe 3a akTUBHO yrnpaBnsBaHUTe
¢oHOOBE OT OTBOPEH TUMN (M3KNKYBAHE HAa eMUTEHTU ¢ penTuHr G 1 no-gobpe
npeterneHa cpegHa ESG oueHka, No-Bucoka OT Npunoxmmmsa 6eHumapk). 38-te
KpuTepus, M3nonsBaHn B penTtuHroensa nogxod Amundi ESG, cbuwo ©Osixa
npegHasHavYeHn Aa B3emaT npeasu KIoyoBUTE Bb3AENCTBUS BbpPXY hakTtopute
3a YCTOW4YMBOCT, KaKTO M KayeCTBOTO Ha MpeanpueTtoTo CMEeKYaBaHe CbLio ce
B3eMa npeasuj B TOBa OTHOLLEHME.

- AHraxvpaHocT: AHraxupaHocTTa € HenpekbCHaT U LeneHacoyYeH npoLec,
Haco4YeH KbM OKa3BaHe Ha BMUAHWE BbpPXY AENHOCTUTE WU MOBEAEHMETO Ha
OpyXecTBaTa, B KOUTO € WHBECTUpPaHO. LlenTta Ha AelHOCTMTE NO aHraxupaHe
MOXe [a nonagHe B [Be KaTeropuu: ga ce aHraxupa eMUTEeHTbT Aa nogobpu
HayMHa, NO KOWTO WHTerpupa eKoNormyHoTO W CouMarnHoTo U3MepeHue, Aa
aHraxupa emuteHTa ga nogobpy Bb3AEWCTBUMETO CU BbPXY EKONOTMMYHUTE,
coumanHuTe u CBbp3aHUTe C NpaBaTa Ha YoBeKa Unn ApYyrM BbNPOCK, CBbP3aHU C
YCTOMYMBOCTTa, KOUTO Ca CbLLECTBEHM 3a 06LLECTBOTO M CBETOBHATa MKOHOMMKA.
- macyeaHe: lNonuntunkata 3a rmacysaHe Ha Amundi oTroBaps Ha LSINOCTEH aHanms
Ha BCUMYKN ABAMOCPOYHN BBMPOCK, KOMTO MoraT Aa NOBNUAAT Ha Cb3daBaHETO Ha
CTOMHOCT, BKMNIOYUTENHO MaTepuanHute Bbnpocn Ha ESG. 3a noseuve
nHdopmMauums, mons, Buxre MNonutnkarta 3a rnacysaHe Ha Amundi.

- MoHuTtopuHr Ha npoTtuBopeunsita: Amundi e paspabotmna cuctema 3a
npocnegsBaHe Ha NPOTUBOPEYMS, KOSTO pa3ymTa Ha TpMMa BbHLUHM LOCTaBYMLM
Ha JaHHM 3a CUCTEMaTM4HO npocrnegsBaHe Ha NPOTUBOPEYMsiTa U TAXHOTO HUBO
Ha TexxecT. Crnepa ToBa TO3M KONMYECTBEH NOAX04 ce oboraTaBa CbC 3aabriboyeHa
OLleHKa Ha BCEKWM TeXbK Crop, BogeHa oT aHanusaTopu Ha ESG n nepnoguyHus
npernea Ha HeroBoTo passuTMe. TO3M NOAX0S ce OTHaAcsa 3a BCUMYKM POHOOBE Ha
Amundi.



MHBecTUMOHHATA
cTparerusa
pbkoBOAU
MHBECTULMOHHUTE
peLleHnsa Bb3

3a BCsika MHOMKaUMa 3a ToBa Kak Ce W3Non3BaT 3agbiKUTENHUTE OCHOBHMU
nokasatenu 3a HebnaronpusiTHO Bb3AeNCTBME, MOMNS, HanpaBeTe crnpaBka C
perynatopHaTta geknapauua Ha Amundi ESG, Hanu4Ha Ha www.amundi.lu

DHe

KakBa nHBeCTULIMOHHA cTparterva crneasa To3m ¢puHaHCOB npop,ylcr?

Llen: To3n duHaHCOB NPOAYKT Ce CTpeMU [a yBenuuu CTonMHocTTa Ha Bawarta
WHBECTMLMA M da OCUrypu [oxon npe3 NpenopbyUTEenHUs Nepuod Ha AbpXKaHe.
NuBectnumn: MoadoHabT MHBECTMPA, MPSKO UM KOCBEHO, B LUMPOK CMEKTbp OT
LEHHM KHWXKa OT Usan cBAT. ToBa MOXe Aa BKITYBa akuMu, AbpXaBHU 1 KOPNopaTUBHA
obnuraummn, obnuraumm C nNPUKPEeneHn BapaHTW, KOHBEpPTMpyemMu obnurauum
(BkntoumTtenHo ao 10% OT akTMBMTE UM B YCITOBHW KOHBepTUpyemu obnuraumm) v
LEHHM KHWXa Ha napu4HMA nasap M Oeno3uTu C MakcumarneH cpok oT 12 meceua.
MoadoHabT Moxe ga mHBecTnpa 00 15% OT akTMBUTE CU B MHBECTULUW, YNATO
CTOMHOCT € CBbp3aHa C LeHUTe Ha cypoBuHuTe. MNoadoHabT n3nonsesa gepueaTtu 3a
HamansBaHe Ha pas3nNM4YHU pUCKOBE, 3a e(PeKTUBHO ynpaBrieHne Ha nopTtdenna u
KaTo Ha4duH 3a noslydaBaHe Ha eKkcno3numsa (Abfra unmn Kbca) KbM pasfnnyHu akTmeu,
nasapu unu gpyrn MHBECTULMOHHM Bb3MOXHOCTU (BKIMIOYMTESTHO AepuBaTh, KOUTO ce
doKycupat BbpXy KPeauTu, akuuun, NUXBEHU MPOLEHTU, YyXaecTpaHHa Banyta wu
nHdnaums). benumapk: MNoadoHabT ce ynpaBnssa akTMBHO 1 usnonssa 60% MSCI
World Index; 40% JP Morgan GBI Global Index a posteriori kaTo nokasaTen 3a oLeHka
Ha pesyntatuTe Ha nogdoHaa W, NO OTHOWeEHMe Ha GeHumapka 3a Takca 3a
N3NbIIHEHWE, M3NON3BaH OT CbOTBETHUTE KMACcoBE akuuu, 3a W34UCnsiBaHe Ha
TakcuTe 3a U3NbIHEHWE. HAma orpaHMyYyeHus no OTHOLIEHWE Ha BCSKO TakoBa
narpaxkgaHe Ha noptdenn 3a orpaHMyaBaHe Ha 6eHumapka. [Npouec Ha ynpaBneHue:
MoadoHABLT MHTErpnpa dakTopuTe 3a YCTOMYMBOCT B CBOA UHBECTULMOHEH NPOLIEC,
KaKTO e Noco4YeHo No-noapooHO B pasaen "YCToMYMBO MHBECTMPAHE" Ha nNpocnekTa.
NHBECTULUMOHHMAT MEeHUIKbp W3Mon3sa CcoOBCTBEH WKOHOMWYECKM aHanu3 B
CbOTBETCTBUE C NOAX0OAA OTrope-HaZony, 3a Aa onpeaeny Hal-aTpakTUBHUTE BUOOBE
aKTMBU M reorpadpCkM pervoHn, a B pamKMTEe Ha TAX U HaW-aTPakTUBHUTE LEHHU
kHuxka. MoadoHabT ce cTpemn ga nocturie ESG pesyntat Ha nopTdenna cu, no-
ronsiM OT TO3M Ha MHBECTULMOHHATAa My BCeneHa.



OCHOBa Ha
hakTopm KaTo
WNHBECTULIMOHHW
uenu un
TONEPaHTHOCT KbM
pucka.

HoG6pute
ynpaBrieHCKH
NPaKTUKW BKNo4BaT
cTabunHm
ynpaBneHcKu
CTPYKTYpH,
OTHOLLIEHUSI CbC
cnyxuTenuTe,
Bb3HarpaxaeHus
Ha nepcoHana u
cnasBaHe Ha
JaHbYHOTO
3aKoHOOaTeNncTBo.

Kakeu ca 3advmxumenHume enemMeHmu HA UHeeCMUYUOHHaMaA cmpamezaus, u3snosas3eaHu 3a
n006op HA uHeecmuyuume 34 rnocmMuz2aHe HA 6CAKAd Om e€eKoso2u4yHume unu coyuanHume
XapakmepucmuKu, Hacbp4yaeaHu om mo3u dJUHaHCOB npodykm?

BCcUYKM LLeHHU KHMMKa, AbprKaHKu B noadoHaa, noanexar Ha Kputepunte 3a ESG. Tosa ce noctura upes
M3Mnon3BaHeTo Ha cobcTBeHaTta metoaonorna Ha Amundi n / unm ESG uHpopmauma Ha TPETU CTPpaHu.
MNoadoHABLT NBbPBO NpMAara NOAUTMKATA Ha U3KAOYBaHe Ha Amundi, BKAOYBalLa cnegHUTe npasuna:
- NMPaBHU M3KNKOYEHMA 33 CMOPHU OPBHKUA (MPOTUBONEXOTHU MUHM, KAaCETBYHU BOMBU, XMMUYECKH
OPBKUA, BUONOTUYHN OPBIKUA U OPBXKMA C 0beAHEH ypaH M Ap.); - KOMNAHUM, KOUTO CEPUO3HO U
MHOFOKPATHO HapyllaBaT eauH uau nosedve oT 10-Te npuHUMNa Ha FnobanHua nakT, 6e3 HagexaHu
KOpUIMpalLM MEPKU; - CEKTOPHUTE W3KAYEeHMA Ha rpynata Amundi 3a BbravwLa W THOTIOH
(nogpobHOCTM 3a Tasm NOAUTUKA Ca AOCTbNHMU B [1OUTUKATA 32 OTTOBOPHO MHBECTMpaHe Ha Amundi,
[O0CTbMHA Ha yebcainta www.amundi.lu). MogdoHABLT KaTo 06BBLP3BALL, €IEMEHT MMa 33 Len Aa uma
no-eucok ESG pesyntat ot ESG pesyntata Ha MHBECTULUMOHHATA BceneHa. Kputepmuute 3a ESG Ha
noadoHaa ce npunarat Halk-manko 3a: ® 90% OT aKuMUTe, EMUTUPAHU OT FOJIEMU KanuTaansaLumMoHHU
KOMMaHMW B Pas3BUTUTE CTPaHW; AbArOBU LUEHHW KHUXKA, WHCTPYMEHTU Ha NapuyHMA nasap ¢
WHBECTULUMOHEH PENTUHT; U AbpXKaBeH AbAr, eMUTUPAH OT PasBUTUTE cTpaHu;® 75% oT akuuwute,
€MUTUPAHU OT FOJIEMU KanuTaIM3auMOHHM KOMMAHMM B CTPAHWUTE C HOBOBb3HMKBALLM NAa3apu; akuuu,
€MUTUPAHU OT MaIKU U CpefHU KanuTanunsauMoHHU APYXKeCcTBa BbB BCAKA CTPaHA; AbJrOBU LLEHHU
KHUMA U MHCTPYMEHTW Ha MapuUYHMA Nas3ap C KpeauTeH PENTUHI C BUCOKA AOXOAHOCT; U AbpKaBeH
ObAT, eMUTUPaAH OT CTPaHWUTe C HOBOBB3HWKBAWM nasapu. WMHeecTuTOopuTe obaye Tpabea Aa
oTbenexkar, Ue MOXe A3 He e NMPAKTUYHO Aa ce u3BbpLlBa ESG aHanM3 Ha napuyHKu cpeacTsa, 6aM3KK
[0 Mapu4YHK CPeacTBa, HAKOM LEepPUBATU U HAKOU KONEKTUBHWU MHBECTULMOHHM CXEMM, MO CbluMTe
CTaHOAPTU, KaKTO Npu apyrute uHsectuumn. Metogonorvata 3a umsumcnasaHe Ha ESG HAma pa
BK/IIOYBA TE3U LeHHM KHUKA, KOUTO HAMAT PeUTUHT ESG, HUTO NapuyHK cpeacTsa, 6M3KM 40 NapUYHK
CpeacTBa, HAKOM AEPUBATU U HAKOU KOJEKTUBHU MHBECTULMOHHU cxeMn. OCBEH TOBa M KATo Ce UMa
npeasus, MUHUMANHUAT aHraXKMmeHT oT 10 % OT yCTOMYMBUTE WMHBECTULMM C E€KOJIOTMYHA Len,
noadoHABLT MHBECTMPA B APYKECTBA, B KOMTO € MHBECTUPAHO, CYMTAHM 3a "Hali-gobpe npeacTasALLm
ce", KoraTo ce Bb3Mno0/138a OT Hal-A06pUsA PeUTUHT OT Tpu Hai-ao6pu (A, B unu C, U3BbH peiTUHroBaTa
cKana ot A g0 G) B paMKuTe Ha TEXHUA CEKTOP MO NOHE eAMH CbLLECTBEH €KOMIOTUYEH UN COLManeH
dakTop.

Kakea e muHumanHama cmaska 3a HaMmansAeaHe Ha obxeama Ha uHeecmuyuume, pasznemaaHu
npedu npusazaHemo Ha masu uHeecCmuyuoHHa cmpameeun?

HAMa mMMHMManHa cTaBKa 3a NOETU 3a4b/IXKEeHUA 3a I'IO,CI,CI)OH,CI,B.

Kakea e nonumukama 3a oyeHKa Ha 6obpume NpAaKMuUKU Ha ynpasneHue Ha dpyxecmeama, 6
Koumo e uHeecmupaHo?



Pa3npepenexHueTo
Ha aKTMBUTE
onucea gena Ha
MHBeCTUUnnTE B
KOHKPETHU aKTUBM.

[eliHocTuTe,
cbobpaseHun ¢
TAaKCOHOMMUATA, ce
M3pasABaT KaTo Aan
oT:

-obopot
OoTpassiBaHe Ha
Jena Ha npuxoguTe
oT
eKonorocbobpasHu
JEeNHOCTU Ha
apyxecTteara, B
KouTo e
WHBECTMPaHO

-KanuTtTanoBu
pa3xoam (CapEx),
rnokassalm
3eneHuTe
MHBECTUNLNMN,
HanpaBeHU OT
OpyXecTtBaTa, B

Pasuntame Ha meToaon0rMATa 3a oueHaBaHe Ha Amundi ESG. OueHkaTa Ha ESG Ha Amundi ce ocHoBaBa
Ha cobcTBeHa pamka 3a aHanu3 Ha ESG, koaTo otumTa 38 06WM M cneundnyHN 3a CeKTopa KpUtepuu,
BK/IIOYMTE/IHO KPUTEPUK 3a yrnpaBsieHne. B nsmepeHuneto "YnpasneHue" oueHABame cCnocobHOCTTa Ha
eMUTEHTa Aa ocurypu epeKkTMBHaA pamMKa 3a KOPNoOpaTUBHO ynpasiaeHWe, KOATO Aa rapaHTupa, ye we
NOCTUIHE AbATOCPOYHUTE CU Lenu (Hanp. rapaHTMpaHe Ha CTOMHOCTTA Ha eMUTEHTa B Ab/ArOCPOYeH
nnaH) PasrnexgaHnTe NogKkpUTEPUM 3a yNpaB/ieHne ca: CTPYKTypa Ha yrnpaBUTe/IHUTE CbBETU, O4MUT U
KOHTPOJ1, Bb3Harpa*kaeHue, NpaBa Ha akUMOHEPUTE, eTUKA, aHBbYHW NPaAKTUKKU U ESG cTpaTtermsAmundi
ESG pelTMHroBaTa CKasla CbAbpXKa ceaem cTeneHu, Bapupawm ot A oo G, Kbaeto A e Hain-gobpuat, a G
Hali-nownAaT. KomnaHnute ¢ penTUHr G ca M3KAKYEHW OT HallaTa MHBECTULMOHHA BCe/eHa.

5 KakBo e nnaHupaHOTO pasnpeperieHMe Ha akTMBUTE 3a TO3u hUHaAHCOB
4 AyKT?

Han-manko 75 % OT nHeectvummnTe Ha nogdpoHaa e 6baaT n3nons3saHn 3a UsnbiHeHWe
Ha eKoMorMYyHUTE WM COouMarnHWTe XapakTepUCTUKW, HacbpyaBaHW OT MnoAadoHAa, B
CbOTBETCTBUE CbC 3a0bIDKUTENHUTE ENleMEHTU Ha MHBECTULMOHHATa cTpaTerns Ha noadoHaa.
OcseH TOBa nNoadoHABLT ce aHraxupa ga uma MuHMMyM 10% OT yCTOMYMBUTE WHBECTULMM
cnopearpadvkarta no-gony. MHeectuummte, cbobpaseHn C ApyrM Xapaktepuctukn Ha E/S
(#1B), we npeactaBnsBaT pasnukata Mexay OEeNCTBUTENHUS AOan Ha MHBecTMumuTe,
cbobpaseHn C eKONMOMMYHUTE UMW COLManHUTE XapakTepUCTUKN U OEWACTBUTENHUSA AAN Ha
ycTonumBuTe nHBECTULMK (H#1A).
MnaHvpanuaT asn Ha gpyrn MHBECTULIMI B OKONHaTa cpefa npeacrasnssa MuHuMym 10% (i) n
MOXe [da ce MPOMEHU C yBenuyaBaHeTO Ha OEVCTBUTENHUTE NPOMopuUMU Ha TakCOHOMUSTa
n/vnmn coumanHnTe MHBECTULMN.

Taxonomy-aligned

#1A Sustainable MwuH 0%

MwuH 10%

#1B Other E/S characteristics

Investments

#2 Other
Makc 25%

#1 MNpuBeAeHN B CLOTBETCTBME C XapaKkTepucTukute Ha E/S BknouBaT MHBECTULMUTE HA
(PUHAHCOBMA NPOAYKT, U3MOM3BaH 3a NOCTUraHe Ha eKONMOrMYHUTE UIN COLManHUTE XapakTepucTmKu,

HacbpyaBaHW OT (PUHAHCOBUS MPOOYKT.
#20ther BkMoYBa OCTaHaNMTE MHBECTMLIMM OT (DUHAHCOBUSA NMPOAYKT, KOUTO HE ca CbOGpPa3eHN HATO C
€KOMOTMYHUTE UINU CoLMarHUTE XapakTePUCTUKM, HUTO Ce KBarMuUUMpaT KaTo YyCTOWYMBY UHBECTULIN.

Kateropusata #1 NMoppaBHeHa ¢ E/S xapakTtepucTukuTte ob6xBaLLa:

- MNopakaTteropusita #1A YcTonunBo o6xBallla YCTONYNBU MHBECTULIMM C EKONIOTUYHW UM COLMAnHK LIENN.
Mopkateropusta #1B Opyru E/S XxapakTepuUCTUKM 06XBalla MHBECTULMMK, CbOBpaseHu C

€KONnorm4yHnTEe Unn counanHnTe xapakrepucTtukn, KOMTo He ce KBanmcpmumpaT KaTto yCTOI7I‘-II/IBI/I MHBECTULUNN.



KOUTO e
MHBECTMPAaHO,
HanpumMep 3a
npexon Kbm
3ereHa MKOHOMMKA.

- onepaTuBHU
pa3xoau (OpEX),
oTpassBaLln
3eneHunTe
onepaTtmBHU
OEenHOCTM Ha
apyxecTteara, B
KouTo e
WMHBECTMpPaHO.

BnaronpusatcTBa
LM AeMHOCTU
npsiko aaeat
Bb3MOXXHOCT Ha
Opyrv AeNHOCTH
Aa gonpuHecat
CbLUECTBEHO 3a
NMOCTUraHeTo Ha
€KOMnornyHa uen.

MpexogHuTe
OeNHOCTU ca
[EenHoCTH, 3a

KOUTO BCce oOlle
HAMA
anTepHaTMBM  C
HUCKMN
BbIMEpPoaHU
eMucumn 1, Hapen
Cc [Jpyroto, umar
HMBaA Ha emucun
Ha napHUKOBU
rasose,
CbOTBETCTBALLMN
Ha Han-pobpuTte
pesynraTu.

Kak  usnonszeaHemo Ha depueamu nocmuea €Kosocu4yHume  unu

XapaKmepucmuKu, HaCbp4aseaHu om ¢huHaHcosus NPodykm?

coyuasnHume

Jepusatnte He ce M3NOA3BaT 32 MOCTUraHe HA EKOJIOTUYHUTE U COUMANHUTE XapaKTepPUCTUKM,

HacbpyaBaHu oT noadoHaa.

B kakBa MMHUMariHa cTeneH YCTOﬁHMBMTe MHBEeCTULUMNN C eKorIorm4Ha uen ca

npuBeAeHN B CbOTBETCTBME C TaKCOHOMUATA Ha EC?

MNoHacToAwem I'IO,D,d)OH,D,'bT HAMa MUHUMaNEH aHIaXXMMEHT 3a yCTOf;i‘-IMBM MHBECTUUUUN C €KONOITM4YHa

uen, cbobpaseHa ¢ TakcoHomMATa Ha EC.

Jeeme 2paghuku no-0osy Nokazeam e 3eseHO0 MUHUMAHUA NPOYEeHM UHeecmuyuu, Koumo ca U3paeHeHU C
makcoHomuama Ha EC. Twli Kamo HAMa nodxodauya memo0dos102us 3a onpeodesAHe Ha Npueex 0aHemo 6 Cot

HA maKcoHomuama

Ha 6bpmaeHume o6nueaquu*, nevpeama epad)w(a nokKasea nodpaeHﬂeaHemo Ha MakKcoHomusamada rno on

8CUYKU

uHeeCcMuyuu Ha huHaAHcoB8UA NPOOYKM, BKAOYUMENHO ObpHABHU 06au2ayuu, 00KAmo emopama 2paguKc
MpueexdaHe 8 cbomeemcmeue HO MAKCOHOMUAMA CaMO 10 OMHOWeHUe Ha UHeecmuyuume Ha (hUHAHCO¢

pasau4HU om
dvprcasHU obauzayuu.

2. Taxonomy-alignment of
investments excluding sovereign
bonds*

1. Taxonomy-alignment of
investments including sovereign
bonds*

0% 0%

= Taxonomy-aligned = Other-investments = Taxonomy-aligned = Other-investments

* 3¢ ne o
UHCmMpymeHmu.

23UUUU KbM OBpPXHC



b

ca
YyCTONYMBH
WHBECTULMM C
eKonornyHa uen,
KOUTO He oTyuTaT
KputepuuTte 3a
€KOJorM4yHo
YyCTON4YNBY
NKOHOMWYECKN
JENHOCTUN B
paMKuTe Ha
TaKCOHOMMSATA Ha
EC.

PecepeHTHUTE
pecdepeHTHn
nokasartenu ca
WHOEKCU, KOUTO
nsmepBaT ganuv
drHaHCOBUAT
NPOAYKT noctura
€KONOrNYyHUTE 1nm
coumanHute
XapaKTEePUCTUKM,
KouTO Te
HacbpyaBar.

Kakve e MuHumanHuam 081 Ha uHeecmuyuume e rnpexo0Hu u baazonpusmcmeauwju deliHocmu?

MoadoHABLT HAMA MUHMMAIEH AAN Ha MHBECTULUM B NPEXOOHM UMK
GnaronpusaTcTBalUy AeNHOCTY

fa

A

KakbB € MUHUManHUAT gan Ha YCTOVIHMBMTG MHBECTULIUU C eKOJTON'n4Ha uern,
KOUTO He Ca npuBegeHn B CbOTBeTCTBUE C TAKCOHOMUATA Ha EC?

MogdoHABLT We MmMa MMHMMarneH aHraxmmeHTt oT 10 % 3a yCTOMYMBY MHBECTULIMN C
eKornormyHa uen, 6e3 aHraXXMmMeHT 3a MPUBEXOAaHETO MM B CbOTBETCTBUE C
TakcoHomusaTa Ha EC.

KakbB € MMHUManNHUAT Oan Ha coumnanHo yCTOVI‘IMBMTe MHBECTULUN?

MoadoHABT HAMA MUHUMAIHO onpeaeneH MUHUManeH asn.

KakBu nHBectuuum ca BkrnroveHu B "#2 [lpyru”, kakBa e TAXHaTa uen n uma
1IN MMHUMAanHU eKOJNTOrMYHU UMY COLManHM rapaHummn?

B "#2 [pyrn" ca BKIOYEHM MNApWUYHM CPEACTBA M WHCTPYMEHTU 3a UenuTe Ha
ynpaBneHNeTo Ha NMKBUOHOCTTa N NOPTAENHNS PUCK. TS MOXe 4a BKNOYBA U LIEHHN
KHXka 6e3 pentmHr ESG, 3a kOMTO HsAMa gaHHM, HeobxoauMmm 3a mM3MepBaHe Ha
NOCTUraHETO Ha EKOMNOTMYHU MU CoUManHn XapakTepUCTUKNA.

OnpeperneH Nnu e KOHKPeTeH MHAEKC KaTo ped)epeHTeH nokasaTern, 3a Aa ce
onpeaeny ganu To3u (pMHaAHCOB NMPOAYKT € NpuBeaeH B CbLOTBETCTBUE C
€KONOornYH1Te U/MnNu coumanHuTe xapakTepucTUKU, KOUTO HacbpyaBa?

To3sn noacoHa He pasnofiara CbC cneuMdpuyeH WHOEKC, onpefesieH Kato
pedepeHTEH MnokasaTtesn, 3a da ce onpegenu ganv To3um (PMHAHCOB MPOOYKT €
NpuBEOEH B CbOTBETCTBME C EKOJTIOTMYHNTE UMW COUMANHUTE XapakTEPUCTUKUN, KOUTO
Hacbp4yaBa.

Kak pechepeHmHusm nokasames HenpeKbCHAMO ce npusexcoa 8 cbomeemcmeaue ¢ 8CAKa
om eKoso2uYHUMeE UAuU coyuanHume XapaKkmepucmuKu, HACbP4YdedaHU om (huHaHcosus
npodykm?

H/A



Kak ce ocuzypsaea HenpekbCHAMO npuseexoaHe HA UHEeCMUUYUOHHamMa cmpameaus 6
cvomeemcmeue ¢ Mmemodoso2uama Ha uHoeKkca?

H/4,

IMo Kakeo ce pasznu4vasa onpeodesneHUAM UHOEKC OmM CbomeemHus WUpPOK nasapeH UHoekc?

H/A,

Kv0e moxce da ce Hamepu memodono2uama, U3nonA3edHd 3a us4ucaaeaHe Ha onpedeneHus
UHOekc?

H/A

Kbae mMora ga Hamepsi noBeve cneunduyHa 3a npoaykra uHcgpopmauus

D@ InanH?

MoBeuye cneuucpuyHa 3a npoaykta UHpopmMauusas MoxeTe Aa HamepuTe Ha
yebcanTa: www.amundi.lu
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