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To3u ¢puHAHCOB NPOAYKT MMA /X LeN 33 YCTOMUMBU UHBECTULIUK?
o0 Oa ® X He

Ta nonynapusupa
ekonornyHure/coumnannHurte (E/S)
XapaKTEePUCTUKU M BBMNPEKM Ye HAMA
3a e/ yCToMNYMBa MHBECTULMA, TA
e UMa MUHMMaNeH aamdoTt %

OT YCTOMYMUBUTE NHBECTULUM

ToBa we HanpaBu MUHUMYM
YCTOYMBU MHBECTULUM C EKONOTUYHA
uen: %

B UKOHOMUYECKHN AEVIHOCTM, KOUTO
ce KBafIl/Id)l/ILJ,l/IpaT KaTO €KOJZI0TMYHO
yCTOVNMBM Cbr/1aCHO TaKCOHOMMUATA

Ha EC
C EKONOrnYHa uen

B MKOHOMMWYECKWN AEMHOCTH,
KOUTO ce KBannouumpar

KaTO €KOJIOFMYHO YCTONYMNBU
CbrNacHO TakCOHOMUATA Ha EC

B MKOHOMMYECKU AENHOCTH,
KOWUTO He ce KBanuduumpaT KaTto
€KOJIOFTMYHO YCTOMUYNBU CbIN1AaCHO
TakcoOHOMMATA Ha EC

C EKOJIOTMYHA LUen
B MKOHOMMWYECKWN AEMHOCTH,
KOUTO He ce KBannduumpat
KaTO €KOJIOFMYHO YCTONYNBU
CbrNacHO TakCOHOMUATA Ha EC

CbC coumnanHa uen

Toea nonynspusupa E/S
XapaKTepUCTUKUTE, HO HAMA Aa
HanpaBu HUKAKBU YCTOWUYUBU
WHBECTULUN

ToBa e HanpaBn MUHUMYM YCTOUUYMUBHU
MHBECTULUM CbC COLMANHA Len: %

Kaksu eKonormuHu n/vam coumanHmn XxapakTepucTMKkmu ce nonynapusnpar ot
TO31 PUHAHCOB NPOAYKT?

MoadoHABLT NONYAAPU3UPA EKONOTUYHUTE U/UAKN COLMANHWUTE XapaKTePUCTUKK, KaTo Leam
[a MMa No-BUCOK pe3ynTaT 3a ESG oT To3M Ha chepaTa Ha nHBecTMpaHe. Npu onpeaensHe
Ha pe3synTaTa 3a ESG Ha nogdoHaa 1 Ha chepaTta Ha MHBECTUPAHE MNOCTUTHATUTE pesyaTaTu
no oTHoLleHMe Ha ESG ce oueHABaT Ypes cpaBHSABaHE HA CPeAHMUTE NOCTUTHATU PesyaTaTu
Ha gageHa obanrauma cnpsamMo NoCTUXKEHUATa B BpaHLLA Ha HEMHUSA eMUTEHT BbB BPb3Ka C



MUHankaTopute
3a yCTOMYMBOCT
n3mepBar Kak ce
nocrturat
€KONOrmyHuTE NNnn
coumanHute
XapaKTePUCTUKN,
nonynsapusnpaHu
OT doMHaHcoBUA
NPOAYKT.

BCAKA OT TpuTe ESG XapaKTePUCTUKM HA eKONOrMYHOTO, COLMANHOTO M KOPNOPaTUBHOTO
ynpasneHue. He e onpegeneH pedepeHTeH nHaekc 3a ESG.

Kakeu nokazamenu 3a ycmoliyueocm ce u3ros3eam 3a usMepeaHe HA MoCMu2aHemo Ha
8CAKA OM eKos102uUYHUMe uauU coyudaHume XapaKmepucmuku, nonynapusupaHu om mosu
¢uHaHcos npodyKkm?

M3non3BaHMAT MHAMKATOP 3a YCTOMUYMBOCT € pe3ynTaTeT 3a ESG Ha MogdoHaa, KOMTO ce uamepsa
cnpamo pesynTaTta 3a ESG Ha MHBECTULMOHHATA CbBKYMHOCT.

Amundi e pa3paboTnn cBo coO6CTBEH NpoLec 3a onpeaenaHe Ha penTuHr 3a ECK Bb3 ocHoBa Ha noaxoaa
,Han-g106bp B cBOA Knac”. PeMTUHIMTE, afanTUpaHM KbM BCEKM CEKTOP Ha AEWHOCT, MMaT 3a Len Aa
OLEHAT AMHAMMKaATa, NPU KOATO GYHKLMOHMPAT KOMMAHUUTE.

PenTtnHreT Ha Amundi 3a ECK, n3nonsBsaH 3a onpeaensHe Ha pesynTtaTa 3a ECK, e KosinuectseH pesyaTar
3a ECK, npeacTtaBeH B cegem Knaca B guanasoHa oT A (Han-gobpu pesyntatu B cdeparta) go G (Hai-
nown). B ckanata Ha Amundi 3a pelTUHr 3a ESG UeHHWUTE KHUMKA, NPUHAANeXaly Ha CNUcCbKa C
U3K/OYEHUsA, CbOTBETCTBAT Ha G. 3a KOPNOPATUBHU EMUTEHTU NOCTUTHATUTE PE3YNTATU MO OTHOLUEHUE
Ha ESG ce oueHaBaT rnobasHO M Ha CbOTBETHOTO HMBO HA KPUTEPUM Ype3 CpaBHEHWE CbC CpeaHuTe
MOCTUrHATW PE3YNTaTU B OTPAchAa Ype3 KOMBUHaLMATA OT TPUTE 3MepeHus Ha ESG:

- EKONorMyHo MsmepeHue: nscnesBa CnocobHOCTTa Ha eMUTEHTUTE a KOHTPO/IMPAT CBOETO MNPAKO U
KOCBEHO EKONIOMMYHO Bb3AENCTBME, KaTO OrpaHM4YaBaT CBOATA KOHCYMaUMA Ha eHeprua, Hamanssat
eMUCUMUTE CUM HA MapHUKOBM ra3oBe, BOPAT ce cpelly M3YeprnBaHETO Ha pecypcuTe M onassaT
6uopasHoobpasueTo.

- CouManHoO M3MepeHue: U3MePBa KaK eMUTEHTBLT QYHKLMOHMPA MO OTHOLIEHWE Ha ABe Pas3/UyHM
KOHLLENUMK: CTpaTernsaTa Ha eMUTEHTa 3a Pa3BUTME HA HEroBWMA YOBELLKM KamnuTan M 3aYMTaHETO Ha
YoBeLLKMTE NpaBa KaTo LANo;

- YnpaBneHcKo mamepeHue: Taka ce ouLeHABA CNOCOBHOCTTA HA M3gaTens 43 OCUrypu OCHoBaTa 3a
edpeKTBHaA KOPNOPATUBHA YNPaBAEHCKA PaMKa U fa reHepupa CTOMHOCT B Ab/IFOCPOYEH MNaH.

B meTomonorusaTa, npunaraHa npu peiTtuHra 3a ECK ot Amundi, ce nsnonseat 38 Kputepus, KOMTO ca
WNU reHepmnyHn (06WM 32 BCUUYKM KOMNAHMK, HE3aBUCMMO OT TAXHATa AEWHOCT), UAn cneunduyHn 3a
CeKTOpa, NpeTerneHn cnopes, CEKTOpa W pasriefaHn No OTHOLEHWE Ha Bb3AEeNCTBMETO UM BbBPXY
penytaumaTa, onepatMBHaTa e(deKTUBHOCT M pasnopenbuTte No OTHOLWEHME HA AafeH wusgaTten.
PeinTtuHruTe 3a ESG Ha Amundi BepoATHO Wwe 6baaT nspaseHu rnobasHo Ypes Tpute usmepeHusa Ha E, S
1 G UM NOOTAENHO BbPXY BCEKU EKONOTUYEH UK coumaneH dakTop.

3a noBeyve MHPOPMaLMA OTHOCHO pe3ynTaTuTe U KpuTepumuTe 3a ESG BuKTe PerynatopHata geknapauua
33 ESG Ha Amundi, HannyHa Ha agpec www.amundi.lu

Kakeu ca yenume Ha ycmoliyusume uHe8ecmMuyuu, Koumo GUHAHCOBUAM MNPOOYKM
4YacMu4HoO 8b3HAMepPABA Od Npou3eexcda U KaK ycmolivusomo uHeecmupaHe 0onpuHaca 3a
mesu yenu?

LlennTte Ha ycToMuMBUTE MHBECTMLMM Ca fa Ce WHBECTUPA B APY)KECTBA 3a MHBECTUPAHe, KOWUTO ce
CTPEMAT 43 OTroBapAT Ha ABa KpUTepua:

1) na ce cnasBaT Hall-806pPUTE EKONOTMYHN U COLMANHU NPAKTUKK; U

2) pa ce u3barea vM3paboTBaHETO Ha MPOAYKTU WAM NPeSOCTaBAHETO Ha YCAYrM, KOUTO BPeSAT Ha
OKOJIHaTa cpeaa v Ha 06LecTBoTO.

3a a MOXKe APYKeCcTBOTO 3a MHBECTUPaHe Aa 6bje cueTeHo 3a AoNPUHACALLO 33 ropenocoyeHaTa Len,
To TpabBa Aa 6bae ,Hal-[06BbP U3NBAHUTEN B PaMKUTE Ha CBOA CEKTOP Ha AEWHOCT 3a NoHe eguH OT
CBOMTE MaTepUaaHu eKONMOrMUYHN UK CoLManHn GaKkTopu.

OnpeaeneHneTo 3a ,Hali-4ob6bp M3NbAHMTEN” ce ocHOBaBa Ha cobcTBeHaTa meTogonorua 3a ESG Ha
Amundi, unsaTo Len e Aa U3Mepu NOCTUTHATUTE Pe3yNTaTh BbB BPb3Ka ¢ ESG Ha AapeHo ApyrKecTBo 33



OcHoBHUTE
HeGnaronpusTHU
Bb34eNCTBUA ca
Hal-3HaYNTENHUTE
HeraTuBHU
Bb3AENCTBUA Ha
WHBECTULIMOHHNTE
peLLEeHNs1 BbPXY
dakTopuTte 3a
YCTOWYUBOCT,
CBbp3aHu
€KONOornyHuTE,
couunanHuTe u
cnyxebHute
BbNPOCH, CbC
3a4MTaHeTo Ha
YOBELLKMTE Npaga,
C BbMNpOCUTE,
CBbp3aHu
NpOTUBOAENCTBMETO
Ha KopynuusaTa u
NpOTMBOAENCTBUETO
Ha nogkynure.

MHBecTMpaHe. 3a Aa bbae cyeTeHo 3a ,Hal-4006bp U3NBAHUTEN, APYKECTBOTO 33 MHBECTMPAHe TpabBa
[0a N3MNb/HABA Hall-006puUTe TPU OCHOBHM peiTuHra (A, B uam C oT ckana 3a oueHKa oT A 4o G) B pamkute
Ha CBOA CEKTOp 33 MOHe eAWMH MaTepuaneH eKOJIorMYeH WKW coumaneH dakTop. MaTepuanHute
€KONOTUYHM U coumanHu daktopu ce maeHTMOMUMPAT HAa HUBO cekTop. NaeHTuduumpaHeTo Ha
maTtepuanHute ¢akTopu ce b6asmpa Ha pamkata Ha Amundi 3a aHanu3 Ha ESG, KoaTo KOMBWHMpa
HedMHaHCOBM AAHHWN W KAYECTBEH aHAIM3 HA CBbP3aHMTE TEMM 33 CEKTOPaA M ycTonMumBocTTa. PakTopuTe,
naeHTMOUUMPaHM KaTo MaTepuanHn, BOAAT A0 NPUHOC OT noBeye oT 10% Kbm 06wma pesynTaT 3a ESG.
Hanpumep 3a eHepruitHuA cekTop matepuanHu GbakTopu ca: emmncum n eHeprus, buopasHoobpasme u
3aMbpcABaHe, 34paBe U CUIYPHOCT, MECTHU OBLLHOCTM M YOBELLKM NpaBa. 3a No-nbJjieH obw, npernes Ha
cekTopuTe U dakTopuTe BUKTe PerynaTopHaTa geknapaums 3a ESG Ha Amundi, HannMyHa Ha agpec
www.amundi.lu

3a Aa ponpuHece 3a FroOpHUTE Lean, APYXKecTBOTO 33 MHBeCTMpaHe He TpabBa Aa MMa 3HauMTesNHa
€KCrno3numsa KbM AeNHOCTM (Hanpumep TIOTIOH, OPbXKKUA, Xa3apT, BbIWLWA, aBUaLms, NPOM3BOACTBO Ha
Meco, NPOU3BOACTBO Ha TOPOBE M NeCTULMAM, NPOM3BOACTBO HA NJIACTMAcK 3a eHOKpaTHa ynoTtpeba),
KOWTO He ca CbBMECTUMMU C TE3UN KpUTEPUM.

YCTOMYMBUAT XapaKTep Ha AaAeHa MHBECTULMA Ce OLeHABA Ha HUBOTO Ha APYKECTBOTO 32 MHBECTUPAHE.

Kak ycmoliyusume uHsecmuyuu, Koumo puHaHco8uAM nMPodyKm 4Yacmu4Ho eb3HamepAsd
0a Hanpasu, 0a He HAHecam 3HA4YumMesIHU 8pedu HA HUKOA eKOos02U4HA Uau coyuanHa
ycmolivuea uHeecmuyuoHHa yen?

3a ga ce rapaHTUpa, Ye YCTOMYMBUTE UHBECTULMM HE HAHACAT 3HauuTenHun speam (,DNSH®), Amundi
nsnonssa gsa ¢puaTbLpa:

e [bpBuaT TectoB puntbp 3a DNSH pasumta Ha MOHUTOPMHra Ha 3a4b/KUTENHUTE UHAMKATOPU 3a
OCHOBHW HebNaronpuATHU BB3LEWCTBUA B NpuaoxeHue 1, Tabamua 1 Ha RTS, KbAeTo ca Ha/MYHM
CTabunHU gaHHKU (Hanp. UHTeH3uTeT Ha GHG Ha ApyKecTBaTa 3a MHBECTMPaHe) Ype3 KombuHauma oT
WUHAMKATOPU (Hanp. BbrNepofeH WHTEH3UTET) U cneumduyHM nparosBe WAuM npasuna (Hanp. fanu
BBMNEPOAHUAT MHTEH3UTET HA APYKECTBOTO 338 UHBECTMPAHE HE NPUHAANEKMN KbM NOCNeAHUA AeLun Ha
cekTopa).

Amundi Beuye pa3rnexga cneunduyHUTe OCHOBHU HebnaronpuATHM BB3LEWCTBUA B NOIMTUKATA CU Ha
M3K/toUBaHe KaTo YacT oT OTroBopHaTa MHBECTULMOHHA NOANTMKA Ha Amundi. Te3n U3KAtoUeHus, KouTo
ce npunaraT 3a OnNUcaHuTe Nno-rope Tectose, 06xBalLaT cefHUTE TEMU: U3KOUYEHUA 33 NPOTUBOPEUNBHU
OpPBKMA, HAPYLIEHWUA Ha NPUHUMNNUTE Ha TnobanHus gorosop Ha OOH, BbIAMLWA U TIOTIOH.

e OcBeH KOHKpeTHUTe (aKTopM 3a YCTOMYMBOCT Ha MHAMKATOPUTE 33 OCHOBHM HeblaronpuATHM
Bb34enCcTBUA, 06xBaHaTK B Mbpeusa duatbp, Amundi gedpuHupa sTopu duaTbp, KOMTO HE B3ema Npeasus,
3a4b/IKUTENTHUTE UHANKATOPM 33 OCHOBHM HEBNAronpuaATHM Bb3AENCTBUSA, MOCOYEHM No-rope, 3a Aa ce
NoTBbPAM, YE KOMNAHMATA HE Ce e CNPaBMIa NO-0LWO OT 061U EKONOIMYHA UK COLMaNHa rneaHa TouKa
B CPaBHEHWE C APYrYM KOMMAHWWM B CBOA CEKTOP, KOMTO CbOTBETCTBAT Ha €KOJIOFMYEH UM coumaneH
pes3ynTaT, No-rosIsm Uau paBeH Ha E, KaTo ce U3non3Ba penTUHIbT 3@ ESG Ha Amundi.

Kak ce s3emam npedsud uHOuKamopume 3a HebraazonpusmHu eb30elicmausa 8bpxy
¢akmopume 3a ycmoliyusocm?

NHanKkaTopuTe 3a HebnaronpuATHM Bb34ENCTBUA ca B3ETU MpeaBuUs, KakTo e ONMCaHO No-rope B
nbpBuA GUATLP 33 He3HauuTenHn Bpean (DNSH):

MbpeuaT dmunTbp 3a DNSH pasynta Ha MOHUTOPUHIA Ha 3a4bAKUTENHUTE UHAMKATOPU 332 OCHOBHM
HebnaronpuATHM Bb3A4ENCTBMA B NpunoxeHue 1, Tabanua 1 Ha RTS, KbAETO ca Ha/MYHU CTAOUNHMU
AaHHW Ype3 KoMBUHaUMATa OT cnegHUTe MHAMKATOPU U cneuMdUyHM Nparose Uau Npasuna:

® @ UMa UHTeH3uTeT Ha CO2, KOMTO He MPUHAANENKM Ha NOCNeAHUA AeLna B CPAaBHEHWE C ApYyru
KOMMaHMM B CbOTBETHMA CEKTOP (BaXKM CaMO 33 CEKTOPM C BUCOK UHTEH3UTET), U



® 13 MMa pasHoobpasune Ha bopaa Ha AMPEKTOPUTE, KOETO He NPUHAANENKM HA NOCNeHUA Aeunn B
CpaBHEHWe C APy KOMMaHUU B CbOTBETHUA CEKTOP, U

¢ fia 6bAAT U3UYMCTEHU BCUYKM NPOTUBOPEYUNA BB BPb3Ka C PabOTHUTE YC/I0BUA M YOBELLKUTE NpaBa.
e na 6bAAT M3YUCTEHW BCUYKM MPOTMBOPEYMS BBB BpPb3Ka C OMONOrMYHOTO pasHoobpasue u
3aMbpcABaAHETO

Amundi Beye pasrnexkga cneyMPpuUHNTE OCHOBHU HEONAroNpPUATHU Bb3AENCTBMA B NOAUTMUKATA CU
Ha M3K/toYBaHE KaTo YacT oT OTroBOpHaTa MHBECTULMOHHA NoAUTUKA Ha Amundi. Te3un usknoveHus,
KOMTO ce npwunarat 3a OMMCaHUTE No-rope TecToBe, 0OXBALWAT CAeAHUTE TEMMU: U3K/IOYEHUA 3a
NPOTUBOPEYMBU OPBIKMUA, HAPYLLEHUS HA NPUHLMNUTE HA ThobanHua gorosop Ha OOH, BbrAUWA U
THOTIOH.

Kak ycmoliuusume uHsecmuyuu ca npusedeHu 8 cbomsemcmaue ¢ Hacokume Ha OUCP 3a
MHO20HAYUOHAAHUMe npednpuamus u ¢ PbkosoOHume npuHyunu Ha OOH 3a bu3Heca u
npasama Ha Yoseka? lNodpobHocmu:

Hacokute Ha OUCP 3a mMyATUHAUMOHANHUTE NPeanpuATUA U PbKOBOAHMUTE NpuHUMnK Ha OOH 3a
6u3Heca M NpaBaTa Ha YOBEKa Ca MHTErPMPaHM B HallaTa METOA0N0rMA 3a oueHKa Ha ESG. Hawuar
COBCTBEH MHCTPYMEHT 33 OLEeHKa Ha ESG oueHsBa eMUTEHTUTE, N3MON3BANKM HAAUYHUTE SAHHWU OT
HalwwuTe A0CTaBYNLM Ha AaHHWU. Hanpumep mogensbT Mma cnewnanHm Kputepum, HapedeHu ,Yyactue
Ha 0bL,HOCTTa M NpaBaTa Ha YOBEKA“, KOMUTO ce NpuaaraT KbM BCUYKM CEKTOPU B AOMbJAHEHNE KbM
APy KpUTepun, CBbp3aHM C MpaBaTa Ha 4YoBeKa, BKAKOYMTE/NHO COLMAZIHO OTFOBOPHWM BEPUTM HA
[OCTaBKa, paboTHM ycnosBuA M TPyaoBM B3auMMOOTHoOWweHMA. OcBeH ToBa HMe WU3BbpLUBAME
MOHUTOPUHI 33 MPOTUBOPEYMA MUHMMYM Ha BCEKWM TPUM Mecela, KOETO BK/IKYBA KOMMAHWUMU,
NoeHTMOUUMPAHM 33 HapyweHMA Ha MpaBaTa Ha YoBeKa. Korato Bb3HMKHAT MPOTMBOPEYUs,
aHaNM3aToOpUTE LWEe OLUEHAT CUTyauMmsaTa M LWe NPUaoXKaT pesynTaT KbM MNpoTMBOpedYneTo (Kato
M3MN0a3BaT HallaTa cobcTBEHA METOLONOMMA 33 OLLEHKA) M Lie onpeaenaT Han-a4obpusa HauuH Ha
denicteue. PesyntaTuTe 3a MPOTMBOPEYMATA Ce aKTya/NM3MpaT Ha BCEKM TpM meceua, 3a Aa ce
npocnegAat ycuamata 3a TeHAEHUMN U Bb3CTaHOBABaHe

TakcoHomusama Ha EC onpedensa npuHyun Ha ,,HeHAaHAcsAHe Ha 3HaYumesaHU 8peodu”, Kamo
068bpP3aHUME C MAKCOHOMUAMA UHBeCMuyuu He mpabsa 3Ha4YumesnHo 0a epedam Ha
uesnume Ha makcoHomusasma Ha EC u ca npudpyreHu om crieyugu4yHu Kpumepuu Ha EC.

MPUHUMNBT 33 ,,HEHaHACAHE Ha 3HaYUTE/IHM Bpeaun“ ce npunara camo 3a Te3m MHBECTULMN,
KOWUTO Ca B OCHOBATa Ha GMHAHCOBMA NPOAYKT U KOUTO ca CbobpaseHu ¢ KputepumTe Ha EC
332 €KOJIOTMYHO YCTOMYMBM MKOHOMMUYECKM AeWHOCTU. MHBecTMuMmMTe B OCHOBaTa Ha
OoCTaHanaTa 4acT OT To3n PpUHAHCOB NPOAYKT He ca CbobpaseHun c Kputepunute Ha EC 3a
€KO/IOTMYHO YCTONYMBU MKOHOMMYECKN AEUHOCTH.

Bcuyku Opyau ycmolivueu uHeecmuuyuu cbwo He mpsabsa 0a 8pedam 3HA4YUMENHO Ha
eKos102U4HUMe UAu coyuaaHume yesnu.



T Danu 103U $UHaAHCOB NPOAYKT B3ema npeaBu[ OCHOBHUTE HebnaronpuaATHU
“ Bb3AeicTBuA BbpXy paKTopUTe Ha YCTOMUNBOCT?

Oa, NoadoHABLT B3ema noA BHUMAHME BCUUYKM 334b/KUTENHNU OCHOBHMU

HebnaronpuAaTHM Bb3AENCTBMA CbrnacHo [MpunoxeHue 1, Tabauua 1 oT RTS,
NPUNOXNUMKN KbM cTpaTermaTa Ha MNoadoHaa, n pasunta Ha KOMBUHALMA OT NOJNTUKK 3a
M3KNOYBaHe (HOPMATUBHW W CEKTOPHM), WHTerpauma Ha pentMHr 3a ESG B
WHBECTULMOHHMA NPOLLEC M NOAXOAN 32 aHTa*KMPaHe U rnacyBaHe:

- 3kntoveHne: Amundi pasnonara c aeduHMPaHN HOPMATUBHU, BA3NPaAHU HA AENHOCTU U
6a3MpaHn Ha CEKTOPM MpaBuaa 3a M3K/IOYBAHE, KOMTO 0OXBaLLAT HAKOW OT OCHOBHMUTE
WHOMKATOPU 3a YCTOMYMBOCT HA HeDNAronpmaTHM Bb3AeNCTBUSA, M3bpoeHmn B PernameHTa
OTHOCHO OMOBECTABAHETO Ha MHPOPMaALLUA.

- MHTerpupaHe Ha ¢aktopuTe 3a ESG: Amundi e npuena MMHMMANHWUTE CTAaHOAPTU 33
WHTerpmupaHe Ha ESG, npunaraHu no noapasbupaHe KbM TEXHUTE aKTUBHO YNPABAABAHU
doHO0BE OT OTBOPEH TWUM (C U3K/AOYEHUE Ha eMUTeHTUTe C pedTMHr G 1 no-Jobpe
npeTerneHuTe cpeaHu pesyntatv 3a ESG, No-BMCOKM OT Npunoxunmma 6eHumapk). 38-Te
KpuTepus, U3M0N3BaHM B NOAX0A4a 33 onpeaenaHe Ha peUTuHr 3a ESG Ha Amundi, cbLuio ca
npefHasHa4yeHW aa B3emaT MNpenBuA, KNHOYOBUTE Bb3AEWCTBMA BbpXy ¢aKTopuTe Ha
YCTOMUYMBOCT, KaKTO M KAa4YeCTBOTO Ha NpeanpueTOTO CMeKYaBaHe, KOeTo Cblyo ce B3eMa
npeasua, B TOBA OTHOLLEHME.

- AHraxupaHe: AHra*KMpaHeTo e NPOAb/IKUTENEH U OPUEHTMPAH KbM LEenTa npouec,
Haco4YeH KbM MOBAMABAHE HA AEMHOCTUTE WAM NOBEAEHWETO Ha Jpy)KecTBaTa 3a
MHBecTUpaHe. Llenta Ha AeMHOCTUTE 33 aHraXXMpaHOCT MOXe gJa cnaja Kbm [Be
KaTeropuu: Aa ce aHraXkMpa eMMUTEHT 3a No406pABaHe Ha HauMHa, MO KOWTO TON MHTerpupa
€KOIOTMYHOTO M COLMANHOTO U3MEPEHWE, UM A3 Ce aHTaXKMpPa eMUTEHT 33 NogobpsaBaHe
Ha HEeroBOTO EKOJIOFMYHO Bb34ENCTBUE, COLMANHO Bb34ENCTBUE U Bb3L4,ENCTBUE, CBbP3aHO
C npaBaTa Ha 4Y0BeKa WM ApPYrn BBMPOCU, CBBP3AHU C YCTOMYMBOCTTA, KOMUTO Ca OT
CbLLLECTBEHO 3HaYeHMe 3a 06LLeCcTBOTO M rnobasiHaTa MKOHOMMKA.

- TnacysaHe: MonuTMKata 3a rnacyBaHe Ha Amundi oTroBapa Ha UAJIOCTEH aHANWU3 HA
BCUYKM ABATOCPOYHM BBMPOCKU, KOMTO MOFAT Aa NOBAMAAT HA Cb3aBaHETO HA CTOMHOCT,
BK/IIOYMTE/IHO MaTepuasiHM BbNPOCU BbB Bpb3Ka ¢ ESG. 3a noBeye MHPopmaLma BUKTe
NnosnTMKaTa 3a rnacysaHe Ha Amundi.

- MoHuTOpWHr 3a npotuBopeuna: Amundi pa3paboTu cucTtema 3a npocrendaBaHe Ha
NPOTUBOPEYMA, KOATO Pa3yunTa Ha TPU BBHLUHU AOCTABYMKA HA AaHHWU 33 CUCTEMATUYHO
npocneasaBaHe Ha NPOTMBOPEYUATA U TAXHOTO HUBO Ha cepuosHocT. Cnen ToBa TO3M
KonmyecTBeH noaxon ce oboratABa € No-3aAbnboyeHa OLEHKA Ha BCAKO CEPUMO3HO
npoTUBOpeYMe, U3BbPLLBAHA OT aHaNM3aTopu Ha ESG, n nepunoanyeH npernea Ha Herosata
eBotouma. To3M NoaxoA ce npunara Kbm BcuYkM doHaoBe Ha Amundi.

3a BCAKAKBM MOKas3aHMA 3a TOBa KaK Ce M3nonassaT 3a4bNIKUTENTHNTE UHAOWKATOPU 3a

OCHOBHM HebnaronpuATHU BL3AEWUCTBUA BMXKTE PerynatopHaTta Aeknapaumsa 3a ESG Ha
Amundi, HannyHa Ha agpec www.amundi.lu

I:IHe

KaKkBa MHBECTULIMOHHA cTpaTeruna cneaBsa To3un d)VIHaHCOB I'IpO,quT?

Len: To3n noadoHA Lenn Aa yBenuym CTOMHOCTTa Ha MHBECTULMATA BU U Aa NpenocTaBu
npuxoa 3a NPenopbYMUTENHUA NEPUOL Ha 3adbprKaHe.

MNHBecTMummn: Cy6dOHABLT OCHOBHO MHBECTMPA B LUMPOK HAabop OT 06/1Mraumm oT Leans cBAT,
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dakTopm KaTo
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KaKTO M B LLEHHW KHMXA 3a MapuyHMA nasap. TOBa MOXKe Aa BK/AKYBA MPaBUTE/ICTBEHMU,
KOPMNOpPaTUBHM UAKU pyrM obavraumu.

Cyb6doHABT MoXKe aa uHBecTMpa A0 10% OT cBOMTE aKTMBWU B YC/IOBHM KOHBEPTUPYEMU
obanraumm 1 moxke CblLo TaKa aa nHeectnpa 40 30% OT aKTMBUTE CM B aKLUK MO LLeans CBAT.
MNoadoHAbT MOoXKe Aa MHBECTUPaA A0 5% OT HETHUTE cu akTUBM B ABS n MBS.

MNoadoHABLT M3NON3BA AEpPMBATM 3@ HaMansABaHe Ha Pa3INYHU PUCKOBE, 33 ePEeKTUBHOTO
ynpaB/ieHMe Ha nopTdeinana 1 KaTo HauMH 3a creyesiBaHe Ha eKcnosuuma (4bara uam Kbca) Ha
Pa3/IMYHU aKTUBM, Mas3apyu MAM OPYrM UHBECTULMOHHM BbB3MOMKHOCTU (BKAKOYUTENHO
aepuBatn ¢ GOKYC BbpXy KpeauT, akuuu, JIMXBEHWU MPOLEHTU, YyKAecCTpaHHa Banyta U
nHdnayma).

BeHumapk: MoadoHABLT ce ynpasasaBa aKTMBHO M M3nonseBa Brnocneactsne 80% MHAEKC
Bloomberg Global Aggregate Bond; 20% nHaekc MSCI World KaTo nHAMKaTOp 3a OLLeHKa Ha
pesyaTaTuTe CU U, O Ce OTHACA 40 NOOLWPUTENHATA NPEMUSA, KaTo BEHUYMAPK, U3MNON3BaH OT
CbOTBETHUTE KNACOBE aKUMM, 33 M34YMCAABAHE Ha MoolpuTenHMTe npemun. Hama
OTPaHWYEHMs MO OTHOLWEHWE Ha TakbB BeHuMapk, OrpaHuWYyaBalyM W3rPaAKLAHETO Ha
noptdenn.

Mpouec Ha vynpasneHue: [ogdoHABLT WHTerpupa daKTopuTe 3a YCTOMYMBOCT B
WHBECTULIMOHHMA CU NpPOLEC, KaKTO e OonuMcaHo no-nogpobHo B pasgen ,YcTohumso
MHBecTMpaHe” Ha [pocnekta. WHBECTULMOHHUAT MEHWUOKDBP M3N0A3Ba CBOW COOCTBEH
rnobaneH MKOHOMMUYECKM aHaNM3 3a onpenensaHe Ha Hal-aTPaKTUBHUTE BUAOBE aKTUBU U
reorpadCkM pervoHu, cnes KOETO M3MO0/A3Ba aHa/M3 Ha OTAeNHUMTe wu3JaTtenn 3a
naeHTMOULMpPAHe Ha OTAENHM LEHHM KHUMXKA, KOMUTO npeasarat Hai-gobpata noTeHuManHa
neyanba 3a cBbp3aHMA puck. MNoadoHABLT ce cTpemu ga nocTurHe pesynTtaTt 3a ESG Ha
noptenna cu, KOUTO e No-rofAM OT TO3M HA HeroBaTa MHBECTULMOHHA CbBKYNHOCT.

Kakeu ca cevp3sawjume esemeHmMu HA UHBECMUYUOHHAMA cmpameaus, U3noa3edHu 3d
u3bop Ha uHeecmuyuume 3a fMocMuzdHe HA 6CAKA OM eKOosI02UYHUME uau coyudanHume
Xapakmepucmuku, nonyaAapusupaHu om mo3su ¢puHaHcoe npodyKkm?

BCMUKM LLeHHM KHUXKa, AbprKaHK B nogdoHaa, Noajear Ha KputepuunTe 3a ESG. Tosa ce nocTtura ypes
M3nos3BaHeTo Ha cobcTBeHaTa meTogonorna Ha Amundi n/mamn nHdopmauma 3a ESG Ha TpeTu cTpaHu.

MoadoHABT NbPBO NpUAara NOAMTMKATA 3a U3KAOYBaHe Ha Amundi, BKAOYBaALLA CneaHUTe NpaBuna:
- 3aKOHOBM M3K/OYEHMA OTHOCHO NPOTUBOPEUYMBU OPBKUA (NPOTUBOMNEXOTHU MUHU, KACETbYHU
60MbBU, XMMUYECKM OPBHKUSA, BUONOTUYHM OPBKUA U OPbXKUA C 06egHEH ypaH U ap.);

- KOMMNaHWM, KOMTO CEPUO3HO M MHOTOKPATHO HapyLlasaT eauH UK HAKOAKO oT 10-Te npuHLMNa Ha
Global Compact, 6e3 gocToBepHU KOPEKTUBHU MEPKY;

- CEKTOPHUTE M3KAOYEHMUA Ha rpynaTa Amundi OTHOCHO BbrAMLWATA M TIOTIOHA (NoApPo6HOCTM 3a Tasu
NoAINTUKA ca HannyHM B OTroBOpHATa MHBECTULMOHHA NOAMTMKA Ha Amundi, AocTbrnHa Ha yeb caiiTa
www.amundi.lu).

MNoadoHABLT KaTo 06BBLP3BALL, €/IEMEHT Le/iM A3 MMa No-BUCOK pe3ynTart 3a ESG ot pesynTtata 3a ESG
Ha MHBECTULMOHHATA CbBKYMHOCT.

Kputepuute 3a ESG Ha MoadoHaa ce npunarat 3a NoHe:

* 90% OT aKkumnTe, U3JafeHn oT roemm KOMMNaHUU 3a KanuTanusauma B pa3suUTU ObPXKaBU; AbATOBU
LUEHHN KHWXKa, MHCTPYMEHTM Ha MapU4HMA Nas3ap C KpPeauTeH PeNTUHT OT MHBECTULMOHEH KAac; U
CyBepeHeH AbAr, U3gafeH oT pa3BuUTUTE AbPKaABY;
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® 75% OT aKLMUTe, U343a4EHN OT FOIEMU KOMMaHUK 3a KanuTaansaLuma B AbPrKaBU C HOBOBb3HMKBALLM
nasapu; akuuu, u3gageHu oT KOMMAHWKM C Masika M cpefHa KanuTanusauusa BbB BCAKA AbPiKaBa;
OBArOBU LLEHHW KHUMKA U UHCTPYMEHTW Ha NapUYHUA Nasap C KpeauTeH PENTUHT 32 BUCOKA AOXOAHOCT;
W CyBepeHeH AbAT, U3LaZEH OT AbpKaBy C HOBOBb3HMKBALLM Na3apw.

Bbnpekn ToBa WMHBECTUTOpPUTE C/lefBa Aa O6bpHAT BHUMAHWE, Y€ MONKE Oa He e MPaKTUYecKu
BBH3MOXKHO [a ce U3BbPLM aHanM3 Ha ESG B 6poW, B 61M30CT 40 NapUYHKU CpeacTBa, HAKOU AepuBaTu
M HAKOW CXEMM 33 KOJIEKTUBHO MHBECTMPAHE, MO CbLUMTE CTAaHAAPTM, KAaKTO NPU ApYyruTe MHBECTULMMN.
MeTtogonoruaTa 3a usuncnaBaHe Ha ESG HAMA @ BK/IOUBA TE3WN LLEHHWU KHWMKA, KOUTO HAMAT PEUTUHT
3a ESG, HUTO napu B H6poi, B 6AM30CT A0 NAPUYHU CPEACTBA, HAKOW AEPUBATU U HAKOW KOJIEKTUBHMU
WMHBECTULMOHHMU CXEMMU.

OcBeH TOBa, KaTo ce MMa Npeasua MUHUMANHUAT aHFAXKMMEHT OT 5% OT YCTOMUYMBUTE MHBECTULMK C
eKonornyHa uen, noadoHABLT MHBECTUPA B APY)KECTBa 3a MHBECTUPAHE, CYMTaHM 3a ,Han-pobpu
M3MbAHUTENN", KOTaTo Ce Bb3N0/3BAT OT HaW-f,06paTa oLeHKa B Ton Tpu (A, B unun C oT ckana 3a oueHKa
oT A 10 G) B CBOSl CEKTOP 3a NOHe eauH MaTepuasieH eKoNorMYeH Uau coumaneH hakTop.

Kakve e noemuam muHumaneH npoyeHm 3a HamansAeaHe Ha obxeama Ha uHeecmuyuume,
Koumo ce ezemam npedsud npedu npusnazaHemo Ha ma3u UHeeCMuyuoHHa cmpameaus?

Hama noet MMHMMAaNEH NPOLEHT 3a noadoHAa.

Kakea e nonumukama 3a oyeHsAeaHe HaA 606pume ynpaesieHCKU rnpakmuKku Ha
dpyxcecmeama, 8 KOUMo ce uHeecmupa?

Hue pasumtame Ha meToaonorvata 3a oueHka Ha ESG Ha Amundi. OueHkaTta Ha ESG Ha Amundi ce
6a3unpa Ha pamka 3a cobcTBeH aHanu3 Ha ESG, KoaTo B3ema npeasug, 38 06w n cneunduyHmn 3a cekTopa
KpUTEPUU, BKIAOYMUTENHO KPUTEPUUTE 3a ynpaB/ieHMe. B ynpaBAeHCKOTO U3MepPEeHNe HUe oLeHABame
CNocobHOCTTa Ha eMUTEeHTa Aa ocurypu edeKTMBHA KOpMopaTMBHA YMpaB/ieHCKa pamKa, KoATO Aa
rapaHTMpa, Yye TOW Lie M3MBAHU ABATOCPOYHUTE CU Lienn (Hanp. rapaHTMpaHe Ha CTOMHOCTTA Ha
eMUTEHTA B AbArOCPOUEH NNaH). PasrnexkgaHnTe NoAKpUTEPUM 3a ynpaBaeHWe ca: CTPYKTypa Ha bopaa,
OAUT U KOHTPOJI, Bb3HarparkAeHMe, NpaBa Ha aKLMOHEpUTE, eTUKa, AaHbYHM NPAKTUKM U CTpaTerma 3a
ESG

CKanaTa 3a pelTuHr 3a ESG Ha Amundi cbabpka cegem Knaca B gManasoH oT A go G, KbaeTo A e Hai-
£06puAT, a G — Han-NoWMAT PeUTUHr. KoMnaHMUTe C penTUHT G He ce AOMYCKAT B HawaTa chepa Ha
WHBECTUpPaHe.
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KaKBo e pasnpegeneHMeTo Ha aKTUBUTE, NI1AHMUPAHO 3a TO3U d)MHaHCOB npop,yKT?

Halti-manko 75% OT uHBectMumMmMTe Ha noadoHaa we 6baaT M3Mos3BaHW 3a MNOCTUrAHe Ha
€KOIOTMYHUTE MU COLMATHUTE XapaKTePUCTUKN, NPOMOTMPaHM OT noadoHAa, B CbOTBETCTBUE C
06Bbp3BalLNTE €N1EMEHTN Ha MHBECTULMOHHATA cTpaTerva Ha noadoHaa. OcseH ToBa noadoOHALT
Ce aHraxkupa ga uMma MUHUMYM 5% yCTOMYMBU MHBECTULMKN B CbOTBETCTBME C TabaumuaTta no-4o.y.
NHBecTMUMUTE, CbobpaseHn ¢ Apyrv xapaktepucTnku Ha E/S (#1B), we npeacrasnasar pasnivMkara
MeXay AEUCTBUTENHUA AN Ha MHBECTULMUTE, CbBMagalM C €KONOTMYHUTE WU COLMaNHUTE
XapaKTepUCTUKM (#1) n 4eNCTBUTENHMA AAN Ha YCTOMUYMBUTE MHBECTULMK (#1A).

MNaHUPaHWAT OAN Ha APYIrUTE eKONOTMYHU UHBECTULMM NpeacTaBasBa MUHUMYM 5% (i) u moxe
Ja ce MPOMEHW, KaTo AeWUCTBUTENHUTE MpOonopuMM Ha o6Bbp3aHWUTE C TaKCOHOMMATa W/uan
COUMANHUTE MHBECTULMU Ce yBenYaT.

CbobpaszeHn ¢ TaKCoHOMUATA

#1A YcTtoitumsm

MuH. 5%

MuH. 0%

Ne 1B [lpyrvt xapakTepucTuku
Ha E/S

NHBecTnLUNKN

#2 Opyrn
Makc. 25%

#1 CbobpaseHm C XxapaKTepUCTMKUTE Ha E/S BK/IIOYBAT MHBECTMLMUTE HA GUHAHCOBUA NMPOAYKT, U3MON3BAHM 33
NOCTUraHe Ha eKONOTUYHUTE UK COLMATHUTE XapaKTEPUCTUKM, MOMYAAPU3UPAHN OT GUHAHCOBUA NPOAYKT.

#2 [pyru BK/1OYBa OCTaHANNTE MHBECTMLMWN Ha GUHAHCOBUA MPOAYKT, KOUTO He Ca CboOBPa3EHN HUTO C EKOIOTUYHMUTE
W/IN COLMANHNTE XapaKTEPUCTUKM, HUTO ca KBaAMOUUMPAHM KaTo YCTOMUMBY MHBECTULMMN.

KateropusaTa #1 CbobpaseHu ¢ xapaktepuctukute Ha E/S obxsalua:

- NopgkaTteropuaTta #1A YcToiumBm 06xBalLaLLa YCTOMYMBUTE MHBECTULMK C €KOIOTUYHWN UK COLMANTHU LeNN.

- NoakateropuaTta #1B Apyru xapaktepuctukn Ha E/S ob6xBalla MHBECTULMNTE, CbOBPa3EHM C eKONOTUYHNUTE UK
COUMANHUTE XapaKTEPUCTUKM, KOUTO He ce KBAIMOULMPAT KaTo YCTOMYMBU UHBECTULUM.

Kak usnonseaHemo Ha Oepusamu nocmuza eKos02u¥yHUMe uau coyudaHume
Xapakmepucmuku, nonyaapusupaHu om ¢puHaHcosus npodykm?

[epviBatute He ce M3MOA3BaT 3a MOCTUraHE Ha EKOJIOTMYHWUTE WM COUMA/IHUTE XapaKTEPUCTUKM,
nonynsapusnpaHu ot noadoHaa.
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[o KakBa MMHMMA/NHA CTENeH Ca YCTOMUUBUTE MHBECTULMU C €KOJIOTUYHAa uen
cbobpaseHu ¢ TakcoHomuATa Ha EC?

KbM MomeHTa noadoHABLT HAMA MWHUMANEH aHTFaXMMEHT 3a YCTOMUYMBM WMHBECTULMMU C
€KOo/IornyHa uen, cbobpaseHn ¢ TakcoHomusATa Ha EC. MNMoadoHABLT He ce aHraxkupa ga npasu
CbOTBETCTBALLUM Ha TaKCOHOMMATA NHBECTULMU B M3KONAaeMu razose U/ Man aapeHa eHepreTmka,
KaKTO e WUOCTpMpPaHo No-40/y. Bbnpeku ToBa, KaTo YacT OT MHBECTULIMOHHATa cTpaTeruns, Toi
MO’Ke [la MUHBECTUPA B APYIKECTBa, KOMTO CblllO Ca aKTUBHU B Te€3U OTPaCcAU. TakMBa NHBECTULMM
moraT aa 6b4aT MaM aa He 6baaT cbobpaseHn C TaKCOHOMUATA.

WUHBectupa nun d)MHaHCOBVIﬂT NPOAYKT B AeﬁHOCTM, CBbpP3aHU C U3KOMNaemMmuTe rasosu ropusa
M/MIIM AApPeHaTa eHepreTuka, KOUTo Ca B CbOTBETCTBUE C TAKCOHOMMUATA HaA EC'?

O Oa:
[J B uskonaemute rasosun ropusa [ B aapeHata eHepreTunka
He

Jeeme 2zpaduxku no-dony nokazeam e 3eAeHO MUHUMAAHUA N[PoyeHm uHeecmuyuu, Koumo
cbomeemcmeam Ha makcoHomusama Ha EC. Tvii kamo HAMa nodxodAawa memodosnozus 3a onpedensHe
Ha cbomeemcmeuemo ¢ MAKCOHOMUAMA Ha cyeéepeHHume obnauzayuu*, nbpeama 2paduka nokasea
cbomeemcmeuemo ¢ MAKCOHOMUAMA 6b68 8Pb3KA C 8CUYKU UHEECMUYUU HA (huHaHcoeus npooyKm,
8K/MI04UMENHO cyeepeHHUmMe obauzayuu, doKamo emopama 2paguKka NoKA3ea cbomeemcmeuemo ¢
MAKCOHOMUAMA CaMo Mo OMHOWEHUe HA UHEeCMUyuuUme 6b68 (hUHAHCOBUSA MPOOYKM, pa3AuYHU om
cyeepeHHume obauzayuu.

2. CbOTBETCTBME C TAKCOHOMMATA Ha
WMHBECTULMM C U3KIHOYEHME Ha
cyBepeHHuTe obamraumm®

1. CboTBETCTBME C TAKCOHOMMATA HA
WMHBECTULUN, BKAKOYUTENTHO
CyBepeHHu obanraumm™®

0% 0%

= CbobpaseHu c TakcoHomusATa (6e3
M3KOMaemMm rasoBe v ApeHa eHepreT1ka)
= HecbobpaseHu C TaKCOHOMUATA

= CbobpaseHu c TakcoHomuATa (6e3 nskonaemm
rasoBe v AApeHa eHepreTuka)
= HecbobpaseHu ¢ TaKCOHOMUATA

Taswu rpadmka npeactasnsnsa 55% ot obwmre nHsectuuumn**

* 30 yenume Ha me3u epaguKu ,,cysepeHHUmMe 06auU2ayuUu“ ce CbCMoAm om 8CUYKU Cy8epeHHU eKCrno3uyuu
** To3u npoyeHm e Yucmo UHOUKamMueeH U Moxce 0a eapupa.

Kakve e MuHumanHuam 051 Ha UHeecMmuyuume 6 NPexooHU U akmueupawju deliHocmu?

nOAd)OH,CI,'bT HAMa MUHUMaNEH AN Ha UHBECTUPAHeE B NpexoaHn NN aKTuBumpalim ,D,eVIHOCTM

' [leiiHoCTMTE, CBBP3aHN C U3KOMaeM1Te ra3oBum ropuea v sapeHarta eHepreTuka, e 6baart B CbOTBETCTBUE C TakcoHoMuATa Ha EC camo korato
[ONpUHacsAT 3a orpaHMYaBaHe Ha USMEHEHMETO Ha knumaTa (,cCMek4aBaHe Ha U3MEHEHNETO Ha KMMaTa“) U He HaHacsT 3Ha4YUTENHWU BPEAU Ha HUKOS
OT uenuTe Ha TakcoHomuaTa Ha EC. MbnHUTE KpUTEPUU 3a MKOHOMUYECKU AEVHOCTWU, CBbp3aHW C M3KomaemuTe ra3oBWU ropvBa W sigpeHaTa
eHepreTuvKa, KOUTO OTroBapAT Ha TakcoHomusATa Ha EC, ca onpegenenu B flenervpan pernameHT (EC) 2022/1214 Ha KomucusiTa.
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KaKkbB € MUMHMMANHUAT AAN HA YCTOMUYNBUTE MHBECTULUMU C €KOZIOTUYHA LieNl, KOUTo
He ca B CbOTBeTCTBUE C TaKCOHOMMUATA Ha EC?

MoadoHADLT e MMa MWHUMAaNEH aHTaXXMMeHT OT 5% OT yCTOMYMBUTE MHBECTULIMKN C
€KOJ/IOMMYHa LieN, KaTo HAMa [a Ce aHra)Kupa c TAXHOTO CbOTBETCTBME C TaKcoHoMMATa Ha EC.

KakbB € MUHUMAIHUAT AAN Ha COLMANHO YCTOMUMBUTE MHBECTULUN?

MoadoHABT HAMA MUHUMA/THO onpeaeneH MUHUMaNeH Aan.

KakBu MHBecTMUUM ca BKAKOYEHU B ,H#2 [pyru“, KakBa e UenTa Um 1M Aaaum Mma
HAKAKBU MUHMMANHWN €KOJIOTMYHU U COLMANHU NpeanasHu MepKu?

B ,#2 [pyrn“ ca BKAOYEHN NaPUYHM CPEACTBA U MHCTPYMEHTM 3a Le/ITe Ha ynpasieHneTo
Ha pUCKa OT IMKBUAHOCT U nopTdeiina. Te MoXKe A4a BKAOUYBAT U LLEHHWN KHMXKA, KOMTO HAMAT
perTuHr 3a ESG, 3a KOUTO AaHHWTE, HeobxoguMmMM 3a M3mepBaHe Ha AobuBaHeTo Ha
€KOJIOTUYHU UK COLMAHU XapaKTEPUCTMKU, HE Ca HAZIMYHW.

[ann KOHKpeTeH MHAEKC e onpeaeneH Kato pedepeHTeH 6eHumapK, 3a pa ce
onpepenu ganu To3n GUHAHCOB NPOAYKT € cbobpaseH ¢ eKonoruuHute u/mam
COLMaNHUTE XapaKTepPUCTUKU, KOUTO nonyaapusmnpa?

Tosu noadoHA HAMa onpeaeneH KOHKpeTeH MHAEKC KaTo pedepeHTeH BeHumapk, 3a Aa ce
onpeaeny Aanu To3n GUHAHCOB MPOAYKT € CbobpaseH C eKONOTMYHUTE, AU CoUMaNHUTE
XapaKTePMCTUKM, KOMTO NOoNynAapmu3smnpa.

Kak pedepeHmHuam 6eHYMapK HeNpeKbCHOMO Cbomeemcmsed HaA 6CAKAa om
eKosi0euyHUMe Uunu coyuasnsHume XapaKmepucmuKu, peKnamupaHu om ¢uHaHcoeus
npodykm?

Hama

Kak da ce ocu2ypu cbomeemcmeue Ha UH8eCmMuUuyuoHHama cmpamezus ¢ memooosao2uama
HO UHOeKca Ha NocmosHHa 6asa?

Hama

Mo Kakvbe Ha4uH onpedesneHUAM UHOEKC ce pa3au4Yaed om CbomeemHUs WUPOK nasapeH
uHOekc?
Hama



Kvde moxe O8a ce Hamepu memodono2uama, U3MN0A36AHA 3d U3YUCAABAHEeMO HA
onpedeneHus uHoeKc?
Hama

Kbae mora ga HamepsA noBeye KOHKpeTHa MHGOpMaLUA 3a NPOAYKTA OHNANH?

MoBeue KOHKpeTHa uHPoOpmauuA 3a NPOAYKTa MOXKeTe Aa HamepuTe Ha yeb caiita:
www.amundi.lu
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