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Yeroiumsa mnsecrmums  OKOMHATa cpeaa U/ wunm coumanHu XapakTepUCTUKU

03HayaBa MHBECTULWA B
MKOHOMMYECKa AeHOCT,
KOATO AonpuHacs 3a
NoCcTUraHeTo Ha
€KOJIOTMYHa Uan
couumanHa uen, npu

ycnosue ye |:I TA We HanpaBy MUHUMYM YCTOMYUBU UHBECTULUM C v TA Hacbpyasa ekosornyHuTe/counanHure (E/S)
MHBECTULMATA He €KO0J/IorMYHa Len: % XapaKTEPUCTUKU U MaKap Aa HAMA 3a Len yCTon4Ynea
YBPEXAa CblIeCTBEHO MHBECTULMA, TA LWe UMA MUHUManeH gan ot 10,00%

€KOJIOTMYHa Uan
coumasnHa uen v ye
[APY)KecTBaTa, B KOUTO e

oT yCTOﬁ‘-WIBVITe nHBecTuunn.

MHBECTUPaHO, cieasar D B MKOHOMMYECKM AeHOCTH, KOUTO ce I:l C eKO/I0TMYHA Lies1 B UKOHOMUYECKM
AOBPY ynpaBaeHcKA KBaNMGULMPAT KaTo eKOMOMMYHO [.eMHOCTU, KOUTO ce KBaNUPULMPAT KaTo
npakmmia. YCTOMUYMBM CbINACHO TaKCOHOMMATA Ha EC €K0JIOrMYHO YCTONYMBM CbFNACHO
TakcoHomuaTa Ha EC e TaKcoHomusATa Ha EC
KnacuduKaunmoHHa

D B MKOHOMMWYECKMN AENHOCTU, KOUTO He ce I:l C eKOJIOTMYHA Lie/1 B MIKOHOMMUYECKHU
CUuctema, yCTtaHOBEHa B o o
Pernamen (EC) 2020/852, KBaNMPULMPAT KaTo eKoNOrMUYHO YCTONYMBM LEeNHOCTU, KOUTO He CevKBanMd)MLI,MpaT
€ KOATO Ce CheTasA ChicLn EEFRENE TaMEe e ETa A EC KaToO €KOJIOrMYHO YCTOMUYMBM CbFNACHO
I p— TaKcoHomusATa Ha EC
ycTronumsute
MKOHOMUYECKU ,D,ef/’iHOCTM. D e COLl,Malea L||el'|
Moco4yeHunar pernameHT He
CbbpKa CMUCHK Ha I:I TA Wwie HanpasyM MUHUMYM YCTOMYMBM MHBECTULMM |:| TA HacbpyaBa xapaKTepucTukuTe Ha E/S, Ho HAMa
couManHo ycToiumnsmute CbC coumanHa uen % 3 NpaBu HUKAKBU YCTOMYMBU UHBECTULNN

MKOHOMMYECKM AENHOCTU.
YcToumMBUTE MHBECTULMM
C eKoJIorM4Ha uen morat
fa 6baat npuseseHu B
CbOTBETCTBME C
TaKCOHOMMATA UK He.

KakBu eKonornyHm M/MHM COUMNANTHUN XAPAKTEPUCTUKU Ce HACDPYaABaT OT TO3U
¢$UHaHCOB NpoayKT?
Allianz Thematica ("MoadoHABT") HacbpyaBa NPexoAa KbM HUCKOBBIEpPoAHa MKOHOMUKaA Ha 10-Te Ha-

roNemu emMUTEHTU, OTAENALM BbIIepoa, KaTo YacT OT CTpaTervsaTa 3a aHra)kMpaHe Ha KAMMATa C pesyntatute
(CEWO-Strategy).

OcBeH TOBa ce npunarat KpUTepPUKM 3a yCTOVI‘-IMBO MWHUMANHO U3KNKO4YBaHe.

He e onpepeneH pedepeHTeH NoKasaTen 3a LenTe Ha NOCTUraHeTo Ha eKONOTNYHUTE U/Uan coumanHuTe
XapaKTepUCTUKM, HaCbpyaBaHu OT noadoHaa.

T EEETIE 56 KakBu nokasaTenim 3a yCTOMYMBOCT Ce M3MO0N3BAT 338 MU3MepBaHe Ha NOCTUrAaHeTO Ha BCAKA OT
YCTOi4MBOCT M3MepBaT €KOJIOTUYHUTE WU COLMANHU XapPaKTEPUCTUKU, HaCbpYaBaHU OT TO3M GUHAHCOB NPOAYKT?

KaK ce nocturat

€KONOTMYHUTE MK 3a n3mepBaHe Ha NOCTUIAaHETO Ha EKONOTUYHUTE U/MUAKN COUMANHUTE XapaKTEPUCTUKM Ce M3N03BaT U
CelPEALS LOKNaABaT c/ieAHUTE NoKasaTen 3a YCTOMYMBOCT B Kpasi Ha dMCKasHATa roanHa:

XapaKTepucTukm,

REXEPREELT) @ - CTeneHTa HA peakuua Ha aHraXMpaHocT ¢ nbpeute 10 emutepu.

bUHAHCOBUA NPOAYKT.
- npOMﬂHaTa Ha BbrnepoaHMa oTnevyaTbk Ha NbpBUTE 10 emumuTepun B CpaBHeHMe C 6asoBaTa rognHa.

- AKO e NpU/IoXMMO, MOTBbPMKAEHUE, Ye BCUYKM CYBEPEHMU Ca OLEeHEHU C perTuHr SRI .

- MNoTebpKAeHWe, Ye OCHOBHUTE HebaronpuaTHU Bb3aencTeus (BOU) Ha MHBECTULMOHHMTE peLleHms
OTHOCHO daKTopuTe 3a YCTOMNYMBOCT CE PasriexaaT ypes NpuMaaraHeTo Ha KpMTepUn 3a U3KIoYBaHe.



AnnaHca

OcHOBHUTe
HebnaronpuATHU
Bb34eNCTBMA ca Hal-
3HaYUTEeNnHuTe
oTpuLaTenHu
Bb34eNcTBnA Ha
MHBECTULMOHHUTE
peleHns BbpxXy
dakTopuTe 3a
YCTOMYMBOCT, CBbP3aHU
C €KOIOTUYHMU,
COLMANHU U CBBP3aHU C
paboTHULMTE BbMNPOCH,
3a4MTaHeTo Ha NpaBsaTa
Ha YoBeka, bopbaTta ¢
KopynuusaTta u 6opbata
c nogkynure.

KakBu ca uennTe Ha yCTOMYMBUTE MHBECTULLMU, KOUTO GUHAHCOBUAT NPOAYKT YaCTUYHO
Bb3HAMePABA ga HanpasBU, U Kak YCTOMYMBUTE MHBECTULUM AONPUHACAT 33 NOCTUITAaHETO Ha Te3un
uenn?

YCcTOMUYMBUTE MHBECTULMMN AONPUHACAT 32 €KONOTUYHU U/UAK COLMANHU Lean, 32 KOUTO MHBECTULMOHHUAT
MEHWXKbP U3NO0N3BA KaTo pedepeHTHU paMKK, Hapes, ¢ ApyroTo, ueauTte Ha OOH 3a ycToliuneo pa3sutue
(LLYP), KaKTO M LennTe Ha TakcoHoMMUATa Ha EC:

1.

2
3
4.
5
6

CmeK4yaBaHe Ha U3MEHEHNEeTO Ha KaMmaTta

Ap,anTMpaHe KbM USMEHEHUETO Ha K/IMMaTa

YcTOoM4YMBO M3MN0A3BaHE M ONasBaHe Ha BOAHUTE N MOPCKUTE pecypcu
Mpexoa Kbm Kpbrosa MKOHOMMKa

lMpepoTBpaTABaHE N KOHTPOA Ha 3aMbPCABAHETO

OnasBaHe M Bb3CTaHOBABAaHEe Ha BUONOrMYHOTO pasHooGpasme n eKocuctemuTe

OueHKaTa Ha NONIOXKUTENHUA NPUHOC KbM eKONIOTUYHUTE UM COLMANHUTE LLeIn ce OCHOBaBa Ha cobcTBeHa
pamMKa, KOATO CbyYeTaBa KOMYECTBEHU e/IeMEHTU C Ka4yecTBEHM BXOAALLM SAHHM OT BbTPELUHM
uscnensaHus. MetogoiormaTa npuaara mbpPBO KoMYecTBeHa pa3brBKa Ha EMUTEHTA Ha LLeHHWU KHUXKa B
Herosute 6U3HeC AeMHOCTU. KauecTBEHMAT e/1leMEeHT Ha PaMKaTa e OLeHKa 4ain CTOMAHCKUTE AeNHOCTU
OOMNPUHACAT NONIOXKUTENHO 33 EKOIOTUYHA UK COLMANHa Len.

3a Jace M3UUC/IM NONOKUTENHUAT NPUHOC HA HUMBO NoAdoHA, ce B3eMa Npeasua AenbT Ha NPUXoaMTe Ha

BCEKN EMUTEHT, KOMTO Ce Ab/IXKM Ha CTONAHCKKU AeNHOCTU, AONPUHACALLM 33 €KOMOTUYHU U/Uan coumnanHn
L&/, NPU YyC/IOBUE Ye EMUTEHTBLT HE HaHacs 3HaunTenHu spean ("DNSH") u npuHumnuTe 3a Aob6po
ynpaBneHue, Kakto u [peTerneHaTa arperauma ce M3BbpLUBa KaTo BTOpa cTbNKa. OCBeH TOBa 3a HAKOU
BUA0BE LLEHHWN KHUXKA, KOUTO GUHAHCUMPAT KOHKPETHU NPOEKTH, AOMNPUHACALLM 32 €KOIOTUYHUN UAU COLMANHN
uenu, ce cumTa, ye obwaTa MHBECTULMA AOMNPUHACA 32 EKOIOTMYHWN U/UAN COLMAHM LLEN, HO CbLLO TaKa U
3a TAx ce u3Bbpwaa DNSH, KakTo 1 npoBepKa 3a fo6po ynpaBaeHne Ha eMUTEHTUTE.

Kak YCTOVIHMBMTG MHBECTUL NN, KOUTO d)VIHaHCOBMFIT NPOAYKT 4YaCTUYHO Bb3HaMepABa aa Hamnpaswu, He

NPUYNHABAT 3HaYMTEIHA Bpeda Ha KOATO U Aa € eKOJI0TMYHA UIN COLMANHO yCTOMYMBa
MHBECTULMOHHA Len?

3a Aa ce rapaHTUpa, Ye YyCTOMYMBUTE UHBECTMLUN HE BPEAAT 3HAUUTE/IHO Ha HUKOA ApYyra eKoorMyHa n/mnm
coumasnHa uen, MHBECTULMOHHMAT MEHUAXbP U3M0/13Ba NoKasaTenuTe Ha PAI, KaTo ca onpeaeneHu nparose
3a 3Ha4YMMOCT, 3a A4a ce NAeHTUPUUUPAT 3HAUNTETHO BPeAHUTE EMUTEHTU. EMUTEHTUTE, KOUTO He OTroBapAT
Ha npara Ha 3HaYMMOCT, MoraT Aa 6bAaT aHrasknpaHM 3a orpaHuUYeH nepuoa ot Bpeme, 3a Aa OTCTPaHAT
Heb6naronpuATHOTO Bb3AelcTBMe. B NPOTUBEH Ciyyald, ako eMUTEHTBT HE OTroBaps Ha onpeaesneHuTe
nparose Ha 3Ha4YMMOCT 4Ba MbTU BNOC/AEACTBME UM B C/Iy4al HA HeyCMnelweH aHraXKMMEHT, TOM He
npemmnHasa oueHkata Ha DNSH. MHBeCTUUMUTE B LEHHM KHUMKA Ha €MUTEHTU, KOUTO He MpemMuHasar
oueHkaTta Ha DNSH, He ce cunTaT 3a YCTOMUYMBU MHBECTULMMN.

Kak umam m no Mokaszamenu 3a HebaazonpuameH Bv3delicmsua Ha Ycmolivusocm ®akmopu bunu
Bzemu 8 cmemka?

MokasaTtenute 3a PAI ce pasrnexxaaT Uamn KaTo YacT OT NpUAAraHeTo Ha KputepumuTe 3a U3KAo4BaHe,
UNn 4ypes3 nparose Ha CEKTOPHa nnaun abcontoTHa ocHoBa. Onpe,a,eneHM Ca nparose Ha 3HA4YMMOCT U Te
Ceé OTHACAT A0 Ka4yeCTBeHUN NN KONTNYECTBEHU KPUTEPUN.

Mpu3HaBalikM Mncata Ha ob6xBaT Ha OAHHUTE 32 HAKOM OT MOoKasaTenuTe 3a PAl , eKBMBANEHTHU OaHHMU
ce MU3NON3BaT 3a OUEeHKa Ha nokasatenute 3a PAIl npu npunaraHe Ha oueHKaTta Ha DNSH, korato e
YMECTHO, 3a c/leAHuUTe NokasaTenu 3a npeanpuaTuaTa: Aan Ha notTpebaeHneTo U NPoM3BOACTBOTO Ha
eHeprusa oT HeBb30H6HOBAEMWN U3TOUYHMUM, AENHOCTM, OKa3BallK OTPMLATENHO Bb3AeiCTBUE BbPXY
YYBCTBUTE/IHUTE KbM BMONOIMYHOTO pasHoobpasne o61acTn, EMUCUM BbB BOLMUTE, IMIMCA HA NPOLLECU U
MeXaHM3MM 33 CbOTBETCTBME 3a HabaoaeHMe Ha cnasBaHeTo Ha npuHuunute Ha UNGC 1 HacokuTe Ha
OWUCP 3a MHOrOHaUMOHANIHUTE NPeanpPUATUA; 33 CYBEPEHU: UHTEH3UBHOCT Ha MAPHUKOBUTE ra3oBe U
AbPXKaBW, B KOUTO € MHBECTUPAHO, KOUTO ca 0BEKT Ha COLMA/IHU HapyLleHus. B cayyal Ha LeHHW KHUXKa, C
KOUTO ce PUHAHCUPAT KOHKPETHU NPOEKTU, AOMPUHACALLM 338 EKOJIOTUYHU UAN COLMAHWU Lenu, Morat ga
ce U3MN0A3BaT eKBMBAJIEHTHU AaHHM HA HUBO MPOEKT, 33 Aa Ce rapaHTMpa, Ye yCToMYMBUTE NHBECTULUU He
YyBPEXAaT 3HaUYUTE/IHO HUKOA ApYyra eKoNorMyHa u/munm coymanHa uen. MHBeCTULMOHHUAT MEHUINKBLP e
ce CTpemMu aa yBesinym obxsaTa Ha JaHHUTE 3a NOKasaTesinTe Ha PAl ¢ HACKO NOKpUTUE Ha AaHHUTE, KaTo
Ce aHra*knupa c eMUTEHTUTE U J0CTaBYMUMTE HA AAHHU. IHBECTULMOHHUAT MEHUOXKDBP PEAOBHO e
OLLeHABA AN HAa/IMYMETO Ha AAHHM Ce € YBEIMYNIO0 A0CTAaTb4HO, 33 Aa BK/HOYM NOTEHLUMANHO OLUEHKaTa
Ha TaKMBa AAHHW B UHBECTULLMOHHMA NpoLecC.

Kak ycmoliyusume uHsecmuuyuu ca npusedeHu 8 cbomsemcmeaue ¢ Hacokume Ha OUCP 3a
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MHO20HAYUOHANHUME nipednpuamuA u PbkogsodHume npuHyunu Ha OOH 3a 6usHeca u
npasama Ha 4oseka? [loopobHocmu:

YCTOMUYMBUAT CNUCHK 38 MUHUMANHO U3K/IOYBaHE HA MHBECTULMOHHUA MEHUAKDBP OTCABA KOMMNaHUUTe
Bb3 OCHOBA HA Y4aCTUETO MM B NPOTUBOPEUMBU NPAKTUKN CpeLLy MeXKAYHapoaAHUTe HopmK. OCHOBHaTa
HOPMaTMBHA PaMKa ce CbCTOM OT NpUHUMNMTE Ha MobanHma pgorosop Ha OOH, Hacoknte Ha OMNCP 3a
MHOrOHaLMOHANHUTE NpeanpUATUA.

U PbKOBOOHUTE NPUHUNNN Ha OOH 3a busHeca n npaBaTa Ha YoBEKa. LleHHUTe KHMXKa, EMUTUPaHU OoT
ApyXKecTBa, KOUTO MMAT CEPUO3HO HapPyLWEHUE HaA TE3U PAMKMWY, Lie 6'b,CI,aT OrpaHU4yeHn oT
MHBECTULLIMOHHATa BCeNeHa.

TakcoHomusma Ha EC onpedensa npuHyuna "He HaHacAl 3HaYumenHa epeda”, cnoped Kolimo uHeecmuyuume, cbobpaseHu ¢
makxkcoHomusama, He csiedsa 0a 8pedsam 3HAYUMENHO HA yesume Ha MAKCoHomMuAma Ha EC u e npudpyxceHa om KOHKpemHu Kpumepuu
Ha EC.

MPUHUMNBT "He HaHacAW 3HaunTeNnHM Bpeaun"” ce Npuiara Camo 3a MHBECTULMMTE, KOUTO Ca B OCHOBATa Ha GUHAHCOBMA NPOAYKT, KOUTO
oTumnTat Kputepumte Ha EC 3a eKonorocbob6pasHu MKOHOMUYECKM AeAHOCTU. MHBECTULMIUTE, KOWUTO Ca B OCHOBATa Ha ocTaHasarta 4acT oT

TO3U GUHAHCOB NPOAYKT, HE OTYUTAT KpuTepuute Ha EC 3a eKo10rocbobpasHM MKOHOMUYECKU AENHOCTMU.

OTunTa 11 T03U PUHAHCOB NPOAYKT OCHOBHUTE HE61aroNnpUATHU Bb3AeiCTBUA BbpPXY
¢akTopUTe 3a yCTOMUUBOCT ?

v la
[ ]He

YNpaBaaBalLoTO APYKECTBO ce npucbeanHn Kbm MHULMaTmMBaTa Net Zero Asset Manager 1 cuuta, ye
nokasatenute Ha PAl upe3 cTonaHWCBaHe, BKAOYUTENHO aHIaXXMPaHOCT, U ABeTe ca OT 3Ha4YeHue 3a
CMeK4YaBaHe Ha NOTEHUMNANHOTO HE6}'IaFOI'IpMF|THO B'b3,D,eVICTBMe KaTo ApPY*KeCTBo.

bnarogapeHne Ha aHraxkmmeHTa Kbm nHMLMaTueata Net Zero Asset Manager, ynpaBaaBaLoToO APY*KeCTBO MMma
3a Ues Ja Hamaaun eM1UCUMUTe Ha NAPHUKOBM ra3oBe B NapTHbOPCTBO C KANEHTUTE Ha COBCTBEHULMTE Ha aKTUBU
Nno OTHOLWEeHWe Ha LuenuTe 3a gekapboHnsauus, B CbOTBETCTBUE C ambMUMATA 3@ NOCTUTAHE Ha HETHU HYEeBU
emucum ao 2050 r. a1 No-paHO BbB BCUYKM YNPaBAABAHM aKTMBU. KaTo YacT oT Ta3u Len ynpasnsBalloTo
OPYXKECTBO e onpesenn MexXaMHHA Uen 33 AeNla Ha aKTUBUTE, KOUTO Wwe 6baaT ynpas/iaBaHM B CbOTBETCTBUE
C NOCTUFAaHeTO Ha HEeTHU Hynesu emucum o 2050 r. uam no-paHo.

MNHBECTULMOHHUAT MEeHUAXKbP Ha noadoHAa pa3riexaa nokasatenmTe Ha PAl no oTHoWweHWe Ha eMUCUUTE Ha
NapHWKOBU razoBe, 6MONOrMYHOTO pa3Hoobpasue, BOAUTE, OTNALBbLMUTE, KAKTO U COLMANTHUTE BBNPOCU U
BbMNPOCUTE, CBBP3AHU CbC CAYKUTENNTE, 32 KOPNOPATUBHUTE EMUTEHTU, U KOTAaTO € YMECTHO, MHAEKCHT Ha
csBobogaTa ce npuiara 3a UHBECTULMM B CYBepeHHM AbprKasu. NMokasaTennte 3a PAI ce pasrneskaat B pamKuTe Ha
WHBECTULMOHHUA MPOLEC HAa MHBECTULMOHHMNA MEHUXKDBP Ype3 CPeACTBaTa 32 U3KNIOYBAHE, KaKTO € OMUCaHo B
pasaena "3agbKuTenHu enemeHTn" Ha nogdoHaa.

O6xBaTbT Ha JaHHWTE 33 AaHHUTE, HeobxoaMmM 33 nokasatenuTe 3a PAI, e xeTteporeHeH. O6xBaTbT Ha
[LAHHUTE, CBbP3aHU C BMONOTMYHOTO pa3sHooObpasue, BOAUTE M OTNALBLLNTE, € HACHK M CBbP3aHUTE C TAX
nokasatesnu 3a PAI ce pa3rne)kaart ypes U3K/AUYBaHE Ha LLEHHU KHMXa, EMUTUPAHU OT APYXKECTBA, KOUTO umat
CEepPUNO3HO HapylleHe / HapyWeHMe Ha MPUHLUMMM MU HAacCOKM KaTo npuHumMnuTe Ha MnobanHus gorosop Ha OOH,
Hacokute Ha OUCP 3a MHOroHauMoHanHUTe npeanpuaTMa n OpraHusaumaTa Ha obegnHeHUTe HauMu PbKoBOAHU
NPUHLKUNK 3a BM3Heca 1 NpaBaTa Ha YOBEKAa Bb3 OCHOBA HA NPO6/IeMHU NPAKTUKM MO BbNPOCUTE HA NpaBaTa Ha
YOBEKa, TPyA0BUTE NpaBa, OKOJHATA cpeaa M KopynumaTa. 3aToBa MHBECTULLMOHHUAT MEHUAKDBP LLLE Ce CTpeMU Aa
yBeNn4n obxBaTa Ha faHHWUTE 3a NOKasaTenuTe Ha PAI ¢ HUCKO NOKpUTUE Ha AaHHUTE. MHBECTULMOHHUAT
MEHUOKbP PefoBHO LWe npeueHAsa 4anu

HaIMYNETO Ha AAHHU Ce e YBe/INYN/IO AOCTAaTbYyHO, 33 A3 MOXe NOTEHLMAJIHO A3 BKAOYBA OLEHKa Ha TakMBa
LaHHU B MHBECTULUMOHHMA npoLec.

OcseH ToBa NokasaTtenuTe 3a PAIl, cBbp3aHu C eMUCMUTE Ha NAaPHUKOBW ra3oBe, Ce CYMTAT 338 MHBECTULMOHEH
MEHUAXbBP, KONTO naeHTUPULUMpa 10-Te Hali-ronemn BBIIEPOAHU U3ABYBATENN Ha NopTdeinna u ce
aHra*kupa c TAX KaTo YacT ot cTpatermata Ha CEWO.

Pasrnexkgat ce cnegHute nokasatenu 3a PAl:

MpnnoxXnMmo 3a KOPNopaTUBHU EMUTEHTHU

- Emumcun Ha M1

- Bbrnepogen otnevyaTbK

- NI IHTEH3WBHOCT Ha APYrKecTBaTa, B KOUTO € MHBECTMPAHO,

- Ekcno3snuma Kbm KOMmnaHum, pa60Teu.|,M B CEKTOpPa Ha U3KoNaemuTte ropmnea



AnnaHca

MHBecTMLMOHHATa
cTpaTervua pbKkosoan
MHBECTULMOHHUTE
pelleHnA Bb3 OCHOBA Ha
dakTopu KaTo
MHBECTULIMOHHU Lenu n
TONEPAHTHOCT KbM
pucka.

- ﬂ,ef/’iHOCTVI , OKassawu oTpnuaTenHo B'bS,CI,eVICTBVIe BbpXy YYyBCTBUTE/THUTE KBM 61M0NOTNYHOTO pa3Hoo6pa3V|e paVIOHM

- Emuncun BbB BOogaTta
- CboTHOLWEHWEe Ha onacHUTe oTnaabuu
- HapywasaHe Ha npuHuunute HA FnobanHua gorosop Ha OOH

- Jlunca Ha npouecu u MexaHU3mu 338 CbOTBETCTBUE 3a HabogeHMe HA cna3BaHeTo HA npuHuMnuTe Ha MobanHus
norosop Ha OOH

- MmHoroobpa3sve Ha nonosete B YNpaBUTEIHUA CbBeT

- W3naraHe Ha NPOTUBOPEYMBU OPBKUA

MPUNOXKMMO 33 AbPXKABHU U HAAHALMOHATHN EMUTEHTH
- [Obprkasu, B KOUTO € UHBECTUPAHO, KOUTO ca OOEKT Ha COLMANHU HAapyLUeHUs

NHPopmaumaTa 3a NnokasaTenuTe Ha PAl we 6bae HannYHa B A0K/1aAa 33 KpasA Ha roavHaTa Ha noadoHaa.

Kaksa UHBeCTULMOHHA cTpaTerna cnensa To3n GUHAHCOB NPOAYKT ?

MHBecTMUMOHHaTa uen Ha Allianz Thematica e aa nHBecTMpa B rnobanHUTe Nasapu Ha akLMK ¢ GOKYC BBPXY
TemaTta M n3bopa Ha akuun. B cbbupaHe T no MoadoHa E YnpasnssaHu B cboTBeTcTBMe ¢ CTpaterma Ha CEWO
M Hacbpyasa OKOJIHATA cpeda GaKTOPM Ype3 KAMMAT aHraXKMMEeHT C pe3yNTaT U MPOKCU rlacyBaHe B T No
aHanuM3 Ha uHeecTnummTe. MIHBECTULMOHHUAT MEHUAXBP Ha noadoHAaa Wwe ce aHraxupa ¢ 10-te Hai-ronemm
eMUTEHTU Ha BbINepoaHN emucun B noptdeiisia Nno oTHOWeEHNe Ha UM Len HacTporKkKM ¢ yBaxKeHue ga a KammaTt
npexog NbT. Bpbx 10 Bbriepon N3nbvuBaHe EMUTEHTU Ha NopTdennbT ce Klacupa Bb3 OCHOBA Ha BbI/IepogHUTE
eMUCUU Ha eMUTEeHTUTe B NnopTdeiiia 3a TexHua ob6xsaT 1 1 O6xBaT 2 gaHHM 332 emucumuTe. O6xBaT 1 Mma 3a uen
[a U3mepu BCUYKN NPEKU eMUCUN OT AeMHOCTTa Ha AaJeHo NpeanpuaTue Uam nog UM KoHtponupam. Obxsart 2
Lenn ga mapka uan Henpak Emucnunte ot enektpuyectso 3akyneHn u M3non3sa oT KOPNopaTUBHOTO
APYXecTBO, OCHOBAHO Ha onpegeneHneTo Ha [NpoToKoNa 3a MapHUKOBUTE rasose.

XapaKTepUCTUKUTE Ha yNpaB/ieHMEe ce OLLeHABAT Bb3 OCHOBA Ha CUCTEMATA OT NPaBUa, NPAKTUKM U NPOLLECH Ha
eMUTEHTA, Ype3 KOUTO TOMN Ce PbKOBOAUN M KOHTPOINPA. EMUTEHTUTE HA AbPrKaBHU AbATOBU UHCTPYMEHTH,
BK/IOYEHM B aKTUBUTE Ha noadoHAa, HAMA A3 6bAaT aHraXKMPaHU, HO EMUTUPAHUTE LEHHN KHUXKA, KOUTO e
6baaT Nnpuaobutn ot noadoHa, we Tpabsa Aa MmaT penTuHr SRI. HAKou nHBecTnumMm He moraT aa 6baaT
QHTAXKMPAHWU UM OLLEHEHU CbrlacHO meTogonorusaTa SRI Rating. Mpuvmepu 3a MHCTPYMEHTU, KOUTO He AOCTUraT
peATUHr SRI, BKAOYBAT, HO HE Ce OrpaHMyaBaT 40 NAPUYHM CPeacTBa, A4EMNO3UTU U MHBECTULLMM BEe3 PEUTUHT.

O6WMAT MHBECTULMOHEH Noaxoa, Ha noadoHAa (MPUAOKUMUTE NPUHLMNK Ha noadoHAa 3a 0bLLMA Knac
aKTUBM B KOMBUHALMA C HErOBUTE UHANBUAYANHMN UHBECTULLMOHHWN OrpaHNYEHNA) e ONMcaH B NPoCneKTa.

KakBM ca 3a4b/IKUTENHUTE e/IeMEHTU HA MHBECTULLMOHHATA CTpaTerus, M3noa3BaHu 3a nogbop Ha
MHBECTULUUTE 33 NOCTUTAHE Ha BCAKA OT €KONOrMYHUTE UNU COLMANTHUTE XapaKTePUCTUKMN,
HacbpyaBaHW OT TO3M GUHAHCOB MNPOAYKT?

MHBECTULMOHHATA CTpaTerna ce NpUAbPKA KbM CNeAHUTE 3a4b/IKUTENTHU e/1IeMEHTU 33 NOCTUraHe Ha
HacbpyaBaHUTE EKOJIOTUYHM U/WUNU COLMANHU XapPaKTEPUCTUKM:

- ToauwHa naeHTMdMKaumsa Ha 10-Te Hali-ronemu BLINEPOAHU eMUTEPU Ha NoAPOHAA M aHraXKMpPaHOCT.

- AKO e NPpUN0XKUMO, EMUTEHTUTE Ha AbP’KABHU Ab/ITOBU MHCTPYMEHTHU, BKIIOYEHWN B aKTUBUTE Ha
noadoHaa, HAMA Aa 6bAAT aHrAXKMPAHU, HO EMUTUPAHUTE LLEHHU KHUXA, KOWUTO Le 6baaT
npuaobutn ot nogdoHa, Tpabsa ga umaT PEUTUHT SRI .

- MpwunaraHe Ha cnegHute yCTOI:NMBVI MWHUMATHU KPUTEPUKN 3a U3K/IHOYBAHE NO OTHOLWEHWE Ha NPEKNTE UHBECTUL NN

- UEHHW KHU}Ka, EeMUTMPAHKN OT APYMKECTBa, KOMTO MMaT TEXKKO HapyLlueHWe/HapyLlweHne Ha NPUHLMNKU 1
HacoKM KaTo MpuHumnnute Ha FnobanHua gorosop Ha OOH, HacokuTte Ha OVNCP 3a MHOTOHaUWOHaNHUTE
npeanpuaTna u PbKoBoaHuTe NpuHumnm Ha OOH 3a 6u3Heca M npasaTa Ha YOBEKa Bb3 OCHOBA Ha
npob6aeMHM NPaKTUKN OTHOCHO MpaBaTa Ha YOBeKa, TPYAOBUTE NpaBa, OKoJIHAaTa cpeaa U KopynumsaTa,

- LLeHHW KHUXKa, eMUTUPaHN OT KOMNAHMK, y4acTBaLLM B CNOPHU OPBKUA (MPOTUBOMNEXOTHU MUHM,
KaceTb4YHU Boenpunacu, XMMMUUYECKU OpBbKUA, BUONOTMUHM OpbKUA, 0beaHeH ypaH, 6an pocdop m
AAPEHU OPBXKMA),

- LEHHU KHUXKA, EeMUTUPAHN OT KOMMaHWKM, KOWTO Nosayvasat noseve oT 10% OT npuxoamuTte cu OT
OpPBKMA, BOEHHO 06opyaBaHe 1 ycayru,

- LEeHHU KHUXa, eEMUTUPAHU OT KOMNAaHUU, KOUTO NOs1ly4daBaT nosBeye OoT 10% ot npunxoguTte cun ot



[o6puTe ynpaBneHckm
NPaKTUKK BKOYBAT
CTabWAHW ynpaBaeHCKW

CTPYKTYpW, OTHOLIEHUA
CbC CNYXKUTENUTE,
Bb3HarpaxKaeHus Ha
nepcoHana u cnassaHe
Ha A@aHBYHOTO
3aKOHOAATENCTBO.

Q

Pa3snpepenenuerto Ha
aKTMBWUTe ONUCBA Jena
Ha MHBeCTUUMUTE B
KOHKPETHW aKTUBWU.

D

Allianz Thematica

006MB HAa TEPMUYHU BBINLLA

- LeHHU KHU¥a, EeMUTUPAHN OT KOMMaHWKM 33 KOMYHAJTHU YCAYIU, KOUTO reHepupart noseyve ot 20% oT npuxoauTte
CM OT BbIULWA,

- LEeHHU KHUXa, eMUTUPaAHU OT KOMNAaHWUK, y4acCTBalln B NPOU3BOACTBOTO Ha THOTIOH, U LLEHHU
KHUXa, eEMUTUPAHU OT KOMNAHUU, ydacCTBallK B Pa3nNpPOCTPaAaHEHMETO Ha THOTIOH C nOBeYe OT 5%
OoT npuxoauTte cu.

M3KN0YBaT Ce NPEKUTE MHBECTULMM B ObPKABHN EMUTEHTU C HEAOCTaTbYeH MHAeKC Ha freedom house.

KpuTtepuute 3a ycTOMUYMBO MUHMMAIHO U3K/HOYBAHE Ce OCHOBABAT HAa MHPOPMaALMA OT BbHLUEH AOCTAaBUMK
Ha AaHHW U Ca KOAMPAHWU B CbOTBETCTBME Npeau 1 cien CKAIYBAHETO Ha caenkuTe. MNperneast ce
M3BbPLUBA Hali-ManKoO NONIOBUH roAMHa.

KakBa e MMHMMaNnHaTa cTaBKa 3a Hama/ifiBaHe Ha ob6xBaTa Ha MHBECTUUMNNTE, pasrnexagaHun npean
npunaraHeTo Ha Ta3n MHBECTULUMOHHa CT|I)aTeFl/IF|—.'>

NoadoHABT He ce aHraxkupa ga Hamanm obxeaTa Ha MHBECTULMUTE C onpeseseHa MUHMMAJHA CTaBKa.

KakBa e nonmMT1KaTta 3a oLeHKa Ha NpaKTUKMTe 3a ,a,06po ynpassieHne Ha KOMMNaHUnTe, B KOUTO e VIHBECTMpaHO?

MpuHUMNUTE 3a AO06PO yNpaBAeHUE Ce Pa3rexKaaT Ypes CKPMHUHE Ha A PYKecTBaTa Bb3 OCHOBA Ha
Yy4acTMETO MM B MPOTUBOPEYUA OKONO MEXKAYHAPOAHUTE HOPMM, CbOTBETCTBALLM Ha YeTUpuTe [o06pu
NPaKTUKM Ha ynpaB/ieHue: CTabUAHU YyNPaBAEHCKM CTPYKTYPU, OTHOLIEHUA CbC CAYKUTENUTE,
Bb3HarpakAaeHue Ha nepcoHana v cnaseaHe Ha AaHbBYHOTO 3aKOoHoAaTecTBO. KomnaHuuTe, KOUTO UMaT
Cepuo3HO HapyLweHne B HUTO egHa oT Te3n 061acTu, HAMa Aa 6baaT MHBECTUPAHKU. 3a HAKOMU Caydau
eMuUTeHTMTEe, 0603HaueHu c dnar, ca B CNUCHK 3a HabaoaeHne. Te3n KOMMNaHUK LWe ce NOABAT B TO3M
CMUCHK 33 HabAaeHNe, KOraTo MHBECTULUMOHHUAT MEHUAKDBP CMATA, Ye aHTaXKMPaHOCTTAa MOMKE Aa AoBese
0,0 NofobpeHnsa aM KoraTo KOMNaHUATa e oueHeHa ga npeanpueme Kopurmpaiim aencreus.

[pyecTBaTta B CNUCbKa 3a HabAOA4EHWE OCTaBaT UHBECTULIMOHHW, OCBEH aKO MHBECTULMOHHUAT MEHUAKDBP
He CMATA, Ye aHTaKMMEHTDBT UAN KOPUTUPALLUTE AENCTBMA HA APYMKECTBOTO HE BOAAT 4,0 KEeNaHOTO
OTCTpaHABaHE Ha TEXKKUTEe NPoTUBOpEYMS.

OcBeH TOBa yNpaBUTENAT HAa MHBECTUUMUTE Ha NoAPOHAA Ce aHraXKMpa akTUBHO Aa HacbpyaBa OTKPUTUA
[LManor c APY*KecTsaTa, B KOUTO € MHBECTMPAHO, OTHOCHO KOPNOPaTUBHOTO yNpaB/eHMe, racyBaHeTo Yypes
MbJHOMOLLHUK U MO-LMPOKUTE BBMPOCK, CBbP3aHM C YCTOMYMBOCTTA, NPpean 3acefaHnsaTa Ha akuMoHepuTe
(penoBHO 3a NPEKN MHBECTULMM B akumun). MoaxoabT Ha MHBECTULMOHHUA MEHUAXKDBP Ha NoAdOHAA KbM
rNacyBaHeTo Ypes Mb/IHOMOLLHUK M aHTaXKMpPaHOCTTa Ha APY)KECTBOTO e U3NoXeH B [leknapauumaAra 3a
CTOMaHUCBaHe Ha yNpaB/iABaLLOTO APYKEeCTBO.

KakBo e nnaHMpaHOTO pasnpegeneHUe Ha akTUBUTE 3a To3U GUHAHCOB NPOAYKT?

C U3K/Il0YeHMe Ha NAapUYHU CPeACTBa, AEPUBATU U BbHLLHM U HeycTonumemM Lenesu ¢oHaose Ha AllianzGl 100%
OT aKTMBUTe Ha noadoHAOBETE Ce U3NO0A3BAT 3a U3MbJHEHWE Ha EKONOTUYHUTE UK COLMaNHUTE
XapaKTepUCTUKK, HaCbpyaBaHW OT HacToAWwMA NnoadoHA, Tbi KaTo Te ca NpeAMeT Ha KpUTepuuTe 3a YCTOMYMBO
MUWHUMANHO U3KAouBaHe. Manka yact ot noadoHaa MOXKe Aa CbAbPrKa aKTUBU, KOUTO He HacbpyasaT
€KONOTMYHWN UK COLMANHN XapaKTEPUCTUKU. Tpnumep 3a TaKMBa MHCTPYMEHTU Ca AepMBaATU, NAPUYHM CPeacTBa U
[eno3nTn, HAKou uenesn GoHA0BE N MHBECTULIMKN C BPEMEHHO PA3/INYaBaLLM Ce UK JIMMNCBALLN EKONIOTUYHM,
coumanHu unm gobpu kBanndukauum 3a ynpasnenme. MuH. 10% ot aktusute Ha nogdoHaoBeTe Wwe 6vaat
WHBECTUPAHU B YCTOMUYUBU MHBECTULMN.



AnnaHca

#1A CrabunHo 10.00%

UHBecTMumMA

#2 Opyrn

#1 MpuBeaeHN B CbOTBETCTBME C XapaKTEPUCTUKUTE Ha E/S BKNOUBAT MHBECTULMUTE HA GUHAHCOBUA NPOAYKT, U3MO/3BaAH 3a NOCTUraHe Ha
€KONIOrMYHUTE UIN COLMAIHUTE XapaKTEPUCTMKM, HAaCbPYaBaHU OT GUHAHCOBUA MPOAYKT.

#2 [lpyru BKAOYBAT OCTaHanuTe MHBECTUUMA Ha GWMHAHCOBMA MPOAYKT, KOUTO HE Ca CbOBPa3eHU C EKONIOMTMYHWUTE UAW COLMaNHUTE
XapaKTepUCTUKM HUTO ca KBaAUOULMPAHU KaTo yCTOMUMBM MHBECTULMA.

KateropusTta #1 U3paBHu c E/S xapakTepuctukute obxsalia:

- Mopgkateropuata #1A "yt:ToﬁqMBOCT" obxBalla YyCTOMUMBU MHBECTULMA C EKONOTUYHU UK coumantu Len.

- MNopkateropuaTa #1B [pyrv xapakTepucTmkm Ha E/S ob6xBalya MHBECTULMM, CbOBPA3EHM C EKONOTUYHUTE MW COLMAHUTE
XapaKTEPUCTUKM, KOUTO He ce KBaMOULMPAT KaTo YCTOMUYNBU MHBECTULLUM.

Kak nsnonssaHeTo Ha AepuBaTh NOCTUTA EKONOTUYHUTE U COLLMANTHUTE XapPaKTEPUCTUKM,
Hacbp4aBaHU OT GMHAHCOBUA MPOAYKT?

He e npunoxmmo

B KaKBa MMHUMaJ/IHa CTENEeH YCTOMYMBUTE MHBECTULIMU C €KOJIOTUYHA Len ca
npuseaeHn B CbOTBETCTBUE C TaKCOHOMMUATA Ha EC?

MHBECTULMOHHUAT MEHNAXDBP Ha I'IO,EI,d)OH,CI,a He Ceé aHraXXmpa ¢ MMHMManNeH gAan ot UHBeCTULLMK C

Aentrocture, eKOoNOorMyHa Len, cbobpaseHa ¢ TaKcoHoMMATa Ha EC.

cbobpaseHu ¢
TaKCOHOMUATA, ce
M3pasABar KaTo AfAN OT:



- 060poT OTpasnABaLy
[Aena Ha NpuxoauTe ot
€Ko/10rocbobpasHu
LENHOCTU Ha
APY)KecTBaTa, B KOUTO e
MHBECTMPaAHO,

- KanuTanosu

pasxoam (CapEx),
rnokassawm

3eseHuTe

UHBecTnuma,
HanpaseHu oT
APYKecTBaTa, B

KOUTO e
MHBECTUpPaAHOHaNpu
Mep npexos Kbm
3e/1eHa UKOHOMMKA.

- oMnepaTUBHU pasxoau
(OnEKc), oTpassasalm
EKonor onepatueHu
LenHOCTN Ha
APY>KecTBaTa, B KOUTO e
MHBECTUPAHO .

BnaronpuatcTealum
[EeWHOCTU NpAKo aasat
BB3MOXKHOCT Ha ApYyru
LenHocTn aa
ponpuHecar
CbLLUECTBEHO 3a
nocTUraHeTo Ha
€KONI0rnYHa uen.

MpexoaHuTe genHocTU
ca [eiHOCTH, 338 KOUTO
BCe OLe HAMA
ANTEpPHaTUBU C HUCKM
BbINEPOAHN EMUCHM U,
Hapes, ¢ ApyroTo, umat
HWUBA Ha EMUCUU Ha
NapHWKOBM rasose,
CbOTBETCTBALLM Ha HaW-
nobpute pesynrtaTu.

ca ycTonumsm
MHBECTULMA C eKONOTUYHA
Len, KOMTO He OTYUTaT
KpuTepuuTe 3a
€KOI0TMYHO YCTONUYUNBY
MKOHOMUWYECKN AeWHOCTU
B paMKuTe Ha
TakcoHomwuATa Ha EC.

Allianz Thematica

[eeme Mpaguka no-0ony nokazeam e 3eneH MUHUMAAHUA MpoyeHm MHeecmuyus , Koumo ca npueedeHu 8 Cbomeemcmeaue ¢
makcoHomuama Ha Eeponelicku cvto3. Tvbl KAMO HAMA N0OX00AWa Memodo0s02us 3a onpedesnsHe Ha MAKCOHOMUAMA Ha
dvprcasHume obauzayuu*, Mbpeama 2paguKka NOKA38a MAKCOHOMUAMA M0 OMHOWeHUe Ha 8CUMKU UHBECMUYUU Ha
(hUHAHCO8UA NPOOYKM, BKAOYUMESHO AbpHasHUMe 06au2ayuu, 00Kamo 8mopama 2pagpuKa NoKa3ea MakCoHOMUAMa camo
10 OmHoOWeHUe Ha uHeecmuyuume Ha huHaHcosus MPodykm, paznuyHu om OvbprasHume Obauzayuu.

1. TakcOHOMMA Ha UHBECTULNUTE,
BK/IIOUNTENHO AbPrKaBHUTe obanraymm™®

2. TakKCOHOMMA Ha MHBECTUUMNTE, C
M3KOYEHUE Ha AbprKaBHUTE obanraumm™

0.00% 0.00%

100.00% 100.00%

B TakcoHomus Opyrn NHBectnuma m TakcoHomuA Opyrn NHBecTnuma

n
*3a0 yenume Ha me3u Mpaguka "dvpicasHume ObaU2AUUU e CbCMOAM OM BCUYKU eKCMO3UYUU KoM ObpH(ABHU 0b1208U
UHCMpymeHmu.

KaKbB € MUHUMANHUAT AAN Ha MHBECTULMUTE B NpexoaHn U nognomaraliu AQVIHOCTM?

NHBECTULMOHHUAT MEHUAKBP Ha NoAdOHAA He ce aHTaXKnpa ¢ pasgensaHe Ha MMHUMAHOTO

npusexgaHe B CbOTBETCTBME Ha TAKCOHOMMATA Ha NPexoaHKn, 6aaronpuATCTBaLLM AEAHOCTU U
cobcTBEHM pe3ynTaTu.

KakbB € MMHUMANHUAT AAN Ha yCTOﬁ‘-IMBMTe UHBECTUUUUN C EKOJIOTUYHAa uen, KOUTo He
Ca npuBegeHun B CboTBeTCTBUE C TAKCOHOMMUATA HA EC?

MHBecTuuymuTe, C'b06pa3EHVI C TAKCOHOMMUATA, Ceé CYUTAT 3a NoAKaTeropmAa Ha yCTOVIHMBMTe
MHBECTUUMN. AKO fafeHa MHBeCTUUMA He e C'b06p336Ha C TAKCOHOMMATA, TbW KaTo ﬂ,el’lHOCTTa BCe
ouwe He e obxBaHaTa OT TaKCOHOMMATA Ha EC nan NoNoKUTENHUAT NPUHOC He € A0CTaTb4yHO
3HauuTeNieH, 3a Aa OTroBapAa Ha TeXHNYECKUTE KpUutepunmn 3a npoBepka Ha TaKCOHOMMUATAQ,
MHBECTULUUATA BCE OLWE MOXKe Oa Ce CHUTA 3a €KOJI0OTUYHO YCTOVIHMBa UHBECTULMA, NPpU ychoBue 4ye
OTroBapA Ha BCUYKKN KpuTepun. MHBECTULIMOHHUAT MEHUAXKDBP HE Ce aHTraXKMpa ¢ MMHMMANEH AN Ha
€KOJIOrnM4yHo yCTOVIHMBM MHBECTULMWN, KOUTO He Ca NpuBeaeHU B CbOTBETCTBUE C TaKCOHOMMATA Ha EC.
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PedepeHTHUTE
pedepeHTHU
nokasartesnu ca UHAEKCH,
KOWTO M3MepBaT Janu
bUHAHCOBUAT NPOAYKT
NocTUra eKONOrMYHNUTE
WU couManHuTe
XapaKTePUCTUKMN, KOUTO
Te HacbpyaBar .

- KakbB € MMHUMANHUAT AAN HA COLUANHO yCTOﬁ‘-IMBMTe MHBeCTMLI,VIM?

MNHBECTULMOHHUAT MEHUAXKbP onpeaens yCTomnynsmuTe MHBECTULMM Bb3 OCHOBA Ha BbTPELLHMN
n3cnenBaHuA, KOMTO U3MNOA3BAT, HAapea C A4PYyroTo, ueamte Ha OOH 3a ycToliumso passutue (LYP),
KaKTo U uenute Ha EC TakcoHomuATa KaTo pedepeHTHU pamKU. MHBECTULMOHHUAT MEHUOKDBP He ce
aHra*knpa ¢ MMHUMa/eH AAN COLUMANIHO YCTOMYMBU MHBECTMLUK, TbIA KaTo LIYP cbabpiKaT KakTo
€KOJIOTMYHU, TaKa U COUManHU Lenu.

KakBu MHBecTMLMM ca BKAlOYeHU B "#2 [lpyrn", KakBa e TAXHaTa uen u uma num
MWHUMAJIHU €KOJIOTUYHU NN COLlMANHU FapaHuun?

MNop "# 2 Opyrn" moraTt ga 6baaT BKAKYEHM MHBECTULMN B NAaPUYHM CPeacTBa, uenesn ¢poHa0BE U
nepuvaTtu. [lepnBatvte MoraTt a ce u3non3saT 3a epeKTUBHO ynpas/sieHMe Ha nopToeina
(BKNtOUMTENHO XeasKMpaHe Ha pPUCKa) U/MAn 32 MHBECTULMOHHMW Lenun, a uenesute poHpoBe a ce
Bb3M0/13BaT OT KOHKPEeTHa cTpaTerns. 3a Te3n MHBECTULLIUKN He ce Npuaarat eKoNorMYHU UK CouManHu
rapaHumm.

Onpep,eneH N € KOHKpeTeH UHAEeKC KaTo pecbepeHTeH noKa3aTten, 3a Aad ce onpeagenu
Aanun To3n CbMHaHCOB NPOAYKT € npuseaeH B CbOTBETCTBUE C EKOZIOrnM4YHUuTe M/MI'IM
COoUMNaTHUTE XAPaAKTEPUCTUKUN, KOUTO HACHbpPUYaBa ?

He e onpeaeneH pedepeHTeH NokasaTen 3a LenTe Ha NOCTUraHeTO HA EKONIOTUYHUTE U/UNK coLManHuTe
XapaKTepUCTUKM, HacbpyasaHu oT nogdoHaa.

Kak pepepeHTHNAT NOKa3aTen HeNPeKbCHATO ce NPUBEXKAA B CbOTBETCTBME C BCEKM OT
€KONIOTMYHUTE UJIM COLMANIEH XapaKTEePUCTUKMU, HaCbpyaBaHU OT PUHAHCOBMA NPOAYKT?

He e npunoxxumo

Kak ce ocurypsasa HenpekbcHaTo MNpuBeKA4aHe Ha WUHBECTULUMOHHATa CTpaTerns B CboTBeTcTBmnE C
MeToa0/10TMATa Ha UHAeKca?

He e npunoxmmo

[0 KaKBO ce pa3/niMyaBa onpeaesieHUAT UHAEKC OT CbOTBETHUA LUMPOK NnasapeH VIH,D,EKC?

He e npunoxxumo

Kbae moxke ga ce Hamepu MeTo40/10rMATa, M3N0/a3BaHa 3a U3UUC/IABaHE HA onpeaesieHna MHOEeKC?

He e npunoxxumo

Kbae mora ga Hameps noseye cneuudpuyHa 3a NPoAyKTa MHGOPMaLUA OHNANH?

Moseue cneuuduyHa 3a NpoayKTa MHGOPMALMA MOXKeTe Aa HamepuTe Ha yebcaiTa:
https://regulatory.allianzgi.com/SFDR
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