YcToumsa nHBecTULma
03HayaBa MHBECTULMA B
MKOHOMMYECKa AeNHOCT,
KOATO AonpuHaca 3a
NoCTUraHeTo Ha
€KOI0rMYHa UAn
couumanHa uen, npu
ycnosue ye
MHBECTULMATA He
yBpeXAa CbLLEeCTBEHO
eKONorMYHa unn
coumanHa uen uye
APY)KecTBaTa, B KOUTO e
MHBECTMpPaHo, cneasar
[06pU ynpaBneHcKku
NPaKTUKN.

TakcoHomusATa Ha EC e
KnacuduKauMOoHHa

cucTeMa, yCTaHOBeHa B
PernamenT (EC) 2020/852,
C KOATO Ce CbCTaBs CMUCHK
Ha eKoJIoTMYHO
ycTronumsute
MKOHOMMYECKUN AEeNHOCTU.
MocoyYeHUAT pernameHT He
CbAbPrKA CMUCHK Ha
COLMaNHO ycTonunBuUTE
MKOHOMMYECKUN AeMHOCTU.
YCTONYMBUTE MHBECTULMMU
C eKONOornyHa uen morat
Aa 6bvaaT npuseaeHn B
CbOTBETCTBUE C

TAaKCOHOMMUATA NN HE.

MokasaTtenute 3a
YCTOMYMBOCT M3mepBaT
KaK ce nocTurat
€KONOTNYHUTE NN
coumanHute
XapaKTepucTuku,
HacbpyaBaHu oT

dMHaAHCOBUA NPOAYKT.
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OKonHaTta cpega U/ vnm coumanHu XapakTepUCTUKU

|:I TS Wwe HanpaBu MUHUMYM YCTOMUYNBU MHBECTULLUU C v TA Hacbpyasa ekosornyHuTe/counanHure (E/S)
€KO0J/IorMYHa Len: % XapaKTePUCTUKM U BbMNPEKN Ye HAMA 33 Len

YCTOMYMBA MHBECTULMA, TA L MMa MUHUMANEH 4AN
oT 1,00% OT ycCTOMYMBUTE MHBECTULMN.

D B UKOHOMMUYECKUN AENHOCTU, KOUTO ce Vv CeKONOrM4YHa Len B MKOHOMUYECKU
KBaNIMULIMPAT KaTO eKONOrMUYHO L,eMHOCTH, KOUTO ce KBainduumpaT Kato
YCTONYMBM CbI1AaCHO TaKCOHOMMUATA Ha EC €KOI0TMYHO YCTOMYMBU CHFIACHO

TakcoHomuATa Ha EC

D B UKOHOMMUYECKUN AENHOCTU, KOUTO He ce Vv CeKONOrM4YHa Len B MKOHOMUYECKU
KBaNMPULMPAT KaTo eKoNOrMUYHO YCTONYMBM L,eMHOCTU, KOUTO He ce KBanuduumpar
CbrnacHo TakcoHomumata Ha EC KaTO €KOJIOFMYHO YCTOMYUBM CbIIaCHO

TaKcoHomusATa Ha EC

v CbC couManHa uen

|:| TA Wwe HanpaBu MUHUMYM YCTOMUYMBU UHBECTULUN |:| TA HacbpyaBa xapaKTepucTukuTe Ha E/S, Ho HAMa
CbC coumanHa uen % 03 NPaBu HUKAKBU YCTONYMBU MHBECTULMMN

KakBu1 eKON0rMuyHu u/mam coumanHm XxapakTepucTMKm ce HacbpuyasaT OT TO3M
duHaHCcOB NpoayKT?

Allianz Dynamic Multi Asset Strategy SRI 15 ("Moa¢doHAbT") HacbpyaBa eKONOTMYHUTE, COLMANHUTE, NpaBaTa Ha
4yoBeKa, ynpasneHneTo u 6usHec nosegeH4yeckuTe dakTopu (Tasm obnacT He ce Npuaara 3a CyBepeHn, U3OafeHu oT
cyBepeHHo obpasyBaHue) Ypes UHTerpupaHe Ha Hai-go6pua B KNaca Noaxos B MHBECTULMOHHUSA NPOLLEC Ha
noadoHaa. ToBa BK/IHOYBA OLLEHKaTa Ha KOPMOPATUBHU UAWN ObPKABHWU EMUTEHTM Bb3 OCHOBA Ha SRI peiTuHT, KOTO
ce U3Mon3Ba 3a u3rpaxaaHe Ha noptoeiina.

OcBeH TOBa ce nNpuaarat KpuTepumn 3a yCTOVl‘-WIBO MWUHUMAZTHO U3K/TIOYBaHeE.

He e onpeaeneH pedepeHTeH NokasaTes 3a LenTe Ha NOCTUraHETO Ha EKOIOTMYHUTE UAU COLMANHUTE
XapaKTepUCTUKK, HaCcbpyaBaHu oT noadoHaa.

KaKeuM nokasartesin 3a yCTOMYMBOCT Ce M3M0/13BaT 3@ M3MEepPBaHe Ha NMOCTUraHeTo Ha BCAKa OT
€KONIOTNYHUTE UM COLMAaNHM XapaKTEePUCTUKM, HaCbpyaBaHM OT TO3M GUHAHCOB MPOAYKT?

3a 3mepBaHe Ha NOCTUTAHETO Ha eKONOTUYHUTE VI/MI'IVI CoOUMnaNHUNTE XapaKTEPUCTUKU Ce U3NON3BAT U
AO0KNaaBaT chegHUTe NoKasaTenn 3a yCTOVI‘-IVIBOCT B KpaA Ha d)VICKaJ'IHaTa rogumHa:

- [encTBUTENHUAT NpoueHT oT noptdenna Ha nogdoHaa (nopTHennsbT B TOBa OTHOLLEHME He BK/OYBA
nepuBaTty 6e3 PelTUHT U MHCTPYMEHTU, KOUTO He Ca OLEeHEHU No XapakTep (Hanp. NapuyHn
cpeacTsa v Aeno3nTn)) akTUBK, MHBECTUPAHU B Ha-406puUTe B KNaca eMUTEHTU (EMUTEHTHU C
MUHUManeH SRI peiTuHr 1 ot ckanata ot 0 2o 4; 0 € HaN-NOWUAT PEUTUHT N 4 Han-J0bpuAT
pPenTuHr)

- MNoTebpKAeHME, Ye OCHOBHUTE HebaronpuaTHM Bb3aencTeuns (BOW) Ha MHBECTULMOHHMTE peLleHus
OTHOCHO daKTopuTe 3a YCTOMNYMBOCT CE PasriexaaT ypes NpuMaaraHeTo Ha KpMTepUn 3a U3KIoYBaHe.



Allianz Future Multi Asset Strategy SRI 15

KakBu ca uennTe Ha yCTOMYMBUTE MHBECTULLMU, KOUTO GUHAHCOBUAT NPOAYKT YaCTUYHO
Bb3HAMePABA ga HanpasBU, U Kak YCTOMYMBUTE MHBECTULUM AONPUHACAT 33 NOCTUITAaHETO Ha Te3un
uenn?

YCcTOMUYMBUTE MHBECTULMMN AONPUHACAT 32 €KONOTUYHU U/UAK COLMANHU Lean, 3a KOUTo
WHBECTULMOHHUTE MEHUAKDBPU U3N0A3BAT KaTo pedepeHTHU paMKu, Hapes, ¢ ApyroTo, uenute Ha OOH 3a
ycToumBo passutme (LLYP), KakTo 1 LenmTe Ha TakcoHomuATa Ha EC:

CmeK4aBaHe Ha U3MEHEHUETO Ha KAaMmaTa
Ap,anTMpaHe KbM USMEHEHUETO Ha KIMMaATa

YCTOM4YMBO M3MN0A3BaHE M OMasBaHe Ha BOAHUTE U MOPCKUTE pecypcu

2

3

4. Tpexof KbM KpbroBa MKOHOMMKA

5. lMpepoTBpaTABaHe M KOHTPO HA 3aMbPCABAHETO
6

OnasBaHe W Bb3CTAaHOBsIBaHe Ha BMONOrMYHOTO pa3H006pasl4e n eKocuctemuTe

OueHKaTa Ha NOIOXKUTENHUA NPUHOC KbM €KOIOFMYHUTE UM COLMANHUTE LLeIM Ce OCHOBAaBA Ha
cobcTBEHA paMKa, KOATO CbYeTaBa KONMYECTBEHM €IeMEHTU C KauecTBEeHW BXOAALLM AaHHM OT BbTPELHU
uscnensaHus. MetogoiormaTa npuaara mbpPBO KoMYecTBeHa pa3brBKa Ha EMUTEHTA Ha LLeHHWU KHUXKa B
Herosute 6U3HeC AeMHOCTU. KauecTBEHMAT e/1leMEeHT Ha PaMKaTa e OLeHKa 4ain CTOMAHCKUTE AeNHOCTU
OOMNPUHACAT NONOXKUTENHO 32 €KOIOTUYHA MW CoLUManHa Len.

3a face M34YMCAU MOJIOKUTENHUAT MPUHOC HAa HWMBO NoAdoHA, ce B3eMa NpeaBuA AeNbT HA NpuUxoauTe Ha
BCEKN EMUTEHT, KOMTO Ce Ab/IXKM Ha CTONAHCKKU AeNHOCTU, AONPUHACALLM 33 €KOMOTUYHU U/Uan coumnanHn
L&/, NPU YyC/IOBUE Ye EMUTEHTBLT HE HaHacs 3HaunTenHu spean ("DNSH") u npuHumnuTe 3a Aob6po
ynpaBneHue, Kakto u [peTerneHaTa arperauma ce M3BbpLUBa KaTo BTOpa cTbNKa. OCBeH TOBa 3a HAKOU
BUA0BE LLEHHWN KHUXKA, KOUTO GUHAHCUMPAT KOHKPETHU NPOEKTH, AOMNPUHACALLM 32 €KOIOTUYHUN UAU COLMANHN
uenu, ce cumTa, ye obwaTa MHBECTULMA AOMNPUHACA 32 EKOIOTMYHWN U/UAN COLMAHM LLEN, HO CbLLO TaKa U
3a TAx ce u3Bbpwaa DNSH, KakTo 1 npoBepKa 3a fo6po ynpaBaeHne Ha eMUTEHTUTE.

Kak ycTtonumsmuTe MHBECTULMKN, KOMTO PUHAHCOBUMAT NPOAYKT YaCTUYHO Bb3HAaMepABa Aa Hanpasy,
He NPUYMNHABAT 3HAYMTE/IHA Bpeaa Ha KOATO M [a € eKOJIOTMYHA WM COLMAIHO YCToMYMBA
MHBECTULUMOHHA uen?

3a aa ce rapaHTUpa, Ye yCTOMYNBUTE NHBECTULUWN HE BPEAAT 3HAUNTE/IHO Ha HUKOSA Apyra eKoJsiornyHa n/mam
couMasnHa uen, MHBECTULMOHHUAT MEHUAXKBP U3MN0/13Ba NOKasaTenuTe Ha PAI, KaTo ca onpegeneHu nparose
3a 3Ha4YMMOCT, 3a A4a ce NAeHTUPUUNPAT 3HAUNTEIHO BPeaHUTE EMUTEHTU. EMUTEHTUTE, KOUTO He OTroBapAT
Ha npara Ha 3Ha4YMMOCT, MoraT A4a 6bAAT aHraXKMpPaHW 3a orpaHMYEH Nepmog oT Bpeme, 3a 4a OTCTPAHAT
Heb61aronpuATHOTO Bb3AeNcTBME. B NMPOTUBEH C/lyyald, aKO eMUTEHTLT He OTroBaps Ha onpeaesneHuTe
nparose Ha 3Ha4YMMOCT 4Ba MbTU BNOC/AEACTBME WAW B C/Iy4ail HA HEYCMNeLWeH aHra*KUMEHT, TOW He
npemmnHaBsa oueHkata Ha DNSH. MHBecTUUMUTE B LEHHU KHUKA Ha €MUTEHTU, KOUTO He NpemMuHaBsat
oueHKaTa Ha DNSH, He ce cunTaT 3a YCTOMUYNBU MHBECTULMN.

OCHOBHUTe Kak umam m no lNokazamenu 3a HeﬁflanI‘IDUHmEH Bwv30elicmsua Ha Ycmolyusocm (DGKmOpU 6un Bzemu
HebnaronpuATHU 8 cmemka?

Bb34eNCTBUA ca HaW-

3HaYUTeNHUTE MokasaTtenute 3a PAI ce pa3rnexkaat uan KaTto YacT OT NPUAATaHeTO Ha KpUTEPUUTE 3a U3KIKOYBAHE, NN
oTpuUaTeNHN Yype3 nparoBe Ha CEKTOPHa nUan abcooTHa ocHoBa. OnpepeneHu ca Nparose Ha 3HAYMMOCT U Te ce

Bb3/JeiCcTBUA Ha
UHBECTULUNOHHUTE
PELIELAABEPXY Mpu3HaBaliku iMncata Ha ob6xBaT Ha OAHHUTE 32 HAKOM OT NOoKasaTenuTte 3a PAl , eKBMBANEHTHU OaHHMU
?{’:T'g;qp;;:;acsbmaw ce M3MOoN3BaT 3a OLEHKa Ha nokasaTenuTe 3a PAI Npu npunaraHe Ha oueHKaTa Ha DNSH, KoraTo e
C eKonOrMuHM, YMECTHO, 3a C/lieHUTe NoKkasaTenu 3a NpeanpuaTuaTa: Aan Ha noTpebieHneTo n NPon3BoACTBOTO Ha
COUMANHM N CBBP3aHM C eHeprua oT HeBb306HOBAEMU U3TOYHULUM, AEMHOCTUN, OKa3BaLLM OTPMLATENHO Bb3AENCTBUE BbPXY
paboTHMLMTe BBNPOCH, YYBCTBUTEHUTE KbM BUMONOMMYHOTO pa3Hoobpasne 061acTu, EMUCUMM BbB BOAMTE, INMNCA Ha NPOLLECU U
quq”;z:::’s':)ap';z::a:a MeXaHU3MM 3a CbOTBETCTBME 3a HabaAeHWe Ha cna3BaHeTo Ha npuHuunute Ha UNGC n HacokuTte Ha
Kopynum;a 1 Gop6ara OWCP 3a MHOrOHaLMOHANHUTE NPEANPUATUA; 33 CYBEPEHU: MHTEH3MBHOCT Ha NapHUKOBUTE ra3ose U
¢ nopkynuTe. ObPXKaBU, B KOUTO € MHBECTUPAHO, KOUTO ca 06EKT Ha CoLManHM HapylueHua. B ciyyait Ha LeHHM KHUKa, ©
KOUTO ce GUHAHCUPAT KOHKPETHU NPOEKTU, AONPUHACALLM 38 €KOJOMMYHM UAN COLMANHU Lean, moraT aa
Ce M3Non3BaT eKBMBAJIEHTHM A@aHHU Ha HWMBO NPOEKT, 3a a ce rapaHTUpa, Ye yCTOMYMBUTE UHBECTULMM He
yBpeXAaT 3HaUMTEeNIHO HUKOA ApYyra eKoN0rMYHa u/unamn coumanta uen. MHBECTULIMOHHUAT MEHUOXKDBP LiLe
ce cTpemu Aia ysennumn obxsaTta Ha JaHHUTE 3a NoKasaTenute Ha PAI ¢ HUCKO NOKpUTME Ha JaHHMTE, KaTo
Ce aHraXkmnpa ¢ eMUTEHTUTE U A0CTaBYMLMTE Ha AaHHU. MHBECTULMOHHUAT MEHUIXKDbP PEAOBHO Lie
ouUEeHABa AaNN HA/IMYMETO Ha AaHHU Ce € YBENIMYMO0 A0CTaTbYyHO, 33 A3 BKAOUYM NMOTEHUMANHO OLEHKaTa
Ha TaKMBa AaHHWN B MHBECTULMOHHMA NpoLLec.

OTHACAT A0 Ka4eCTBEHU UTN KOTUYECTBEHU KPUTEPUMN.

Kak ycmoliyusume uHsecmuuyuu ca npusedeHu 8 cbomsemcmeaue ¢ Hacokume Ha OUCP 3a
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MHO20HAYUOHANHUME nipednpuamuA u PbkogodHume npuHyunu Ha OOH 3a 6usHeca u
npasama Ha 4oseka? [loopobHocmu:

YCTOMUYMBUAT CMUCHK 38 MUHUMA/IHO U3K/HOYBaHE Ha MHBECTULMOHHNA MEHUAKBP OTCABA KOMMAHUNUTE
Bb3 OCHOBA HA Y4aCTUETO MM B NPOTUBOPEUMBU NPAKTUKN CpeLLy MeXKAYHapoaAHUTe HopmK. OCHOBHaTa
HOPMaTMBHA PaMKa ce CbCTOM OT NPUHUMNUTE Ha MobanHua gorosop Ha OOH, Hacoknte Ha OUCP 3a
MHOFOHaLMOHaNHUTE NPeanpUATUA U pbKOBOAHUTE NPUHLUMIKM Ha OOH 3a 6M3Heca 1 npaBaTa Ha
YoBeKa. LleHHUTe KHMXKA, eMUTUPAHU OT APYKECTBA, KOUTO MMAT CEPUO3HO HapyLLeHMe Ha Te3N PaMKH,
e 6bAaT orpaHNYeHM OT MHBECTULMOHHATa BCeNeHa.

TakcoHomusama Ha EC onpedens npuHyuna "He HaHacAl 3HaYumenHa speda”, cnoped Kolimo uHeecmuyuume, cbobpaseHu ¢
makcoHomuama, He csiedsa 0a 8pedam 3HAYUMENHO HA yesume Ha makcoHomuama Ha EC u e npudpyxeHa om KOHKpemHu Kpumepuu
Ha EC.

anHLI,MI'I'bT "He HaHacAW 3HAYUTENHU Bpep,m" ce npuaara Camo 3a UHBECTULLMNTE, KOUTO Ca B OCHOBATA Ha ¢MHaHCOBMﬂ NPOAYKT, KOUTO
OTYUTAT KPUTEPUUTE Ha EC3a eKOI'IOFOC'b06pa3HM MKOHOMMUYECKHU ,Cl,ef;lHOCTM. MHBecTMunmnTe, KOUTO Ca B OCHOBATA Ha OCTaHanara YyacT oT

TO3U ¢MHaHCOB NPOAYKT, He OTYUTAT KPpUTEPUUTE Ha EC3a eKOﬂOFOC'bOﬁpaSHM UKOHOMMUYECKHU p,el‘;IHOCTM.

OTumTa M T03U PUHAHCOB NPOAYKT OCHOBHUTE HE61aroNnpuATHU Bb3A4eiCTBUA BbPXY
¢daKTopuTe 3a yCTOMUMBOCT ?

v [a
DHe

YNpaBnsBaLLoTO APYKECTBO CE NPUCHEAMHU KbM MHULMaTMBaTa Net Zero Asset Manager 1 cuuTa, ye
nokasartenuTe Ha PAl upes cTonaHWCcBaHe, BKAKOYUTENHO aHraXKMPaAHOCT, U ABETE Ca OT 3HaYeHue 3a
CMeK4yaBaHe Ha NoTeHUMaNHOTO He61aronpuATHO Bb34ENCTBME KaTo APYHKECTBO.

bnarogapeHne Ha aHraxkKMmeHTa Kbm nHMLKMaTHBaTa Net Zero Asset Manager, ynpasasaBaL,oTo ApYXKeCTBO MMa
3a Uen ga Hamaim eMUCUUTE Ha NAPHMKOBM ra3oBe B NAPTHbOPCTBO C KIMEHTUTE Ha COBCTBEHMUMUTE HA AaKTUBU
Mo OTHOLWIEHWe Ha LuenuTe 3a AeKapboHU3aLus, B CbOTBETCTBUE C aMBMUMATA 33 MOCTUTAHE HA HETHU HY/1IeBU
emucum o 2050 r. nam No-paHoO BbB BCUYKM yNpaBaABaHM aKTUBK. KaTo 4YacT OT Tasu uen ynpas/AaBaLLOTO
OPYKECTBO e onpeaenn MexanHHa Len 3a Aena Ha akTUBUTE, KOUTO e 6baaT ynpasasaBaHW B CbOTBETCTBUE
C MOCTUIAaHEeTOo Ha HEeTHU Hynesn emucmum o 2050 r. nam no-paHo.

MNHBECTULIMOHHMAT MEHMANKDBP Ha NnoadoHAa B3ema npeaBua, nokasatenmTte Ha PAI no OTHOLEHWE Ha eMUCUMUTE Ha
NMapHMKOBW ra3oBe, BMONOIMYHOTO pasHoobpasune, BoguTe, OTNALDBLMTE, KAKTO U COLMANHUTE BbNPOCK U BbMNPOCUTE,
CBBP3aHM CbC CAYKUTENUTE, 32 KOPNOPATUBHUTE EMUTEHTU U, KOraTo e NpuaoxKMmo, WHaekcesT "dpuiiabm xayc" ce
npuaara 3a MHBeCTMUUM B cyBepeHn. [lokasatenute Ha PAIl ce pa3rnexKgat B paMKUTE HA MHBECTULMOHHMA Npouec
Ha WMHBECTULMOHHUA MEHUAKDBP Ypes CpeacTBaTa 3a M3K/UYBAHE, KAaKTO € OMMCaHOo B pas3gena "eKonornyHu u/vam
COLMaNHN XapaKTepUCTUKKN" Ha nogdoHAaa.

O6xBaTbT Ha AaHHWTe 33 AaHHUTe, HeobxoaMmmM 3a nokasatenuTe 3a PAI, e xeTeporeHeH. O6xBaTbT Ha
JaHHUTe, cBbp3aHU c BMONOrMYHOTO pasHoobpasue, BOAUTE N OTNAADBLUTE, € HACBK U CBbP3aHUTE C TAX
nokasaTenu 3a PAl ce pa3rnexkgart upes U3K/aUYBaHe Ha LLEHHU KHUXA, EMUTUPAHW OT APYXKeCcTBa, KOUTO umart
CEePUMO3HO HapyleHre / HapylweHMe Ha NPUHLMMNM MU HAaCOKKM KaTo NpuHumMnuTe Ha MnobanHus gorosop Ha OOH,
HacokuTe Ha OUCP 3a MHOrOHaUMoOHaNHUTe NpeanpuaTua u OpraHusaumsaTa Ha obeanHeHUTe HauMn PbKOBOAHU
NPUHLKUNKX 3a 6M3Heca 1 NpaBaTa Ha YOBEKa Bb3 OCHOBA Ha NPO6/1eMHU NPAKTUKM NO BbNPOCUTE HA NpaBaTa Ha
YyoBeKa, TPYA0BUTE NpaBa, OKOHaTa cpeaa U KopynumaTa. 3aToBa MHBECTULMOHHUAT MEHUOXKBP LLE ce CTpemun Aa
yBesiMun obxBaTa Ha AaHHWUTE 3a NokasaTesnuTte Ha PAI ¢ HUCKO NOKpUTME Ha AaHHUTE. WMHBECTULMOHHUAT
MEHUAXKbP PeAoBHO Le npeLeHABa ganu

Ha/IMYMETO Ha JAaHHMU Ce e YBeIMYNIO0 A0CTaTbyHO, 3a 43 MOXKe NOTEeHUMaNHO A3 BKAOYBA OLEHKa Ha Taknea
OaHHW B MHBECTULMOHHUA npouec.

OcBeH ToBa nokasartenuTe 3a PAI ce npunarat, Hapeg, c Apyr1 ¢akTopu 3a yCTOMYMBOCT, 3a Aa Ce U3B/ieYe
pelTUHIbT SRI. SRI pENTUHIBT ce N3N0A13Ba 3a U3rparkAaHeTo Ha nopTdeiina.

Pasrnexkpgat ce cnegHuTe nokasatenm 3a PAl:

MpUnoXmMmo 3a KOpNOpPaTUBHU EMUTEHTU

- Emumcun Ha M1

- BbrnepoaeH otnevyatbK

- Ml UHTEeH3MBHOCT Ha gpy»KecTBaTa, B KOUTO e MHBECTMPAHO,

- EKcnosuuma Kbm KOMMNaHUKM, paboTelum B CEKTOpa Ha M3KoMaemuTe ropmea

- [eWHoCTU , OKa3BalLyM OTPULATENHO Bb3AENCTBUE BBPXY YYBCTBUTENHUTE KbM BMOIOrMYHOTO pasHoobpasne paioHu

- Emuncun BbB Bogata
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MHBecTMLMOHHATa
cTpaTerva pbkosoan
MHBECTULMOHHUTE
pelleHns Bb3 OCHOBA Ha
dakTopu KaTo
MHBECTULIMOHHU LEenu n
TONEPAHTHOCT KbM
pucKa.

- CboTHOLWEHWe Ha onacHUTe oTnaabLum
- HapywasaHe Ha npuHUMnuTe Ha FnobanHua gorosop Ha OOH

- Jlunca Ha npouecu n mexaHU3mu 338 CbOTBETCTBME 3a HabogeHe HA cna3BaHeTo HA npuHumMnuTe Ha MnobanHua
norosop Ha OOH

- MHoroo6pasme Ha nosioseTe B yl'lpaBMTe}'IHMﬂ cbBeT
- M3naraHe Ha npoTMuBOpEUYNBU OPBHKNA

MPUNOKMMO 3a AbP3KaBHU U HaAHALMOHAIHN EMUTEHTH
- [Ovpxasu, B KOUTO € UHBECTUPAHO, KOMTO ca 06EKT Ha COLMAIHM HapyLeHun

NHpopmaumaTa 3a nokasaTenuTe Ha PAl we 6bae HaMYHA B AOK/1aAa 3a Kpas Ha roanHaTa Ha noadoHaa.

KakBa MHBECTULIMOHHA CTpaTerna cneasa To3m GUHAHCOB NPOAYKT ?

MHBecTMUMOHHATa uen Ha Allianz Dynamic Multi Asset Strategy SRI 15 e aa MHBECTMpPaA B LUMPOK CMEKTHP OT
KNacoBe aKTUBM, C aKLeHT BbpXy r1obanHnTe nasapu Ha akumm, obanraumm 1 napu, 3a Aa ce nocTUrHe B
cpeAHOCPOYeH NAaH pesynTaTu, cpaBHUMK ¢ BanaHcMpaH nopTdenn B AManas3oHa Ha BoaaTUAHOCT oT 3% Ao
7% B cboTBeTCTBME ¢ CTpaTerus 3a ycTolumMBo M OTTOBOPHO MHBECTUPaHe (SRI cTpaTerus).

OugeHKaTa Ha BONATUNHOCTTA Ha KanuTanoBuTe nasapu oT MIHBECTULMOHHUA MEeHUAXKDbP e BaykeH GaKTop B TO3M
npouec, Kato uenta OOMKHOBEHO He Mnaja Mnoj, WAM HaZABMLIABA BONATMJIHOCTTA HA LEHaTa Ha akuuuTte B
AmanasoHa oT 3% 40 7% npu cpeaHoCpoYHa A0 AbATOCPOYHA cpeaHa CTOMHOCT, NogobHO Ha nopTdein, cbCToAL
ce oT 15% OT cBeTOBHUTE Na3apu Ha akuum 1 85% esponerckuTe nasapm Ha obauraymm.

KaTto vact oT Hail-gobpus B Knaca noaxon Ha SRI, noadoHABLT B3ema npeasua, eKOIOrMYHUTE, colManHuTe,
npasaTa Ha YoBeKa, ynpas/ieHneTo n 6usHec noseeHYecKMTe GaKToOpU, KaKTo cneasa:

- FopecnomeHaTuTe $GaKTOPK 3a YCTOMYMBOCT cCe aHanmM3mpar ypes SRI Research oT MHBECTUUMOHHMA
MEHUIXKbP, 33 [a Ce OLEHU KaK YCTOMYMBOTO pa3BUTME U Ab/ITOCPOYHUTE Npobaemu ce B3emaT npeasua B
CTpaTernaTa Ha emuTeHTa . SRI Research o3HauyaBa UANOCTHUAT Npouec Ha naeHTudMUmMpaHe Ha
NOTEHUNANHNTE PUCKOBE, KAKTO M NOTEHUMANHUTE Bb3MOMKHOCTM 3@ MHBECTULMA B LLEHHM KHUXKA Ha eMUTEHT,
CBbP3aHU C aHanuM3a Ha pakTopuTe 3a ycTonumsocT. JaHHUTe oT SRI Research KOMBUHMPAT BbHLIHU
M3C/1Ie40BaTE/NICKN AaHHWN (KOMTO MOraT Aa MMaT HAKOW OrpaHMYeHmMs) C BbTPELWHM aHanusun.

- Bb3 ocHOBa Ha KOMBMHaUMA OT pe3ynTaTuTe OT BbHLWHUTE U/MUAK BbTPELUHUTE aHann3n Ha GakTopuTe 3a
YCTOMYMBOCT C€ NOJIy4aBa EKEeMECEUYHO BbTpeLlleH pelTUHr (SRl peiTUHr) ' cnea ToBa ce NPUCHKAA Ha
KOPMNOpaTUBEH WU CYyBEPEHEH EMUTEHT.

Tosu BbTpeweH SRI peATUHT ce M3N013Ba 32 KAacupaHe 1 M36op MK NpeTeriaHe Ha LEeHHW KHMXKa 32 M3rpaxgaHeTo Ha
noptdenna.

O6WMAT MHBECTULMOHEH Noaxos Ha noadoHaa (NPUNoXKMMUTE NPUHLMNK Ha noAdoHaa 3a 06LmA Kiac
AKTUBU B KOMBMHaLMA C HErOBUTE UHAMBUAYATHU UHBECTULMOHHU OTPAHNYEHMA) € ONUCAH B NPOCMEKTa.

KakBM ca 3aab/IKUTENHUTE e/IeMEHTU HA MHBECTULLMOHHATA CTpaTerus, M3nosa3BaHu 3a nogbop Ha
MHBECTULMUNTE 33 NOCTUTAHE Ha BCAKA OT €KONOTMYHUTE UK CoOLMANTHUTE XapaKTEPUCTUKMN,
HacbpyaBaHM OT TO3U GUHAHCOB NPOAYKT?

O6B'bp383 wuTe enemeHTu ca:

- MuHuManHo peiTUHroBo nokputue: Han-manko 70% ot nopTdeina Ha noadboHaa TpsabBa Aa uma
pelTuHr SRI (nopTdennbT B TOBa OTHOLLEHME HE BK/HOYBA AepMBaTU B3 PEUTUHT U MHCTPYMEHTU, KOUTO
He Ca OUEeHeHM No NPMpPoAa, HaNnpPUMep NapuUYHU CPeacTBa U Aeno3nTu). [lokaTo NOBEeYeTo XONANHTUN OT
noadoHaa we uMmaT cboTBeTeH peUTUHr SRI, HAKOM MHBECTULMKW He moraT aa 6baaT oLeHeHu cnopes,
meToaonornaTa Ha SRI Research. Mpumepute 3a MHCTPYMEHTU, KOUTO He AoCTUraT penTuHr SR,
BK/IIOYBAT, HO He ce OorpaHMyaBaT 40 NAapUYHW CPeaCcTBa, Aen03uTH, uenesn poHaoBe N nHBeCTULMK Be3
PEenTUHTr.

- 80% OT oleHABaHUTE MHCTPYMEHTM ce NPUABbPKAT KbM MUHUMANHUA peiTuHros npar OT 1 (0T
peiiTuHrosa ckana ot 0—4; 0 e HaW-NOWMAT PelTUHr M 4  Hail-no6puaT peitTurr) 3a akuuu u 100% 3a
ABNTOBY LLeHHU KHUXKa

- MpwunaraHe Ha cnegHute YCTOﬁHMBM MWHUMATHU KPUTEPUN 3a U3K/IHOYBAHE NO OTHOLLEHWE Ha NPEKNTE UHBECTULUNN:

- LeHHW KHUXa, EeMUTUPAHU OT APY}KECTBA, KOUTO MMAT TEXKKO HapylleHMe/HapyLeHMe Ha NPUHLMNU U
HaCOKM KaTo MpuHumnuTe Ha FnobanHua gorosop Ha OOH, HacokuTe Ha ONCP 3a MHOrOHaUWOHaNHUTE

npeanpuaTma n PvkoBogHUTE NPUHUUNN Ha OOH 3a 6usHeca u npaBaTa Ha YOBEKa Bb3 OCHOBA Ha



[o6puTe ynpasneHcku
NPaKTUKKU BKNIOYBAT
CTabUNHM ynpaBneHCKU

CTPYKTYpW, OTHOLIEHMUA
CbC CAYXKUTENUTE,
Bb3HarpaxaeHus Ha
nepcoHana u cnassaHe
Ha AaHBYHOTO
3aKOHOAATENCTBO.

N

v,

Paanpep,eneHmeTo Ha
AKTUBUTE ONMUCBa Aena
Ha MHBECTULUUTE B
KOHKPETHU aKTUBWU.

la

D
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nNpob61eMHN NPaKTUKK NO BbMAPOCK, CBbP3aHM C NpaBaTa Ha YOBEKa, TPYA0BUTE NpaBa, OKoJ/IHaTa cpeaa
W KOpynuuATa,

- LEHHW KHWXKA, EeMUTUPAHW OT KOMMNAHWUK, y4acTBaLLM B CNOPHU OPBbXKUA (MPOTUBOMEXOTHU MUHM,
KaceTb4yHM 6Boenpunacu, XMMUUYECKM OPBKUA, BUONOTMYHN OPBKUA, 0besHeH ypaH, 6an docdop u
AAPEHU OPBKUA),

- LEHHM KHUXKA, EMUTMPaHM OT KOMMaHUKM, KOMTO nosaydyasaT noseye OT 10% OT npuxoauTe cM OT
OpbXKMA, BOEHHO 0bopyaBaHe 1 ycayru,

- LEHHM KHUXKA, EMUTMPaHM OT Apy)KecTBa, KOWTO noayyasat noseye OT 10% OT npuxogute cu OT
OO0OMB Ha TepMUYHM BBIANLLA,

- LLeHHU KHU¥Ka, EMUTUPAHM OT KOMMaHWWM 32 KOMYHA/IHWU YCYrU, KOUTO reHepupat nosede OT 20% OT npuxoauTe cu
OT BbINNLL3,

- LLEHHU KHUXa, EMUTUPAHU OT KOMNAHUU, ydacTBalln B NpOnU3BOACTBOTO HA THOTHOH, N LLEHHU
KHUXa, eEMUTUPAHU OT KOMMNAaHWUU, y4acCTBallun B Pa3NpPOCTPaHEHNETO Ha TIOTIOH C noBeYe OoT 5%
OT Npuxogute cu.

M3KntouBaT ce NpeknTe MHBECTULMM B AbPKABHU EMUTEHTU C HeAoCTaTbuyeH UHAEKC Ha freedom house.

KpuTepuuTe 33 yCTOMYMBO MUHUMAJTHO U3KIIOYBAHE Ce OCHOBABAT Ha MHGOPMALMA OT BbHLUEH
[0CTaBYMK HA JAHHU U Ca KOAMPAHWU B CbOTBETCTBME NPEAMU U CNef, CKIOYBAHETO Ha CAENKUTE.
MperneabT ce M3BBLPLUBA HAW-MANKO NOMOBMH roauHa.

KakBa e MMHMManHaTa cTaBKa 3a HamanaBaHe Ha obxBaTa Ha MHBECTULUUNNTE, pa3rnexagaHun npeagn
npunaraHeTo Ha Ta3n MHBECTULMOHHA CTpaTerVIFl?

MNoadoHABLT He ce aHraxkupa Aa Hamanu obxBaTa Ha MHBECTUUMUTE C OnpeaeneHa MUHMMAIHA CTaBKa.

Kakeo E T no nosutuKa ga oueHsasam [obpe ynpasneHue MpakTMkn Ha T no MpeanpusaTtue, B KOETO e
MHBeCTUPaHO KomnaHun?

MpuHUMNUTe 33 #06PO ynpasaeHUe ce pasriexaaT Ypes CKPUHUHE HA ApyXKecTBaTa Bb3 OCHOBA Ha
Yy4acTMEeTO MM B MPOTMBOPEYMA OKOJIO MEKAYHAPOAHUTE HOPMM, CbOTBETCTBALLLM Ha YeTupuTe 4o6pu
NPaKTUKM Ha ynpaB/eHue: CTabUAHU YyNpPaBAEeHCKU CTPYKTYPU, OTHOLIEHMA CbC CAYXKUTENUTE,
Bb3HarpakAaeHue Ha nepcoHana v cnassaHe Ha AaHbYHOTO 3aKOoHoAaTecTBO. KomnaHuute, KOUTO MmaT
Cepuo3HOo HapyLweHne B HUTO egHa OT Te3n 061acTu, HAMa Aa 6baaT MHBECTUPAHKU. 3a HAKOM Caydau
eMuTeHTUTe, 0603HAYeHU c dpiar, ca B CMUCBK 3a HabntogeHue. Tesn KoMNaHWUM Wwe ce NosABAT B TO3U
CMUCHK 33 HabnloaeHMe, KOraTo UHBECTULIMOHHUAT MEHUZKBP CMATA, Ye aHTaXKMPaAHOCTTa MOXKe a AoBese
0,0 NofobpeHns UaM KoraTo KOMMNaHWATa e oueHeHa ga npeanpueme Kopurmpaiim gencreus.

[pyKecTBaTa B CNUCHbKa 3a HablogeHMe ocTaBaT MHBECTULMOHHW, OCBEH aKO MHBECTULMOHHUAT MEHUAKDBP
He CMATA, Ye aHTaXKMMEHTDBT UM KOPUTMpaLLUTe AeCTBMA Ha APYHKECTBOTO HE BOAAT A0 KeNAHOTO
OTCTpaHABaHE Ha TEXKKUTE NPOTUBOPEYMA.

OcBeH TOBa yNpaBUTENAT HAa MHBECTULMUTE Ha NoAdOHAA Ce aHraXKMpa aKTMBHO 4@ HacbpyaBa OTKPUTUA
[LManor c APYy*KecTsaTa, B KOUTO € MHBECTMPAHO, OTHOCHO KOPMOPaTUBHOTO ynpaB/ieHue, rnacyBaHeTo Ypes
MbJIHOMOLLHMK U MO-LWMPOKUTE BBMPOCK, CBbP3aHM C YCTOMYMBOCTTA, NPean 3acefaHnsaTa Ha akuMoHepuTe
(penoBHO 3a NPEKN MHBECTULMM B akumK). MoaxoabT Ha MHBECTULMOHHUA MEHUANKDBP Ha NoAdOHAA KbM
rnacyBaHeTo Ypes Mb/IHOMOLLHUK M aHTaXXMpPaHOCTTa Ha APYXKECTBOTO e u3noxeH B [leknapauuaAra 3a
CTOMaHUCBaHEe Ha yNpaB/iABaLLOTO A4PYKECTBO.

KakBo e naaHMpaHOTO pasnpegenieHMe Ha aKTUBUTE 3a TO3U GUHAHCOB NPOAYKT?

Mo-ronsamaTa 4acT OT akTMBUTE Ha NoAdOHAOBETE Ce M3MO0A3BAT 32 MOKPMBAHE HAa EKOIOTMUYHUTE UK
coumanHUTe XxapaKTepUCTUKK, HacbpyasaHu oT MoadoHa. Hucka Yact ot MoadoHa MOrbLEecTBO ChabpKaT
aKTUBM, KOMTO HE HacbpyaBaHe Ha EKOIOTUYHM UKW COLMaHN XapaKTePUCTUKK. [Tpumepu 3a TakuBa
WMHCTPYMEHTM Ca AepuBaTK, NapUUYHKU CPeACTBa U AEMNO03UTH, HAKOW Lenesun GoHa0Be N MHBECTULMM C BPEMEHHO
pasnnuyaBsallym ce U UNCBALLM €KONOrMUYHN, CoLManH nam obpu KBannduKkaumm 3a ynpasaeHue.



Allianz Future Multi Asset Strategy SRI 15

[JeiiHocTute,
cbobpaseHu ¢
TaKCOHOMUATA, ce
M3pasABarT KaTo AAN OT:
- 06opoT oTpasABaLy
Aena Ha npuxoauTte ot
eKo10rocbobpasHu
DENHOCTU Ha
[APY)KecTBaTa, B KOUTO e
MHBECTMPAHO,

- KanuTtanosu

pasxopau (CapEx),
rnokassawm

3eeHuTe

UHBecTnums,
HanpaseHu oT
ApYrKecTBaTa, B

KOUTO €

MHBECTUPAHO Ha
npyvmep Npexos Kbm
3e/1eHa UKOHOMMKA.

- onepaTMBHU pasxoau
(OpEx), oTpasasawm
eKkonorocbobpasHute
onepaTMBHU AEWHOCTU
Ha Apy)KecTBaTa, B
KOWUTO € MHBECTUPAHO.

MNopgpaBHEHA KbM

TAaKCOHOMMUATA

#1A CtabunHo

#1B Apyru E/S

UHBectnuma
XapaKTepucTmkmn

#2 Npyrn

#1 MpuBeaeHN B CbOTBETCTBME C XapaKTEPUCTUKMTE Ha E/S BK/IOYBAT MHBECTULMUTE HA GUHAHCOBUA NMPOAYKT, U3MOI3BaH 3a NOCTUraHe Ha
€KONIOrMYHUTE UIN COLMAIHUTE XapaKTEPUCTMKU, HAaCbPYaBaHU OT GUHAHCOBUA MPOAYKT.

#2 [lpyru BkAOYBAT OCTaHanuTe UHBeCTUUMA Ha bMHAHCOBMA NPoAyKT, KouTo He CA cbobpaseHn C eKONOTUYHUTE UK COLMATHUTE
XapaKTepUCTUKM HUTO Ca KBAIMOULMPAHU KaTo YCTOMUMBM UHBECTMLMA.

KaTeropuarta #1 M3paBHu C E/S xapaKTepucTUKMTe o6xBaLLa:

- MNopkKateropuata #1A  YctonumsocT" ob6xBalla yCTOMUMBM MHBECTULMA C EKOIOTUYHM UK coumantu Lien.

- MNopKaTeropuaTa #1B [pyrv xapakTepucTuku Ha E/S obxBalya MHBECTULMK, CbOBPa3eHM C eKONOTUYHUTE WU COLMATHUTE XapaKTEPUCTUKM,
KOUTO He ce KBannduumpaT KaTo yCTOMYMBU MHBECTULLUN.

Kak nsnonssaHeTo Ha AepuBaTM NOCTUTA EKOJIOTUYHUTE UM COLLMATHUTE XapPaKTEPUCTUKM,
HacbpyaBaHU OT pMHAHCOBMUSA NPOAYKT?

He e npunoxmnmo

oA B KaKBa MMHUMaJ/IHa CTENeH YCTOMYMBUTE MHBECTULLMU C €KOJIOTUYHA Len ca
npuseaeHn B CbOTBETCTBUE C TaKCOHOMMUATA Ha EC?

MHBeCcTULMUTE, CbOBPa3eHM C TAKCOHOMMATA, BKAIOYBAT AbAT U/UNM COBCTBEH KanuTan B EKONOTMYHO
YCTOMYMBO WMKOHOMMUYECKM AeHOCTU, NPUBEAEHU B CbOTBETCTBME C TaKCOHOMMATA Ha EC.
MNoapaBHEHMTE C TAKCOHOMMATA AAaHHM Ce NPeAOCTaBAT OT BbHLIEH A0CTaBYMK Ha AaHHU.
MHBECTULMOHHMAT MEHUXKBP € OLLeHW/1 KaYeCcTBOTO Ha Te3u AaHHU. [laHHWTe HAMA fAa 6baaT npeamer
Ha yBepeHue, NnpeaoCcTaBeHO OT OAUTOPU, UAKN Ha Nperaes OT TPeTu cTpaHu. [laHHMTe HAMa aa
0OTpasABaT HUKAKBU AaHHM B npaBuTenctso O6auraumun. Kato Ha AHec Tam E He MpusHatm
METOA0N0MUA Ha/IMYeH Aa onpeaens Aena Ha AeNMHOCTUTe, CbobpaseHn C TaKCOHOMMATA, KoraTo ce
WHBECTMPA B AbP*KaBHWM o0bauraumm.

ﬂ,eVIHOCTMTe, Cb06pa3EHM C TAaKCOHOMMATA, B TOBa OonoBecTABaHe Ce OCHOBaBAT Ha AeNla OT o6op0Ta.

[aHHUTe 3a TAKCOHOMMATA, NPUBEAEHUN B CbOTBETCTBME C TAKCOHOMMATA, Ca CaMo B PeZKM c/yyau,
[LOKNaZlBaHW OT A py’KecTBaTa B CbOTBETCTBME C TaKCOHOMMUATA HA EC. [JOCTaBYMKBT HA AaHHU e
M3BNAKDB/ AaHHU, CbobpaseHn C TaKCOHOMMATA, OT APYTN HAZIMYHU EKBUBANEHTHU NYB/IMYHN AaHHW.

Jseme ZpUd)UKLI no—dony nokaseam e 3es1eHO MUHUMA/IHUA NMpoyeHm uHeecmuyuu, Koumo ca npueedeHu 8 cbomeemcmeue
¢ maxkcoHomusama Ha EC. Tvli Kamo HAmMa I'lO()XOdﬂLL(G mMemooosoaus 3a onpedenﬂHe HG maKcoHomuAma Ha 0bp}f{(18Hle€

*
06/7U2£7L¢UU , nvpsama apad)uxa MoKasea makcoHomuama Mo omHoweHuUe Ha 8cu4Yku uHsecmuyuu Ha d)UHaHCOBUﬂ

npodyKkm, 8KAYUMesnHO ObpxasHume obauzayuu, dokamo smopama
2paghukama NoKa3ea MAKCOHOMUAMA-U3PABHABAHE COMO 10 OMHOWeEHUE Ha UHB8ecmuyuume Ha puHaHcosusa NPodykm,
paznau4eH om ObprcasHUMe 0bau2ayuu.



BnaronpuaTtcTealm
AelHOCTV NpsAKo gasat
BbH3MOXKHOCT Ha Apyru
nenHoctn aa
AonpuHecat
CblUECcTBEHO 3a
NoCTUraHeTo Ha
eKOoNornYHa uen.

MpexoaHuTe genHocTm
ca feHOCTH, 338 KOUTO
BCe oLe HAMA
ANTEPHATUBU C HUCKM
BbI/IEPOAHM EMUCUN U,
Hapes, ¢ ApyroTo, umat
HWBA Ha EMUCUU Ha
NapHWKOBM rasose,
CbOTBETCTBALLM Ha HaW-
nobpute pesynrtaTu.

ca ycTonumBm
MHBeCTVILI,VIﬂ C eKON10TUYHa
uen, KOUTo He OTYUTaT
KputepuuTe 3a
€KONIOTUYHO YCTOMYMBU
MKOHOMUYECKMN AeMHOCTU
B PaMKUTE Ha
TakcoHoMMATa Ha EC.
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2. TaKCOHOMMA Ha MHBECTULMNTE, C
M3KOYEHUE Ha AbprKaBHUTE obanraumm™

1. TakKCOHOMMA Ha UHBECTULUUTE,
BK/IIOUUTENHO AbPrKaBHUTE obanraymm™®

0.10% 0.10%

99.90%
99.90%

m TakcoHomus [Lpyru nHsectuumm
B TakcoHomus Opyrn nHsectnumm

n
*3a yenume Ha me3u epagpuku "OvpicasHuUMe 06aU2aUUU  Ce CbCMOAM 0M 8CUYKU eKCMO3UYUU KbM ObPH AB8HU 0bs1208U
uHCmMpymeHmu.

Kakso E T no mnHumaneH aan Ha NHeectuumnm B npexoaeH u MNossonssa [eHoctn?

NHBECTULMOHHUAT MEHUAKBP Ha NoAdOHAA He ce aHTaXKnpa ¢ pasgensaHe Ha MMHUMAHOTO
npuBeXKAaHe B CbOTBETCTBME HAa TAKCOHOMMSATA HA NPEXoaHu, 6aaronpuaTCTBam AeAHOCTU U
cobcTBEHU pesynTaTu.

KakbB € MMHMMaNHUAT AAN HA YCTOMUYMBUTE MHBECTULMU C €KONIOTUYHA LN, KOUMTO He
ca NnpuBeAeHU B CbOTBETCTBME C TAKCOHOMMATA Ha EC?

NHBecTMUMNTE, CboBpaseHn C TaKCOHOMMATA, Ce CYUTAT 3a NOAKATEropus Ha yCToOMUYNBUTE
WMHBECTMLMN. AKO AafieHa MHBECTUUMSA He e CbobpaseHa C TaKCOHOMMATA, Thil KaTo AelHOCTTa BCe
oule He e 06xBaHaTa OT TaKCOHOMMATA Ha EC MM NONOKUTENHUAT NPUHOC HE € A0CTAaTbYHO
3HauUTeNIeH, 33 A OTrOBapA Ha TEXHUYECKUTE KpUTEPUN 33 NPOBEPKA HA TAKCOHOMUATA,
WMHBECTMLMATA BCE OLLE MOXKe Aa Ce CYMTA 33 EKOJIOFMYHO YCTOMUYMBA MHBECTULMSA, NPU YCIOBUE Ye
OTroBapsa Ha BCUYKM KpUTEPUU. MHBECTULMOHHUAT MEHUAKDBP HE CE aHTaXKMpa C MUHUMAEH AAN Ha
€KONIOTUYHO YCTOMYMBU UHBECTULLMN, KOUTO HE ca NPUBEAEHWN B CbOTBETCTBME C TaKCOHOMMATA Ha EC.

KakbB € MMHUMANHUAT AAN HA COLMANHO YCTOﬁ‘-IVIBVITe VIHBeCTVILI,MM?

MHBECTULMOHHUAT MEHUAXKDBP Onpesesna yCTOMYMBUTE MHBECTULLMM Bb3 OCHOBA HA BbTPELUHU
nu3cneaBaHuA, KOMTO M3MNON3BaAT, Hapea ¢ ApyroTo, ueaute Ha OOH 3a ycToliumBeo passutue (LLYP),
KaKTO 1 LLe/inTe Ha TakcoHomusiTa Ha EC KaTo pedepeHTHU pamKu. MHBECTULMOHHUAT MEHUOKDBP He
Ce aHra)kupa ¢ MMHMMaeH 4AN COLMANHO YCTONUYMBU UHBECTULMM, Tl KaTo LLYP cbabpKaT KakTo
E€KONOMMYHMU, TaKa U COLMANHU LLenu.

KakBu uHBectuummn ca BKAUYeHU B "#2 [lpyrn"”, KakBa e TAXHATa Len u uma
I MMHUMaNHU €KONIOTUYHU AN COLMATHU FapaHuun?
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PedepeHTHUTE
pedepeHTHU
noKasaTtenu ca UHAEeKcH,
KOWUTO M3MepBaT Janu
GUHAHCOBUAT NPOAYKT
NnocTUra eKoNorMyHuTE
WU COUManHuUTe
XapaKTEPUCTUKU, KOUTO
Te HacbpyasarT .

MNop "# 2 Opyrn" moraT fa 6bAaT BKAOYEHU UHBECTULMM B NAaPUYHU CPeACTBa, uenesu GboHA0Be Uan
aepuBaTtu. JepuBaTute moraT 4a ce M3non3saT 3a ePeKTUBHO ynpaBaeHue Ha noptdenna
(BKAOUUTENHO XeasKMpPaHe Ha PUCKA) U/UAKN 32 UHBECTULMOHHM Lenun, a uenesute doHgose aa ce
BbH3N0/13BaT OT KOHKPETHA CTpaTerua. 3a Te3n MHBECTULUU HE Ce NpuUIaraT eKONOMMYHU MU COLMAHN
rapaHuum.

OnpeaeneH M e KOHKPETEeH MHAEKC KaTo pedepeHTEH NOoKa3saTen, 3a Aa ce onpegenu
banv To3u GUHaAHCOB NPOAYKT € NnpuseAeH B CbOTBETCTBME C €KONIOrMUHUTE u/mnm
couManHUTE XapaKTepPUCTUKU, KOUTO HacbpuaBsa ?

He e onpepeneH pedepeHTEH NOKasaTen 3a LenTe Ha NOCTUTaHETO Ha EKONOTMYHUTE UK CoUManHuTe
XapaKTePUCTUKM, HacbpyaBaHu oT noadoHaa.

Kak pedepeHTHMAT NoKasaTeN HeNPEeKbCHATO Ce NPUBEXKAA B CbOTBETCTBUE C BCEKU OT
€KONIOTUYHUTE UM COLMANTHUTE XapaKTEPUCTUKMU, HaCbpyaBaHM OT GMHAHCOBMUA NPOAYKT?

He e npunoxmmo

Kak ce ocurypsasa HenpekbcHaTo MNpuBe)KAaHe Ha MHBECTULIMOHHATa CTpaTerma B CboTBeTCTBUE C
MeToA0N10rnATa Ha UHAEKca?

He e npunoxmmo

Mo KaKBO ce pas/IMYaBa onpefeneHUAT UHAEKC OT CbOTBETHUA WMPOK NasapeH UHAeKc?

He e npunoxxumo

Kbae moxe fa ce Hamepu  MeToA0/10TMATa, M3M0/I3BaHa 3a U3UNC/IABAHE Ha onpeaesieHma UHAEKC?

He e npunoxxumo

Kbae mora ga Hameps noseye cneuymnduyHa 3a NnpoayKTa MHPOpMaLMA OHNAUH?

MoBseue crieunduyHa 3a NPoAyKTa MHGOPMaLMA MOXKeTe Aa HamepuTe Ha yebcainTa:
https://regulatory.allianzgi.com/SFDR
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