1. PE3IOME HA NPOCMNEKTA

PA3OEN 1. BBBEAEHUE U NPEAYNPEXAOEHUA

HaumeHosaHue Ha yeHHume KHux«ca u ISIN kod

Mpegmetr Ha [pocnekta ca go 500 6pos O6MKHOBEHM, NIMXBOHOCHW, 6E3HaNWYHWM, MNOMMEHHM, CBODOAHO NpexBbpasemMu, HeobesneyeHw,
HEKOHBepTUpPyemM 0BAnraL MK, KOMTO ca CTPYKTYPUPAHM 4a OTFOBapAT Ha M3UCKBAHUATA 32 MPUEMIMBY 3a4b/IXKEHMA NO cMUcbaa Ha Thasa Xlll, pasgen Il
OT 3aKOHa 33 Bb3CTAHOBABAHE M NPECTPYKTYPMpPaAHE Ha KPeaUTHU MHCTUTYLUKN U MHBECTULMOHHM NOCPeAHULM C e4MHUYHA HOMUHAAHA cTOMHOCT oT 100
000 eBpo BcAKa, obuwia npeasaraHa HOMUHaNHa cTolHocT 4o 50 000 000 espo (,06aurauuuTte”). B cayyait Ye MbPBUYHOTO NYBAMYHO NpeadsaraHe Ha
O6auraumuute (,,MpeanaraHero”) npukaoum ycnewHo, emucusata Obanraumm (,Emmucuara”) we 6bae perucTpmpaHa B LEHTPasHMA PErUCTbP Ha LeHHU
KHWKa, BoaeH oT ,LleHTpaneH genosutap” AL. 3a EmucuaTa e npucsoeH ISIN Kog BG2100042246,FISN ALLIANZ BANK/6.85BD 20270330 w CFI DBFUFR.

UNdeHmugukayuoHHU OaHHU u OaHHU 3a KOHMAaKm Ha Emumenma

“AnvaHu, baHk Bvarapua” AL, ¢ eanHeH nageHtnduKaumoHeH Kog (,EMK“) 128001319 u naeHTUdMKaUMOHEH KOA Ha

A“. @ npasHua cybekt (,LEI“) 259400UB1DGSK7SCP470 (,EMuteHTbT” Man ,baHKkata”). EMUTEHTLT MMa npucbaeH oT Fitch
1anz Ratings Ireland Limited gbarocpoyeH KpeguteH pedTUHr BBB+ cbC cTabuiHa NepcrneKkTMBa M KPaTKOCPOYEH KpeauteH
Anuanu bank bvazapus penTuHr F1.

agpec: rp. Codus, paitoH flozeHed, yn. ,CpebbpHa“ Ne 16

MuA 33 KOHTaKT: Xpucto Yakbpos Ten.: +359 29215 481

WHTepHeT agpec: www.allianz.bg (uHdopmayuama Ha adpeca He e UHKoprnopupdaHa 4pes
npenpawaHe, océeH M0 OMHoWeHUe HA UHGOPMAYuA, U3puyHO nocovyeHa e [pocnekma Kamo
UHKOpPMOpupaHa 4Ype3 npenpaujaHe)

e-mail: hristo.chakarov@bank.allianz.bg

UNdeHmugukayuoHHU OaHHU U OaHHU 3a KOHMAKmM Ha Bodewyus MeHUOXbp

,Kapon“ Afl, EMK 831445091, LEI 25940090Z2ZQZDNQSOM10 (,,Boaewmar meHngop“) agpec: rp. Codus,
byn. ,Xpucto botes” Ne 57

INLLE 33 KOHTaKT: Ten.: +359 2 / 4008 200
AHren Pabaaskunnckm WHTepHeT agpec: https://karollbroker.bg (unHgpopmayuama Ha mo3u adpec He e uHKoprnopupaHa 4pe3
e-mail:info@karoll.bg npenpawaHe)

UNdeHmuuKayuoHHU OaHHU U OaHHU 30 KOHMAKM HAd KoMremeHmHus op2aH, 0006pun lpocnekma

Komucua 3a puHaHcos Haazop (,KPH”)
agpec: rp. Codua, n.k. 1000, paiioH ,,060puwe”, yn. ,bypanewa“ Ne 16
Ten.: +359 2 9404 999

MHTepHeT agpec: www.fsc.bg
e-mail: delovodstvo@fsc.bg

Aama Ha o0o6paesaHe Ha Mpocnekma om K®H — 05.11.2024 2. ¢ PeweHue 769-E Ha K®H.

MpedynpexcdeHusa

HacToswoTo pestome kbm lMpocnekTa (,,Pe3tomero”) cnessa Aa ce yeTe v Tb/IKYBa KaTo BbBegeHWe KbM lpocneKkTa. BcAKo pelieHne ga ce MHBECTUpa B
Ob6aurauuu cnesBa ga ce OCHOBaBa Ha 3a4bnboYeH M BHMMATeseH Mpersies oT CTPaHa Ha MOTeHLMaAHUTE UHBECTUTOPU Ha uenna MpocnekT, BKA. Ha
BCUYKM JOKYMEHTU, MHKOPMOPUPaHM B HEro Ypes npenpatiaHe, U BCAKO AonbaHeHMe B [pocnekTa, KoeTo moe Aa 6bae HanpaBeHo. MHBeCTUTOpUTE B
O6avrauuun cnepBa fa MMat nNpeasua, Ye moraT 4a 3arybAart uesmsa MHBeCTMpPaH Kanutaa UAKM YacT oT Hero. KoraTo e npeasaseH UCK npeg, Cba, OTHOCHO
MHOPMaLMATA, KOATO ce CbAbpsKa B MPOCneKTa, NILEeLbT MHBECTUTOP MOXe, CbI1acHO HaLMOHANHOTO NpPaBo, 4a TPA6Ba Aa OTroBapA 3a Pa3HOCKUTE BbB
Bpb3Ka C nNpesofa Ha lMpocneKkTa npeam fAa 3anoyHe cbAebHOTO NPOM3BOACTBO. [PaXKAaHCKa OTTOBOPHOCT HOCAT CaMo /IMLAaTa, KOMTO Ca M3roTBUAM
Pe3tomeTo, BK/1. HETOB NPEBOJA, HO CaMO KOraTo TO € MOABEXAALL0, HETOYHO W/IM HECbOTBETCTBALLO Ha OCTaHa/nWTe YacTu Ha lpocnekTa, KoraTo ce
pasrneaa 3aegHo C OoCTaHanuTe 4Yactv Ha pocnekTa, MAM KOraTo — pasr/ie’k4aHo 3aefHO C OCTaHa/sMTe 4acTu Ha [pocnekTa — He npefocTass
CbliecTBeHa MHPOPMaLMA, KOATO 4@ NOMOTHE Ha MHBECTUTOPUTE Aa NPeLeHAT 4anu aa uHeectmpat 8 Obauraummre.

PA3OEN 2. OCHOBHA MH®OPMALUA 3A EMUTEHTA

Koii e emumeHmvm Ha yeHHUMe KHuxca?

EMnTeHTBT e “Annanu, Bavk bbarapua” ALl — akLUMOHEPHO APYXKeCTBO, KOETO € PerncTpupaHo CbrIacHO 3aKOHWTE Ha bbarapusa, BnncaHo B TbproBckua
pPerncTbp M perucTbpa Ha HpPUANYECKUTE nLa € HecTonaHcka uen ¢ EMK 128001319 wm LEI 259400UB1DGSK7SCP470, cbc cepanvuie U agpec Ha
ynpasneHue: rp. Coous, palioH floseHeu, yn. ,CpebbpHa” Ne 16. EMUTEHTLT € AMUEH3UPaHA KpeauTHA WHCTUTYUMA C ABYCTEMeHHa cucTema Ha
ynpas/ieHue, NpuUTeKaBalla AnLeHs 3a 6aHKoBa AeMHOCT, u3daseH oT bbarapcka HapogHa b6aHka (,BHB”), ¢ nocneasaly 4ONbAHEHMA U aKTyaM3aumm.

OcHogHu deliHocmu

EMUTEHTBT e yHMBepcanHa 6aHKa, ueH3mpaHa oT Bbarapcka HapoaHa 6aHKa, 1 onepupa Ha 6barapckua nasap ot 1997 r. u noa mapkaTta AamaHy, ot
1998 r. cnep npomsHa B COBCTBEHOCTTA, Bb3MOA3BAMKU Ce MO TO3M HAYMH OT CUHEpPruATa Ha MpeasiaraHOTO MHTErpupaHo baHKMpaHe, 3acTPaxoBaHe,
NEeHCMOHHO OCUTYPABAHE W IN3UHT YCNYTY B PaMKUTE Ha rpynaTa Ha ,AnnaHu Bbarapua Xonguur” A[l. OCHOBHUTE ABUXKeLM HanpasieHna Ha baHKoBa
AenHocT Ha baHKaTa ca KopnopaTMBHO GaHKMpaHe M H6aHKupaHe Ha ApebHo, ¢ POKyC Ha KoprnopaTMBHOTO BaHKMpaHe BbpXy PaKTOPUHT ycayrute,
060pPOTHO U MHBECTULIMOHHO KpeauTUpaHe 1 NpefocTaBAHe Ha APYrM KPeAUTHU NPOAYKTU U TbProBCKO GUHAHCUPAHE M TPaH3aKUMOHHO BaHKMpaHe 3a
MasiK1 U CPpeHU NPeANPUATUA U FTOZIEMU MEXAYHAPOLHN KOPNOPATUBHU KANEHTU, KaTO BAaHKMPAHETO Ha ApebHO BKOYBA NPEfOCTaBAHE Ha KPeaUTHU
NPOAYKTHU, AEeN03UTHU NPOAYKTK, pa3nallaTeNHN CMETKM U NAATEXHU YCAYIM HAa MUKPONPeanpuaATUA U GU3NYECKN NMLA, BKAKOYUTENIHO UNOTEYHO U
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noTpebUTeNcKo KpeamTMpaHe, KakTo M U3gaBaHe Ha A4eBUTHU U KpeauTHU KapTu.
OCHOBHU GKYUOHepU U OMHOWEeHUS Had KOHMpon

KbMm gatata Ha PestomeTo , AnmaHu Bbarapua XonguHr” ALl nputexkasa 76 749 860 6posa 0O6MKHOBEHW MNOMMEHHU 6e3HaNnYHKU akumu uam 99,90% ot
AKLMOHEepHMA KanuTan 1 NpasaTa Ha rnac B 061WoTo cbbpaHue Ha akunoHepuTe Ha baHKaTa, Nopaay KOeTo € MaXKopuTapeH akuMoHep Ha EmuteHTa.

CbrnacHo pasnpefeneHneTo Ha cobCTBEHOCTTA BbPXY KanuTasa Ha MaXopuUTapHUA akuuMoHep Ha EmuteHTa — ,AnvaHy Bbarapua Xonauur” AL Kbm
fAatata Ha Pestometo, ,AnuaHy, XonguHr egHo” Tm6X, ABCTpuA, KOETO e Apy»KecTBo OT rpynata Ha Anuanuy CE, nputexkasa 1018 493 noMmeHHM
06MKHOBEHM aKL MM C NPaBO Ha rnac uam 66,157% oT akuuuTe oT KanuTana Ha ,,AnvaHy Bbarapua Xonguur” Af, a r-H umunTbp Feoprues Kenes, KOWTO
e [NaBeH U3NbAHUTENEH AMPEKTOP Ha ,AnnaHu bbarapusa Xonauur” AL v npeacegaten Ha HapgsopHua cbBeT Ha EMuTeHTa, nputerkasa npsko 27 495
NOMMEHHM MPUBUIETUMPOBAHWN aKLMK C NPaBO Ha rnac uam 1,786% oT akumuTe OT KanuTtana Ha ,AnunaHu, bbarapua Xonguur” AL u Henpsko, ypes
NpUTEXKaBaHOTO OT Hero apy»kectso ,,BYNINIC” ALl, BnucaHo B Tbprosckua peructbp ¢ EMK 122082983, gonbaHntenHo 493 512 noMmeHHN 06UKHOBEHMU
aKLUMM Cc NpaBo Ha rnac uav 32,057% oT akuMuTe oT KanuTana Ha ,AnnaHy, bbarapus Xonamur” AL.

BbB Bpb3Ka C ropHOTO, ,, AnvaHu, XonguHr egHo” Tm6X, ABCTpUA, APYKECTBO OT rpynata Ha AnuvaHy CE, HenpsAKo, Ypes NpsaKoTo CU AAJI0BO yyacTue B
pasmep Ha 66,157% OT aKkLMUTE OT KanuTana Ha MaXKoOPUTaPHUA aKUMOHep Ha EmuTteHTa —,AnnaHu, Bbarapua Xonguur” A[l, ynpaxkHABa KOHTPO BbPXY
AenHocTTa Ha baHKaTa U moxke ga HanpasaaBa GMHaAHCOBaTa M onepaTUBHATA NONTUKA Ha EmuTeHTa 1 aa BavsAe Bbpxy GOpmMUpaHETO Ha cTpaTerusaTa u
NOJITUKUTE 3a Pa3BUTUE Ha AeNHOCTTA HA baHKaTa.

UHpopmayus 3a ocHosHUMe ynpasnassawju oupekmopu Ha Emumenma

EMUTEHTBT MMa ABYCTENeHHa cMcTeMa Ha yrnpaBs/ieHue, cbCcTaBeHa oT YnpasuteneH cbserT (,YC“) n HapsopeH cbeer (,,HC*). CbrnacHo Ycrasa Ha EMuTeHTa
M NPUIOKMMOTO 3aKOHOAATENCTBO, AeMHOCTTa Ha EmuTeHTa ce pbkoBoam oT YC. CbrnacHo YcTaBa Ha baHkaTa, KbM gaTtaTa Ha HacToswoTo Pestome YC
Ha baHKaTa ce CbCTOM OT NeTMMA YNEHOBE, KAKTO cneaga:

Moanuc KoumnaHoc, Npeaceaaten Ha YNpaBUTENHUA CbBET U U3MbAHUTENEH ANPEKTOP

leopru 3amaHoB, MnaBeH M3NbAHUTENEH ANPEKTOP Ha baHKaTa 1 uyneH Ha YnpaBuTenHUA cbBeT

XpuctnHa MapueHKoBa, [1aBeH onepaTtMBeH AUPEKTOP, U3NBAHUTENEH AUPEKTOP U YNeH Ha YNpaBuTenHua cbeeT Ha baHkaTa

JNtoba Naenosa, MaBeH GUHAHCOB AMPEKTOP, U3NBAHUTENEH AUPEKTOP U YNeH Ha YNpaBuTeNHUA cbBeT Ha EMuTeHTa

MoppaaH CysaHaxues, [NaBeH AMPEKTOP 3a yNpaBaeHWe Ha PUCKa U YieH Ha YNpaBuTeHWA CbBeT Ha baHKaTa

Ungopmayus 3a 3aKkoHo80 onpedeneHume odumopu Ha Emumenma

fognwHuTe PUHAHCOBM OTYeTM Ha baHKaTta 3a 2023 r. n 2022r., ca 6MaM NpegmeT Ha CbBMECTEH O4MT OT ABe OOUTOPCKM APYXKEeCcTBa, a MMEHHO
,MpancyorbpxaycKynbpc Ogut” 004 1 "Eity En By Bbarapua” 004, KakTo cnegBa:

HaumeHoBaHue Appec Per. N2 8 UAEC” ‘ EUK
,MpancyoTbpxaycKynbpc rp. Codua 1000, 6yn. ,Mapua Jlyuza“ 9-11 085 121499387
Ogut”“ 00/,

"Eiy En By Bbarapua" 00/, rp. Coduma 1309, byn. ,,KoHcTaHTUH Bennukos” 149-151, eT. 1, 017 121871342
odwuc 2

* Uucmumym Ha dunaomupaHume ekcnepm — cuemoeodumenu, ENMK 121131534,

Kakea e ocHosHama dJuuchosa UH(#OPMGMUH OMHOCHO emumeHma?

OtyeTt 3a nevyanbata uau 3arybara Ha baHKara (M36paHu faHHM)

FopuHara, LectmeceuHus LectmeceuHus
FopuHara, FopuHara,

3aBbpLUBaLLA Ha nepuoga, 3aBbpLUBall, Nepuoa, 3aBbpLuBaLL,
3aBbpLUBaLLA Ha 3aBbpLUBaLLA Ha

Ha 30.06.2024 r. Ha 30.06.2023 r.
SLie 22l 31.12.2022 r. 31.12.2021r.

Heoa4uTupaHu Heoa4uTupaHu

HeTeH anxeeH npuxoa (uam

exBuBaneHT) 87,918 69,162 55,735 47,016 43,569

||HeTeH AOXOJ, OT TaKCU M KOMMCUOHN  [21,749 22,086 16,441 12,288 11,361

bMHAHCOBM aKTUBU OLEHABaHW NO
aMopTU3MpaHa CTOMHOCT U - 80 . 5,838 - 18,323 3,723 - 298
cnpaBeasMBa CTOMHOCT Npes Apyr

HeTHu 3arybum ot o6e3ueHKa Ha
BCceobxBaTeH 40xo0p,

HeTeH f0X0A OT TbProBCKM ONepauuu u

OT Onepauum ¢ MHBECTULN 3,737 - 20,570 >87 1,841 1,931
061140 AOXOA OT 6aHKOBY OnepauMu (113,404 70,678 72,763 61,145 56,861
Meuan6a 3a nepnoaa 57,476 23,213 17,326 30,242 30,310

M3moyHuyu: 200uWHU 00umMuUpaHuU (uHaHcosu omyemu Ha EmumeHma 3a 2023 2. u 3a 2022 2, KAKMO U HEOOUMUPAHA MEWOUHHA (UHAHCOBA
UHopmMayua 3a wecmmece4yHus nepuod, npukaodeaw, Ha 30 toHu 2024 2. 3a pe2ynamopHuU uyeau Ha EmMumeHma u Kaakyaayuu Ha BaHkama, uny
cuemo800HU OaHHU, KOUMO He ca buau 0OUMUPAHU.
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OtyeT 3a pMHAHCOBOTO CbCTOAHME HA baHKaTa (M36paHu paHHK)

Kbm
31.12.2023 1®M R e Kbm

r.

31.12.2022 . 31.12.2021 . 30.06.2024 r. 30.06.2023 r.

HEOAUTUPAHU HEOAUTUPAHM

06140 aKTUBM 3,945,690 3,996,323 3,622,872 4,169,813 3,763,963
MbpBocTeneHeH gbar* 0 0 0 0 0
MoaunHeH Abar 0 0 0 0 0
KpeauTu n aBaHcu Ha kaneHTU(HeTo) (2 224,989 1,92, 564 1,622,880 2,388,869 2,053,260
/1enosnuTu oT KNUEHTH 3,404,615 3,665,790 3,306,667 3,581,073 3,309,081
Co6cTBEH KanuTan 344,864 273,277 257,497 372,656 315,775

ian Ha HeobBCNy}KBaHUTE KpeaUTH
KbM KpeauTu U B3emaHuUA oT

KAMeHTH (HeTHO pasnpeaeneHue) 2.49% 2.60% 3.31% 2.69% 2.16%
OTHOWweHue Ha Ba3oB cobcTBeH . . . . .
KanuTan oT MbPEY pep, 18.31% 16.91% 17.91% 17.62% 17.62%
OTHOLIeHWe Ha obLiaTa KanuTanosa

18.31% 16.91% 17.91% 17.62% 17.62%

apeKkBaTHOCT

3moyHuyu: 200UWHU 00UMUPAHU PUHAHCOBU om4emu Ha Emumerma 3a 2023 2. u 2022 2., KAKMO U He0B0oMUPAHA MeXOUHHA hUHAHCO8A UHOPMayus
30 wecmmecevHus nepuod npukmoysaw, Ha 30 oHU 2024 2. 3a pe2yaAamopHU ueau Ha EMumeHma u Kankyaayuu Ha baHkama, uau c4emo8oOHU OaHHU,
koumo He ca 6unu odumupaHu. OQUTOPCKUTE AOKAAAM KbM NOCOYEHUTE OAUTUPAHMU TOAULHN GUHAHCOBM OTYETU Ha EMUTEHTA He CbAbPKAT OTKas 3a
[3aBepKa, pesepsu v moanduKaLum Ha OAUTOPUTE, BKAKOUUTENHO USMEHEHUA HA CTAHOBULLA, OrPaHUYEHUA UK 3a6ENEXKKM MO eCTECTBO.

Kou ca ocHoeHume PUCKOBe, XxapaKmepHuU 3a emumeHma?

OCHOBHUWTE PUCKOBE, XapaKTepHU 3a EMUTEHTa U HeroBaTa AeWHOCT, KOUTO Ca NPUIOKUMM U 32 HEFOBOTO AbLLEPHO APYNKECTBO — ,AnunaHL, JIN3UHT
Bbarapua“ EALl, morat ga 6baat 0606weHM KakTo ciesBa:

Puckoea kamezopusa 1 — PucKose, cebp3aHuU ¢ EmumeHma

e BsowaBaHeTO Ha MaKPOMKOHOMMUYECKUTE YCN0BUA MOXKE 43 MMa CblLecTBeH HebnaronpuateH edekT Bbpxy BusHeca n GUHAHCOBOTO CbCTOAHWUE HA
EmuTeHTa.

e [leitHOCTTa Ha BaHKaTa e U3/10KeHa Ha PUCK OT HeG1aronpUATHM NPOMEHW B IMXBEHUTE HUBA U IMXBEH Cnpes,.

e baHKaTa e 3aBMCMMa OT Aeno3uTHaTa i 6a3a 3a ocurypsBaHe Ha HeobxogMmaTa IMKBUAHOCT 3a AeWHOCTTa CU.

e BaHKaTa e M3/10’KeHa Ha PUCK OT pA3Ka HebiaronpuaTHa NPOMAHA Ha NasapHUTE YCNOBMSA, BKAKOYUTENHO B pe3ynTaT OT peanusupaHe Ha pUcK oT
KOHLEHTpaLMA MO OTHOWEHME Ha KAMEHTU MAW CEKTOPM, BAOWaBaHe Ha CMocobHOCTTa Ha EmuTeHTa ga AuKBMAMpa npueTn obesnedyeHns no
npeaocTaBeHn KpeauT, 3aBUCMMOCTTA Ha EMWUTEHTA OT HMBATa Ha KAMEHTCKO TbpceHe Ha 6AHKOBM MPOAYKTU MW 3acuieHaTa KOHKYpeHuus B
6aHKOBMA CEKTOP.

e Hasnuue e pMCK OT NPOMAHA Ha NPUCbAEHUTE Ha baHKaTa KpeaUTHU PENTUMHIM NPU BAOLABaHe Ha GUHAHCOBOTO CbCTOAHME Ha EMUTEHTa, npomMsaHa B
rpynoBaTta My CTPyKTypa Wau B/IOLIaBaHe Ha obwaTa Nna3apHa KOHIOHKTYpa.

Puckoea kamezopus 2 — [IpasHu, pe2ynamopHU pUcKose U eKoM02UYHU, COYUAsHU U ynpasaeHCcKu pucKose

o [leliHOCTUTE Ha EMWUTEHTa Cca U310’KEHWN Ha PUCKOBE OT CHLUECTBEHWU NPOMEHM B MPUIONKMMOTO 3aKOHOAATENCTBO W/WUN PEryNaTOpHUTE U3UCKBAHUA,
BK/IIOUYMTENHO HOBWUTE M3MCKBAHMA 33 MMHUMAJIHO M3MCKBaHEe 3a COBCTBEH KanuTaa M NPUEMMBY 3aAb/KEHUA MOraT Aa NOBAMAAT HEraTMBHO Ha
AenHoCTTa Ha BaHKaTa, KaKTo M HOBUTE U3NCKBAHMA 3a KanNuTanoBa afAeKBaTHOCT, MOraT A4a OrpaHMyaT noTeHuMana Ha EMmuTeHTa 3a pactex

e TbprosckuTe onepauun u GBUHAHCOBOTO CbCTOAHUE HAa EMUTEHTa moraT ga 6baaT 3acerHati ot oTpULATENIHW NYBANYHM HOBUHM, PeryaaTopHa Hameca
nnmn cbaebHn cnopose No oTHoleHWe Ha baHKaTta nan baHKoBaTa cMCTEMA KaTo LAMO, BKAKOUYUTENHO aKO YCUMATA 33 MMNIEMEHTUPaHe Ha CUCTEMM
N MepKM 32 U3MepBaHe 1 yrnpaBaeHMe Ha eKONOTMYHNUTE, COLMANHUTE N YNPaB/JeHCKUTE PUCKOBE Ca HeA0CTaTbyHM, KaTo baHKaTa e n3noXeHa u Ha
pUCK OT 3arybu B pesynTtaT OT cbAebHM NPOM3BOACTBA Ha 3HAYMUTENHA CTOMHOCT, BK/OYUTENHO MPUIOKUMUTE 3aKOHM MO HECHCTOATENHOCT,
NPUHYAUTENHO U3MBbJHEHWE U APYIY 3aKOHU U pasnopeabu, 3acArally npaBaTa Ha KpeauTopuTe, MoraT Aa orpaHuMYaT cnocobHocTTa Ha EmuTteHTa aa
cbbMpa NPOCPOYEHN KPeauTu.

Puckoea kamezopua 3 —OnepayuoHHU pucKoee

® EMWUTEHTBLT € M3NM0XKEeH Ha Pas/IMYyHM OnepauMoOHHM PUCKOBE, B T.4. B pe3yntaT OT NOTeHUWanHuM cnaboctm B KOHTponuTe B obnacTta Ha
MHPOPMALMOHHUTE U KOMYHUKALMOHHUTE TEXHONOMMU, BKAKOYUTENHO C OFNes Ha TOBA, Ye AeMHOCTUTE My MOraT Aa 6bAaT 3acerHatm oT UHUMAEHTH,
CBbP3aHU C KMBEPCUTYPHOCTTA, M C Or/1ed, Ha PUCKa OT HacTbMNBaHe Ha GOpPCMaKOpPHU 06CTOATENCTBA.

Puckoea kamezaopus 4 — CucmemamuyHU pucKoee

e [leiiHocTTa Ha baHKaTa e M3/105KeHa Ha PUCK OT MKOHOMMYECKOo 3abaBsHe Ha nasapa, Ha KOMTO onepupa, Nnopagu BoHaTa B YKpaiHa 1 Apyrv BOEHHM
KOHOAMKTM, BKNKOUYUTENHO C OrNes, Ha OTHOCUTETHO BUCOKMTE HMBA Ha MHOAALMA U/MAn apyrn GaKTOpM CbC CUCTEMEH XapaKTep.

PA3OEN3. OCHOBHA MH®OPMALMUA 3A LEHHUTE KHUXXA
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Kakeu ca ocHoeHume Xapakmepucmuku Ha yeHHume KHuxM#a?

Bud, Knac u ISIN Ha Obauzayuume

O6nurauuute ot EmucuaTta (BTopa no pea) ca OBUKHOBEHW, SIMXBOHOCHM, 6€3Ha/NMYHKM, NOMMEHHM, CBOBOAHO npexsbpasemu, HeobesneuyeHw,
HeKoHBepTUpyeMM 06ANraLLMKM, KOUTO Ca CTPYKTYPUPaHM A4a OTroBapAT Ha M3UCKBAHMATA 3a NPUEM/IMBM 334 b/XKEHUA MO cMUcbAa Ha Mnhaga XllI, pa3gen
Il oT 3aKOHa 3a Bb3CTAHOBABAHE U NPECTPYKTYPUPAHE Ha KPeAUTHN MHCTUTYLMU U UHBECTULLMOHHM NOCPEAHULN.

Cnep, ycnewHo npukatouBaHe Ha MpeanaraHeto EmMucuaTta we 6bae perucTpupaHa B LEHTPANHUA PErMcTbP Ha LEHHM KHWMXKA, BoAeH oT ,LleHTpaneH
aenosutap” A. 3a Emucuata e npucsoeH ISIN kog BG2100042246, FISN ALLIANZ BANK/6.85BD 20270330 u CFl DBFUFR.

Banyma, eOUHUYHA HOMUHAAHA cMoliHOCcM, 06wa HOMUHAAHA cmoliHocm, bpoli u cpok Ha Obauzayuume

Obnurauuunte ca AeHOMUHUPAHK B eBpo. O6auraummTe ca ¢ eAUHUYHA HOMUHaNHA cToliHocT oT 100 000 eBpo BCAKA, U 06LLA HOMWHANHA CTOMHOCT A0
50 000 000 eBpo. ObwwMAT bpoit Ha npeanaraHmTe Obamraumnm e go 500 6pos. EMucmaTa nagexmpa Ha YeTBbPTaTa roAMHa OT AaTaTa Ha U34,aBaHETO.

Mpaea, mamepuanuszupaHu e Obauzayuume
Bcuukun O6aMraumm ca oT eAMH Knac v 4asat e4HaKBM npasa Ha nputexarennte cu. OcHoBHUTE npasa no O6aurauum ca:

e [1paBo Ha B3eMaHe BbpXY MMaBHULa;

e [1paBo Ha B3eMaHe 3a /INXBU;

o [IpaBo Ha y4yacTve 1 NpaBo Ha rnac B 06wW0To cbbpaHue Ha obanraumoHepuTe No EMmucKaATa; BcAka npuTekasaHa O6aurauma gasa Nnpaso Ha eauH rnac
B 06L0TO cbbpaHue Ha obauraupoHepuTe no EmmcunTa;

e [paBo Aa ce MCKa CBMKBaHe Ha 06wWo cbbpaHue Ha obauraumoHepute no EmMmcusaTa B nossa Ha nputexkatenn Ha O6auraummn, KOMTo 3ae4HO UK
NooTAENHO NpeacTaBAT Han-manko 1/10 ot EmucunaTa;

e [paBo Ha nHpopmaums.

Ped Ha e3emaHuama no Obauzayuume 8 Kanumanoeama cmpykmypa Ha EMumeHma e cayyaii Ha HecbcmosameaHocm u UHGOPMAYUS OMHOCHO
HUeomo Ha nod4yuHeHocm Ha Obauzayuume u NomMeHYyUAAHOMO 8b30delicmaue 8bPXy UHBeCMUYUAMA 6 cayvali Ha NpecmpyKkmypupaHe Cb2/1acHo
Aupexkmuea 2014/59/EC

HecvcmosmenHocm. 3aabiaxkeHnata no ObanraummTte npenCcTaBAsBaT Npekn, HeobesneyeHu, HeNOAYNMHEHW, MbPBOCTENEHHW 3a4b/IXKEHNA Ha EMUTeHTa.
ToBa 03HauyaBa, Ye B C/ly4yail Ha OTKPMBAHE Ha MPOU3BOACTBO MO HECLCTOATENHOCT NpuTexaTennte Ha O6aMraumn e nMmaT NPaBo Ha NPeANoYTUTENHO
Y4,0BNETBOPABAHE HA CBOUTE B3EMAHMA N0 EMUCUATA eAUHCTBEHO CNPAMO B3EMaHMA, NPOM3TUYALLM OT NbPBOCTENEHHU HENPUBUIETMPOBAHN AbATOBU
WMHCTPYMEHTU; NOAYMHEHWN 33 b/IXKEHUA, KOUTO HE Ca YacT OT AOMbJHUTENHUA KanuTan OT MbPBU pes UK OT KanuTana oT BTOpW pes, Ha baHKaTa; KakTo
N OT MHCTPYMEHTM OT Kanutana oT BTOPU pes, SOMbAHUTENHUA KanuTan oT NbpBu pes n 6a3osua cobcTBEH KanuTan oT Nbpeu pes Ha baHKkata. Mpu
cnasBaHe Ha BCAKAKBU MPUIOKMMM 3aKOHOBU U3K/OUYEHMA U 6e3 fa ce 3acsAra ropenocoyYeHoTo, B3emMaHMATa No EmucuaTta we 6b4aT yaoBneTBopsABaHU
HapaBHO (pari passu) NOMeXAy CU U C BCUYKKU APYrK HAcToAWM M 6baewm HeobesneyeHn U HeNoAYMHEHM NHCTPYMEHTM UM 3aA4b/XKeHUA Ha EMUTeHTa,
KOMTO ce noAapexKaaT WaM 33 KOUTO e YroBOPEeHO Aa 3aemaT pej, KOWTO e paseH (pari passu) cbC 3agb/keHuATa Ha EmuteHTa no Obaurauyuute.
B3semaHuATa no EMucuaTa ce HapexKaaT cnes, BCUYKKM 3a4b/KeHNA Ha EMUTEHTa, KOUTO cbrnacHo Y. 94, an. 1 oT 3akoHa 3a 6aHKOBATa HECHCTOATENIHOCT
(“3BH“) nan apyru nosenmTeNHM 3aKOHOBM pasnopeabu ce N0A3BaAT OT UM 338 KOUTO € YrOBOPEHO Aa Ce No3BaT OT NPUBUIErUA CNPSAMO 3a4b/IKEHUATA
Ha EmuTteHTa no O6auraumMmTte, Taka Yye BbB BCEKM CAyyall HAMA ga 6bAaT AbMKMMM CYMM MO OTHOLWeEHWe Ha ObauraummTte, Npeamn nocoyeHuTe
33a4b/KeHUsA Ha EmuTeHTa aa 6baaT y40BAeTBOPEHM U3LUANO.

[pecmpykmypupaHe. B cnyyaii Ha npunaraHe Ha NPaBOMOLUMATA HA OpraHa 3a NPecTPyKTypupaHe no obesueHABaHe n NpeobpasyBaHe Ha 3a4b/XKeHNA
Ha EMWUTeHTa, KOMTO NO3BONABAT HA OPraHa 3a NPecTPYKTypUpaHe — Hapea, ¢ 4pYroTo — Aa U3BbpLluK obe3LeHABaHe Ha raBHULATa U/UaK AbaKumaTa
nuxea Bbpxy O6auraumm (BKAOUMTENHO A0 Hyna) u/wau npeobpasysaHe Ha O6auraumuTe B 63308 COGCTBEH KanuTan OT MbpBM ped Ha baHKaTa
(06bMKHOBEHM aKUMK), 3a4baKeHUATa No OBAUraLMUTE ce HapeXAaT HeNnoCpPeaCTBEHO cnes 6a308uA COBCTBEH KanuTan OT MbPBU pes, AOMbJAHUTENHUA
KanuTtan oT MbpBW pef, Kanutana oT BTOPY pea, APYrY NOAYMHEHU 334 b/KEHUA U MbPBOCTENEHHWN HENPUBUNETMPOBAHU MHCTPYMEHTU Ha EMUTeHTa, 1
e 6bAaT 06eKT Ha 0besLeHABaHe (BKOUYUTENHO A0 HyNa) u/unm npeobpasyBaHe B 6a30B COGCTBEH KanuTan OT MbPBU pes, NPesyn NPaBoOMOLLMATa MO
obesueHABaHe M npeobpasysaHe Aa 6bAAT NPUNOKEHWU KbM ApyruTe HeobesneyeHu U HenogYMHEHM 3a4b/KeHUA Ha baHKaTa, KOUTO ce Mon3BaT oT
npusunerua cnpamo Obauraummute no cunata Ha yn. 75, an. 1, 1. 5 ot 3BNKUUN BbB Bp. Cun. 94, an. 1 ot 3BH.

OzpaHuyeHus 3a ceo600HOMoO npexevpasHe Ha Obauzayuume — ObauraummnTe ca cBO60L4HO NPEXBBLPASEMMU.
lMaawyaHusa no Emucuama
BcuuKM pasnnalwatenHun onepaumm no EmmcunTa we 6b4aT M3BbpLiBaHK B eBpo (EUR).

Jluxsu. JIUXBEHUAT NpoLLeHT No EmucunaTa e duKempaH 1 we 6bae onpeseneH B CbOTBETCTBME C MOCOYEHOTO B pasgen 4 no-gony. Jixearta no Emucusta
LL|e Ce M34YMCAIABa Ha OCHOBaTa Ha IMXBeHa KoHeeHuMA 30/360. /IuxeeHnTe NialLaHMA ce M3BbPLIBAT BEAHDbXK rOAMWHO, CYMTAHO OT AaTaTa Ha M3aaBaHe
Ha EmucuaTa. KoraTo gaTa Ha IMXBEHO nallaHe ce naga B HepaboTeH AeH, NNalaHeTo ce U3BbPLIBa HA HENOCPEACTBEHO C/leABaluna paboTeH AeH.

Mpu ynpaxHasaHe Ha Ko/ onuus, IMXBEHM NjalaHusa ce U3BbPLIBAT 3a HaTpynaHaTa IMXBa 3a NeprMoaa OT Npeaxo4HaTa AaTa Ha JIMXBEHO MNJialiaHe
(kosTo AaTa ce BKAKOYBA) 40 AaTaTa Ha MAalaHe Ha LieHaTa Ha yrnpaskHaBaHe Ha Koa onumaTa (KoATo AaTa He ce BKAtoYBa). /IMXBeHWTe niallaHms B TO3M
C/lyyail ce BK/IKOYBAT B LLEHaTa Ha ynpakHABaHe Ha Kon onumaATa 1 ce 3anaalaT KaTo YacT OT Hes.

nasHuua. MasHuuata no O6avraumnmTe ce noracABa eAHOKPATHO Ha AaTaTa Ha Mafe, ocBeH ako baHKaTa ynpaskHu Kon onuma v noracv rnasHuuaTa
no O6avraumMmTe Ha NMo-paHHa AaTta Ypes U3niallaHe Ha LeHaTa Ha ynpa)kHasaHe Ha Kos onuuaTta. B cnydait ye gatata Ha nagexk ce naga 8 HepaboteH
[eH, NNaLLaHeTo ce U3BbPLLIBA HA HENOCPeaCTBEHO caeaBallma paboTeH AeH. MoracABaHeTo ce U3BbPLUBA NPOMOPLMOHANHO Ha BCUYKM Obavraumm B
obpalleHue, BKAUUTENHO B CIy4auTe Ha ynpaxkHABaHe oT EMuTeHTa Ha Kos onuus.

Pe3rome Ha ycaoeuama 3a ynpax<HAeaHe Ha Kon onyus.

EMUTEHTBLT MMa NpaBo Aa U3nnati npeacpoyHo 100% oT rnasHMuaTa no ObanrauuuTe, 3aegHo € HaTpynaHaTa IMXBa, KaTo ynpaxkHu Kon onums (,Kon
onuuna“), BKAOUYUTENHO:
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Kos onuusa Ha EMumeHma. EMATEHTLT MMa NPaBo Mo CBOE YCMOTPEHME M cej NolydaBaHe Ha NpeaBapuTenHo paspelieHme (BbB BCEKM Cy4alt ako u
[OKO/IKOTO TaKoBa NpefBapuTenHo oaobpeHue paspelleHue ce M3UCKBA) OT OpraHa 3a NPecTpyKTypupaHe Aa ynpaxHu Kon onuus Kbm gaTaTta Ha
JIMXBEHO NAallaHe, KOATO CbBMaja cbe / HacTbMNBa Ha TpeTaTa ro4MHa OT faTaTa Ha u3gaBaHe Ha EmucuaTa.

JaHbYHa Koa onyus. EMUTEHTLT MMa NpaBo Aa ynpaxHu Kon onuus v cnep u3nbaHeHVWe Ha ApyruTe YCI0BUA 3a YNPaXKHABAHETO i, NPW HacTbnBaHe Ha
JaHbYHO cbbUTMe, NPeACTaBAABALLO HacTbnBaHe Ha MpomsaHa B 4aHBYHOTO 3aKOHOAATE/ICTBO Cel AaTaTa Ha u3gasaHe Ha EmucuATa, Korato T4 BOAM
WM e Ha NbT Aa AoBee A0 yBeAUYeHMe Ha pa3mepa Ha 3a4b/KeHuaTa Ha EMuTeHTa no obavraummTe ot EmucumaTa.

,»NIPOMAHA B AaHBYHOTO 3aKOHOAATENCTBO” 03HAYaBa:

e BcAKO M3MeHeHWe, TbAIKyBaHe Ha UM NPOMSAHA B 3aKOHUTE UM CnoroabuTe (MM BCAKAKBM perynaumm, M3roTBeHM CbraacHo TaAX) Ha Peny6iunka
Bbarapua UAn BCEKM AaHbYEH OpraH Ha UaKn B Bbarapus, 3acaraliy AaHbYyHOTO obnaraHe;

e  BcAako cbaebHo pelweHne, odULMANHO aAMUHUCTPATUBHO MOCTAaHOB/IEHWE WKW perynatopHa npoueaypa (,ABMUHUCTPATUBHO AelicTBue”),
3acArawy gaHb4yHOTO obnaraHe; uau

®  BCAIKO M3MEHEHMeE, Th/IKYBaHe Ha MW NPOMSAHA B oduLManHaTa NO3ULMA AN TbKYBaHETO Ha TaKoBa AAMUHUCTPATMBHO AEMCTBUE UM BCAKO
Tb/IKyBaHe WM MOCTAaHOB/NEHWE, KOETO NpeaBW)KAAa NOo3MuMA MO OTHOWeHWe Ha ALMMHUCTPATUBHO AeNCTBUE, KOATO ce pas3nuyasa oT
obuionpuetaTa 4O TO3M MOMEHT MO3ULMA, U3BbPLWEHO (BbB BCEKM CAyyail) OT 3aKOHOZATENEH OpraH, CbA, AbP)KAaBHA WMHCTUTYLMA WK
perynatopeH opraH, He3aBMCMMO OT Ha4dMHa, NO KOMTO TOBA M3MEHEeHWe, Tb/IKyBaHe WAM MPOMAHA € CTaHa/l0 M3BEeCTHO, Koe M3MeHeHue,
Tb/IKyBaHe WM NPOMSAHA € B CUNa UM KOe MOCTaHOBAEHUE UK pelleHne e 06ABeHO Ha WM cneg AaTaTta Ha u3gasaHe Ha EmucuATa, Korato
BbB BCEKM TaKbB C/ly4all TOBa NPOMEHS NPUIOKMMOTO AaHBYHO TPeTUpaHe Ha obanraummute no EmucumaTa.

Ko onyusa npu duckeanugukayus Ha Obauzayuume kamo [Mpuemausu 3a0baxceHus (,Koa onyus npu duckeaaugpukayus“). EMUTEHTBT MMa NPaBo No
CBOE YCMOTPEHMWE U Cnel NosyyYaBaHe Ha NpesBapuTeNHO paspelleHre OT OpraHa 3a NPecTPyKTypupaHe Aa ynpaxHu Kon onumsa npu HacTbhnBaHe Ha
CNyyai Ha guckBanndUKauma Ha obanraummnTe oT EMMcKATA KaTo NPUEMANBU 3a4b/IKEHMA 33 LeIMTe Ha MMHUMANHOTO U3MCKBaHe 3a COHBCTBEH KanuTan
1 npuemnmnem 3agbakenus (, MUCKN3“). Kon onuua npu guckeanndurKkauma moxe aa 6bae ynpaxHeHa ot EMMTeHTa no Herosa cBobogHa npeLeHka 6e3
a2 e Hanuue HeobxoAMMOCT OT NoJslyyaBaHe Ha NpeABapUTE/IHO pa3pelleHre OT OpraHa 3a NPeCcTPYKTypMpaHe, Korato KbM To3n MomeHT ObaunraumuTe
Ca U3KNOYEHU U3LANO OT UK He BbAAT 3a4eTeHn 3a NPUeMINBU 3a4b/KeHMA 3a ueante Ha MUCKN3 Ha EmuTeHTa.

Kvoe wje ce mvpaysam yeHume KHUxa?

Cnep, opobperue Ha MpocnekTa oT cTpaHa Ha KPH 1 B ciyyait Ha ycnewHo u3gaBaHe Ha EMucuaTa, EMUTEHTBT e 3aABM gonyckaHe Ha Obavrauuute fo
Tbprosusa Ha ,,CeameHm 3a Obaueayuu“ Ha OCHOBHMA Nasap, opraHunsumpax oT ,Bbarapcka poHaosa 6opca” AL Kbm gataTa Ha ToBa Pestome ,,Bbarapcka
¢doHpoBa bopca” A, EMK 030412611 (,,BPB“) e eANHCTBEHMAT NpUTEXKATEN Ha JIULLEH3 33 OpraHU3MpaHe Ha peryavpaH nasap Ha LeHHW KHWXKA B
Peny6avka Bbarapus. EMUTEHTLT He NnaHWpa Aa 3asBsABa AonycKaHe Ha EmMucuaTa 4o Tbprosus Ha KOWMTO M Aa e Apyr pery/avMpaH nasap, MHOrocTpaHHa
CUCTEMA 33 TbProBWA, OPraHM3MpaHa cMCTeMa 3a TbProBUA WN APYro MACTO Ha Tbprosus B Penybavka Bbarapus, apyra Abpxasa oT EBponeickoTo
MKOHOMMYECKO NPOCTPAHCTBO UM AbPKaBa, KOATO HE e YacT OT EBPONeiickoTo MKOHOMMWYECKO NPOCTPAHCTBO.

Uma au 2apaHyus, cevbp3aHa ¢ YeHHume KHuxMa?

O6aurauuute ot EMucKATa M B3eMaHMATa Ha npuTexkaTenute Ha O6Mraumm, NPoOM3TMYALLM OT TAX, He ca o6e3neyeHn M He ca 06eKT Ha rapaHuumn uam
Apyrv nogobHU cnopasymeHus, npegocTaBeHn ot EMuTeHTa, APY»KECTBO OT rpynarta Ha EMMUTeHTa Mamn Koeto 1 Aa 6MA0 TPETO NNLE, KaKTo U HAMa 4a
6baaT 0beKT Ha TakuBa obesneyeHUs U/MAM rapaHUMKM NO HUKOE Bpeme A0 OKOHYATEe/NHOTO MOracsiBaHe Ha BCUMYKM B3eMaHWsA, MPOM3TMYALLM OT
Obnuraymute.

Kakeu ca ocHoeHume XapakKmepHuUu 3a YeHHUmMe KHuxa pUCKOBE?

OCHOBHUTE PUCKOBE, XapaKTepHU 3a O6anraummTe oT EmncuaTa, morat fa 6bv4aT 0606LLLEeHN KaKTo creaBa:
Puckoea kamezopusa 1 — Puckoee, c8bp3aHU ¢ XxapakmepucmuKume Ha Obauzayuume

e 06/MraummTe ca CTPYKTYpMpaHM a OTroOBOPAT Ha U3MCKBAHMATA 32 MHCTPYMEHTU Ha NPUEMIMBUTE 3a4b/IKeHUA Mo cmucbna Ha Mnasa Xlll, pasgen Il
oT 3BMKUUI, nopasm KOeTo cbAbpKaT peanua cneumduyHmn ycnosumsa, B T.4. Obanraummte morat ga 6baat npegmer Ha obesueHABaHe (BKIOYUTENHO
[0 Hyna) u/unu npeobpasysaHe OT OpraHa 3a NPECTPYKTYpUPaHe; HaNUME Ha CUIHO OrpaHnyeH 6poit ciyyan Ha HeusnbHeHWe, Npu KouTo EmucunaTa
MOKe [la CTaHe MPeACPOYHO U3MCKyeMa (T.e. camo Npu 3anoyBaHe Ha NPeKpaTUTeNHa Npoueaypa cnpsamo EMUTeHTa); Mnca Ha NpaBo Ha NpUXBalLaHe
M HeTUpaHe Ha B3emMaHua no ObaurauunTe cpelty EmuteHTa; avnca Ha obesneyeHne u A4p., KOUTO U3NaraT MHBECTUTOPUTE O MO-TONAMA CTENEeH Ha
KpeauTHUA pUCK Ha EMMTeHTa B cpaBHEHMe C HeroBuTe OCTaHaAN KpeauTopu.

e O6auraummTe oT EMmcuaTa morat ga 6baat npeameT Ha MepKM 3a NPeCcTpyKTypupaHe no pega Ha 3BMNKUUNM, koeTo moxKe Aa AoBese A0 Nb/Ha 3aryba
Ha MHBECTULMATA Ha NpUTexaTenn Ha O6auraumMm Uan Jo NPeBPbLLAHETO M B 0OMKHOBEHM aKLMK Ha BaHKaTa.

e B cnyyaii Ha npekpaTuTeNHa npoLeaypa no oTHolweHne Ha EMuTeHTa, onpeaeneHn enosnTv 1 ApyrM NbpBOCTENEHHM B3EMaHWUA MMAT NO-BMCOK PaHr
OT B3eMaHuATa, NnpomnsTnyalym ot Obanraumute.

e [lpn cnasBaHe Ha onpefeneHn YCAOBMA U U3UCKBAHWA EMUTEHTBT MMa NpaBo Aa noracu NpPeacpoyvHO 3afb/KeHMATa cu no EmwucmArta ypes
ynpaxHasaHe Ha Kon onuua.

e PelleHns 3a NpomsAHa Ha ycnoBuATa Ha Obauraumute ce B3emaT c pelleHue Ha OBWOTO cbbpaHWe Ha 06AMrauMOHepUTe, MO NPeAsIONKEHME Ha
EMuTeHTa. PelleHus, B3eTU Npu Haan4me Ha HeobXoAMMMA KBOPYM U NMOCTUraHE Ha HEOBXOAMMOTO MHO3MHCTBO 06BbP3BAT BCUYKU MPUTENKATE/IM Ha
Ob6avraumn, He3aBUCMMO Aa/M ca MPUCHCTBA/IM HA CbOTBETHOTO 3acesaHne Ha O6wWwoTo cbbpaHme Ha obanrauMoHepuTe U HE3aBUCMMO OT HauMHa, No
KOWTO ca rnacysanmu.

Puckosa kamezopus 2 — PucKkose, c8bp3aHU ¢ 8mopuvyHamMa mvpaosus Ha Obauzayuume

o UHBecTMumATa B O6/Mraumm moxe ga 6bae 3acerHaTa OT HUCKA JIMKBUAHOCT NPU TAXHAaTa BTOPUYHA TbProBua (IMKBUAEH PUCK), BKA. C OT1es Ha no-
MafK1A pasmep M NO-HWUCKATa IMKBUAHOCT Ha ObArapckuA nasap Ha LLeHHU KHUXKA, KOETO Aa U3/10XKWU UHBECTUTOPUTE Ha PUCK OT HEBB3MOMKHOCT Aa
3aTBOPAT NnosuumaATa cu B O6anraumm B pasymeH CpoK U/MAu Npw LieHa, KoaTo e 6amnska A0 NasapHaTa, KaKTo M Ha PUCK OT NPOMAHA Ha NasapHaTa
[O0XOAHOCT NPU CXOA4HWN ABATOBU MHCTPYMeHTU. OcBeH ToBa MHBeCTMLMATa B OBauraumm He e noaxoAALla 3a BCUYKM MHBECTUTOPM, B T.4. ObaurauumTe
He ca NoAXoAALLM U He ce npea/siaraT Ha HenpPodeCUOoHaANHU KANEHTU, Tbi1 KaTo NpesBUL, XapaKTEPUCTUKUTE U YCNOBUATA UM, MPEACTaBAABAT C/I0XKEH
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¢MH3HCOB WUHCTPYMEHT, KOMTO M3NCKBa cneynanHn NoO3HaHMA U ONUT Ha (I)MHaHCOBMTe nasapu, 3a 4a moraTt Aa 6'b,£l,aT oueHeHU puckoseeTe n ed)eKTa oT
M3BbpLWBaHE Ha UHBECTUUUA.

PA3AEN4. OCHOBHA UHOOPMALUA 3A NYB/IMYHOTO NPEANATAHE HA OB/IMTALUAUTE

lNpu KaKeu ycnoeus U 1o KaKbe 2paghuk mozaa 0a UHeecmupam 8 me3u YeHHU KHUXa?

OyaKkBaHo og06peHue Ha MpocnekTa ot KOH Ha uan okono 26.11.2024 r.

My6nuKyBaHe Ha cbobuieHMe 3a MNpegnaraHeTo Ha Uan okono 27.11.2024 r.

HauanHa pata Ha nognucKaTta 3a 3anuceaHe Ha O6aurauumn 09:00 u., 6barapcko Bpeme, Ha uau okono 04.12.2024r.

KpaitHa aaTta Ha nognucKaTa 3a 3anucBaHe Ha O6aurauum 12:00 y., 6barapcko Bpeme, Ha au okono 17.12.2024 r.

(0 T IO = IV ETTTE T ERCT VT To7 [o T TTE S = W (o) 7 T Joy STERREE I B 0T 09:00 4., 6b/rapcko Bpeme, Ha uam okoso 04.12.2024 r. go 12:00 u.,
O6nurauum 6bArapcKo Bpeme, Ha uaun okono 17.12.2024 r.

My6nukyBaHe Ha pesynTtatute ot MpeanaraHeTo Ha uan okono 19.12.2024 r.

YBegomABaHe Ha WHBECTUTOPUTE, NOAANU 3aABKW, 32 HanpaBeHOTO RMEERNIZNeINeY o NPIvIopZi NS
pasnpeaeneHue Ha npegnaraHute O6aurauum

YBegomsasaHe Ha K®H 3a pesyntature ot lNpeanaraHero Ha unan okono 23.12.2024 r.

My6nMkyBaHe Ha MOKaHa 3a BpblliaHe Ha cymute, B cnydan Ha [EGERNUZNINY (ol RbIpIopZ N
HeycnewHOo NpUKAoYBaHe Ha NpeanaraHeTo

Perucrpauma Ha Emucuara B, LleHTpaneH geno3utap® AJ B cnyyaid Ha EGERZEI) Itk vIepZ NS
ycnewHo npukaovsaHe Ha NpeanaraHero

Peructpauua Ha O6auMrayumutTe NO CMETKM 3a LUeHHU KHuKa Ha [EGERNUZNINCY (It NbIvlipZ N
obauraumoHepute

CBUKBaHe Ha NbPBO 0610 cbbpaHue Ha obaurayMoHepurte Ha uan okono 03.01.2025 .

Peructpauua Ha Emucuata B Peructbpa Ha K®PH c uen toproBus Ha RGERVZKeINY [XI0 N WIpIopZ a S
peryampaH nasap

PelwueHue Ha BPb 3a gonyckaHe Ha EmucusaTa Ao Tbprosus Ha ,CermeHT [EGERNIZNeINY [oNo Nk WIep N
3a o6auraymnmn“ Ha OCHOBHUA Nasap Ha BPb

3anoyBaHe Ha TbproeuaATta ¢ O6auraumuute Ha bPb Ha uam okono 13.01.2025 .

Cnep oaobpeHrue Ha Mpocnekta oT KOH, EMUTEHTHT Wwe ny6amKysa cbobuieHue 3a MpepnaraHeTo Ha O6anraunnTe, B KOETO, Hapes € 4PYroTo, we obsasu
CPOKOBETE, B KOMTO MoraT aa ce 3anvceaT Obamraumm u ciegBa fa ce 3aniaTv eMUCMOHHATA CTOMHOCT Ha 3anuMcBaHuTe O6auraumm, KoaTo Lie e paBHa
Ha HOMMHaNHaTa Um cToiHocT oT 100 000 eBpo 3a egHa O6avraumsa. CbobuweHneTo 3a MpeanaraHeTo e ce Nyb/MKyBa Ha UHTEPHET CTpaHWLUaTa Ha
EmuTteHta — www.allianz.bg, kKakTo 1 Ha yebcaiita Ha Bogewma meHngsbp — https://karollbroker.bg, Hali-manko 7 gHu npeau HadanHaTa gaTta 3a
3anuceaHe Ha Ob6auraumute. CpOKbT 33 3aNMCBaHe M 3a 3an/allaHe Ha eMUCMOHHATa CTOMHOCT Ha O6baunrauunTe we 6bae 10 paboTHM AHKU OT HavanHaTa
AaTa 3a 3anuceBaHe Ha O6auraumm (BKA.). B cpoKk oT asa paboTHM OHWM OT KpaitHaTa AaTta 3a 3anucBaHe Ha Obauraumn, EMUTEHTHT We ny6aMKyBa Ha
ropenocoYeHnTe MHTEPHET CTPaHULM, CboblieHMe 3a pesyntatute oT [lpegnaraHeTo, BKA. OnpeaeneHus AuxseH npoueHT no O6aurauyuute. B
[OMb/HEHME, B 7-AHEBEH CPOK OT M3TMYaHe Ha CPOKa 3a 3anunceaHe Ha Obavraunnte, EMUTEHTHT We nsnpati u ysegomnerHne o KOH oTHocHo pesynTaTa
ot lNpepnaraHeTo.

KakTo e noco4yeHo no-rope, LenunsT pasmep Ha Emucuarta e go 50 000 000 eBpo, T.e. Ao 500 O6aMraymm c HommHaaHa cTtoHocT oT 100 000 eBpo BCAKa.
MpepnaraHeTo We ce cYnTa YCnewHo, ako B pe3yaTaT OT Hero ca 3anMcaHu 1 e 3anaaTeHa eMUCMOHHATa CTOMHOCT Ha Hail-manko 250 O6bauraumm Ha obwa
HOMMHanNHa ctoiHocT oT 25 000 000 eBpo. B ciyyait ye B pamKkuTe Ha MpeanaraHeTo He 6bae NPeaoKeH LeamnaT pasmep Ha EMucuaTa, EMUTEHTBT Wwe
MMa NPaBOTO, HO He U 3aAb/XKEHMETO, B C/ly4all Ha CBPbX3anuncBaHe Ha npegsoxeHuTe Ob6auraumm fa pasnpegeny fonbaHuTenHun Obauvraumm ao
[0CTUraHe Ha uenua pasmep Ha EmucmaTa, T.e. Aa ynpaxkHu NpaBo Ha AONbJAHUTENHO pa3npeaeneHue.

ObaurauuuTe LWe ce 3anucBearT c NoZaBaHe Ha HeoTTernsema 3asBKa (no obpasel) OT CTpaHa Ha MHBECTUTOPUTE 40 Boaewma MeHUAXbP UK 40 TeXeH
06CNYKBALL MHBECTULIMOHEH MOCPEAHMK, C PerucTpauna Ha TepuTopuaTta Ha Penybamka bbarapus (KoiTo we 6bae ANbKeH Aa yBeaomu Boaewms
MeHWUIXbpP 33 NoAafeHaTa 3asaBKa), NpeaoCcTaBaHe Ha APYrM HeObXoAMMM AOKYMEHTU, KaKTO U CbC 3anaallaHe Ha MbAHUA pasMep Ha eMUCUMOHHATA
CTOMHOCT Ha 3anucBaHuTe O6anraLmmn no HabrpaTenHa CMeTKa B €BpO, OTKPUTA 3a LienTa oT EMuTeHTa.

EMWUTEHTLT e nocoun B cbobuieHuneTo 3a lMpeanaraHeto Ha O6auraummTe npepsiaraH /AMXBeH AuanasoH no EmucuaTa, B pamMKuTe Ha KOWTO
MHBECTUTOPUTE e MOraT Aa NOCOYBAT B NOAaBaHWUTE OT TAX 3aABKM JIMXBEH NPOLEHT Mo EMUCKATA, NOA KOWTO He XKenaaT aa 3anuwat Obavraumu.

JInxseHMAT NpoLeHT no EmucuaTa Wwe 6bae onpeaeneH cies NpUKAOYBaHe Ha CPOKa 3a 3anvcBaHe Ha O6aMrauum Npy oTYNTaHe Ha NPeaNoKeHUTe OT
MHBECTUTOPUTE B NOLaLAEHMTE 3aABKM IMXBEHWN NMPOLLEHTU, KOMTO Ca B PaMKUTE Ha Npea/iaraHnA IMXBEH AManas3oH, No cBoboaHa npeueHka Ha EmuTeHTa
1 Bogewma meHnakbp, 6e3 aa ca 068bp3aHN C onpeseneH MeTo4 Ha onpeaenaHe, KaTo CTPEMEXbT e A4a 6bAaT NOCTUrHATM Bb3MOXKHO Hail-gobpute
ycnoBus 3a EMUTEHTA, KaTo 33 IMXBEH NPOLEHT no EmMucuaTta 6bae onpeseneH Ha-HUCKUAT IMXBEH MPOLLEHT, MOCOYEH B 3aBKa, NPU NPUIAraHeTo Ha
KOWMTO ce OCcUTypsBa 3anucBaHe Ha yA0BAeTBOpsABaLY, (Mo npeLeHKa Ha EmuteHTa 1 Bogelwma meHnakbp) 6poit Obanraumn, 6e3 ga e Heobxoaumo aa ce
OCUIypW 3anucBaHe Ha LAN0TO KOAMYECTBO npeanoskeHn O6auraumu. Bcuykv 3asBKU we 6baaT yA0BAETBOPEHU MO eAMH U Cbll, IMXBEH NPOLEHT —
onpeaeneHnaT MXBeH npoueHT no Emucuara. Cneg onpesensiHeTo Ha MXBEHWUA NPOLEHT, EMUTEHTLT M BoaewmaT MeHUAXbp Wwe 06aBaT ny6anyHo
TaKa onpegesieHns IMXBEH NPOLEHT B CbObLEHNETO 3a pe3ynTatuTe oT lMNpeanaraHeTo.
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Lenesuar nas3ap Ha O6nmrau,wme, onpeaeneH 3a uennte Ha NpPpUAOKMMOTO 3aKOHOAATENCTBO, Ca NPUEMINBU HACPELLHN CTPaHUN U I'IpOd)ECVIOHaﬂHVI
K/IMEHTU NO CMUCHIA Ha 3aKOHa 32 nasapuTe Ha (bMHaHCOBM UHCTPYMEHTMW.

B cnyuait ye MpeanaraHeTo NPUKAOYM YCNELWHO, CbINacHO HeroBuTe yCa0BusA, EMUTEHTBT e 3a88M perncTpauma Ha EmucunTa B8 pernctbpa no un. 30,
an. 1, 7. 3 ot 3aKkoHa 3a KOH c uen Tbprosus Ha BOB 1 cnes perucTpaums B TO3M PerMcTbp Lie nojase 3asBAeHue 3a fonyckaHe Ha O6auraumuTe o
Tbproeusa Ha OcHoBHMA Na3ap BSE, ,,CermeHT 3a ob6auraummn®. Oyakea ce bPb aa B3eme pelleHMe OTHOCHO fonycKaHe Ha O6auraumuTe L0 Tbprosua B
pamkuTe Ha 5 paboTHM AHM OT NOAyYaBaHETO Ha 3anBJeHWe, KaTo, B cnydai e Ob6anraummute 6bAaT 4ONYCHATU 40 TbProsus, B peleHneTo e 6bae
rocoyeHa M Haya/HaTa 4aTta Ha TbProsuA C TAX.

B pamKkuTe Ha 12 mecela, 3anoyBaikuK OT AaTaTa Ha NbpPBOHaYanHO ofobpeHune Ha Mpocnekta oT KOH, EMUTEHTBT MMa NpaBo Aa U3BBPLUM e4HO UaKn
noseye AONBAHUTEIHU U3AaBaHWA, A0 AOCTUraHe HAa MaKCMManHuA pasmep Ha Emucuara ot 50,000,000 eBpo, Npu KOMTO Aa NPeasioKu 3a 3anuUcBaHe,
npv ycnosuaTa Ha nybanyHo npegnaraHe, AonbaHuTeneH 6poit Obanraummn, KOUTo NPUTEKABAT NAapaMeTPU BbB BCAKO OTHOLLIEHWE UAEHTUYHU C TEe3U Ha
Beye usgageHute O6auraumm ot EMucmaTa, 1 KOMTO ca B3aMMHO3aMEHAEMM C TAX, U KOUTO CNefs U34aBaHeTo UM LWe npeactasnasat O6baurauum ot
EmucuaTa (,JonbaHUTeNHO u3aaBaHe”). Korato ToBa ce M3MCKBa OT NPUIOKMMOTO 3aKOHOAATENCTBO, [JONbAHUTENHO U3aBaHe Lie Ce U3BbPLIM, Cnes,
KaTo EMWUTEHTHLT e M3roTBuA Aonb/iHeHMe KbM MpocnekTa, B KOETO Ca OTPa3eHM HeobxoaAumuTe AOMbAHEHUA U pefaKkuuM KbM CbAbprKaliata ce B
MpocnekTa nHpopmaumsa, n gonbaHeHueto e ogobpeHo oT KPH. EMucHMoHHaATa CTOMHOCT Ha Obaurauunte, npeameT Ha JONbAHUTENHO U3LaBaHe, e
6bae onpeneneHa oT EMUTEHTa Npu oT4YMTaHe Ha npeobnagasallmTe NasapHW YCNOBMA KbM AaTaTa Ha B3eMaHeTo Ha pelweHue 33 [JonbAHUTENHO
n3gaBaHe v apyru GakTopu, KaTo BbB BCEKM Cnyyail we 6bae B3eTa npeasBua HaTpynaHaTta Mxea no EmucuaATa oT gatata Ha u3gasaHe Ha Obaurauuute,
Taka 4Ye ga He 6bae HanWLe HepaBHOMPABHO TPeTMpaHe MPU M3MNAAWAHETO Ha Ab/KMMATA MXBA No EMucUATa mexay WMHBECTUTOpUTe, 3anucanu
O6aurauum npu MpepnaraHeTo, U MHBECTUTOPUTE, yYacTBaALLM B [LONbAHUTENHOTO M34aBaHe. JOKOKOTO eCcTecTBOTO Ha [ONb/JHUTENIHOTO U34aBaHe He
M3WCKBa ApYro, TO cneABa fa Ce U3BbPLUM Mo peaa, npeasuaeH 3a MpeanaraHeto. BcMuku 6aHKOBM TaKCK M KOMUCUOHU, BKA. 3arybu oT npesanyTupaHe,
3a 3annallaHe Ha eMUCUMOHHATA CTOMHOCT Ha 3anucBaHuTe O6anraumm we 6bAAT 33 CMETKA Ha CbOTBETHUTE MHBECTUTOPM, KAaTo NPU NOAABAHE HA 3aABKa
3a 3anuMcBaHe AMPEKTHO A0 Bogewma meHUZXbp HAMA A3 Ab/KAT KOMUCUMOHA 3a NpUemaHe Ha nojageHaTa 3asaBKa. [loTeHUuuanHUTe MHBECTUTOPU
cnepBa, CbLLO TaKa, Aa NPOBEPAT NPU 06CAYIKBALMA TM MHBECTULMOHEH NOCPEAHMK Aanu HAMA Aa 6bae AbMKMMA TaKca UM KOMUCUOHA NpuY NogasaHe
Ha 3aABKa 3a 3anucBaHe Ha O6aurauum uypes Hero. EMUTEHTBLT OYakBa MpPUBAM3UTENHATA CTOMHOCT Ha O6LWMTEe My PasxogMm, MPAKO CBbP3aHWU C
MpepnaraHeto, aa 6bae B pasmep Ha 127 697.10 nesa, 6e3 AAC.

3aujo e cocmaseH mo3u npocnekm?

To3u MpocneKT e CbCTaBEH C Lien Aa NpeaocTaBn Heobxoanumarta MHGoOpPMaLuMsa Ha MHBECTUTOPUTE OTHOCHO EMUTeHTa n EMucKsTa, 3a Aa moraT ga B3emat
MHOOPMMPAHO pelleHMe [anv Aa HanpaBaT uHBecTMuma B Obnuraummte. EMUTEHTBT e B3en pelweHue aa usgage Emucmata v ga npeanoxu
Ob6nurauuute, 3a aa Habepe cpeacTBa, KOUTO Aa Ce M3N0A3BaAT OT baHKaTa 3a rapaHTMpaHe M3NbAHEHMETO OT CTpaHa Ha BaHKaTa Ha perynaTopHuTe
M3UCKBAHUA 33 AOCTUTAHE N NOAABbPMKAHE HA NPUNOKUMUTE N3NCKBAHMA 33 NPUEMIMBU 3a4b/KeHUA BbB Bpb3ka ¢ MUCKI3, onpeaenern 3a baHkaTa,
KaKTO M 3a pasllMpsABaHe M pa3BUTME Ha TbproBCcKaTa i gelHocT. B Ta3n Bpb3Ka, HabpaHuTe cpeacTea oT EMuMcuATa Wwe ce n3no/3BaT 33 pUHAHCMpPaHe Ha
KpeauTHaTa aeHocT Ha baHKata, Kato, 6e3 baHKaTta fa e onpeaennia TBbpAn CbOTHOLEHMA 32 U3M0A3BaHe HA HabpaHuTe cpeacTBa, EMUTEHTBT Lenu
Aa nsnonssa o 60% ot TAX 32 NogKpena Ha Pa3BMTUETO Ha KpeaUTUPAHETO, HACOYEHO KbM MaJIKM U CpeaHu NpeanpuaATUA U KOPNOPATUBHU KANEHTU U
00 40% oT HabpaHWUTe cpeacTBa — 3a pa3BUTUE Ha BaHKMpaHEeTo Ha ApebHo. B pamKuTe Ha LEeNneBoTO CbOTHOLWEHWE 33 KpeauTupaHe, HaCOYEHO KbM
MaJIKU U CpeaHun NpeanpuATMA U KOPNopaTUBHU KAMeHTU, baHkaTa nnaHupa o 30% oT HabpaHuTe cpeacTBa OT uU3gaBaHeTo Ha EmucuATta ga 6bae
HAaCOYEHO KbM KpeauTMpaHe Ha KOPMopaTUBHU MPOEKTU, HAaCOYEHM KbM NMOCTUTAHETO Ha EKOJIOFMYHO YCTOMYMBU LLEAN UAU APYTU LeNu Ha YCTOMYMBO
pa3BuTHE ¢ GOKYC KbM KOMNAHUM U NPeANPUATUA, KOUTO HanaraT KpUTepUUTeE 3@ YCTOMYMBO EKOIOTUYHO, COLIMAIHO UM KOPNOPaTUBHO yNpaBaeHuUe, a
oCTaHanata cyma uwe 6bae M3non3BaHa 3a NpepocTaBAHe HAa MHBECTULMOHHO M 0BOPOTHO QMHAHCMpPaAHE Ha MasKu U cpesdHu npeanpuatTus m
KOpPNOpaTUBHU KANEHTH.

C uen paswmpnBsaHe 1 pa3BUTHE Ha TbProBCKaTa AeMHOCT Ha baHKaTa, LeneBoTo CbOTHOLEHWe 33 pa3BuThe Ha 6aHKMpaHe Ha ApebHo we 6bae HacoueHo
1 NOpPaBHO pasnpeaeneHo B NOAKPena Ha UNOTEYHOTO U NOTPEBUTEICKO KpeauTnpaHe.

OuaKkBaHWTe HETHWU NOCTL/IEHUA OT NpesaraHeTo Ha O6auraunuTe (cnes npucnagaHe Ha NOCOYEHUTE MO-Tope NPUBANM3UTENHM 0BLWM pasxoam 1 Npu
npunaraHe Ha opuumanHusa Kypc Ha BHB 3a eBpoTo), Npu ycnosue Ye 6bae 4OCTUIHAT MMHUMANHWA pa3Mep 3a YCNewWwHo usgasaHe, Wwe 6baaT B pasmep
Ha 48 768 052.90 neBa, cboTBETHO B pa3mep Ha 97 663 802.90 nesa nMpu AOCTUraHE HA MaKCMMaAHWA pa3mep Ha EmucuaArta. MNpeanaraHeTo Ha
Obavrauunte He e NpegMeT Ha CNOpPasyMeHue 33 NoemaHe Bb3 OCHOBA Ha TBBbPA aHraXKMMeHT. He ca Hanuue cbliecTBeHW KOHOANKTM Ha UHTepecH,
CBbBP3aHU C NpeasiaraHeTo U/Uam [onycKaHeTo A0 Tbprosusa Ha ObaurauuuTe.
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