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EKonorMuHm u/mnm coumanHm xapakTepucTUKM

To3u ¢puHAHCOB NPOAYKT MMA /X LeN 33 YCTOMUMBU UHBECTULIUK?
o0 Oa ® X He

ToBa we HanpaBu MUHUMYM
YCTOYMBU MHBECTULUM C EKONOTUYHA
uen: %

Ta nonynapusupa
ekonornyHure/coumnannHurte (E/S)
XapaKTEePUCTUKU 1 BBIPEKM Ye
HAMa 33 LieN YCTOMYMBa NHBECTULLMA,
TA We nma MUHUManeH aan ot 10 %
OT YCTOMUYMBUTE UHBECTULIUN

B UKOHOMUYECKHN AEVIHOCTM, KOUTO
ce KBafIl/Id)l/ILJ,l/IpaT KaTO €KOJZI0TMYHO
yCTOVNMBM Cbr/1aCHO TaKCOHOMMUATA

Ha EC
C EKONOrMYHa Uen B

WKOHOMWYECKN AENHOCTH,
KOUTO ce KBannouumpar

KaTO €KOJIOFMYHO YCTONYMNBU
CbrNacHO TakCOHOMUATA Ha EC

B MKOHOMMYECKU AENHOCTH,
KOWUTO He ce KBanuduumpaT KaTto
€KOJIOFTMYHO YCTOMUYNBU CbIN1AaCHO
TakcoOHOMMATA Ha EC

C eKOJIOTMYHA Len B
WKOHOMWYECKN AENHOCTH,
KOUTO He ce KBannduumpat
KaTO €KOJIOFMYHO YCTONYNBU
CbrNacHO TakCOHOMUATA Ha EC

CbC coumnanHa uen

Toea nonynspusupa E/S
XapaKTepUCTUKUTE, HO HAMA Aa
HanpaBu HUKAKBU YCTOWUYUBU
WHBECTULUN

ToBa e HanpaBn MUHUMYM YCTOUUYMUBHU
MHBECTULUM CbC COLMANHA Len: %

Kaksu eKonormuHu n/vam coumanHmn XxapakTepucTMkmu ce nonynapusnpar ot
TO31 PUHAHCOB NPOAYKT?

MoadoHABLT NONYAAPU3UPA EKONOTUYHUTE U/UAKN COLMANHWUTE XapaKTePUCTMKK, KaTo Lenm
03 UMa No-BUCOK pesynTaT 3a ESG oT pesynTaTa 3a ESG Ha uHaekca Russell 1000 Growth
(,6eHumapka”). Mpu onpegensHe Ha pesynTtaTta 3a ECK Ha cybdoHaa u Ha CpaBHUTENHMA
nokasaTen, NoCTUrHATUTe pe3ynTaTh no oTHoweHue Ha ECK ce oueHABAT Ypes cpaBHABaHE
Ha cpeAHWUTe MOCTUrHATM PEe3yNTaTM Ha AafeHa LeHHa KHUra Cnpsmo MOCTUXKEHUsTa B



MHaukaTopute
3a YCTOMYMBOCT
n3MepBart Kak

ce nocturat
€Komnorm4yHuTe
unu coumanHute
XapaKTepUCTUKM,
nonynsapusvpaHu
OT doMHaHCcoBUA
NPOAYKT.

O6paHWwa Ha HelHMA u3gaTten, BbB BpPb3Ka C BcAKa oT Tpute ECK xapakTepucTuKM Ha
€KONOrMYHOTO, COUMANHOTO WM KOPMOPATMBHOTO ynpasneHue. beHuMapKbT e obwwupeH
nasapeH MHAEKC, KOWTO He NpPaBu OLLEHKA M He BKAKOYBA KOMMOHEHTM B CbOTBETCTBUE C
€KONOTMYHNUTE U/UAN COLMANHUTE XapaKTEPUCTUKM U CAedoBaTenHo He e cbobpaseH C
XapaKTepPUCTUKUTE, nonynapmusmpaHn ot nopdoHaa. He e onpepeneH pedepeHTeH
beHumapk 3a ESG.

Kakeu nokazamenu 3a ycmoliyueocm ce u3rnos3eam 3a usMepeaHe HA MOCMu2aHemo Ha
8CAKA OM eKo/02UYHUMeE uaAuU coyudaHume XapaKkmepucmuku, nonyasapusupaHu om mosu
¢uHaHcos npodyKkm?

M3non3BaHMAT MHOMKATOP 33 YCTOMYMBOCT e pe3ynTtatsT 3a ESG Ha noadoHaa, KonTo ce usamepsa
cnpsmo pesynTtaTa 3a ESG Ha 6eHUmapKa Ha noadoHAa.

Amundi e pa3paboTun cBoi cobCTBEH NpoLLEC 3a onpeaensaHe Ha peUTUHr 3a ECK Bb3 ocHOBa Ha noaxoaa
»,Hali-006bp B cBOA Knac”. PeMTUHIUTE, afanTMpaHN KbM BCEKM CEKTOpP Ha AEMHOCT, MMmaT 3a uen ga
OLEHAT AMHAMMKaTa, NPU KOATO GYHKLIMOHMPAT KOMMAHUUTE.

PeliTuHreT Ha Amundi 3a ECK, n3nonsBsaH 3a onpegensHe Ha pesyntaTa 3a ECK, e KonnyectseH pesyntar
3a ECK, npeactaBeH B cegem Knaca B guanasoHa oT A (Hal-gobpu pesyntatm B coepata) Ao G (Hak-
nown). B ckanata Ha Amundi 3a pelTUHr 3a ESG ueHHWUTE KHUKA, NPUHAANEeXalWy Ha CNUCbKa C
U3KJIIOYEHUA, CbOTBETCTBAT Ha G. 32 KOPNOPATUBHU EMUTEHTU MNOCTUIHATUTE PE3y/ITaTU MO OTHOLLEHMEe
Ha ESG ce oueHaBaT rnobasHO M Ha CbOTBETHOTO HMBO HA KPUTEPUM Ype3 CPaBHEHWE CbC CpeaHuTe
NMOCTUIHATU Pe3yaTaTh B OTPACH/Ia Ype3 KOMBUHALMATA OT TpUTe nsamepeHus Ha ESG:

- EKONorMyHo MsmepeHue: nscaessa cnocobHOCTTa Ha eMUTEHTUTE A KOHTPO/IMPAT CBOETO NPAKO U
KOCBEHO EKOJIOTMYHO Bb3AENCTBME, KAaTO OrpaHM4YaBaT CBOATA KOHCYMAUMsA HA eHeprus, Hamanasat
emMuUCunTe CM Ha MNapHUKOBM rasose, BOPAT ce cpelly M34YeprnBaHETO Ha pecypcuTe M onassat
6uopasHoobpasmeTo.

- CoumanHo mM3mepeHue: U3MepPBA KaK eMUTEHTBT GYHKUMOHMPA MO OTHOLIEHWE Ha ABe pas/nyHu
KOHLLENUUKM: cTpaTernaTa Ha eMUTEHTa 3a pa3BUTUE HA HEroBUA YOBELUKU KAanUTaa M 3a4MTaHETO Ha
YyoBeLUKMTe NpaBa KaTo LANo;

- YnpaBneHcKo usmepeHue: Taka ce oLeHABa CNOCOOHOCTTa Ha M3zaTesns Aa OCUIypM OCHOBaTa 3a
edeKTMBHA KOPNOPATUBHA YNpPaB/IeHCKA PaMKa U ia reHepupa CTOMHOCT B Ab/IFOCPOYEH MNA1aH.

B meTomonorusaTa, npunaraHa npu peituHra 3a ECK ot Amundi, ce nsnonseat 38 Kputepua, KOMTO ca
AU reHepmnyHn (06WM 32 BCUYKM KOMNAHMK, HE3ABMCMMO OT TAXHATa AEWHOCT), UAn cneumduyHn 3a
CEeKTOopa, NpeTerfeHn cnopes, CEKTopa W pasrnefaHn Nno OTHOLWEHWE Ha Bb3AEeNCTBMETO UM BBPXY
penytauuAaTa, onepatMBHaTa e(dEKTUBHOCT M pa3nopenbuTte No OTHOLWEHWE HA AafeH wsgaTten.
PeiTuHrTe 32 ESG Ha Amundi BepoATHO e 6baaT n3paseHn rnobanHo upes TpuTe uamepeHus Ha E, S
1 G UM NOOTAENHO BbPXY BCEKU EKONIOTUYEH UK coumnaneH daKkTop.

3a noseye MHPoOpPMaUMA OTHOCHO pe3yaTaTuTe U Kputepumte 3a ESG BuxKTe PerynatopHaTa geknapaums
33 ESG Ha Amundi, HannyHa Ha agpec www.amundi.lu



OCcHOBHUTE
HeOnaronpuATHU
Bb34encTBuUS ca
Han-3HaYUTENHUTE
HeraTuBHU
Bb3OEeNCcTBUSA Ha
WHBECTULIMOHHUTE
peLUeHns BbpXy
dakTopuTe 3a
YCTOWYMBOCT,
CBbp3aHu C
€KOINOornyHuTE,
coumanHuTe n
cnyxebHute
BBMPOCH, CbC
3a4YnTaHeTo Ha
YOBELLKUTE NpaBsa,
C BbMpocuTe,
CBbp3aHu C
NPOTMBOAENCTBMETO
Ha kopynuusaTa n
NPOTMBOAENCTBMETO
Ha nmogkynuTe.

Kakeu ca uyenume Ha ycmoiiyueume uHeecmMuyuu, Koumo ¢uHaHcoeuam npodyKm
Yacmu4yHo 8b3Hamepsiea 0a npou3seexnda u Kak ycmoliyueomo uHeecmupaHe donpuHacs 3a
mesu yenu?

LlennTe Ha ycToMuMBMUTE MHBECTMLMM Ca 43 Ce MHBECTMPAa B APY)KECTBa 3a MHBECTMPaHEe, KOUTO ce
CTPeMAT i@ OTrOBapAT Ha ABa KpuUTepwua:

1) Aa ce cna3sat HaVI-AO6pVITe €KOJIOTNYHU U CounNanHM NPakKTUKn; n

2) pa ce usbsarea mM3paboTBaHETO Ha MPOAYKTU WAM MPESOCTaBAHETO Ha YCAYyrM, KOMTO BPeAAaT Ha
OKOJIHaTa cpesa v Ha 06Lw,ecTBoTO.

3a fa MOXKe OPYKeCTBOTO 3a MHBECTUPAHe Aa 6be cyeTeHO 3a AOMNPUHACALLO 33 ropenocoyeHaTa uen,
TO TpsAbBa Aa 6bae ,,Han-gob6BbP M3NBAHUTEN B PAMKUTE Ha CBOA CEKTOP Ha AEeMHOCT 3a NoHe eanH oT
CBOMTE MaTepUaNHN eKONOTUYHM UK CoLManHN GaKTopM.

OnpeaeneHneTo 3a ,Hali-g4ob6bp M3NbAHMTEN” ce ocHOBaBa Ha cobcTBeHaTa metogonorua 3a ESG Ha
Amundi, unaTo Len e Aa U3Mepu NOCTUTHATUTE Pe3yNTaTU BbB BPb3Ka ¢ ESG Ha AapeHo ApyrKecTBo 33
MHBecTMpaHe. 3a Aa 6bae cyeTeHo 3a ,Hal-A06bP M3MbAHUTEN", APYKECTBOTO 33 MHBECTUPAHe TpAbBa
[a U3Nb/IHABA Hal-[,06pUTe TPU OCHOBHM peiTuHra (A, B uaun C oT ckana 3a oueHKa oT A o G) B pamKkuTe
Ha CBOA CEKTOP 33 MOHe eAWH MaTepuasieH eKONOrMYeH UAM coumaneH daktop. MaTepuanHute
€KONOTUYHM U coumanHu daktopu ce maeHTMOMUMPAT Ha HUBO cekTtop. NaeHTudwmumpaHeto Ha
maTtepuanHute ¢akTopu ce b6asmpa Ha pamkata Ha Amundi 3a aHanu3 Ha ESG, KoaTo KOMBWHMPpa
HedbMHAHCOBM LaHHW M KayeCTBEH aHa/IN3 Ha CBbP3aHNTE TEMM 3a CEKTOPA U yCTOMUYMBOCTTA. DakTopUTeE,
NaeHTUOUUMPAHM KaTo MaTepuaaHn, BOSAT A0 NPUHOC OT noBeye oT 10% Kbm 06wwma pesynTaT 3a ESG.
Hanpumep 3a eHepruitHUA cekTop matepuanHn GakTopu ca: eMucum n eHeprus, buopasHoobpasme u
3aMbpCABaHeE, 34PaBe U CUTYPHOCT, MECTHM OBLLHOCTU M YOBELLKM NpaBa. 3a No-nb/eH obLy, npernes Ha
cekTopuTe M dakTopuTe BUKTe PerynaTopHaTa geknapaums 3a ESG Ha Amundi, HanuMyHa Ha agpec
www.amundi.lu

3a 4ga AgonpuHece 3a ropHUTE LENM, APYMKECTBOTO 3a MHBecTMpaHe He TpabBa g4a Mma 3HauyuTesHa
€KCno3muma KbM AeNHOCTU (Hanpumep TIOTIOH, OPbXKUA, Xa3apT, BbrANLLA, aBMaLuMs, MPOU3BOACTBO Ha
Meco, MPOMU3BOACTBO Ha TOPOBE W NECTULMAM, NPOM3BOACTBO Ha NNACTMACK 33 eAHOKpaTHa ynoTpeba),
KOWTO He Ca CbBMECTUMM C TE3UN KPUTEPMMU.

YCTOMUYMBUAT XxapaKTep Ha AafeHa MHBECTULMSA Ce OLEeHABa Ha HUBOTO Ha APYKECTBOTO 3a MHBECTMPAHE.

Kak ycmoiivusume uHsecmuyuu, Koumo puHaHco8UAM NPOOYKM 4Yacmu4yHO 8b3HAMeEPA_d
0a Hanpasu, 0a He HaHecam 3Ha4YumesnHuU epedu HA HUKOA eKO/02U4YHA UAu coyuanHa
ycmoliyuea uHeecmuyuoHHa yen?

3a ga ce rapaHTUpa, Ye YCTOMYMBUTE UHBECTULMM HE HAHACAT 3HauuTenHun speam (,DNSH®), Amundi
n3nonssa gsa ¢puaTLpa:

e [bpBuaT TectoB puntbp 3a DNSH pasunta Ha MOHUTOPUHIra Ha 3a4bKUTENHUTE UHAMKATOPU 3a
OCHOBHW HebNaronpuATHU BB3LEWCTBUA B NpuaoxeHue 1, Tabamua 1 Ha RTS, KbAeTo ca Ha/MyHM
CTabunHU gaHHKU (Hanp. UHTeH3uTeT Ha GHG Ha ApyKecTBaTa 3a MHBECTMPaHe) Ype3 KombuHauma ot
WMHAMKATOPU (Hanp. BbrNepofeH WHTEH3UTET) U cneumduyHM nparose WAuM npasuna (Hanp. fanu
BbrNepPOAHUAT UHTEH3UTET Ha APYXKECTBOTO 338 MUHBECTUPAHE He MPUHALNEXKM KbM NOC/eAHUA AeLn Ha
cekTopa).

Amundi Beue pasrnexga cneunpuyHMUTE OCHOBHM HEBMAronpuATHU Bb3AENCTBUA B MOAUTMKATA CM Ha
M3KoYBaHe KaTo YacT oT OTroBopHaTa MHBECTULMOHHA NOAUTMKA Ha Amundi. Tesn U3KAto4eHus, KouTo
ce npunarar 3a onNucaHuTe Nno-rope Tectose, 06xXBalLaT cAeLHUTE TEMU: U3KIOUYEHMA 33 NPOTUBOPEYNBHU
OpPBKMA, HAPYLIEHUA HA NPUHUMNNUTE Ha TnobanHus aorosop Ha OOH, BbIAMLWA U TIOTIOH.

e OcBeH KOHKpeTHMUTe (aKTopM 3a YCTOMYMBOCT Ha MHAMKATOPUTE 33 OCHOBHM HebnaronpuATHU
Bb34eNCTBUA, 06XBaHaTK B MbpBua duntbp, Amundi sedunHmpa BTopm GUATLP, KOMTO He B3ema Npeasua,



3a4b/IKUTENHUTE UHANKATOPM 32 OCHOBHU HEBNAronpuATHM Bb3AENCTBUSA, MOCOYEHM NO-TOPE, 3a Aa ce
NoTBBbPAM, YE KOMNAHMATA HE Ce e CNpPaBuaa NO-10LWOo OT 06143 eKONOTMYHA UK CoLMANHa reaHa TOUYKa
B CpaBHEHMWe C APYrn KOMMNaHUW B CBOA CEKTOP, KOMTO CbOTBETCTBAT HAa €KONOIMYEeH WAW coumaseH
pes3ynTar, No-roasam uamn paBeH Ha E, KaTo ce n3nonssa penTUHrbLT 3a ESG Ha Amundi.

Kak ce s3emam npedsud uHOuKamopume 3a HebaazonpusmHu eb30elicmaus 8bpxy
¢akmopume 3a ycmoliyusocm?

MHAMKaTopuTe 3a HebnaronpuATHM Bb3AEUCTBMA Ca B3eTU NpeaBuA, KaKTo e OnNucaHo no-rope B
nbpeuA GUATLP 3a He3HauuTenHu Bpean (DNSH):

MbpeuAaT puntbp 3a DNSH pasumta Ha MOHUTOPUHIA Ha 3a4b/IKUTENHUTE MHAMKATOPM 32 OCHOBHU
HebnaronpuATHU Bb3AeNcTBMA B NpuaoxKeHune 1, Tabavua 1 Ha RTS, KbaeTo ca HaMYHU CTabuaHu
OaHHW Ype3 KOMBMHaLMATA OT CIeAHUTE UHAMKATOPU U cneumMdUyYHM Nparose UM npasuna:

® 1@ UMA UHTeH3nTeT Ha CO2, KOMTO He MPUHAANENKM HA NOCNeAHUA AeLna B CPAaBHEHWE C ApYyru
KOMMaHMM B CbOTBETHMA CEKTOP (BaXKM CaMO 33 CEKTOPM C BUCOK UHTEH3UTET), U

® 13 MMa pasHoobpasune Ha bopaa Ha AMPEKTOPUTE, KOETO He NPUHAANENKN HA NOCNeHUA Aeunn B
CpaBHeHWe C ApyrM KOMNaHWKN B CbOTBETHUA CEKTOP, U

¢ @ 6bAAT U3UYMCTEHU BCUYKM NPOTUBOPEYNA BbB BPb3KA C PabOTHUTE YC/I0BUA M YOBELLKUTE NpaBga.
e na 6bAAT U3YMCTEHM BCUYKWU MPOTMBOPEYUA BBB BPb3KAa C OMOAOrMYHOTO pasHoobpasue wu
3aMbpCcABaHETO

Amundi Beue pasrnexga cneunduyHUTE OCHOBHU HEDBNArONPUATHU Bb3AEMCTBMA B MOAUTMKATA CU
Ha M3KAoYBaHE KaTo YacT oT OTroBopHaTa MHBECTULMOHHA NOANTMKA Ha Amundi. Tesn uskntoueHus,
KOUTO ce MnpwaaraT 3a OMNUCaHWUTE MO-rope TecToBe, 0OXBALLAT CAeAHUTE TeMU: U3KIOYEHUA 33
NPOTUBOPEYNBM OPBIKMA, HAPYLIEHMA HA NPUHLMNMTE Ha FnobanHua gorosop Ha OOH, Bbravwa m
TIOTIOH.

Kak ycmoliuusume uHsecmuyuu ca npusedeHu 8 cbomsemcmaue ¢ Hacokume Ha OUCP 3a
MHO20HAYUOHAAHUMe npednpuamusa u ¢ PbkosoOHume npuHyunu Ha OOH 3a bu3Heca u
npasama Ha Yoseka? lNodpobHocmu:

Hacokute Ha OUCP 3a MyATUHAUMOHANHUTE NPeanpUATUA U PbKOBOAHUTE NpuHUMnK Ha OOH 3a
6u3Heca M NpaBaTa Ha YOBEKa Ca MHTErPMPaHM B HallaTa METOA0N0rMA 3a oueHKa Ha ESG. Hawuar
COBCTBEH MHCTPYMEHT 33 OLeHKa Ha ESG oueHsBa eMUTEHTUTE, N3MON3BANKM HAAUYHUTE SAHHWU OT
HalwwuTe A0CTaBYNLM Ha AaHHWU. Hanpumep mogensbT Mma cnewnanHm Kputepum, HapedeHu ,Yyactue
Ha 0bLW,HOCTTa M NpaBaTa Ha YOBEKA“, KOMUTO ce NpuaaraT KbM BCUYKM CEKTOPU B AOMbJAHEHNE KbM
APy KpUTepun, CBbp3aHM C MpaBaTa Ha 4YOBEeKa, BKAKOYMTE/NHO COLMAZIHO OTFOBOPHWM BEPUTM HA
[OCTaBKa, paboTHM ycnosuA M TPy[oBM B3aMMOOTHOWweHMA. OcBeH ToBa HME WU3BbpLUBAME
MOHWTOPUHI 33 MPOTUBOPEYMA MUHMMYM Ha BCEKM TPUM Mecela, KOETO BK/IKYBA KOMMAHWUMU,
NaeHTMOUUMPAHM 33 HapyweHMA Ha MpaBaTa Ha YoBeKa. Korato Bb3HMKHAT MPOTMBOPEYMs,
aHaNM3aATOpPUTE LWEe OLUEHAT CUTyauMmsaTa M LWe NpUaoXKaT pesyntaT KbM MNpOTMBOpEeYneTo (Kato
M3Mon3BaT Hawarta cobCTBEHa METOAO/IOMMA 33 OLEHKAa) U Le onpefenaT Hail-gobpusa HauMH Ha
pevicteue. PesyntaTute 3a NMPOTUMBOPEYMATA Ce aKTya/IM3MpaT Ha BCEKWU TpM mecela, 3a Aa ce
npocnepAT ycunmaTa 3a TeHAEHUUM U Bb3CTAaHOBABaHe



TakcoHomuama Ha EC onpedensa npuHYyun Ha ,,HEHAHACAHe Ha 3HaYyumesiHU epedu”, Kamo
068bp3aHUME C MAKCOHOMUAMA UHBeCMuUyuu He mpsabea 3HayumesnHo 0a 8pedam Ha
uesume Ha makcoHomuama Ha EC u ca npudpyxceHu om crneyugpuyHu kpumepuu Ha EC.

MPUHUMNBT 33 ,,HEHAHACAHE Ha 3HaYUTEIHW Bpeaun“ ce npuaara camo 3a Te3u MHBECTULUN,
KOWUTO Ca B OCHOBATa Ha GMHAHCOBMA NPOAYKT U KOUTO ca CbobpaseHu ¢ KputepumTe Ha EC
332 €KOJIOTMYHO YCTOMYMBM MKOHOMMUYECKM AeWHOCTU. MHBecTMuMmMTe B OCHOBaTa Ha
OoCTaHanaTa 4acT OT To3n PpUHAHCOB NPOAYKT He ca CbobpaseHun c Kputepmumute Ha EC 3a
€KO/IOMTMYHO YCTONYMBU MKOHOMMYECKN AEUHOCTH.

Bcuyku Opyau ycmolivueu uHeecmuuyuu cbwo He mpsabea 0a 8pedam 3HA4YUMENHO Ha
eKos102UYHUMe UAu coyuaaHume yesnu.

- Danu 103U $MHAHCOB NPOAYKT B3ema MNpeaBUA, OCHOBHUTE HebaaronpuATHU
“ Bb3AeicTBuA BbpXy paKTopUTe Ha YCTOMUNBOCT?

Oda, NoadoHAbT B3ema noA BHUMAHME BCUYKM  334b/KUTENIHWM OCHOBHMU

HebnaronpuaATHU Bb3AENCTBMA cbriacHo [Mpunoxernue 1, Tabnuua 1 ot RTS,
NPUNOXNUMKN KbM cTpaTermaTa Ha MNoadoHaa, n pasunta Ha KOMBUHALMA OT NOJIMTUKK 33
M3KNOYBaHe (HOPMATUMBHWM W CEKTOPHM), WHTerpaums Ha peutuHr 3a ESG B
WHBECTULMOHHMA NPOLLEC U NOAXOAM 3@ aHraXKMpaHe U rnacyBaHe:

- N3kntoueHne: Amundi pasnonara c aeduHMPaHN HOPMATUBHU, BA3NpPaHU HA AENHOCTU U
6asMpaHn Ha CEKTOPM MpaBuaa 3a M3K/IOYBAHE, KOMTO 0OXBaLLAT HAKOW OT OCHOBHMUTE
WHAMKATOpPM 33 YCTOMUYMBOCT Ha HebnaronpmMaATHU Bb3aAencTBUA, n3bpoeHn B PernameHTa
OTHOCHO OMOBECTABAHETO HAa UHDOPMaUUA.

- MHTerpupaHe Ha ¢aKktopuTte 3a ESG: Amundi e npuena MUHUMaNHUTE CTaHZAPTU 3a
WHTerpmpaHe Ha ESG, npunaraHu no nogpasbmpaHe KbM TEXHUTE aKTUBHO YNPABAABAHU
¢doHAOBE OT OTBOpPEH TUMN (C W3KAOYEHWE HA EeMWUTEHTUTE C PenTUHr G U no-gobpe
npeTerneHnTe cpeaHu pesyntati 3a ESG, no-BMCOKM OT Npunoxumma 6eHumapk). 38-te
KpUTepus, U3N0A3BaHU B NOAX0A43 3a onpesensHe Ha penTuHr 3a ESG Ha Amundi, cbLuo ca
npeaHasHayeHW ga B3emaT MpeaBug, KNHOYOBUTE Bb3AENCTBMA BbPXY ¢aKTopuTe Ha
YCTOMUYMBOCT, KaKTO M KAa4YeCTBOTO Ha NpeAnpuMeTOTO CMeK4YaBaHe, KOeTo Cblyo ce B3eMa
npeABua, B TOBa OTHOLLEHME.

- AHraxkvpaHe: AHra)KMpaHeTo € NPOAB/IKUTENEH U OPUEHTUPAH KbM LLeaTa npoLec,
HacoyeH KbM MOBAMSABAHE HA AEMHOCTUTE WAM NOBEAEHWETO Ha JApy)KecTBaTa 3a
MHBecTUpaHe. LlenTa Ha AelHOCTUTE 3@ aHraXkMpaHOCT MOXe fga cnaja Kbm fBe
KaTeropuu: Aa ce aHraXkmpa eMUTEHT 3a NoA0bpsABaHe Ha HAaYMHa, MO KOWTO TOM MHTerpupa
€KOJIOTMYHOTO M COLMANHOTO U3MEPEHME, NN Aa Ce aHFaXKMpa eMUTEHT 3a nogobpaBaHe
Ha HEroBOTO EKOJIOTMYHO Bb3AENCTBME, COLMANHO Bb3AENCTBUE U Bb3AENCTBME, CBbP3aHO
C NpaBaTa Ha YoBEKa WAWM ApPYrM BBMNPOCKU, CBBP3AHM C YCTOMUMBOCTTA, KOUTO Ca OT
CbLLECTBEHO 3HAYeHMe 33 06LWecTBOTO M rnobanHaTa MKOHOMMKA.

- TnacysaHe: MonuTMKaTa 3a rnacyBaHe Ha Amundi oTroBapa Ha USAOCTEH aHa/U3 Ha
BCUYKM ABATOCPOYHM BBMPOCKU, KOUTO MOFaT Aa NOBAUAAT Ha Cb34aBaHETO Ha CTOMHOCT,
BK/IIOYUTETHO MaTepUuaiHN BbNPOCK BbB BPb3Ka € ESG. 3a noBeye MHbopmaumua BUIKTE
NosIMTUKATa 3a rnacyBaHe Ha Amundi.

- MoHuTOopuHr 3a npotusopeumns: Amundi paspabotn cucTtema 3a npocneasBaHe Ha
NPOTUBOPEUUS, KOATO Pa3yMTa HA TPU BBHLUHW AOCTAaBYMKA Ha AAHHM 33 CUCTEMATUYHO
npocneasBaHe Ha NMPOTMBOPEYMATA M TAXHOTO HMBO Ha cepuosHocT. Cnen ToBa TO3M
KonnyecTBeH nogxon ce oborataBa C Mo-3agbsboyeHa OLEHKA Ha BCAKO CEpPMO3HO
NpoTUBOpPEeUUne, U3BbPLUBAHA OT aHAIM3aTopu Ha ESG, 1 nepnoguyeH npernes Ha HeroeaTta
esoitoums. To3n Noaxos ce npuaara KbmM BCUYKK doHZ0Be Ha Amundi.

3a BCAKAKBM MOKasaHWA 3a TOBA KaK Ce W3M0/3BaT 3a4b/IKUTENIHUTE WMHAMKATOPM 3a
OCHOBHM HebNaronpusaTHM Bb3AENCTBMA BUKTE PerynatopHaTta geknapaums 3a ESG Ha
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KaKkBa MHBECTULIMOHHA CcTpaTerna cneasa To3un d)VIHaHCOB I'IpO,quT?

Llen: Tosn ¢MHAHCOB NMPOAYKT LEAM fa yBeNUYM CTOMHOCTTa Ha MHBECTUUMATA BU 33
npenopbyMTeNHUA NEPUOA Ha 3a4bpKaHe.

MHBecTMumMmK: NoadOHABT MHBECTMPA OCHOBHO B LUMPOK AManasoH OT aKLMU HA KOMMaHUW,
KouTo ca 6asnpaHu Uan pasBmBaT OCHOBHMA ch 6usHec B CALLL.

Cyb6doHABLT M3N0ON3BaA AEPUBATUBM 33 HaMafsfBaHe Ha Pa3/IMYHU PUCKOBE, 3a ePEKTUBHO
ynpas/ieHVe Ha NopTHOMOTO M KaTO HAaUMH 3a NOJIy4aBaHe Ha eKCno3numsa (4bara Uam Kbea)
KbM Pas/iMiHM aKTMBW, Nasapu UAM APYrM UHBECTULMOHHM Bb3MOMKHOCTU (BKAOUMTENHO
AEepUBaTUBU, KOMTO ce GOKyCUpPaT BbPXY aKkLumn).

BeHumapK: MNoadoHABT ce ynpasasaBa akTMBHO Bb3 OCHOBA Ha M LLeAW Aa HAAMUHE UHAEKCA
Russell 1000 Growth. Cy6poHABLT e M3noXkeH NpeaAnMHO Ha nsgatennte Ha CpaBHUTENHUA
nokasaTes, HO YNPaB/AeHMETO My € AUCKPELMOHHO U Lie 6bae U3N0XKEHO Ha U3aaTenun, KoMTo
He ca BK/toYeHn B CpaBHUTENHMA NokasaTen. CybdoHAbT HabntoaaBa eKCno3mLmMATa Ha PUCK
no oTHoweHWe Ha CpaBHUTENHMA MOKas3aTes, HO Ce O4YaKBa CTeMeHTa Ha OTKNOHEHMe oT
CpaBHUTENHMA NOKasaTen A3 6bae 3HaunTenHa. beHUMapKbT e obwnpeH nasapeH UHAEKC,
KOWTO He NpaBM OLEHKA W He BKAOYBA KOMMOHEHTW B CbOTBETCTBME C EKONOTUYHUTE
XapaKTEPUCTUKM WU CNefoBaTe/IHO He e CbobpaseH C EKONIOFMYHWUTE XapaKTEPUCTUKM,
nonynapusnpanun ot noadoHaa.

Mpouec Ha ynpasneHue: [MNogdoHALT WHTerpupa akToputTe 3a YCTOMYMBOCT B
WHBECTULIMOHHUA CU NPOLLEC, KAaKTO € OnucaHo no-nogpobHo B pasgen ,YCTonumso
uHBecTupaHe” Ha [lpocnekta. WMHBECTULMOHHUAT MEHWOKbLP M3MON3Ba CTUA  Ha
WHBECTUPAHE, OPUEHTMPAH KbM ,pacTexk”, Mpu KOWTO ce TbPCAT KOMNAHUKU, KOUTO MMaT
NOTEHLMAN 32 HAapacTBaHe Ha LOXO4UTE Haj, CPeAHOTO HMBO. MHBECTULMOHHUAT NpoLec ce
ABUXKM OT PpyHAaMeEHTaNHO npoy4yBaHe. MoadoHABT ce CTpeMu Aa NOCTUrHe pe3ynaTaT 3a ESG
OT cBOA NopTdeiin, KOMTO e NOo-roNsAM OT TO3M Ha beHUMapKa.

MHBecTULMOHHaATa
cTparerus Kakeu ca cevp3sawjume enemeHmMu HA UHBECMUYUOHHAMA cmpameaus, U3noA36aHU 3d
Haco4Ba

u3bop Ha uHeecmuyuume 3a rMocmuaaHe HA 8CAKA OM eKos02uYHUMe uau coyudaaHume
WHBECTULMOHHUTE
peLleHus Bb3 Xapakmepucmuku, nonyaAapusupaHu om mo3su ¢puHaHcoe npodyKkm?
OCHOBa Ha
pakTopn kaTo BCUYKM LLeHHM KHUXKA, AbpKaHM B noadoHAa, noaneKaT Ha KpuTepuunTe 3a ESG. ToBa ce nocTura ypes
VIHBECTULIMOHHM M3MoN3BaHeTo Ha cobcTBeHaTa metodoiorua Ha Amundi n/vnu nidbopmaums 3a ESG Ha TpeTu cTpaHu
Lienu 1 TonepaHc A pmaLy P panu.
Ha pucka.

MoadoHABT MbPBO NpUaara NOJMTUKATA 3a U3K/OYBaHe Ha Amundi, BKAOUBaALLA CnefHUTE NpaBua:
- 33KOHOBWM W3KNIOYEHUA OTHOCHO MNPOTUBOPEUMBU OPDBKMA (MPOTUBOMEXOTHU MWHMU, KACETbYHM
6OMBM, XUMUUECKMN OPBHKUA, BUONOTMUYHM OPBKUA U OPBIKUA C 0BeAHEH ypaH 1 ap.);

- KOMMNaHWW, KOUTO CEPUO3HO U MHOTOKPATHO HapyLlaBaT e4uH UK HAKOAKO oT 10-Te npuHLMNa Ha
Global Compact, 6e3 gocToBepHM KOPEKTUBHU MEPKY;



Lo6puTe
ynpaBneHCKU
NPaKTUKWN BKIIOYBAT
CTPYKTYpM 3a
yrnpaBreHue Ha
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Ha nepcoHana

M cnasBaHe Ha
JaHBYHOTO
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- CEKTOPHUTE M3KOYEeHUA Ha rpynaTa Amundi OTHOCHO BbrAMLWATA M TIOTIOHA (NOAPO6HOCTM 3a Tasu
NOAUTUKA ca HaiMyHK B OTroBOpHaTa MHBECTUUMOHHA NOAMTMKA Ha Amundi, A4ocTbnHa Ha yeb caiTa
www.amundi.lu).

MNoadoHABLT KaTo 06BBP3BALL, €/1IeMEHT Le/iM A3 MMa No-BUMCOK pe3ynTat 3a ESG ot pesynTtata 3a ESG
Ha nHaekca Russell 1000 Growth.

Kputepuute 3a ESG Ha noadoHaa ce npuaarat 3a NnoHe:

* 90% OT akuuuTe, U3JaaeHn OT roJIeMn KOMMNaHUM 3a KanuTann3auma B pasBUTU AbpKaBU; bATOBU
LEHHN KHWXKA, MHCTPYMEHTU Ha MAPWUYHMA Nas3ap C KPeauTeH PEeNTUHT OT MHBECTULMOHEH KAac; U
CyBEpEeHeH AbJr, 3gafeH oT Pa3BUTUTE AbprKaBy;

® 75% OT aKuuuTe, U3JaZeHN OT FOSIeMM KOMMAHUM 33 KanuTaM3auma B AbpKaBU C HOBOBBb3HUKBALLM
nasapu; akumu, n3gaZieHn oT KOMMAHUKU C Masika M CpefHa Kanutaam3auuAa BbB BCAKA AbpPXKaBa;
ObATOBU LLEHHU KHUXKA U MHCTPYMEHTM Ha MapUYHMA Nasap C KpeguTeH PeUTUHT 3a BUCOKA AOXOAHOCT;
W CyBEpPEHEH AbAr, U34a[EH OT AbpPKaBU C HOBOBb3HWMKBALLM Na3apu.

Bbnpekn TOBa WMHBECTUTOPUTE cledBa Aa O06bpHAT BHUMaHME, Ye MONKe Aa He e MpPaKTUYecKu
Bb3MOXHO [a ce U3BbpLWM aHaM3 Ha ESG B 6poit, B 6M30CT 40 NapUYHKM CpeacTBa, HAKOU AepuBaTu
N HAKOW CXEMMU 33 KONEKTUBHO MHBECTUPAaHE, MO CbLUUTE CTaHAAPTU, KaKTO NPU APYIUTE MHBECTULMMN.
MeTogonorvaTa 3a usuncansaHe Ha ESG HAMa Aa BK/IHOYBA TE3U LEHHWN KHMXKA, KOUTO HAMAT PENTUHT
3a ESG, HUTO napu B 6poit, B 6AM30CT A0 NapUYHU CPEACTBa, HAKOW AepUBATU U HAKOWU KONEKTUBHMU
WNHBECTULMOHHUN CXEMMU.

OcBeH TOBa, KaTo Ce MMa Npeasua MUHUMAIHUAT aHraxnmeHT oT 10% OT yCTOMYMBUTE MHBECTULNN C
eKonorMyHa uen, noadoHAbT MHBECTUPA B APYMKECTBA 33 MHBECTMPaHe, CYMTaHM 3a ,Hai-go6pu
M3NbJIHUTENN, KOTATO Ce Bb3M0/I3BaT OT Hali-A06paTta oueHKa B Ton Tpu (A, B unm C T cKana 3a oLeHKa
oT A 20 G) B CBOSl CEKTOP 3a NOHe eanH MaTepuasieH eKoNorMyeH uam coumaneH Gakrop.

Kakve e noemuam muHumaneH nNpoyeHm 3d HamansAeaHe Ha obxeama Ha uHeecmuyuume,
Koumo ce ezemam npedsud npedu npusnazaHemo Ha Ma3u UH8eCMuUyUuoHHA cmpameaus?

Hama noet MMHMMAaNEH NPOLEHT 3a noadoHAa.

Kakea e nonumukama 3a oyeHssaHe Ha 0Oobpume ynNpaeneHCKU MAPAKMUKU Ha
dpyxcecmeama, 8 KOUumo ce uHeecmupa?

Hue pasuntame Ha meTogonormsaTa 3a oueHka Ha ESG Ha Amundi. OueHKaTa Ha ESG Ha Amundi ce
6a3unpa Ha pamKa 3a cobCcTBeH aHanu3 Ha ESG, KoaTo B3ema npegsua 38 obwwm n cneyduyHmM 3a cekTopa
KPUTEPUU, BKAIOYUTENHO KPUTEPUUTE 33 ynpaBaeHue. B ynpaBneHCKOTO M3MepeHUe HMUe OueHsBame
crnocobHoOCTTa Ha eMUTEHTa Aa ocurypu edekTMBHa KopnopaTMBHA ynpaB/eHCKa paMKa, KoATo Aa
rapaHTMpa, Ye TOW We M3MbJAHM AbArOCPOYHUTE CM LEnu (Hanp. rapaHTUMpaHe Ha CTOMHOCTTA Ha
eMUTEHTa B AbIrOCPOoYEeH NnaH). PasrnexkaaHuTe NogKpUTEPUK 3a ynpaBieHuMe ca: CTPYKTypa Ha 6opaa,
OOMT M KOHTPOA, Bb3HArparkaeHue, Npasa Ha aKUMOHEPUTE, eTUKA, AHDBYHU NPAKTUKKU U CTpaTerua 3a
ESG

CKanaTa 3a pelTuHr 3a ESG Ha Amundi cbabpka cegem Knaca B guanasoH oT A go G, KbaeTto A e Ha-
£o6puaT, a G — HAN-NOWMAT PenTUHI. KomMmnaHmMnTe ¢ penTUHr G He ce AOMNycKaT B HawaTta chepa Ha
WHBECTUpPaHe.
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— onepaTUBHUTE
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oTpassiBaliu
3eneHnTe
onepaTtmBHu
[EeNHOCTN Ha
OpyxecTtBaTa 3a
WHBECTMpPaHE.

KaKBo e pasnpegeneHMeTo Ha aKTUBUTE, NI1AHMUPAHO 3a TO3U d)MHaHCOB npop,yKT?

Halti-manko 75% OT uHBectMumMmMTe Ha noadoHaa we 6baaT M3Mos3BaHW 3a MNOCTUrAHe Ha
€KOIOTMYHUTE MU COLMATHUTE XapaKTePUCTUKN, NPOMOTMPaHM OT noadoHAa, B CbOTBETCTBUE C
06Bbp3BalLNTE €N1EMEHTN Ha MHBECTULMOHHATA cTpaTerva Ha noadoHaa. OcseH ToBa noadoOHALT
Ce aHraxkMpa 4a Mma MMHUMYM 10% yCTOMYMBU MHBECTMLIMM B CbOTBETCTBUE C TabanuaTa no-40y.
NHBecTMUMUTE, CbobpaseHn ¢ Apyrm xapaktepuctnku Ha E/S (#1B), we npeacrasnasar pasnivMkara
MeXay AEUCTBUTENHUA ASN Ha MHBECTULMUTE, CbBMagallM C €KONOTMYHUTE WU COLMaNHUTE
XapaKTepUCTUKM (#1) N 4eNCTBUTENHUA AAN HA YCTOMUYMBUTE MHBECTULMK (#1A).

MNaHUPaHWAT OAN Ha APYrMTe eKONOTMYHN MHBECTULMKM NpeacTaBasBa MUHUMYM 10% (i) 1 moxke
Ja Ce MPOMEHW, KaTo AEWUCTBUTENHUTE MPOoMnopuMM Ha 06BbpP3aHWUTE C TaKCOHOMMATa W/uUan
COUMANHUTE MHBECTULMK Ce yBeAnYaT.

CbobpaseHu ¢ TaKcoHOMUATA
#1A YcTtoitumsm

MuH. 10%

MuH. 0%

Ne 1B [lpyrvt xapakTepucTuku
Ha E/S

NHBecTnLUNKN

#2 Opyrn
Makc. 25%

#1 CbobpaseHm C XxapaKTepUCTMKUTE Ha E/S BK/IIOYBAT MHBECTMLMUTE HA GUHAHCOBUA NMPOAYKT, U3MON3BAHM 33
NOCTUraHe Ha eKONOTUYHUTE UK COLMATHUTE XapaKTEPUCTUKM, MOMYAAPU3UPAHN OT GUHAHCOBUA NPOAYKT.

#2 [pyru BK/1OYBa OCTaHANNTE MHBECTMLMWN Ha GUHAHCOBUA MPOAYKT, KOUTO He Ca CboOBPa3EHN HUTO C EKOIOTUYHMUTE
W/IN COLMANHNTE XapaKTEPUCTUKM, HUTO ca KBaAMOUUMPAHM KaTo YCTOMUMBY MHBECTULMMN.

KateropusaTa #1 CbobpaseHu ¢ xapaktepuctukute Ha E/S obxsalua:

- NopgkaTteropuaTta #1A YcToiumBm 06xBalLaLLa YCTOMYMBUTE MHBECTULMK C €KOIOTUYHWN UK COLMANTHU LeNN.

- NoakateropuaTta #1B Apyru xapaktepuctukn Ha E/S ob6xBalla MHBECTULMNTE, CbOBPa3EHM C eKONOTUYHNUTE UK
COUMANHUTE XapaKTEPUCTUKM, KOUTO He ce KBAIMOULMPAT KaTo YCTOMYMBU UHBECTULUM.

Kak usnonseaHemo Ha Odepusamu nocmu2d eKos02uvyHUMe uAau coyuanHume
Xapakmepucmuku, nonyaapusupaHu om ¢gpuHaHcosus npodykm?

[epviBaTMBuTe He ce M3MO/3BaT 3@ MOCTUIAHE HAa EKOJIOTMYHUTE W COLMASIHUTE XapaKTePUCTUKMY,
nonynsapusnpaHu ot noadoHaa.
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[o KakBa MMHMMA/NHA CTENeH Ca YCTOMUUBUTE MHBECTULMU C €KOJIOTUYHAa uen
cbobpaseHu ¢ TakcoHomuATa Ha EC?

KbM MomeHTa noadoHABLT HAMA MWHUMANEH aHTFaXMMEHT 3a YCTOMUYMBM WMHBECTULMMU C
€KOo/IornyHa uen, cbobpaseHn ¢ TakcoHomusATa Ha EC. MNMoadoHABLT He ce aHraxkupa ga npasu
CbOTBETCTBALLUM Ha TaKCOHOMMATA NHBECTULMU B M3KONAaeMu razose U/ Man aapeHa eHepreTmka,
KaKTO e WUOCTpMpPaHo No-40/y. Bbnpeku ToBa, KaTo YacT OT MHBECTULIMOHHATa cTpaTeruns, Toi
MO’Ke [la MUHBECTUPA B APYIKECTBa, KOMTO CblllO Ca aKTUBHU B Te€3U OTPaCcAU. TakMBa NHBECTULMM
moraT aa 6b4aT MaM aa He 6baaT cbobpaseHn C TaKCOHOMUATA.

WUHBectupa nun d)MHaHCOBVIﬂT NPOAYKT B AeﬁHOCTM, CBbpP3aHU C U3KOMNaemMmuTe rasosu ropusa
M/MIIM AApPeHaTa eHepreTuka, KOUTo Ca B CbOTBETCTBUE C TAKCOHOMMUATA HaA EC'?

O Oa:
[J B uskonaemute rasosun ropusa [ B aapeHata eHepreTunka
He

Jlleeme 2pacuku no-dosny nokaszeam 8 3eneHO MUHUMAAHUA MpPoYyeHm UHeecmuyuu, Koumo
cbomeemcmeam Ha makcoHomusama Ha EC. Tvli Kamo Hama nooxodauwia memoodosnozus 3a onpedessiHe
Ha cbomeemcmeuemo ¢ MAKCOHOMUSAMAd Ha cyeepeHHUme obauzayuu*, nepeama spaduka nokasea
cbomeemcmeuemo ¢ MAKCOHOMUAMA 8b8 8Pb3KA C 6CUYKU UHBECMUYUU HA pUHAHCOBUSA MPOOYyKmM,
BK/I0MUMeENHO cysepeHHUmMe obnauzayuu, 00Kamo emopama 2paduka NMoKazed cbomeemcmeuemo ¢
maKcoHoMuAMa camo Mo omHouwieHue HA UHeecmuyuume 8b8 (UHAHCOBUA MPOOYKM, PasauvYHU om
cyeepeHHUmMe obauzayuu.

2. CboTBETCTBME C TAKCOHOMMATA Ha
MHBECTULIUM C UBK/IIOYEHNE HA
cyBepeHHuTe obamrauum®

1. CboTBETCTBME C TAKCOHOMMATA Ha
MHBECTULUU, BKAOYNTENHO
CyBepeHHu obanraumm™®

0% 0%

= CbobpaseHn c TakcoHomusTa (6e3
M3KOMaeMM rasoBe U AAPeHa eHepreTmka)

= CbobpaseHun c TakcoHomUATa (6e3 n3konaemm
rasoBe v AApeHa eHepreTmKka)
® HecbobpaseHu c TakcoHOMUATA = HecbobpaseHu ¢ TakcoHomMuATa

Tasu rpadmka npeacrasnnsa 100% ot o6wmte nHsecTMummn**

* 30 yenume Ha me3u epaguKu ,,cysepeHHUmMe 06auU2ayuUu“ ce CbCMoAm om 8CUYKU Cy8epeHHU eKCrno3uyuu
** To3u npoyeHm e Yucmo UHOUKamMueeH U Moxce 0a eapupa.

Kakve e MuHumanHuam 051 Ha UHeecMuyuume 6 NPexooHU U akmueupawju deliHocmu?

nOAd)OH,CI,'bT HAMa MUHUMaNEH AN Ha UHBECTUPAHE B NpexoaHU U aKTUBMpaLlim ,D,eVIHOCTM

' [leiiHoCTUTE, CBBP3aHN C U3KOMaeM1Te ra3oBum ropuea v sapeHarta eHepreTuka, e 6baart B CbOTBETCTBUE C TakcoHoMusATa Ha EC camo korato
[ONpUHacAT 3a orpaHMYaBaHe Ha USMEHEHMETO Ha knumaTa (,cCMekYaBaHe Ha U3MEHEHNETO Ha KMMaTa“) U He HaHaCsT 3Ha4YUTENHW BPEAU Ha HUKOS
OT LenuTe Ha TakcoHomusaTa Ha EC. MbnHUTE KpUTEpUM 3a UKOHOMUYECKU AEWHOCTW, CBbP3aHW C M3KomaemuTe ra3oBW ropvBa W sigpeHaTa
eHepreTuvKa, KOUTO OTroBapAT Ha TakcoHomusATa Ha EC, ca onpepenenu B lenervpan pernameHT (EC) 2022/1214 Ha KomucusTa.
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PedepeHTHUTE
6eHuYmMapkoBe
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PUHAHCOBUAT
NpoAyKT nocTura
eKonornyHuTe
Unun coumanHute
XapaKTepUCTUKM,
KOMTO
nonynspusupa.

KaKkbB € MUMHMMANHUAT AAN HA YCTOMUYNBUTE MHBECTULUMU C €KOZIOTUYHA LieNl, KOUTo
He ca B CbOTBeTCTBUE C TaKCOHOMMUATA Ha EC?

MoAadoHADBT WEe MMa MUHUMANEH aHraXXMMeHT oT 10% OT yCTOMYMBUTE WHBECTULMM C
€KOJ/IOMMYHa LieN, KaTo HAMa [a Ce aHra)Kupa c TAXHOTO CbOTBETCTBME C TaKcoHoMMATa Ha EC.

KakbB € MUHUMAIHUAT AAN Ha COLMANHO YCTOMUMBUTE MHBECTULUN?

MoadoHABT HAMA MUHUMA/THO onpeaeneH MUHUMaNeH Aan.

Kaksu uMHBecTMUUM ca BKAOUYEHU B ,H2 [pyru“, KakBa e UenTa Um 1M AaauM Mma
HAKAKBU MUHMMANHU €KONIOTUYHU U COLMATHU NpeanasHU MepKu?

B ,#2 [pyrn“ ca BKAOYEHN NaPUYHM CPEACTBA U MHCTPYMEHTM 3a Le/ITe Ha ynpasieHneTo
Ha pUCKa OT IMKBUAHOCT U nopTdeiina. Te MoXKe A4a BKAOUYBAT U LLEHHWN KHUXKA, KOMTO HAMAT
penTuHr 3a ESG, 3a KOUTO AaHHWTE, HeobxoguMmu 3a M3mepBaHe Ha AobuBaHeTo Ha
€KOJIOTMYHWN MK COUMANHU XapPaKTEPUCTUKU, HE Ca HAZIMUYHW.

[danu KOHKpeTeH UHAEKC e onpeaeneH KaTto pedepeHTeH 6eHumapkK, 3a aa ce
onpeaenu aanu To3u GUHaAHCOB NPOAYKT e cbobpaseH ¢ eKonoruuHute u/mnm
COUMANHUTE XapaKTEePUCTUKMK, KOUTO nonynapusupa?

To3n noadoHA HAMa onpeaeneH KOHKpeTeH MHAEKC KaTo pedepeHTeH beHumapk, 3a 4a ce
onpeaenu fanv To3n GUHAHCOB NPOAYKT € CbobpaseH C eKOIOTMYHUTE, WU COLMANTHUTE
XapaKTEPUCTUKM, KOUTO NONyaapusmnpa.

Kak pedepeHmHuam 6eHumapK HenpeKbCHAMO cbomeemcmea HaA 6cAKd om
eKos102u¥YHUmMe uau CoyudnHuUme XapakmepucmuKu, PeKaAamMupaHu om ¢uHaHcosus
npooykm?

Hama

Kak 0a ce ocuzypu cbomeemcmeue Ha UHBeCMUYUoOHHAMa cmpameaus ¢ memooosoz2uama
Ha UHOeKca Ha NocmosHHa 6asa?

Hama

Mo Kakve HayuH onpedesneHUAM UHOEKC ce pa3au4ased om cbomeemHusa WUPOK nasapeH
UHOeKc?
Hama

Kvde moxe Oa ce Hamepu memodoso2uama, U3NOA36a0HA 30 U3YUCAABAHEMO HA
onpedeneHus uHdeKkc?
Hama



Kbae mora aa HamepA noseye KOHKpeTHa UHGOPMALMA 33 NPOAYKTA OHNANH?

;I MoBeue KOHKpeTHa MHPoOpmauuA 3a NPOAYKTa MOKeTe Aa HamepuTe Ha yeb caiita:
www.amundi.lu
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