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EKonorMuHm u/mnm coumanHm xapakTepucTUKM

To3u ¢puHAHCOB NPOAYKT MMA /X LeN 33 YCTOMUMBU UHBECTULIUK?
o0 Oa ® X He

ToBa we HanpaBu MUHUMYM
YCTOYMBU MHBECTULUM C EKONOTUYHA
uen: %

Ta nonynapusupa
ekonornyHure/coumnannHurte (E/S)
XapaKTEePUCTUKU 1 BBIPEKM Ye
HAMa 33 LieN YCTOMYMBa NHBECTULLMA,
TA We nma MUHUManeH aan ot 10 %
OT YCTOMUYMBUTE UHBECTULIUN

B UKOHOMUYECKHN AEVIHOCTM, KOUTO
ce KBafIl/Id)l/ILJ,l/IpaT KaTO €KOJZI0TMYHO
yCTOVNMBM Cbr/1aCHO TaKCOHOMMUATA

Ha EC
C EKONOrMYHa Uen B

WKOHOMWYECKN AENHOCTH,
KOUTO ce KBannouumpar

KaTO €KOJIOFMYHO YCTONYMNBU
CbrNacHO TakCOHOMUATA Ha EC

B MKOHOMMYECKU AENHOCTH,
KOWUTO He ce KBanuduumpaT KaTto
€KOJIOFTMYHO YCTOMUYNBU CbIN1AaCHO
TakcoOHOMMATA Ha EC

C eKOJIOTMYHA Len B
WKOHOMWYECKN AENHOCTH,
KOUTO He ce KBannduumpat
KaTO €KOJIOFMYHO YCTONYNBU
CbrNacHO TakCOHOMUATA Ha EC

CbC coumnanHa uen

Toea nonynspusupa E/S
XapaKTepUCTUKUTE, HO HAMA Aa
HanpaBu HUKAKBU YCTOWUYUBU
WHBECTULUN

ToBa e HanpaBn MUHUMYM YCTOUUYMUBHU
MHBECTULUM CbC COLMANHA Len: %

Kaksu eKonormuHu n/vam coumanHmn XxapakTepucTMkmu ce nonynapusnpar ot
TO31 PUHAHCOB NPOAYKT?

MoadoHABLT NONYAAPU3UPA EKONOTUYHUTE U/UAKN COLMANHWUTE XapaKTePUCTMKK, KaTo Lenm
[a MMa No-BUCOK pe3ynTaT 3a ESG oT To3M Ha chepaTa Ha nHBecTMpaHe. Mpu onpeaensHe
Ha pe3synTaTa 3a ESG Ha nogdoHaa 1 Ha cdepaTta Ha MHBECTUPAHE MOCTUTHATUTE pesyaTaTu
no oTHoLleHWe Ha ESG ce oueHABaT Ypes cpaBHSABaAHE HA CPeAHMUTE NOCTUrHATU Pe3yaTaTu
Ha AageHa obanrauma cnpPAMo NOCTUXEHUATA B BpaHLLa Ha HEMHMA eMUTEHT BbB BPb3Ka C



MHaukaTopure
3a yCTOMYMBOCT
n3mepBarT Kak

ce nocturat
€KONOrmyHuTe
Unu coumanHuTe
XapaKTePUCTUKN,
nonynsapusnpaHu
OT oMHaHCcOBUA
NPOAYKT.

BCAKA OT TpuTe ESG xapaKTepPUCTUKU Ha €KOJIOFMYHOTO, COLMANHOTO M KOPMNOPaATUBHOTO
ynpasnieHue. 3a LeanTe Ha TOBa U3MepBaHe cpepaTa Ha MHBECTUPAHE Ce ONpeaens Kato
nHaekca MSClI ACWI. He e onpeaeneH pedepeHTeH MHAEKC 3a ESG.

Kakeu nokasamenu 3a ycmoliyueocm ce u3nosn3seam 3a usMepseaHe HA nocmuzaaHemo Ha
8CAKA OM eKo/02UYHUMeE UaAU coyudaHume XapaKkmepucmuku, nonyasapusupaHu om mosu
¢uHaHcos npodyKkm?

M3noN3BaHUAT MHAOMKATOP 3a YCTOMYMBOCT e pe3ynTatsT 3a ESG Ha noadoHaa, KolTo ce usmepsa
cnpsmo pesyntaTa 3a ESG Ha cdepaTa Ha MHBecTUpaHe Ha noadoHaa.

Amundi e pa3zpaboTun cBoi cobCTBEH NpoLLeC 3a onpeaenaHe Ha peUTUHr 3a ECK Bb3 ocHOBa Ha noaxoaa
»,Hali-0o6bp B cBOA Knac”. PEMTUHIUTE, afanTUpPaHN KbM BCEKM CEKTOP Ha AEMHOCT, MMmaT 3a uen ga
OLEHAT AMHAMMKaTa, NPU KOATO GYHKLIMOHMPAT KOMMAHUUTE.

PelitnHreT Ha Amundi 3a ECK, n3nonsBsaH 3a onpegensHe Ha pesyntaTa 3a ECK, e KonnyectseH pesyntar
3a ECK, npeacTtaBeH B cegem Knaca B gvanasoHa oT A (Hain-aobpu pesyntatu B cpeparta) go G (Hai-
nown). B ckanata Ha Amundi 3a pelTUHr 3a ESG ueHHWUTE KHUMKA, NPUHAANeXaly Ha CNUCbKa C
U3K/0YEHUA, CbOTBETCTBAT Ha G. 3a KOPNOPATUBHM EMUTEHTU NOCTUTHATUTE PE3YNTATU MO OTHOLLEHUE
Ha ESG ce oueHaBaT rnobasHO M Ha CbOTBETHOTO HMBO HA KPUTEPUM Ype3 CPaBHEHWE CbC CpeaHuUTe
NOCTUIHATU Pe3yaTaTh B OTPACH/Ia Ype3 KOMBUHALMATA OT TPUTE nsamepeHns Ha ESG:

- EKONorM4yHo M3mepeHue: nscaessa cnocobHOCTTa HA eMUTEHTUTE @ KOHTPO/IMPAT CBOETO NPAKO U
KOCBEHO EKOJIOFMYHO Bb3AENCTBME, KAaTO OrpaHMYaBaT CBOSATA KOHCYMALMA Ha eHeprus, Hamanasat
eMuUCunTe CM Ha MNapHUKOBM rasose, BOPAT ce cpelly M34YeprnBaHETO Ha pecypcuTe W onassat
6uopasHoobpasmeTo.

- CoumanHo mM3mepeHue: U3MepBa KaK eMUTEHTbT GYHKUMOHMPA MO OTHOLEHWEe Ha ABe pas/nyHu
KOHLeNUUKM: cTpaTernaTa Ha eMUTEeHTa 3a pa3BUTUE HA HEroBUA YOBELUKU KanUTaa M 3a4MTaHeTo Ha
YyoBeLUKMTe NpaBa KaTo LANo;

- YnpaBneHcKo nsmepeHune: Taka ce OLEHsABa CNOCcOBHOCTTA Ha M3aaTena Aa OCUrypu OCHoBaTa 3a
edeKTnBHaA KOPNOPaTUBHA YNPaBAEHCKA PaMKa U fa reHepupa CTOWHOCT B Ab/IFOCPOYEH MaH.

B meTomonorusaTa, npunaraHa npu peituHra 3a ECK ot Amundi, ce nsnonsear 38 Kputepus, KOMTo ca
WNU reHepmnyHK (06WM 32 BCUUYKM KOMNAHMK, HE3AaBUCMMO OT TAXHATa AEWHOCT), AU cneumnduyHn 3a
CeKTOpa, NpeTerneHn cnopes, CEKTOpa W pasrnefaHn No OTHOLEHWE Ha Bb3AEeNCTBMETO UM BbPXY
penytauuAaTa, onepatMBHaTa e(dEeKTUBHOCT M pasnopenbuTte Mo OTHOLWEHWME HA AafeH wsgaTten.
PeinTtuHruTe 3a ESG Ha Amundi BepoATHO We 6baaT nspaseHu rnobasHo Ypes Tpute usmepeHusa Ha E, S
1 G UM NOOTAENHO BbPXY BCEKU EKONOTUYEH UK coumaneH dakTop.

3a noseyve HPOPMaLMA OTHOCHO pe3ynTaTuTe U KpuTepuuTe 3a ESG BUKTe PerynatopHata geknapauus
3a ESG Ha Amundi, HannyHa Ha agpec www.amundi.lu

Kakeu ca yenume Ha ycmoiiyusume uHeecmuyuu, Koumo ¢uHaHcosusm npooyKm
4acmu4Ho 8b3Hamepasd 0d NpPou3sexoa U Kak ycmoiivueomo uHeecmupaHe 00onpuHaca 3a
mesu yenu?

LlennTe Ha ycToMuMBUTE MHBECTMLMM Ca fa Ce WHBECTUPA B APY)KECTBA 3a MHBECTUPAHe, KOWUTO ce
CTPEMAT 43 OTroBapAT Ha ABa KpUTepua:

1) pa ce cnasBaT Hall-8O6PUTE EKONOTMYHN U COLMANHU NPAKTUKK; U

2) pa ce usbsarea mM3paboTBaHETO Ha MPOAYKTU WAM MPESOCTaBAHETO Ha YCAYyrM, KOMTO BPeaAaT Ha
OKOJIHaTa cpesa v Ha 06Lw,ecTBoTO.

3a a MOXKe APYKeCTBOTO 3a MHBECTUPaHe Aa 6bje cueTeHOo 3a AoNPUHACALLO 33 ropenocoyeHaTa Len,
To TpabBa Aa 6bae ,Hal-[06BbP UMNBAHUTEN B PaMKUTE Ha CBOA CEKTOP Ha AEWHOCT 3a NoHe eguH OT



OCHOBHUTE
HebGnaronpuaTHU
Bb34encTBuUS ca
HaW-3HaYUTENHUTE
HeraTuBHU
Bb3OEeNCcTBUSA Ha
WHBECTULIMOHHUTE
peLleHnst BbpXy
dakTopuTe 3a
YCTOWYMBOCT,
CBbp3aHu ¢
€KONornyHuTE,
couunanHuTe

n cnyxebHute
BbNPOCK, CbC
3a4YnTaHeTo Ha
YyoBeLlK1Te npaea,
C BbMpocuTe,
CBbp3aHu
NPOTMBOAENCTBMETO
Ha KopynuusTa un
NPOTMBOAENCTBMETO
Ha noakynure.

CBOUTE MaTepUaHN eKONOTNYHN nnn counanHu d)aKTOpM.

OnpeaenexHueTo 3a ,Hal-f06bp M3NbAHMTEN” ce ocHoBaBa Ha cobcTBeHaTa meTogonorua 3a ESG Ha
Amundi, yMaTo uen e ga M3mepun NOCTUrHaTUTE Pe3yITaTu BbB Bpb3Ka ¢ ESG Ha gageHo ApyKecTBo 3a
MHBecTMpaHe. 3a Aa bbae cueTeHo 3a ,Hal-406bp U3NBAHUTEN”, APYKECTBOTO 32 MHBECTMPAHe TpAbBa
0a U3NbAHABA Halli-006puTe TPU OCHOBHMU peiTuHra (A, B uam C oT cKana 3a oueHKa oT A 4o G) B pamKkute
Ha CBOA CEKTOp 33 MOHe eAWH MaTepuasieH eKoNoruvyeH unm coumaneH dakrop. MaTepuanHute
€KONOTUYHM U coumanHu daktopu ce maeHTMOMUMPAT HAa HUBO cekTop. MNaeHTuduumpaHeTo Ha
maTepuanHute ¢akTopu ce basmpa Ha pamkata Ha Amundi 3a aHanu3 Ha ESG, KoaTo KoMbBWHMpa
HedMHaAHCOBM JAHHW M KAYECTBEH aHa/IM3 HA CBbP3aHMTE TEMM 33 CEKTOPaA M ycTonMumBocTTa. PakTopuTe,
naeHTMOUUMPaHM KaTo MaTepuanHn, BOGAT A0 NPUHOC OT noBeye oT 10% Kbm 06wwma pesynTaT 3a ESG.
Hanpumep 3a eHepruiiHMa cekTop matepuanHn GakTopu Ca: EMUCUU U eHeprus, BuopasHoobpasme u
3aMbpcABaHe, 34paBe U CUIYPHOCT, MECTHU OBLLHOCTM M YOBELLKM NpaBa. 3a No-nbJeH obw, npernes Ha
cekTopuTe U dakTopuTe BUKTe PerynaTopHaTa geknapaums 3a ESG Ha Amundi, HannMyHa Ha agpec
www.amundi.lu

3a Aa ponpuHece 3a FroOpHUTE Lean, APYXKecTBOTO 33 MHBeCTMpaHe He TpabBa Aa MMa 3HauMTesNHa
€KCrno3numsa KbM AeNHOCTM (Hanpumep TIOTIOH, OPbXKMUA, Xa3apT, BbIWLWA, aBUaUms, NPOM3BOACTBO Ha
Meco, NPOU3BOACTBO Ha TOPOBE U NeCTULMAM, NPOM3BOACTBO HA NJACTMAcK 3a eHOKpaTHa ynoTtpeba),
KOWTO He ca CbBMECTUMMU C TE3UN KpUTEPUM.

YCTOMYMBUAT XapaKTep Ha AaAeHa MHBECTULMA Ce OLEHABA Ha HUBOTO Ha APYKECTBOTO 32 MHBECTUPAHE.

Kak ycmoliyusume uHsecmuyuu, Koumo puHaHcosuAM nMPodyKm 4acmu4Ho eb3HamepAsd
0a Hanpasu, 0a He HaHecam 3Ha4YumesnHU epedu HA HUKOA eKOs02U4YHA Uau coyudnHa
ycmolivuea uHeecmuyuoHHa yen?

3a Aa ce rapaHTMpa, Ye YyCTOMUMBUTE MHBECTULMWN He HaHacAT 3HauntenHun speau (,DNSH), Amundi
nsnonsea Aga ¢punTLpa:

¢ MbpeuaT TectoB ¢GmnTbp 33 DNSH pasunta Ha MOHWUTOPWMHIA HA 3aL4b/MKUTENHUTE MHAMKATOPWU 33
OCHOBHU HebnaronpuATHM Bb3AENCTBMA B npunoxkeHme 1, Tabnanua 1 Ha RTS, KbAETO Ca Ha/AUYHU
CTabuNHU gaHHKU (Hanp. nHTeH3uTeT Ha GHG Ha ApyKecTBaTa 3a MHBECTMPaHe) Ype3 KomMbuHauma ot
WMHAMKATOPM (Hanp. BbrneposeH WHTeH3UTeT) U cneumduyHM nparosBe WaM npasuaa (Hanp. ganu
BbI1IEPOAHUAT UHTEH3UTET HA APYKECTBOTO 32 UHBECTUPAHE HEe NPUHAANEKM KbM NOCNEAHUA AL Ha
ceKTopa).

Amundi Beye pasrnexga cneunduyHUTe OCHOBHU HEGNArONPUATHU BB3LENCTBUA B NOUTUKATA CU Ha
W3K/0YBaHe KaTo YacT oT OTroBOopHaTa MHBECTULMOHHA NOANTMKa Ha Amundi. Tesn U3KAoYEeHUA, KOUTO
ce npunarat 3a ONUcaHUTe No-rope Tectose, 06XBalLaT CeAHUTE TEMU: U3KIOUYEHUSA 33 NPOTUBOPEUNBHU
OpPBbKMA, HAPYLEHWUA HA NPUHLMNMTE HA TnobanHua gorosop Ha OOH, BbIAMLWA M TIOTIOH.

e OCBeH KOHKpeTHUTe ¢GaKTopu 3a YCTOMYMBOCT Ha MHAMKATOPUTE 3a OCHOBHW HebBNaronpuaATHMU
Bb34eNCTBUA, 06XBaHaTH B MbpBua duntbp, Amundi sedunHmpa BTopm GUATbP, KOMTO He B3ema Npeasua,
334b/IKUTENHUTE MHOMKATOPW 33 OCHOBHM HEBNAronpuATHM Bb3AENCTBMA, MOCOYEHM NO-TOPE, 3a Aa ce
NoTBbPAM, YE KOMNAHMATA HE Ce e CNPaBM/IA NO-0LWO OT 061U EKONOIMYHA UK COLLMANHA rneaHa TouKa
B CPaBHEHMWE C APYrn KOMMNAHUKW B CBOA CEKTOP, KOMTO CbOTBETCTBAT HAa €KONOIMMYEH WAW COLMANeH
pes3ynTaT, No-rosIsm Uau paBeH Ha E, KaTo ce U3non3Ba penTuHIbT 3@ ESG Ha Amundi.

Kak ce ezemam npedsud uHOukamopume 3a HebaazonpuamHu eb3delicmeus 68bpxy
¢akmopume 3a ycmoliyueocm?

MHAMKaTopuTe 3a HebnaronpuATHM Bb3AEUCTBMA Ca B3eTU NpeaBuA, KaKTo e ONucaHo no-rope B
nbpeuA GUATLP 3a He3HauuTenHu Bpean (DNSH):

MbpeuAat puntbp 3a DNSH pasumta Ha MOHUTOPUHIA Ha 3a4b/IKUTENHUTE MHAMKATOPM 32 OCHOBHU
HebnaronpuATHU Bb3AeNcTBMA B NpuaoxKeHune 1, Tabavua 1 Ha RTS, KbaeTo ca HafMYHU CTabuaHU
OaHHW Ype3 KOMBMHaLMATA OT CIeAHUTE UHAMKATOPU M cneumMdUyHU Nparose UM npasuna:

® @ UMA UHTeH3nTeT Ha CO2, KOMTO He MPUHAANENKM Ha NOCNeAHUA AeLna B CPAaBHEHWE C ApYyru



KOMMNaHWM B CbOTBETHMSA CEKTOP (Ba’KM CaMO 33 CEKTOPU C BUCOK UHTEH3UTET), U

* [1a uma pasHoobpasune Ha bopaa Ha AMPEKTOPMUTE, KOETO He MPUHAA/IEKM Ha NOoCNeaHNA AeUnn B
CpaBHEeHMeE C APYrM KOMMAHUU B CbOTBETHUSA CEKTOP, U

® fa 6bAAT M3UMCTEHN BCUYKM NPOTMBOPEYMS BbB BPb3Ka C paboTHMTE YCNIOBMA M YOBELLKUTE NpaBa.

e na 6bAAT M3YUCTEHW BCUYKM MPOTMBOPEYMS BBB BpPb3Ka C OBMONOrMYHOTO pasHoobpasue u
3aMbpcABaHeTo

Amundi Beue pasrnexaga cneunduyHUTEe OCHOBHM HebBNAronpuATHU Bb3AENCTBMA B MOAUTUKATA CU
Ha U3KNKoYBaHe KaTo YacT oT OTroBopHaTa MHBECTULIMOHHA NoAnTMKa Ha Amundi. Tesn nskaoyeHus,
KOUTO ce MmpwiaraT 3a ONMcaHWTe Mo-rope TecToBe, o6xBalWAT cAefHUTE TeMU: U3KIOYEHUA 3a
NPOTUBOPEUMBM OPBKUA, HAPYLLUEHMA HA NPUHUMNUTE HA MThobanHua gorosop Ha OOH, BbravWwa m
TIOTIOH.

Kak ycmoliyusume uHsecmuyuu ca npusedeHu 8 coomgemcmaue ¢ Hacokume Ha OUCP 3a
MHO20HAYUOHAAHUMe rpednpuamus u ¢ PbkosodHume npurHyunu Ha OOH 3a 6usHeca u
npasama Ha Yoseka? MModpobHocmMu:

Hacokute Ha OUCP 3a myaTUHAUMOHANHUTE NPeanpuATUA U pbKoBOogHUTE NpuHUMnn Ha OOH 3a
6M3Heca M NpaBaTa Ha YOBEKa Ca UHTErpuUpaHM B HallaTa MeTOA0/10TMA 3a OLeHKa Ha ESG. Hawwuar
cobCTBEH MHCTPYMEHT 33 OLLEHKa Ha ESG oueHABa eMUTEHTUTE, U3NON3BAMKM HAIMYHUTE AaHHU OT
HalmMTe A0CTaBYNLM Ha AaHHWU. Hanpumep MmoaensT Mma CnewmnanHm KpuTepum, Hapedenu ,Yyactue
Ha O6LHOCTTA M NpaBaTa Ha YOBEKa", KOUTO Ce NPMAAraT KbM BCUYKW CEKTOPU B AOMbJHEHNE KbM
OPYrn KpUTEpPUK, CBBP3aHM C NpaBaTa Ha YOBEKA, BKAKOUYUTEHO COLMANHO OTFTOBOPHU BEPUTrM Ha
[OCTaBKa, paboTHM ycnoBuA W TPYAOBM B3aMMOOTHOLWEHWA. OCBEH TOBAa HWE W3BbpLIBAME
MOHUTOPUHI 32 MPOTMBOPEYMA MUHMMYM Ha BCEKM TPU Meceua, KOEeTO BK/IYBA KOMMAHMW,
naeHTMOMUMPaHM 33 HapyweHMA Ha MpaBaTa Ha 4oBeKa. KoraTto Bb3HMKHAT MpOTMBOpeYus,
aHaNM3aTopuUTE LWWEe OLUEHAT CUTyaumsaTa M We NpuaoXKaT pesyntaT KbM NpoTMBOpedYneTo (Kato
M3MN0a3BaT HallaTa cobcTBEHA METOLONOMMA 33 OLLEHKA) M Lie onpeaenaT Han-a4obpusa HauuH Ha
aenicteue. PesyntaTuTe 3a MPOTMBOPEYMATA Ce aKTya/lM3MpaT Ha BCEKM TpM meceua, 3a Aa ce
npocnegAat ycuamata 3a TeHAEHUUN U Bb3CTaHOBABaHE

TakcoHomuama Ha EC onpedensa npuHyun Ha ,,HEHAHACAHe Ha 3HaYyumesiHU epedu”, Kamo
068bp3aHUME C MAKCOHOMUAMA UHBeCMuUyuu He mpsabea 3HayumesnHo 0a 8pedam Ha
uesume Ha MakcoHomusama Ha EC u ca npudpyxeHu om crneyuguyHu Kpumepuu Ha EC.

MPMHLMNDBT 33 ,,HEHAHACAHE Ha 3HAYMTENHN Bpean” ce npuaara camo 3a Te3n MHBECTULLUM,
KOWTO Ca B OCHOBaTa Ha GMHAHCOBMA MPOAYKT U KOMTO ca cbobpaseHu ¢ KputepumTe Ha EC
32 €KOJIOTMYHO YCTOMYMBU WMKOHOMMYECKU AeMHOCTU. MHBecTUuMuTe B OCHOBaTa Ha
OCTaHanaTa 4yacT oT To3n GMHAHCOB NPOAYKT He ca cbobpaseHu ¢ KpuTepumuTe Ha EC 3a
€KOJIOrMYHO YCTOMUYMBU MKOHOMMUYECKM AENHOCTW.

Bcuyku Opyau ycmoliHueu uHeecmuuyuu cbwo He mpsabsa 0a 8pedam 3HA4YUMENHO Ha
eKos102UYHUMe UAu coyuaaHume yesnu.



T Danu 103U $UHaAHCOB NPOAYKT B3ema npeaBus OCHOBHUTE HebnaronpuaTHU
“ Bb3AeicTBuA BbpXy paKTopUTe Ha YCTOMUNBOCT?

Oa, NoadoHABLT B3ema noA BHUMAHME BCUUYKM 334b/KUTENHNU OCHOBHMU

HebnaronpuAaTHM Bb3AENCTBMA CbrnacHo [MpunoxeHue 1, Tabauua 1 oT RTS,
NPUNOXNUMKN KbM cTpaTermata Ha MNoadoHaa, n pasunta Ha KOMBUHALMA OT NOJNTUKK 3a
M3KNOYBaHe (HOPMATUBHW W CEKTOPHM), WHTerpauma Ha pentMHr 3a ESG B
WHBECTULMOHHMA NPOLLEC M NOAXOAN 32 aHTa*KMPaHe U rnacyBaHe:

- 3kntoveHne: Amundi pasnonara c aeduHMPaHN HOPMATUBHU, BA3NPaAHU HA AENHOCTU U
6a3MpaHn Ha CEKTOPM NMpaBuia 3a M3K/IOYBAHE, KOMTO 0OXBaLLAT HAKOW OT OCHOBHMUTE
WHOMKATOPU 3a YCTOMYMBOCT HA HeDNAronpmaTHU Bb3AeNCTBUS, N3bpoeHun B PernameHTa
OTHOCHO OMOBECTABAHETO Ha MHPOPMaALLUA.

- UHTerpupaHe Ha ¢aktopuTte 3a ESG: Amundi e npuena MMHMMANHWUTE CTAaHAAPTU 33
WHTerpupaHe Ha ESG, npunaraHu no noapasbupaHe KbM TEXHUTE aKTUBHO YMPABAABAHU
doHO0BE OT OTBOPEH TWUM (C U3K/AOYEHUE Ha eMUTeHTUTe C pedTMHr G U no-Jobpe
npeTerneHuTe cpeaHu pesyntatv 3a ESG, No-BMCOKM OT Npunoxunmma b6eHumapk). 38-Te
KpuTepwus, U3MN0A3BaHM B NOAX0A4a 33 onpeaenaHe Ha peUTUHr 3a ESG Ha Amundi, cbLo ca
npefHasHa4yeHN ga B3emaT MNpenBuUA, KNHOUYOBUTE Bb3AEWCTBMA BbPXy ¢aKTopuTe Ha
YCTOMUYMBOCT, KaKTO M Ka4YeCTBOTO Ha NpeanpuveTOTO CMeKYaBaHe, KOeTo Cblyo ce B3eMa
npeasua B TOBa OTHOLUEHME.

- AHraxupaHe: AHra*KMpaHeTo e NPOAb/IKUTENEH U OPUEHTMPAH KbM LEenta npouec,
HacoyYeH KbM MOBAMABAHE HA AEMHOCTUTE WAM NOBEAEHWETO Ha Jpy)KecTBaTa 3a
nHBecTUpaHe. Llenta Ha AeMHOCTUTE 33 aHraXXMpPaHOCT MOXe gJa cnaja Kbm [Be
KaTeropuu: Aa ce aHraXkMpa eMMUTEHT 3a No4006pABaHe Ha HauyMHa, MO KOWTO TON MHTerpupa
€KOJI0MTMYHOTO M COLMANHOTO U3MEPEHWE, UM A3 Ce aHTaXKMpPa eMUTEHT 33 NogobpsBaHe
Ha HEeroBOTO EKOJIOFMYHO Bb34ENCTBUE, COLMANHO Bb34EeNCTBUE U Bb3L4,ENCTBUE, CBbP3aHO
C nNpaBaTa Ha 4YOBEKA WM APYrU BBMAPOCK, CBBP3AHU C YCTOMYMBOCTTA, KOUTO Ca OT
CbLUECTBEHO 3HAYEHMeE 33 06LLEeCTBOTO M rnobasiHaTa MKOHOMMKA.

- InacysaHe: MoantmukaTta 3a rnacysaHe Ha Amundi oTroBapA Ha LANOCTEH aHA/AM3 Ha
BCMYKM OBATOCPOYHU BBMNPOCKU, KOUTO MOFAT A3 NOBAMAAT HA Cb3aBaHETO Ha CTOMHOCT,
BK/IIOYMTENIHO MATePUaAIHN BbNPOCK BbB Bpb3Ka C ESG. 3a noBeye MHPopmaLma BUKTE
NoAIMTUKATA 3a FnacyeaHe Ha Amundi.

- MoHuTOopuHr 3a npotusopeumnsa: Amundi paspabotn cuctema 3a npocnegssaHe Ha
NPOTMBOpPEYMA, KOATO pPa3yMTa Ha TPM BbHLUHM AOCTAaBYMKA HA JAHHU 33 CUCTEMATUYHO
npocnegnaBaHe Ha NPOTUBOPEYMATA M TAXHOTO HMBO Ha cepuosHocT. Cnep ToBa TO3MU
KonndyectBeH nopxon ce oboratABa € No-3agbnboyeHa OLEHKA Ha BCAKO CEPMO3HO
npoTMBOpeYMe, U3BbPLUBAHA OT aHanu3aTopu Ha ESG, n nepnogmyeH nperneg Ha HerosaTa
esositoumsa. To3n NoAxon ce npuaara KbmM BCUYKM doHA0Be Ha Amundi.

3a BCAKaKBM MOKa3aHMA 32 TOBA KaK Ce WM3MOA3BaT 3a4b/IKUTENHUTe MWHOWKATOPU 3a

OCHOBHM HebnaronpuATHM Bb3AENCTBUS BUKTe PerynatopHaTta geknapaums 3a ESG Ha
Amundi, Hann4yHa Ha agpec www.amundi.lu

[] te



KakBa MHBeCTULMOHHA CcTpaTerna cneasa To3M GUHAHCOB NPOAYKT?

Llen: Tosn ¢MHAHCOB MPOAYKT LENM fa yBeNUYM CTOMHOCTTa Ha MHBECTUUMATA BU 33
npenopbyMTeHUA NEPUOA Ha 3a4bpKaHe.

MHBecTMummn: CybpoHABT MHBECTMPA MPEAMMHO B aKUMM HA APYKECcTBa OT Lenus CBAT.
Cy6doHABT MOKe Aa MHBECTMPA B LUMPOK HAabop OT CEKTOPU U MHAYCTPUN.

MoadoHABLT M3N0A3Ba AEPMBATUBM 33 HamMansfBaHe Ha Pa3/IMyHM PUCKOBE, 33 ePeKTUBHO
ynpaB/ieHWe Ha NOPTHOIMO M KaTo HauMH 33 NOJlyYaBaHE HA eKCNo3numMa (AbAra Uan Kbca)
KbM PasfiMuyHM aKTMBW, Na3apy UAU APYTN UHBECTULMOHHU Bb3MOMKHOCTU (BK/. AePMBATUBMH,
KOMTO POKYCMpaT BbPXY aKLMKU U 0OMEH Ha BanyTa).

BeHumapkK: MNoadoHABT ce ynpasBnsaBa akTMBHO Bb3 OCHOBA Ha M LLeAW Aa HAAMUHE MHAEKCA
MSCI World. Cy6poHABT e U3n0KeH NpeauMHo Ha n3gatenmTe Ha CpaBHUTENHUA NoOKasaTen,
HO YNpaB/fiEHWMETO My € AMCKPELMOHHO U e 6bAe M3N0XKEHO Ha M3aaTenu, KOUTO He ca
BK/ItoYeHM B CpaBHUTENHMA NoKasaTen. CybdoHAbT HabatogaBa eKCno3numaTa Ha pUck no
OTHOoweHMe Ha CpaBHUTENIHMA MNOKasaTes, HO Ce O4YaKBa CTEMeHTa Ha OTK/JOHeHWe OoT
CpaBHUTENHMA NOKasaTen Aa 6bae 3HauMTenHa.

Mpouec Ha ynpasneHue: MNogdoHALT WHTerpupa dakToputTe 3a YCTOMYMBOCT B
WMHBECTULIMOHHMA CU NPOLEC, KaKTO € onucaHo no-noapobHo B pasgen ,YCTonumso
nHBecTMpaHe” Ha MpocneKkta. MHBECTULMOHHMAT MEHUOXKbP M3nonssa ¢yHAameHTaneH
aHa/NM3 Ha OTAe/IHW M34aTeNn 3a onpefenaHe Ha akuuute ¢ Han-gobpuTe AbAroCPoYHM
nepcrnexkTMBY.

MHBecTMLMOHHATa

cTparerus

Haco4Ba

WHBECTULNOHHUTE

pelleHns Bb3

OCHOBa Ha

dakTopm KaTo

WHBECTULIMOHHN Kakeu ca cevp3sawjume esnemMeHmu HA UHEECMUUYUOHHAMA cmpameaus, U3nosn3edHu 3a

Lenu u Tonepaxc u3bop Ha uHeecmMuyuume 34 MOCMU2AHE HA 6CAKA OM eKO/02UYHUME uau CoyuaaHume

Ha pucka.
Xapakmepucmuku, NonyAapusupaHy om mo3su puHaHcoe npodykm?

BCMUKM LLeHHM KHUXKa, AbprKaHK B noadoHaa, Moajear Ha KputepuunTe 3a ESG. Tosa ce nocTtura ypes
M3non3BaHeTo Ha cobcTBeHaTa meTogonorna Ha Amundi n/mamn nHdopmauma 3a ESG Ha TpeTu cTpaHu.

MoadoHABT NbPBO NpUAara NOAMTUKATA 3a U3KAOYBaHe Ha Amundi, BKAOYBaALLA CnefHUTe NpaBuna:
- 33aKOHOBM W3K/IOYEHUS OTHOCHO MPOTUBOPEUMBU OPBXKMUA (MPOTUBOMEXOTHU MUHMU, KaCeTbYHM
60MbBU, XMMUYECKM OPBKUSA, BUONOTUYHM OPBKUA U OPbXKUA C 06egHEH ypaH u ap.);

- KOMMaHWW, KOUTO CEPMO3HO M MHOFOKPATHO HapyLluaBaT eauH WaM HAKOIKO oT 10-Te NpuMHLMNA Ha
Global Compact, 6e3 f0CTOBEPHN KOPEKTUBHU MEPKMU;

- CEKTOPHUTE U3KAOYEHUA Ha rpynata Amundi OTHOCHO BbrAMLWATa U TIOTIOHA (NoApPO6HOCTM 3a Tasu
NOAUTUKA ca HaNMyHK B OTroBOpHaTa MHBECTUMUMOHHA NOAMTMKA Ha Amundi, A4oCTbNHA Ha yeb caiTa
www.amundi.lu).

MNoadoHABT KaTo 06BBP3BALL €1IEMEHT LEeM A3 MMa NO-BUCOK pe3ynTaT 3a ESG ot pesynTtaTta 3a ESG
Ha MHBECTULMOHHATA CbBKYMHOCT.

Kputepuute 3a ESG Ha NoadoHaa ce npunarat 3a noHe:
* 90% OT akunuTe, 3JafeHn OT roJIeMn KOMMNaHMM 3a KanuTann3auma B pa3BUTU AbpPKaBU; ObATOBU



Lo6puTe
ynpaBneHCKU
NPaKTUKWN BKIIOYBAT
CTPYKTYpU 3a
yrpaBreHue Ha
3BYKa, OTHOLLEHUS!
mMexay
cnyxvutenure,
Bb3HarpaxaeHue
Ha nepcoHana u
cnasBaHe Ha
JaHBbYHOTO
obnaraHe.

LEHHU KHWUXKA, UHCTPYMEHTU Ha MapuyHWA Nasap C KpeauTeH PEeUTUHT OT MHBECTULMOHEH K/ac; U
CyBepPEeHeH AbAr, U3aaLeH OT Pa3BUTUTE SbPKABMK;

® 75% OT aKLMUTe, U343a4EHN OT FOIEMU KOMMAHUK 3a KanuTaaM3aLuma B AbPrKaBu C HOBOBb3HMKBALLM
nasapu; akuuu, u3gageHu oT KOMMaHWKM C Masika U cpefHa KanuTanusauus BbB BCAKA AbPMKaBa;
OBArOBU LLEHHW KHUMKA U MHCTPYMEHTM Ha NapUYHUA Nasap C KpeauUTeH PEUTUHT 32 BUCOKA AOXOLAHOCT;
W CyBepeHeH AbAT, U3L3aLEH OT AbpXKaBy C HOBOBb3HMKBALLM Na3apw.

Bbnpekn TOBa MHBECTUTOpPUTE CneaBa A3 OObpHAT BHMMaHME, Ye MOXEe A3 He e MPaKTUYecKu
BBH3MOXKHO [a ce U3BbPLIM aHanM3 Ha ESG B 6poi, B 61M30CT A0 NapUYHKU CpeacTBa, HAKOM AepuBaTu
M HAKOMU CXEMMU 3@ KONIEKTUBHO MHBECTUPAHE, MO CbLUMTE CTAHAAPTU, KaKTO NPU APYrUTE MHBECTULUMN.
MeTogonorunaTa 3a nsumcnaBaHe Ha ESG HAMa fa BKNOYBA TE3M LLEHHU KHUXKA, KOUTO HAMAT PEUTUHT
3a ESG, HMTO napu B H6poi, B 6AM30CT A0 NAPUYHM CPEACTBA, HAKOW AEPUBATU U HAKOW KOJIEKTUBHMU
WHBECTULMOHHUN CXEMM.

OcBeH TOBa, KaTo ce MMa Npeasua MUHUMANHUAT aHraXKMMEHT oT 10% OT YCTOMUYMBUTE UHBECTULLUM C
eKo/orMyHa uen, noadoHAbT MHBECTUPA B APY)KECTBa 3a MHBECTMPAaHe, CYMTaHMU 3a ,Hai-go6pu
U3MbAHUTENN", KOraTo Ce Bb3N0/3BaT OT Hal-AobpaTa oueHKa B Ton Tpu (A, B uaun C oT ckana 3a oueHKa
oT A 10 G) B CBOSI CEKTOP 3a NOHE eAnH MaTepuasieH eKoNoTMYeH Uan coumaneH Gaktop.

Kakve e noemuam muHumaneH npoyeHm 3a HamansAeaHe Ha obxeama Ha uHeecmuyuume,
Koumo ce ezemam npedsud npedu npusnazaHemo Ha Ma3u UH8eCMUyUuoHHA cmpameaus?

Hama noet MMHMMAaNEH NPOLEHT 3a noadoHAa.

Kakea e nonumukama 3a oyeHssaHe Ha 0Oobpume ynNpaeneHcKU MAPAKMUKU HA
dpyxcecmeama, 8 KOUumo ce uHeecmupa?

Hue pasuntame Ha meToaonorvata 3a oueHka Ha ESG Ha Amundi. OueHkaTta Ha ESG Ha Amundi ce
6a3unpa Ha pamka 3a cobcTBeH aHanu3 Ha ESG, kKoaTo B3ema npeasug 38 o6wm n cneundryHmn 3a cekTopa
KpUTEPUU, BKAOYUTENHO KPUTEPUUTE 3a yNpaB/ieHMe. B ynpaBAeHCKOTO U3MepEeHne H1e oLeHABame
CNocobHOCTTa Ha eMUTEeHTa Aa ocurypu edeKTMBHA KOpMopaTMBHa YMpaB/ieHCKa pamKa, KoATO Aa
rapaHTMpa, Yye TOW Lie M3MBAHU ABATOCPOYHUTE CU Lenn (Hanp. rapaHTMpaHe Ha CTOMHOCTTA Ha
eMUTEHTA B AbArOCPOYEH NNaH). PasrnexkaaHnTe NoaAKpUTEPUM 3a ynpasBaeHue ca: CTPYKTypa Ha bopaa,
OAUT U KOHTPO/, Bb3HarparkAeHMe, NpaBa Ha aKLMOHepUTe, eTUKa, AaHbYHU NPaAKTUKM U CTpaTerma 3a
ESG

CKanaTa 3a pelTuHr 3a ESG Ha Amundi cbabpka cefgem Knaca B gManasoH oT A oo G, KbaeTo A e Hai-
£06puAT, a G — Han-NoWmAT PeUTUHr. KoMnaHMUTe ¢ penTUHT G He ce AOMYCKAaT B HawaTa cdepa Ha
WHBECTUpPaHe.



PasnpepneneHueTto

Ha akKTuBuTe
onucea gdana Ha
WHBECTULNNTE B
KOHKPETHU aKTUBW.

[enHocTuTe,
06Bbp3aHM C
TakcoHoMUATa, ce
n3passiBaT KaTo
OAn oT:

— obopoTa
oTpassBall gena
Ha npuxoguTe oT
€KONOrn4Hn
NEeNHOCTN Ha
OpyxecTtBaTa 3a
WHBECTMpPaHe

— KanuTanoBuTe
pa3xoau (CapEx),
nokassaLum
3eneHnTe
WHBECTULNM,
HanpaBeHU OT
ApyxecTBara,

B KOWUTO Ce
WHBECTUPA,
Hanpumep 3a
npeMrHaBaHe KbM

3eJieHa MKOHOMMUKa.

— onepaTUBHUTE
pa3xoau (OpEx),
oTpassBaLln
3eneHnTe
onepaTtmBHU
NEeNHOCTN Ha
OpyxecTtBaTa 3a
WHBECTMpPaHE.

KaKBo e pasnpegeneHMeTo Ha aKTUBUTE, NI1AHMUPAHO 3a TO3U d)MHaHCOB npop,yKT?

Hailti-manko 75% OT uHBecTMumMmMTe Ha noadoHaa we 6baaT M3MNoI3BaHW 3a MNOCTUraHe Ha
€KOJIOTUYHUTE UM COUMANHUTE XapaKTEPUCTUKM, NPOMOTUPAHM OT NoadoHAa, B CbOTBETCTBUE C
06Bbp3BalLNTE €N1EMEHTN Ha MHBECTULMOHHATA CcTpaTerva Ha noadoHaa. OcseH ToBa noadOHALT
Ce aHraXkMpa 4a Mma MMHUMYM 10% yCTOMYMBU MHBECTULIMM B CbOTBETCTBUE C TabanuaTa no-40y.
NHBecTMuMMTE, CbobpaseHn ¢ Apyrv xapaktepucTnkm Ha E/S (#1B), we npeacrasnasar pasnivMkara
MeXay AEUCTBUTENHUA ASN Ha MHBECTULMUTE, CbBMagallM C €KONOTMYHUTE WU COLMaNHUTE
XapaKTepuCTUKK (#1) n oencTBUTeNHNA 4AN Ha YCTOMUNBUTE MHBECTMLMN (#1A).

MNaHUPaHWAT AAN Ha APYrMTe eKONOTMYHN MHBECTUUMKU NpeacTaBasBa MUHUMYM 10% (i) 1 moxke
Ja Ce MPOMEHM, KaTo AeWUCTBUTENIHUTE MpOonopuMM Ha 06BbpP3aHWUTE C TaKCoOHOMMATa W/uan
COUMANHUTE MHBECTULMK Ce yBEANYaT.

CbobpaszeHn ¢ TaKCoHOMUATA

#1A YcTonunsm MuH. 0%
MwuH. 10%

Ne 1B [lpyrvt xapakTepucTuku
Ha E/S

NHBecTnLUNKN

#2 Opyrn
Makc. 25%

#1 CbobpaseHm C XxapaKTepUCTMKUTE Ha E/S BK/IIOYBAT MHBECTMLMUTE HA GUHAHCOBUA NMPOAYKT, U3MON3BAHM 33
NOCTUraHe Ha eKONOTUYHUTE UK COLMATHUTE XapaKTEPUCTUKM, MOMYAAPU3UPAHN OT GUHAHCOBUA NPOAYKT.

#2 [pyru BK/IOYBa OCTaHANNTE MHBECTMLMMN Ha GUHAHCOBUA MPOAYKT, KOUTO He Ca CbOBPa3EHN HUTO C EKOIOTUYHMTE
W/IN COLMANHNTE XapaKTEPUCTUKM, HUTO ca KBaAMOUUMPAHM KaTo YCTOMUMBY MHBECTULMMN.

KateropusaTa #1 CbobpaseHu ¢ xapaktepuctukute Ha E/S obxsalua:

- NopkaTteropuaTta #1A YcToumBm 06xBalLaLLa YCTONYMBUTE MHBECTULMK C €KOIOTUYHWN UK COLMANTHU LLeNN.

- Noakateropuata #1B Apyru xapaktepuctuku Ha E/S, 06xBalualla MHBECTMLMNTE, CbOBPA3EHN C EKONIOTUUYHUTE UK
COUMANHUTE XapaKTEPUCTUKM, KOUTO He ce KBAIMOULMPAT KaTo YCTOMYMBU UHBECTULUM.

Kak usnonseaHemo Ha Oepusamu nocmuza eKos02u¥yHUMe uau coyudaHume
Xapakmepucmuku, nonyaapusupaHu om ¢puHaHcosus npodykm?

[epviBaTMBuTe He ce M3MO/3BaT 3@ MOCTUIAHE HAa EKOJIOTMYHUTE W COLMASIHUTE XapaKTePUCTUKMY,
nonynsapusnpaHu ot noadoHaa.

Lo KakBa MMHMMaNHa CcTeneH Ca YCTOMYMBUTE MHBECTMLUMU C E€KONOrUYHa uen
cbobpaseHn c TakcoHomuaTa Ha EC?

KbM MomeHTa noadoHABLT HAMA MWHUMANEH aHTFaXMMEHT 3a YCTOMUYMBM WUHBECTULMMU C
€KOo/IornYHa Len, cbobpaseHn ¢ TakcoHomuata Ha EC. MoadoHABLT He ce aHraxkupa ga npasu
CbOTBETCTBALUM HA TAKCOHOMMUATA MHBECTUMLMN B M3KONAeMM rasose U/Man aapeHa eHepreTmKa,
KaKTO e WUOCTpMpPaHo No-40/y. Bbnpeku ToBa, KaTo YacT OT MHBECTULMOHHATa cTpaTerns, Toi
MO’Ke [la MHBECTUPA B APYMKECTBa, KOMTO CblllO Ca aKTUBHM B Te€3U OTPacAu. TakMBa NHBECTULMUM
moraT ga 6baat uam ga He 6b4aT cbobpaseHn c TaKCOHOMMUATA.



AKkTBupaHeTo
Ha AeMHOCTH
OVPEKTHO
no3BosisiBa Ha
Opyrn oenHoctun
na umat
3Ha4uTEnNEeH
NpUHOC 3a
€KOnorn4yHa uen.
MpexoaHuTe
AenHocTHn ca
OenHocTn, npu
KOUTO BCE OlLLie
He ca Hann4Hu
anTepHaTuBu

3a HUCKM
BbINEPOLHMN
€MUCUN, HO Cpea
apyrute Te
nputexasaT
HMBa Ha eMuUcumn
Ha NapHUKOBM
rasose,
CbOTBETCTBALUM
Ha Han-gobpuTe
pesynraTu.

b

ca
YCTOMYMBHU
WHBECTULINN C
€eKonornyHa uen,
KOATO He B3eMa
npeanBug
KpuTepuuTe 3a
€KONOrM4yHO
YCTOMYMBHU
VNKOHOMWYECKHN

JENHOCTN CbrnacHo
TakCOHOMMSATA Ha

EC.

/-

WUHBectupa nun d)MHaHCOBVIﬂT NPOAYKT B AeﬁHOCTM, CBbpP3aHU C U3KOMNaemMmuTe rasosu ropusa
M/MIIM AApeHaTa eHepreTuka, KOMTo Ca B CbOoTBETCTBUE C TAKCOHOMMUATA HaA EC'?

O Oa:
[ B uskonaemute rasosun ropmsa [ B AapeHata eHepreTunka
He

Jfleeme 2pacuku no-dosny nokazeam e 3eneHO MUHUMAAHUA MPOYyeHm UHeecmuyuu, Koumo
cbomeemcmeam Ha makcoHomusama Ha EC. Tvli Kamo HAMa nodxodauwia memodoso2aus 3d onpeodensHe
Ha cbomeemcmeuemo ¢ MAKCOHOMUSAMAd HA cyeepeHHUmMe obauzayuu*, nepeama spaduka nokasea
cbomeemcmeuemo ¢ MaKCOHOMUSAIMA 8b8 8Pb3KA C 8CUYKU UHBECMUYUU HA puHAHCOBUA MPOOYyKmM,
8K/IOMUMeENHO cysepeHHUMe obnauzayuu, 0oKamo emopama 2paghuka MoKased cbomeemcmeuemo c
maKcoHoMuAMa camo Mo omHouwieHue HA UHeecmuyuume 8b8 (UHAHCOBUA MPOOYKM, PasauYHU om
cyeepeHHUme obauzayuu.

2. CboTBETCTBME C TAKCOHOMMATA Ha
MHBECTULINMM C UBK/IOYEHNE Ha
cyBepeHHuUTe obauraymm™®

1. CboTBETCTBME C TAKCOHOMMATA Ha
WHBECTULLMM, BKAOYNUTENTHO
CcyBepeHHu obanraumm™®

0% 0%

= CbobpaseHu c TakcoHomuATa (6e3
M3KOMaemm rasoBe v AfpeHa eHepreT1ka)

= CbobpaseHu c TakcoHomuATa (6e3 nskonaemm
rasoBse v AApeHa eHepreTnKka)
= HecbobpaszeHu c TakCoHOMMATA = HecbobpaseHu ¢ TaKcoHOMUATA

Tasu rpaduka npeacrasnnsa 100% ot obwuTe uHBeCTULUU**

* 3a yesiume Ha me3u 2paguKu ,,cysepeHHUMe 0bau2ayuU“ ce CbCmMosam om 8CUYKU Cy8epeHHU eKcro3uyuu
** To3u npoyeHM e 4ucmo UHOUKAMueeH U Moxe 0a 8apupa.

Kakve e MuHuManHuam 06 Ha uHeecMuyuume 6 NPexooHU U akmueupawju deliHocmu?

nOAd)OH,CI,'bT HAMa MUHUMaNEH AN Ha UHBECTUPAHE B NpexoaHn NN akKTuBupalim ,D,eVIHOCTM

KaKkbB € MUHUMANHUAT AAN HA ycroﬁquswre UHBECTULUUU C eKONN0rnYyHa uen, Kouto
He ca B CbOTBETCTBME C TAKCOHOMMATA Ha EC?

MoadoHADBT WEe MMa MUHUMANEH aHraXXMMeHT oT 10% OT yCTOMYMBUTE WHBECTULMM C
€KOJ/IOrMYHa LieN, KaTo HAMa [a Ce aHra)kupa c TAXHOTO CbOTBETCTBME C TaKcoHoMMATa Ha EC.

‘ KakbB € MUHUMAIHUAT AAN Ha COLMANHO YCTOMUMBUTE MHBECTULUN?

nOAdJOHA'bT HAMa MUHUMANHO onpegeneH MMHUManeH gAan.

' [leiiHoCTUTE, CBBP3aHN C U3KOMaeM1Te ra3oBum ropuea v sapeHarta eHepreTuka, e 6baart B CbOTBETCTBUE C TakcoHoMusATa Ha EC camo korato
[ONpUHacAT 3a orpaHMYaBaHe Ha USMEHEHMETO Ha knumaTa (,cCMekYaBaHe Ha U3MEHEHNETO Ha KMMaTa“) U He HaHaCsT 3Ha4YUTENHW BPEAU Ha HUKOS
OT LenuTe Ha TakcoHomusaTa Ha EC. MbnHUTE KpUTEpUM 3a UKOHOMUYECKU AEWHOCTW, CBbP3aHW C M3KomaemuTe ra3oBW ropvBa W sigpeHaTa
eHepreTuvKa, KOUTO OTroBapAT Ha TakcoHomusATa Ha EC, ca onpepenenu B lenervpan pernameHT (EC) 2022/1214 Ha KomucusTa.



PedepeHTHUTE
6eHuYmMapkoBe
ca MHAEKCK 3a
n3mepBaHe ganm
dmHaHCcOBUAT
NpoAyKT noctura
€KOMOrMYHUTE UMK
coumanHuiTe
XapaKTepUCTUKM,
KOMTO
nonynspusupa.

%Ef’ KakBu MHBecTMUUM ca BKAKOYEHU B ,H2 [pyru“, KakBa e UentTa Um 1M Aaaum Mma

g.

HAKaKBU MUHUMAJTHUN €KOJIOTNMYHU Uam coumnasiin npegnasHu MepKM?

B ,#2 [pyrn“ ca BKAOYEHN NaPUYHM CPEACTBA U MHCTPYMEHTM 3a Le/ITe Ha ynpaBieHneTo
Ha pUCKa OT IMKBUAHOCT K nopTdeiina. Te MoXKe A4a BKAOUYBAT U LLEHHWN KHMXKA, KOMTO HAMAT
penTuHr 3a ESG, 3a KOUTO AaHHWTE, HeobxoguMmu 3a M3mepBaHe Ha AobuBaHeTo Ha
€KOJIOTMYHWN MK COUMANHU XapPaKTEPUCTUKU, HE Ca HAZIMUYHW.

[danu KOHKpeTeH UHAEKC e onpeaeneH KaTto pedepeHTeH 6eHumapkK, 3a aa ce
onpeaenu aanu To3u GUHaAHCOB NPOAYKT e cbobpaseH ¢ eKonoruuHute u/mnm
COUMANHUTE XapaKTEePUCTUKMK, KOUTO nonynapusupa?

To3n noadoHA HAMa onpeaeneH KOHKpeTeH MHAEKC KaTo pedepeHTeH beHumapk, 3a 4a ce
onpeaenu fanv To3n GUHAHCOB NPOAYKT € CbobpaseH C eKONIOTMYHUTE, WU COLMANTHUTE
XapaKTEPUCTUKM, KOUTO NoNyasapusmnpa.

Kak pedepeHmHuam 6eHumapK HenpeKbCHAMO cbomeemcmea HaA 6cAKd om
eKos102u¥YHUMe Uuau CoyudnHUmMe XAapakKmepucmuKu, PeKaAamMupaHu om ¢uHaHcosus
npooykm?

Hama

Kak da ce ocu2ypu cbomeemcmeue Ha UH8eCMuUuyuoHHama cmpamezus ¢ memooosao2uama
HO UHOeKca Ha NocmosHHa 6asa?

Hama

Mo Kakvbe Ha4uH onpedesneHUAM UHOEKC ce pa3au4Yaed om CbomeemHUs WUPOK nasapeH
uHodekc?
Hama

Kvde moxe da ce Hamepu memodosio2uamad, U3N0/A38aHA 3d U3YUCAABAHEMO HdA
onpedeneHus uHdeKkc?
Hama

Kbae mora aa HamepA noseye KOHKpeTHa MUHGOPMALMA 33 NPOAYKTA OHNANH?

MoBeue KOHKpeTHa uHPoOpmauuA 3a NPOAYKTa MOXKeTe ga HamepuTe Ha yeb caiita:
www.amundi.lu
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