
ȎǀșȈ2ȐțȇȏȎȐȅȄǀȈ

ȍȜȱȭȫɂȼȜȭȜ2ȒȜȮȣȸȜ2ȮȳȟȵȜȶȳȷȭȣȮȜ2ȯȱȵȫȞȣɂȭȜ2ȣ2ȬȮȜȞȣȵȜȭȜ>2Ȭȫ2Ȥȫȣȭȫ24țȵȣȜȷȹ2ǀȜȷȤ2ǀȽȵȟȜȮȣɂ422țȄ2ȷȜȺȣȱȵɂȞȜ2ȵȣȰȞȣ>2ȱȽȝȣȮȜ2

ȭȜȤȱȣ>2Ȥȫȶȣȱȣȫȷȣ2ȣ2ȮȜȴȷȫȱȤȣ2ȴȜ2ȣȴȞȽȮȻȳȷȣȭȳ2ȫȭ2ȷȳɂ2ȝȜȷȤȫȞȣ2ȫȬȳȮȜȹȣȣ2Ȟ2ȷȜȹȣȫȷȜȵȷȜ2ȣ2ȺȯȡȠȳȱȭȮȜȷȷȜ2ȞȜȵȯȭȜ@

ȏȫȱȫȺȳȷȣȭȳ2Ȟ2ȷȜȱȭȫɂȼȜȭȜ2ȒȜȮȣȸȜ2ȭȜȤȱȣ2ȣ2Ȥȫȶȣȱȣȫȷȣ2ȱȳ2ȫȭȷȜȱɂȭ2ȴȜ2ȫȝȣȺȜȪȷȣȭȳ2ȜȷȟȜȡȣȶȳȷȭȣ2ȣ2ȷȜȮȳȡȠȜȷȣɂ@2ȏȮȣ2

ȣȴȞȽȮȻȞȜȷȳ2ȷȜ2ȫȬȳȮȜȹȣȣ>2ȱȞȽȮȴȜȷȣ2ȱ2ȣȴȬȽȵȷȳȷȣȳȭȫ2ȷȜ2ȱȬȳȹȣȸȣȺȷȣ2ȱȬȫȮȜȴȯȶȳȷȣɂ>2ȜȷȟȜȡȣȶȳȷȭȣ2ȣ2ȠȮȯȟȣ>2ȷȳȞȤȵɁȺȳȷȣ2Ȟ2

ȒȜȮȣȸȜȭȜ2ȫȬȳȮȜȹȣȣ>2ȱȳ2ȠȫȟȫȞȜȮɂȭ2ȫȭȠȳȵȷȣ2ȭȜȤȱȣ2ȣ2Ȥȫȶȣȱȣȫȷȣ@

ȍȳȮȜȴȠȳȵȷȜ2ȺȜȱȭ2ȫȭ2ȷȜȱȭȫɂȼȜȭȜ2ȒȜȮȣȸȜ2ȱȜ2ȬȮȣȵȫȡȳȷȣɂȭȜ2ȴȜ2ȵȣȰȞȣȭȳ>2ȷȜȺȣȱȵɂȞȜȷȣ2ȫȭ2ǀȜȷȤȜȭȜ2Ȭȫ2ȝȜȷȤȫȞȣ2ȱȶȳȭȤȣ2Ȟ2

ȷȜȹȣȫȷȜȵȷȜ2ȣ2ȺȯȡȠȳȱȭȮȜȷȷȜ2ȞȜȵȯȭȜ@

ȍȜȱȭȫɂȼȜȭȜ2ȒȜȮȣȸȜ2ȱȳ2ȬȮȣȵȜȟȜ2ȴȜ2ȞȱȣȺȤȣ2Ȥȵȣȳȷȭȣ2ȷȜ2ǀȜȷȤȜȭȜ>2Ȥȫȣȭȫ2ȴȜ2ȹȳȵȣȭȳ2ȷȜ2ȷȜȱȭȫɂȼȜȭȜ2ȒȜȮȣȸȜ2ȱȳ2ȮȜȴȠȳȵɂȭ2Ȟ2

ȱȵȳȠȷȣȭȳ2ȟȮȯȬȣL

ȔȣȴȣȺȳȱȤȣ2ȵȣȹȜ2:ȟȮȜȡȠȜȷȣ;

ǀȽȵȟȜȮȱȤȣ2ȟȮȜȡȠȜȷȣ

ȗȯȡȠȳȱȭȮȜȷȷȣ2ȟȮȜȡȠȜȷȣ

ȔȣȴȣȺȳȱȤȣ2ȵȣȹȜ2ȯȬȮȜȡȷɂȞȜȼȣ2ȱȞȫȝȫȠȷȣ2ȬȮȫȸȳȱȣȣ@

ȒȽȮȟȫȞȹȣ2ȣ2ɁȮȣȠȣȺȳȱȤȣ2ȵȣȹȜ

ȅȠȷȫȵȣȺȷȣ2ȭȽȮȟȫȞȹȣ>2ȭȽȮȟȫȞȱȤȣ2ȬȮȳȠȱȭȜȞȣȭȳȵȣ>2ȭȽȮȟȫȞȱȤȣ2ȬȫȱȮȳȠȷȣȹȣ2ȣ2ȭȽȮȟȫȞȱȤȣ2ȬȮȳȠȱȭȜȞȣȭȳȵȱȭȞȜ>2ȮȳȟȣȱȭȮȣȮȜȷȣ2Ȟ2

ǀȽȵȟȜȮȱȤȜȭȜ2ȭȽȮȟȫȞȱȤȫ2?2ȬȮȫȶȣȻȵȳȷȜ2ȬȜȵȜȭȜM

ȒȽȮȟȫȞȱȤȣ2ȠȮȯȡȳȱȭȞȜ2ȣ2ȭȳȰȷȣȭȳ2ȫȝȳȠȣȷȳȷȣɂ2:ȤȫȷȱȫȮȹȣȯȶȣ>2ȰȫȵȠȣȷȟȣ;>2ȤȫȫȬȳȮȜȹȣȣ2ȣ2ȭȳȰȷȣȭȳ2ȬȮȳȠȬȮȣɂȭȣɂ

ȧȮȣȠȣȺȳȱȤȣ2ȵȣȹȜ2ȱ2ȷȳȱȭȫȬȜȷȱȤȜ2ȹȳȵ>2ȬȫȵȣȭȣȺȳȱȤȣ2ȬȜȮȭȣȣ2ȣ2ȠȞȣȡȳȷȣɂ>2Ȯȳȵȣȟȣȫȴȷȣ2ȫȝȼȷȫȱȭȣ2ȣ2ȣȷȱȭȣȭȯȹȣȣ>2ȵȳȺȳȝȷȣ2

ȴȜȞȳȠȳȷȣɂ2ȣ2ȠȮȯȟȣM

ȃȮȜȡȠȜȷȱȤȣ2ȠȮȯȡȳȱȭȞȜ2ȣ2ȠȮȯȟȣ2ȷȳ2ȬȮȫȸȳȱȣȫȷȜȵȷȣ2ȱȠȮȯȡȳȷȣɂ

ȔȣȷȜȷȱȫȞȣ2ȣȷȱȭȣȭȯȹȣȣ>2Ȥȫȣȭȫ2ȞȤȵɁȺȞȜȭL

ǀȜȷȤȣ2ȣ2ȠȮȯȟȣ2ȵȣȹȜ>2ȣȴȞȽȮȻȞȜȼȣ2ȱȠȳȵȤȣȭȳ>2ȫȬȮȳȠȳȵȳȷȣ2Ȟ2Ⱥȵ@D>2Ȝȵ@D2ȫȭ2ȇȜȤȫȷȜ2ȴȜ2ȤȮȳȠȣȭȷȣȭȳ2ȣȷȱȭȣȭȯȹȣȣ

ȏȜȴȜȮȷȣ2ȫȬȳȮȜȭȫȮȣ2ȣ2ȣȷȞȳȱȭȣȹȣȫȷȷȣ2ȬȫȱȮȳȠȷȣȹȣ>2ȮȳȟȣȱȭȮȣȮȜȷȣ2Ȭȫ2ȮȳȠȜ2ȷȜ2ȇȏȔȈ2ȣ2ȣȷȞȳȱȭȣȹȣȫȷȷȣ2ȠȮȯȡȳȱȭȞȜ>2ȮȳȟȣȱȭȮȣȮȜȷȣ2

Ȭȫ2ȮȳȠȜ2ȷȜ2ȇȏȏȖȊ>2ȞȴȜȣȶȷȣ2ȸȫȷȠȫȞȳM

ȇȜȱȭȮȜȰȫȞȜȭȳȵȷȣ2ȠȮȯȡȳȱȭȞȜ2ȣ2ȴȜȱȭȮȜȰȫȞȜȭȳȵȷȣ2ȝȮȫȤȳȮȣM

ȏȳȷȱȣȫȷȷȫ2?2ȫȱȣȟȯȮȣȭȳȵȷȣ2ȠȮȯȡȳȱȭȞȜ2ȣ2ȠȫȝȮȫȞȫȵȷȣ2Ȭȳȷȱȣȫȷȷȣ2ȸȫȷȠȫȞȳ>2ȮȳȟȣȱȭȮȣȮȜȷȣ2Ȭȫ2ȮȳȠȜ2ȷȜ2ȊȑȎ

ȋȣȴȣȷȟȫȞȣ2ȠȮȯȡȳȱȭȞȜ

ȂȜȵȿȫȮȣL

ȂȜȵȿȫȮȽȭ2ȳ2ȠȜȭȜȭȜ>2ȫȭ2Ȥȫɂȭȫ2ȴȜȬȫȺȞȜ2ȣȵȣ2ȱȬȣȮȜ2ȠȜ2ȭȳȺȳ2ȵȣȰȞȜ2Ȭȫ2ȱȶȳȭȤȣȭȳ>2ȫȝȱȵȯȡȞȜȷȣ2ȫȭ2ǀȜȷȤȜȭȜ@2ȂȜȵȿȫȮȽȭ2ȳ2ȵȣȰȞȳȷ2Ƞȳȷ@

ȏȮȣ2ȬȮȳȞȫȠȣ2Ȟ2ȱȣȱȭȳȶȜȭȜ2ȷȜ2ǀȜȷȤȜȭȜ2ȱȳ2ȬȫȱȭȜȞɂ2ȸȣȤȱȣȮȜȷ2ȞȜȵȿȫȮ

ȏȫȠ2ȸȣȤȱȣȮȜȷ2ȞȜȵȿȫȮ2ȱȳ2ȮȜȴȝȣȮȜ>2Ⱥȳ2ȞȜȵȿȫȮȣȭȳ2ȷȜ2ȴȜȠȽȵȡȳȷȣȳȭȫ2Ȭȫ2ȱȶȳȭȤȜ2ȷȜ2ȬȵȜȭȳȹȜ2ȣ2ȴȜȞȳȮȳȷȣȳȭȫ2Ȭȫ2ȱȶȳȭȤȜ2ȷȜ2

ȬȫȵȯȺȜȭȳȵɂ2ȱȽȞȬȜȠȜȭ@

ȏȮȣ2ȴȜȠȽȵȡȜȞȜȷȳȭȫ2ȷȜ2ȤȵȣȳȷȭȱȤȣ2ȱȶȳȭȤȣ2ȴȜ2ȞȜȵȿȫȮ2ȱȳ2ȱȺȣȭȜ2ȠȜȭȜȭȜ2ȷȜ2ȣȴȞȽȮȻȞȜȷȳ2ȷȜ2ȯȱȵȯȟȜȭȜ@

ȏȮȣ2ȴȜȞȳȮɂȞȜȷȳȭȫ2ȷȜ2ȤȵȣȳȷȭȱȤȣ2ȱȶȳȭȤȣ2ȞȜȵȿȫȮȽȭ2ȷȜ2ȴȜȞȳȮȤȜȭȜ2ȱȳ2ȱȺȣȭȜ2ȴȜ2ȵȣȰȞȳȷ2Ƞȳȷ@2ȏȮȣ2ȴȜȠȽȵȡȜȞȜȷȳȭȫ2ȷȜ2ȤȵȣȳȷȭȱȤȣ2

ȱȶȳȭȤȣ2ȵȣȰȞȜȭȜ2ȱȳ2ȷȜȺȣȱȵɂȞȜ2Ƞȫ2Ƞȳȷɂ>2ȬȮȳȠȰȫȡȠȜȼ2ȞȜȵȿȫȮȜ2ȷȜ2ȴȜȠȽȵȡȳȷȣȳȭȫ@

ȏȮȣ2ȬȫȱȭȽȬȵȳȷȣɂ2Ȟ2ȬȫȵȴȜ2ȷȜ2Ȥȵȣȳȷȭȣ2ȫȭ2ȠȫȤȯȶȳȷȭȜȮȷȣ2ȣ2Ⱥȣȱȭȣ2ȣȷȤȜȱȜ>2ȟȜȮȜȷȹȣȣ2ȣ2ȜȤȮȳȠȣȭȣȞȣ2ȝȳȴ2ȜȷȟȜȡȣȶȳȷȭ2ȴȜ2ǀȜȷȤȜȭȜ>2Ȝ2

ȱȽȼȫ2ȭȜȤȜ2ȣ2Ȭȫ2ȜȤȮȳȠȣȭȣȞȣ>2Ȭȫ2Ȥȫȣȭȫ2ǀȜȷȤȜȭȜ2ȳ2ȬȵȜȼȜȼȜ2:ȷȳȟȫȹȣȮȜȼȜ;>2ȴȜ2ȞȜȵȿȫȮ2ȱȳ2ȱȺȣȭȜ2ȮȜȝȫȭȷȣɂȭ2Ƞȳȷ>2ȱȵȳȠȞȜȼ2ȠȜȭȜȭȜ2

ȷȜ2ȞȜȵȿȫȮȜ2ȷȜ2ȤȫȮȳȱȬȫȷȠȳȷȭȱȤȜȭȜ2ȱȶȳȭȤȜ@

ȑȶȳȭȤȜȭȜ2ȷȜ2ȝȳȷȳȸȣȹȣȳȷȭȜ2Ȭȫ2ȬȫȵȯȺȳȷ2ȞȜȵȯȭȳȷ2ȬȮȳȞȫȠ2ȱȳ2ȴȜȞȳȮɂȞȜ2ȱ2ȞȜȵȿȫȮ2ȷȜ2ȤȫȮȳȱȬȫȷȠȳȷȭȜ@

ȏȮȣ2ȤȜȱȫȞȣ2ȞȷȫȱȤȣ2ȴȜ2ȞȜȵȿȫȮ2ȱȳ2ȱȺȣȭȜ2ȠȜȭȜȭȜ2ȷȜ2ȞȷȫȱȤȜȭȜ@

ȏȮȣ2ȬȫȵȯȺȳȷȣ2ȬȮȳȞȫȠȣ2ȫȭ2ȠȮȯȟȣ2ȴȜȞȳȮȳȷȣɂ>2ȱ2Ȥȫȣȭȫ2ȱȳ2ȬȫȟȜȱɂȞȜȭ2ȴȜȠȽȵȡȳȷȣɂȭȜ2ȤȽȶ2ǀȜȷȤȜȭȜ>2ȱȳ2ȬȫȱȭȜȞɂ2ȸȣȤȱȣȮȜȷ2ȞȜȵȿȫȮ>2

ȱȜȶȫ2ȤȫȟȜȭȫ2ȫȬȳȮȜȹȣɂȭȜ2ȱȳ2ȣȴȞȽȮȻȞȜ2Ȟ2ȬȫȱȵȳȠȷȣɂ2Ƞȳȷ2ȫȭ2ȶȳȱȳȹȜ@

ȏȮȣ2ȣȴȬȮȜȞȣȭȳȵȷȣ2ȫȬȳȮȜȹȣȣ2ȴȜ2ȞȜȵȿȫȮ2ȱȳ2ȬȫȱȭȜȞɂ2ȞȜȵȿȫȮȽȭ2ȷȜ2ȟȮȳȻȷȜȭȜ2ȫȬȳȮȜȹȣɂ

țȮȝȣȭȮȜȡȷȣ2ȫȬȳȮȜȹȣȣL

ȏȫȠ2ȜȮȝȣȭȮȜȡ2ȱȳ2ȣȶȜ2ȬȮȳȠȞȣȠ2ȴȜȶɂȷȜ2ȷȜ2ȳȠȣȷ2ȞȣȠ2ȞȜȵȯȭȜ2ȱȮȳȼȯ2ȠȮȯȟ2ȞȣȠ2ȞȜȵȯȭȜ>2ȣȴȞȽȮȻȳȷȜ2Ȭȫ2ȬȫȞȫȠ2ȷȜ2ȱȤȵɁȺȳȷȜ2ȱȠȳȵȤȜ2ȣȵȣ2

ȠȮȯȟȣ2ȠȫȟȫȞȫȮȳȷȫȱȭȣ2ȶȳȡȠȯ2ǀȜȷȤȜȭȜ2ȣ2Ȥȵȣȳȷȭȣȭȳ2Ȫ@

ȌȣȷȣȶȜȵȳȷ2ȷȳȱȷȣȡȜȳȶ2ȫȱȭȜȭȽȤ2ȳ2ȶȣȷȣȶȜȵȷȫȭȫ2ȷȜȵȣȺȷȫ2ȱȜȵȠȫ2Ȭȫ2ȤȵȣȳȷȭȱȤȜȭȜ2ȱȶȳȭȤȜ>2Ȥȫȳȭȫ2ȷȳ2ȱȳ2ȫȵȣȰȞɂȞȜ

ȋȣȰȞȣ

ǀȜȷȤȜȭȜ2ȫȬȮȳȠȳȵɂ2ȵȣȰȞȳȷȣȭȳ2ȬȮȫȹȳȷȭȣ2Ȭȫ2ȮȜȴȬȵȜȼȜȭȳȵȷȣ>2ȠȳȬȫȴȣȭȷȣ2ȣ2ȱȬȳȱȭȫȞȷȣ2ȱȶȳȭȤȣ2Ȟ2ȱȽȫȭȞȳȭȷȣ2ȵȣȰȞȳȷȣ2ȱȤȜȵȣ@

ȋȣȰȞȳȷȣȭȳ2ȬȮȫȹȳȷȭȣ2ȱȜ2ȷȜ2ȟȫȠȣȻȷȜ2ȝȜȴȜ>2ȤȜȭȫ2ȴȜ2ȮȜȴȬȵȜȼȜȭȳȵȷȣȭȳ2ȱȶȳȭȤȣ2ȣ2ȴȜ2ȠȳȬȫȴȣȭȣȭȳ2ȱȽȱ2ȱȮȫȺȷȫȱȭ>2ȫȬȮȳȠȳȵȳȷȜ2Ȟ2Ƞȷȣ>2

ȱȳ2ȬȮȣȵȜȟȜ2ȤȫȷȞȳȷȹȣɂ2ȠȳȪȱȭȞȣȭȳȵȳȷ2ȝȮȫȪ2ȠȷȣAEHG>2Ȝ2ȴȜ2ȭȳȴȣ2ȠȳȬȫȴȣȭȣ>2Ⱥȣɂȭȫ2ȱȮȫȺȷȫȱȭ2ȳ2ȫȬȮȳȠȳȵȳȷȜ2Ȟ2ȶȳȱȳȹȣ>2ȱȳ2ȬȮȣȵȜȟȜ2

ȤȫȷȞȳȷȹȣɂ2EHBAEHB@

ǀȜȷȤȜȭȜ2ȱȣ2ȴȜȬȜȴȞȜ2ȬȮȜȞȫȭȫ2ȬȮȣ2ȬȮȫȶɂȷȜ2ȷȜ2ȬȜȴȜȮȷȣȭȳ2ȯȱȵȫȞȣɂ2Ȭȫ2ȫȭȷȫȻȳȷȣȳ2ȷȜ2ȵȣȰȞȳȷȣȭȳ2ȮȜȞȷȣȼȜ2ȷȜ2ȬȜȮȣȺȷȣȭȳ2ȬȜȴȜȮȣ2ȠȜ2

ȬȮȫȶȳȷɂ2ȱȞȫɂȭȜ2ȵȣȰȞȳȷȜ2ȱȤȜȵȜ@2ȂȱȣȺȤȣ2ȬȮȫȶȳȷȣ2Ȭȫ2ȵȣȰȞȳȷȜȭȜ2ȱȤȜȵȜ2ȱȳ2ȯȭȞȽȮȡȠȜȞȜȭ2ȫȭ2ȓȬȮȜȞȣȭȳȵȷȣɂ2ȱȽȞȳȭ2ȷȜ2ǀȜȷȤȜȭȜ2ȣ2

ȞȜȡȜȭ2ȴȜ2ȷȫȞȫ2ȱȤȵɁȺȳȷȣ2ȠȳȬȫȴȣȭȣ@2ȇȜ2ȠȳȪȱȭȞȜȼȣȭȳ2ȠȳȬȫȴȣȭȣ>2ȠȜȠȳȷȜ2ȬȮȫȶɂȷȜ2ȞȵȣȴȜ2Ȟ2ȱȣȵȜ2ȫȭ2ȠȜȭȜȭȜ2ȷȜ2ȭɂȰȷȫȭȫ2

ȬȫȠȷȫȞɂȞȜȷȳ2ȣȵȣ2ȬȮȳȠȫȟȫȞȜȮɂȷȳ@

ǀȜȷȤȜȭȜ2ȠȫȟȫȞȜȮɂ2ȮȜȴȵȣȺȷȣ2ȫȭ2ȫȬȮȳȠȳȵȳȷȣȭȳ2Ȟ2ȱȽȫȭȞȳȭȷȣȭȳ2ȵȣȰȞȳȷȣ2ȱȤȜȵȣ2ȵȣȰȞȳȷȣ2ȬȮȫȹȳȷȭȣ2Ȭȫ2ȮȜȴȬȵȜȼȜȭȳȵȷȣ>2

ȠȳȬȫȴȣȭȷȣ2ȣ2ȠȮȯȟȣ2ȱȶȳȭȤȣ2Ȭȫ2ȮȳȠ2ȣ2ȷȜȺȣȷ>2ȫȬȮȳȠȳȵȳȷ2ȱ2ȞȽȭȮȳȻȷȣ2ȬȮȜȞȣȵȜ@

ǀȜȴȫȞ2ȵȣȰȞȳȷ2ȬȮȫȹȳȷȭ2:ǀȋȏ;2ȷȜ2ȝȜȷȤȜȭȜ2ȱȳ2ȫȬȮȳȠȳȵɂ2ȷȜ2ȫȱȷȫȞȜȭȜ2ȷȜ2ȱȮȳȠȷȜȭȜ2ȹȳȷȜ2ȷȜ2ȬȮȣȞȵȳȺȳȷȣɂ2ȮȳȱȯȮȱ2Ȟ2ȱȽȫȭȞȳȭȷȣɂ2ȞȣȠ2

ȞȜȵȯȭȜ2ȬȵɁȱ2ȮȜȴȰȫȠȣȭȳ2Ȭȫ2ȣȤȫȷȫȶȣȺȳȱȤȣ2ȳȵȳȶȳȷȭȣ2ȣ2ȷȫȮȶȜȭȣȞȷȫ2ȮȳȟȵȜȶȳȷȭȣȮȜȷȣȭȳ2ȮȜȴȰȫȠȣ2ȷȜ2ȝȜȷȤȜȭȜ2:ȌȇȐ>2ȸȫȷȠ2ȴȜ2

ȟȜȮȜȷȭȣȮȜȷȳ2ȷȜ2ȞȵȫȟȫȞȳ2ȣ2ȠȮ@;>2ȱȽȟȵȜȱȷȫ2ȣȴȣȱȤȞȜȷȣɂȭȜ2ȷȜ2ǀȍǀ@

ǀȋȏ2ȱȳ2ȜȤȭȯȜȵȣȴȣȮȜ2ȣ2ȱȳ2ȯȭȞȽȮȡȠȜȞȜ2ȫȭ2ȓȑ2ȷȜ2ǀȜȷȤȜȭȜ@
ȇȜ2ȵȣȰȞȣȭȳ2Ȭȫ2ȬȮȳȠȫȱȭȜȞȳȷȣ2ȱȮȳȠȱȭȞȜ2ȷȜ2ȵȣȹȜ2Ȭȫ2ȭ2C@F@D@2Ȭȫ?ȟȫȮȳ2ȱȳ2ȬȮȣȵȜȟȜ2ȤȫȷȞȳȷȹȣɂ2ȠȳȪȱȭȞȣȭȳȵȷȣɂ2ȝȮȫȪ2ȠȷȣAEHB2Ƞȷȣ



ʇʈʀʃʆɾɽʅʀɽ 1

1

ȎȏȅȐțȖȈȈ2ȏȎ2ȎȒȊȐȈȂțȍȅ>2ȏȎȄȄȥȐȆțȍȅ2Ȉ2ȇțȊȐȈȂțȍȅ2ȍț2ȊȋȈȅȍȒȑȊȈ2

ȑȌȅȒȊȈ ȐȜȴȶȳȮ2ȷȜ2ȭȜȤȱȣȭȳ2ȣ2Ȥȫȶȣȱȣȫȷȣȭȳ

1.1.

ȎȭȤȮȣȞȜȷȳ>2ȬȫȠȠȽȮȡȜȷȳ2ȣ2ȴȜȤȮȣȞȜȷȳ2ȷȜ2ȤȵȣȳȷȭȱȤȣ2

ȱȶȳȭȤȣ2Ȟ2ȵȳȞȜ2ȣ2ȺȯȡȠȳȱȭȮȜȷȷȜ2ȞȜȵȯȭȜ

1.1.1. ȎȭȤȮȣȞȜȷȳ2ȷȜ2ȱȶȳȭȤȣ2ȷȜ2ȸȣȴȣȺȳȱȤȣ2ȵȣȹȜLȝȳȴ2ȭȜȤȱȜ

1.1.2. ȏȫȠȠȽȮȡȜȷȳ2ȣ2ȫȝȱȵȯȡȞȜȷȳ2ȷȜ22ȮȜȴȬȵȜȼȜȭȳȵȷȣ2ȱȶȳȭȤȣ2

1.1.2.1. ȏȫȠȠȽȮȡȜȷȳ2ȣ2ȫȝȱȵȯȡȞȜȷȳ2ȷȜ2ȮȜȴȬȵȜȼȜȭȳȵȷȣ2ȱȶȳȭȤȣ2Ȟ2ȵȳȞȜC@BB2ȵȳȞȜ2ȶȳȱȳȺȷȫ

1.1.2.2. ȏȫȠȠȽȮȡȜȷȳ2ȣ2ȫȝȱȵȯȡȞȜȷȳ2ȷȜ2ȮȜȴȬȵȜȼȜȭȳȵȷȣ2ȱȶȳȭȤȣ2ȞȽȞ2ȞȜȵȯȭȜ2D@BB2ȵȳȞȜ2ȶȳȱȳȺȷȫ

1.1.3. ȇȜȤȮȣȞȜȷȳ2ȷȜ2ȱȶȳȭȤȣ2ȷȜ2ȸȣȴȣȺȳȱȤȣ2ȵȣȹȜ

1.1.3.1. ȇȜȤȮȣȞȜȷȳ2ȷȜ2ȮȜȴȬȵȜȼȜȭȳȵȷȣ2ȱȶȳȭȤȣ2Ȟ2ȵȳȞȜ2D2ȵȳȞȜ

1.1.3.2. ȇȜȤȮȣȞȜȷȳ2ȷȜ2ȮȜȴȬȵȜȼȜȭȳȵȷȣ2ȱȶȳȭȤȣ2Ȟ2ȳȞȮȫ2F2ȵȳȞȜ

1.1.4. ǀȵȫȤȣȮȜȷȳ2ȷȜ2ȱȶȳȭȤȣ2ȷȜ2ȸȣȴȣȺȳȱȤȣ2ȵȣȹȜ

1.1.4.1. Ȭȫ2ȶȫȵȝȜ2ȷȜ2Ȥȵȣȳȷȭ G2ȵȳȞȜ

1.1.4.2. ȴȜ2ȫȝȳȴȬȳȺȳȷȣȳ2Ȭȫ2ȤȮȳȠȣȭ>2ȬȮȳȠȫȱȭȜȞȳȷ2ȫȭ2ȝȜȷȤȜȭȜȝȳȴ2ȭȜȤȱȜ

1.1.4.3. ȴȜ2ȫȝȳȴȬȳȺȳȷȣȳ2Ȭȫ2ȤȮȳȠȣȭ>2ȬȮȳȠȫȱȭȜȞȳȷ2ȫȭ2ȠȮȯȟȜ2ȝȜȷȤȜCB2ȵȳȞȜ

1.1.5. ȎȭȝȵȫȤȣȮȜȷȳ2Ȭȫ2ȶȫȵȝȜ2ȷȜ2Ȥȵȣȳȷȭ E2ȵȳȞȜ

1.1.6. ȌȣȷȣȶȜȵȷȫ2ȱȜȵȠȫ2Ȭȫ2ȱȶȳȭȤȣ2ȷȜ2ȸȣȴȣȺȳȱȤȣ2ȵȣȹȜG2ȞȜȵȯȭȷȣ2ȳȠȣȷȣȹȣ

1.2. ȑȬȳȱȭȫȞȷȣ2ȞȵȫȟȫȞȳ2ȷȜ2ȸȣȴȣȺȳȱȤȣ2ȵȣȹȜ
1.2.1. ȎȭȤȮȣȞȜȷȳ2ȷȜ2ȱȶȳȭȤȣ2ȷȜ2ȸȣȴȣȺȳȱȤȣ2ȵȣȹȜLȝȳȴ2ȭȜȤȱȜ

1.2.2. ȏȫȠȠȽȮȡȜȷȳ2ȣ2ȫȝȱȵȯȡȞȜȷȳ2ȷȜ2ȱȬȳȱȭȫȞȷȣ2ȞȵȫȟȫȞȳ2

1.2.2.1. ȏȫȠȠȽȮȡȜȷȳ2ȣ2ȫȝȱȵȯȡȞȜȷȳ2ȷȜ2ȱȬȳȱȭȫȞȷȣ2ȞȵȫȟȫȞȳ2Ȟ2ȵȳȞȜ2C@BB2ȵȳȞȜ2ȶȳȱȳȺȷȫ

1.2.2.2. ȏȫȠȠȽȮȡȜȷȳ2ȣ2ȫȝȱȵȯȡȞȜȷȳ2ȷȜ2ȱȬȳȱȭȫȞȷȣ2ȞȵȫȟȫȞȳ2ȞȽȞ2ȞȜȵȯȭȜD@BB2ȵȳȞȜ2ȶȳȱȳȺȷȫ

1.2.3. ȇȜȤȮȣȞȜȷȳ2ȷȜ2ȱȶȳȭȤȣ2ȷȜ2ȸȣȴȣȺȳȱȤȣ2ȵȣȹȜȝȳȴ2ȭȜȤȱȜ

1.2.4. ǀȵȫȤȣȮȜȷȳ2ȷȜ2ȱȶȳȭȤȣ2ȷȜ2ȸȣȴȣȺȳȱȤȣ2ȵȣȹȜD2ȵȳȞȜ

1.2.5. ȌȣȷȣȶȜȵȷȫ2ȱȜȵȠȫ2Ȭȫ2ȱȬȳȱȭȫȞȷȣ2ȞȵȫȟȫȞȳ2ȷȜ2ȸȣȴȣȺȳȱȤȣ2ȵȣȹȜCBB2ȞȜȵȯȭȷȣ2ȳȠȣȷȣȹȣ

1.3. ȑȬȳȹȣȜȵȷȣ2ȱȶȳȭȤȣ2ȷȜ2ȸȣȴȣȺȳȱȤȣ2ȵȣȹȜ Ȭȫ2ȠȫȟȫȞȜȮɂȷȳ

1.3.1. ȄȜȮȣȭȳȵȱȤȣ2ȱȶȳȭȤȣ2ȷȜ2ȸȣȴȣȺȳȱȤȣ2ȵȣȹȜ
ȝȳȴ2ȭȜȤȱȜ2ȴȜ2ȫȭȤȮȣȞȜȷȳ>2

ȫȝȱȵȯȡȞȜȷȳ2ȣ2ȴȜȤȮȣȞȜȷȳ

1
ȇȜȝȳȵȳȡȤȣL

ȒȜȤȱȣȭȳ2Ȭȫ2ȫȭȤȮȣȞȜȷȳ2ȣ2ȴȜȤȮȣȞȜȷȳ2ȷȜ2ȱȶȳȭȤȜȭȜ2ȱȵȳȠȞȜ2ȠȜ2ȱȳ2ȱȽȝȣȮȜȭ2Ȟ2Ƞȳȷɂ2ȷȜ2ȫȭȤȮȣȞȜȷȳAȴȜȤȮȣȞȜȷȳ>2ȜȤȫ2ȷȳ2ȳ2



ȏȮȣȵȫȡȳȷȣȳ2`¢C@E@

ȐȜȴȬȵȜȼȜȭȳȵȷȣ2ȱȶȳȭȤȣ BGN EUR USD

ȟȫȠȣȻȳȷ2ȵȣȰȞȳȷ2ȬȮȫȹȳȷȭ 0.10% 0.10% 0.10%

ȑȬȳȱȭȫȞȷȣ2ȞȵȫȟȫȞȳ2 BGN EUR USD

ȟȫȠȣȻȳȷ2ȵȣȰȞȳȷ2ȬȮȫȹȳȷȭ 0.10% 0.10% 0.10%

Ȅȳȝȣȭȷȣ2ȤȜȮȭȣ2 BGN EUR USD

Maestro 0.10% 0.10% 0.10%

h{¦s2W~wu§¥¢¡2ȣ2h{¦s2T¨¦{¡w¦¦2W~wu§¥¢¡0.10% 0.10% 0.10%

ȊȮȳȠȣȭȷȣ2ȤȜȮȭȣ2 BGN EUR USD

MasterCard Standard / MasterCard Business / 

MasterCard Gold 0.10% 0.10% 0.10%

Visa Classic/Visa Business / Visa Gold 0.10% 0.10% 0.10%

ȋȈȕȂȅȍȈ2ȏȐȎȖȅȍȒȈ2ȏȎ2ȑȏȅȑȒȎȂȍȈ2ȂȋȎȃȎȂȅ2Ȉ2ȐțȇȏȋțșțȒȅȋȍȈ2ȑȌȅȒȊȈ>2ȂȊȋ@2Ȉ22ȇț

ȍțȖȈȎȍțȋȍȈ2Ȉ2ȌȅȆȄȓȍțȐȎȄȍȈ2ȄȅǀȈȒȍȈ2Ȉ2ȊȐȅȄȈȒȍȈ2ȊțȐȒȈ



2 ȊțȑȎȂȈ2ȎȏȅȐțȖȈȈ
ȐȜȴȶȳȮ2ȷȜ2ȭȜȤȱȣȭȳ2ȣ2Ȥȫȶȣȱȣȫȷȣȭȳ

2.1. ȊȜȱȫȞȣ2ȫȬȳȮȜȹȣȣ2Ȟ2ȵȳȞȜ
2.1.1. ȂȷȜȱɂȷȳ2ȷȜ2ȱȯȶȣ2ȷȜ2ȤȜȱȜ2ȫȭ2ȸȣȴȣȺȳȱȤȣ2ȵȣȹȜ

ȞȷȜȱɂȷȳ2ȷȜ2ȱȯȶȣ2Ȟ2ȝȜȷȤȷȫȭȣ ȝȳȴ2ȤȫȶȣȱȣȫȷȜ

ȞȷȜȱɂȷȳ2ȷȜ2ȱȯȶȣ2Ȟ2ȶȫȷȳȭȣ

ȷȜȠ2GB2ȤȽȱȜ2?C72ȞȽȮȰȯ2ȱȯȶȜȭȜ>2ȶȜȤȱ@2

GBB2ȵȳȞȜ

2.1.1.1. ȂȷȜȱɂȷȳ2ȷȜ2ȱȯȶȣ2ȷȜ2ȤȜȱȜ2ȫȭ2ȵȣȹȳ2ȷȳȭȣȭȯȵɂȮ2ȷȜ2ȱȶȳȭȤȜȭȜ22

ȞȷȜȱɂȷȳ2ȷȜ2ȱȯȶȣ2Ȟ2ȝȜȷȤȷȫȭȣ ȝȳȴ2ȤȫȶȣȱȣȫȷȜ

ȞȷȜȱɂȷȳ2ȷȜ2ȱȯȶȣ2Ȟ2ȶȫȷȳȭȣ

ȷȜȠ2GB2ȤȽȱȜ2?C72ȞȽȮȰȯ2ȱȯȶȜȭȜ>2ȶȜȤȱ@2

GBB2ȵȳȞȜ

2.1.1.2. ȂȷȜȱɂȷȳ2ȷȜ2ȱȯȶȣ2ȷȜ2ȤȜȱȜ2Ȭȫ2ȱȶȳȭȤȜ2ȷȜ2ǀɁȠȡȳȭȷȜ2ȫȮȟȜȷȣȴȜȹȣɂ2E2ȵȳȞȜ

2.1.2. 

Ȓȳȟȵȳȷȳ2ȷȜ2ȱȯȶȣ2Ȟ2ȵȳȞȜ2ȷȜ2ȤȜȱȜ2ȫȭ2ȸȣȴȣȺȳȱȤȣ2ȵȣȹȜ2:ȞȽȞ2ȞȜȵȯȭȜȭȜ2

ȷȜ2ȱȶȳȭȤȜȭȜ;

2.1.2.1. ȑ2ȬȣȱȶȳȷȜ2ȴȜɂȞȤȜ
2.1.2.1.1. ȴȜ2ȱȯȶȣ2Ƞȫ2E2BBB2ȵȳȞȜ2ȞȤȵ@ ȝȳȴ2ȤȫȶȣȱȣȫȷȜ2222222222222

2.1.2.1.2. ȴȜ2ȱȯȶȣ2ȷȜȠ2E2BBB2ȵȳȞȜ

B@D7>2ȶȜȤȱȣȶȯȶ2DBB2ȵȳȞȜ2ȴȜ2ȺȜȱȭȭȜ2

ȷȜȠ2EBBB2ȵȳȞȜ

2.1.2.2. ǀȳȴ2ȴȜɂȞȤȜ
2.1.2.2.1. ȴȜ2ȱȯȶȣ2Ƞȫ2E2BBB2ȵȳȞȜ2ȞȤȵ@ ȝȳȴ2ȤȫȶȣȱȣȫȷȜ2222222222222

2.1.2.2.2. ȴȜ2ȱȯȶȣ2ȷȜȠ2E2BBB2ȵȳȞȜ

B@F7>2ȶȜȤȱȣȶȯȶ2FBB2ȵȳȞȜ2ȴȜ2ȺȜȱȭȭȜ2

ȷȜȠ2EBBB2ȵȳȞȜ

2.1.3.1. ȊȜȱȫȞȣ2ȫȬȳȮȜȹȣȣ2Ȭȫ2ȱȮȫȺȷȣ2ȠȳȬȫȴȣȭȣ2ȷȜ2ȬȜȠȳȡȝȳȴȬȵȜȭȷȫ

2.1.4. ȇȜ2ȴȜɂȞȳȷȜ2ȣ2ȷȳȣȴȭȳȟȵȳȷȜ2ȱȯȶȜ2ȷȜ2ȤȜȱȜL20.5%

2.2. ȊȜȱȫȞȣ2ȫȬȳȮȜȹȣȣ2Ȟ2ȺȯȡȠȳȱȭȮȜȷȷȜ2ȞȜȵȯȭȜ
2.2.1. ȂȷȜȱɂȷȳ2ȷȜ2ȱȯȶȣ2ȷȜ2ȤȜȱȜ2ȫȭ2ȸȣȴȣȺȳȱȤȣ2ȵȣȹȜȝȳȴ2ȤȫȶȣȱȣȫȷȜ

2.2.1.1. ȂȷȜȱɂȷȳ2ȷȜ2ȱȯȶȣ2ȷȜ2ȤȜȱȜ2ȫȭ2ȵȣȹȳ2ȷȳȭȣȭȯȵɂȮ2ȷȜ2ȱȶȳȭȤȜȭȜ22E2ȵȳȞȜ

2.2.2. 

Ȓȳȟȵȳȷȳ2ȷȜ2ȱȯȶȣ2ȷȜ2ȤȜȱȜ2Ȟ2ȺȯȡȠȜ2ȞȜȵȯȭȜ2ȫȭ2ȸȣȴȣȺȳȱȤȣ2ȵȣȹȜ2:ȞȽȞ2

ȞȜȵȯȭȜȭȜ2ȷȜ2ȱȶȳȭȤȜȭȜ;

2.2.2.1. ȑ2ȬȣȱȶȳȷȜ2ȴȜɂȞȤȜ
2.2.2.1.1. ȴȜ2ȱȯȶȣ2Ƞȫ2E2BBB2ȵȳȞȜ2ȮȜȞȷȫȱȭȫȪȷȫȱȭ2ȞȽȞ2ȞȜȵȯȭȜȝȳȴ2ȤȫȶȣȱȣȫȷȜ

2.2.2.1.2. ȴȜ2ȱȯȶȣ2ȷȜȠ2E2BBB2ȵȳȞȜ2ȮȜȞȷȫȱȭȫȪȷȫȱȭ2ȞȽȞ2ȞȜȵȯȭȜ

B>D7>2ȶȜȤȱȣȶȯȶ2FBB2ȵȳȞȜ2ȴȜ2ȺȜȱȭȭȜ2

ȱ2ȮȜȞȷȫȱȭȫȪȷȫȱȭ2ȷȜȠ2EBBB2ȵȳȞȜ

2.2.2.2. ǀȳȴ2ȴȜɂȞȤȜ
2.2.2.2.1. ȴȜ2ȱȯȶȣ2Ƞȫ2E2BBB2ȵȳȞȜ2ȮȜȞȷȫȱȭȫȪȷȫȱȭ2ȞȽȞ2ȞȜȵȯȭȜȝȳȴ2ȤȫȶȣȱȣȫȷȜ

2.2.2.2.2. ȴȜ2ȱȯȶȣ2ȷȜȠ2E2BBB2ȵȳȞȜ2ȮȜȞȷȫȱȭȫȪȷȫȱȭ2ȞȽȞ2ȞȜȵȯȭȜ

B>F7>2ȶȜȤȱȣȶȯȶ2HBB2ȵȳȞȜ2ȴȜ2ȺȜȱȭȭȜ2

ȱ2ȮȜȞȷȫȱȭȫȪȷȫȱȭ2ȷȜȠ2EBBB2ȵȳȞȜ

2.2.3. ȊȜȱȫȞȣ2ȫȬȳȮȜȹȣȣ2Ȭȫ2ȱȮȫȺȷȣ2ȠȳȬȫȴȣȭȣ2ȷȜ2ȬȜȠȳȡ2ȝȳȴȬȵȜȭȷȫ

2.2.4. ȇȜ2ȴȜɂȞȳȷȜ2ȣ2ȷȳ2ȣȴȭȳȟȵȳȷȜ2ȱȯȶȜ2ȷȜ2ȤȜȱȜL20.5%

2.3. ȏȫȤȯȬȤȫ?ȬȮȫȠȜȡȝȜ2ȷȜ2ȺȯȡȠȳȱȭȮȜȷȷȜ2ȞȜȵȯȭȜȝȳȴ2ȤȜȱȫȞȣ2Ȥȫȶȣȱȣȫȷȣ
2.4. ȄȮȯȟȣ2ȤȜȱȫȞȣ2ȫȬȳȮȜȹȣȣ

2.4.1.

ȎȝȮȜȝȫȭȤȜ2ȷȜ2ȝȜȷȤȷȫȭȣ2:ȬȮȳȝȮȫɂȞȜȷȳ>2ȯȳȠȮɂȞȜȷȳ>2

ȮȜȴȠȮȫȝɂȞȜȷȳ>2ȬȜȺȤȫȱȞȜȷȳ; C72ȞȽȮȰȯ2ȱȯȶȜȭȜ>2ȶȜȤȱ@2GBB2ȵȞ@

2.4.2. ȊȜȱȫȞȣ2ȫȬȳȮȜȹȣȣ2ȝȳȴ2ȮȳȜȵȷȫ2ȝȮȫȳȷȳ2ȷȜ2ȬȜȮȣȤȫȶȣȱȣȫȷȣ2ȴȜ2ȤȜȱȫȞȣ2ȫȬȳȮȜȹȣȣ

2.4.3. ȏȮȫȞȳȮȤȜ2ȷȜ2ȝȜȷȤȷȫȭȣ

222222222222222222222222222222222222222222222222222222222Ȟ2ȵȳȞȜB@CB72ȞȽȮȰȯ2ȱȯȶȜȭȜ>2ȶȜȤȱ@2DG2ȵȞ@
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B@DG7>2ȶȣȷȣȶȯȶ2HB2ȵȳȞȜ>2ȶȜȤȱȣȶȯȶ2JBB2

ȵȳȞȜ

3.2.4.2 ȑ2ȞȜȵȿȫȮ2?2ȱȵȳȠȞȜȼ2Ƞȳȷ2ȱȵȳȠ2ȤȵȣȳȷȭȱȤȫȭȫ2ȷȜȮȳȡȠȜȷȳ2ȴȜ2ȞȱȣȺȤȣ2ȞȜȵȯȭȣ2ȝȳȴ2ȅȂȐȎ

B@D7>2ȶȣȷȣȶȯȶ2FB2ȵȳȞȜ>2ȶȜȤȱȣȶȯȶ2HBB2

ȵȳȞȜ

3.2.5 ȏȫȵȯȺȜȞȜȷȳ2ȷȜ2ȬȮȳȞȫȠ2ȴȜ2ȵȳȺȳȷȣȳ2ȣȵȣ2ȝȵȜȟȫȭȞȫȮȣȭȳȵȷȜ2ȠȳȪȷȫȱȭȝȳȴ2ȭȜȤȱȜ

3.2.6 ȈȴȞȽȮȻȞȜȷȳ2ȷȜ2ȬȮȫȶɂȷȜ2ȷȜ2ȬȽȮȞȫȷȜȺȜȵȷȣȭȳ2ȣȷȱȭȮȯȤȹȣȣ

FB2ȵȳȞȜ2=2ȮȜȴȷȫȱȤȣȭȳ2ȷȜ2

ȤȫȮȳȱȬȫȷȠȳȷȭȣȭȳ

3.2.7 ȊȜȷȹȳȵȣȮȜȷȳ2ȷȜ2ȣȴȞȽȮȻȳȷ2ȬȮȳȞȫȠ2AȬȮȣ2ȞȽȴȶȫȡȷȫȱȭA

HB2ȵȳȞȜ2=2ȮȜȴȷȫȱȤȣȭȳ2ȷȜ2

ȤȫȮȳȱȬȫȷȠȳȷȭȣȭȳ



3.2.8 ȐȳȤȵȜȶȜȹȣȣ2Ȭȫ2ȣȱȤȜȷȳ2ȷȜ2Ȥȵȣȳȷȭ FB2ȵȳȞȜ2=2ȠȳȪȱȭȞȣȭȳȵȷȣȭȳ2ȮȜȴȷȫȱȤȣ

3.2.9 ȇȜ2ȠȫȬȽȵȷȣȭȳȵȷȜ2ȫȝȮȜȝȫȭȤȜ>2ȬȫȮȜȠȣ2ȷȳȭȫȺȷȣ2ȣ2ȷȳȬȽȵȷȣ2ȠȜȷȷȣCG2ȵȳȞȜ

1

2

3 ȇȜ2ȬȮȳȞȫȠ2ȱ2ȞȷȫȱȤȜ2ȷȜ2ȤȜȱȜ2ȫȭ2Ȥȵȣȳȷȭȣ2ȷȜ2Ȭȳȷȱȣȫȷȷȣȭȳ2ȸȫȷȠȫȞȳȭȳ2ȤȽȶ2ȏȎȄ24țȵȣȜȷȹ2ǀȽȵȟȜȮȣɂ42?2ȝȳȴ2ȭȜȤȱȜ@

4 ȂȮȽȼȜȷȳ2ȷȜ2ȬȫȵȯȺȳȷ2ȬȮȳȞȫȠ2Ȭȫ2ȷȜȮȳȡȠȜȷȳ2ȷȜ2ȤȵȣȳȷȭȜ2ȱȳ2ȭȜȤȱȯȞȜ2ȤȜȭȫ2ȷȜȮȳȠȳȷ2ȬȮȳȞȫȠ

5
ȏȮȣ2ȶȳȡȠȯȝȜȷȤȫȞȣ2ȬȮȳȞȫȠȣ2Ȟ2ȺȯȡȠȳȱȭȮȜȷȷȜ2ȞȜȵȯȭȜ2:Ȭȫ2ȭ@E@D@E@>2ȭ@2E@D@F@;22ȣ2ȭ@2E@D@H@>2E@D@I@>2E@D@J@ȱȳ2ȴȜȬȵȜȼȜ2ȠȫȬȽȵȷȣȭȳȵȷȫ2ȣ2

ȭȜȤȱȜ2ȴȜ2ei[Xf2ȱȽȟȵȜȱȷȫ2ȭ@2J@CD@C2ȫȭ2ȐȜȴȠȳȵ2ĔȄȮȯȟȣ2ȯȱȵȯȟȣĄ@

ȇȜȝȳȵȳȡȤȣL2

ȅȤȱȬȮȳȱȷȣ2ȬȮȳȞȫȠȣ2ȱȳ2ȣȴȞȽȮȻȞȜȭ2ȱȜȶȫ2ȬȮȣ2ȞȽȴȶȫȡȷȫȱȭ2ȫȭ2ǀȜȷȤȜȭȜ>2ȤȫȟȜȭȫ2ȤȵȣȳȷȭȱȤȣȭȳ2ȷȜȮȳȡȠȜȷȣɂ2ȱȜ2ȬȫȠȜȠȳȷȣ2Ȟ2

ȫȬȮȳȠȳȵȳȷȣɂ2ȴȜ2ȭȫȞȜ2ȱȮȫȤ@

ȓȱȵȫȞȷȣȭȳ2ȬȮȳȞȫȠȣ2ȱȳ2ȭȮȳȭȣȮȜȭ2ȤȜȭȫ2ȜȤȮȳȠȣȭȣȞȣ2ȣ2ȱȳ2ȫȝȮȜȝȫȭȞȜȭ2ȱȽȟȵȜȱȷȫ2ȠȳȪȱȭȞȜȼȜȭȜ2Ȟ2ȶȫȶȳȷȭȜ2ȷȜ2ȱȠȳȵȤȜȭȜ2

ȮȳȠȜȤȹȣɂ2ȷȜ2ȅȠȷȫȫȝȮȜȴȷȣȭȳ2ȬȮȜȞȣȵȜ2ȣ2ȫȝȣȺȜȣ2ȴȜ2ȠȫȤȯȶȳȷȭȜȮȷȣȭȳ2ȜȤȮȳȠȣȭȣȞȣ2ȷȜ2ȌȒȊ>2ȏȜȮȣȡ@



4 ȎȏȅȐțȖȈȈ2ȑ2ȗȅȊȎȂȅ ȐȜȴȶȳȮ2ȷȜ2ȭȜȤȱȣȭȳ2ȣ2Ȥȫȶȣȱȣȫȷȣȭȳ2

4.1. ȎȬȳȮȜȹȣȣ2ȱ2ȺȳȤȫȞȳ2ȞȽȞ2ȞȜȵȯȭȜ

4.1.1. ȈȴȠȜȞȜȷȳ2ȷȜ2Ȭȫȣȶȳȷȳȷ2ȺȳȤ2B@DB27>2ȶȣȷ2DB2ȵȞ@2ȶȜȤȱ@2FBB2ȵȞ@

4.1.2. 

țȷȯȵȣȮȜȷȳ2ȣȵȣ2ȬȮȳȣȴȠȜȞȜȷȳ2ȷȜ2ȺȳȤȫȞȳ2Ȭȫ2ȣȱȤȜȷȳ2ȷȜ2

Ȥȵȣȳȷȭ

4.1.2.1. țȷȯȵȣȮȜȷȳ22ȷȜ2ȺȳȤ2Ȭȫ2ȣȱȤȜȷȳ2ȷȜ2Ȥȵȣȳȷȭ

4.1.2.1.1.ȏȮȣ2ȷȜȵȣȺȣȳ2ȷȜ2ȫȮȣȟȣȷȜȵȜ DG2ȵȞ@

4.1.2.2. ȏȮȳȣȴȠȜȞȜȷȳ2ȷȜ2ȺȳȤȫȞȳ2Ȭȫ2ȣȱȤȜȷȳ2ȷȜ2ȤȵȣȳȷȭCG2ȵȞ@2=2ȤȫȶȣȱȣȫȷȜ2Ȭȫ2ȭ@F@C@C@

4.1.2.3 

ȑȬȣȮȜȷȳ2ȷȜ2ȬȵȜȼȜȷȳ2Ȭȫ2ȣȴȠȜȠȳȷ2ȝȜȷȤȫȞ2ȺȳȤ>2ȬȮȳȠȣ2

ȣȴȬȵȜȼȜȷȳȭȫ2ȷȜ2ȱȯȶȜȭȜ2Ȭȫ2ȺȳȤȜCB2Wgd2=2ȮȜȴȷȫȱȤȣȭȳ2ȷȜ2ȤȫȮȳȱȬȫȷȠȳȷȭȜ

4.1.3. ȅȤȱȬȮȳȱȷȫ2ȣȷȤȜȱȣȮȜȷȳ2ȷȜ2ȺȳȤȫȞȳ

4.1.3.1

ȅȤȱȬȮȳȱȷȫ2ȣȷȤȜȱȣȮȜȷȳ2ȷȜ2ȺȳȤ24ȬȫȠ2ȮȳȴȳȮȞȜ42ȬȮȣ2

ȶȣȷ@ȷȫȶȣȷȜȵ2GBBWgd2ȣȵȣ2ȮȜȞȷȫȱȭȫȪȷȫȱȭȭȜ2Ȟ2ȠȮȯȟȜ2

ȞȜȵȯȭȜ B@F72ȬȮȣ2ȶȣȷ@CBȵȞ@

4.1.3.2 

ȈȴȬȮȜȼȜȷȳ2ȷȜ2ȺȳȤ2ȱ2ȫȭȠȳȵȷȜ2ȹȳȷȷȜ2ȬȮȜȭȤȜ2Ȭȫ2ȤȯȮȣȳȮ2Ȭȫ2

ȣȱȤȜȷȳ2ȷȜ2ȤȵȣȳȷȭȜ2:ȇȜȝȳȵȳȡȤȜ2D@;

F2ȵȞ@2=2ȠȳȪȱȭȞȣȭȳȵȷȣ2ȮȜȴȷȫȱȤȣ2ȷȜ2

ȤȯȮȣȳȮȱȤȜ2ȱȵȯȡȝȜ2

4.1.4. ȈȴȬȵȜȼȜȷȳ2ȷȜ2Ȭȫȣȶȳȷȷȣ2ȱȵȳȠ2ȣȷȤȜȱȣȮȜȷȳ

4.1.4.1 Ȅȫ2GBB2ȞȜȵȯȭȷȣ2ȳȠȣȷȣȹȣ B@E272ȶȣȷ@CG2ȵȞ@

4.1.4.2 ȷȜȠ2GBB2ȞȜȵȯȭȷȣ2ȳȠȣȷȣȹȣ B@E272ȶȣȷ@DG2ȵȞ@

4.1.5.

ȂȮȽȼȜȷȳ2ȷȜ2ȷȳȬȵȜȭȳȷȣ2ȺȳȤȫȞȳ2ȷȳ2Ȭȫ2ȞȣȷȜ2ȷȜ2ǀȜȷȤȜȭȜ>2

ȷȳȴȜȞȣȱȣȶȫ2ȫȭ2ȭȳȰȷȣɂ2ȝȮȫȪ2Ȟ2ȳȠȷȜ2ȬȮȜȭȤȜ

EB2ȵȞ@2ȷȜ2ȺȳȤ2=2ȮȜȴȷȫȱȤȣ2ȷȜ2

ȤȫȮȳȱȬȫȷȠȳȷȭȜ

4.1.6.

ȄȫȬȽȵȷȣȭȳȵȷȜ2ȤȫȮȳȱȬȫȷȠȳȷȹȣɂ2Ȭȫ2ȣȱȤȜȷȳ2ȷȜ2Ȥȵȣȳȷȭ2

:ȇȜȝȳȵȳȡȤȜ2D@; FB2ȵȞ@2=2ȠȳȪȱȭȞȣȭȳȵȷȣȭȳ2ȮȜȴȷȫȱȤȣ

1

ȈȷȤȜȱȣȮȜȭ2ȱȳ2ȺȳȤȫȞȳ2ȱȜȶȫ2ȷȜ2Ȥȵȣȳȷȭȣ2ȱ2ȫȭȤȮȣȭȣ2ȱȶȳȭȤȣ2Ȟ2ǀȜȷȤȜȭȜ2ȣ2ȷȜȵȣȺȫȱȭ2ȶȣȷ@GB2ȞȜȵȯȭȷȣ2

ȳȠȣȷȣȹȣ2

ȇȜȝȳȵȳȡȤȣL:ȏȮȫȶɂȷȜ;



5 ȄȈȐȅȊȒȅȍ2ȄȅǀȈȒ2Ȉ2ȄȎȊȓȌȅȍȒțȐȍȎ2ȈȍȊțȑȎ

ȐȜȴȶȳȮ2ȷȜ2ȭȜȤȱȣȭȳ2ȣ2

Ȥȫȶȣȱȣȫȷȣȭȳ

5.1. ȄȣȮȳȤȭȳȷ2Ƞȳȝȣȭ2Ȟ2ȵȳȞȜ

5.1.1. ȄȣȮȳȤȭȳȷ2Ƞȳȝȣȭ2Ȟ2ȵȳȞȜ2ȣ2ȺȯȡȠȳȱȭȮȜȷȷȜ2ȞȜȵȯȭȜL

5.1.1.1. ȣȷȣȹȣȣȮȜȷȳ2ȣȵȣ2ȬȵȜȼȜȷȳ

B@IG2ȵȞ@

5.1.1.2. ȤȫȟȜȭȫ2ȝȳȷȳȸȣȹȣȳȷȭȽȭ2ȣ2ȷȜȮȳȠȣȭȳȵɂȭ2ȣȶȜȭ2ȱȶȳȭȤȣ2Ȟ2ȱȣȱȭȳȶȜȭȜ2ȷȜ2ǀȜȷȤȜȭȜ

B@GB2ȵȳȞȜ

5.1.1.3. ȤȫȟȜȭȫ2ȱȶȳȭȤȜȭȜ2ȷȜ2ȝȳȷȳȸȣȹȣȳȷȭȜ2ȳ2ȣȴȞȽȷ2ȱȣȱȭȳȶȜȭȜ2ȷȜ2ǀȜȷȤȜȭȜC>DB2ȵȳȞ

5.1.1. ȄȣȮȳȤȭȳȷ2Ƞȳȝȣȭ2Ȟ2ȵȳȞȜ2ȣ2ȺȯȡȠȳȱȭȮȜȷȷȜ2ȞȜȵȯȭȜ2ȺȮȳȴ2ȳȵȳȤȭȮȫȷȷȫ2ȝȜȷȤȣȮȜȷȳL

5.1.1.2. ȤȫȟȜȭȫ2ȝȳȷȳȸȣȹȣȳȷȭȽȭ2ȣ2ȷȜȮȳȠȣȭȳȵɂȭ2ȣȶȜȭ2ȱȶȳȭȤȣ2Ȟ2ȱȣȱȭȳȶȜȭȜ2ȷȜ2ǀȜȷȤȜȭȜȝȳȴ2ȭȜȤȱȜ

5.1.1.3. ȤȫȟȜȭȫ2ȱȶȳȭȤȜȭȜ2ȷȜ2ȝȳȷȳȸȣȹȣȳȷȭȜ2ȳ2ȣȴȞȽȷ2ȱȣȱȭȳȶȜȭȜ2ȷȜ2ǀȜȷȤȜȭȜB>HB2ȵȳȞȜ

5.2. ȄȫȤȯȶȳȷȭȜȮȷȣ2ȣȷȤȜȱȜ2Ȟ2ȺȯȡȠȳȱȭȮȜȷȷȜ2ȞȜȵȯȭȜ

5.2.1. ȈȴȬȮȜȼȜȷȳ2ȷȜ2ȠȫȤȯȶȳȷȭȣ2ȴȜ2ȣȷȤȜȱȫL

5.2.1.1. ȫȝȮȜȝȫȭȤȜ2ȣ2ȣȴȬȮȜȼȜȷȳ

B>D7>2ȶȣȷȣȶȯȶ2JB2ȵȳȞȜ>2

ȶȜȤȱȣȶȯȶ2EBB2ȵȳȞȜ

5.2.1.2. ȬȮȫȶɂȷȜ2ȷȜ2ȯȱȵȫȞȣɂȭȜ2Ȭȫ2ȣȷȤȜȱȫȞȜ2ȫȬȳȮȜȹȣɂHB2ȵȳȞȜ

5.2.1.3. ȮȳȤȵȜȶȜȹȣɂ HB2ȵȳȞȜ

5.2.2. țȞȣȴȣȮȜȷȳ2ȷȜ2ȣȷȤȜȱȫ2ȣ2ȬȮȳȠȜȞȜȷȳ2ȷȜ2ȠȫȤȯȶȳȷȭȣ

5.2.2.1. ȱȮȳȼȯ2ȬȵȜȼȜȷȳ2ȣȵȣ2ȜȤȹȳȬȭ

B>DG7>2ȶȣȷȣȶȯȶ2JB2ȵȳȞȜ>2

ȶȜȤȱȣȶȯȶ2EBB2ȵȳȞȜ

5.2.2.2. ȬȮȳȠȜȞȜȷȳ2ȝȳȴ2ȬȵȜȼȜȷȳ JB2ȵȳȞȜ

țȞȜȵȣȮȜȷȳ2ȷȜ2ȹȳȷȷȣ2ȤȷȣȡȜ2ȬȫȵȯȺȳȷȣ2ȴȜ2ȣȷȤȜȱȣȮȜȷȳ

ȱ2ȬȜȮȣȺȷȫ2ȫȝȳȴȬȳȺȳȷȣȳ

B>D272ȶȣȷȣȶȯȶ2CBB2ȵȳȞȜ2ȴȜ2

ȭȮȣȶȳȱȳȺȣȳ2ȣȵȣ2ȺȜȱȭ2ȫȭ2

ȷȳȟȫ

ȝȳȴ2ȬȜȮȣȺȷȫ2ȬȫȤȮȣȭȣȳ Ȭȫ2ȠȫȟȫȞȫȮȳȷȫȱȭ

5.2.2.3. ȞȮȽȼȜȷȳ2ȷȜ2ȷȳȬȵȜȭȳȷȣ2ȠȫȤȯȶȳȷȭȣ2ȷȜ2ȷȜȮȳȠȣȭȳȵɂEB2ȵȳȞȜ

1

2

ȇȜȝȳȵȳȡȤȣL

ȎȱȞȳȷ2ȬȫȱȫȺȳȷȣȭȳ2Ȥȫȶȣȱȣȫȷȣ2ȱȳ2ȱȽȝȣȮȜȭ2ȣ2ȠȳȪȱȭȞȣȭȳȵȷȣȭȳ2ȮȜȴȷȫȱȤȣ@2ȂȽȮȰȯ2ȮȜȴȶȳȮȜ2ȷȜ2ȠȳȪȱȭȞȣȭȳȵȷȣȭȳ2ȮȜȴȷȫȱȤȣ2

ȱȳ2ȷȜȺȣȱȵɂȞȜ2ȄȄȑ@

ǀȜȷȤȜȭȜ2ȫȝȮȜȝȫȭȞȜ2ȠȫȤȯȶȳȷȭȜȮȷȣȭȳ2ȣȷȤȜȱȜ2ȱȽȟȵȜȱȷȫ2ȠȳȪȱȭȞȜȼȜȭȜ2ȤȽȶ2ȶȫȶȳȷȭȜ2ȷȜ2ȱȠȳȵȤȜȭȜ2ȮȳȠȜȤȹȣɂ2ȷȜ2

ȅȠȷȫȫȝȮȜȴȷȣȭȳ2ȬȮȜȞȣȵȜ2ȴȜ2ȣȷȤȜȱȜȭȜ2ȷȜ2ȌȒȊ>2ȏȜȮȣȡ@



6 2ȊȐȅȄȈȒȍȈ2ȑȄȅȋȊȈ2 ȐȜȴȶȳȮ2ȷȜ2ȭȜȤȱȣȭȳ2ȣ2Ȥȫȶȣȱȣȫȷȣȭȳ

6.1

ȏȮȳȠȞȜȮȣȭȳȵȷȫ2ȬȮȫȯȺȞȜȷȳ2ȣ2ȣȴȟȫȭȞɂȷȳ2ȷȜ2ȱȭȜȷȫȞȣȼȳ2Ȭȫ2ȬȫȱȭȽȬȣȵȣ2

ȣȱȤȜȷȣɂ2ȴȜ2ȤȮȳȠȣȭ2ȱ2ȫȝȳȴȬȳȺȳȷȣȳ2ȝȵȫȤȣȮȜȷȣ2ȬȜȮȣȺȷȣ2ȱȮȳȠȱȭȞȜ2Ȟ2ȵȳȞȜ2

ȣAȣȵȣ2ȺȯȡȠȳȱȭȮȜȷȷȜ2ȞȜȵȯȭȜ2Ȟ2ǀȜȷȤȜȭȜ>2ȄȖȊ2ȣȵȣ2ȝȜȷȤȫȞȣ2ȟȜȮȜȷȹȣȣ>2

ȣȴȠȜȠȳȷȣ2ȫȭ2ȶȳȱȭȷȣ2ȣ2ȺȯȡȠȳȱȭȮȜȷȷȣ2ȬȽȮȞȫȤȵȜȱȷȣ2ȝȜȷȤȣ>2ȬȫȤȮȣȞȜȼȣ2

ȶȣȷȣȶȯȶ2CBB72 ȝȳȴ2ȤȫȶȣȱȣȫȷȜ

6.2. 

ȏȮȳȠȞȜȮȣȭȳȵȷȫ2ȬȮȫȯȺȞȜȷȳ2ȣ2ȣȴȟȫȭȞɂȷȳ2ȷȜ2ȱȭȜȷȫȞȣȼȳ2Ȭȫ2ȬȫȱȭȽȬȣȵȣ2

ȣȱȤȜȷȣɂ2ȴȜ2ȤȮȳȠȣȭ2ȱ2ȫȝȳȴȬȳȺȳȷȣɂ>2ȮȜȴȵȣȺȷȣ2ȫȭ2ȭ@2H@C@2

6.2.1.

ȏȮȳȠȞȜȮȣȭȳȵȷȫ2ȬȮȫȯȺȞȜȷȳ2ȣ2ȣȴȟȫȭȞɂȷȳ2ȷȜ2ȱȭȜȷȫȞȣȼȳ2Ȭȫ2ȬȫȱȭȽȬȣȵȣ2

ȣȱȤȜȷȣɂ2ȴȜ2ȤȮȳȠȣȭ2ȱ2ȫȝȳȴȬȳȺȳȷȣȳ2ȣȬȫȭȳȤȜ@

GB2ȵȳȞȜ2?2ȬȮȣ2ȠȳȬȫȴȣȮȜȷȳ2ȷȜ2ȣȱȤȜȷȳ2ȴȜ2

ȤȮȳȠȣȭ

6.2.2.

ȏȮȳȠȞȜȮȣȭȳȵȷȫ2ȬȮȫȯȺȞȜȷȳ2ȣ2ȣȴȟȫȭȞɂȷȳ2ȷȜ2ȱȭȜȷȫȞȣȼȳ2Ȭȫ2ȬȫȱȭȽȬȣȵȣ2

ȣȱȤȜȷȣɂ2ȴȜ2ȬȫȭȮȳȝȣȭȳȵȱȤȣ2ȤȮȳȠȣȭ2ȝȳȴ2ȣȬȫȭȳȤȜ@

DG2ȵȳȞȜ2?2ȬȮȣ2ȠȳȬȫȴȣȮȜȷȳ2ȷȜ2ȣȱȤȜȷȳ2ȴȜ2

ȤȮȳȠȣȭ

6.2.3.

ȏȮȳȠȞȜȮȣȭȳȵȷȫ2ȬȮȫȯȺȞȜȷȳ2ȣ2ȣȴȟȫȭȞɂȷȳ2ȷȜ2ȱȭȜȷȫȞȣȼȳ2Ȭȫ2ȬȫȱȭȽȬȣȵȣ2

ȣȱȤȜȷȣɂ2ȴȜ2ȤȮȳȠȣȭ2ȫȞȽȮȠȮȜȸȭ@

DG2ȵȳȞȜ2?2ȬȮȣ2ȠȳȬȫȴȣȮȜȷȳ2ȷȜ2ȣȱȤȜȷȳ2ȴȜ2

ȤȮȳȠȣȭ

6.3. țȠȶȣȷȣȱȭȮȜȭȣȞȷȜ2ȭȜȤȱȜL ȱȽȟȵȜȱȷȫ2ȬȜȮȜȶȳȭȮȣȭȳ2ȷȜ2ȬȮȫȠȯȤȭȜ

6.4. ȒȜȤȱȜ2ȴȜ2ȬȮȳȠȱȮȫȺȷȫ2ȬȫȟȜȱɂȞȜȷȳ2ȷȜ2ȤȮȳȠȣȭȱȽȟȵȜȱȷȫ2ȬȜȮȜȶȳȭȮȣȭȳ2ȷȜ2ȬȮȫȠȯȤȭȜ

6.5. ȃȫȠȣȻȷȜ2ȭȜȤȱȜ2ȯȬȮȜȞȵȳȷȣȳ ȱȽȟȵȜȱȷȫ2ȬȜȮȜȶȳȭȮȣȭȳ2ȷȜ2ȬȮȫȠȯȤȭȜ

6.6.

țȷȟȜȡȣȶȳȷȭ2ȞȽȮȰȯ2ȷȳȣȴȬȫȵȴȞȜȷȜȭȜ2ȺȜȱȭ2ȫȭ2ȠȫȟȫȞȫȮȳȷȣɂ2ȮȜȴȶȳȮ2ȷȜ2

ȤȮȳȠȣȭȜL

6.6.1. 2ȴȜ2ȫȝȣȤȷȫȞȳȷȣ2ȤȮȳȠȣȭȣ2:ȴȜȝ@2D;

B@G722ȞȽȮȰȯ2ȮȜȴȶȳȮȜ2ȷȜ2ȷȳȣȴȬȫȵȴȞȜȷȜȭȜ2

ȺȜȱȭ>2ȳȠȷȫȤȮȜȭȷȫ2

6.6.2. 2ȴȜ2ȫȞȽȮȠȮȜȸȭȷȣ2ȤȮȳȠȣȭȣ2 ȝȳȴ2ȤȫȶȣȱȣȫȷȜ

6.7. 

ȏȮȫȶɂȷȜ2Ȟ2ȯȱȵȫȞȣɂȭȜ2Ȭȫ2ȫȭȬȯȱȷȜȭ2ȤȮȳȠȣȭ2ȝȳȴ2ȯȞȳȵȣȺȜȞȜȷȳ2ȮȜȴȶȳȮȜ2ȣ2

ȱȮȫȤȜ2ȷȜ2ȤȮȳȠȣȭȜ

B>C72ȞȽȮȰȯ2ȺȜȱȭȭȜ2ȫȭ2ȮȜȴȶȳȮȜ2ȷȜ2

ȤȮȳȠȣȭȜ>2ȴȜ2ȤȫȪȭȫ2ȱȳ2ȣȱȤȜ2ȬȮȫȶɂȷȜ>2ȷȫ2

ȷȳ2Ȭȫ?ȶȜȵȤȫ2ȫȭ2GB2ȵȞ@2ȣ2ȷȳ2ȬȫȞȳȺȳ2ȫȭ2C2

Ȱȣȵ@2ȵȞ@

6.7.1. ȏȮȫȶɂȷȜ2Ȟ2ȠȜȭȜȭȜ2ȷȜ2ȬȵȜȼȜȷȳ2ȷȜ2ȶȳȱȳȺȷȣ2ȬȫȟȜȱȣȭȳȵȷȣ2ȞȷȫȱȤȣüǀȳȴ2ȭȜȤȱȜ

6.8. ȓȠȽȵȡȜȞȜȷȳ2ȱȮȫȤȜ2ȷȜ2ȣȴȠȽȵȡȜȞȜȷȳ2ȷȜ2ȤȮȳȠȣȭȜ@

B@DG72ȞȽȮȰȯ2ȮȜȴȶȳȮȜ2ȷȜ2ȷȳȣȴȠȽȵȡȳȷȜȭȜ2

ȺȜȱȭ2ȫȭ2ȤȮȳȠȣȭȜ2Ȟ2Ƞȳȷɂ2ȷȜ2

ȬȮȳȠȫȟȫȞȜȮɂȷȳ

6.9. ȓȞȳȵȣȺȜȞȜȷȳ2ȷȜ2ȮȜȴȶȳȮȜ2ȷȜ2ȤȮȳȠȣȭȜ

ȜȠȶȣȷȣȱȭȮȜȭȣȞȷȜȭȜ2ȭȜȤȱȜ2ȷȜ2

ȬȮȫȟȮȜȶȜȭȜ2ȞȽȮȰȯ2ȮȜȴȶȳȮȜ2ȷȜ2

ȯȞȳȵȣȺȳȷȣȳȭȫ

6.10. ȏȮȫȶɂȷȜ2ȷȜ2ȞȜȵȯȭȜȭȜ2Ȭȫ2ȤȮȳȠȣȭȷȣ2ȱȠȳȵȤȣ

B>EG72ȞȽȮȰȯ2ȮȜȴȶȳȮȜ2ȷȜ2ȷȳȣȴȠȽȵȡȳȷȜȭȜ2

ȺȜȱȭ2ȫȭ2ȤȮȳȠȣȭȜ2Ȟ2Ƞȳȷɂ2ȷȜ2

ȬȮȳȠȫȟȫȞȜȮɂȷȳ

6.11. ȌȣȷȣȶȜȵȷȣ2ȬȮȣȵȫȡȣȶȣ2ȟȫȠȣȻȷȣ2ȵȣȰȞȳȷȣ2ȬȮȫȹȳȷȭȣ

ȏȫ2ȠȫȟȫȞȜȮɂȷȳ>ȱȽȟȵȜȱȷȫ2ȬȜȮȜȶȳȭȮȣȭȳ2

ȷȜ2ȬȮȫȠȯȤȭȜ>2ȷȫ2ȷȳ2Ȭȫ?ȶȜȵȤȫ2ȫȭL2

6.11.1. Ȃ2ȵȳȞȜ 8,60 %

6.11.2. Ȟ2ȳȞȮȫ 7,50 %

6.11.3. Ȟ2ȼȜȭȱȤȣ2ȠȫȵȜȮȣ 6,50 %

6.12. ȓȺȮȳȠɂȞȜȷȳ2ȣ2ȴȜȵȣȺȜȞȜȷȳ2ȷȜ2ȫȝȳȴȬȳȺȳȷȣɂ

6.12.1. ȄȳȪȱȭȞȣɂ2Ȭȫ2ȞȬȣȱȞȜȷȳ2ȷȜ22ȣȬȫȭȳȤȜEG2ȵȳȞȜ

6.12.2. ȇȜȵȣȺȜȞȜȷȳ2ȷȜ2ȣȬȫȭȳȤȜ EG2ȵȳȞȜ

6.12.3. ȄȳȪȱȭȞȣɂ2Ȭȫ2ȞȬȣȱȞȜȷȳ2ȷȜ2ȴȜȵȫȟ2Ȟ2ȖȐȎȇDG2ȵȳȞȜ

1

2

3

4

ȇȜȝȳȵȳȡȤȣL

Ȋȫȶȣȱȣȫȷȣȭȳ2Ȭȫ2ȭ@2H@G@C@2ȱȳ2ȱȽȝȣȮȜȭ2Ȟ2Ƞȳȷɂ>2ȱȵȳȠȞȜȼ2Ƞȳȷɂ>2Ȟ2ȤȫȪȭȫ2ȣȴȭȣȺȜ2ȱȮȫȤȜ2ȷȜ2ȯȱȞȫɂȞȜȷȳ2ȷȜ2ȤȮȳȠȣȭȜM

ȑȽȝȮȜȷȣȭȳ2ȭȜȤȱȣ2ȣ2Ȥȫȶȣȱȣȫȷȣ2Ȭȫ2ȷȜȱȭȫɂȼȣɂ2ȮȜȴȠȳȵ2ȷȳ2ȬȫȠȵȳȡȜȭ2ȷȜ2ȞȮȽȼȜȷȳ2ȬȮȣ2ȬȮȳȠȱȮȫȺȷȫ2ȬȫȟȜȱɂȞȜȷȳ2ȷȜ2

ȤȮȳȠȣȭȜ@

ȂȱȣȺȤȣ2ȮȜȴȰȫȠȣ2ȴȜ2ȫȹȳȷȤȜ>22ȱȽȰȮȜȷȳȷȣȳ>2ȭȮȜȷȱȬȫȮȭ>2ȯȺȮȳȠɂȞȜȷȳ2ȣ2ȫȭȬȣȱȞȜȷȳ2ȷȜ2ȠȫȟȫȞȫȮȳȷȣȭȳ2ȫȝȳȴȬȳȺȳȷȣɂ2ȱȜ2

ȴȜ2ȱȶȳȭȤȜ2ȷȜ2ȤȮȳȠȣȭȫȬȫȵȯȺȜȭȳȵɂ@

ȒȜȤȱȣȭȳ2Ȭȫ2ȭ@2H@C@2ȣ2ȭ@2H@D@2ȱȳ2ȴȜȬȵȜȼȜȭ2ȫȭ2ȤȮȳȠȣȭȫȣȱȤȜȭȳȵɂ22ȬȮȣ2ȬȫȠȜȞȜȷȳ2ȷȜ2ȈȱȤȜȷȳ2ȴȜ2ȤȮȳȠȣȭ@



5

6

7 ȒȜȤȱȜȭȜ2Ȭȫ2ȭ@2H@D@D@2ȱȳ2ȱȽȝȣȮȜ2ȣ2ȴȜ22ȤȮȳȠȣȭ24țȞȭȫȶȫȝȣȵ4

ȇȜ2ȱȬȳȹȣȸȣȺȷȣ2ȤȮȳȠȣȭȷȣ2ȬȮȫȠȯȤȭȣ2ȶȫȟȜȭ2ȠȜ2ȱȳ2ȬȮȣȵȜȟȜȭ2ȭȜȤȱȣ2ȣ2Ȥȫȶȣȱȣȫȷȣ>2ȮȜȴȵȣȺȷȣ2ȫȭ2ȷȜȱȭȫɂȼȣɂ2ȮȜȴȠȳȵ@

ȒȜȤȱȣȭȳ2ȣ2Ȥȫȶȣȱȣȫȷȣȭȳ2Ȭȫ2ȷȜȱȭȫɂȼȣɂ2ȮȜȴȠȳȵ2ȱȳ2ȴȜȬȵȜȼȜȭ2ȴȜ2ȱȶȳȭȤȜ2ȷȜ2ȫȭȬȯȱȷȜȭȣɂ2ȤȮȳȠȣȭ@2ȏȫ2ȣȴȤȵɁȺȳȷȣȳ2

ȣ2ȬȮȣ2ȱȽȟȵȜȱȯȞȜȷȫȱȭ2ȱ2ȬȜȮȜȶȳȭȮȣȭȳ2ȷȜ2ȤȮȳȠȣȭȷȣɂ2ȬȮȫȠȯȤȭ2ȱȳ2ȠȫȬȯȱȤȜ2ȭȜȤȱȣȭȳ2ȣ2Ȥȫȶȣȱȣȫȷȣȭȳ2ȠȜ2ȱȳ2



7 ȄȅȏȎȇȈȒȈ

ȐȜȴȶȳȮ2ȷȜ2ȭȜȤȱȣȭȳ2ȣ2

Ȥȫȶȣȱȣȫȷȣȭȳ

7.1. ȎȭȤȮȣȞȜȷȳ2ȷȜ2ȠȳȬȫȴȣȭȷȣ2ȱȶȳȭȤȣ2ȷȜ2ȸȣȴȣȺȳȱȤȣ2ȵȣȹȜȝȳȴ2ȤȫȶȣȱȣȫȷȜ

7.2. ȓȬȮȜȞȵȳȷȣȳ2ȷȜ2ȠȳȬȫȴȣȭȷȣ2ȱȶȳȭȤȣȝȳȴ2ȤȫȶȣȱȣȫȷȜ

7.3. ȎȝȱȵȯȡȞȜȷȳ2ȷȜ2ȠȳȬȫȴȣȭȷȜ2ȱȶȳȭȤȜȭȜȝȳȴ2ȤȫȶȣȱȣȫȷȜ

7.4. ȇȜȤȮȣȞȜȷȳ2ȷȜ2ȠȳȬȫȴȣȭȷȜ2ȱȶȳȭȤȜ2ȷȜ2ȬȜȠȳȡȝȳȴ2ȤȫȶȣȱȣȫȷȜ



ȏȮȣȵȫȡȳȷȣȳ2`¢2I@C

ȋȈȕȂȅȍț2ȑȊțȋț2ȏȎ2ȑȒțȍȄțȐȒȅȍ2ȑȐȎȗȅȍ2ȄȅȏȎȇȈȒ

ȑȮȫȤ

BGN

ȫȭ2GBB2Ƞȫ2KK2KKK@KK

EUR

ȫȭ2GBB2Ƞȫ2

49 999.99

USD

ȫȭ2GBB2Ƞȫ2FK2

999.99

I2Ƞȷȣ 0.45% - -

CF2Ƞȷȣ 1.15% - -

C2ȶȳȱ@ 2.25% 1.25% 1.30%

E2ȶȳȱ@ 3.15% 1.75% 1.80%

H2ȶȳȱ@ 4.25% 3.25% 2.30%

CD2ȶȳȱ@ 4.75% 3.75% 3.05%

ȋȣȰȞȳȷȣȭȳ2ȬȮȫȹȳȷȭȣ2ȱȜ2ȷȜ2ȟȫȠȣȻȷȜ2ȝȜȴȜ@

ȂȣȠ2ȞȜȵȯȭȜ

ȃȫȠȣȻȷȣɂȭ2ȵȣȰȞȳȷ2ȬȮȫȹȳȷȭ2ȷȜ2ǀțȍȊțȒț2ȴȜ2ȫȵȣȰȞɂȞȜȷȳ2ȷȜ2ȮȜȴȬȵȜȼȜȭȳȵȷȣ2ȱȶȳȭȤȣ2

ȞȽȞ2ȞȜȵȯȭȜȭȜ2ȷȜ2ȠȳȬȫȴȣȭȜM

ȋȈȕȂț2ȏȐȈ2ȏȐȅȄȑȐȎȗȍȎ2ȏȐȅȊȐțȒȚȂțȍȅ2ȍț2ȑȐȎȗȅȍ2ȄȅȏȎȇȈȒ

ȇȜȝȳȵȳȡȤȜL2ȫȭ2DJ@BH@DBCB2ȟ@2ȱȳ2ȬȮȳȯȱȭȜȷȫȞɂȞȜ2ȬȮȳȠȵȜȟȜȷȳȭȫ2ȷȜ2ȱȮȫȺȷȫȱȭȣ2ȷȜȠ2CD2ȶȳȱȳȹȜ@2ȄȳȬȫȴȣȭȣȭȳ2ȴȜ2

ȭȜȤȣȞȜ2ȱȮȫȺȷȫȱȭȣ>2ȱȤȵɁȺȳȷȣ2ȬȮȳȠȣ2ȭȜȴȣ2ȠȜȭȜ2ȱȳ2ȬȮȳȠȫȟȫȞȜȮɂȭ2ȜȞȭȫȶȜȭȣȺȷȫ2ȬȮȣ2ȵȣȰȞȳȷ2ȬȮȫȹȳȷȭ2ȷȜ2CD2

ȶȳȱȳȺȳȷ2ȱȭȜȷȠȜȮȭȳȷ2ȠȳȬȫȴȣȭ2Ȟ2ȱȽȫȭȞȳȭȷȜȭȜ2ȞȜȵȯȭȜ



ȃȫȠȣȻȷȣɂȭ2ȵȣȰȞȳȷ2ȬȮȫȹȳȷȭ2ȷȜ2ǀțȍȊțȒț2ȴȜ2ȫȵȣȰȞɂȞȜȷȳ2ȷȜ2ȮȜȴȬȵȜȼȜȭȳȵȷȣ2ȱȶȳȭȤȣ2

ȞȽȞ2ȞȜȵȯȭȜȭȜ2ȷȜ2ȠȳȬȫȴȣȭȜM



ȏȮȣȵȫȡȳȷȣȳ2`¢2I@D@

ȋȈȕȂȅȍț2ȑȊțȋț2ȏȎ2ȄȅȏȎȇȈȒ2țȋȈțȍȖ2ȊȎȌȔȎȐȒ2

ȑȮȫȤ

BGN

min 500

EUR

min 500

USD

min 500

H2ȶȳȱ@ 4.50% 3.50% 2.50%

CD2ȶȳȱ@ 5.15% 4.25% 3.40%

CJ2ȶȳȱ@< n.a. n.a. n.a.

DF2ȶȳȱ@ 5.50% 4.75% 3.50%

EB2ȶȳȱ@< n.a. n.a. n.a.

EH2ȶȳȱ@ 5.75% 5.00% 3.75%

ȋȣȰȞȳȷȣȭȳ2ȬȮȫȹȳȷȭȣ2ȱȜ2ȷȜ2ȟȫȠȣȻȷȜ2ȝȜȴȜ@

ȂȣȠ2ȞȜȵȯȭȜ

ȋȈȕȂȅȍț2ȏȐȈ2ȏȐȅȄȑȐȎȗȍȎ2ȏȐȅȊȐțȒȚȂțȍȅ2ȍț22ȄȅȏȎȇȈȒ2țȋȈțȍȖ2ȊȎȌȔȎȐȒ2

ȃȫȠȣȻȷȣɂȭ2ȵȣȰȞȳȷ2ȬȮȫȹȳȷȭ2ȷȜ2ǀțȍȊțȒț2ȴȜ2ȫȵȣȰȞɂȞȜȷȳ2ȷȜ2ȮȜȴȬȵȜȼȜȭȳȵȷȣ2ȱȶȳȭȤȣ2ȞȽȞ

2ȞȜȵȯȭȜȭȜ2ȷȜ2ȠȳȬȫȴȣȭȜM

<2ȇȜȝȳȵȳȡȤȜ?22ȑȺȣȭȜȷȫ2ȫȭ2BC@BF@DBCB2ȟ@2ǀȜȷȤȜȭȜ2ȷȳ2ȬȮȳȠȵȜȟȜ2ȭȳȴȣ2ȱȮȫȺȷȫȱȭȣ@2ȑȤȵɁȺȳȷȣȭȳ2ȠȫȟȫȞȫȮȣ2Ȭȫ2

ȠȳȬȫȴȣȭ2țȵȣȜȷȹ2ȊȫȶȸȫȮȭ2ȱȽȱ2ȱȮȫȺȷȫȱȭȣ2ȫȭ2CJ2ȣ2EB2ȶȳȱȳȹȜ>2Ȥȫȣȭȫ2ȷȜ2ȬȜȠȳȡ2ȱȜ2ȜȞȭȫȶȜȭȣȺȷȫ2

ȬȫȠȷȫȞȳȷȣ2ȴȜ2ȷȫȞ2ȬȳȮȣȫȠ>2ȱȳ2ȫȵȣȰȞɂȞȜȭ2ȱ22ȵȣȰȞȳȷȣȭȳ2ȬȮȫȹȳȷȭȣ>2ȬȮȣȵȫȡȣȶȣ2ȴȜ22CD22ȶȳȱȳȺȷȣ2ȱȭȜȷȠȜȮȭȷȣ2

ȱȮȫȺȷȣ2ȠȳȬȫȴȣȭȣ2Ȟ2ȱȽȫȭȞȳȭȷȜȭȜ2ȞȜȵȯȭȜ@

 




ȏȮȣȵȫȡȳȷȣȳ2`¢2I@E

ȋȈȕȂȅȍț2ȑȊțȋț2ȏȎ2ȄȅȏȎȇȈȒ2țȋȈțȍȖ2ȓȑȊȎȐȅȍȈȅ

ȋȣȰȞȳȷ2ȬȳȮȣȫȠ2

BGN

min 500

EUR

min 500

USD

min 500

C2Ă2E2ȶ@3.25% 2.25% 1,70 %

E2Ă2H2ȶ@4.25% 3.25% 1,70 %

H2Ă2CD2ȶ@4.75% 3.50% 2,20 %

CD2Ă2CJ2ȶ5.25% 3.75% 3,20 %

CJ2Ă2DF2ȶ@25.75% 4.25% 4,20 %

DF2Ă2EB2ȶ6.25% 4.75% 5,20 %

EB2Ă2EH2ȶ@7.50% 5.75% 6,00 %

ȋȣȰȞȳȷȣȭȳ2ȬȮȫȹȳȷȭȣ2ȱȜ2ȷȜ2ȟȫȠȣȻȷȜ2ȝȜȴȜ@

C@2ȇȜ2ȬȮȳȠȣȻȷȣȭȳ2ȵȣȰȞȳȷȣ2ȬȳȮȣȫȠȣ2?2Ȟ2ȬȽȵȳȷ2ȮȜȴȶȳȮ

ȂȣȠ2ȞȜȵȯȭȜ

ȋȈȕȂȅȍț2ȑȊțȋț2ȏȐȈ2ȏȐȅȄȑȐȎȗȍȎ2ȏȐȅȊȐțȒȚȂțȍȅ2ȍț2ȄȅȏȎȇȈȒ2țȋȈțȍȖ2ȓȑȊȎȐȅȍȈȅ

D@2ȴȜ2ȭȳȤȯȼȣɂ2ȵȣȰȞȳȷ2ȬȳȮȣȫȠ2Ȟ2ȷȜȶȜȵȳȷ2ȮȜȴȶȳȮ2Ƞȫ2ȠȳȪȱȭȞȜȼȣɂȭ2ȵȣȰȞȳȷ2ȬȮȫȹȳȷȭ2Ȭȫ2ȮȜȴȬȵȜȼȜȭȳȵȷȜ22ȱȶȳȭȤȜ



C@2ȇȜ2ȬȮȳȠȣȻȷȣȭȳ2ȵȣȰȞȳȷȣ2ȬȳȮȣȫȠȣ2?2Ȟ2ȬȽȵȳȷ2ȮȜȴȶȳȮ



ȏȮȣȵȫȡȳȷȣȳ2`¢2I@F

ȋȈȕȂȅȍț2ȑȊțȋț2ȏȎ2ȄȅȏȎȇȈȒ2țȋȈțȍȖ2ȄȅȒȑȒȂȎ

ȋȣȰȞȳȷȣ2ȯȱȵȫȞȣɂ2ȴȜ2ȵȳȞȜ>2Wgd2ȣ2geV

ȋȣȰȞȜȭȜ2Ȭȫ2ȠȳȬȫȴȣȭȜ2ȱȳ2ȷȜȺȣȱȵɂȞȜ2ȣ2ȣȴȬȵȜȼȜ2ȟȫȠȣȻȷȫ>2ȬȮȣ2ȣȴȭȣȺȜȷȳ2ȷȜ2CD2AȠȞȜȷȜȠȳȱȳȭA?2ȶȳȱȳȺȷȣɂ2ȬȳȮȣȫȠ@

ȋȈȕȂȅȍț2ȑȊțȋț2ȏȐȈ2ȏȐȅȄȑȐȎȗȍȎ2ȏȐȅȊȐțȒȚȂțȍȅ2ȍț2ȄȅȏȎȇȈȒ2țȋȈțȍȖ2ȄȅȒȑȒȂȎ

ȃȫȠȣȻȷȣɂȭ2ȵȣȰȞȳȷ2ȬȮȫȹȳȷȭ2ȷȜ2ǀțȍȊțȒț2ȴȜ2ȫȵȣȰȞɂȞȜȷȳ2ȷȜ2ȮȜȴȬȵȜȼȜȭȳȵȷȣ2ȱȶȳȭȤȣ2ȞȽȞ2ȞȜȵȯȭȜȭȜ2ȷȜ2ȠȳȬȫȴȣȭȜM

ȑȽȟȵȜȱȷȫ2ȵȣȰȞȳȷȣȭȳ2ȯȱȵȫȞȣɂ2ȷȜ2CD2AȠȞȜȷȜȠȳȱȳȭA2ȶȳȱȳȺȳȷ2ĔțȵȣȜȷȹ2ȊȫȶȸȫȮȭą2=2ȷȜȠȝȜȞȤȜ2Ȟ2ȮȜȴȶȳȮ2ȷȜ2CB272ȫȭ2ȵȣȰȞȳȷȣɂ2

ȬȮȫȹȳȷȭ2ȷȜ2ĔțȵȣȜȷȹ2ȊȫȶȸȫȮȭą@

ȂȱɂȤȜ2ȬȮȫȶɂȷȜ2Ȟ2ȵȣȰȞȳȷȣȭȳ2ȯȱȵȫȞȣɂ2Ȭȫ2ȠȳȬȫȴȣȭ2ĄțȵȣȜȷȹ2ȊȫȶȸȫȮȭą>2ȜȞȭȫȶȜȭȣȺȷȫ2ȞȫȠȣ2Ƞȫ2ȬȮȫȶɂȷȜ2Ȟ2ȵȣȰȞȳȷȣȭȳ2ȯȱȵȫȞȣɂ2

ȷȜ2ĄțȵȣȜȷȹ2ȄȳȭȱȭȞȫą@



ȏȮȣȵȫȡȳȷȣȳ2`¢2I@G@

ȋȈȕȂȅȍț2ȑȊțȋț2ȏȎ2ȄȅȏȎȇȈȒ2ȊȎȌȔȎȐȒ2ȏȋȧȑ

ȑȮȫȤ

BGN

min 1000

EUR

min 1000

USD

min 1000

H2ȶȳȱ@4.25% 3.25% 2.25%

CD2ȶȳȱ@4.75% 3.75% 2.65%

CJ2ȶȳȱ@5.00% 4.00% 2.75%

DF2ȶȳȱ@5.25% 4.50% 3.00%

EB2ȶȳȱ@5.75% 5.00% 3.35%

EH2ȶȳȱ@6.25% 5.75% 3.50%

ȑȮȫȤ

BGN  EUR USD  BGN  EUR USD  

H2ȶȳȱ@6.00% 6.00% 6.75% 10.25% 9.25% 9.00%

CD2ȶȳȱ@5.00% 5.50% 6.00% 9.75% 9.25% 8.65%

CJ2ȶȳȱ@4.00% 4.50% 5.40% 9.00% 8.50% 8.15%

DF2ȶȳȱ@3.50% 3.50% 4.75% 8.75% 8.00% 7.75%

EB2ȶȳȱ@3.50% 3.50% 4.00% 9.25% 8.50% 7.35%

EH2ȶȳȱ@3.50% 3.50% 3.25% 9.75% 9.25% 6.75%

ȋȣȰȞȳȷȣȭȳ2ȬȮȫȹȳȷȭȣ2ȱȜ2ȷȜ2ȟȫȠȣȻȷȜ2ȝȜȴȜ@

ȃȫȠȣȻȷȣɂȭ2ȵȣȰȞȳȷ2ȬȮȫȹȳȷȭ2ȷȜ2ǀțȍȊțȒț2ȴȜ2ȫȵȣȰȞɂȞȜȷȳ2ȷȜ2ȮȜȴȬȵȜȼȜȭȳȵȷȣ2ȱȶȳȭȤȣ2ȞȽȞ2ȞȜȵȯȭȜȭȜ2ȷȜ2ȠȳȬȫȴȣȭȜM

ȂȣȠ2ȞȜȵȯȭȜ

ȋȈȕȂȅȍț2ȑȊțȋț2ȏȐȈ2ȏȐȅȄȑȐȎȗȍȎ2ȏȐȅȊȐțȒȚȂțȍȅ2ȍț22ȄȅȏȎȇȈȒ2ȊȎȌȔȎȐȒ2ȏȋȧȑ

ȵȣȰȞȳȷȣ2ȬȮȫȹȳȷȭȣ2Ȭȫ2

ȤȮȳȠȣȭȷȜȭȜ2ȵȣȷȣɂȷȜȠȝȜȞȤȣ

]ȮȳȠȣȭȷȜ2ȵȣȷȣɂ2ȤȽȶ2ȠȳȬȫȴȣȭ24ȊȫȶȸȫȮȭ2ȏȋȧȑ4



ȏȮȣȵȫȡȳȷȣȳ2`¢2I@H@

ȋȈȕȂȅȍț2ȑȊțȋț2ȏȎ2ȄȅȏȎȇȈȒ2țȂțȍȑ

ȑȮȫȤ

BGN

min 

1000

EUR

min 

1000

USD

min 1000

H2ȶȳȱ@ 3.75% 2.75% 2.15%

CD2ȶȳȱ@ 4.25% 3.50% 2.75%

CJ2ȶȳȱ@<n.a. n.a. n.a.

DF2ȶȳȱ@ 4.50% 3.75% 2.75%

EB2ȶȳȱ@<n.a. n.a. n.a.

EH2ȶȳȱ@ 4.75% 4.25% 3.00%

<ȇȜȝȳȵȳȡȤȜ?2ȬȫȱȫȺȳȷȣȭȳ2ȵȣȰȞȳȷȣ2ȬȮȫȹȳȷȭȣ2ȴȜ2ȱȽȫȭȞȳȭȷȣȭȳ2ȱȮȫȺȷȫȱȭȣ2ȱȜ2ȞȜȵȣȠȷȣ2ȴȜ2ȠȳȬȫȴȣȭȣ>2ȫȭȤȮȣȭȣ2Ƞȫ2EC@BE@DBCB2ȞȤȵɁȺȣȭȳȵȷȫ@2

ɻʦʜʠʰʥʠʷʪ ʣʠʭʚʝʥ ʧʨʦʮʝʥʪ ʥʘ ɹɸʅʂɸʊɸ ʟʘ ʦʣʠʭʚʷʚʘʥʝ ʥʘ ʨʘʟʧʣʘʱʘʪʝʣʥʠ ʩʤʝʪʢʠ ʚʲʚ ʚʘʣʫʪʘʪʘ ʥʘ ʜʝʧʦʟʠʪʘ;

ȋȣȰȞȳȷȣȭȳ2ȬȮȫȹȳȷȭȣ2ȱȜ2ȷȜ2ȟȫȠȣȻȷȜ2ȝȜȴȜ@

ȂȣȠ2ȞȜȵȯȭȜ

ȋȈȕȂȅȍț2ȑȊțȋț2ȏȐȈ2ȏȐȅȄȑȐȎȗȍȎ2ȏȐȅȊȐțȒȚȂțȍȅ2ȍț2ȄȅȏȎȇȈȒ2țȂțȍȑ

ȑȺȣȭȜȷȫ2ȫȭ2BC@BF@DBCB2ȟ@2ǀȜȷȤȜȭȜ2ȷȳ2ȬȮȳȠȵȜȟȜ2ȭȳȴȣ2ȱȮȫȺȷȫȱȭȣ@ȑȤȵɁȺȳȷȣȭȳ2ȠȫȟȫȞȫȮȣ2Ȭȫ2ȠȳȬȫȴȣȭ2SȞȜȷȱ2ȱȽȱ2ȱȮȫȺȷȫȱȭȣ2ȫȭ2CJ2ȣ2EB2ȶȳȱȳȹȜ>2

Ȥȫȣȭȫ2ȷȜ2ȬȜȠȳȡ2ȱȜ2ȜȞȭȫȶȜȭȣȺȷȫ2ȬȫȠȷȫȞȳȷȣ2ȴȜ2ȷȫȞ2ȬȳȮȣȫȠ>2ȱȳ2ȫȵȣȰȞɂȞȜȭ2ȱ2ȵȣȰȞȳȷȣ§w2ȬȮȫȹȳȷȭȣ>2ȬȮȣȵȫȡȣȶȣ2ȴȜ2ȱȽȼȳȱȭȞȯȞȜȼȜ2Ȭȫ?ȤȮȜȭȤȜ2

ȱȮȫȺȷȫȱȭ2Ȭȫ2ȬȮȫȠȯȤȭȜ>2Ȝ2ȣȶȳȷȷȫ222?2F@GB72ȴȜ2TY`>2E@IG72ȴȜ2Wgd>2D@GB72ȴȜ2geV>2ȞȜȵȣȠȷȣ2ȴȜ2CJ2ȶȳȱȳȺȷȣȭȳ2ȠȳȬȫȴȣȭȣ2ȣ2F@IG72ȴȜ2TY`>2F@BB72ȴȜ2

Wgd>2D@IG72ȴȜ2geV>2ȞȜȵȣȠȷȣ2ȴȜ2EB2ȶȳȱȳȺȷȣȭȳ2ȠȳȬȫȴȣȭȣ.



ȏȮȣȵȫȡȳȷȣȳ2`¢2I@I

ȋȈȕȂȅȍț2ȑȊțȋț2ȏȎ2ȄȅȏȎȇȈȒ2ȑȥȐȔ

ȑȮȫȤ

BGN

min 500

EUR

min 500

USD

min 500

H2ȶȳȱ@ 3.75% 3.00% 2.05%

CD2ȶȳȱ@ 4.25% 3.50% 2.15%

CJ2ȶȳȱ@ 4.50% 4.00% 2.35%

DF2ȶȳȱ@ 5.50% 4.50% 2.75%

EB2ȶȳȱ@ 6.00% 5.25% 3.15%

EH2ȶȳȱ@ 6.50% 6.00% 3.35%

ȋȣȰȞȳȷȣȭȳ2ȬȮȫȹȳȷȭȣ2ȱȜ2ȷȜ2ȟȫȠȣȻȷȜ2ȝȜȴȜ@

ȇȜȝȳȵȳȡȤȜL2ȋȣȰȞȳȷȜȭȜ2ȱȤȜȵȜ2ȱȳ2ȬȮȣȵȜȟȜ2Ȭȫ2ȱȽȼȳȱȭȞȯȞȜȼȣ2ȠȳȬȫȴȣȭȷȣ2ȱȶȳȭȤȣ@2ȏȮȫȠȯȤȭȽȭ2ȳ2ȱȬȮɂȷ2ȫȭ2ȬȮȫȠȜȡȝȜ@

ȂȣȠ2ȞȜȵȯȭȜ

ȋȈȕȂȅȍț2ȑȊțȋț2ȏȐȈ2ȏȐȅȄȑȐȎȗȍȎ2ȏȐȅȊȐțȒȚȂțȍȅ2ȍț2ȄȅȏȎȇȈȒ2ȑȥȐȔ

ȃȫȠȣȻȷȣɂȭ2ȵȣȰȞȳȷ2ȬȮȫȹȳȷȭ2ȷȜ2ǀțȍȊțȒț2ȴȜ2ȫȵȣȰȞɂȞȜȷȳ2ȷȜ2ȮȜȴȬȵȜȼȜȭȳȵȷȣ2ȱȶȳȭȤȣ2ȞȽȞ2ȞȜȵȯȭȜȭȜ2ȷȜ2ȠȳȬȫȴȣȭȜM



ȏȮȣȵȫȡȳȷȣȳ2`¢2I@J

ȋȈȕȂȅȍț2ȑȊțȋț2ȏȎ2ȄȅȏȎȇȈȒ2ǀȎȍȓȑ2CE

ȄȳȬȫȴȣȭȽȭ2ȱȳ2ȫȵȣȰȞɂȞȜ2ȱ2ȵȣȰȞȜ>2ȮȜȞȷȜ2ȷȜ2ȵȣȰȞȜȭȜ2Ȭȫ2ȱȭȜȷȠȜȮȭȷȣ2CD2ȶȳȱȳȺȷȣ2ȠȳȬȫȴȣȭȣ@

ȇȜȝȳȵȳȡȤȜL

ȋȣȰȞȳȷȣȭȳ2ȬȮȫȹȳȷȭȣ2ȱȜ2ȷȜ2ȟȫȠȣȻȷȜ2ȝȜȴȜ@

ȋȈȕȂȅȍț2ȑȊțȋț2ȏȐȈ2ȏȐȅȄȑȐȎȗȍȎ2ȏȐȅȊȐțȒȚȂțȍȅ2ȍț2ȄȅȏȎȇȈȒ2ǀȎȍȓȑ2CE

C@2ȋȣȰȞȜȭȜ2Ȟ2ȬȽȵȳȷ2ȮȜȴȶȳȮ2ȴȜ2ȸȜȤȭȣȺȳȱȤȣɂ2ȝȮȫȪ2Ƞȷȣ2ȷȜ2ȬȮȳȱȭȫɂȞȜȷȳ2ȷȜ2ȱȮȳȠȱȭȞȜȭȜ



ȏȮȣȵȫȡȳȷȣȳ2`¢2I@K

ȋȈȕȂȅȍț2ȑȊțȋț2ȏȎ2ȄȅȏȎȇȈȒ2ȒȐȈ2ȍțȏȐȅȄ

E2ȶȳȱȳȺȷȣ22ȵȣȰȞȳȷ2

ȬȳȮȣȫȠ2

BGN

min 500

EUR

min 500

ȏȽȮȞȣ 3.75% 2.75%

ȂȭȫȮȣ 4.75% 3.75%

ȒȮȳȭȣ 5.75% 4.75%

ȋȣȰȞȳȷȣȭȳ2ȬȮȫȹȳȷȭȣ2ȱȜ2ȷȜ2ȟȫȠȣȻȷȜ2ȝȜȴȜ@

ȋȈȕȂȅȍț2ȑȊțȋț2ȏȐȈ2ȏȐȅȄȑȐȎȗȍȎ2ȏȐȅȊȐțȒȚȂțȍȅ2ȍț2ȄȅȏȎȇȈȒ2ȒȐȈ2ȍțȏȐȅȄ

C@2ȇȜ2ȬȮȳȠȣȻȷȣȭȳ2ȵȣȰȞȳȷȣ2ȬȳȮȣȫȠȣ2?2Ȟ2ȬȽȵȳȷ2ȮȜȴȶȳȮ

D@2ȴȜ2ȭȳȤȯȼȣɂ2ȵȣȰȞȳȷ2ȬȳȮȣȫȠ2Ȟ2ȷȜȶȜȵȳȷ2ȮȜȴȶȳȮ2Ƞȫ2ȠȳȪȱȭȞȜȼȣɂȭ2ȵȣȰȞȳȷ2ȬȮȫȹȳȷȭ2Ȭȫ2ȮȜȴȬȵȜȼȜȭȳȵȷȜ22ȱȶȳȭȤȜ

2Ȟ2ȱȽȫȭȞȳȭȷȣɂ2ȞȣȠ2ȞȜȵȯȭȜ@

ȂȣȠ2ȞȜȵȯȭȜ



ȏȮȣȵȫȡȳȷȣȳ2`¢2I@CB

ȔȣȴȣȺȳȱȤȣ2ȵȣȹȜ

ȋȈȕȂȅȍț2ȑȊțȋț2ȏȎ2a`^[`W2ȑȏȅȑȒȎȂȍț2ȑȌȅȒȊț

BGN EUR

B2Ă2GBB

500,01 - 2000 2.50% 1.50%

DBBB>BC2Ă2GBBB3.00% 2.00%

GBBB>BC2Ă2DB2BBB3.75% 2.50%

ȍȜȠ2DBüBBB>BC<4.50% 3.50%

2. ȋȣȰȞȳȷȣȭȳ2ȬȮȫȹȳȷȭȣ2ȱȜ2ȷȜ2ȟȫȠȣȻȷȜ2ȝȜȴȜ@

ȋȈȕȂȅȍț2ȑȊțȋț2ȏȐȈ2ȇțȊȐȈȂțȍȅ2ȍț2a`^[`W2ȑȏȅȑȒȎȂȍț2ȑȌȅȒȊț

1. ȏȮȣ2ȴȜȤȮȣȞȜȷȳ2ȷȜ2a`^[`W2ȱȬȳȱȭȫȞȷȜ2ȱȶȳȭȤȜ>2ȱȯȶȜȭȜ2Ȭȫ2ȞȵȫȟȜ2ȱȳ2ȫȵȣȰȞɂȞȜ2ȴȜ2ȬȳȮȣȫȠȜ2ȫȭ2

ȠȜȭȜȭȜ2ȷȜ2ȣȴȭȣȺȜȷȳ2ȷȜ2ȬȫȱȵȳȠȷȫ2ȻȳȱȭȶȳȱȳȺȣȳ2Ƞȫ2ȠȜȭȜȭȜ2ȷȜ2ȴȜȤȮȣȞȜȷȳ>2ȱ2ȵȣȰȞȳȷȣɂ2

ȬȮȫȹȳȷȭ>2ȬȮȣȵȜȟȜȷ2ȫȭ2ǀțȍȊțȒț2Ȭȫ2ȮȜȴȬȵȜȼȜȭȳȵȷȣ2ȱȶȳȭȤȣ2ȴȜ2ȱȽȫȭȞȳȭȷȣɂ2ȞȣȠ2ȞȜȵȯȭȜ2ȤȽȶ2

ȠȜȭȜȭȜ2ȷȜ2ȴȜȤȮȣȞȜȷȳ2ȷȜ2ȞȵȫȟȜ.

a`^[`W2ȱȬȳȱȭȫȞȷȜ2ȱȶȳȭȤȜ2ȱȳ2ȫȭȤȮȣȞȜ2ȣ2ȫȝȱȵȯȡȞȜ2

ȱȜȶȫ2ȬȮȳȴ2ȱȣȱȭȳȶȜȭȜ2ȴȜ2ȣȷȭȳȮȷȳȭ?ȝȜȷȤȣȮȜȷȳ2S~~{s¡­2

E-bank

ȑȜȵȠȫ22222222222222222222222222222222222222222

:2ȞȜȵȯȭȷȣ2

ȳȠȣȷȣȹȣ;

ȂȣȠ2ȞȜȵȯȭȜ

ȷȳȫȵȣȰȞɂȳȶȣ



8 2ȄȐȓȃȈ2ȓȑȋȓȃȈ ȐȜȴȶȳȮ2ȷȜ2ȭȜȤȱȣȭȳ2ȣ2Ȥȫȶȣȱȣȫȷȣȭȳ

8.1. ȑȽȰȮȜȷȳȷȣȳ2ȷȜ2ȹȳȷȷȫȱȭȣ ȱȬȫȮȳȠ2ȯȭȞȽȮȠȳȷȣ2ȬȜȮȜȶȳȭȮȣ

8.2.

ȐȳȟȣȱȭȮȣȮȜȷȳ2ȣ2ȬȫȠȠȮȽȡȤȜ2ȷȜ2S~~{s¡­2W?Ts¡}2:ȣȷȱȭȜȵȣȮȜȷȳ2ȣ2

ȬȮȳȣȷȱȭȜȵȣȮȜȷȳ2ȞȤȵ@2ȣ2ȬȮȳȣȴȠȜȞȜȷȳ2ȷȜ2ȱȳȮȭȣȸȣȤȜȭ;ȝȳȴ2ȭȜȤȱȜ

8.2.1. ȏȫȱȳȼȳȷȣȳ2ȷȜ2ȶɂȱȭȫ2Ȭȫ2ȣȱȤȜȷȳ2ȷȜ2Ȥȵȣȳȷȭ2:ȴȜȝ@2D;CG2ȵȳȞȜ2

8.3.

ȅȤȱȬȮȳȱȷȣ2ȬȜȮȣȺȷȣ2ȬȮȳȞȫȠȣ2ȺȮȳȴ2Ua[`efSd2_a`Wk2fdS`eXWd2ȣ2

MONEYGRAM INTERNATIONAL ȱȽȟȵ@2ȏȮȣȵȫȡȳȷȣȳ2Ƀ2J@E@2Ȉ2J@F@

8.4.

ȏȣȱȶȳȷȣ2ȱȬȮȜȞȤȣ2ȴȜ2ȣȴȞȽȮȻȳȷȣ2ȬȵȜȼȜȷȣɂ2Ȭȫ2ȣȱȤȜȷȳ2ȷȜ2Ȥȵȣȳȷȭ2

:ȴȜȝ@2C;

8.4.1. ȴȜ2ȭȳȤȯȼȜȭȜ2ȟȫȠȣȷȜ2

CG2ȵȳȞȜ2=2B@GB2ȵȳȞȜ2ȴȜ2ȞȱɂȤȜ2ȱȭȮȜȷȣȹȜ2

ȸȫȮȶȜȭ2țF

8.4.2. ȴȜ2ȶȣȷȜȵȣ2ȟȫȠȣȷȣ2

DG2ȵȳȞȜ2=2B@GB2ȵȳȞȜ2ȴȜ2ȞȱɂȤȜ2ȱȭȮȜȷȣȹȜ2

ȸȫȮȶȜȭ2țF

8.5.1.

ȈȴȠȜȞȜȷȳ2ȷȜ2Ȭȣȱȶȳȷȣ2ȯȠȫȱȭȫȞȳȮȳȷȣɂ2ȣȵȣ2ȬȫȭȞȽȮȡȠȳȷȣɂ2ȴȜ2

ȷȜȵȣȺȣȳ2ȷȜ2ȱȶȳȭȤȜAȣ2ȣ2ȜȞȫȜȮȣȭȳ2Ȭȫ2ȷȳɂAȭɂȰ2:ȴȜȝ@2C;2?2ȷȜ2

ȝȽȵȟȜȮȱȤȣ2ȳȴȣȤ CG2ȵȳȞȜ

8.5.2.

ȈȴȠȜȞȜȷȳ2ȷȜ2Ȭȣȱȶȳȷȣ2ȯȠȫȱȭȫȞȳȮȳȷȣɂ2ȣȵȣ2ȬȫȭȞȽȮȡȠȳȷȣɂ2ȴȜ2

ȷȜȵȣȺȣȳ2ȷȜ2ȱȶȳȭȤȜAȣ2ȣ2ȜȞȫȜȮȣȭȳ2Ȭȫ2ȷȳɂAȭɂȰ2:ȴȜȝ@2C;2?2ȷȜ2

ȜȷȟȵȣȪȱȤȣ2ȳȴȣȤ DB2ȵȳȞȜ

8.6. ȔȫȭȫȤȫȬȣȮȜȷȳ2ȷȜ2ȠȫȤȯȶȳȷȭȣ2:ȴȜȝ@2D;C2ȵȳȞ2ȷȜ2ȱȭȮȜȷȣȹȜ

8.7. ȇȜȞȳȮɂȞȜȷȳ2ȷȜ2ȸȫȭȫȤȫȬȣɂ2:ȴȜȝ@2D;C2ȵȳȞ2ȷȜ2ȱȭȮȜȷȣȹȜ

8.8. ȈȴȠȜȞȜȷȳ2ȷȜ2ȝȜȷȤȫȞȣ2ȮȳȸȳȮȳȷȹȣȣ2:ȴȜȝ@2C;EG22ȵȳȞȜ

8.9. ȈȴȠȜȞȜȷȳ2ȷȜ2ȝȜȷȤȫȞȣ2ȮȳȸȳȮȳȷȹȣȣ2ȷȜ2ȜȷȟȵȣȪȱȤȣ2ȳȴȣȤ2:ȴȜȝ@2C;FB2ȵȳȞȜ

8.10.

ȈȴȬȮȜȼȜȷȳ2ȷȜ2ȸȜȤȱ2ȤȽȶ2ȤȫȷȭȮȜȟȳȷȭȣ>2ȬȫȱȫȺȳȷȣ2ȫȭ2Ȥȵȣȳȷȭ2Ȟ2

ȱȭȮȜȷȜȭȜ2:ȴȜȝ@2C; D2ȵȳȞȜ

8.11.

ȏȮȳȠȫȱȭȜȞɂȷȳ2ȷȜ2ȣȷȸȫȮȶȜȹȣɂ2ȴȜ2ȵȣȹȜ2ȣ2ȸȣȮȶȣ2Ȭȫ2ȣȱȤȜȷȳ2ȷȜ2

Ȥȵȣȳȷȭ2:ȴȜȝ@2C;

8.11.1. Ȭȫ2ȣȱȤȜȷȳ2ȫȭ2ȺȯȡȝȣȷȜ GB2ȵȳȞȜ2=2ȠȳȪȱȭȞȣȭȳȵȷȣȭȳ2ȮȜȴȷȫȱȤȣ

8.11.2. Ȭȫ2ȣȱȤȜȷȳ2ȫȭ2ȱȭȮȜȷȜȭȜ EB2ȵȳȞȜ2=2ȠȳȪȱȭȞȣȭȳȵȷȣȭȳ2ȮȜȴȷȫȱȤȣ

8.12. ȏȫȼȳȷȱȤȣ>2ȤȯȮȣȳȮȱȤȣ2ȣ2ȤȫȶȯȷȣȤȜȹȣȫȷȷȣ2ȯȱȵȯȟȣ2

8.12.1. ȈȴȬȮȜȼȜȷȳ2ȷȜ2ei[Xf2ȱȽȫȝȼȳȷȣȳ2CH2ȵȳȞȜ

8.12.2. ȒȳȵȳȤȱȷȫ2ȱȽȫȝȼȳȷȣȳ2Ȭȫ2ȞȜȵȯȭȷȣ2ȬȮȳȞȫȠȣ2:ȴȜȝ@2C;

8.12.2.1. ȴȜ2ȺȯȡȝȣȷȜ DB2ȵȳȞȜ

8.12.2.2. ȴȜ2ȱȭȮȜȷȜȭȜ CB2ȵȳȞȜ

8.12.3. ȈȴȬȮȜȼȜȷȳ2ȷȜ2ȸȜȤȱ2ȱȽȫȝȼȳȷȣɂ2Ȭȫ2ȞȜȵȯȭȷȣ2ȬȮȳȞȫȠȣ2:ȴȜȝ@2C;

8.12.3.1. ȴȜ2ȱȭȮȜȷȜȭȜ D2ȵȳȞȜ2ȷȜ2ȱȭȮȜȷȣȹȜ>2ȶȜȤȱȣȶȯȶ2CB2ȵȳȞȜ

8.12.3.2. ȴȜ2ȺȯȡȝȣȷȜ H2ȵȳȞȜ2ȷȜ2ȱȭȮȜȷȣȹȜ>2ȶȜȤȱȣȶȯȶ2CB2ȵȳȞȜ

8.12.4. ȏȫȼȳȷȱȤȣ2ȣ2ȤȯȮȣȳȮȱȤȣ2ȯȱȵȯȟȣ2ȴȜ2ȱȭȮȜȷȜȭȜ2:ȴȜȝ@2D;E2ȵȞ@

8.12.4.1. Ȟ@2ȭ@Ⱥ@2ȬȮȳȬȫȮȽȺȜȷȜ2ȬȫȼȜ H2ȵȞ@

8.12.4.2. ȭȳȵȳȤȱ2ȴȜ2ȱȭȮȜȷȜȭȜ2 G2ȵȞ@

8.12.5. ȏȫȮȭȫ CB2ȵȳȞȜ

8.13.

ȏȮȳȠȫȱȭȜȞɂȷȳ2ȷȜ2ȸȣȷȜȷȱȫȞȜ2ȣȷȸȫȮȶȜȹȣɂ2ȱȬȫȮȳȠ2ȱȵȫȡȷȫȱȭ2ȣ2

ȫȝȳȶ2:ȴȜȝ@2D; Ȭȫ2ȠȫȟȫȞȫȮȳȷȫȱȭ>2ȶȣȷȣȶȯȶ2CB2ȵȳȞȜ

8.14.

ȏȫȭȞȽȮȡȠȜȞȜȷȳ2ȷȜ2ȱȬȳȱȣȶȳȷȣ2Ȭȫ2ȣȱȤȜȷȳ2ȷȜ2Ȥȵȣȳȷȭ2ȬȮȳȠ2ȠȮȯȟȣ2

ȣȷȱȭȣȭȯȹȣȣ2:ȴȜȝ@2C; HB2ȵȳȞȜ

8.15. ȊȯȮȣȳȮȱȤȣ2ȯȱȵȯȟȣ2ȴȜ2ȺȯȡȝȣȷȜ2:ȴȜȝ@2D;F2ȵȳȞȜ2=2ȮȜȴȷȫȱȤȣȭȳ2ȷȜ2ȤȯȮȣȳȮȱȤȜȭȜ2ȱȵȯȡȝȜ

8.16.

ȏȫȭȞȽȮȡȠȜȞȜȷȳ2ȷȜ2ȱȜȵȠȜ2Ȭȫ2ȮȜȴȬȵȜȼȜȭȳȵȷȣ>22ȠȳȬȫȴȣȭȷȣ2

ȱȶȳȭȤȣ>2ȱȶȳȭȤȣ2ȴȜ2ȝȜȷȤȫȞȣ2ȤȮȳȠȣȭȣ2ȣ2ȟȜȮȜȷȹȣȣKB2ȵȞ@

8.17. eiWWb22ȤȽȶ2ȱȬȳȱȭȫȞȷȜ2ȤȜȮȭȜ ȝȳȴ2ȭȜȤȱȜ

8.18. e_e2ȈȴȞȳȱȭɂȞȜȷȳ2:ȴȜȝ@2C;

ȜȝȫȷȜȶȳȷȭ2GB2ȱȽȫȝȼȳȷȣɂ H2ȵȳȞȜ

ȜȝȫȷȜȶȳȷȭ2CGB2ȱȽȫȝȼȳȷȣɂ CJ2ȵȳȞȜ
ȜȝȫȷȜȶȳȷȭ2GBB2ȱȽȫȝȼȳȷȣɂ GB2ȵȳȞȜ

C@2Ȃ2ȮȜȴȶȳȮȜ2ȷȜ2Ȥȫȶȣȱȣȫȷȣȭȳ22ȳ2ȞȤȵɁȺȳȷ2ȄȄȑ@

D@2ȂȽȮȰȯ2ȮȜȴȶȳȮȜ2ȷȜ2ȠȳȪȱȭȞȣȭȳȵȷȣȭȳ2ȮȜȴȷȫȱȤȣ22ȱȳ2ȷȜȺȣȱȵɂȞȜ2ȄȄȑ@22

ȇȜȝȳȵȳȡȤȣL2



ȏȮȣȵȫȡȳȷȣȳ2`¢22J@C@

ȏȎȋȇȂțȍȅ2ȍț2ȎǀșȅȑȒȂȅȍ2ȒȐȅȇȎȐCB2ȋȅȂț2?2ȌȅȑȅȗȍȎ

ǀȐȎȅȍȅ2ȍț2ȑȎȐȒȈȐțȍȈ2ȂțȋȓȒȈ 0.10%

ǀȐȎȅȍȅ2ȍț2ȍȅȑȎȐȒȈȐțȍȈ2ȂțȋȓȒȈ 0.20%

ȒțȊȑț2ȇț2ȇțȃȓǀț2Ȉ2ȏȐȅȈȇȄțȂțȍȅ2ȍț2C2ǀȐ2ȊȋȧȗDG2ȋȅȂț

ȒțȊȑț2ȇț2ǀțȍȊȎȂț2ȏȎșȅȍȑȊț2ȊȓȒȈȚD2ȋȅȂț2?2ȌȅȑȅȗȍȎ

ȒțȊȑț2ȇț2ȈȇȄțȂțȍȅ2ȍț2ȌțȃȍȈȒȍț2ȊțȐȒț2ȇț2ȄȎȑȒȥȏǀȅȇ2ȒțȊȑț

ȇȎȍț2ȇț2ȑțȌȎȎǀȑȋȓȆȂțȍȅ

C@2ȏȮȣ2ȱȽȰȮȜȷȳȷȣȳ2ȷȜ2ȬȜȮȣȺȷȣ2ȱȮȳȠȱȭȞȜ2ȱȳ2ȠȽȵȡȣ2ȱȜȶȫ2ȭȜȤȱȜȭȜ2ȴȜ2ȬȫȵȴȞȜȷȳ2ȷȜ2

ȭȮȳȴȫȮȜ@

D@2ȂȱȣȺȤȣ2ȮȜȴȰȫȠȣ2ȴȜ2Ȭȫȷȳȱȳȷȣ2ȞȮȳȠȣ2ȬȮȣ2ȴȜȟȯȝȜ2ȷȜ2ȤȵɁȺ2ȱȜ2ȴȜ2ȱȶȳȭȤȜ2ȷȜ2ȤȵȣȳȷȭȜ

ȇȜȝȳȵȳȡȤȜL




