MPOTOKOIJI

Ne52-YC/16.10.2024r.
rp. Codwus

OT 3acenaHue Ha YNpaBUTENHUS CbBET HA
JAnnany, banuk bearapua” ALl

Hao 30cenaHneTo  nNpucbCTBAXQ,  PEAOBHO
NOKAHEHW W YBEAOMEHM B CPOK 34 JHEBHWA
pen, cnegHUTe JneHoBe HA YNpaBUTENHWUA
coeeT (,YC") na ,AJIMAHLL BAHK BB AP
Al (,baHkata"); r-n Moanmnc KoumaHoc, r-H
leopru KoctaguHoB 3aMaHOB, r-xa Jloba
Feoprvesa Maenosa, r-H MopaaH MapuHos
CyBaHOXKMEB U KA XpUCTMHA MapuHoBa
MapLeHKOBOQ.

MINUTES

N252-MB / 16.10.2024
Sofia

Taken at a meeting of the Management
Board of Allianz Bank Bulgaria AD

[The meeting of the Management Board (the
"MB") of Allianz Bank Bulgaria AD (the “Bank”)
was attended by the following board members:
Mr. loannis Kotsianos, Mr. Georgi Kostadinov
Zamanov, Mrs. Lyuba Georgieva Pavlova,
Mr. lordan Marinov  Souvandjiev  and
Mrs. Hristina Marinova Martsenkova, all of
them duly informed about the agendal.

3acefaHVETO ce NpoBeae Npu cneaHus
IlHeBeH pen:

1. B3eMaHe Ha pelleHue, crie noayyaBaHe Ha
onobpeHue oT HaasopHus cbeeT, BaHkaTa ga
n3gone BTOPA MO ped eMucusd BesHaIMYHM
MbpBOCTENEHHN HeobesnedeHn obnnraumm
("EMMCMATA"), YMMTO YCNOBUS OTrOBAPAT HA

M3NCKBAHUATA . 30 NHCTPYMEHTU Ha
NPUEMAMBUTE 3ALB/DKEHMA MO CMUCHAA HA
pasnopenbute Ha [noBa  TpUHOLECETA,

Pazgen Il oT 3akoHa 30 Bb3CTAHOBSABAHE U
NPECTPYKTYPUPAHE HO KPEAUTHU MHCTUTYLLIA
M UHBECTULMOHHU NOCPEaHNLM, C MOCOUEHUTE
NO-40/1y OCHOBHW NAPAMETPW.

The meeting was held under the following
Agenda:

1. Resolves, following an approval by the
Supervisory Board, the Bank to issue second
series dematerialized senior unsecured bonds
(the "Bonds") the terms and conditions of which
meet the requirements for eligible liabilities
instruments  within  the meaning of the
provisions in Chapter Thirteen, Section Il of the
Law on the Recovery and Resolution of Credit
Institutions and Investment Firms, with the
basic parameters specified below.

Banyta/Currency

O61LAa HOMUHAIHA CTOMHOCT Ha EMucuaTta/
Total nominal value of the Bonds

Ob6LLa eMUCUMOHHA CTOMHOCT Ha EMucuaTta/
Total issue price of the Bonds

MuHumManeH pasmMep Ha HabpaHute
CpeacTBq, nNpu konto EMucuaTa we ce
CYUTA 30 ycnewHo maaaaeHa/ Minimum

EBpo/ EUR

Ho 50 000 000 eBpo/ Up to EUR 50,000,000

Ho 50 000 000 eBpo/ Up to EUR 50,000,000

1o 25 000 000 eBpo / Up to EUR 25,000,000




amount of proceeds for the successful
issuance of the Bonds

HoMuHanHa ctonHoCcT Ha obnuraumsa/ 100 000 eBpo / EUR 100,000
Nominal value per bond

EmMucnoHHa crtoiiHocT Ha obnurauus/Issue  [RICIONIS0R=I:TleWA=U 2N 0leXe]ol6]
price per bond

O6u 6por npeanaradn obauraumm/ Total PIleR 6N U eRieR:l0l0]
number of Bonds

Bua Ha obnurauyunte/Type of Bonds JIMXBOHOCHW, NOMMEHHMN, Oe3HANMUHNY,
HEKOHBEPTUPYEMMU, MbPBOCTENEHHM,
Heobe3neueHn, CBOGOAHO MpPEXBbPISEMU
o0NUraumK, CTRYKTYPUPAHK AQ OTFOBAPAT HA
N3UCKBAHUATA 30 MHCTPYMEHTU Ha
NPUEMAMBUTE 304b/KEHMA MO CMUCHAA HA
pasnopenbute Ha [noBa TpuHazecera,
Pazgen |l o1 30KOHO 30 Bb3CTOHOBSABOHE WU
NPECTPYKTYPUPAHE HO KPeAUTHU UHCTUTY LMK
M VHBECTUUMOHHW nocpeiHunun / interest-
bearing, registered, dematerialised, non-
convertible,  senior,  unsecured, freely
transferable bonds, structured to meet the
requirements for eligible liabilities instruments
within the meaning of the provisions in
Chapter Thirteen, Section |l of the Law on the
Recovery and Resolution of Credit Institutions
and Investment Firms

Cpok Ha EMucuara / Maturity 4 rogmHu / 4 years

ZERISYETICTEREORRTCISTe e HZh (=N o Nl SO WA HO6paHMTe cpeacTsa oT EMucuaTa we 6baaT

Use of proceeds N3MO3BAHN 30 PASLLMPSBOHE W PA3BUTUE HO
TbPOroBCKATA AeMHOCT Ha bBaHkata m 3a
M3MbJIHEHWE HO ONpeaeneHUTe N MUHUMOIHU
M3UCKBOHMA 30 CODOCTBEH KOMUTan U
npuemMnnsm 3aabmxkeHna. / The proceeds will
be used to expand and develop the Bank's
commercial activity and for meeting its
minimum requirements for own funds and
eligible liabilities.

TuxeeH npoueHT / Interest rate llle 6boe onpeneneH [OMBAHUTENHO MPK
OTUNTAHE HO NA3APHUTE YCIOBUS U CbIFIACHO
Kputepu, nocodyeHu B [lpocnekta 3a
MbPBUUYHO  NybAuuHO  npegnaraHe  m
[OMYyCKOHE A0 TbproBUs HA  PeryampaH
nasap Ha Emucuwsara, koito we 6bae
N3rotBeH K ogobpeH oT YnpaBuTenHWs

2



Jlnxsen nepwoy / Interest period

[MbpBUYHO Npeanarade Ha Emucuata /
Initial offering of the Bonds

Bb3MOXHOCT 30 AOMBAHUTENHO
nsnasaHe/Tap

HonyckaHe o0 Tbproeus Ha perynMpan
nasap / Admission to trading on a
regulated market

MNpunoxumo npaeo/ Applicable law

2. BseMaHe Ha pelleHvie 3a Npegnaraqe 3a
opobpeHre oT HoA30pHUS  CbBET HA
PELUEHNETO MO T.1 OT AHEBHWA pen, KOKTO 1 30
OBNIACTABAHE  HO  YMPOBUTENHWS  CbBET
CAMOCTOAATENIHO A0 B3eMA  pelleHus 3a
onpefenaHe HA BCUYKU LPYrU YCIOBUS U
napaMeTpm  Ha EMucuara, kouto He ca

cbBeT/ It will be determined additionally in
accordance with the market conditions and
according to the criteria specified in the
Prospectus for initial public offering and
admission to trading on a regulated market of
the Bonds, which shall be prepared and
approved by the Management Board

["oauwen/Annual
EmMmcrata  we 6Obae npeanioxeHa  rpu
YCIOBUATAO HQO MbPBUYHO nyoamMuHo

npeanaraHe / The Bonds will be placed by
way of initial public offering

Obnuraumm ot Emucmata morat na 6bvaar
npeaMeT HA e4HO UM NoBeYe AOMbAHUTENHU
M3OOBOHWS B CPOKA HA BANUAHOCT HA
MNpocnekta 30 mbpBMYHO  AYBAMYHO
NPEeAnaraHe 1 OOMyCKAHe A0 TbProBUS HA
perynmpad nosap Ha Emucuata, ako B
PE3YNTAT OT MbPBOHAYASHOTO MPenIaraHe
Ha obaurauumnte He e HABPAHA MbAHATA
06L1a HOMUMHONHA CTOMHOCT Ha Emucuara /
The Bonds may be tapped by virtue of one or
more additional issuance/s as long as the
Prospectus for initial public offering and
admission to trading on a regulated market is
valid, if during the initial offering of the Bonds
the maximum total nominal value of the
Bonds has not been raised.

HonyckaHe ao Tbprosusa Ha ,CermeHT 30
obauraumn’  Ha  OCHOBHUA nasap  Ha
‘Bbnrapcka poHaosa 6opca’ ALl B cayuait Ha
yCnewHo n3gasaHe Ha EMucuarta / Admission
to trading on the Bond Segment of the Main
Market of the Bulgarian Stock Exchange AD
in case of successful issuance of the Bonds

bwvarapcko npaso / Bulgarian law

2. Resolves on the submission for approval by
the Supervisory Board of the resolution under
item 1 of the agenda, as well as for
authorization of the Management Board to
take decisions for determination of all other
terms and conditions of the Bonds, which are
not explicitly stated in item 1 above, including
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NOCOYEHN  UM3PUYHO no-rope B T. 1,
BK/IIOUNTENIHO A0 OMNpeaeni KpUTepumTe, npu
KouTo uWe Obae onpeseneH AUXBEHUS
npoueHT no Emmcmatg, Kokto v ga B3ema
BCUYKW OPYIM HEOOXOANMU pelleHns 1 ad
npeanpueMa  BCUYKM  OPYrKM  MPABHU U
PAKTUUECKM OENCTBUA OTHOCHO W3AABAHETO
HO EMUCKATO, BKAOUMTENIHO 3G onpenensiHe
HO NpeanaraHeTo Ha  obnauraupmTte  OT
EMucHaTta 30 ycnewHo 1 onoeecTaBaHeTo HA
YCNEWHOTO m3goBaHe Ha Emucuata B
TbProBCKUS PErucTbp, PErMcTPNPAHETO 1 B
UEHTDONIHAS  PErMCTbP HA  LIEHHU  KHUXKA,
BodeH oT ,leHTpaneH aenosutap’ ALl w
AONYCKAHETO M A0 TbproBua Ha ,CermMeHT 30
obnuraummn”  Ha  OCHOBHUS nasap  Ha
"bvarapcka poraosa Bopca" AL

by defining the criteria by which the interest—‘
rate of the Bonds will be determined, as well as
to take all other necessary decisions and
undertake all other legal and factual actions
regarding the issuance of the Bonds, including
the determination of the offering of the Bonds
as successful and the announcement of the
successful issuance of the Bonds in the
Commercial Register, their registration in the
central securities register maintained by the
Central Depository AD, and their admission to
trading on the Bonds Segment of the Main
Market of the Bulgarian Stock Exchange AD.

3. OpnobpsiBaHe Ha lMpocnekT 3a MbPBUYHO
nybavuHo npeanaraHe  u AOMNyCKaHe a0
TbProBKS HO PEryanpaH nasap Ha Emucusta
(CBrNACHO  [OKYMEHTa  MPUIOMEH  KATO
lNpunoxerne 1 KbM HACTOALMS MPOTOKON),
KOWTO 4a 6bae sHeceH B KOH rnpw ycnosue,
Je 6vae nonyyeHo ogobpeHue oT HapzopHus
CbBET HA bBOHKATA 30 M34ABAHETO HA
eMUCUATA.

3. Approval of the Prospectus for initial public

offering and admission to trading on a
regulated market of the Bonds (according to
the document enclosed hereto as Appendix 1),
which shall be submitted to the Financial
Supervision Commission in case of approval of
the Supervisory Board for the issuance of the
Bond.

MNpean pasunckBaHe Ha TouKWUTe OT AHEBHUS
pea lNpencenatenar Ha YC - r-1 WMoauuc
KoumaHoc  passichv  Ha  npucbheTBawmTe
HIEHOBE, Ye CbrnacHo un.14, an.2 ot Yctosa Ha
bankata, YC e oBnacten aa s3ema peLuenHus,
C onobperne Ha Haasophus cbeeT, 39
“3aaBaHe o1 baxkaTta Ha emucum o6AMFaLMN
[0 06U, HOMUHANEeH pa3mep Ha 150 000 000
€BPO WM PABHOCTOMHOCTTA UM B Apyra
BANYTA, KAKTO W1 Ye NPeANaraHnaT pasmMep Ha
EmMucusTa e no-manbk ot To3m npar, nopaau
KOETO YNPOBUTENHUAT CbBET MOXE BAMAHO
A0 B3eMA peLLeHNs OTHOCHO M340BAHETO M.

Cnen ToBa ce NpemMUHa KbM OBCHKAGHE HA
TOUKNTE OT AHEBHUA pef, B PE3YTAT OT KOETO
YC NPUE EOVMHOAOYLWIHO CNEAHUTE

Before starting the discussions on the agenda,
the Chairperson of the MB - Mr. loannis
Kotsianos clarified to the members of the MB
that according to Article 14, paragraph 2 of the
Articles of Association of the Bank, the MB is
authorized to resolve, with the approval of the
Supervisory Board, on the issuance of bonds up
to total nominal value of EUR 150,000,000 or
its equivalence in another currency, as well as
that the proposed size of the Bonds is below
this threshold and therefore the Management
Board may validly resolve on their issuance.

After the clarification of the Chairperson of the
MB, the agenda has been discussed, as a result
of which the MB UNANIMOUSLY ADOPTED
THE FOLLOWING

PeweHuas:

Decisions:




Mo 1. 1 oT AHeBHUSA pen;

Bsema pelweHne, cnep nosyyaBaHe Ha
opobpeHue ot HopsopHua cbeet, bankara
na wspane Emucuara, npepactasnsasawa
BTOpa no pej eMucuss OHesHANU4HM
MbpBOCTENEHHN Heobe3neueHn obnnraumn,
YMNTO YCNOBUA OTFOBAPAT HA U3UCKBAHUATA
3a UHCTPYMEHTU Ha npuemMnmeuTe
304b/DKEHUA MO CMUCHIIA Ha pasnopeabuTe
Ha [nasa TpuHageceta, Pasaen |l ot 3akoHa
30 Bb3CTAHOBSIBAHE W NPECTPYKTypUpaHe
HQ KpeAUTHU UHCTUTYLIMN N MHBECTULMOHHN
nocpegHVuy, CbC ClegHUTEe  OCHOBHU
napamMeTpwu:

Under item 1 of the agenda:

The MB resolves, following an approval by
the Supervisory Board, the Bank to issue the
Bonds, representing second series
dematerialized senior unsecured bonds the
terms and conditions of which meet the
requirements for eligible liabilities
instruments within the meaning of the
provisions in Chapter Thirteen, Section Il of
the Law on the Recovery and Resolution of
Credit Institutions and Investment Firms, with
the following basic parameters:

Banyta/Currency

Ob6LLa HOMUHAIHA CTOMHOCT HA EMucuara/
Total nominal value of the Bonds

Ob6La eMUCUOHHT CTOMHOCT HA EmMucumara/
Total issue price of the Bonds

MuHumaneH pasmep Ha HaBpaHuTe
CpeAcTBq, Npu Korto EMucusara e ce
CHUTA 30 ycrelHo nanaaeHa/ Minimum
amount of proceeds for the successful
issuance of the Bonds

HoMuHanHa croiHocT Ha obnuraumsa/
Nominal value per bond

EMucumonHa croiitocT Ha obnurauma/lssue
price per bond

061, bpon npepnaranm obnurauun/ Total
number of Bonds

Bua Ha obnuraummre/Type of Bonds

EBpo/ EUR

Ho 50 000 000 espo/ Up to EUR 50,000,000

Ho 50 000 000 eBpo/ Up to EUR 50,000,000

Lo 25000 000 espo/ Up to EUR 25,000,000

100 000 espo / EUR 100,000

100 000 espo / EUR 100,000

Lo 500 /Up to 500

JTMXBOHOCHMY, MOUMEHHMW, Be3HaNMYHY,
HEKOHBEPTUPYEMU, MbPBOCTEMNEHHY,
HeobesneueHy, cBoboaHO npexsbpasemMm

0bmMraumm, CTPYKTYPUPAHL A OTroBAPAT HO
V3NCKBOHUATO 30 VHCTPYMEHTH Ha
NPUEMNNBUTE 3A4BMKEHUA MO CMUCHAC HA
pasnopeadbute Ha [nasa TpuHapeceraq,
Pazgen Il ot 3akoHa 3a Bb3CTOHOBABAHE U
MPECTPYKTYPUPAHE HA KPEAUTHU UHCTUTY LM
M VHBECTUUMOHHW nocpeaHvum / interest-
bearing, registered, dematerialised, non-
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convertible,  senior,  unsecured, freely
transferable bonds, structured to meet the
requirements for eligible liabilities instruments
within the meaning of the provisions in
Chapter Thirteen, Section |l of the Law on the
Recovery and Resolution of Credit Institutions
and Investment Firms

Cpok Ha Emucuarta / Maturity 4 roguHun / 4 years

A= ETI BN ONEO STeeEIVE e TN WA HoGpaHMTE CPeACTBA OT EMUCUATA Lije obaaT

Use of proceeds M3NON3BAHY 34 PA3LUNPSABAHE U PA3BUTUE HO
TbProBCKATA  AeMHOCT Ha baHkata ©n 30
N3Mb/IHEHWE HO ONpeaeNeHNTE M MUHUMOHM
M3UCKBOHWSA 30 COOCTBEH KaMuTaa W
npremMnnBi 3aabimkeHns. / The proceeds will
be used to expand and develop the Bank's
commercial activity and for meeting its
minimum requirements for own funds and
eligible liabilities.

NuxeeH npoueHT / Interest rate llle 6boe onpeneneH AOMbAHUTENHO npw
OTUNTOAHE HA MNA3APHUTE YCI0BUS U CbIMIACHO
KpuTepuy, nocoveHn B [lpocnekTta 3a
MbPBUYHO  NybnuuHo  npepnaraHe w
AONYyCKaHE [0 TbProBus HA  PeryampaH
nasap  Ha  Emucuarto, kointo we 6bae
M3roTBeH U onobpeH OT YnpaBUTENHUS
cbeeT/ It will be determined additionally in
accordance with the market conditions and
according to the criteria specified in the
Prospectus for initial public offering and
admission to trading on a regulated market of
the Bonds, which shall be prepared ond
approved by the Management Board

JlnxeeH nepuop / Interest period l'oguwen/Annual

[TepBUYHO Npeanarare Ha EMucusata / EMncrata  we 6bae  npeanoxkeHa npu
Initial offering of the Bonds YCNOBUATA  HA ABPBUYHO  NYBAMYHO

npeanaraxe / The Bonds will be placed by
way of initial public offering

[Bb3MOXHOCT 30 AOMbAHUTENHO O6nvraumm ot Emucuata morat na 6vaar

m3naesaHe/Tap npeameT HA e4HO UK NoBeYe AOMbAHUTENHN
M3NABAHMSA B CPOKA HA BAAUMAHOCT HA
Mpocnekta 30 mbpBUYHO ny6andYHO
npeanarase 1 LOMyCKaHe A0 TbproBua HA
PerynvpaH nasop Ha EMucmata, ako B
PE3YNTAT OT MbPBOHAYAIHOTO MAPEeaNaraHe
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HonyckaHe no Tbprosus Ha perynvpax
nasap / Admission to trading on a
regulated market

Mpunoxumo npaso/ Applicable law

[o 1. 2 o1T gHEeBHUA pen;

Bsema pewenne 30 npemnarane 3a
ofobpeHne ot HaasopHus cbBeT Ha
petleHreTo no 1.1 oT AHEeBHUA pes, KAKTO u
30 OBNACTSBAHE HA YNpPOBUTENHUA CbBET
CAOMOCTOATENIHO AQ B3eMA peweHus 3a
onpeaenaHe HA BCUYKM APYrU yCnoBust m
napaMeTpm Ha Emucuara, kouto He ca
MOCOYEeHN Wn3pMyHO no-rope B T. 1,
BKIIOWMTENIHO na onpefenn Kputepuure,
Nnpu kouTo e 6bae onpeneneH AMXBEHUS
NPoUeHT no EmMucmaTta, kakTto u aa B3ema
BCUYKKU APYrn HeOBXoauMU pelleHns n aa
npeanpueMa  BCUYKKM  Apyrn npasHn u©
bakTnueckn neicTeng OTHOCHO U34aBAHETO
Ha EMucuara, BkmiountenHo 3q onpeaensiHe
HG npeanaraHeto Ha obauraummte ot
EMucuara 3a ycrewro u ONOBECTABAHETO
HQ ycnewHoTo msgaBaHe Ha Emucuara B
Tovprosckus PErncTbp, perncTtpyupaHeTo i B
LUEHTPAHNA DEerucTbp HA LEHHU KHUXQ,
BoAeH ot ,lleHTpaneH Aenosutap* A, un
AONYCKAHETO 1 A0 Tbproeus HA ,CerMeHT 3g
obnuraupn® Ha OCHOBHUS nasap Ha
| "bvarapcka doHaoBa 6opca” A/l

HO obnaurauumTe He € HABPAHA MbAHATA
obuwa HOMMHASIHO CTOMHOCT Ha
Emucuara/The Bonds may be tapped by
virtue of one or more additional issuance/s as
long as the Prospectus for initial public
offering and admission to trading on a
regulated market is valid, if during the initial
offering of the Bonds the maximum total
nominal value of the Bonds has not been

raised.]

HonyckaHe po Tbprosus Ha ,CermedHT 3q
obmmraumn’  Ha  OCHOBHMS  NA3AP  HA
‘Bearapcka doHposa 6opca’ ALl B cryuait Ha
yCnewHo nsgoBaHe Ha EMucuara / Admission
to trading on the Bond Segment of the Main
Market of the Bulgarian Stock Exchange AD
in case of successful issuance of the Bonds

Bvarapcko npaeo / Bulgarian law

Under item 2 of the agenda:

The MB resolves on the submission for
approval by the Supervisory Board of the
resolution under item 1 of the agenda, as well
as for authorization of the Management
Board to take decisions for determination of
all other terms and conditions of the Bonds,
which are not explicitly stated in item 1
above, including by defining the criteria by
which the interest rate of the Bonds will be
determined, as well as to take aqll other
necessary decisions and undertake all other
legal and factual actions regarding the
issuance of the Bonds, including the
determination of the offering of the Bonds as
successful and the announcement of the
successful issuance of the Bonds in the
Commercial Register, their registration in the
central securities register maintained by the
Central Depository AD, and their admission
to trading on the Bonds Segment of the Main
Market of the Bulgarian Stock Exchange AD.




[

Mo 1. 3 OT gHeBHMA pea:

Onobpsaea NpocnekT 3a MbPBUYHO NMYBANUYHO
npennaroHe U OOMNyCKOoHe OO0 TbProBus HaA
perynmpaH nasap Ha Emucmata (cwrnacHo
OOKYMEHTa npunoxeH Kato [lpunoxeHne 1
KbM HOCTOALWMS MPOTOKON), KOMTO ad Obae
BHeceH B KO®OH npu vycnoeue, 4e Ovae
nonyyeHo onobpenne oT HaasopHus cbeet
HO BOHKOTA 30 M340BAHETO HO EMUCUATA.

Under item 3 of the agenda:

Approves the Prospectus for initial public
offering and admission to trading on a
regulated market of the Bonds (according to
the document enclosed hereto as Appendix 1),
which shall be submitted to the Financial
Supervision Commission in case of approval of
the Supervisory Board for the issuance of the
Bond.

MNopaau un3ueprnBaHe HA AHEBHUSA
3acefoHVeTo BeLle 3aKPUTO.

pen

After completion of the agenda, the meeting of
the Management Board was declared closed.

YIPABUTEJIEH CbBET:

MANAGEMENT BOARD:

loannis Kotsianos /signature/

Georgi Zamanov /signature/

Hristina Martsenkova /signature/

Lyuba Paviova /signature/

lordan Souvandjiev /signature/

VopnaH CyBaHmKies ﬂp\ﬂ/L ............
i




