NMPOTOKOIJ

N: 19-HC/17.10.2024 roga.
OT 3acenaHue Ha HansopHua cbBeT HA
+AnuaHuy, baHk bonrapua” ALl

Ouec, 17.10.2024r., B rp. Codusa, ce npoeae
(«HC")
JAnnaHy, bank bvarapua” A (.bankaTta®), Ha

3acenaHue Ha HapsopHus cbBeT Ha
KOEeTO MNPUCHCTBAXA ciegHuTe dneHoBe Ha HC: r-

HOnmntbp Tleoprnee XKenes, r-H KpucTtod

MnenH, r-H PehimMbHg Cuiambp, r-H PaliHep
®paHy, r-H Metp Cocuk n r-H Feopru Emunos
EHueB, BCUYKM pelOBHO NMOKOHEHU U YBELOMEHMU

30 AHEeBHUA pej.

Hanvue e HeobxoamMmsa KBOPYM 30 MPUEeMaHe
HQ pelleHus.

MINUTES

N: 19-NS /17.10.2024
Taken at a meeting of the Supervisory Board of
Allianz Bank Bulgaria AD

[Today, 17.10.2024, in Sofia, a meeting of the
Supervisory Board (the “SB") of Allianz Bank
Bulgaria AD (the "Bank”) was held and was
attended by the
Mr. Dimitar Georgiev Zhelev, Mr. Christoph Plein,

following SB members:

Mr. Raymond Seamer, Mr. Rainer Franz, Mr. Petr
Sosik and Mr. Georgi Emilov Enchev, all of them
duly invited and informed about the agendal].

There is the necessary quorum for decision-
making.

3acefaHMEeTO NpoTeYe Npu CreaHus

OdHeBeH pen:
1. BsemaHe HO pelleHMe 30 040bpeHue Ha
pelleHre HA YNpaBUTENIHMA CbBeT 30 M3A40BAHE

or baHkaTa Hao BTOpa nNo pen  eMuUcUsd
Ge3HANMYHM  MbPBOCTEMNEHHM  HeobesnevyeHu
obnuraumm  ("EMmcuara®), uymmto  ycnosug

OTroBapdaAT HAO USNCKBAHNATA 34 MHCTPYMEHTU HA

npmnemMmnameuTe 3ab/IXXeHUNd Nno CMUCDHId HA

pasnopenbute Ha Mnasa TpuHageceta, Pasgen
I or 30KkoHO 30 Bb3CTOHOBABOHE U
NPECTPYKTYPUPAHE HA KPEAUTHU UHCTUTYLUM U
MHBECTULLMOHHM

nocpeaHULY, CbC clefHuTe

OCHOBHW nNapaMeTpu:

The meeting was held under the following

Agenda:
1. Adoption of a decision to approve the
resolution of the Management Board for issuance
by the Bank of second series dematerialized
senior unsecured bonds (the “Bonds”) the terms
and conditions of which meet the requirements
for eligible liabilities instruments within the
meaning of the provisions in Chapter Thirteen,
Section Il of the Law on the Recovery and
Resolution of Credit Institutions and Investment

Firms, with the following basic parameters:

Banyta/Currency

O611a HOMUHAAHA cTOMHOCT Ha EMucusarta/
Total nominal value of the Bonds

O6ua eMUCUOHHA cTONHOCT Ha EMucuara/
Total issue price of the Bonds

MuHuManeH pasMep Ha HaAbpaHUTe cpeacTBa,

npu KonTo EMucuaTa e ce cumta 3a

Espo/ EUR

o 50 000 000 espo/ Up to EUR 50,000,000

o 50 000 000 eBpo/ Up to EUR 50,000,000

25 000 000 eBpo/EUR 25,000,000




ycnewHo usaaaeHa/ Minimum amount of
proceeds for the successful issuance of the
Bonds

HomuHanHa croiHocT Ha obauraums/
Nominal value per bond

EMucuoHHa cTonHocT Ha obnuraums/Issue
price per bond

O6uy, 6pow npeanaraxdm obnuraumu/ Total
number of Bonds

Bua Ha o6nurauunte/Type of Bonds

Cpok Ha EMucuaTa / Maturity

MsnonseaHe Ha HabpaHuTe cpeactea / Use of

proceeds

JNuxeeH npoueHT / Interest rate

100 000 eBpo / EUR 100,000

100 000 eBpo / EUR 100,000

o 500 /Up to 500

JIUXBOHOCHM, MOUMEHHMU, 6Ee3HANNYHY,
HEeKOHBEpPTUPYEMMU, MbPBOCTEMNEHHMU,
Heobe3neueHy, cBoboaHO npexsbpnsemMm

obnuraummn, CTPYKTYPUPAHM A0 OTFOBAPSAT HA
N3UCKBAHUATA 3a NHCTPYMEHTU Ha
NPUEMSIMBUTE 304B/HKEHUS MO CMUCHIA  HA
pasnopenbute Ha Mnasa TpuHaneceTa, Pasnen
I ot 3akoHa 30 Bb3CTAHOBSIBOHE WU
NPEeCTPYKTYPUPAHE HA KPEeAUTHU UHCTUTYLMU U
NHBECTULMOHHN nocpeaHunum / interest-bearing,
registered, dematerialised, non-convertible,
senior, unsecured, freely transferable bonds,
structured to meet the requirements for eligible
liabilities instruments within the meaning of the
provisions in Chapter Thirteen, Section Il of the
Law on the Recovery and Resolution of Credit

Institutions and Investment Firms

4 rogunHn / 4 years

HabpanuTte cpeactsa ot EMucmaTta uwe 6baar
M3MOJI3BAHX 30 PA3LIMPABOHE M PA3BUTUE HA
TbProBCckATa AelHocT Ha baxkata u©  3a
M3MNbJIHEHME HA onpeaeneHuTe U MUHUMAHU
M3UCKBAHUSA 30 COBCTBEH KAMUTA U NPUEM/IMBU
3aabmxeHua. / The proceeds will be used to

expand and develop the Bank's commercial

activity and for meeting its minimum
requirements for own funds and eligible
liabilities.

llle ©Oboe onpefeneH AOOMbAHUTENIHO NpWU

OTUHNTAHE HA MNA3JdPHUNTE YyCNoBMA N CHLIJIACHO
Kputepumm, nocoyeHm B rlpOCI'IeKTCI 34 MbpPBUYHHO

ny6sMyHO nNpeanaraHe W OOMNYyCKAHe A0




JNuxeeH nepwuoga / Interest period

MbpBuuHO NpeanaraHe Ha Emucusara / Initial
offering of the Bonds

Bb3MOXXHOCT 3a AOMNBAHUTENHO VI3,EI,CIBCIHe/TCIp

JlonyckaHe A0 TbproBus HA peryiMpad nasap

/ Admission to trading on a regulated market

Mpunoxumo npaso/ Applicable law

TbProBMa HA peryampaH nasap Ha EmucusTa,
KOWTO e 6bae M3rotBeH OT YNPABUTENHUSA
coeet/ It will be determined additionally in
accordance with the market conditions and
in the
public offering and

according to the criteria specified

Prospectus for initial
admission to trading on a regulated market of
the Bonds, which shall be prepared by the

Management Board

MrNoauwen/Annual

EmMucnata we  6bae

YC/IOBUATA HA MbPBUYHO NyOAMYHO NpeasiaraHe

npeanoxeHa npwu

/ The Bonds will be placed by way of initial
public offering

O6nvraumm ot Emucuata ™Morat pa 6baat
npegMeT HA e4HO WM MoBeye LAOMbJHUTENHU
M340BAHMS B CPOKA HA  BAJMOHOCT  HA
MpocnekTa 30 MbPBUYHO NMYyBANYHO NpeadaraHe
N OOMYyCKAHe A0 TbProBUS HA PEryanmpaH nasap
Ha Emucuara, QKO B pesyntaT oT
MbPBOHAYANHOTO MpeasidraHe Ha obnurayumTe
He e HabpaHa nbAHATA 06Wa HOMMHAMHA
cToHocT Ha Emucuarta/The Bonds may be
tapped by virtue of one or more additional
issuance/s as long as the Prospectus for initial
public offering and admission to trading on a
regulated market is valid, if during the initial
offering of the Bonds the maximum total

nominal value of the Bonds has not been raised.

HdonyckaHe po Tbproeua Ha ,CermMeHT 3d
obnuraumn” Ha OcHoBHMA Nasap Ha “Bbarapcka
doHmoBa Oopca” ALl B cAydaih HA yCnewHo
nsgasaHe Ha Emucuara / Admission to trading
on the Bond Segment of the Main Market of the
Bulgarian Stock Exchange AD in case of

successful issuance of the Bonds

Bbvarapcko npaso / Bulgarian law




2. BseMaHe Ha pelleHMe 30 OBNACTABAHE HA
YNpaBUTENHUSA CbBET CAMOCTOATENIHO A0 B3eMd
peweHns 3a onpegenisHe HA BCUYUKK  APYrU
YCNOBUSA 1 NMAPAMETPU HA EMUCKMATA, KOUTO He
CO  MNOCOYEeHU U3PUYHO Tno-frope B T. 1,
BK/IIOUMTENIHO A0 OMNpenenn Kputepuute, npu
KOUTO We 6bae onpedeneH SUXBEHUS MPOLEHT
no EMmncmaTa, Kakto U Aa B3eMa BCUUKK OpYyri
na

BCUYKU APYTU MPABHU N GAKTUYECKU AeNCTBUS

HeobXo4UMK  pelueHus © npeanpuemMa

OTHOCHO M340BAHETO Ha EMucuara,
BKJIIOUNTENTHO 30 onpeaensiHe HA NpeasiaraHeTo
Ha obnuraummTe oT EMucMAaTa 30 ycrnewHo u
OMOBECTABAHETO HA YCMEeLIHOTO MU3A4dBOHE Hd
EMucumara B Tbproeckus PEerncTbp,
PErnCTPUPAHETO W B LEHTPOSIHUSA PErucTbp Ha
LLeHHU KHMXQ, BoAeH oT ,LleHTpaneH aenosuntap”
AlLl, u ponyckaHeTo M Ao Tbproeusa HA ,CermMeHT
30 obavraummn” Ha OcHOBHUA

nasdp Ha

"Bbnrapcka ¢poHaosa bopca” AL,

2. Adoption of a decision for authorizing the
Board to
determination of all other terms and conditions of

Management take decisions for
the Bonds, which are not explicitly stated in item 1
above, including by defining the criteria by which
the interest rate of the Bonds will be determined,
as well as to take all other necessary decisions
and undertake all other legal and factual actions
regarding the issuance of the Bonds, including the
determination of the offering of the Bonds as
the announcement of the
the the

Commercial Register, their registration in the

successful and

successful issuance of Bonds in

central securities register maintained by the
Central Depository AD, and their admission to
trading on the Bonds Segment of the Main
Market of the Bulgarian Stock Exchange AD.

[Mpeon pasnCcKBAHE HA TOYKUTE OT OHEBHUSA pes
Mpencenatenar Ha HC - r-n Oumntop Xenes
PO3ACHM HA MPUCBCTBALLUTE YJIEHOBE, ue
cbrnacHo 4n.4, an.2 ot Yctaea Ha baHkaTa,
YNpaBUTENHMAT CbBET € OBJIACTeH Ad B3eMd
pelieHus, ¢ oaobpeHne Ha HC, 30 nsaoeaHe ot
Banvkata Ha emucun  obnuraumm ago  obu
HOMUWHaNeH pasmep Ha 150 000 000 eBpo wam
POBHOCTOMHOCTTA MM B OPYra BANyTd, KAKTO U
ye MIAHUPAHUAT pasmep Ha EmMucumara e no-

MONBbK OT TO3U npdar.

B Ta3M Bpb3ka YNpaBUTEHUA CbBET e B3es HA
16.10.2024 r. peweHMe 30 U340BAHE OT CTPAHA
Ha bBbankota Ha Emucugara (,Pewenmetro 3a

msgasaHe Ha EMucuara”’), kokto v 3a
npeanaroHe Ha HC po B3eMe pelleHue 3d
04006peHMe HA TOBA peLleHne U 30 OB/IOCTABAHE
HO YNpaBUTETHUSA CbBeT 440 B3eMd nocsensallu
pelleHnsa 3a onpeaensHe HA BCUYKU OpYyru
napameTpm Ha EMMcMaTta, HenocoyeHn U3PUYHO

B PelweHreTo 30 mspgosaoHe Ha EmMucuara, u 3a

Before starting the discussions on the agenda, the
Chairperson of the SB - Mr. Dimitar Zhelev
clarified to the members of the SB that according
to Article 14, paragraph 2 of the Articles of
Association of the Bank, the Management Board
is authorized to resolve, with the approval of the
SB, on the issuance of bonds up to total nominal
value of EUR 150,000,000 or its equivalence in
that the
contemplated size of the Bonds is below this
threshold.

another currency, as well as

In this regard the Management Board resolved on
16.10.2024 on the issuance by the Bank of the
Bonds (the “Bond Issuance Resolution”), as well
as to propose to the SB to approve this resolution
and to authorize the Management Board to take
subsequent resolutions for determining all other
terms and conditions of the Bonds, not specified
explicitly in the Bond Issuance Resolution, and to
undertake all necessary legal and factual actions
in relation to the issuance of the Bonds.




npeAnpueMaHe HA BCUYKU ApYyrv Heobxoammu

npaBHn w“ CI)GKTI/I‘—IeCKVI OENCTBMA  OTHOCHO
nsaaBaHeTo Ha EMucuara.

Cnen TOBO Ce npemMmHa KbM O6C'b)K,D,(]He Ha
TOUKUTE OT AHEeBHWMA pen, B Pe3yqTaT OT KOEeTO

HC NPVE EAMHOAOYLWHO CJIEAHNTE

After the clarification of the Chairperson of the
SB, the agenda has been discussed, as a result of
which the SB UNANIMOUSLY ADOPTED THE
FOLLOWING

PeweHwus:

Mo 1. 1 0T AHEBHMA pen:

B3sema pelleHue 3a onobpeHmne Ha PelweHneto
3a uspaBaHe Ha Emucuara, no cunara Ha
aa

BTOpPA

koeTto baHkaTa mipane EmMucuarq,

npeacrasngaeawia no pean emMucud

6e3HannYHn MbpBOCTENneHHn Heobe3neueHwu

O6J'IVIFQLI,I/II/I, YAUTO YyCNnoBUA OTroBapdtr HaA

N3INCKBAHUATA 3a MHCTPYMEHTU HQ
npuUeManBMNTE 3A0bJ/DKEHUA MO CMUCHLIA HaA
pasnopeabute Ha [naBa  TpuHapeceTq,
Paspen Il ot 3akoHa 3a Bb3CTAHOBABAHE U
NPecTpPyKTyYpUpaHe HA KpeAUTHU MUHCTUTYLIMU
M MHBECTULMOHHU NMOCpefIHULMK, CbC ClIefiHUTE

OCHOBHM NMapameTpu:

Decisions:

Under item 1 of the agenda:

The SB approves the Bond Issuance Resolution,
by virtue of which the Bank to issue the Bonds,
dematerialized
the
conditions of which meet the requirements for
the
meaning of the provisions in Chapter Thirteen,

representing second series

senior unsecured bonds terms and

eligible liabilities instruments within
Section Il of the Law on the Recovery and
Resolution of Credit Institutions and Investment

Firms, with the following basic parameters:

Banyta/Currency

O61,a HOMUHANHA CTOMHOCT Ha EMucuarta/
Total nominal value of the Bonds

O6uia eMMCUOHHA cToNHOCT Ha EMucunara/
Total issue price of the Bonds

MuHuManeH pasMep Ha HaAbpaHuTe cpeacTBq,
npu Konto EMuUcuaTa we ce cunta 3a
ycnewHo usaaaeHa/ Minimum amount of
proceeds for the successful issuance of the
Bonds

HomuHanHa croiHocT Ha obauraums/
Nominal value per bond

EMuncuoHHa ctoHocT Ha obauraumus/Issue
price per bond

O6uy, 6pow npeanaraxdm obnuraumu/ Total
number of Bonds

Espo/ EUR

o 50 000 000 eBpo/ Up to EUR 50,000,000

o 50 000 000 espo/ Up to EUR 50,000,000

25 000 000 eBpo/EUR 25,000,000

100 000 eBpo / EUR 100,000

100 000 eBpo / EUR 100,000

o 500 /Up to 500




Bua Ha obnurauunte/Type of Bonds

Cpok Ha EmucuaTa / Maturity

M3nonssaHe Ha Ha6bpaHuTte cpeactea / Use of
proceeds

JNuxseH npoueHT / Interest rate

JNluxeeH nepwuoga / Interest period

NIMXBOHOCHMN, NMOUMEHHMN, 6e3HOJ'IM‘—IHM,
HEKOHBEPTUPYEMNU, MNbpPBOCTENEHHN,
HeO663I'Ie‘-IeHVI, CBO60,£I,HO npexsbpidaemMm

obnUraumn, CTPYKTYPUPAHM A0 OTFOBAPSAT HA
NU3UCKBAHUATA 30 UHCTPYMEHTH Ha
NpUeMIMBUTE 3A4b/HKEHUA MO CMUCBAA HA
pasnopenbute Ha Maea TpuHageceta, Pasgen
I oT 3akoHa 30 Bb3CTAHOBSABAHE WU
NPECTPYKTYPUPAHE HA KPEeAUTHU UHCTUTYLUU U
MHBECTULMOHHN nocpeaHuum / interest-bearing,
registered, dematerialised, non-convertible,
senior, unsecured, freely transferable bonds,
structured to meet the requirements for eligible
liabilities instruments within the meaning of the
provisions in Chapter Thirteen, Section Il of the
Law on the Recovery and Resolution of Credit

Institutions and Investment Firms

4 roguHu / 4 years

HabpaHute cpeactsa ot EMucmata we 6baat
M3MNOJI3BAHN 30 PO3LIMPSABOHE M PA3SBUTUE HA
TbProBCckATa genHocT Ha bavkata u  3a
M3MnbjHEHME Ha onpedefnieHUTe M MUHUMASHU
N3UCKBAHWUS 30 COBCTBEH KANUTAN 1 NPUeM/INBK
saabixeHus. / The proceeds will be used to

expand and develop the Bank's commercial

activity and for meeting its minimum
requirements for own funds and eligible
liabilities.

Ule 6boe onpepeneH OOMbAHUTENIHO MpPU

OTUMTOHE HA MA30UPHUTE YCNOBUSA W CbIIACHO
KpuTepumn, nocoyeHun B [pocnekTa 3a MbpBUYHO
0o
TbProBMa HA peryampaH nasap Ha EmucusTa,

ny6nMyHo npeanaraHe U - AONYCKAHe
KOWUTO Lle O6blle M3roTBeH OT YNpaBUTESHUS
coeet/ It will be determined additionally in
accordance with the market conditions and
in the

public offering and

according to the criteria specified

Prospectus for initial
admission to trading on a regulated market of
the Bonds, which shall be prepared by the

Management Board

MNoanwen/Annual




MNbpeuuHO NpeanaraHe Ha EMucusra / Initial
offering of the Bonds

Bb3MoXHOCT 30 gonbnHuTenHo nsaasaHe/Tap

JlonyckaHe A0 TbproBus HA PeryJiMpaH nasap

/ Admission to trading on a regulated market

Mpunoxumo npaso/ Applicable law

Mo 1. 2 OT AHeBHUA pen;

B3ema Ha
aa

B3eMd pelweHund 3a onpeaendHe HA BCUYHKU

peweHune 3a oBNAacTdaBaHe

YnpaBuTenHUss CcbBeT CAMOCTOATEJSIHO
APpYrn ycnoBusa v napameTpu Ha Emucusarq,
KOUTO He CAa NMOCOYEHU U3PUUYHO no-rope B T. 1,
BKJIIOUMTENIHO A4 onpejesu Kputepuute, npu
KOUTO e 6bae onpeneneH JIMXBEHUS NMPOLEHT
no EMuUcmaATa, KaKTO U A4 B3eMa BCUYKU ApPYTU
Heob6xoAMMM pelleHMs UM aa  npeanpuema
BCUYKU APYTU NPABHU U PAKTUYECKU AeHCTBUS
OTHOCHO EMucuaraq,

mn3naBaHeTo HQ

BKJTIOYUTEJTHO 3a onpeaengdgHe Ha

npensnaraHeTo Ha obnuraumute ot EMucuara

EmMucmata we  6bae

YCNOBUATA HA NbPBUYHO I'IY6J'IMLIHO npeanaraHe

npeasioxeHa  npu

/ The Bonds will be placed by way of initial
public offering

O6nuraumm ot Emucmata morat pa 6boar
npegMeT HA e4HO WM MoBeYe AOMbJHUTENHU
M30C0BAHMS B CPOKA HA  BAJMOHOCT  HA
MpocrnekTa 3d MbPBUYHO NyOAMYHO NpeanaraqHe
N OOMYCKAHE A0 TbProBUS HA peryavpaH nasap
Ho  Emucuata, ako B pe3yntar  oT
MbPBOHAYANIHOTO MpeAsdraHe Ha obnurayumTe
He € HAbpaHa MbAHATA O0OWa HOMUHAMHA
cToHocT Ha Emucuarta/The Bonds may be
tapped by virtue of one or more additional
issuance/s as long as the Prospectus for initial
public offering and admission to trading on a
regulated market is valid, if during the initial
offering of the Bonds the maximum total

nominal value of the Bonds has not been raised.

HonyckaHe pno TtbproBus Ha ,CermeHT 30
obnuraumn” Ha OcHoBHMA Nasap HA “Bbarapcka
doHmoBa 6Gopca” ALl B c/yddid HA ycCneLwHo
nsgasaHe Ha Emucuara / Admission to trading
on the Bond Segment of the Main Market of the
Bulgarian Stock Exchange AD in case of

successful issuance of the Bonds

Bvnrapcko npaso / Bulgarian law

Under item 2 of the agenda:

The SB authorises the Management Board to
take decisions for determination of all other
terms and conditions of the Bonds, which are
not explicitly stated in item 1 above, including
by defining the criteria by which the interest
rate of the Bonds will be determined, as well as
to take all other necessary decisions and
undertake all other legal and factual actions
regarding the issuance of the Bonds, including
the determination of the offering of the Bonds
and the announcement of the
in the

Commercial Register, their registration in the

as successful

successful issuance of the Bonds

7




34a ycnewHo mn onoBecrtdBaHeToO HA ycCrewHoTOo

msnaeaHe Ha EMucuata B Tobproeckusa

perncrop, perucTpupaHeTo M B LEHTPAJHUS
pernctop HA LEeHHWM KHWUXQA, BOAEeH OT
LenTtpanen penosmtap” AL, n ponyckaHeTo n
no TbproBus Ha ,CerMeHT 3a obnuraumu” Ha
OcHoBHMA nasap Ha

6opca” AL

"bbarapcka  ¢oHaoBa

central securities register maintained by the
Central Depository AD, and their admission to
trading on the Bonds Segment of the Main
Market of the Bulgarian Stock Exchange AD.

I'Iopqu,M m3yvepnsaHe HA AHEeBHUA

pen
3dcendHmneTo 6eLue 3AKpUTO.

Tosun npoToKoa cCe CbCTaBM WM NnoaAnMca  HA

6'bﬂr(]pCKVI W  OHIJIMACKM  e3MK, KaTo npu

npoTtmeopeyne, 6'bJ'IFCIpCKVIFIT TeKCT LuWe wmmMda

npeaMMcTBO.

After completion of the agenda, the meeting of
the Management Board was declared closed.

These Minutes were drawn up and signed in
Bulgarian and English, and in case of discrepancy,
the Bulgarian version shall prevail.
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